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Financial. Financial. Financial, a 
FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 17%. Reorganized 1879 





Engravers Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
——————— 


‘Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCISCO 





eniane of SR aes Senase Se 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Corres ts: 
MIDDENDORF. WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital 
Surolus 


$1.000,000 
1.000 000 


Chase National Bank 


Clearing House Building 
vap. & ran? $11,655,113 Dep., $102,203 ,607 
Pet ap AY RN, 





President 
V.-Pr. oe a MILLER; Cash. 
“Toad x ¥. Baker,” 
Baker, 


ae 
epburn ‘=o # » Wiggin, Pe: 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 





OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, | 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1656, 


BINDS... oc ccccncsnsssmsiovetansees 00.50%. 000 00 
Sarplus and Prefits........... 9,792,783 23 
Deposits June 23, 1909.. 117,250,316 74 


RICHARD DELAFTELD, 


PRESIDENT. 
GILBERT G. THORNE, JOHN C. MoKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER. 


WILLIAM O. JONES, WILLIAM it, BAIN, 
KRED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = $38,000,000 
Surplus, = = = 38,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadélphia 
Capital, $1,000,000 
Surplus, $800,000 
| ACCOUNTS INVITED 











Harvey Fisk & Sons, 


62 OEDAR 8T., - - NEW YORE 
Bankers and Dealers In 


Government, Railroad and 
Municipal Bonds, 


and ether 
INVESTMENT SECURITIES. 
PRILADSLT HT ie Onatuhe, dnl Chestnut St, 


CuIOAGO, represented by D. K. Draxks, 
Boston, Mass., represented by 

JOHN B, MOULTON, 85 Congress 8t. 
“Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pino Street; New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - - = $1,000,00e 
Surplus & Profits(earned) 2,400,00@ 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 


‘Georee E. LEwis CASHIER 


HOWELL T. MANSON, ASSISTANT CASHIER 


cceimetenenmanment 
DIRECTORS 
ADRIAN JR. Cras. A. Prancpy 
¥REDERIO W. STEVENS SAMUEL WOOLVERTON 


ALEXANDER H. STEVENS CHARLES H. Tweep 
W. EMLEN ROOSEVELT THOMAS DENNY 


| 


mcs, 
19N9 
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J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., (|Morgan,Harjes&Co. 
Cor.ofSth & Chesinut Sts.|31 Bovlevard Haussmann, 
PHILADED? HIA, PARIS. 

DOMESTIO AND FOREIGN BANKERS. 


sits received subject to Draft. Securities 
ought tand sold onCommission, Interestallowed on 
sits. Foreign Exchange, Commercial Credits. 
okt le Transters. Circular for Steavelers 
available in ail parts of the world. 


ATTORNEYS AND AGENTS OF 


Messrs, J. S. MORGAN & 0o., 
No, 22 OLD BROAD STREKT LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 
vestment Se ities On com- 
mission. ve accounts 


of Banks, Bankers, Corpora- 
oa eee and cage 








Securities. 
le term 


wn abroad on all points in the United 
Staves and ‘Canata; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUKS, 
crc anh OF DEPOSIT 
and seil Bills of Exchange 
Letters and take cabie transfers on “ 


of Credit. Hither in 
BROWN, SHIPLEY & CO., LONDON, 





TAILER&.@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 


) 


Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Sun)ect to Draft, Interest 
Allowed on Veposits, Securities 


Bought ana ‘oid on 
Commission, 


Foreign Exchange, Letters ot Creait, 


Kean, VanCortlandt&Co 


BANKERS, 











80 PINE STREET, NEW YORK, 


fransact a General Foreign ana Domestic 


Banking Business, 





Dealers in investment Securities, 





Joun Muwnroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercia! Credits. Foreign Exchange, 
Cable Transfers. 


MUNROE & OO,, Paris 


Investment: 


Maitland,Coppell & Co., 
52 WILLIAM STREET, 
NEW YORK, 
Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 
issue Loans. 2 


Die or Reoheege, evorenhie Zranafore 
on 


. Union of London & Smiths Bank, Limited, 


ondon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 
for the Bank of am the British 
— Guiana Bank, ) he me ete. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





BANKERS, 

No. 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Corres ents of the 
Messrs. ROTH ILD, 

Lendon, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills ot Kxchange and make Telegraphic 
Transfers to EU ROPE, Cuba, endthe 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale 
of Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United states, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankera:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, $1,000,000 
Surplus earned, 500,000 
Forei Colts 
ante Cachan Patel tedetfaeSs 
Credit available in all parts 
ACCOUNTS INVITED 


Heidelhach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, Y. STOCK EXCHANGE, 
Execute orders for purchase and sale oi 
Stocks and Bonds. 

Foreign Exchange Bought and Soild. 


lssue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wlillam Street, - = New York. 


Members New York Stock Exchange. 








Correspondents of Messrs. 
Fruhling & Goschen, London, 
Joh Berenb :——— & Co.; Hamburg. 


Bremen Bank: 0; Parl Dresdner Bank; Bremen 





Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Secur' ties. 


August Belmont & Co.,|‘ 








Bankers and Drawers of Foreign Lechange. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDIT, 


Agents and Attorneys for 
BARING BROTHERS & CO., 
LONDON 





LTD, 





]. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKI 
TELEGRAPHIC TRANSFERS OF MONEY 1f@ 
EUROPE, CALIFORNIA 








Seligman Brothers, Lendon. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 


— 





Redmond sco. 


33 Pine Street, New York 


Cables ‘‘ Mimosa” 

Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers, Members New York Stock 
Exchange; Execute Commission Orders, 





INVESTMENT SECURITIES, 


PMiladelphia: 5U7 Chestnut Street 





Granam & Go, 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 


Government and Munici 
Securities of Raitoaie a 
Railways and Gas 
of established value 


a oneaeere Senate 


Issue Foreign and ia Letters of 
Credit and Teavelers Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
Wm. A.Read& Co. | Millett,Roe& Hager 

Lee, Higginson & Co.. BANKERS. BANKERS 
BOSTON = Eyeent ate 33 Wall Street, New York, 

New York Chicage vestment eee Dealers in 


HIGQINSON &'CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. CG, 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 2038. German St 240 La Salle &t 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exehanges. 





Plympton,Gardiner & Co.. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 
23:2 La Salle St., Chicage. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner Willlam 
NEW YORK 


35 Federai St.; 178 Devonshire St. 
BOSTON 


Receive deposits subject to cheok 
and allow interest on balances, 
Act as fiscal agents for munid- 
palities amd corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exehanges 


BOISSEVAIN & CO., 
NEW YORK 
Members New York Steck Exchange. 


Adoiph Beissevain & Co.) 
Amsterdam, Holtand. 


FBANSACT A GENERAL BANKING AKD 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 
also 


INVESTMENT SECURITIES 
Members N. ¥ Steck Exchange 
and Boston Stock Exchange 
BS Congress St. 111 aw tent 234 LaSalle St. 
BOSTON ORE. CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL: ST., NEW YORK, 


DEALERS IN 
High-Grade Bonds 
AND 


investment Securities. 
Safety Depesit Vaults for Use of Customers. 
New York Stock Exchange. 


Members: Chicago Stock Exchange. 
Fimancial es of the Automatic 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE, PA. SCRANTON, PA. 
BINGHAMTON, &. ¥. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale ot Stock: and Bonds 
Bay and Sel Foreign Evchanege. 
CABLE ADDRESS “COLDNESS."™ 





Issue Commercialand Travelers’ 
Letters of Credit, 


Avaiiabie in all parts of the wortid. 


DEALERS IN 


vestment Securities 
1 and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS 





ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 
Zimmermann & Forshay, 


BANKERS, 


9 and 11 Wall Street, New Yerk. 
Members Now York Stock Exchange. 
in’ 
Orders executed for stecks and bends for vest- 





ment or 


FOREIGH EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 





BIRD 8. COLER LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
48 CEDAR ST., NEW YORK, 
INVESTMENTS 





HIGH-GRADE BONDS 


Members New York Stock Exchange 
Boston, 10 Post Office Square, | 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT, 
Interest Allowed on Denosit Accounts 
Fiscal Agents for Cities-and Corporationa, 


49 Wall Street, NEW YORK, 
Philadelohia. Chicavo, San Francises 





GEO. P, BUTLER & BRO 


85 Wall Street NEW York 
Members N, ¥, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIER, 





H. B. HOLLINS & CO, 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and makg 
Cable Transiers to Europe, Asia, Aum 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Traveleay 
available in all parts of the world, 


Charles Head & Co, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Streeq 

NEW YORK BOSTON 

20 King Street, West, Toronto, Ont, 

4 Hospital street, Montreal, a. 

10 Federal Lite Bldg.,Hamilton, Ont, 

105 Banigan Bldg., Providence, RB. I, 








Prweate wires connecting all offiess 


WOLLENBERGER & OQ 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, . CHICAG@S 


Stern & Schmidt, 


FOREION EXCHANQE, 
INVESTMENT SECU 
27 WILLIAM STREET, NEW Y 
Members N. Y. Stoek, Cotton and Coffee pecan | 


Shoemaker, Bates & Ca 


BANKERS 


sams {USEF Si echanee 


INVESTMENT SECURITIES: 
37°43 Wall St... NEW bir 


oe ee eee 
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Eoreignu. 


Ganadian Banks. 








Iv 
DEUTSCHE BANK, 
BERLIN. W. 
Behrenstrasse 9 to 18 
BAPITAL ccoccconcsepcsansnsioce $47,619,000 
RESERVE -nne-oono vine Tite $24,690,000 


Dividends paid during ‘ast ten y2are 
41; 11; 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG. LEIPSIO, MUNICH, 
NUREMBURG AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
(4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersceische Bank.) 
SUBSCRIBED CAPITAL-..-...-..-.--- ( £1,600,000) 
M. 30,000,000 


PAID-UP CAPITAL -- --------.--- (81,125,000) 
M. 22,500,000 
SERVE PUNT . -cneccepegoccce 
RESERVE FUND... £170,606 (£308,500) 
HEAD OFFICE 
BERLIN 


Kanonierstrasse 29 to 30 
Beanches: 


ARGENTINA: Bahia-Blanca, Bell-Ville; Buenos 
Cordoba, Tucuman. 

BOLIVIA: La Paz, gen sie 

GHILTI: Antofagasta, Concepcion, ue. 
Osorno, Puerto Monte, Santiago. Tem 
Valdivia, Valparaiso. 

PERU : Arequipa, Callao, Lima, Trujillo; 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


Biiis sent for collectton, negottated or 
advanced upon. 

Drafts, cable-transfers and letters 
Of credit issued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG'Y 
GEORGE Y’D,LOMBARD ST.,LONDON.E.C. 





Direction der 
Disconto-Gesellschaft, 


— ESTABLISHED 1851 
BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M.; 

MAINZ, WIESBADEN, 








LONDON E. C., 
63 Cornhill 
OAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE ad 56 7” 7 $13 ,712,626 


M. 57,590,611 


Wtth the unlimited personal labttity 
of the following —— 


SCHOELLER, ELL; 
ik. SCHINCKEL FE URB a. 
A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GCAPETAL...n220.- sensnsivosnians M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND. 


ZAREURG » With branches in CHILE (Bance de 
le & Alemania), Antofagasta, Concepsion, sainge 
BOLIVIA Chance’ a Chil rz PR be and Boll- 

e e fon 
viana), La Paz and Oruro. 





"The above-named banks, founded and resen 

a Europe by the wit - 

r] Direction der D to-G 

Berlin, Bremen, A bmpanys Mainz ond London 
Norddeutsche Bank in Hamburg, 

HAMBURG, offer their services for every description 

ef regular banking transactions. 


nN haft 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisce; Lendon. 








Capital Subscribed 87,500,000 
Paid Up..----- - 8 750.000 
Reserve Fund 2,700,000 





$5=m61 STERLING | 


NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney on 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent, 
The Company discounts approved —— “nd 
ercantil tances, receiv 
posit at rates edvertised from time to ime, ‘nd 
grants loans on approved negotiable 
CHRISTOPHER R. NUGENT. yeumms ii 


FRENCH FINANCE CORPORATION | 
OF AMERICA. 


Purchasers of First-Class I. vectment 
Securities for the Fvench 
Market. 


AOT AS FINANCIAL AGENTS IN FRANGE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





EW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 
Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Fransosische-Strasse 43 
Telegraphte Address—Handeischaft, Berlin 


ESTABLISHED 1856 


Banking Transactions of Every Description 


Gapital, - - - 
Reserve, - - =< 


M..110,000,000 
iM. 34,000,000 





Anglo-Austrian Bank, 
LONDON: 32 Lombard St., E. CO. 
VIENNA: 1. Strauchgausse 


By (Ooenes, basen: pases 


notin 


ESTABLISHED 1868 


Capital, Paid up, . . . K 60,000,000 
Reserves, .. . . . . 12,000,000 








Telegraphte Address: 
Conjunetus; London. Anglobank; Vienna. 


The National Discount 
Company, Limited. 


35 CORNHILL. =e « LONDON, E. CG. 
Gabie Address—Natdis.; Lendon. 
Subscribed Capital................ $21,166,625 

Paid up Capital_.........._......- 4,233 
Reserve Fund-_...............-.-.- 2,100,000 
($5==£1 STERLING.) 

OTICE Is H VEN that the 
RATES OF INTEREST slowed tor for mency on 
deposit are as ‘ollows: 


At Call, 1 Per Cent Per Annum. 
At 8 to 7 er 14 Days’ Notice, 134 Per Cent. 
Approved bank end mercantile bilis disceunted. 


M received 
oney ved 6 oe, =o at rates 





Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 06 

REST - - - - - 12,000,000 08 

UNDIVIDED PROFITS, 217,628 68 


Head Office—Montreal. 


wtusont at Royal. Tees. ont onorary Presiden. 


Hon. Sw George A. Drummond, K.C. M. G.—Pree 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 


NEW YORK OFFICE, 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 
W.A. BO } Agents. 
J. T. MOLINEUX, 
aa and Continental Basueage 
on’ a Gable Transt fable tn. any Commercial and Tra¥- 
elers’ Credits it available in any part of the world; 
iesue drafts on And make collections in Chicago aad 
throughout the Dominion. “ Canada. 
London Office, No. 46 & 47 Threadneedle &. 
F. W. Sh Pon jv mrig 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal pee and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, aieae. 
ESTABLISHED 1836. 


SUBSCRIBED OAPITAL, $91,178,400 
PAID-UP CAPITAL, - - 18,995,606 
RESERVE FUND, - - 17,096,960 


Sir EDWARD i-- HOLDEN. Bortne e P., : 
VAN OSS & CO. 
THE HAGUE, HOLLAND 


Place American Investments in Europe. 


. Tel. Address, Voce. 
Codes, Hartfeld’s Wall St., W. U. & Liebes 


nae Kong & Shanghai 
BANKING OORPORATION. 
Baserve runds/in Get Gaia -sts- p00 t0s|---- 30-800-060 
of Propeiossre-- 


























INDIA, 
WADE GARD’NER. Agent, 36 Wall St. 


Bankers. 
SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, New York: 














High-Crade 
Investment Securities 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York, 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 


Searing & Go., 
7 WALL STREET, - - NEW YORK, 


BANKERS 


Investment Securities 
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Canadian Bawks. 
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Bauks and Bawkers, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL........-.....- $10,000,000 
SURPLUS 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





Buy and Sell Sterling and Continental Ex- 
and. GCabie ‘Transfers. Commercial and 
Pavelers’ Credits. Collections made at all point. 


Banking and Exchange ymca of evory de 
scription transacted Canada 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smit!:’s Bank; Limited. 


The Bank of 
British North America 


Estabiished in 1836 
Incorporased by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Steriing 
Reserve Fund.............. 600,000 Sterling 


Head Office: 
5 Gracechurch Street, London; E. C. 
New York Office: 52 Wall Street. 
a. M. x _ MOMICHARL; or 


Buy and sell omer she Continenta! = eo 
and Cabie Transfers’ Grant Comm 

+ ye Credits available ih any part -f , 

ue Drafts and make Collections in 

a case of te United States and 


Merchants’ Bank of Canada. 


HEAD OFFICE, MON Panel. 
cAr ree $6 -00t ‘bob 


Rest TAL Undivided Profit;---------- 
NEW YORK SRA 63 and 65 wil St. 
W.M, RAMSA Agents. 
C.J. GROOKA tt.) = 
ioe ances in the Provinves of Quebec, On 
itoba Backaschowan. Alber‘a and Rann b Go! 

















tumbia. Good facilities for cif ~ Baca 
lections .n Canadc. Buy and sel! S ener mange 
Cabie ie Transfcrs. Issue Comm and Tra 


* Credits avalilab'ic in an any part of the world, 
London Agcnts—Rovya! Bank of Scotland 
ee 


Canadian Bankers, 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 














W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial. 


LADD & TILTON BANK 
PORTLAND - OREQON 
Established 1859 
Capital Fully Paid - - += $1,000,000] darass. 
Surplus and Undivided Profits $500,000 
W. M, Ladd, Preside ; ta ward Jr.. Asst. Cash. 

e ity t. 
Wik Sookdagiaes. Sale eae Whe Ladd Asst. Cashier. 
interest paid ox Time’ Deposits nd Savings scounts 


Accounts of Banks, Pleas, Corp Corpura tions and Individuals 


solicited. We are 


“ousistent. with tood. batking’™ 
R. H. GOODELL &CO. 
AMERICAN AND FOREIGN BROKERS 


Connections throughout the United Sta’ 
Viexico, Cuba, and in London. Ammterdam and Pon 


HIGH-GRADE “COLLATERAL PAPER 
Railroad. Public Servi Service & Industrial 


Securities Wanted and For Sale 


Municipais and Forcien Gov Governments a Specialty 
Current circuturs on Request 


virss National Bang Building, Chicago, 





every 








d 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


37 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


fiiembers New York and 
Beston Steck Exchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits recelved subjews to 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Peari Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





462 BROADWAY 


MACKAY & Go. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Street 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE COMPANY 
Pon nS Mane 
Price 87% and interest 
RE Rly 


Geo.A.Fernald &Co, 


Members Boston Stock Exchanze. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREBT 





Tucker, Anthony & Co. 


BANKERS & SROKERS, 
53 STATE ST., 94 BROAD 82q 
BOSzON NEW YORE 
17 PLEASANT ST., NEW BEDFORD 


Members Besten and New Yerk Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, ZEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes — 

Interest allowed on Deposits 





NEW YORE 
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Bankers and Brokers outside Rew York. 











PITTSBURGH LOUISVILLE. PORTLAND, ORE. 
PITTSBURGH SECURITIES |J. J. B. er & SON, MORRIS BROTHERS 


ROBINSON BROS., 


Members New York and Pi;*sburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOGKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 
James S. Kuhn, L.L. M'Cleliand, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 





CHILDS & CHILDS 
on Yea cones SP are 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


sipimnaeat AND NEW YORE 
LL SELL 
$100,000 v. S. Steel Firs* 5s 
Series B., C., D., E. & F. Registered 
At 115 % and Interest 


PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 
119 S. 4th St, Philadeiphia 


Members Phila. Stock Exchang- 

















W. G@. HOPPER A. Ss. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
B88 Seath Third Street, Philadelphia. 


Investments receive o = on attention. In- 
tion cheerfully turaieited regarding 
eidings or prop»sed investmenis. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
[PHILADELPHIA \'TOCK EXCHANGE 
MEMBERS( NEW pags STOCK EXCHANGE 
iGHICAGO BOARD OF TRADE 








E. B. JONES & CO. 











BONDS 
Land Title Bldg. | PHILADELPHIA 
MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS. - ‘ TENN. 


= 





present 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SEOURITIES 


~ A Speciality 
Correspondents; EX. NORTON &CO.;: N. Y. 


JOHN W. & D. S. GREEN 


STOCKS ay BONDS 
VESTMENT SECURITIES 


LOUISVILL E, KY. 
NASHVILLE, 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsid Com- 
anies of the AMERIOAN TELEPHONE 
TELEGRAPH O©O., there are none 
better than the CUMBERLAND. This 
Compan any has a quarterly cash dividend 
record of over 25 consecutive years. 
For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 
SOUTHERN SECURITIES 














WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO, 


J. C. WILSON 


New York Stock . 7 
MEMBER {Citeago Board of Trade 
Stock and Bond Exchange ; ©. FP. 
Chicago. New York 


LOS ANGELES 





Private Wire: 
SAN FRANOISCO 








LOS ANGELES. 


James H. Adams & Co. 


_ CALIFORNIA BONDS 
MUNICIPAL AND PUBLIO SERVIOE 





CORPORATION 
They yeee® a nes merit of ie tatereat nay, bends o 
Inetted 


Los ANGELES. CAL. 


ao" BUY rag SELL 
aton ( Oil Co, of Californ 
ssoc lated oll Co. of {California 
s s so an 
s Angeles Fdison com oa Co. 
Correspondence Invited 





Joseph Ball Company 


SECURITY BUILDING, LOS ANGELES 
MEMBERS LOS ANGELES STOOK EXOHANGR 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bullding, 
LOS ANGELES, OAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE= STOCK EXCHANGE 
LOS ANCELES 











ATLANTA, 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 44 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, GEORGIA 











SEATTLE, 


S. C. OSBORN & CO. 


Stocks, Bonds. Grain, Cotton. Real 
Estate Business Rentals, Insurance. 


Pr'vate Leased W re to ali Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Sea ttle 
INVESTMENT SECURITIES 














CORPORATION BONDS Monthly List 
DENVER, COL. 





KANSAS CITY, MO. 





BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNQHAM, ALABAMA, 
STOCKS AND BONDS, 











NORFOLK, VA, 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA, 


4 


Ww. H. McCRUM 
INVESTMENT OO. 


KANSAS OCIFY, MO. 


Kansas City Ry, & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 








CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS, UWA. 

















MINNEAPOLIS, 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 





CLINTON GILBERT, 


2 WALL ST.; NEW YORK, 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
































JULY 31 1909, THE CHRONICLE Vir 
Bankers and Brokers ontsife Rew York. 
ST. LOUIS. 
Lee BENOIST & Co. 
BANK OF COMMERCE BUILDING 7 ar omen 
First 5s 
ST. LOUIS DUE APRIL, 1932 

CORPORATION AND COLLATERAL LOANS NEGOTIATED 

AND A GENERAL FINANCIAL BUSINESS TRANSACTED A. 6. EDWARDS & SONS. 
pees wrers 1 Wall Street 








SCRANTON. 








CINCINNATI. 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub, Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co, 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O’Gara Coal Co. 


New River Co. 
BROOKS & CO., 
BANKERS 


“EMBERS NEW YORK STOCK EXCHANGE 
423 Spruce Street 
SCRANTON, PENNA. 


vorrespondents : EDWARD B. SMITH & CO. 
27 Pine Street. New York. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 











50H CITY OF NEW ORLEANS 
COURT HOUSE BONDS 


WEIL, ROTH & CO., 
CINCINNATI, O., 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





OHIO, 


SHORT, STANTON & CO. 


HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 

















1005 4th Nat.Bk. Big., 533 Ist Nat. Bk. Big., 
Slomborss } Rochester i CINCINNATI CHICAGO 
Chicago Beard of Trade. 
\PECIALISTS ROCHESTER. sEcURITIEs |EDCAR FRIEDLANDER 
Daily Lists Mailed on Application. DEALER IN 
——r — Cincinnati Securities 
BUFFALO. CINCINNATI, - a OHIO 
JOHN T. STEELE CHICAGO. 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS UN 


Buffalo and Western New York Securities 








BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 








Ee 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONKUE STREET, 
CHICAGO. ILL, 


New York ae 
New Verk Go 


ow EAS ollee Exchange. 

Members: ow Y reduce change. 
att, "Beock. rt —~ ag 

uis jonra of ‘Era ade ange. 





A. G. pean & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRQWNA, 

ESTABLISHED 1 


Correspondence solicited at information 
ed about Southern State. Municipal and Rail 
Investment Securities. 

Reference—Bank of New York N.#. A. 


bi PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSTRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 


Gias. Electric Lighting & Railway 
Bonds and Stocks 














oo 





B. W. Strassburger 


30UTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, 0. 








INDIANAPOLIS, 


JoserH T. Evuiotr & SOns, 
investment Securities 


Members indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLI: 








NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank B.de.. 


INDIANAPOLIS 


In St. Louis at 412 Olive St. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES FO 
PRINSIPAL MARKETS 


300 N. FOURTH ST., - 8&T. LOUIS 





William R. Compton 
Bond & Moricage Co. 


206 Merchants-Laciede Sailding, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Oity, and ether high 

W estern and Seuthern 
Municipals Dealt in 


LIST ON APPLICATION 








PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, BR. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 
of Proven Value. 











NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15 EXCHANGE PLACE 
Tel. 366 and 75% JERSEY OITY 














SAINT PAUL. 


Twin City Rapid Trans. 58, 1928 
Minnesota Transfer oe , 1916 
St. Paul Gas Light Co. 1944 


Gdwia Whete ae 


State Savings Bank Bldg., St. Paul 
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Hew York Stoch Lachange Bouses. 





Cc. 1: HUDSON & CO.,, 
Nos, 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Bu Buy os and sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCES 


QHARLES FEARON & 00., 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Patadephia Stocl: Exchange. 


333 Chestnut St., - PHILADELPHIA 











Robert H, Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
$259| Rector NEW YORK 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in. Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a Genera! Banking and Stock 
Exchange Business. 











Nerman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y Stock Exchange. 


Bankers & Brokers 


Henry G. Compoal 





Pénip P. Campbell 


H. G. Campbell & Go. 


12 WALL STREET. NEW YORK 
Memners New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
52 BROADWAY. NEW YORK 


Ey, - SHAR ARE) Members ¥. Stock Exchange 
WwW. Mi. 
be pom aly 5357 and 5358 Broad. 


New York City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


Members of the-N Y. Stock Exchange 
80 BROADWAY. N. Y. CITY 








ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
aman } Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexe! Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Thomas L. Manson & Go; 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O0., 


| Nassau Street, New York 


Members 
N.Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. § Wiliam A. Larned’ 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 


Members Phila. and New York Stock Exchanges. 


Interest allowed on deposits. 


Now Yor Coremondente{ BAC APRS a. 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 53 STATE STREET. 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Seourti- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 








William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 








W. H. Goadby & Co 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YOR 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO. 
Stocks, Bonds. Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 





NO. ‘0 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds nag upon all 
Exchanges in this country and Europe. 
Especial attention given to su plying high-class 
INVESTMENT S SECUR IE 


Interest Allowed on Deposits Subject to Check 
1852 1909 
Jas. B. Colgate & Co. 


26 Wai street, New York 
Members Investment 
N. Y. Stock Ex. Bonds. 


Wh. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MOMFORD. R. B. Dopsom 


Fahnestock & Co., 


BROKERS AND DEALERS If 


INVESTMENT SFCURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York and ee ee Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 

VICKERS & PHELPS 
29 Wall Street, New York Cit 
Members of New York Stock Exchange, 

















Financial, 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 





THE AUDIT COMPANY 
NEW YORK. 


** The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh. Atianta, Baltimore 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Reguiar Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


@ffice, Ne. 55 WEILLIA™ STREET, 
Corner # ine street. 
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Current Bond Angqniries. 








WILL BUY OR SELL 


Am. Glue Pref. and Common 
Colunrbian retene! | Life Insurance 














Am. Investment Com. and Pref. 
ockege Milis 

Be S Bocurtites Pref. and Com. 

egal il Shoe 

Hey wood ion Ne Wakefield Com. 
Pope Mfg. Com. and Pref. 

bere marguotte i: ist Pree and Com. 
Douglas 





American fnance & Sec. Co. 
Michigan State Tel. Com. and Pref. 
Syracese Rapi d Transit 
Atlanta Birm. & Atlantic 5s 
be met River E Elec. A pe 5s 
Southern Indiana 4 
uperior Water L. & P. 4s 
Pere Marquette 6% Deb. 


HOTCHKIN & CO. 
68 STATE ST., BOSTON, MASS. 
Telephone 3448 Main, 





Due. 

380, pas Columbia, Mo., School 4s_.......-.- 1929 
25,000 Alton Granite & St. Louis Trac. pape 
6 O00 San Angelo, Texas, Funding 4s....-. 1924 


50,000 Chicago & Northwestern Gen. 3 4s-_-_1987 
17 :000 St. Louis & Suburban Ry. Co. of St. 
pe | RR ene: 1 


10,000 Calif. Gas & Elec. Unifying 5s_...-.- 1937 
75 000 St. Louls Cit; og rovement 4s..... 1928 
30,000 St. Joseph, SOOr Gi ccsccmum 1927 


10,000 Jefferson County, Ala, San’ry 4s 1931 
50,000 United Rys. Co. of St. L. Gen. 1st 4s_1934 
30, ‘000 Mississippi Glass Co. (of St. L.) 1st 68.1924 
12,000 Palestine, Texas, 4s_.............- 1948 
+ 000 Gaston Qpunty, N.C., Road 4s..... 1938 

50,000 Porto Rico 48................- 1916-33 


FRANCIS, BRO. & CO. 
214 'N. 4th ‘Street. 
$T. LOUIS 





Knoxville Water Co. Le and Stocks 

Council Bluffs Water-Works Co. 6s 

Hudson Riv. Power Transm. Co. ist 5s 

Leavenworth City & Fort Leavenworth 
Water Co. 4s and 5s 

Metropolitan Water Co. 4s, 1919 


H. C SPILLER & CO.., 


Specialists in Inactive Bonds 
27 State Street Soston 





Boston Securities 
Columbian National Life 
Syramnee Lighting 5s & Stock 

S. Envelope 5s and Stocks 
American Soda Fountain Stocks 
American Caramel, Common & Pref. 
Standard Oil Cloth, Common & Pref. 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. $3,states¢ 


* Boston Mass. 
Cincinnati Richmond & Muncie receipts 
U. S. Envelope Co. Common Stock 
Westchester Co. Water Works Co. 1st 6s 
American Soda Fountain 1st Preferred 
National Light Heat & Power Co. stock 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 








Colorado Southern Ref. 4%<s, 1935 
Pacific Tel. & Tel. 5s, 1937 
Railway Stee! Spring ist 5s, 1921 
Denver Gas & Electric 5s, 1949 
Denver & Northwestern 5s, 1932 
Virginia-Caro Chemical 5s, 1923 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 Wall St.. New York Tel. 7355-6-7-8 Hanover 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





WILL BUY 

St. Jos. Ry., Lt., Ht. & P.Co.1st 5s, 1937 
Charleston & Western Carolina 5s, 1946 
Georgia Southern & Florida 5s, 1945 
Chesapeake & Ohio, Big Sandy 4s, 1944 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchang® 


23 | CORPORATION 





WE DEAL IN 


Borden’s Condensed Milk Co. 


STOCK AND RIGHTS 





Hallowell & Henry 


Tel. 4996-7-8 Broad 


52 Beaver Street, New York 











Sete ike Von oad Lee 


6% 
Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


MUNICIPAL 4% 


BANEERS., 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh | 





American Light & Trac. Co. Stocks 


Indiana Lt'g Co. Stocks & Bonds 
DEALT IN 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad 8t., N. Y. 





Second Ave. ist 5s, 1909 

Columbus & 9th Ave. ist 5s, 1993 
Corn Products New 5s, 1934 

Ilis. Cent. RR. Securities 4s, 1952 
Mason City & Ft. Dodge 4s, 1955 
Milwaukee Elect. Ry. & Ltg.5s, 1926 


PATERSON & CO.,, 
Tei, 1985-6-7 Rector 20 Broad St., N. Y 





le, Pa., Fund. & Imp. 4s, due 1923-1928 
Ehoenix vie, estate of Washington. Cedar River 
=, Water S ter Supply Fund, Ser. No. 2, 5s, due serially. 
ochest ~ & “Dex, & Gen. Liga ry yo 1986 
Roches Light ¢ Co. Coll. Trust 5s, due 193 36 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 
NATIONAL FIRE PROOFING 
First Mortgage 5% Bonds, to Pay 6% 
Interest. 

DUE SERIALLY. 


$1,200,000 issue secured by property 
valued at over $10,000,000. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 








WANTED 


Gas & Elec. Co. of Bergen County 


STOCK 


ee 


W.E.R.SMITH & CO., 


20 Broad Street < New York 





| American Soda Water first preferred 


American Type Founders common 

Bush Terminal 4s 

Cleveland Electric IMuminating Co. stock 
Childs Company, common and preferred 
Central Colorado Power stock 

Denver Union Water Co. stock 
Heywood Oil stock 

Pope Manufacturing Co. common stock 
Producers’ Oil stock 

Sen-Sen Chicle 

Texas (Oil) Co. 


| All Unlisted and inactive Securities dealt in. 


J. THOMAS REINHARDT. 


34 & 36 New St., N. Y. 





WANTED 


200 Amer. Gas & Elec. Com. & Pref. 
100 Alliance Realty 
110 Amer. Light & Traction Com 
$10,000 Central Railway Syndicate 
50 Farmers’ Loan & Trust Stock 
200 General Motors Com. 
$15,080 Hudson Navigation 6s 
150 Internat. Silver Pref. 


FOR ~ 


59 Amer. Dist. Tel. o ds 
100 Borden's Cond. wtitte Nats: & Pref. 
= Cripple Creek Central Com. 

150 Delaware Lack. & Western Coal 

100 Hall Signal Com. 
110 Hudson & Manhattan Com. 
150 Lincoin Gas & Electric 
100 Madison Square Garden 

50 Merchants’ Natl. Bank, N. Y. 

A +4 National Storage 

50 Terre Haute & Peoria Com. 


J. K. RICE, JR. & CO 


Telephones, 7460 to 7466 Hanover. 33 Wall St., N.Y 





Chicago & West Michigan Ist 5s, 1921 
Duluth & Iron Range Ist 5s, 1937 
Buff. & L. Erie Traction 1st 5s, 1936 
Hamburg Ry. Co. Ist 4s, 1926 
Cleve. Painesv. & E. Cons. 5s, 1918 
N.Y. & Pa. Tel. & Tel. Gen. 4s, 1929 


S. R. Taylor 


Tel. 7355 Hanover. 49 WALL ST., N. <. 





WE WILL BUY 


Atlantic & Birmingham Ry. 5s, 1934 
Denver Gas & Electric 5s, 1949 


Public Service Securities a specialty. 
Offerings of entire issues or por- 
tions of same solicited. 


H. L. NASON & CO. 


Bosten, Mass. 





50 Congress Street, - 





Connecticut Ry. & Ltg. Com. & Pid. 
Erie & Pittsburgh 3s of 1940 

Pittsb. Youngst’n & Ashtab. 4s, 1948 
Rochester Syracuse & East. 5s, 1945 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N- VY 





Indianapoli Cotseabus & East. Trac. 5s, 12 
Hecmantee tt petue Coren es 13 
nternational Nav ion Com $3 
Kansas City Gas pany ist I Mise. 5 


SAMUEL K. PHILLIPS 


421 Chestnut St. Philadelphia 
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Baltimore & Harrisburg, Western Extension 5s, 1938 
Chicago & Western Indiana 4s, 1952 
Cincinnati Hamilton & Dayton 414s & ctfs. 
Dawson Railway & Coal 5s, 1951 
Florida & West Shore 5s, 1934 
Fonda Johnstown & Gloversville 414s, 1952 
Gulf & Chicago 5s, 1953 
International Great Northern 3d 4s, 1921 
Mobile Jackson & Kansas City 5s 
Pere Marquette ref. 4s & Cons. 4s 
Pere Marquette of Indiana 4s, 1943 
Texas & Pacific, La. Diy. 5s, 1931 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











New Haven 6s 

St. Jo. & Grand Island 4s 

Oregon Short Line Ref. 4s 

Central Pacific 3s 

Toledo Peoria & Western Ist 4s 
Atlanta Knoxville & Cincinnati 4s 
Buffalo Rochester & Pittsburgh 414s 
River & Gulf 4s 


Montana Central ist 6s, 1937 

Atch. Trans-Cont. Sht. Line 4s, 1958 
Nashv. Chatt. & St. L. 7s, 1913 
Cuban Internal & External Loans 


A. A. LISMAN & CO., 


Tel 5950.1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 


EQUITABLE BuiLoina, NEw YORK. 








Seca ‘ae id Sasi st een LIBBEY & STRUTHERS 
re q. Cons. 5s, 

Wabash 2nd 5s pte a 
Baltimore & Ohio 1st 4s 

Toledo Terminal 418 


Akron & Barberton Belt RR. 4s 
Tol. St. L. & West. Coll. 4s, Series A 
Helena Light & Ry. Co. ist 5s 


Central RR. of Haiti First 6s 


DUE 1919 
TO NET OVER 7% 


Special Circular on Application 





WANTED 
Long Date, State of Georgia 








314% BONDS Chisholm & Chapman 
—— Members of the New York Stoek Exchauge. 
J. H. HILSMAN & CO. BANKERS, 
EMPIRE BUILDING, ATLANTA, GA. 18 Wall Street New York City 








PEEKSKILL, N. Y., 


30-Year Water Bonds, 
TAX EXEMPT. 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wall St.. New York 


Norfolk & Western Divisionals 
Southern Pacific 1st Ref. 4s 

Chicago Rock Is. & Pac. ist Ref. 4s 
Ann Arbor ist 4s 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








New York & Jersey 5s 


Hudson & Manhattan 4s Atchison Topeka & Santa Fe. Sh. Line A 1958 


New York Central & H. Riv. Rw 4s,1 





Chicago & West Michigan 5s Missouri Kansas & Texas he Hi 1936 
San Francisco & San Joaquin Val. ist 5s Lqanevivarte | RR. - Freight Bauip. , 1912 
Wisconsin Minnesota & Pacific 4s Minneapolis & Refun T "us. 1949 
Railroad Securities, Ill. Cent. Collat. 4s United States Rubber Ss. % 

. : rs 84 PINE STREET, NEW YORK. 


Tel. 985 Rector. 18 Wall St., New York 


Telephone 5089 John 











WE OWN AND OFFER 
INVESTMENT BORDS 
—OF< 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





kKequests for information either by personal interviews or cor- 
respondeace wil) de gladly received and attended to promptly. 


BAKER, 
PHILADELPHIA 
WORCESTER 





AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


BOSTON 





Missouri Kansas & Texas Ry. 
St. Louis Division 
First Refunding 4% Gold Bonds 
Due April 1, 2001 


This issue covers the entire St. Louis Division 
and will eventually become an absolute first mort- 
age, a sufficient amount of the bonds be held 
by the Trustee to retire prior liens at or fore 
maturity. The “St. Louis Division 4s’’ are a prior 
lien to the General 4 %s on the above property. 


PRICE 87 AND INTEREST 


G. W. Walker & Co. 


BANKERS 


25 Brond St., 
New York 


Telephene 
100 Broad 





San Francisco Securities 
Bought and Sold 
PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 


PACIFIC TEL. & TEL. CO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York “tock Mxrechanes 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Western N. Y. & Pa. First 5s 
Pittsburgh Street Ry. Issues 
Maryland Steel Co. First 5s 

County of Allegheny, Pa., 4s 

West Penn Rys. First 5s 

Lehigh Valley Ry. ist 4s & 414s, 1940 
New York & Queens Co. First 4s 
Choctaw Okla. & Gulf Consol. 5s 








Hudson & Manhattan RR. Stock 

E. 1. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & co. 


fen ay in Unlisted Securities of Rallroads an 
her Corporations in the U. “s. and ~ ng 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Ozark & Cherokee Cent. 5s 
Chesapeake & Ohio, R. & A. Ist 4s 
Alabama Midland 5s 

Atch., East Oklahoma 4s 





BLAKE & REEVES, 


Tel. 1504 John. #84 PINE ST. NEW YORE 
WE OFFER 


Chic. & 8. Michi igan Ist Ss, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CiTr 








Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BON DS 


WANTED. 
Atlantic & Birmingham Ist 5s, 1934 
Central Union Gas Co. gtd. 5s, 1927. 
Harriman & Northeastern Ist 6s, 1916 
Macon Dublin & Savannah Ist 5s,1947 








WM. A. co. EWEN, 


‘74 BROADWAY NEW YORE 
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St. Louis & San Fran. 414s, due 1912 

Union Pacific Land Grant 4s, due 1947 

General Rubber 44s, due 1915 

American Union Tel. 5s, due 1957 

Consol. Water Co. of Utica Deb. 5s, 
due 1930 

Georgia Pacific 6s, due 1916 

Adams Express 4s, due 1948 

Pitt:, Wheeling & Lake Erie Coal 4s, 
due 1931 


Gude, *¥ inmill & Ce. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Pennsylvania Collateral Trust 4s, 1931 
Pennsylvania Real Estate 4s, 1923 
C.B. & Q., Nebraska Ext. 4s, 1927 
Michigan Central 1st 314s, 1952 
Chesapeake & Ohio 6s, 1911 

Pitts. Cin. Chic. & St. Louis 314s, 1949 


NEWBORG & CO., 


Muarrygks New YorK STOCK Excuanch 
40 BROADWAY, BR. *. 
Telephone 4390 Rector, Cable Address 
** NEWROSE’’ 
PRIVATE WIRE TO ST. LOUIS. 





WANTED.—A biock of $150,000 
high-grade railroad bonds to yield 
about 414%. 


New York & Jersey 1st 5s 

New Mexico Ry. & Coal ist 5s 
Pacific Tel. & Tel. ist 5s 

Ft. Worth & Rio Grande ist 4s 
Hudson Companies preferred stock 


George ©. White Jr.. & Co 


80 Broadway - NEW YORE 


Cincinnati Hamilton & Dayton 4s &4 14s 
Southern Ry. Develop’t 4s (unlisted) 
Mason City & Fort Dodge 4s 
Wisconsin Minnesota & Pacific 4s 
Southern Ry., St. Louis Div., ist 4s 


W:rner Bras. & Gol-schmidt 
Tel. 4800-5, incl.,Broad 25 Broad St. 











Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St.,. BOSTON 





Western New York & Pennsylvania 4s 
Wisconsin Cent’l, Superior & Duluth 4s 
Lake Erie & Western 5s 

Cincinnati Hamilton & Dayton 414s 
Chicago Peoria & Si. Louis 5s 
Pittsburgh Binghamton & Eastern 5s 
Richmond Passenger & Power 5s 


Sloss Iron & Steel 414s 
Lackawanna Steel 5s 
American Writing Paper 5s 
Urbana Water-Works Co. 6s 
Peoria Water-Works 4s 
Consolidated Tobacco Co. 4s 
United States Rubber Co. 6s 





Traction, Industrial and Power Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 

















Maturing Bonds 


Are selling at high prices, owing to the present low rates for money and the special demand 
from banking institutions for this class of security. 

Conditions governing institutional investment differ materially from those governing private 
investment. The private investor should, therefore, take advantage of the present market 
for maturing bonds and secure the premiums now obtainable, which wil! be lost at maturity, 
re-investing the proceeds in longer term bonds at more favorable rates. 

Your correspondence regarding investments will have our personel atiention. 

Send for circular No. T-7 giving lst of well-selected securities for private investment. 


Guaranty Trust Company 


OF NEW YORK 
Established 1864 


28 Nassau Street, New York 33 Lombard Street, London, E.C. 











WE OFFER 
$50,000 Lake Shore Deb. 4s, 1928 
$100,000 Lake Shore Coll. 34s 
$60,000 Michigan Central Deb. 4s 
$50,000 M. K. & T. Ext 5s 
$150,000 N. Y. City 4s, 1959 
$50,000 Minn. & St. Louis 5s 
$75,000 West Shore 4s, Reg. 
$50,000 Mo. Pac. 4s, 1945. 





LEO SPEYER 
Member N. Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 





HUDSON & MANHATTAN RR.— 
446% 1st Mtg. Bonds, 1957 . 
6% Notes, 1911 
5% Equipment Bonds; Stocks 
M WOLFF, 
@able Add. “‘MOWOLF” 27 William 8t.; N. Y. 
Phones 6557-6558-6559 Broad 





Western Union Convertible 4s 
Atchison Convertible New 4s 
Southern Pacific Convertible 4s 
Wisconsin Minnesota & Pacific 4s 
Hudson & Manhattan 4s, 1957 


EYER & CO. 
Tel. 7750 1-2-3 Hanover 
87 Wall Street 


Cable Address: Eyerbank. Now Vow 





Coffin & Company 
NEW YORE. 
OFFER 


Union Steel 5s 
International Nickel 5s 





Syracuse Rapid Transit ist 5s, 1946 


Jones & Laughlin ist 5s, due 1939 Jackson & Battle Creek Trac. 1st 5s,1923 
Illinois Central, Memphis Div. 4s, 1951 | netroit & Flint By. 1st 5s, 1921 34 


Cleveland & Pittsburgh 4)4s, 1942 Twin City Telephone ist 5s 
Atlanta & Birmingham ist 4s, 1933 | Hetroit & Lake St. Clair Ry. 1st 5s, 1920 


GILMAN & CLUCAS LEONAR®O SNIDER 


Tele., 3657-8-9 John. $4 Pine St., N. ¥. civ, | Land Title Bullding, 60 Broadway 





Philadelphia. New York. 




















Duluth Rainy Lake & Winnipeg 5s_ 
Term. Association of St. Louis 414s | 
Chic. Rock Isl. & Pac. Coll. Tr. 4s | 
Chicago & Eastern Illinois 6s | |: 3"! 


An Income of 5” 
Free of Tax in New York State 


The first mortgage bonds we refer to are a mortgage on a property 
valued at double the amount of bonds outstanding, and with an 
equity of $500,000 Preferred stock recently authorized by the 
Public Service Commission, and subscribed for at par by the 
holders of the Company’s Common shares. 


Detailed circular sent on request. 


MEGARGEL & Co, 
BANKERS 
5 NASSAU ST NEW YORK 
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The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 


Cable address, “UD18SCO, LUNDON.” 


Capital Subscribed, $7,500,000, 
Im 150,000 Shares of $50 each, on which $25 have been paid. 








f Paid up, ‘ : A : ; ‘ $3 ,750,000 
Reserve Fund, ‘ - 2,700,000 
Number of Shareholders, 2 834. 
DIRECTORS. 
Robert Balfour, M. P. Arthur John Fraser. 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. Henry Oppenheim. 
anager, 


CHRISTOPHER R. NUGENT. 


Assistant Sub-Manager, wee Dut Manager, 
F. NEVILL JACKSON. RGEL. 


Sub-Manager, 


Secretary, 
E. C. STEVENSON. 


W. B. HOBBS 


RAR RRR en eee 





Dr. BALANCE SHEET, 30TH JUNE, 1909. Cr. 
To Capital Account, By Cash at DRI bs acini an ee o $3,603,269 15 

150,000 Shares Consols, Exchequer Bonds, 

CE) Fee as ncs $7,500,000 00 Indian Government and 
——_ ee other Securities. .......__. 18,026,947 58 

Amount paid, ** Loans on Securities at call and 

$25 per Share-_ $3,750,000 00 —— J saan and other Ac- 
Reserve Fund Seedeee Ok BA ow k vtatinticcnndcans 7,095,853 54 
Provident Re- si Bills "Daasouated, inna i 105,604,551 58 
serve Fund. 313,866 00} ‘“* Sundry Debit Balances... __. 6,901 06 

* Loans and De- ‘“* Freehold and Leasehold Prem- 

osits, includ- ises, Fittings and Furniture, 

bs provision at cost, less Depreciation 
for contingen- written off half-yearly_-_-___ 531,621 92 


dain ates 91,739,835 73 
‘** Bills $ Re-disc’ t’'d_.35,080,789 85 


** Rebate on Bills 


126,820,625 58 


Discounted _. 713,688 08 
Balance at Credit 

of Profit and 

Loss_ for 

propriation... 670,965 17 


1,384,653 25 
$134,869,144 83 








$134,869,144 83 














Dr. Profit and Loss Account for the Six Months ending 30th June, 1909. 
‘to Current Expenses, 
including Jaries, 
Rent and Taxes, 
Directors’ Fees,and 
all other charges_- 
** Rebate of Interest 
on Bills discourted 
not due, carried 
forward to New 
Account 


Cr. 





By Balance brought forward from 
3ist December, 1908________ 
“* Gross Profits for the half-year, 
after making provision for con- 
tingencies 


$325,025 54 


$106,338 29 1,165,966 00 


oa. tae 713,688 08 

** Reserve Fund.-__-__- $100,000 00 

** Dividend for the half- 
year at the rate of 
12 per cent per an- 
num, free of In- 
eee AES ou ecu ce 

** Balance carried for- 
ward to next Ac- 
count 


225,000 00 


345,965 17 
————_ 670,965 17 


$1,490,991 54 


$1,490,991 54 


Balance brought down $345,965 17 








Ww. B. HOBBS. 


Ww 
ecretary . 


- T. BRAND, 
R. BALFOUR, Directors. 





The Company discounts a appro roved Bank and Mercantile Acceptances, receives Money on Deposit, 
and grants Loans on spores egotiable Securities at rates which can be ascertained on application 
at the Office, _ anaes Purchases and Sales of Government Stocks, Shares, and other Beourities, 
on the usual te gan 

£1. 


L. F. DOMMERICH & C0, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 




















sarang & North Western &s & Stock 
Denver Tramway Sinkin "fa38 puod. 1933, Ss 
Denver Con. way, 1816.6 

Denver Tram wa 9.6 


Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidg.. 


Denver Union Water Securities 
Cele Peigrhone Co. Stock 


. 6s 
Novade Calif. ae Co. Securities 


W. C. PACKARD 


414 Cooper Bidg., DENVER, COLO, 





INDIANAPOLIS 8387 Drexel Bidg., 


Binancial, 


NATIONAL BANK 
OF CUBA 





Capital, Surplus and 

pee ded Protita { $6,000,000 o0 
Deposits- - - - - = 16,000,000 00 
Gash in Vaults - - - -65,200,000 00 


HEAD OFFICE—HAVANA 


Sranches 


8a GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


CARDENAS MATANZAS, 
OCIENFUEGOS SANTIAGO, 
ZANILLO CAIBARIEN, 
GUANTANAMO SAGUA LA GRANDS 
SANTA CLARA, CAMAGUE 
PINAR DEL RIO. SANCTI Rr tRIT us 
CAMAJUAN1 


NEW YORK AGENCY—1 WaLb 3) 
Collections a Speciaity 


Soie Depositary tor the Funds of the Republic o 
Cuba United States Depositary in Cube 


Cabie Address—Banconac. 








Lugineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH!', POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation >ystems. &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon &t., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 











Physical and Financial Reports 


American Trust Buiiding CHICAGO 





Edmond C, Van Diest Robert McF. Dob! 
Tnomas L. Wilkinson 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER. COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Dining Engineers, 


eee 








H. M. CHANCE, 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 
PHILADELPHIA, PA. 
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Taylor, Auchincloss & Joosi 


60 BROADWAY, N. Y. 


Henry F. Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan Auchincloss Sherman B. Joost 
Alexander Harvey Tiers, Special Partner 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


Telephones } 57x } Rector 


Branch Office, MORRISTOWN, N, J. 





A. B. Leach & Co, 


BANKERS, 
149 Broadway, NEW YORK 





3140 Dearborn St., CHICAGO 





28 State St., BOSTON 


wae 


421 Chestnut St.. PHILADELPHIA 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus__..__...$600,000 


Individual and Commercial Accounts Invited. 








Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 


CORPORATION 
Oapital and Surplus__.__.__. $6,500,000 
INTEREST PAID ON TIME DEPOSITS, 


Thomas H. Hi H. Hubbard, 





esident. 
J. S. FEARON, "Vice-President. 
JOHN ay A . Vice-President. 
JAMES H. ROGERS, Cashier. 


OG 
CHAS. S. LIPPINCOTT, 
BRYCE METCALF. Ass’t Cash 


ESTABLISHED 1854. 


JAMES TALCOTT 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 

& A * ES CASHED 
Equita ter Allowed eposi 
he SUBJE or. TO OHECE - 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other citles 











NOW READY 
Hand-Book of Securities 
DESCRIPTION 

INCOME 
DIVIDENDS 


RANGE OF PRICES 
For series of years to July 1, 1909 





Price of Single Copies, - - - = = = $1 00 
To Subscribers of the Chronicle, = - « «= 176 


The Hand-Book ts 
Brokers with their names lettered in giit on the 
outside cover (not less than 25 copies to ene 
eddress) at special rates. 


Commercial & Finan Financial Chronicle 


Front, Pine and _ Depeyst Ss " 
NEW YORK > eets 





issued to Bankers and 





ESTABLISHED 1856, 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND. 


Cable Address; NATDIS LONDON. 


SUBSCRIBED CAPITAL, $21,166,625 





Paid-up Capital, . - 7 . ° . . $4,233,325 
Reserve Fund ’ . . . . o 7 7 . * 2 , 100 ,000 
In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,395. 





DIRECTORS. 
Edmund Theodore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 
Lawrence Edlmann Chalmers, Walter James Heriot, 
Frederick William Green, Sigismund Ferdinand Mendl, 
Frederick Leverton Harris, M. P. John Francis Ogilvy, 
Charles David Seligman. 
Manager. 
PHILIP HAROLD WADE. 
Joint Sub-Managers. 
WATKIN W. WILLIAMS, FRANCIS GOLDSCHMIDT. 
Bankers 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


BALANCE SHEET, 30th JUNE, 1909. 


Secretary. 
CHARLES WOOLLEY, 








Dr. $5=——£1 Sterling. Cr 
To Subscribed Capital... $21,166,625 By Cash at Bankers._._-- $1,321,194 
viz., 169,333 shares ** Securities—British and 
of $125 each. Indian Government, 
Capital paid-up, viz.: City of London Cor- 
25 per share... -__- $4,233,325 poration Bonds and 
** Reserve Fund.-.... . 2,100 ,0 Trustees’ Securities $10,418,064 
ie es eon Sundry ** Other Securities, includ- 
iicunwawee 69,484,326 ing short- dated Colo- 
* Bills Re-discounted —_ 1e,2£0,017 nial Bonds -.-._..-- 3,394,619 
<j aoa 599,80> —— 13,812,683 
* Amount at Credit of ** Loans at call, short and 
Profit and Loss Ac- fix Re 5,268,538 
GE ntsc nin ich witoae 301,772! ‘* Bills Discounted_--_--- 73,437,359 
** Interest due on Invest- 
ments and Loans, and 
PP Balances_.-_- 529,471 
vag Premises ---- 630,000 
$94,999,245 $94,999,245 
a SSS 





Profit and Loss Account for the Half-Year ending 30th June, 1909. 
$5=— £1 Sterling. Cr. 
By gt brought forward from 31st 


étte das cen dakeees ede ,966 


To pay a expenses, including jo - 
“ Gross Profits during the half-year- .- $28,990 


Directors’ and Auditors 
Remuneration, Salaries, 
Income tax, and all other 





CGS . in de. ceheuwe $67,379 
* Rebate of Interest on Bills 
not due, carried to New 
nO ae ae 599,805 
O* Weterve FUNGs. coiee casa oui 50,000 ‘ 
** Six Months’ Dividend at the 
rate of Ten r Cent 
annum ,free of I tpoume Tes Nate. 666 
** Balance carri 
next account ........... 90,106 301,772 
$1,015,956 $1,018 ,956 
SSS Se 


On bchalf of the Board, 


yn DOXAT, Chairma 
W. MURRAY GUTHRIE, Deputy Chairman. 


We report that we have obtained all the information:and explanations which we-have required. 
We have examined the Securities representing Investments of the Com ye those held against 
Loans at call, short and fixed dates, and all Bills discounted In hand. e have also proved the 
Cash Balances, and verified the Securities and Bills In the hands of Depositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
any’s affairs according to the best of our information, and theexplanations given to us, and as shown 
by the Books of the Company, except that It does not state the amount of Investments and Bil!s 


placed as sccurity against Deposits. 
J. GURNEY FOWLER, F.C. em Audttors. 
35 CORNHILL, 6th Ju'y 1909. FRANCIS W. PIXLEY, F.C.A 


roved Mercantile Bills Discounted. Loans granted —— Negotiable " Securities. Money 
soorteed: on Deposit and Interest allowed at rates advertised from time to time; and for longer 
periods upon specially agreed terms, 


The Merchants Rational Bank 
CAPITAL of Qiu cinnati SURPLUS FUND 


$1,200 000.00 $300 ,000.00 
MELVILLE E. INGALLS, President 


EDWIN C. GOSHORN, Vice-President. HENRY C. YERGASON, barrel 
WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashie 
GEO. R BALCH, Vice-President. ” CHAS. A. STEVENS, "Asst. ‘Cashier. 
BOARD OF DIRECTORS 
INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
Cc. Cc. & St. L. Ry. Co. = Seen 
LEVI A AULT, Prest The Ault & Wiborg Co. DB. STANT ET: Am. My reel Machinery Mfg. Co 








OLIVER M. BAKE, Vice-Prest. Miami Valley National B. . STEARNS, Treas. Stearns & Foster Co. 

Bank, Hamilton, Ohio. eT ER G. THOMSON, Prest. Champion "Coated Paper 
GEORGE R. BALCH, Vice-Prest. The Cincinnati an ., Hamilton, Ohio. 

Realty Co HENRY C. YEISER, Prest. Globe Wernicke Co 


J. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Yyce-Feeitans. 
EDWIN C. GOSHORN, Mer. National Lead Co. * SAMUEL POGUE, Prest. H. & 8. Pogue Co. 
W. B. MELISH, Prest. The Bormwell Brush & Wire so L. STERNBERGER, Prest. Commercia 
Goods Co. ag ackson, 
HENRY NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice-President. 
Co., Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms. Corporations and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 








GEO 8B. EDWARDS 
BROKER AND COMMERCIAL’AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 
Tribune Building, 154 Nassau Street 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 








INVESTMENT SECURITIES. 


NEW YORK,N.Y. Correspondence Invited. 


Telephone 4218 Beekman 
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Financial. 


$100,000 
The Colorado-Utah Construction Co. 


Guaranteed Two-Year Six Per Cent Gold Notes 
$4,000,000 Authorized and Outstanding 


DATED MAY 1ST, 1909. 











NAPARARARAAABAA 


DUE MAY 1ST, 1911. 

. Secured ty $8,000,000 face amount of first mortgage 4% bonds of the Denver Northwestern & 
Pacific Railway Company. 

Guaranteed both as to principal and interest by D. H. Moffat, E q,, by endorsement on each 


note. 
FURTHER PARTICULARS ON APPLICATION 


Price 10% and 'nterest. to Net 6% 





Bullitt Bidg., 34 Pine S&t., First National Bank Bldg. 
Philadelphia, Pa. New York. New Haven, Conn. 

















Hornblower & Weeks 


Members New York and Boston 
Stock Exchanges 


announce the removal of their 
main New York Office to 


42 Broadway 


Telephone 6780 Broad 




















MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 




















Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualsLife Bide. 


LONUON, ENGLAND 
Leadenhali Bides. 
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REORGANIZATION 


OF THE 


Chicago Peoria &St. Louis 
Railway Co. of Illinois 


TO THE HOLDERS OF 


Consolidated Mortgage Bonds 
income Mortgage Bonds 
Preferred Siock and Common Stock 


A Plan and Agreement for the reorganization 
of the Chicago Peoria & St. Louis Railwa; 
Company of Illinois, dated July 7th, 1909, has 
been prepared, which can be seen at the office 
of the BANKERS TRUST COMPANY, 7 Wall 
Street, York City, Depositary under said 
Plan. Copies of the Plan and Reorganization 
Agreement, by the terms of which all depositors 
will be bound, may be obtained from said 
Depositary or from the Secretary of the Com- 
mittee. 

The Plan contemplates the sale of the Railway 
under foreclosure, subject to the existing Prior 
Lien Mortgage, and the organization cf a new 
company empowered to issue the following 
securities: 

1. Stock, $4,600,000. 

2. A General and Refunding Mortgage to 

secure an authorized issue of $15,000,000 
Four and One-Half Per Cent Bonds, to 
be issued (under restrictions to be speci- 
fied in the mortgage): 
$2,859,000 at once for 
Plan. 
$2,150,000 reserved for Refunding Prior 
Lien Bonds. 
$10,000,000 for future development of 
the property. 

All the outstanding securities of the Railway 
Company (other than the Pricer Lien Mortgage 
Bonds), if deposited, are to be exchanged for 
new securitics and General and Refunding 
Mortgage Bonds on terms provided for under 
the Plan. 

THE OWNERS OF A MAJORITY OF THE 
OUTSTANDING SECURITIES HAVE ASSEN- 
TED TO THE PLAN, AND THE COMMITTEE 
EARNESTLY RECOMMEND THAT THE SE- 
CURITY HOLDERS WHO HAVE NOT AS 
YET DEPOSITED THEIR SECURITIES DO 
SO AT ONCE IN ORDER TO PERMIT THE 
CONSUMMATION OF THE PLAN AND TER- 
MINATION OF THE RECEIVERSHIP AT THE 
EARLIEST POSSIBLE DATE. 

SEPTEMBER 15TH, 1909, HAS BEEN 
FIXED AS THE DATE ON OR BEFORE WHICH 
THE DEPOSIT OF SECURITIES MUST BE 
MADE. 

CHARLES H. WARREN, Chairman: 
GEORGE F. BAKER, UJr., 
ALFRED SHEPERD, 
Reorganization Committee. 
W. W. STEVENSON, Secretary, 34 Nassau St., 
New York. 


AT anes 
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GAanted. 
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EXPERT WANTED 


By old established Banking House 
to make engineering investigations 
and reports on public utility cor- 
porations. Applicants must pos- 
sess business ability, technical en- 
gineering knowledge and experi- 
ence, and be prepared to'give entire 
time. Write fully giving age, 
education, technical and business 
experience and references, to- 
gether with salary expected. C. E. 
118 Financial Chronicle, N. Y. 


wastes 





A young man with eight years’ Wall Street 
ex periciice is desirous of making a connection 
where proven ability and energy will be ap- 
etypner gon LS oy no — e references as 
1 cord. ress L. G., care Chron- 
icle, P. O. Box 958, N. Y. 





WANTED—By a New York Stock Exchan 
House Handling high-grade railroad, Gimaicioal 
and irrigation issues, representative for New 
aT gg 

ected wi 1 hou d : 
“N.C.,” care ihren BG hte 


Only those who have been 
Address 





JOLY 31 1909,} 


THE CHRONICLE 
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REPUBLIC IRON & STEEL COMPANY. 
U. S. Realty Building, 115 Broadway. 
New York, July 27th, 1909. 


TO THE STOCKHOLDERS OF REPUBLIC 
IRON & STEEL COMPANY: 

The Executive Committee of this Company has 
authorized the sale at par of its unissued preferred 
stock, the proceeds to be used for property ex- 
tensions, mineral development, etc., or other 
purposes to be approved by the Board oi Direc- 
tors or the Committee. The privilege (to be exer- 
cised in the manner hereinafter shown before 
3 o’clock p. m. on August 30th, 1909) is given to 
stockholders of record on August 7th, 1909, of 
subscribing for such preferred stock each to the 
amount of 9% per cent of the par of the stock 
(common or preferred) held by him as shown 
by the books of the Company on the last-men- 
tioned date, at the price of One Hundred Dollars 
($100) per share, payable in New_York funds 
at the office of Messrs. Blair & Co., bankers, 
No. 24 Broad Street, New York City, in install- 
ments as follows: 

$35 00 per share on subscription, 
$32 50 per share on September 15th, 1909, 
$32 50 per share on October ist, 1909. 

This preferred stock will be entitled to cumu- 
lative dividends from October ist, 1909, and 
upon final payments upon subscriptions, interest 
will be paid or allowed at the rate of Seven per 
cent (7%) per annum upon prior payments from 
the dates of such payments not earlier than Aug- 
ust 20th, 1909, to October ist, 1909. 

Subscription certificates (assignable as therein 
stated) will be issued upon first payments on ac- 
count of the subscription price, and second pay- 
ments will be noted thereon. Upon final pay- 
ments such certificates must be surrendered to 
said Bankers, by whom, as agents of this Com- 

any, certificates for the stock will then be de- 
ivered; provided that for fractional shares of 
stock there will be delivered only scrip exchange- 
able for stock certificates when presented together 
with like scrip aguseues ns One Hundred Dollars 
($100) or a multiple thereof. 

Stockholders may exercise the privilege attach- 
ing to all or any of their shares and may assign 
the privilege attaching to any or all thereof. 

Subscriptions and assignments must be made 
upon forms provided by the Company_and must 
be delivered with check or draft on New_York 
(or cash) for the first payment at the office of 
Messrs. Blair & Co. before 3 o’clock p. m. On 
August 20th, 1909. Forms for subscriptions and 
assignments may be had at the office of this Com- 
pany in the City of New York or at the said 
office of said Bankers. 

Subscriptions for all stock offered have been 
underwritten by a syndicate formed through the 
agency of Messrs. Blair & Co. The syndicate 
subscribes for all stock not taken by the stock- 
holders. 

By order of the Executive Committee, 


JOHN A. TOPPING, Chairman. 








HRotices. 


NOGPOL & SOUTHERN RAiLWAY CO. 
hree-Year Six Per Cent Collateral 
Trust Gold Notes. 

NOTICE IS HEREBY GIVEN that, pursuant 
to the terms of the Trust Indenture, dated 
October ist, 1907, to Manhattan Trust Company, 
Trustee, the said Trustee will receive up to the 
close of business on August 5th, 1909, proposals 
for the sale to it of sufficient notes at a price not 
exceeding 102% and accrued interest to exhaust 
the sum of $61,038 87 in the sinking fund. The 
right is reserved to reject any or all offers. 

New York, July 23d, 1909. 

MANHATTAN TRUST COMPANY, Trustee, 
By W. N. DUANE, Vice-President. 











BA eetings. 


NOTICE OF ANNUAL MEETING OF THE 
STOCKHOLDERS OF 
AMERICAN SMELTING & REFINING CO. 

The Annual Meeting of the Stockholders of the 
American Smelting & Refining Company will be 
held at the principal office of the Compan » at 
No. 15 Exchange Place, Jersey City, in the State 
of New Jersey, cn Wednesday, the First day of 
September, 1909, at eleven o’clock in the forenoon, 
for the purpose of electing a Board of Directors of 
said Company, and for the consideration and 
transaction of such other business as may properly 
come before the meeting. 

The Transfer Books of the stock of this Com- 
pany will be closed at three o'clock p. m. the 11th 
day of August, 1909, and wili be reopened on the 
23rd day of August, 1909. 

Dated New York, July 30, 1909. 

W. E. MERRISS, 





Secretary. 








Zhe Gouevument Accountant 


P. 0. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





AIMONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO- 
RATIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 











Maryland Trust Co,, Trustee Timber Certificates 
of Beneficial Interest inthe Kirby Lumber Co. 


Contract with Houston Oil Co, of Texas 


Notice is hereby given that the Interest Coupons due August Ist, 1909, on the 
First and Second Issues of Timber Certificates of Beneficial Interest in the Kirby 
Lumber Company Contract, and the principal of $460,000 00 of Series “‘L,’’ First 
Issue of said Certificates, due August 1st, 1909, willbe paid at maturity upon pre- 
sentation at the office of the MARYLAND TRUST COMPANY, in the City of 
Baltimore, Maryland, or at the office of its Agent, The Chase National Bank, in 
the City of New York. 


Baltimore, Maryland, July 28, 1909. 
MARYLAND TRUST COMPANY, Trustee. 





KIRBY LUMBER COMPANY SIX PER CENT TIMBER CERTIFICATES 


To the holders of United States Mortgage & Trust Company Certificates of Deposit, 
under agreement dated February 2, 1904, of Kirby Lumber Company Six Per 
Cent Timber Certificates (issued by the Maryland Trust Company as Trustee): 


Owing largely to the efforts of the Committee appointed pursuant to the above- 
mentioned agreement, a decree was entered on July 28, 1908, in the suit brought by 
the Maryland Trust Company, as Trustee, against the Kirby Lumber Company and 
Houston Oil Company of Texas, which decree confirmed and construed the contract, 
decd of assignment and mortgage securing the Timber Certificates. On April 15th, 
1909, the Receiver of the Houston Oil Company, and on July 2, 1909, the Receivers 
of the Kirby Lumber Company were discharged, subject to the formal approval of 
their accounts. Your Committee is now preparing to dissolve. 

Upon presentation and surrender at the office of the United States Mortgage & 
Trust Company, No. 55 Cedar Street, New York City, on and after August 1, 1909, 
holders of the above-described Certificates of Deposit, representing Timber Certifi- 
cates Series ‘‘L,’”’ maturing on that day, will receive the interest due on that day and 
the principal of said Timber Certificates, less one and one-half per cent of said prin- 
cipal, which will be deducted on account of the expenses of the Committee. 

Holders of Certificates of Deposit representing Timber Certificates maturing 
after that day, upon such presentation and surrender, will receive the interest due 
on August 1, 1909, and the Timber Certificates represented by said Certificates of 
Deposit, upon the payment of one and one-half per cent of the principal of said 
Timber Certificates, on account of the expenses of the Committee.Jg «4 _ 

Holders of receipts issued by the United States Mortgage & Trust Company on 
account of the five per cent heretofore retained by the Committee from Timber Cer- 
tificates which have been paid off, upon presentation and surrender of such receipts, 
will receive seventy per cent of the amount retained by the Committee, with interest 
on the full amount retained at six per cent per annum from the date of the payment 
of the respective Timber Certificates to August Ist, 1909. The Committee will re- 
tain the remaining thirty per cent (being equal to 144% of the par of the Timber 
Certificates paid off) on account of the expenses of the Committee. 


JOHN G, JOHNSON, GEORGE W. YOUNG, Chairman ; 
JOHN HENRY HAMMOND, 


Counsel. JAMES BROWN, 
GERALD L. HOYT, 
CALVERT BREWER, F. 8. SMIT . 
Secretary, SIDNEY C. BORG, 
No. 55 Cedar Street, HAMILTON GREPE, 
New York. Committee 


United States Mortgage & Trust Company, Depositary, 


Messrs. Brown Brothers & Company, of 4th and Chestnut Streets, Philadelphia . 
Pa., and of 60 State Street, Boston, Mass., and Messrs. Brown, Shipley & Co. of 
Founders’ Court, Lothbury, London, E.C., have been appointed Agents of the 
U.S. Mortgage & Trust Company, Depositary, in connection with the above notice. 








SEABOARD AIR LINE RAILWAY 


FIRST MORTGAGE 4% BONDS. 





The overdue semi-annual Interest Coupons on these bonds, due 
April Ist, 1908, October Ist, 1908, April Ist, 1909, 


WILL BE CASHED upon depositing them and the bonds under the Adjustment 
Plan of July Ist, 1909, with any of the following depositaries: 

MORTON TRUST COMPANY, AMERICAN TRUST COMPANY, 
NEW YORK CITY. BOSTON, MASS. 


THE CONTINENTAL TRUST CO., BANK OF RICHMOND, 
BALTIMORE, MD. RICHMOND, VA 


Copies of the above-mentioned Plan of Adjustment may be obtained from any 
one of the depositaries, or from the undersigned. 


D. C. PORTEOUS, Secretary of Reorganization Committee. 
24 BROAD STREET, NEW YORK. 
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WESTERN MARYLAND 
RAILROAD COMPANY 


General Lien and Convertible Mortgage Bonds 


Notice is hereby given that the undersigned 
Committee has formulated and adopted a plan 
for the reorganization of the affairs of Western 
Maryland Railroad Company, and has filed copies 
of the same with The Equitable Trust Company 
of New York and the City Trust Company of Bos- 
ton, at which offices copies of the plan maybe 
obtained by holders of certificates of deposit 
representing General Lien and Convertible Mort- 
gage Bonds. 

New York, July 26, 1909. 

ALVIN W. KRECH, 
MYRON T. HERRICK, 
HENRY S. REDMOND, 
GEO. P. BUTLER, 
WINSLOW S. PIERCE, 
FREDERICK T. GATES, 
HENRY E. COOPER, 
Committee of General Lien and Convertible Mort- 
gage Bondholders of Western Maryland 
Railroad Company. 
To Stockholders of Western Maryland Railroad 


Com pan y:— 

A Syndicate, of which the undersigned are 
Managers, has agreed to purchase, if, when and 
as issued, $20,685,400 (out of a proposed imme- 
diate issue in reorganization of $23,959,560) of 
the new common stock of the Company to be 
formed under the plan of reorganization of West- 
ern Maryland Railroad Company, referred to in 
the foregoing notice. Said Syndicate hereby 
offers to sell $15,685,400 of the new stock so to be 

urchased, as, if, when and as received by said 
ndicate, to holders of the outstanding $15,- 
685,400 of stock of Western Maryland Railroad 
Company, who shall pay for the same by surrender 
and transfer of their shares of old stock in said 
Western Maryland Railroad Company in equal 
par amounts and payment of $40 per share for the 
new stock of a par value of $100 per share: such 
sale and purchase and surrender and transfer of 
said old stock to be made in accordance with and 
subject to all of the terms of a form of agreement 
Se therefor, to be entered into by stock- 
olders desiring to take advantage of this offer, 
copies of which ment are lodged with The 
Equitable Trust Company of New York. 

Stockholders of Western Maryi-nd Rail road 
Company desiring to avail of this offer must 
deposit {certificates representing their shares, 
duly endorsed*in blank for transfer, with the 
depositary, The Equitable Trust Company of 
New York, at its office, No. 15 Nassau Street, 
New York City, on or before September 1, 19¢9, 
accompanied by payment of 25 per cent of the 
purchase price of the new stock, namely $10 
per share, receiving therefor a transferable deposit 
eceipt which will entitle the registered ho!der 


thereof to complete the purchase of said new 
stock, if, when and as received by the syndicate, 
by payment of three further installments of $10 
per share each on or before the first days, respec- 
tively, of October, November and December, 
1909, or, in the event that the above-mentioned 
plan should be declared inoperative, or aban- 
doned, or the agreement under which such 
deposit may be made should be terminated as 
herein provided, to a return of his deposited 
stock and all installments of purchase price 
(without interest) theretofore paid in respect 
thereof upon surrender of the deposit receipt, 
duly endorsed. 

Copies of said agreement are obtainable at the 
office of the above-mentioned Trust Company. 
To Holders of Certificates of Deposit of The 

Equitable Trust Company of New York and 

City Trust Company of Boston for General 

Lien and Convertible Mortgage Bonds of 

Western Maryland Rail Road Company— 

The Syndicate mentioned in the foregoing 
offer hereby offers to sell to holders of the above: 
mentioned certificates of deposit an amount 
of the new common stock to be purchased b 
the Syndicate and mentioned in said offer, if, 
when and as received by the Syndicate, equivalent 
at par to 50 per cent of the par amount of the 
General Lien and Convertible Mortgage Bonds 
represented by their several certificates of deposit, 
at the price of $40 per share (par value $100) for 
said new common stock. 

Holders of said certificates of deposit desiring 
to avail of this offer must present their certifi- 
cates at the office of The Equitable Trust Com- 

any of New York, No. 15 Nassau Street, New 

ork City, on or before September 1, 1909, 
accompanied by a payment of $10 per share for 
each share of said new common stock so to be 
purchased. The certificates of deposit must be 
stamped to show that the purchase right has 
been exercised in respect thereof and a transfer- 
able purchase warrant issued by the depositary 
which will certify to the right of the registered 
holder thereof, upon the terms and conditions 
therein stated, to complete the purchase of said 
new common stock, as, if and when received 
by the Syndicate, by payment of three further 
installments of $10 per share each, on or before 
the first days respectively of October, November 
and December, 1909, or in the event that the 
pian of reorganization should be declared inoper- 
ative or abandoned, or this offer terminated or 
withdrawn by the undersigned, to the return 
upon surrender of the purchase warrants duly 
endorsed, of all installments of purchase price 
(without interest) theretofore paid in respect 


thereof. 
BLAIR & CO., Syndicate Managers. 
New York, July 26, 1909. 








Dinidends. 


Dividends. 





CHICAGO MILWAUKEE & ST.'PAUL RY. CO. 

42 Broadway, New York, July 29th, 1909. 
NOTICE IS HEREBY GIVEN THAT THERE 
been declared a dividend of THREE DOL- 
LARS AND FIFTY CENTS r share on the 
Preferred stock and a dividend of THREE 
DOLLARS AND FIFTY CENTS per share on 
the Common stock of this Company, to stock- 
holders of record at 3 o’clock on the 1ith day 
of August next, payable September ist, at the 
office of the Company, in the City of New York. 

ELL MILLER, 
Chairman of the Board. 
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WE OWN AND OFFER 


$25,000 


City of Camden, N. J., 4s, 


Maturing 1937; 


and a number of other entire issues of city, town 
and county bonds. We solicit your correspond- 
ence in regard to this type of investment bonds. 


R. M. GRANT & CO. 


BANKERS 
31 NASSAU STREET 





NEW YORK 





C. B. Van Nostranpd 


36 WALL STREET 


INDUSTRIALS 


cErrER ee & CLP ABPIELD 
COAL & IRON a 

A dividend of two and one-half per cent has 
been declared on the preferred stock of this Com- 
pany, payable August 16th next, to stockholders 
of record August 5th, 1909, at3 p.m. Dividend 
checks will be mailed by the Transfer Agents of 


the Company. 
GEO. H. CLUNE, Treasurer. 
Rochester, July 28, 1909. 





BUFFALO ROCHE ES & PITTSBURGH 
RAILWAY CO 


Dividends at the rate of three per cent on the 
preferred stock and two per cent on the common 
stock of this Company have been declared, pay- 
able August 16th next to stockholders of record 
August 5th next. Checks will be mailed to stock- 
holders by the tiansfer agents of the Company. 

ERNEST ISELIN, Secretary. 

New York, July 28, 1909. 





NEW ORLEANS GREAT NORTHERN 
NW lg a co. 
First Mortgage Five Per Cent Gold 


onds. 
Coupon No. 8, due August 1, 1909, will be paid 
at maturity at the office of , 
FISK & ROBINSON, 35 Cedar St., N. Y. 
F. A. LEHR, Treasurer. 





OFFICE OF 
THE CONSOLIDATION COAL COMPANY. 
Baitimore, Md., July 17th, 1909. 

The Board of Directors have declared the regular 
poopy dividend of ONE and ONE-HALF per 
cent on its Capital Stock, payable July 31st, 1909, 
to the Stocknolders of record at the close of busi- 
ness July 24th, 1909. 

Dividend checks will be mailed. 

The transfer books will be closed at 12 o’clock 
noon, July 24th, 1909, and re-opened at 10 o’clock 
A. M. August 2nd, 1909. 

T. K. STUART, Treasurer. 








BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidg.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 





E. A DE LIMA, Prest. 


EDWIN B. DAY, Cashier 


Dividends. 





Bonds and Coupons Maturing 


August 1, 1909, 
Payable at the Office of 


Central Trust Co, 


of New York 
54 WALL STREET 


BONDS 


Peoria & Pekin Union Railway Co. 
5% Debentures 


COUPONS 


Brooklyn Union Elevated RR. Co. 
First Mortgage 5% 


Chicago & Eastern Illinois RR. Co. 
Sinking Fund Coll. Trust 6% 


Colorado-Utah Construction Co. 
Collateral Trust Notes 6% 


Electro-Metallurgical Co. 
First Mortgage 6% 


Indiana Lighting Co. 
First Mortgage 4% 
Kings County Elevated RR. Co. 
First Mortgage 4% 


Metropolitan West Side Elevated RR. 
Co. (Chicago) 
First Mortgage 4% 


New York Elec. Light, Heat & Pow. Co. 
Purchase Money 4% 


New Milford Power Co. 
First Mortgage 5% 


Peoria & Pekin Union Ry. Co. 
First Mortgage 6% 


Peoria & Pekin Union Ry. Co. 
5% Debentures 


Stock Quotation Telegraph Co. 5% 


Sloss Iron & Steel Co. 
First Mortgage 6% 


Union Ry. of N. Y. 
First Mortgage 5% 


Wabash Railroad Co. 
Second Mortgage 5% 


Wheeling & Lake Erie Ry. Co. 
Extension & Improv. Mtge. 5% 


Due 15th. 


New York Chicago & St. Louis 
Equipment Trust 5% 


Ferrocarriles Nacionales De Mexico 
(National Railways of Mexico ) 
Office of Assistant Secretary, 
25 Broad Street, 
New York City, July 23, 1909. 
FIRST PREFERRED STOCK DIVIDEND No. 3 

A semi-annual dividend of One Per Cent 
(One Dollar Gold or Two Mexican Gold Pesos 
< Share), being the third dividend on the 

irst Preferred Stock of this Company, has 
been declared payable August 10, 1909, to 
the holders of Dividend Warrants No. 3, an- 
nexed to certificates representing such stock, 
upon presentation and surrender of such War- 
rants to the Company at its office in New York 
or Mexico. 

Dividend Warrants are —— at option of 
holders at the rate of Two Mexican Gold Pesos 
to the Dollar, either in the City of Mexico in 
Mexican Gold Pesos or in the City of New York 
in United States Gold, or its equivalent. 

E. E. BASHFORD, Assistant Secretary. 


OFFICE OF THE PORTLAND AILWAY, 
LIGHT & POWER CO., PORTLAN ORE. 
The Board of Directors has declared a divi- 

dend of ONE PER CENT (1%) upon the Common 

Capital Stock of the Company, payable Septem- 

ber ist, to stockholders of record August 15th, 

1909. Checks will be mailed. 

G. L. ESTABROOK, Secretary. 


THE KANSAS CITY MEXICO & ORIENT RY.Co. 
Kansas City, Missouri. 
July 15th, 1909. 
Coupons of the first mortgage bonds of the 
Kansas City Mexico & Orient Railway Company 
due August 1, 1909, will be paid at the American 














Exchange National Bank, 128 Broadway, New 
Y ork. E. E. HOLMES, Treasurer. 
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INVESTMENT SECURITIES 


UNITED N. J. RR. & CANAL CO., 
Ist 4s, 1944; to pay 3.70%. 


UNION PACIFIC RR., 


ist Ry. & L. G. 4s, 1947, reg’d; 
to pay 3.80%. 


MO. KAN. & EAST. (M.K.&T.Ry.) 
Ist 5s, 1942; to pay 4.21%. 

MO. KAN. & OKLA. (M.K.&T.Ry.) 
Ist 5s, 1942; to pay 4.40%. 

WESTERN PACIFIC RY. 
Ist 5s, 1933; to pay 5.13%. 


MINNEAPOLIS & ST. L. RR. 
Secured notes Feb. 1911; to pay5.15% 


CANADA SOUTHERN RY. 
Ist 6s, 1913; to pay 3.95%. 

LAKE SHORE & MICH. SOU. RY. 
Ist 344s, 1997; to pay 3.75%. 

TOLEDO ST. L. & WESTERN RR. 
Prior Lien 314s, 1925; to pay 4.28%. 


INTERNAT’L & GT. NORTH. RR. 
Ist 6s, 1919; to pay 4.55%. 


ST. LOUIS & SAN FRAN. RR. 
Gen’l 6s, 1931; to pay 4.25%. 


MINNEAPOLIS & ST. L. RR. 
ist Consol. 5s, 1934; to pay 4.35%. 


CHICAGO & NORTH WEST. RR. 
Gen. 314s, 1987; to pay 3.83%. 
CLEVE. CIN. CHIC. & ST. L. RY. 
St. Louis Div. 4s, 1990; to pay 4.13%. 
PEORIA & EASTERN RY. 
1st Consol. 4s, 1940; to pay 4.25%. 
TOLEDO & OHIO CENTRAL RY. 


Western Div. ist 5s, 1935; to pay 
4.15%. 


WILKES-BARRE & EAST. RR. 
Ist 5s, 1942; to pay 4.65%. 


ST. LOUIS & SAN FRAN. RR. 
Gen’! 5s, 1927; to pay 4.80%. 





CLEVELAND & PITTSB’GH RR. 

7% stock guar. by Penna. RR.; 
to pay 3.93%. 

UNITED N. J. RR. & CANAL CO. 


10% stock guar. by Penna. RR.; 
to pay 3.93.%. 


ILLINOIS CENTRAL RR. 


Leased Line 4% Guar. stock; to pay 
3.95%. 


JOLIET & CHICAGO RR. 


7% stock guar. by C. & A. RR.; 
to pay 4.00%. 


UTICA & BLACK RIVER RR. 
7% stock guar. by R. W. & O. RR.; 
to pay 3.96%. 
PITTS. FT. WAYNE & CHIC. RY. 


7% stock guar. by Penna. RR.; to 
pay 3.98%. 


FURTHER PARTICULARS SENT ON REQUEST 


PLYMPTON, GARDINER & CO. 


27 William St., NEW YORK 


BANKERS 


232 La Salle St., CHICAGO 
Members New York and Chicago Stock Exchanges. 








Dividends, 


Dividends. 


Dividends. 





WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


AUGUST 1, 1909. 
American Cotton Oil Co. 434 Debentures. 
Cambridge City, Indiana, Funding Bonds. 
Cleveland Akron & Columbus Ry. Co. Cons. Mtge. 
4s. 


Cleveland & Pittsburgh Rd. Co. Gen. Mtge., | 


Series ‘‘D.*° 

Grant County, Indiana, Gravel Rd. 6s. 

Gas City, Indiana. 

Greenfield, Indiana. 

Massillon & Cleveland Rd. Co. quarterly divi- 
dend 2%. 

Pittsburgh Ft. Wayne & Chicago Ry. Co. ist 
Mtge. 7s, Series ‘*B."’ 

Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 
Mtge. 7s, Sertes ‘‘H.’’ 

Portsmouth, Ohio, Street Improvement Bonds. 

Wheeling Terminal Ry. Co. ist Mtge. 4s. 

AUGUST 15, 1909. 
Grant. County, Indiana, Gravel Road 6s. 





PEOPLES GAS LIGHT & COKE COMPANY 
(of Chicago). 

Notice is hereby given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1%%) 
has been declared on the capital stock of this 
Company, payable on August 25th, 1909, to the 
stockholders of record at the close of business 
on July 31st, 1909. 

L. A. WILEY, Secretary. 





VAN NORDEN TRUST CO. 


The Directors have declared a monthly divi- 
dend, No. 27, of 1 per cent, payable July 31, 
1909, to stockholders of record July 29, 1909. 

WILLIAM W. ROBINSON, Secretary, 


NINETEENTH WARD BANK 


New York, July 28, 1909. 
The directors have this day declared monthly 
dividend No. 37 of one and one-quarter (1 4) per 
cent, payable July 31, 1909, to stockholders of 
record at the close of business on July 28, 1909. 
JOHN N. VAN PELT, Cashier. 





Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers, 
CHICAGO 
The Board of Directors of the 


San Diego Consol. Gas & Electric Co. 
has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
July 5th. 
Phe preferred stock transfer books will be 
closed on July 6th and will reopen on July 16th. 
R. J. GRAF, Asst. Secretary. 
Office of 
H. M. BYLLESBY & CO. 
Engineers—Managers, 
CHICAGO. 
The Board of Directors of the 


Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check J ~ f 15th to 
stockholders of record as of the close of business 
= 5th. 

he preteres men, — beaks 7a. be 
clo. on July 6th and will reopen on July j 
ge *R. J. GRAF, Asst. Secretary. 











AS & ELECTRIC COMPANY. 
AMERICAN WIDEND NO to 





New York, July 20, 1909. 

| The regular quarterly dividend of one and one- 
| half per cent (14%) on the preferred stock of 
| American Gas & Electric Company has been de- 
| clared for the quarter ending July 31, 1909, paya- 
| ble August 2d, 1909, to stockholders of record on 
the books of the Company at the close of business 
July 22d, 1909, on i ay =~ Ho real books 

, and re-open Augus ° < 
di 8 FRANK B. BALL, Treasurer. 


UNITED STATES STEEL CORPORATION. 
Dividend No. 23 of % of 1% on the Common 
stock, for the quarter iending June 30, 1909, was 
declared July 27, payable Sept. 30 to stockholders 
of record Sept. 9. Transfer books close at 3 p. m. 
Sept. 9 and re-open at 10 a. m. Oct 
RICHARD TRIMBLE, 


JNITED STATES STEEL CORPORATION. 

Gonndeanty dividend No. 33 of 1%4% on the 
Preferred stock, payable Aug. 30 1909, was de- 
clared July 27, to stockholders of record Aug. 5. 
Transfer books close at 3 p. m. Aug. 5 and re- 


0 a.m. Aug. 31. 
rege cnn si RICHARD TRIMBLE, Secretary. 


IONAL HARVESTER COMPANY. 
ngaaee dividend No. 10 of 1%4% on the 
Preferred Stock, payable September 1, 1909, has 
been declared to SS a. record at the 

iness Augus “ > 
es puSICHARD F. HOWE, Secretary. 





SF 
Secretary. 














Tbe Farmers’ Loan & Trust Co. 
16, 18, 20 and 22 William Street, 


New York City. 


COUPONS AND. DIVIDENDS DUE IN 
AUGUST ARE PAYABLE AT THIS OFFICE 
ON AND AFTER AUGUST 1ST, 1909, AS 
FOLLOWS: 

Arkansaw Water Company 

Alliance Water Works Company 

Beloit Water Works Company 

Birmingham Water Works Company 

Clinton Water Works Company 

Cornell Steamboat Company 

Cincinnati & Muskingum Valley Railroad 
Company 

Citizens’ Gas Company of Kankakee 

Commonwealth Water & Light Company of 
New Jersey 

El Reno Water Company 

Freeport Water Company 

Fleischmann Realty & 


a. Int. 
jloversville & Broadalbin Railroad Company 
Kalispell Water & Electric Company 
Kokomo Water Works Company 
Larchmont Yacht Club 
_ Leadville Water Company 
Manitowoc Water Works Company 
Monongahela Valley Water Company 
Montgomery Street Railway Company 
People’s Street Ry. 
Scranton, Pa. 
yy Cincinnati Chicago & St. Louis Ry. 
Co. Series 
Pyle, James & Sons 
St. Louis Merchants’ Bridge Company 
Seymour Water Company 
Stevens Point Water Company 
Union Club 
Vandaiia Railroad Company 
Victory Manufacturing Company 
Waterford Water Works Company 


AUGUST 10TH, 1909. 
Consolidated Gas Company 


DIVIDENDS. 
AUGUST 2D, 1909. 
The Farmers’ Loan & Trust Company 
AUGUST 16TH, 1909. 

The Pullman Company 

Pittsburgh Cincinnati Chicago & St. Louis Ry. 
Co. Common Steck 

Twin City Rapid Transit Company, on Com- 
mon Stock 

Vandalia Railroad Company 


THE PULLMAN COMPANY. 
DIVIDEND NO. 170. 
A quarterly dividend of Two Dollars per share 
from net earnings will be paid August 16th, 1909, 


to stockholders of record at close of business 
July 3ist, 1909. Checks will be mailed. 


Construction Co.j 


Co., Luzerne County} 





A. S. WEINSHEIMER, Secretary. 
Chicago, July 


20th, 1909. 
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Guaranteed 6% Timber Land Bonds 
We own and offer, subject to prior sale: 


$1,000,000 6% FIRST MORTGAGE GOLD BONDS 


OF THE 


Consolidated Land Co. 


OF JACKSONVILLE FLORIDA 
Principal and Interest GUARANTEED by 


Consolidated Naval Stores Co. 


Capital and Surplus, - - $4,720,284 
OF JACKSONVILLE, FLORIDA 


Dated May 1, 1909. Coupon bonds, $1,000 and $500 each. Principal may be registered. 
Bonds mature: 


$80,000 May!,1910 $80,000 May!,1913 $80,000 May!,1916 $90,000 May I, 1919 
80,000 May!,1911 80,000 May!,1914 80,000 May!,1917 90,000 May!, 1920 
80,000 May!,i912 80,000 May!,1915 90,000 May!,1918 90,000 May!, 1921 


Principal and semi-annual (May 1 and November 1) interest payable at 


FIRST TRUST AND SAVINGS BANK, TRUSTEE, CHICAGO 


The Consolidated Naval Stores Company covenants and agrees with the Trustee, the 
First Trust & Savings Bank, Chicago, that it will keep and maintain on hand unpledged net 
quick assets of the company equal or exceeding in value one and one-half times the par amount 
of all bonds and coupons at any time outstanding. 


The Consolidated Naval Stores Company has paid annual dividends of 10% since its 
organization in 1902. 

This bond issue is secured by first mortgage on about 714,000 acres of Virgin Long 
Leaf Yellow Pine and Cypress Timber Lands; OWNED IN FEE SIMPLE, located in 
Osceola, St. Lucie, De Soto and Lee Counties, Florida, containing over TWO BILLION 
FORTY-FOUR MILLION (2,044,000) FEET, log scale, of standing merchantable pine and 
cypress timber. We appraise the current market value of these timber lands at $4,000,000, or 


four times the amount of this bond issue. The bonded debt is at the rate of less than 50 cents 
per thousand feet. 


The trust deed and mortgage provide that none of the timber standing on the lands 
covered by this bond issue can be cut or turpentined while any of said lands are subject to the 
lien of the mortgage. 


Write for price and full particulars. 


CLARK L. POOLE & CO. 


BANKERS 
Commercial National Bank Building, Chicago 
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Railway & Industrial Section 
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Terms of Subscription—Payable in Advance 


BOP OO VOOP... 2.00 ccscccccccccccsececcceccessesccesevcsesocccs: seccceses $10 00 
WOR TEE DROIT,» 3 ain ao» ont ndnsgsses cosbiicdas d06edads scevcdecrcccccccsccce 6 00 
European Subscription (including postage). .......-...-------......... 13 00 
European Subscription six months (including postage)............... 7 50 
Annual Subscription in London (including pcestage).................. £2 14s. 
Six Months Subscription in London (including postage).............. £1 11s. 
Canadian Subscription (including postage) ...........-....---...-2.2.. $il 50 


Subscription includes foliowing Sunplements— 


B‘NK AND QUOTATION (monthly) | STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 
RAILWAY EARNINGS (monthly) | BANEKaS’ CONVENTION (yeazly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch space (14 agate lines)............-........... $4 20 
Two Months Ree. Bl ae te 22 Ov 

P Three Months (13 times).................. 29 OU 

Standing Business Cards - Six Months fT ae 10 OH 
Twelve Months (52 times).................. S7 Ov 


CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 401-. 
LONDON OFFICE—Edwards & Smith, 1 Dreners’ Gardens, E. C. 
WILLIAM 8. DANA COJIPANY, Publishers, 
P.O. fox958. Frent. Pine and Depeyster wee. New York. 


"Published every Saturday mornin : £ by WILLI AM B. DA WA COMPANY 
William B. Dana, President; Jaco) Seibert Jr., Viee-Pree. andi Sic: Arie 
G. Dana, Treas. Addresses of all, Office of the Jompany. 
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CLEARING-HOUSE RET URNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
forweek end. July 31 have been $2,753, 291, 875, against $2,- 
999,239,927 last week and $2,247 172.337 the week last year. 





























Clearings—Returns by Telegraph July 31. 1909. } 1908. | % 
dis 3 RR A Se cheered awn | $1, 371, 235,557 $1,111 904, 163 | +23.3 
pT RRR EERE SE entre” pe ae: | 112,820,155 98,123,537 | +14.5 
WORMED «ooo sdéck-ascktesecn | 86.953.762 81,732,611 | +6,4 
INS, esi x Sileitni os ws Susie hh noes. cs agp ie 22'306 966 | 19°617,612 + 13.7 
Se 4 ddd Ae uk. ddabdccdsuaun | 217,261,956 169,960,295 | +27.8 
Re RI en kine hanna abuioe aed 51,201,060 | 48,841,424 +4.8 
WE es kiko wo ho ei bs ches ‘aad 11,4907 ,234 8,488,131 +34.4 
Seven cities, 5 days.............-.. ls $1,872, 686,6 690 $1, 538, 667,773 | +21.7 
Other cities, 5 days... .............. -| 405,216,374 | 328,974,618 +23.2 
Total all cities, 5 days..__________- | $2,277,903,064 | $1,887,642, 391 | +22.0 
Ae Gs Bn 5 kn co 6 ce eta wien | 475,388,811 379,529,946 | +25.3 
Total all cities for week.........._- } | $2,753,291,875 5 $2,247.17 17 2, 337 7 | 422.5 








The full details for the week covered by the above will be 
gven next Saturday. We cannot furnsh them to-day, 
clear ngs be ng madc up by the clear ng houses at noon on 
Saturday, and hence n the above the last day of the week 
has to be nall cases est mated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, July 24, for four years. 






































; Week ending July 24. 
Clearings ai— ae 
| Inc. or | | 
1909. 1908. Dec. | 1907. 1906. 
: s. s % | ~ $ 
oo Tork. ooo. 1,891,913,570/1,543,712,666| +-22.5|1,497,352,012/1,588,067,735 
Philadelphia ----} 120,001,121} 106,057,452] +131) '134°912'713| |138/300,688 
Pittsburgh -- ___- 46,985,689) 38,581,679) +21.8) 56,788,567) 51,790,305 
Baltimore ----_- 26,434,345) 23,282,063) +13.5) 26735; 388) 24,511,407 
Buffalo __._----- 8,414,943 7,650,957| +10.0 8,025,872) 6,949,305 
Albany. --..---- 5,374,388 5,343,025; +0.6 5,228,527 4,965,418 
Washington 6,178,886 4,598,587) +34.4 5,273,759 5,108,104 
Rochester --- - -- 3,284,608 2,757,341! +19.1 3,010,232) 2'575,585 
Seranton __.--_- 2,380,493 2,036,532| +16.9) 2:090,13 2| 1,887,931 
Syracuse ...---. 2,464,849 1,633,493) +50.9) 2,175,523} 1,310,887 
Wheeling __--_- 1,667,186 1,301,688} +28.1) 861,928) 854,165 
eading.______. 1,401,220 1,190,690; +17.7| 1,196,464) 1,165,855 
Wimington _-_-__- 1,256,190 1,168,347, +7.5! 1,394,010) 1,283,400 
Wilkes-Barre ___ 1,260,172 1,133,016) +11.2) 1,142,243 1,979,890 
¥:, . . Sere 1,590,041 RES Rs ct, eames eet 
Harrisburg - ---- 1,266,701 901,641; +40.5 919,012! 705,965 
WE eee conkwas 800,018) 651,617) +22.8) Pe. ic eees 
SE aera 647,031) 539,712 +20.0) 689.396! 613,117 
Binghamton - 324,500 462,700! —30.0! 509,400! 480,600 
Greensburg - - -- - 278,883 | 455,77 38.8) 640,974| 507,464 
Chester ......5. 419,521) 429,552} —2.3 497, — 536,115 
Altoona ....-... 386,093) wUsare MNbEeL cette hk. Lea eke 
Franklin ___-___- 300,000) 295,188) +1.6 270, 397 282,489 
Total Middle __!2,125,031 .048)1,745, 653, 080| +21.7/1,750,391,503 |1,832,876,425 
ne eee ae 144,948, O77 134,068, 192] +8.1| 149,331, 488| 143,688,980 
Providence ____- | ~ 65159 4 5,657,700| +15.1| 6.878.200! 6,148,800 
Hartford __-..-- 3,313, 349 2'887;786| +14/8 3,384, 856} 3,057,284 
New Haven_---- 2,514,986 2,304,325] +9.1 2,169,183) 2,305,821 
Springfield ____- 2'000/000 1,599,490} +25.0 1,850,000) 1,669,428 
Portland .._.... 8,798 1,685,034) +17.4 1,664,048, 1,599,360 
Worcester _____- 1,605,618 1,403,974} +14.4 1,547,490 1,322,185 
Fall River--._-- 918,361 59,980} +20.9 975,651) 753,773 
New Bedford. -- 954,897 640,413) +49.0 611,786) 425,861 
RANE nics anes 536,517 432,686} +24.0 425,909 | 577,802 
Holyoke _-__---- 344,788 3990 ‘788| —11.8 425,992| 451,449 
Total New Eng.| 165,631,784 151,830,368! +9.1) 160,264,583 162,494,743 
i 





































































































Week ending July 24. 
Clearings at— 
Inc. or 
1909. 1908. | Dec. 1907. | 1906. 
$ $ | &% $ $ 

Chicago ......-- 254,813,867! 213,212,483) +19.5| 227,910,679) 203,912,727 
Cincinnati --__-- 25,796,350} 24,258,250) +6.3| —26,002'050| 22008, 
Cleveland ___--- 18,694,689 13,945,900) +34.1] 17,172,394) 15,921,970 
Detroit...___--- 13;438,920} 11,727,958; +14.6| 12,865,905} 10,895.73 
Milwatkee _____- 10,553,163 8,329,523! +26.7| 10,014,335 8,038,536 
Indianapolis - - _- 7,794,366 7.40835) +4.6 7,240,711 6,757,732 
Columbus -.__-- 6,536,300 6,233,100) +4.9 5,186,500 4,820,400 
NE ik clans 4,147,221 4,107,198) +1.0 3,650,832 4,154,992 

* “Tae 2,135,221 1,919,541) +11.2 2,197, 2,167,867 
Grand Rapids. -- 2°174,99 1,856,418, +17.1 2,031,250 2,068,746 
Evansville ___.- 2;887, 1,696,305) +70.2 1,839,756 1,440,872 
Dayton  - ARS Fags 1,918, 1,503,765, +27.6 1,855,104 1,660,995 
Kalamazoo ___-- 1,068,700 893,738! +19.6 948,186 981,290 

Sprini Acid, Til _- 987, 781,536) +26.4 672,988 771,844 
Fort Wayne _-_- 884,166 769,284; +15.0 788,142 681,009 
Youngstown -_-_. 808,794 621,855; +30.1 739,345 639,847 
BEE ns coats 5, 000} +32.5 550, 527,936 
Rockford ___.-- 668,320 576,298 +16.0 605,917 620,101 
Lexington _____- 579,65 542,298! +6.9 564,215 572,804 

ro iste 75, 453,468) +4.7 322,622 294,390 
Bloomington _- -- 368,263 425,444, —13.4 327,716 244,3 
(9 Sa 616,280 394,047) +56.4 408,866 388.992 
Decatur ____.-- 429,829 386,895! +11.1 297,136 324, 
Mansfield ______- 35,966 378,392) —11.2 346,319 338,658 
South Bend__--- 530,000 361,195) +46.7 493.100 371,68 
Jackson __.-___- 355,919 330,000; +7.8 342,730 223 :6 
Springfield, Ohio 7,813 364,087, +47.7 331,124 322,004 
Danville-_....-- 353,095 ti! S| eae oe a eae 
Jacksonville, Ti_ 248,454 235,439' +5.5 185,389 251,127 
Ann Arbor_____- 125,578 101,711) +23.5 100,298 87,458 
Adria@ © 22 25. 16,681 23,611, —29.3 Senee dee 

| 

Tot. Mid.West.| 361,076,606} 304,798,117) +18. 5 326,118,208} 292,097,849 
San Francisco. - 35,701,565} 32.193, 635) +10. 9} 38,003,349] 38,073,172 

13,127,376 8,945,997, +46.7,  9/838/452 9°572,267 
12,239,725 8,165,737; +49.9 9,888,583 8,107,248 

6.219.785 5.427.307) +14.6! ,100,066 658, 
| 6,034,190 4,866,844 +24.0 6,324,461 4,527,812 
| 5,931,821 4 ,336,396, +36.8| 5,816,896 3,763,432 
5,710,393 4°071.392) $2033) 4,833,255 3,347,766 
1,699,803 | 1,437,264) +18.2) 2,151,558 3,386,854 
we $36,043 | 892,842) —6.4 946,719) 865,671 
San Diego... 915,000) 701. eet, WME ea PPT ENS 
Sacramento. - --- 1,069,090) 650,000} +645, _____- mM Bain tee E LL 
Sioux Falis___-- 580,000) 546,552! +6.1! 400,000) 288,717 
pe RINE 580,110) 440, 0,953) + +31.6) 359,384 359,981 

San Jose______ a4 71,206) 15.0 399,214 300, 

Stockton Liebe wise | 588,707 494 -908| 19D)... vapeks- Paper & 
Fresno ________- 497,858) 09615241 446.7) G52 Siig te 2 
North. Yakima_ 314,339) 186,287 +68.7) _-.-... bs Si ae ae 
Billings _...__-- 233,004 2ea: 281! 118) ------- eee 

Total Pacifie..| 92,649,925] 74,455, 149) +24. 4| 85.099,9357 | 76,251,502 
Kansas City_...| 42,205,839} 34,543,322) +22.2| 29.076, 319) 27,691,054 
Minneapolis_____ 14 '807.281| 15,330,906} —3.4) 17:913; 079 14,857,526 
Ometa? a cccs 13,178,948; 10,091,676) +30.6) 97526.54 8,786,278 
Mew. 9,107,246) ,106,996, +123) 9.590 -b40) 8,150,752 
Dae 8,245,707 7,258,557; +13.6) 7,780,249 6,134,414 
St. Joseph______ 4,687,707) 4,040,103) +16.0) 5,208,300 4,559,990 
Des Moines_-__- 3,189,000! 2,389,886; +31.0) 2°377,098! 2,111,863 
Sioux City_____- 2,404,889 1,621,474; +48.3) 1,891,887 1,539,579 

teliiie 2.8 2'943,843! 1,416,110) + 107.8 1,235,664) 1,126,199 
PbS” Drea aR 1,286,719 999,672} +29.7 997,348) 917,475 

Me sc, 1,328,757 | 973.741; +36.5. 967,021) 882,410 
Davenport _____- 1,087,564) 744,333| +46.1 9,700 748,217 
Colorado Springs 651,149) 642,738; +1.3 538.807 515,611 
Cedar Rapids ___ 828,788! 802:499| +37.5) 520,265 385,266 

Pee cca: 590,931 457, 118 +29.3 600,955 413,711 
fremont’... - 2. 251,633 4 +11.6 271,295 242,862 
Duluth________- 2,874, -986|Not included in total, 

Tot. oth. West ae 780 boil 99,044,503 +18.7| 89,136,275) 79,053,188 
St. Louis______- 62,016,585, 51,331,877) +20.8| 54,724,966! 51,415,426 
New Orieans___.| 14,897.462} 11,650,445] +27.9| 1312537813, 14'775:460 
Louisvilie ______ 10:671,970' 10,594,385! +0.7| 115682003; 10;:603;760 
Houston ______- 10,436,329) 9,094,828, 414.8) 11/085,293 8,225,582 
Galveston _____- 4°876,000) 4,752,000! +2.6) 5,360,000 4:735,500 
Richmond _____ 6.736, 1254) 5,322,551) +26.8! 6,242,672 6,963,000 
Fort Worta_____ 5,250,00 3,925,000 +33.8| 2,988,356 2)124,370 
Memphis _______ 3642036) 3,125,209} +22.9) 3,421.53 2,670,678 
Atlanta ______ *5,900,000 2,936,028! +-100.9) 3,447,564 3,295,121 
Nashville ______ 3,325,000} 2,850,000) +16.7) 3,854,165 3,114,725 
Savannah ___~-- 2,795, 187 | 2°494°467) +12.1) 2384,110 2,777 877 

MONEE 33) se 2,585, 166) 1,823,452} +41.8) 2,288,321 2;044,012 
Birmingham _ 1,688,445 1,514,292) +11.5! 2,013,171 1,523,001 
Knoxvilie _____- 1,545,172 1,328,454! +16.3) 1,566,166 1,316,169 

Jacksonville ____ 1,566,852) 1,284,547) +22.0) 1,376,809 1,244,480 
Chattanooga ___ 1,218,684! 1,186,278! +27.0 1,367,572 1,153,757 
Mobile _________ 1,178,612 1,116,430} +5.6. 1,486,068 1,336,367 
Augusta_______- 1,333,308 1,051,468, +26.8) 1,142,145 1,240,802 
Charleston - 1,070,000 1,021,286) 4.8) 1,049,000 977,377 
Oklahoma _ 1,800,000 950,090; +89.5) 1,015,034 50, 
Little Rock_ 1,408,813 947,722! +48.6 1,186,036 1,107,891 
Mash... 740,000 406,927| +81.9 01,37 376,656 
Beaumont ____- 575,0 385,968} +49.0) 444,465) 341,385 
Ave ot 439,467 SOG SSG). MMO ess Sey) 3% he ee es 
Vicksburg ____~- 153,211 228°916 —30.9) ae ea a ee 

i] 

Total Southern} 148,054,503] 121,632,455} +21.7| 133,771,637) 124,113,236 

Total all_____- (3,999,239, 927|2,488,313,673| +20 5|2 ,553,742,443 | 2,567,467 ,003 

Outside N. Y¥_|1,107,325,357! 944,601,007 “$17.2 211 1,056,390, “137| 978,819,268 

Canada— | = 
Montreal ______- 41,493,784] 27,457,440) +51.1| 30,601,974 27,268,505 
ToraMye* 222s 26,257,221; 19,477,568! +37.9| 20/677: 390) 20,379,449 
Winnipeg______- 11,760,272| 9,233,129] 427.4) 11;734°519 9,449,787 
Vancouver. ____- 5,222,286! 3,549,002) +47.1\ 3°859;438) 2,412,448 
Ottawa ...._..- 3,659,010 2,805,316, +30.8! 2'903,484, 2,572,697 
Quebec________- 2,774,187 2,292,427| +21.0} 2°174,592) "593.11 
Halifax _______- 1,935,664! 1,684,368) +14.9! 2°140;853| 1,648,282 
Calgary .._----- 2,011,577! 1,891,132) +6.3) 1,544,792! 984,230 
Hamilion______- 1,684,813) 1,539,080} +9.4! 1.621.729) 1,504,416 
RR RS 1,443,271} 1,233,743) +17.0) 1,331,841) 1,239,819 
Victoria __.__.. 1,524,598 1,199,001) 427.1) 1,595,67 855,947 
London ______-- 1,159,100 1,077,406} 7.6) 1,137,118) 947,810 
Edmonton__-__-- 1,087,840 735,555, +47.7) 919,701 662,578 

Total Canada_| 102,623,623) 74,175,165) +38 4j 71,520,084 





82,243, ey 


~ *This year’ 8 ‘clearings | considerably increased by out-of-town clearings ¢ department 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles dealing with ‘The New Coal Roads,” 
“Changing Railway Relations on the Coast” and “The 
Transcontinental Rate Situation.” 








THE FINANCIAL SITUATION. 

It is quite remarkable that, in face of all the talk 
about lower tariff duties and free raw materials, none 
of our statesmen at Washington are taking a deter- 
mined stand in favor of lowering or abolishing duties 
in the direction where such a step is particularly need- 
ful. Even the President appears to be lax in that re- 
spect. We have reference to the inordinate duties 
imposed upon agricultural products and which in 
both the House bill and the Senate bill it is purposed 
to perpetuate. The object of these duties is to shut 
out foreign products, and the tendency and effect is 
to raise the level of prices at home. It is an admitted 
fact that, while values of many articles of general 
merchandise and most manufactured goods are rela- 
tively low and profits meagre, prices of agricultural 
products are ruling extraordinarily high. Accordingly, 
the cost of living is rising when it should be falling. 
Every householder can testify to the fact that he has 
to pay more for practically all articles of food he buys 
than at any time since, perhaps, the Civil War. In 
these circumstances the lot of the wage-earner, with 
his limited stipend, is a particularly hard one. 

Are not the laboring classes and consumers generally 
entitled to relief from these unfair burdens, and have 
they not the right to demand of their Representa- 
tives in Congress that relief should be furnished 
through proper change in the tariff laws? Take the 
case of wheat and flour, the constituents of bread— 
“the staff of life.’ Speculators have run-up the 
price to inordinate figures, and are holding it 
there. Cash wheat in this market of the best 
grades has been ruling for weeks at $1 40@$1 50 
per bushel—that is, at almost famine figures, and this 
even though a new crop of large size is just coming on 
the market. It will be said, we know, that the mar- 
ket is bare of supplies, and that no matter how big 
the crop may be, it will all be needed for consumptive 
requirements at home. We are not prepared to ad- 
mit this, by any means. But even if it were true, it 
would furnish no answer, because on the other side 
of the Canadian border a crop of over 125,000,000 
bushels, in close proximity to the United States, is 
ripening, and would come across the border except 
for the tariff barrier. Owing to the high duty imposed, 
this Canadian wheat goes by preference some six or 
seven thousand miles to Europe, when a ready market 
for it could be found close at home. 

There has been so little discussion of the subject of 
the imposts on agricultural products, and these in- 
ordinate duties have been maintained so long, that we 
doubt if many persons know how high the tax really is. 
Under existing law, no foreign wheat can enter this 
country without paying a tax of 25 cents a bushel. 
Just think of taxing such a necessary food article as 
wheat 25 centsabushel. As it takes about 414 bushels 


of wheat to make a barrel of flour, this is equal to atax 
of $1 12 perbarrel. Accordingly, all consumers in the 





United States find that much added to the cost of their 
supplies. Nay, the addition to cost is really greatly 
in excess ofjthe amount of the wheat and flour duty; for 
by shutting out foreign supplies, speculators are 
enabled to carry on and to continue their cornering 
operations. If it were known to-morrow that the high- 
grade wheat from Manitoba and the Northwest Pro- 
vinces could enter the United States free of duty, we 
may be sure the speculative bubble would quickly 
burst and prices drop very much more than the amount 
of the tariff tax. Moreover, with the removal of all 
fears of a possible inadequacy of available supplies, 
prices would continue to drop until they again reached 
the normal level—say about $1 a bushel. Then the 
American consumer would once more come into his 
own. At the figures named, the farmer would still be 
making a good profit. At the present level of values 
he is making inordinate profits at the expense of the 
entire body of consumers. 

This being the situation, and Congress being ostensi- 
bly engaged in the work of revising the tariff down- 
wards, what are our tariff reformers proposing in the 
matter of wheat and other agricultural products? In 
the bill as it passed the House, the duty on wheat was 
left at 25 cents per bushel. In the bill as it passed the 
Senate, the duty was actually increased to 30 cents per 
bushel. We have singled out wheat for illustration, be- 
cause it is easy for the mind to comprehend the facts 
regarding the same. The wheat duty , however, is 
merely typical of the whole class of duties imposed upon 
agricultural products. On wheat flour the tax is at 
present 25% ad valorem, and is so left in both the 
House bill and the Senate bill. On corn, the present 
tax of 15 cents per bushel reappears in both bills, and 
Mr. Aldrich had proposed an increase to 20 cents in 
his original draft of the measure. Barley now pays 
30 cents per bushel; the House had reduced this to 
24 cents, but the Senate again raised the figure to 
30 cents. Potatoes are now subject to a tax of 25 
cents, which the House bill left unchanged, but the 
Senate bill, we believe, proposed an increase to 
45 cents. 

Is it not evident, therefore, that the agricultural 
and food schedule in the tariff bill is more in need 
of attention than the schedules which have been the 
subject of such acrimonious discussion on the part 
of the President andthe conferrees of the two Houses? 
Talk of a downward revision seems insincere, and 
professions of regard for consumers have a hollow 
sound so flong as these high tariff taxes on articles 
of food are permitted to remain on the statute books. 
In the interest of the entire community, we will make 
the bold suggestion that wheat, at least, should be 
put on the free list. We have not heard that the 
President was interesting himself to have the tariff 
on food products cut or ‘abolished, but he might 
well add wheat to his list of articles that should go 
duty free. It will no doubt be urged that such a step 
would not be popular with farming interests. That is 
unquestionably true, but is it not about time that the 
farmer stopped acting the part of the hog—demanding 
reductions in other directions where he is not interested 
as a producer but insisting that his own products 
shall be left untouched. Congress should remove 
the duty on wheat and give our citizens the chance of 
getting cheaper bread. Certainly it is ludicrous to 
talk of redeeming pledges of a downward revision 
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so long as the tariff on bread and food, the most inde- 
fensible of all duties, is left unchanged. 





The gratifying quarterly statement of earnings sub- 
mitted by the United States Steel Corporation the 
present week and the action of the management in 
raising the quarterly dividend on the common shares 
from 14 of 1% to 3% of 1%—that is, from a basis of 
2% per annum to a basis of 3%—reflects the improve- 
ment which the iron and steel industry generally has 
been experiencing in recent months. For the three 
months ending June 30 1909 the net earnings after the 
customary deductions (that is, after deducting the cost 
of ordinary repairs and maintenance of plants, em- 
ployees’ bonus funds and interest on bonds and fixed 
charges of subsidiary companies) were $29,340,491, 
against $22,921,268 in the March quarter and against 
only $20,265,756 in the June quarter of last year. Of 
course, earnings are still much below the amounts in 
former active and prosperous periods—the net, for in- 
stance, for the June quarter of 1907 having been no 
less than $45,503,705 and for the June quarter of 1906 
$40,125,033. Still, even on the basis of the present 
net of $29,340,491, a surplus above the dividend re- 
quirements on both the preferred and the common 
shares (134% on the former and 34% on the latter) 
remains in amount of $5,894,244. This is the result, 
too, after aggregate contributions to sinking funds 
and depreciation and reserve funds of $7,417,197. It 
is to be noted, furthermore, that each of the three 
months composing the quarter have shown increases 
in net on the month immediately preceding. In April 
the net was $8,163,244, which compared with $7,989,- 
327 in March. In May there was an increase to $9,- 
661,228 and in June to $11,516,019. 

Some disappointment has been expressed because 
the total of unfilled orders shows a relatively small 
increase and falls considerably below the total at active 
periods in the past. For June 30 these unfilled orders 
are given at 4,057,939 tons, against 3,542,595 tons on 
March 31 1909, but comparing with 7,603,878 tons on 
June 30 1907. The fact, however, really has no special 
significance. The disposition intrade circles still is to 
go slow and to limit orders to the requirements for 
the immediate future. The uncertainty as to what the 
new tariff duties were to be, more particularly in the 
case of iron and steel products, has been one unsettling 
influence, and there is also doubt as to whether the 
Corporation Tax and other adverse legislation, State 
and national, may not be a drag on business recovery 
and tend to retard progress towards full prosperity. 
In the meantime, however, it is gratifying to note that 
the tendency is still towards improvement, as is evi- 
denced by the fact that the present week the American 
Steel & Wire Co., a subsidiary of the United States 
Steel Corporation, notified consumers of an advance of 
$2 a ton on wire products. 





An additional step has been taken in settlement of 
the controversy between the city of Philadelphia and 
the Philadelphia Rapid Transit Co. arising out of the 
abolition by the company of the sale of six tickets for 
25 cents. The slight difference of five-sixth of a 
cent between this charge and the standard fare of 5 
cents for a single ride amounts to $6,000 per day in 
the receipts of the transit company. The order 
abolishing the sale of the tickets has been in effect for 





three months, and the company’s receipts in that 
time have been increased over $500,000, provided 
there has been no decrease in the number of passen- 
gers carried. The increased charge amounts to $5 20 
per annum to each daily rider and in the aggregate 
involves a sum of $2,000,000 per annum. The dispute 
is of interest not only on account of the principles in- 
volved, but by reason of the-added revenue of which 
the company is very much in need. Upon the 
fraction of a cent increase in the charge for carrying 
a single passenger depends the solvency or insolvency of 


a public service corporation with a full-paid capital stock 


of $30,000,000, upon which nodividend has yet been 
paid. . Under these circumstances there is little wonder 
that the company is making a strenuous legal battle to 
uphold its right to abolish the sale of the strip tickets. 

With the hope of obtaining a speedy adjustment 
of the dispute, a committee of citizens last May began 
a proceeding before the Supreme Court of Pennsyl- 
vania, asking that tribunal to take original jurisdiction 
in a case to be framed up for the purpose of settling 
the controversy. On behalf of the municipality the 
City Solicitor joined in this appeal. The Justices, 
however, held that the litigation should take the regu- 
lar course and that the proper forum was the Court of 
Common Pleas. Thereupon the city at once filed 
pleadings in the lower court, and shortly afterwards 
the committee of citizens began a similar suit. The 
two cases were heard together, and the opinions now 
handed down cover both suits. | 

The point at issue arose out of a clause in the con- 
tract between the city of Philadelphia and the transit 
company, which provided that the “present rate of 
fare’ should not be changed except with the eonsent 
of both parties. Three Common Pleas Judges: heard 
the arguments, and twoof them hold that the charge of 
25 cents for six tickets is not a rateof fare, but arate 
of discount, and consequently the company has a right 
to abandon the sale of the tickets without obtaining 
the assent of the city. The third Judge rendered a 
minority opinion, holding that the charge of 25 cents 
for six tickets is a rate of fare as contemplated by the 
contract. The language of the contract is “present 
rates of fare,” indicating that the parties to the agree- 
ment understood that there was more than one rate 
of fare in existence at the time of the execution of the 
contract in 1907. It is admitted by all that 5 cents 
was one rate of fare, and the question was whether 
25 cents for six tickets was another rate, which was 
contemplated by the contracting parties when they 
used the plural term ‘“‘present rates.” 

The minority opinion affords encouragement to the 
plaintiffs, who will appeal their cases to the Superior 
Court in the fall. No matter how the Superior Court 
may decide the cases, they will be appealed to the 
Supreme Court for final determination. The litiga- 
tion may thus be continued a year or more, and in the 
meantime the company is collecting a straight 5-cent 
fare. All of the Judges of the lower court agree that 
the committee of citizens has no standing in court, 
as the public is not a party to the contract except 
through the municipality. 





Martial law was on Wednesday proclaimed through- 
out Spain. This action was the result of the disastrous 
defeats of the Spaniards in Morocco, which caused the 
people to rebel against the Government and prevent 
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mobilization of reinforcements’ for the army. The 
rebellious demonstrations took the form of rioting in 
the principal cities, the destruction of railroad and 
telegraph lines and of churches and other religious 
edifices. The Government was powerless to cope with 
the situation and martial law was invoked. 

Friday’s Madrid cables officially announced that 
the Barcelona revolutionists had surrendered; order 
will probably now be restored in other cities. Dis- 
patches received at Madrid from Melilla say that a 
Spanish cruiser is shelling the Moorish stronghold. on 
the height of Mount Guruga. 
drawn from the outskirts of Melilla. 

In an engagement at Melilla on Friday of last week 
one Spanish regiment fled from the field; the only 
officer remaining ordered a subaltern to dispatch him 
so that he might escape torture by theenemy. Doubt- 
less the incident made a deep impression on the public 
mind. It is estimated that Spanish losses thus far 
have been three thousand killed and wounded; the 
mountain passes are filled with bodies of the Moors, 
over which jackals and birds of prey fight. The 
tribesmen are armed with rifles of comparatively 
recent pattern; it is said that these are Mausers which 
the Spaniards sold to the Moors after the return of the 
Spanish troops from Cuba and the Philippines at the 
end of the Spanish-American War. On Thursday the 
Spanish Government officially admitted defeat in a 
battle at Melilla and other reports stated that Barce- 
lona was in the hands of a revolutionary mob and 
the internal condition cof Spain was one bordering on 
anarchy; the garrison at Madrid is already disaffected. 

News dispatches and telegrams are rigidly censored 
and correspondents are compelled to seek unusual 
routes for the transmission of their reports. One of 
these smuggled dispatches from Melilla states that 
several times on Sunday last the Spaniards were on the 
verge of rout, owing to the penetration of their lines 
by the Moors. 

In an official note, issued on Wednesday, the 
Minister of the Interior gave a summary of the latest 
events at Catalonia. He said: “The Government has 
acquired proof that the agitators seek at all cost to 
produce a seditious movement throughout Spain 
of a character clearly revolutionary, with the ob- 
ject of preventing the movement of troops and 
action of the Government, especially so far as it 
to block the concerns the campaign at Melilla.” 

It is stated in a Madrid dispatch that the hostility 
of the people against the Morocco campaign is based 
upon resentment that the nation has been plunged into 
a foreign war and that the nation’s sons are being 
sacrificed merely because of opposition to a private 
mining undertaking. The poorer classes, from which 
the regiments are chiefly drawn, are especially bitter, 
complaining that the man who can pay $300 is exempt 
from military service. It is the poor, therefore, who 
are forced to go to Africa to meet death. 

A Paris cable says: ‘‘Considerable apprehension is 
felt here concerning the Spanish situation. France 
considers that Spain is within her rights in chastising 
the Riff tribes, but the mobilization of half the Spanish 
army indicates that the preparations are on a scale 


likely to arouse suspicions and international. compli- | 


cations. The rigorous censorship maintained by the 


Spanish authorities, which probably leads to an 
exaggeration of the internal situation, is condemned 


The Moors have with-. 








here as useless and absurd.’’ Trading on the Paris 
Bourse was adversely affected by the fall in Spanish 
securities, especially Rio Tintos. 

The $4,325,000 Cape gold which was offered in 
London on Monday was taken in part by the Bank 
of England and the remainder by Continental banks, 
presumedly Russia. This would seem to indicate 
that London and the Continental centres other than 
Russia are not in special need of the metal. London 
mail advices, however, in commenting upon Russia’s 
earlier purchases of South African gold, regarded it 
as somewhat important, in view of the movement 
then in progress of the metal to Argentina. The 
discount rates were firmer after the purchase by 
Russia, following the usual course, chiefly because 
of uncertainty as to the extent of the Russian demand. 
The opinion is expressed, though, that not much im- 
portance should be attached either to the Russian or 
the South American inquiry. The large amounts 
coming weekly into the market from the Cape and 
elsewhere may be expected to meet the demands and 
no reduction in the Bank’s holdings of gold or in its 
reserve are looked for. The important factors which 
will affect the value of money in the next few months 
are the requirements for gold likely to be experienced in 
the autumn. Large amounts of cash are withdrawn 
from the Bank for the country in the last few months 
of the year and a demand for gold for export in the 
autumnal months always has a marked effect upon 
discount rates. The new factor of some importance is 
the high prices that are likely to prevail for wheat 
and cotton. London has to finance the Egyptian 
crop; it will probably be marketed at a high price. 
Shipments of gold from London to New York in the 
autumn would not be a surprise; wheat and cotton 
will remain high and the crops will be large, while the 
European demand for the staples will be heavy. It is 
also suggested that Europe is now more disposed 
than it has been for some time to purchase American 
securities and the imports of capital into the States 
and the large exports of commodities will, together, 
give America the power of importing any reasonable 
amount of gold she may require to meet any demand 
for currency. “But,” say the above-noted advices, 
“taking into account the probable increase in the in- 
quiry for gold for Egypt and the United States, we 
do not look for anything that may be termed dear 
money in the current six months. All that is likely 
to happen is that money will become more usable 
than it is at present and that in the last three months 
of the year we may possibly have a 3% Bank rate, 
though we may get along with no higher than 244%.” 

Only a comparatively small amount of gold—$1,- 
000,000—was shipped hence to Argentina this week. 
This seems to indicate that the urgent demand for the 
metal in the previous week was, as was then suggested 
by us, due to the acute political tension which then pre- 
vailed between Argentina and Bolivia. This situation 
has this week become more composed and there appears 
to be no probability of its recurrence. While further 
exports on London account may be effected, it seems 
likely that their volume will be regulated by the 
amount of profit that will accrue from the operation. 





That the Argentine Republic offers unusual oppor- 
tunities for American manufacturers of railway ma- 
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terial and equipment is the gist of a recent report by 
Special Agent Charles M. Pepper to the Department of 
Commerce and Labor. As we stated in our issue of 
April 10 1909, the Argentine Republic, in celebration of 
the one hundredth anniversary of its independence, 
proposes to hold, from May 25 to Nov. 25 1910, an “In- 
ternational Exhibition of Railways and Land Trans- 
port,” the manufacturers and producers of all nations 
being invited to take part. Since the first announce- 
ment was made, the Executive Committee having the 
affairs of the Exhibition in charge has been assiduously 
at work, and in a recent circular confidence is ex- 
pressed in its complete success, this being based upon 
the action taken by foreign governments to partici- 
pate in it. The committee has, furthermore, decided 
to extend the dates for receiving applications for ad- 
mission, which may be made up to the 10th of Septem- 
ber next, in Buenos Ayres, or to delegates outside of 
the country up to Aug. 10. 

Mr. Pepper, who made quite full investigations into 
railway prospects in South America, in connection 
with the proposed Pan-American Railway, writes 
very enthusiastically about Argentina and the oppor- 
tunities it offers. He points out that the country is 
now our chief foreign market for agricultural machin- 
ery, and be believes equal success could be reached 
in supplying material with which to build and operate 
its railways. He joins in the belief of the Exhibition 
committee that within the next generation the 15,534 
miles of railway lines will be increased to 50,000 or 60,- 
000 miles. This would furnish a market for steel rails, 
locomotives, cars, &c., that should appeal strongly to 
manufacturers in the United States. Passing further 
reference to Mr. Pepper’s report, it would seem that 
this Exhibition offers opportunities that our manufac- 
turers should not neglect, and his advice that they com- 
municate to the Argentine Minister at Washington 
their desire to participate is well worth heeding. 

The outlook for the grain crops of the United States, 
as indicated by reliable private advices, continues very 
encouraging. As regards winter wheat, recent weather 
has on the whole been quite favorable for harvesting 
and threshing, and in many sections the quality of 
the crop is turning out better than anticipated. Kan- 
sas reports are to the effect that the yield is almost 
certain to be in excess of expectations, and in other 
States the outturn, it is believed, will measure up to the 
early estimates. Spring wheat is doing well in the 
Northwest, conditions the past week having especially 
favored satisfactory growth. The prospect for a large 
crop of high quality is now considered excellent. Some 
early wheat has already been cut in South Dakota, but 
harvesting will not be general until near the middle of 
August. Corn, with timely rain and _ satisfactory 
temperature, is making excellent growth in the main 
and the current promise is for a large crop. The out- 
look for oats also continues excellent. Threshing is 
under way in some sections; will soon be general, 
weather permitting; and a full yield is looked for. 
Altogether the promise at this time is for a yield of 
grain well in excess of a year ago, and in the case of 
corn a crop greater than ever before raised in the 
country. Prospects for increased traffic over our 
railroads and a consequent augmentation of earnings 
would hence appear to be excellent. 











The local tax rate for next year was fixed on Monday 
by the Board of Aldermen, not without considerable 
friction. Not enough members of the dominant party 
were present at first to carry the measure through. 
and the Republicans declined to vote on the ground 
that, inasmuch as they had opposed the budget for 
next year, consistency bound them to oppose or, at 
least, refrain from sustaining a tax rate intended to 
meet that budget. On the other hand, the spokesmen 
of the dominant faction asserted, with evident enjoy- 
ment, that the other side had confidently counted on 
a very large increase in rate, and are vexed at losing 
what they deemed excellent campaign material for 
the coming election. | 

The rate fixed is 1.678 per $100 for Manhattan and 
Bronx boroughs, as foreshadowed by Comptroller 
Metz, against 1.614 for 1908 and 1.484 for 1907. 
For 1903 it was 1.413, then 1.513 for 1904, 1.490 for 
1905 and 1.478 for 1906. In Brooklyn the new rate 
is 1.737—about the same rate of increase over this 
year asin Manhattan. Queens is a trifle lower, 1.725, 
although showing about the rate of increase from 1908. 
Richmond has the highest rate, 1.775, still at about 
the same rate of increase in the other boroughs, only 
that Richmond was marked up in 1908 from 1.56 to 
1.71; the upward progress in the rate, from year to 
year since 1903, is pretty nearly alike throughout the 
boroughs. oe 

The most difficult and embarrassing factor in treat- 
ment of the problem of taxation, judging from the 
viewpoint of party politics, is always the tax rate— 
not the total sum raised and expended but the ratio 
of tax to valuation. This is because the ratio is so 
readily quotable, and is always subject to use before 
the public in campaign times, as either a censure or 
an approval of the party in power. Much effort is 
naturally expended upon keeping the published rate 
down, whatever else happens. It can be kept down 
by economy, the first recourse thought of but the last 
one followed, or by raising valuations, as far as their 
total is subject to control, or by keeping down the 
budget, or by manipulating so as to save the present 
occasion by pushing obligations forward to some 
extent. 

A very marked increase in this inaccurate barometer, 
the rate of tax, is so politically undesirable just before 
a municipal election that we are justified in assuming 
that unusual efforts have been put forth in “cleaning 
up” matters, as in getting in arrears and other items 
whereby to swell the city’s general fund to the utmost, 
thereby to escape the dreaded necessity of exposing 
to public notice more than what is called a normal 
increase in the tax rate. 

But this raises the question—what is a normal in- 
crease in that, or, rather, why should there be any 
increase at all? As the city grows increase in outlays 
must be expected to keep approximately along with 
increase in its work to be done, even if such efficiency 
and honesty as prevails in the average of private busi- 
ness were attainable in public administration. But 


increase in amount expended (or in the budget) and 
increase in the rate of tax are different things, not 
naturally closely connected. A young man in busi- 
ness expects to find his personal expenses increase 
during a term of years, as his children are growing 
and his scale of living properly enlarges; but if the ratio 
of his expenses to his business income increases he 
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deems such increase unfortunate—he would not call 
it a normal change. As the city grows in population 
and wealth, its growth in valuation ought to take 
care of the necessary increase in cost of administration; 
when, on the contrary, expenses and the tax levy are 
outfooting population and wealth (as is the fact here), 
there is something to think about. 

There is no specific and rapid remedy we can sug- 
gest; the sudden changes in this life are almost always 
in the direction of calamity. The constant danger is 
because the great majority of voters are not called 
upon to visit the tax collector’s office in person, and 
so they have a vague notion that the taxes are paid 
by others; while, on the other hand, they have an un- 
happily vivid idea of the conveniences and benefits 
to come to themselves through having the city enlarge 
its functions and engage in a variety of enterprises in 
themselves desirable and proclaimed to be for the 
advantage of everybody. Orators and newspapers 
and some clever magazine writers assiduously urge 
this dream of a common good, to come to the public 
from the public, all as a boon without cost. Here is 
the constant pressure towards municipa' ownersh p 
the city having its own things and getting the profits, 
which now go to private capital, &c. 

The growth in the tax rate, soothingly called no more 
than ‘‘normal,” is a warning to resist this tendency. 





The various strike movements which have been in 
progress during the past month in Southwestern 
Pennsylvania have been adjusted to a certainextent, 
and work has been resumed at many of the plants 
affected. As these strikes have been of comparatively 
short duration the results to date have been largely 
local; but one lesson involved is of more far-reaching 
character. The various defeats which labor unions 
have suffered at the hands of the Steel Corporation in 
the last few years, together with this most recent 
example, demonstrate unmistakably that the principle 
of the “open shop”’ is getting firmly established. 

The American Sheet & Tin Plate Co., a member 
of the Steel Corporation, and formerly employing union 
men at most of its plants, issued an order in June 
that all mills of the company would be operated 
as “open shops” beginning July 1. As a result of this 
order the Amalgamated Association of Iron, Steel and 
Tin Plate Workers declared a strike and most of the 
union shops of the Sheet & Tin Plate Co. were closed 
temporarily. A notable exception was the plant at 
Guernsey, Pa., which continued in full blast from 
July 1 on an “open shop” basis. The reply of the 
Steel Corporation to this strike was the re-opening 
of all its non-union shops manufacturing sheets and tin 
plate, some of which had been closed for two years or 
more. From the first the strikers have had little or 
no chance of success, and latest reports indicate that 
the number of mills operating is increasing almost 
daily, while many of the strikers have accepted 
the “open shop” basis and returned to work. 

A presumably satisfactory settlement is the outcome 
of the strike which closed the Standard Steel Car 
Co.’s works at Butler, Pa.,and which was marked by 
some rioting and bloodshed. The settlement was 
brought about when both sides agreed to yield certain 
points. Some 2,500 men, all told, were on a strike 
at Butler, and fully 1,000 non-strikers were thrown 
out of employment for four or five days by the closing 








of the car plant. The causes which influenced the 
strike were the low wages and the “rental’’ system 
of payment. When the plant started recently after 
a shutdown of nine months, preference in employment 
was given to men who owed rent or board bills. The 
company advanced this money to the boarding boss 
or house owner and has since deducted, week by week, 
from the men’s pay the money thus advanced. The 
strikers claimed that they were unable to live on the 
balance of wages after current and back rent had been 
deducted. Largely through the influence of Father 
Beczewski, a Polish priest of Butler, the strikers 
agreed to return to work under the following terms 
of settlement: (1) That the 23 strikers arrested for 
rioting be released on nominal bail; (2) that the 
Governor be asked to recall the State constabulary 
on duty at the plant; (3) that the company take back 
all workmen without discrimination; (4) that the 
amount of back rent to be taken from the wages be 
reduced; (5) that the company increase wages as 
soon as conditions warrant. 

These, in general, are the terms under which work 
was resumed, though it is understood that the com- 
pany, incensed at attempts of many foreign workmen 
to continue the strike, has refused to have any written 
agreement with its employees, and has announced 
that preference will be given to American labor in the 
future. 

The situation at the McKee’s Rocks plant of the 
Pressed Steel Car works has undergone little change 
since our remarks of last week. The company is, 
apparently, desirous that the strikers shall understand 
thoroughly the opportunity they have of returning to 
work. If they continue to refuse, it is understood 
that strike-breakers will be introduced in large num- 
bers into the works next week, and all strikers will be 
evicted from their houses. As a move tending towards 
settlement, it is stated that President Hoffstot has 
agreed to hereafter guard the workmen against 
grafting under-officials, who, it is alleged, have been 
collecting money from the ignorant foreigners for 
positions in the mills. Also the embargo has been 
lifted against the 500 strikers who at first were told 
that they should never be re-employed in the mills. 





One feature of last week’s bank statement was an 
increase in loans, which was in great part due to cor- 
poration financing. Cash receipts were sufficient to 
offset withdrawals on account of exports of gold, and 
the reduction in reserve was unimportant; the actual 
increase in loans was $10,944,300; in cash the 
gain was $1,752,100 and deposits were augmented 
$11,512,200. The reserve decreased $1,125,950, to 
$32,785,275; computed upon the basis of deposits, 
less those of $1,733,700 publie funds, the surplus is 
$33,218,700. 





Though the market for call money and for the shorter 
fixed dates was practically unchanged in tone as com- 
pared with last week, there was a better demand for 
over-the-year contracts. The offerings for this period 
were not liberal, and large lenders had apparently 
succeeded in placing all the funds for this maturity 


they had at their disposal; evidences of an early with- 


drawal by interior banks of balances from Eastern 
reserve agents caused an advance in rates. The do 
mestic exchanges at the principal Western cities indi- 
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cated that the harvesting of wheat was making good 
progress; Canadian banks continued to recall money 
that had been temporarily employed in our markets, re- 
flecting an active distribution of grain from the Do- 
minion sources of supply. The firmer rates for time 
loans seemed to encourage borrowings of foreign capi- 
tal, through finance bills, and this capital was readily 
placed in such form as to meet the inquiry for long ma- 
turities. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 134%, averaging about 17%; all 
lending institutions quoted 184% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were quoted at 244% for sixty and 24% for ninety 
days, 234 @3% for four, 3@34% for five and 3K%@ 
334% for over-the-year. Commercial paper discounts 
were higher, responding to a lighter demand and a bet- 
ter supply. Rates are 334@4% for sixty to ninety 
day endorsed bills receivable, 3144@334% for prime 
and 4144@414% for good four to six months’ single 
names. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 1%@14%. 
The open market rate at Paris is 144% and at Ber- 
lin and Frankfort it is 234%. According to our 
special cable from London, the Bank of England lost 
£1,490,709 bullion during the week and held £39,- 
255,669 at the close of the week. Our correspondent 
further advises us that the loss was due mainly to ex- 
ports to Argentina. The details of the movement into 
and out of the Bank were as follows: Imports, £304,- 
000 (of which £7,000 from France and £297,000 bought 
in the open market); exports, £1,382,000, wholly to 
Argentina, and shipments of £412,000 net to the inter- 
ior of Great Britain. 





Foreign exchange was lower this week. A firmer 
tone for money contributed to liberal offerings of 
finance and other loan bills and drafts against Ameri- 
can securities, which were bought by London and 
Continental speculators and investors, created new, 
though not large, supplies of exchange. Speculative 
selling was a somewhat important factor; this was en- 
couraged by the limited demand for remittance; the 
small American account at the London Stock Ex- 
change settlement was reflected in the absence of an 
inquiry for cables. While the crisis in Spain and in 
Morocco unsettled the Paris Bourse, it had little effect 
upon francs. The volume of business in sterling 
other than that for speculation was small; offerings of 
commodity drafts against grain and cotton futures 
were liberal and they were promptly absorbed. Until 
Wednesday the movement in demand sterling was 
sluggish, rates gradually falling, with scarcely an 
effort to check the decline. Then large offerings by 
a prominent operator seemed to indicate an effort to 
unsettle the market, with the object of covering short 
contracts; the movement, however, disclosed a nar- 
row and an insufficiently supplied market and it 
quickly recovered, again growing sluggish. Thursday 
a renewal of speculative selling made the tone weak. 

Compared with Friday of last week, rates for ex- 
change on Saturday were 5 points lower for long 
at 4 8595 @4 8605, 5 points for short at 4 8740@4 8745 








and unchanged for cables at 48770@48775. On 
Monday long fell 15 points to 4 8580@4 8590, short — 
10 points to 4 8730@4 8735 and cables 15 points to 
4 8755@4 8760. On Tuesday long was 5 points 
higher at 4 8585@4 8590, short 10 points lower at 
4 8720@4 8730 and cables 10 points at 4 8745@4 8755. 
On Wednesday long fell 15 points to 4 8570@4 8580, 
short 10 points to 4 8715@4 8720 and cables 10 points 
to 48740@4 8745. On Thursday long was 5 points 
higher at 4 8570@4 8585, short 20 points lower at 
4 8695 @4 8715 and cables 15 points at 4 8725@4 8735. 
On Friday long fell 20, short 25 and cables 15 points. 





The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 








Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
July 53 July 26 July 27 July 28 July 29 July 30 

Brown J60 days|4 86% 8644 e078 86% 8644 864% 
Brothers .......-. \Sight..|4 88 88 88 88 88 

Kidder, f60 days/4 8634 | 8634 864 8634 | 8634 | 86% 
Peabody & Co.._--. \Sight__|4 88 88 88 88 88 

Bank British days|4 8634 8616 $636 8616 86% 86% 
North America ....|Sight../4 88 88 88 88 88 88 

of 60 days|4 8644 861% 8634 8614 86% 86% 
Montreal. .......-- Sight..|4 88 88 88 88 88 

Canadian md f60 days|4 86% 86% 86% 8634 861% 86% 
of Commerce. ---.-.- \Sight__/4 88 88 88 88 

Heidelbach, Ickel- {60 days|4 8644 8614 8614 8614 8614 861% 
heimer & Co-..---- \Sight_./4 88 88 88 88 

Lazard f60 days 4 86% 864% 86% 86% 8614 8616 
ts wr hints ae abit ee \Sight..|/4 88 88 88 SN 

Merchants’ Bank j60 days|4 86% 86% 861% 86% 8644 86% 
of Canad@é.......... ht_.|4 88 88 88 88 























Rates for exchange on Friday were 4 8550@4 8560 
for long, 4 8685@4 8690 for short and 4 8715@4 8720 
for cables. Commercial on banks 4 8520@4 8530 
and documents for payment 4 8454@4 85%. Cotton 
for payment 4 8454@4 84%, cotton for acceptance 
4 8520@4 8530 and grain for payment 4 85@4 85}. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Shi by Net Interior 


Received by 
Week ending July 30 1909. N.Y. Banks.|N. Y. Banks. Movement. 








CURTERCY . 2262 ce sie cen n ees ennns $9,095,000) $3,777,000\Gain $5,318,000 
GOR Sikgadsw cal ekeessccuedened 2,867,000 1,302,000/Gain 1,565,000 
Total gold and legal tenders- -.--- $11,962,000; $5,079,000/Gain $6,383,000 














With the Sub-Treasury operations and gold exports 
the result is as follows. 





Into Out*of Net Change in 
Week ending July 30 1909. Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above_| $11,962,000 $5,079,000] .ain ; $6,883,000 
Sub-Treas. oper. and gold exports... 37,450,000 37,050,000] tain % 400, ‘000 


Total gold and legal tenders---..-- $49,412,000) $42,129,000) Gain } $7,283,000 




















The following table indicates the amount of bullion 
in the principal European banks. 











July 29 1909. July 30 1908. 
Banks of 
Gold. Silver. Total. Gold. Silver. Total. 
£ 4g £ £ £ 3 £ £ 
England.-| 39,255,669} -......-- 39,255,669; 37,120,389) 7_...-__. 37,120,389 


France ---.|148,031,520) 35,929,720)183 ,961 ,240/127,650,000) 36,280,000/163 930,000 
Germany - 42°653.250| 13,354,150| 56,007,400) 42,990,000] 14,331,000] 57,321,000 
Russia -_a/116,876,000| 8,819,0001125, mre ;000/116,034,000| 7,945,000|123,979 000 

69,354,000 60,479,000 


Spain -..-| 15,994,000) 32,173,000) 48, 167,000 15,668,000) 26,989,000) 42,657,000 
Italy d__-| 38,517,000) 4,710,000) 43,227,000) 36,711,000) 4,400,000) 41,111,000 
Nether’ds | 10,534,000) 3,747,900 14,281,900 7,703,600 4,246,100| 11,949,700 
Nat Belg.d| 4,238,667; 2,119,333) 6,358,000 4,344,687) 2,022,333) 6,067,000 


_ ’ ’ , , , ,029 ,000 
Switzerl’d.| 4,773,400, -.------ 4,773,400) 3,955,600) --.-.--- 3,955,000 
Norway --| 1,697,000} -..-.... 1,697,000, 1,680,000) -...--.- 1,680,000 


Total week/483 474,506 113 ,681,103'597 ,155,609)/444 601 ,656|109 676,433 278,089 
Prev week peisieucecaden "ing te eehenieed (605,300,318 442, 939,111|109,160,321/552,099,432 


























a The total of gold in the Bank of Russia includes the balance held abroad; that 
is, the amount held for Russian account in other Continental banks. The pro- 
portion so held and consequently duplicated in the above statement is about one- 
tenth of the total this year, — about one-eighth a year ago. 

b The Austro-Hungarian Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to “ere 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
——, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
fine Denke o€ teoly ne ee ee a a we are able to obtain; 


timates 
banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 
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MUNICIPAL REFORM AND THE CITY 
TRACTION LINES. 


One of the greatest difficulties in the way of effecting 
genuine reform in municipal affairs is that many of 
those taking part in reform movements, and who may 
be credited with absolute sincerity in the matter, are 
apt to do or to advocate foolish or shortsighted things. 
The result is the support of many thinking people is 
lost who otherwise would be only too glad to act and 
co-operate with them. In order to attract attention 
the disposition always is, unless wise and level-headed 
leaders are in control, to do something striking and 
which is deemed likely to win popular approval rather 
than something that shall commend itself on its merits. 
In other words, expediency—the desire to gain votes— 
is often the governing motive, and the right and wrong 
of the proposal and. the wisdom or unwisdom of it 
get scant consideration. 

It seems to us that an illustration of this kind is 
furnished in the course which one of the municipal 
reform bodies in this city is pursuing. There is a 
committee of 100 in this city which expects to be active 
in the coming municipal campaign. This committee, 
among some work which is praiseworthy and some 
which is the reverse, is just at the moment engaged in 
the task of agitating the question of the rentals or 
compensation which the various traction lines pay the 
city for the use of the bridges. With practically all 
the service lines in Manhattan in the hands of receivers, 
the present would appear to be a rather inopportune 
time for suggesting any increase whatever in the ex- 
penses of these traction properties. But somehow 
when people engage in politics they seem to think it 
necessary to take a fling at the railroads, surface or 
steam, or at corporations generally. 

Many estimable citizens do this without giving the 
slightest thought to the propriety or equity of the 
course. In this instance the committee of 100 is 
moving along the customary grooves. We are told 
by the daily papers that, following up itsinvestigation 
of the fees paid by the various surface railroads, for 
the privilege of crossing the Williamsburgh Bridge, 
the committee of 100 has issued a statement showing 
the amount of revenue lost to the city by not charging 
the railroad companies a higher rental for the privilege 
of using the various bridges built with taxpayers’ 
money. One can readily imagine that millions upon 
millions may have been lost to the city if the com- 
panies could only be induced to pay these millions or 
had the ability to pay them. 

As an example, it is pointed out that the New York 
City Railway Co. has a contract with the city whereby 
it has to pay only 5 cents a round trip for cars on the 
Williamsburgh Bridge, but sub-lets the privilege to 
the Dry Dock East Broadway & Battery RR. for 
10 cents a round trip a car. It is figured that if the 
city should charge the companies 10 cents a round trip 
on the East River bridges, the income from this source 
on the Williamsburgh Bridge would be increased by 
about $87,000 a year and on the Brooklyn Bridge by 
about $70,000 a year. The surface cars of the Brook- 
lyn Rapid Transit system, it is stated, and the Coney 
Island & Brooklyn Railway Co. are permitted to use 
the tracks crossing the Brooklyn Bridge for precisely 
the same amount of money which is paid by the New 
York City Railway Co. for the use of tracks on the 








Williamsburgh Bridge. In both cases the city re- 
ceives 5 cents for every round trip made by every car 
which crosses the bridge—half as much as the Dry 
Dock Co. pays to the New York City Railway Co. 
for crossing the Williamsburgh Bridge. 

Since the trackage rights on the Brooklyn Bridge 
are certainly as valuable, so the statement goes on to 
say, as those on the Williamsburgh Bridge, the ques- 
tion arises why the city should not be able to get as 
good terms as those secured by the New York City 
Railway Co. It is added that the Williamsburgh 
Bridge is not the only city bridge on which a railroad 
company has secured rights to cross with cars and 
sub-leased these rights at a profit. Then reference is 
made to the terms upon which the New York & Harlem 
RR. originally acquired the right to cross the Madison 
Avenue Bridge, and the arrangement that the Harlem 
Railroad has made with the Union company for the 
joint use of the bridge rights. The conclusion reached 
is that the bridges could be made more nearly self- 
supporting, and that “by the introduction of better 
business methods, the city would undoubtedly find it 
possible to secure more such improvements without 
decreasing its available funds for other purposes.”’ 

Very possibly city officials have been delinquent 
and derelict in a number of ways—it would be very 
strange if they had not—but if they are not more 
vulnerable in other respects than in this they have little 
to fear from the judgment of candid-minded people. 
The two counts in the charge are that the New York 
City Railway has sub-leased the rights to the use of 
the Williamsburgh Bridge on higher terms than what 
it pays itself, and that the New York & Harlem RR. 
has been engaged in a reimbursing process different 
in kind but the same in effect. We will not discuss 
the Harlem arrangement here because the agreement 
with that road is not of recent date and also because 
it is not easy in that instance to figure out the exact 
results as between lessor and lessee. As far as the 
New York City Railway and the Dry Dock road 
are concerned, a most important fact bear- 
ing upon the advisability of the city’s asking 
for increased compensation from the users of the 
bridge is entirely lost sight of. The New York City 
Railway Co. is bankrupt and in the hands of receivers, 
and so likewise is the Dry Dock road. Neither, conse- 
qnently, is in position to pay increased compensation. 

If therefore we proceed to lay additional burdens 
upon these traction lines, we are in danger of having 
these burdens transferred to the traveling public. 
Every one knows what has been happening during 
the last two years right in this borough. Before the 
New York City surface lines fell into insolvency 
it was possible to get transfers in almost any direc- 
tion without the payment of an extra fare. Now 
these transfers have been mostly cut off and the 
passenger in numerous instances must pay two and 
even three fares where before he paid only one. Do 
we want to repeat this situation, as far as the bridges 
connecting Manhattan Borough with Brooklyn /Bor- 
ough are concerned? 

Through these bridges continuous highways are 
furnished connecting the two boroughs, and the trolley 
lines carry passengers across without deriving any 
extra revenue for the additional service. Moreover, 


the roads are under no obligation to carry the passen- 
ger across these artificial highways. The Brooklyn 
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roads might drop their passengers at the Brooklyn end 
of the bridge, just as they did not so many years ago, 
and the Manhattan lines might drop their passengers 
at the New York end, just as the most of them do even 
now. Brooklyn passengers used to have to pay an 
extra fare of 3 cents besides the 5 cents they pay on the 
Brooklyn surface or Brooklyn elevated lines. When 
the arrangement was entered into for through service 
across the bridge the extra 3 cents was absorbed by 
the Brooklyn Rapid Transit Co., and now the passenger 
gets a continuous and uninterrupted service for the 
single fare of 5 cents. 

Is it desired that the railroads should now return 
to the old condition and stop their service at the bridge 
terminal? They would certainly have a valid excuse 
if the city sought to make the burden of the present 
service at 5 cents more onerous by added rentals. 
These trolley companies are not at all anxious to ex- 
tend or continue their service across the bridges, 
and they really gain nothing thereby. We all know 
how reluctant the few lines that actually cross the 
Williamsburgh Bridge were to enter into arrangements 
for so doing, and we also know what difficulty the 
city had in persuading the elevated road to come 
across this bridge at all. 

The committee of 100 refers to the fact that the 
rental agreements for the use of the Brooklyn bridges 
ean be terminated on one year’s notice and hints that 
it would be the proper thing for the city authorities 
to give such notice. But if this were done, wou!d we 
not be inviting the very danger here outlined, namely 
that of breaking up continuous service across the 
bridges and making the passenger lose that advantage, 
while at the same time obliging him to pay extra fare? 
Is it not wisest, under these circumstances, to let 
well enough alone? 








ONE CORPORATION CANNOT ORGANIZE | 
ANOTHER IN NEW YORK. 

The New York Court of Appeals a few months ago 
definitely laid down the proposition that under the 
laws of New York one corporation has no power to 
organize another, and that corporations can be or- 
ganized only by natural persons. This decision was 
announced in the case of Joseph E. Schwab vs. E. G. 
Potter Co. The E. G. Potter Co. was a domestic 
corporation organized in 1905 with a capital stock of 
$350,000, of which $300,000 had been issued. The 
company owned a parcel of real estate in this city with 
an office building thereon, but subject to a mortgage 
of $350,000. On Dec. 31 1907, at a special meeting 
of its stockholders called for the purpose, the directors 
were authorized, empowered and directed to cause to 
be organized a corporation at the expense of the E. G. 
Potter Co., under the laws of New York, with a capital 
of $100,000, to which the Potter company’s equity 
in the real estate was to be transferred. In exchange 
for such equity the company was to receive all the 
capital stock of the new corporation. The new stock 
was then to be offered pro rata to the stockholders of 
the old company for subscription at par. Stock- 
holders not wishing to subscribe were to have the right 
to assign their rights to so subscribe, and in the event 
of failure of any stockholder, or his assignee, to so 
subscribe, the company was to have the right to receive 
subscriptions for all or any part of such unsubscribed 





stock in the new corporation from the stockholders of 
the old company or from outside parties. 

It appears that $245,000 of the stock of the Potter 
Company was voted in favor of the resolution, while 
$55,000 voted against it. At. the meeting a state~ 
ment of the assets and liabilities of the company was: 
furnished, in which the real estate was valued at 
$498,301 less $350,000, the amount of the mortgage 
thereon. The plaintiff in the present action subse- 
quently had the property appraised by competent 
real estate dealers, who estimated the value of the real 
estate at $525,000. The plaintiff, who owned $10,000 
of the stock of the Potter Co., voted and protested 
against the adoption of the resolution, and he brought 
his suit seeking to restrain the company from taking 
the proposed: action. He contended that $100,000 
was an inadequate price for the equity in the real 
estate and that the step was illegal and calculated to 
injuriously affect the rights of the minority. No ex- 
press allegations of fraud or bad faith were made. 

The Potter Company, among other defenses, con- 
tended that it was necessary to sell the property at 
$450,000, or even less, if said price could not have been 
obtained, in order to conserve the interests of the 
stockholders of the company, and that the agreement 
to sell the property, pursuant to the resolution, was 
ratified and confirmed by stockholders representing 
over two-thirds of the capital stoek of the company. 
These defenses were demurred to on the ground that 
each was insufficient in law upon the face thereof. 
At special term the demurrer was overruled, the Court 
holding that the answers were good only because the 
complaint was bad; but the Appellate Division, by a 
vote of 3 to 2, reversed the interlocutory judgment, 
and sustained the demurrer upon the ground that the 
complaint was good and the answers bad. This latter 
is the view taken by the Court of Appeals. The opinion 
is by Judge Vann, and all the other judges concur. 

Judge Vann said that the main question presented 
by the appeal was whether the proposed transaction 
was beyond the powers of the defendant corporation. 
It is well established that in the absence of fraud or 
bad faith courts have nothing to do with the internal 
management of business corporations, provided they 
keep within their corporate powers. He quoted from 
the case of Flynn vs. Brooklyn City RR. (158 N. Y., 
493, 507), in which it was said that whatever may 
lawfully be done by the directors or stockholders, 
acting through majorities prescribed by law, must of 
necessity be submitted to by the minority, for corpora- 
tions can be conducted upon no other basis. All 
questions within the scope of the corporate powers 
which relate to the policy of administration, to the 
expediency of proposed measures, or to the considera- 
tion of contracts, provided it is not so grossly inade- 
quate as to be evidence of fraud, are beyond the prov- 
ince of the courts. The minority directors or stock- 
holders cannot come into court upon allegations of a 
want of judgment or lack of efficiency on the 
part of the majority and change the course of ad- 
ministration. 

Corporations, however, are created by statute, 
and have no powers except those conferred by statute, 
directly or indirectly. Judge Vann said there is no 
statute in this State which directly authorizes one 
corporation to organize another, and such action is 
not indirectly authorized by any reasonable inference 
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from the most extensive powers committed to any; 


class of corporations known .to the law. 
Gorporations are organized by natural persons, 

acting under.the direetion of a statute, and they only 

an become .corporaters, directors or officers. Arti- 


ficial, persons, without brain or body, existing only on. 


,paper through Jegislative command and incapable of 
thought or action, except through natural persons, 
-cannot create other “artificial persons,” and those 
others still others,untilthe line is so extended and the 
capital stock so duplicated and reduplicated as to 
result in confusion and fraud. In the present case, 
Judge Vann urged, if the proposed plan is carried into 
effect, the old corporation will be the only stockholder 
of the new corporation when it comes into being, 
which is the time to test its legality, and the entire 
apital stock of the latter will have been taken from 
the .assets of the former. After the old corporation 
has thus split itself into two corporations, both to- 
gether -will have only the capital that the old corpora- 
tion had before. Not a dollar of new capital will 
have been contributed either in money or property, 
‘and. only when the old corporation sells to subscribers 
or outsiders can any money come fromthe transaction. 

This.shows, says the epinien, that the purpose of 
the action proposed is-to increase the capital steck of 
the old company -without complying with the pro- 
visions of the statute governing the subject. The in- 
crease is to be obtained by what is in effect a forced 
assessment upon the full paid and non-assessable 
shaves of the stockholders, for unless they take new 
stock they lose a material part of their investment, 
although something they do not want is given in ex- 
ehange. Thus they are virtually compelled by an un- 
lawful scheme to enter into new contractual relations 
with strange parties. This is an obvious evasion of 
the law, it is asserted, which the courts will restrain 
when applied to by the proper party. 

It. is true that Section 40 of the Stock Corporation 
Law authorizes a stock corporation, if permitted by 
its charter, to acquire, hold and dispose of shares of 
steck issued by another corporation, and in any case 
te aequire, hold and dispose of shares of stock issued 
by certain classes ef corporations, including those en- 
gaged in a similar business and those with which it 
might be consolidated. It does not, however, per- 
mit ene corporation te create another, endow it with 
capital from its own assets and take all its shares of 
stoek in exchange. 

Corporations cannot, it is declared, resort to ingeni- 
ous and original metheds of action with the freedom 
of individuals, for they are confined to those expressly 
authorized by statute and such as are incidental thereto 
and necessary to carry them into effect. If the pur- 
pose of the old corporation was to increase its capital 
steck, the object was lawful, but the method was un- 
lawful, and this is true if its object was merely to sell 
its real estate. Whatever the purpose may have been, 
the plan was unlawful, because it would have caused 
an increase of the capital stock of the corporation by 
an unauthorized method. While the majority stock- 
holders, or the directors acting as individuals, could 
have organized the new corporation, they could not 
use the real estate of the old corporation to provide it 
with capital stock, for that was not their property. 
Aceording to the scheme adopted, however, the ma- 
jority stockholders were not to effect the new organi- 





zation, but the board of directors, acting as such, 
was “authorized, empowered and directed to cause’’ 
the new corporation to be organized “‘at the expense 
of the old” and by a division of its assets. This was 
beyond the powers of the corporation, its stockholders 
and directors. 

Judge Vann emphasizes the doctrine that whatever 
is done by a corporation without authority is done in 
violation of law, for all action not authorized directly 
or indirectly is prohibited. Any minority stockholder, 
he says, who opposes the scheme was entitled to an 
injunction even without alleging actual injury or the 
certainty thereof in the future, for he is entitled to 
stand on his legal rights and may refuse to accept 
“something better” in exchange. His legal right 
was to continue a member of one corporation and not 
to be forced into the membership of a second corpora- 
tion, all the capital of which was to be taken from the 
assets of the former. The plaintiff is the equitable 
owner of one-thirtieth of the assets of the defendant 
company. By the proposed plan he would be deprived 
of his one-thirtieth interest in the real estate and 
either lose it altogether or be forced to buy stock in 
ancther company, organized without the sanction of 
law, in order to save himself. That would in effect 
be a forced sale by the corporation to its own stock- 
holders and would result in an increase of the capital 
stock by an unauthorized method. 

In conclusion, we are told that even if a sale of the 
real estate was “‘necessary,’’ as alleged in the defense, 
that did not permit the organization of a corporation 
without authority, nor justify the spoliation of the 
defendant company in order to give the new company 
capital; and if the agreement to sell was “ratified” 
by two-thirds of the stockholders, as also alleged in 
the defense, that did not validate the method of selling 
as to any stockholder who objected. Ratification may 
confirm a voidable act, says the opinion, but not one 
utterly void. 








THE BARGE CANAL. 

As every one must feel deep concern in the progress 
of that important public undertaking, the so-called 
Barge Canal, some facts bearing upon the present con- 
dition of the enterprise which have lately become 
available will be found of much interest. While most 
persons have a general idea of what is going on, few 
have an adequate conception of the magnitude and 
extent of the project nor appreciate that work on it is 
being steadily prosecuted. Large sums of money have 
already been spent upon it and further large sums 
will be required in the near future. A recent bulletin 
issued from the Department of the State Engineer and 
Surveyor of New York gives in detail the progress of 
the work to date. 

As a preliminary we may note that the first official 
presentation of this great movement seems to have 
been contained in the annual report for 1892 of the 
then State Engineer and Surveyor, who said: ‘The 
practical canal of the future connecting Lake Erie and 
the Hudson River ought to be one capable of bearing 
barges 250 feet in length by 25 feet breadth of beam, 
of a draft not to exceed 10 feet and of such a height 
that.the great majority of bridges that should span this 
canal might be fixed structures instead of draw- 
bridges. With this proposed canal (which could be 
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built for a reasonable sum), bearing barges towed in 
fleets, each boat carrying 50,000 bushels of wheat, 
New York would be enabled to hold her commercial 
supremacy against all-comers for many years to come.”’ 

So long a stride in advance of the existing conditions 
was too radical a change to be adopted at once, and 
the first step of the enterprise was not taken until 
November 1895, when the proposition to issue bonds 
of the State to the amount of $9,000,000 for the 
purpose of enlarging and improving the Erie, Cham- 
plain and Oswego canals was submitted to the voters 
and carried. In accordance with this vote an Act 
‘was passed by the Legislature authorizing the deepen- 
ing of the Erie and Oswego canals to nine feet and 
of the Champlain Canal to seven feet. The details 
of this experiment are, doubtless, still fresh in the 
minds of many of our readers, and it is unnecessary to 
enlarge upon the reasons which made such an under- 
taking a failure from the start. When the money thus 
appropriated had been disbursed, the work was sus- 
pended, and shortly after the question arose whether 
to continue the nine-foot deepening or provide for a 
larger canal. Subsequent developments have shown 
that at least a portion of the money spent during the 
years 1895 and 1896 was practically wasted. 

To avoid a repetition of this error, and to solve the 
question of the best method of future improvements, 
the Governor in 1899 appointed a committee of citi- 
zens to consider the whole canal question and report 
on the proper policy to be pursued in the future by the 
State. This step marked the beginning of the move- 
ment, which, through various changes and develop- 
ments, has given rise to the enterprise known familiarly 
to-day as the Barge Canal movement, not to be con- 
fused, however, with the undertaking of 1895, which 
was far less ambitious in its ramifications. 

The Governor’s committee having reported unani- 
mously in favor of the enlargement of the Erie, Cham- 
plain and Oswego canals, a bill was finally passed in 
the Legislature authorizing the expenditure of not 
more than $101,000,000 for the execution of this work. 
Bonds to the extent of $23,000,000 have already been 
sold, and up to June 1 of the present year contracts 
had been let for the work to the extent of some 
$36,000,000. Since that date over $4,000,000 have 
been added to the contract awards. Work in all de- 
partments is progressing rapidly, and already nearly 
one-third of the whole amount under contract has been 
completed. The far-reaching effeet of this movement 
will only be completely realized when the entire system 
of barge canals is in full operation. 

The general outline of the canal Act as it stands at 
present provides for a bottom channel width of 75 feet, 
save in lakes and rivers, where the minimum bottom 
width shall be 200 feet. The locks will be 328 feet 
long, 45 feet wide and with 11 feet of water on the 
miter-sills. This will permit the passage of Lake boats 
carrying 2,600 tons. The advantages of this great in- 
crease in carrying capacity of barges of forty-three feet 
beam, the fact that Canadian canals now possess locks 
45 feet in width, and the further fact that more than 
three-fourths of the entire barge canal route is through 
canalized natural waterways of sufficient width to 
enable boats of this beam to pass each other, were vital 
reasons why the locks were widened from 27 feet, as 
was first proposed, to 43 feet, which the present plan 
requires. 





Any undertaking of this character and magnitude 
would, obviously, require a vast amount of preliminary 
work, most of which was finished prior to 1905. In 
that year the actual construetion was begun and has 
been continued with reasonable celerity, despite the 
criticism which was to be expected, and which has 
accompanied every canal improvement sinee the first. 
Whether the undertaking is to be a suecess and 
whether cost will be kept within present estimates are 
matters which only the future ean determine. 








LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FIRST HALF OF 1909. 


There is no better evidence of the remarkable change 
in sentiment that has taken place in financial circles 
since the first of the year than is afforded by a study 
of listings on the New York Stock Exchange during 
the first six months of 1909. A year ago temporary 
financing was the rule. During the period which is 
now under review new bond issues have been floated 
on a liberal scale, the retirement of {short-term notes 
has begun in a notable fashion,Jand the exchange of 
convertible bonds into stock, an exchange entirely 
voluntary with the holders, showing their confidence 
in the outlook,has made extraordinary strides. 

The customary summary for ten years past is con- 
tained in the following table; but lest the figures of 
stock listings during the last half-year prove mis- 
leading, attention should be ealled to the fact, mere 
fully explained below, that these have been affeeted 
by special circumstances, which have eaused the new 
capital issues, in reality unusually small so far as 
subscription payments in 1909 are concerned, to show 
an apparently heavy increase. 

SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 














Bonds. | Issues for New Old Issues | 
(6 Months) | Capital, &c. | Now Listed. | Old tts. |} ‘Total. 
TD $345,826,863 $7,979,000 | $287,505,537 | $641,314,400 
1908 _____- 443,268,700 | 93,953 000 |" 30,770,000 } "567.991.700 
7) 2 RST 104,527,914 72,362,000 56 6 233,824,000 
7} > ins. 2152,015,000 1, 217,710,000 | «371,375,000 
of Sp 207,800,000 20, 278,615,65 507,325,650 
1 | pares oh Rpts octane 40,712,000 233,858,500 
oT" eaeaeapane 115,577,150 12,798,000 193.780,6 322,165,800 
1908 cis 157,261,313 400,000 97,716,387 355,377, 
1908.. 4555 678, 7,534,100 | 225,978,4 395,192,000 
20 asco 65,831,000 2,387,000 225,527,000 293,745 000 
Stocks. 

(6 Months) 

yippee $217,015,150 | $250,507,600 | $314,035,470 $781.58 288 
"pea 71,888,000 }| 158,501,700 11,417,3 241,807,000 
tae 90,400,700 308 .079,100 80,821,050 479,300,850 
7°! yaemae 99,065,900 16,240,700 314,814,900 430,121 
1 * Sgeomataas 66,794,200 99,889,200 | 191,381,400 358,064 
7 geemieee S020 DOP: b. qo cas oss 11,190,400 41,527,3 
BOOS 5c 86,258,840 38,791,600 | 165,906,995 290 957.438 
oe 128,093,700 11,462,300 | 176,297,890 315,853, 
O08 phan: 296,830,050 16,800,000 | 959,957,525 273,587,575 
1960... 2 206,609,000 | ..___.____- 118,711,150 325,320,150 














Note. — Applications for the listing of trust company receipts and of 
securities marked “assented” (if, preparatory to reorganizat on), er if 
securities mampes ° ‘assu ’ or “assessment pale e securities them- 
selves having been pave iously listed—are not included fn this table. 

x Recuder $300,000,000 Japanese Government bonds. 

y Excludes $60,000, 000 Japanese Government, $35, 000, 000 Republic of 
Cuba and $40,000, 000 United States of Mexico bonds. 

z Includes U. S.' Steel Corporation stocks, viz., common, $506,473,400, 
and preferred, $50,486,300. 




















ary BONDS. STOCKS. 
Half- 
Year.| Ratiroad. | Stree Ry. | Miscel. | Rattroad. , Street Ry. Miscellaneous. 
3 3 
164,147,800) 357,367,420 
; 234°188. 166,218,800 
9°741. 96,695, 5.674, 
202'860 0001115,624,000| 252/891. 152,851,700 
"214,000/0222'916, 199,635,800 
9. 64. 3.174.500 
903 87°118 145,360,795 
“a 6.950 154/31 
1901. 290,875,000] 53,856, 460 1,179.740, 
1900_../131,512.000| 10,000,000! 152/233 180°3 








a Excludin g300,0000,000 Japanese Government bo: 


bd Excluding $60,000,000 Japanese Goy $35,000,000 Republic of Cuba 
and $40,000,000 United States of estos Gane” ° 


oot nian ‘$506. ,473,400 common and $508,486,300 preferred United States Steel 
Thetotal listings—stock and bonds combined—have 
reached an aggregate not exceeded for the half-year 


ended June 30 since the shares ef the United States 
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Steel Corporation were listed in 1901. The amount 
of bond issues representing new capital has only 
once been surpassed in the last decade. This is sig- 
nificant. The same’ appears to be true for stocks, 
but as a matter of fact the reverse is true. The new 
stock issues have been exceptionally limited in amount, 
those figuring as such being chiefly two extraordinarily 
large issues, together aggregating 191 millions, wholly 
subscribed for more than two years ago, though only 
now full paid and regularly listed. We refer to the 
blocks of stock which the St. Paul and Northern 
Pacific offered to their shareholders late in 1906. 

Indeed, the great bulk of all the shares listed this 
year belongs as it were to an earlier period, for under 
“old issues now listed“ have just appeared the 
shares of the Duluth South Shore & Atlantic Ry., the 
American Sugar Refining Co., the American Beet Sugar 
Co., the National Lead Co., the New York Air Brake 
Co. and the Republic Iron & Steel Co. The consoli- 
dation of the two great Mexican roads, recently effected 
for the[Mexican{Government by leading New York and 
foreign bankers has also served to swell heavily, both 
for stocks and bonds, the item “replacing old 
securities.” 

A complete statement of the new accessions to the 
bond list, including alike railroad, electric railway 
and miscellaneous issues,and the purposesfor which 
each was made, is embraced in the following: 


LISTINGS OF RAILROAD BONDS. 


‘ Company and Title of Loan— Amount. Purpose of Issue. 

Atl. Coast Line RR. 1st cons.4s $5,000,000__ Acquisitions & improvements 

B. & O.—P.L.E. & W. Va.. ref. 4s ,045,000__ Retire underlying bonds. 
do do 10,868 ,000__Improvements. 

Buff. Roch. & Pitts. cons. 4 \s 645,000__ Retire old securities. 

Ches.& O.—gen.fund &imp.5s 8,000,000__Retire 6% collateral notes. 
do do 1,500,000__ Retire equipment obligations. 
do do 1,500 ,000__General purposes. 
do do_ general 4%s-_- 840,000__Second main track, &c. 
do Coal Riv.Ry.1ist a 2,250,000__Construction of road. 

Chic. & Alton—50-year ref. 3s. 8,000,000__Extensions & Improvements. 

Chic. Burl. & Quincy gen. 4s__ 13,724,000_. Acquire Col. & So. com. stock 
do do 276,000_-_ Retire old 7s. 
do do 6,000,000__Construction & improvements 
do do 1,997,000__Exchange old bonds. 

Chic. & E. Ill. ref. &imp.4s_. 2,650,000__Additions and improvements. 

Chic. Ind. & So. 50-yr. guar. 4s 15,150,000__Acquis’n & construc. of road. 

Ch.Ind. & Lou.—I.& L.ist gu.4s 1,172,000__Construction of road. 

Chic. & Nor. West. gen.3%s__ 5,964,000__Retire old bonds. 

io do 4,036,000__Imp’ts, additions & equipm’t. 
do Man. Gr. B. & N.W. 


1st guar. 3 %s___-_- 3200;000} Construction of road. 
do M.&S.L.ist guar.3%s 2,500,000 

Chic. R. I. & Pac. refunding 4s 3,500,000__ Additions and improvements. 
do do 220,000__ Retiring equipment bonds. 

Chic. St. P. M. & O. consol. 6s_ 89,000__ Exchange old bonds. 

Chic. & West. Indiana cons. 4s 12,271,000__Improvements & additions. 
do do 254,000__ Retire general mtge. bonds. 

Cuba RR. 1st 50-year 5s_____- 456,000__Extensions and improvem’ts. 

Del. & Hud. ist & ref. 4s_____ 230,000__ Acquire Troy & New Eng.RR 

Denv. & Rio Gr. ist & ref. 5s. 7,000,000__ Equipment, improvem’ts, &c. 
do do 15,500,000__Purch. West. Pac. 2d M. bds. 

Elgin Joliet & Eastern 1st 5s_. 1,500,000__Extens’ns, improv’ts & equip. 

Gt. Nor.—St. P.M.& M.cons. 4s 2,048,000__Exchange old 6s. 

Illinois Central refunding 4s___ 20,000,000__ Additions & improvements. 

Iowa Central ist & ref. 4s____ 650,000__Add’ns, improv’ts & equip’t. 

Lehigh Valley gen. consol. 4s__ 1,100,000__Car tr. pay’ts & stk.purch.bds. 
do te) 1,900,000__Retire old bonds. 

Minn. & St.L.ist & ref.50-yr.4s_ 1,015,000__Retire old bonds. 
do do 350,000__Improvements. 

Mo. Kan. & Tex. general 4%s_ 3,170,000__ Retire equip. notes, imp.& eq. 
do do ist & ref. 4s 4,810,000__Equip’t, acquis’ns & improv. 

Nat. Rys. of Mex. pr. lien4 4%s_ 70,294,962__Exch. Mexican Central bonds 
do do 6,000,000__Mexican Govt. acct. guar., &c. 


do do 10,000,000__Sold for cash under plan. 
do do 2,930,038__Improvements & equipment. 
do do guar. gen. 4s 38,565,075__ Exch. Mex. Cent. bonds. 
do do 2,450,000__Mexican Cent. acct., guar., &c. 


do do 6,750,000__Sold for cash under plan. 
do do 4,980,225_._Improvements & equipment. 
N.Y.Chic.& St.L. 25-yr.deb. 4s 5,000,000._ Equipment & improvements. 
N.Y.N.H.& H. conv. deb. 6s__ 3,449,800__Subscr. at par by stockholders 
Norf. & W. div. 1st lien&gen.4s 10,000,000__Construc., improv’ts & equip. 
Ore. Short L.—U.&N.ist 4sext 4,991,000__Old bonds extended. 
St.L.& S.F.gen.lien 15-20 yr. 5s 10,000,000__Improvements. 

ve) ° 25,000,000__ Retire old bds. & equip. oblig. 
St. Louis Southwest. cons. 4s__ 55,000__Retire 2d mtge. incomes. 
te) ts) 945,000__Betterments & improvements 
South & Nor. Ala. cons. gu. 5s. 4,327,000__Retire bonds due 1903. 
Southern Pacific RR. ist ref. 4s 13,365,000__Exten., improv’ts & equip. 


do do 5,657,000__Refunding old bonds. 
Southern Ry. 1st cons. 5s_____ 614,000__ Retire Charl. Col.& Aug.ist 5s 

do do dev. & gen. 4s 16,000,000__ Retire collateral trust 5s. 

do do 5,000,000—Branches, exten., imp’ts, &c. 


do do 333 ,000__Cost Tallulah F. Ry. 1st M.bd 
Union Pac. 1st lien & ref. 4s__ 29,896,500__Extensions & tmp -ovemente. 
Va. & S. W. ist cons. 50-yr. 4s 4,570,000__Acquis’ns, imp’ts & equipm’t. 
Wab. RR. ist ref. & ext.50-yr.4s 3,474,000__ Retire equipment bonds, &c. 
Wisconsin Central 1st gen. 4s__ 46 ,000__ Improvements. 
do Sup. & D.div. &ter.ist4s 7,500,000__Construction of road. 


ge NR ae esa: a) $465,123,600 


LISTINGS OF ELECTRIC RAILWAY BONDS. 
Company and Title of Loan— Amount. Purpose of Issue. 
| tay sags So N.Y.ref.100-yr.4s $186,000__Retire old bonds. 
New Orl. Ry. & Lt.Co. gen.4 4s 8,543,000__Imp'ts, floating debt, &c. 


do do 323,000__Retire underlyi a 
Tri-City Ry. & Light Co. coll. or 
is. trust ist lien 5s._-.---__._. 7,367,000._Improv’ts, extensions, &c. 
Lat ay. AO do 621,000__Exchange old bonds. ° 
MEE Mana oe Uma seccenecu cs $12,040,000 





LISTINGS OF MISCELLANEOUS BONDS. 
Companyjand Title of Loan— Amount. Purpose of Issue. 
Allis-Chalmers Co.10-30 yr.s.f.5s  $250,000_._Exten., wor capital, &c. 
a. Agr. vane. ist conv. 5s 8,000,000. - Retire outstand ng notes 
er. Telep. - conv. 4s 25,000, --Ret -year notes. 
— sal 6.000.000. Retire West T. & T. notes. 
dodo 11,612,000. - Acquisitions. 

tet dy Union Gas ist cons. 5s_ 4,500__ Retire old bonds. 

Bush Terminal Co. ist 4s____- 3,295,000__Construc., improvements, &c., 
do do consol. 58... 5,641,000__ Acquisitions & improvements. 
do. do 371,000. - Retire old bonds. 

City of N. Y. 4% corp. stock. 22,000,000_. Various municipal purposes. 
do 4% assess’t bds. 1918 500,000__Street improvements. 

Det. Edison Co. ist & coll.tr.5s 7,979,000._Old bonds just listed. 

Inst. for Encour. of Irrig., &c., 

Wks. in Mexico guar. 44s__ 25,000,000_ Irrigation, &c., loans. 

Mich. State Tel. Co. ist 5s___. 1,400,000_.Extensions & improvements. 

N. Y. Air Brake Co. ist 6s____ 3,000,000._Improvements. 

N. Y. & Richm. Gas Co. ist 5s_ 74,000__Improvements. k 

Pac.T. & T.Co.1st &coll.30-yr. 5s 20,000,000- - Acquisitions, improvem’ts, &c. 

Pocahontas Consol. Coll. ist 5s 3,187,300_._Exch. Poc.Coll.sec. & impr’ts. 

State of N. Y. highway imp. 4s 5,000,000..Improvement of highways. 

Union Bag & P. Co. 1st 25-yr 5s 834,000__Improvements &acqulsitions. 

U.S.Rubber Co. coll. tr. 6s,,'18 14,000,000_-Retire notes & B.R.S.deb.bds. 

0 do 1,000,000. . General purposes. 
seeesdsdcboanosuene $164,147,800 


Not less than eighteen prominent corporations are 
here shown to have come forward with bond issues on 
account of improvements, acquisitions and extensions 
in amounts ranging from 444 millions to 30 millions, 
the latter sum being the first lien and refunding 4s of 
the Union Pacific. In the same category belong the 
221% millions of new first and refunding 4s of the 
Denver & Rio Grande, chiefly for advances to the 
Western Pacific Railway Company, which will soon 
bring to the Gould system its coveted outlet to the 
Pacific Coast free from outside control. The Southern 
Pacific has put out 13 millions of bonds for extensions, 
improvements and equipment, the Chicago & Western 
Indiana 12 millions for improvements and additions, 
and the Chicago Burlington & Quincy 6 millions for 
construction and improvements and 1334 millions 
for the control of the Colorado & Southern. Amounts 
ranging from about 5 to 11 millions on account of im- 
provements and additions are also credited to the 
Atlantic Coast Line, B. & O., Chicago & Alton, 
North West, M. K. & T., Nickel Plate, Norfolk & 
Western, St. Louis & San Francisco, Wisconsin Cen- 
tral, Tri-City Railway & Light and American Telephone 
& Telegraph Co.; City of New York bonds also appear 
for a round 2214 million. 

It is a little singular that the chief instances to date 
of note issues refunded by means of bonds listed are 
afforded by the so-called industrial companies. The 
Chesapeake & Ohio Railway has sold 8 millions of 
bonds for this purpose, while on the other hand, on 
the same account the telephone company has put out 
31 millions, placing its finances on account of new 
construction on a very satisfactory basis, the Rubber 
Company has sold 14 millions and the American 
Agricultural Chemical $8,000,000. For refunding 
maturing bonds, the Chicago & North Western has 
sold 6 millions and the St. Louis & San Francisco is 
down for 25 millions, the latter being the bonds sold 
late in 1908 and early in 1909 to Speyer & Co., who 
have now become the financial backers of this im- 
portant division of the Rock Island system, as they 
have long been of other portions. 

The several stock issues and the object of each are 
embraced in the following compilation: 


LISTINGS OF RAILROAD STOCKS. 


Company and Class of Stock. _ Amount. Purpose of Issue. 
Atch. Top. & Santa Fe, stock__$18,477,000_._ Exch. for convert. bonds. 
Canadian Pacific, stock. ------ 5,088 ,600__Improvem’'ts, eauipas S, &c. 
Chic. Milwaukee & St. P., pref. 66,214,400) Subscribed by stockholders at 
do do common __. 33,241,100 par. 
Dul. So. = & Atl., common 12,000,000) Old stock just listed. 
d 


oO le 6 © a aie. i 10,000,000 

Minneapolis St. P. . Ste. M. 

4% leased line stock certs_._._ 6,327,400__Exch. for Wis. Cent. pref. stk. 
Nat. Rys. of Mex. n-c. 4% 1st pf 28,795,000__Exch. Nat. RR. of Mex. stock 

do do n-c.5% 2d pf.123,835,600__ Exch. Mex. C. & Nat.RR.sec. 

N. Y. N.H. & Hartford, stock. 1,590,500__ Eliminate grade crossings. 
Northern Pacific, stock -.---. 91,613,000__Subscribed by st’k’ers at par. 
Southern Pacific, common -.-- 13,520,500__Exch. for pref. stock. ° 
Union Pacific, common-.--.---- 3,669,800._Exch. for convert. bonds. 
Wabash RR., common ------ 407,700|_Exch. deb. ‘A’ giand ,‘'B’ 


do do preferred --. 407,700 bonds. % 4 
peter onees a Sig as 4 ¥ 
Total ..----------------- $415,188 ,300 , gs 3 
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LISTINGS OF mages: RAILWAY STOCKS. 
Company and Class of Stock. ount. Purpose of Issue. 
Nor. Ohio Trac. & Lt. Co., stk. #8, "000, 000_.Old coos ust listed. 


do do do ,000,000. -Subscri ae stockholders. 
United Rys. of St. Louts, pref-- 2,500__ Acct. sequ t. LL. & Sub. Ry. 


TOON cacccccseceusasocinea $9,002,500 


LISTINGS OF ay weve nite STOCKS. 


Company and Class of Stock. Purpose of Issue. 

American Beet Sugar Co., pref. Azo10. "000. .Improvements. 

do do 4,090, ted he -Old stock just listed. 

do do common 15, '000, 000 
American Ice Securities, stock - 2,500_._ Exch. Amer. Ice securities. 
Amegeen Malt Corp., common 100, 600 .Exch. for stocks of Ameri- 

do preferred nie 29,800 can Malt Co. 

American Sugar Ref’g Co., com. 45,000,000). Old stock just listed. 

do do referred - . 45,000,000 
Amer. Tel. & Tel. Co., stock. 56,651 "400. Exchange convert. bonds. 
Batopilas Mining Co., stock ... 8,929,920... Exch. stks. 6 controlled cos. 
Consolidation Coal Co., stock.. 6,150,000. -60% stock dividend. 

do do do 2,626,000 Purchase minority stocksFair- 

m't and Som’set Coal cos. 


Detroit Edison Co __....----. 5,000,000__Old stock just listed. 
ool enthaler Lino. Co., stock. 1,625,400--Acquire control foreign cos. 

xican Telegraph Co., stock... 750,000__25% stock dividend. 
National Lead Co pref cual inte 20, 713. 600) -Old stocks just listed. 

e do common.__.. 20,750,000 

do preferred... 3,750,000..Acquire Magnus Metal Co. 

National Surety Co., stock... 250,000. _50% stock dividend. 
of Y. Air Brake, stock....--- 10,000,000__ Old stock just listed. 


-Y.@N.d. Teleph. Co., stock 4,984, 600__Subscribe by stockholders. 
room s Gas Light & Coke Co. Subscribed by stockholders at 


Chicago, stock __......-- 1,973,100 par. 
Phelps, Dodge & Co., stock._.. 44,956,200__ Exch. stks. cos. acquired. 
Republic Iron & S. Co., com... 27,352,000) ._Old stock just listed. 
do do 20,852,000 
btscs” Copper’ Co., stock...... 6,750,000__ Old stock just listed. 
do §,250_. Exch. convertible bonds. 

Westinehaute Electric & Mfg. }- -Pay nage and subscriptions 

Wig GOIN... iacécsskaae 2,585,050 under plan. 

ME Ss oath ine. wk sok es cee $357 ,367,420 


Probably the most noteworthy of the issues 
here included, at least as evidences of confidence in 
the future, are those representing the voluntary con- 
version by holders of (1) convertible bonds into stock 
and (2) preferred stock into common stock. These 
include 18 millions of Atchison common stock, 3% 
millions of Union Pacific common stock and 56 millions 
of the stock of the Telephone Company, all issued at 
the request of the holders of convertible bonds in lieu 
of the latter. The proposed exchange of 75 millions 
of preferred shares of the Southern Pacific for that 
company’s common shares was well under way on 
June 30 (the preferred stock was called for payment 
July 15 and mostly exchanged for common stock) and 
13% millions of the new common stock created in 
connection therewith is among the contributions of 
the late half-year. 

New capital issues other than the Northern Pacific 
and St. Paul shares referred to above are in the case 
of stock confined chiefly to 5 millions each of Canadian 
Pacific Railway and New York & New Jersey Telephone 
Co. The National Railways of Mexico (the merger 
corporation) has put out in accordance with the plan 
of consolidation 15214 millions of preference shares 
(4% first preferred and 5% second preferred), all in 
exchange or partial exchange for old stock, this being 
additional to the 89 millions prior lien 44s and the 
52 million guaranteed general 4% bonds included 
in the previous table and representing partly new cash. 

One stock dividend—the 60% distribution of the 
Consolidation Coal Co. of Maryland—is indicated, also 
one important copper incorporation—the Phelps, 
Dodge Co. with its 45 millions stock, already paying 
dividends at the rate of 10% per annum. 

The “unlisted” department has been made the 
temporary resting-place of a number of important 
stock and bond issues, mostly part-paid securities, 
but in several instances marking events of more than 
momentary interest in the financial world and con- 
tributing their quota to the signs of confidence in 
the future. 


STOCKS, BONDS, &c., PLACED ON “UNLISTED” DEPARTMENT. 
Distillers’ Securities Corporation stock, $2,300. 
pone i & Co. interim certs. for real estate ist M. 4s £930, 000,000). 


pry es internal 5% gold loan of ee aati 
full . ae e100 0,000). os 1909—J. P. M. & Co. Dp 


Atchison nan & Santa Fe subscription s full d when and as 
ineee for 4% conv. bonds of 1909 (28 2s 8,000) oe 


of New 000). aingity receipts 4 4% corporate stock, due May 


1959 ($88,000,0 “Sagging a 
tra! oO. trus s r4 e 
bonis. "fo20 <310,000-600). + Pensipts foe 20-year 4% 
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M. St. P. & S. Ste. M. certs. of sub. for com. stk., 2d ar i (40%) paid. 
do do. do ref. stk. 
Pacific Las ago & Tel . Co., J. P. M. & Co. trust receipts for 1st 


M. and coll. tr. 5s ($16,500, 

Southern Pacific so receipts tor 20-yr. conv. 4s, 2d install. and full paid. 

State of Sao Paulo, Brazil, Nat. City Bank trust receipts for 5% treasury 
bonds, ge I LL A full oe ($10, aa 000). 

United D . & Co. temp. receipts for 7% cum. pref. 
stock ($10,000, 0). 

Wis. Cent. Ry., Empire Tr. Co. certs. of dep. of pref. stk. ($10,854,400) 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 137 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. Several small lots of National 
City Bank stock were sold at advancing prices, the close 


being at 383, as against 360 last week. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 


120 City Bank, National _..___. 363 385 383 July 1909— 360 
7 Commerce, Nat. Bank of.._.. 186% 186% 186% July 1909— 189% 
10 Park Bank, National _..._-. 468 468 468 July 1909— 471 


—Henry K. Pomroy was appointed acting President of 
the New York Stock Exchange at a special meeting of the 
Governing Committee last Wednesday. Mr. Pomroy’s tem- 
porary appointment is occasioned by the absence in Europe 
of R. H. Thomas, President of the Exchange, and C. W. 
Maury, Vice-President, who is absent on account of illness. 

The following amendment to its constitution has been 
adopted by the New York Stock Exchange: 

The Committee on Stock List shall have power to place upon the list§ 
without report and recommendation to the Governing Committee, any 
obligations of the Government of the United States or of any State or city 
thereof, or of a foreign State or city; also temporary receipts issued by any 
corporation or firm for part or full payment of subscription to bonds, 
stocks or other obligations, and it shall have power to direct that any 
such securities or temporary receipts be taken from the list, and further 
dealings therein prohibited. 

—The program for the annual convention of the American 
Bankers’ Association is furnished with unusual promptness 
the present year, showing great energy of management. 
As is known, theConvention will be held at Chicago in Sep- 
tember, and, according to Secretary Farnsworth, it bids 
fair to outrival all of its predecessors in attendance and im- 
portance. Mr. Farnsworth has had a two days’ session with 
President George M. Reynolds, Chairman of the General 
Committee on Arrangements, and also met the local com- 
mittee at Chicago. The work of the several committees is 
stated to be well under way, and from arrangements already 
made and reports submitted at their meeting, every im- 
portant detail will be perfected for the Convention, and a 
most elaborate series of entertainments furnished which 
will not in any way conflict with the business program. 
The headquarters of the association will be at the Auditorium 
Annex; general registration at the Auditorium, where a large 
lobby on the second floor has been set aside for this purpose; 
the Section meetings will be held in the Egyptian room of 
the Auditorium and the general convention will be held in 
the Auditorium Theatre. Those who have not already 
applied for hotel accommodations are asked to address 
August Blum, Chairman of the Hotel Committee, care 
First National Bank, Chicago. 

Examination of the program shows some important 
changes from the arrangements in other years. The General 
Convention is to have sessions on only two days, instead of 
three as in the past, and the days are to be far apart—the 
first on Tuesday, the second not until Friday. Of the inter- 
vening days, Wednesday is to be given up to the annual 
meetings of the Trust Company Section, the Clearing-House 
Section, and the Organization of Secretaries of State Bankers’ 
Associations, while on Thursday the Savings Bank Section 
will have its annual session. The program in detail is as 
follows: 


MONDAY, SEPT. 13 1909. 
Committee meetings and registration at Auditorium Hotel and Annex. 
Executive Council Meeting at Auditorium Hotel. 
Monday Evening— 
Executive Council banquet at Annex, tendered by the bankers of Chicago. 


TUESDAY, SEPT. 14 1909. 
First day’s session of the Association Convention. 10 a. m. at Auditorium 
Theatre. 

Invocation. 

Addresses of welcome—Hon. Chas. S. Deneen, Governor of Illinois; 
Joseph T. Talbert, President Chicago Clearing-House Association. 

President's annual address—-George M. Reynolds, Chicago, Ill. 

Response to addresses of welcome—-Col. Robert J. Lowry, Atlanta, Ga., 
x-President of the Association. 

Annual report of the Secretary—Fred. E. Farnsworth, New York. 

Annual report of the Treasurer—P. C. Kauffman, Tacoma, Wash. 

Report of the Auditing Committee. 

Report of the Executive Council, F. O. Watts, Chairman. 
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Annual report of the Standing Protective Committee. 

Report of Bill of Lading Committee, L. F. Pierson, Chairman. 

Report of the Committee on Express Companies and Money Orders, 
Jos. Chapman Jr., Chairman. 

Informal address by Hon. Joseph G. Cannon, Speaker of the House of 
Representatives, Washington, D. C. 

Address by Hon. Lawrence O. Murray, Comptroller of the Currency. 

Address by Hon. James J. Hill of St. Paul, President of the Great North- 
ern Railroad. 

Tuesday Evening— 
Informal entertainment at the Coliseum for delegates, guests and ladies. 
WEDNESDAY, SEPT. 15 1909. 

Annual meeting Trust Company Section. 

Annual meeting Clearing-House Section. 

Annual meeting organization of Secretaries of State Bankers’ Associations. 
Wednesday Afternoon— 

Boat ride on Lake Michigan to Gary, Ind., and return. Those desiring 
to do so will be given an opportunity to visit the plant’of the Indiana Steel 
Co. at Gary. 

Wednesday Evening— 
First annual dinner of the ‘‘Council Club.”’ 
THURSDAY, SEPT. 16 1909 
Annual meeting Savings Bank Section. 
Thursday Afternoon— 

-The packers of Chicago will provide a special train?to the Stock Yards 
for the gentlemen who desire to visit the packing houses while in operation. 
Thursday Evening— 

Reception and ball at the Auditorium Theatre, which will be especially 
prepared for the occasion. 

FRIDAY, SEPT. 17 1909. 
Second day's session of the Association Convention at 10 a. m. 

Invocation. 

Reports of Committees— 

Currency Commission. 

Federal Legislative. 

American Institute of Banking. 
Standing Law. 

Uniform Laws. 

Special. 

Invitations for next convention. 

Address by James B. Forgan, President First National Bank of Chicago. 

Address by Dr. John C. Kilgo, President Trinity College, Durham, N.C. 

Five-minute talks—Vice-Presidents of States. 

Unfinished business. 

Resolutions. 

Report of the Nominating Committee. 

Action on same. 

Installation of officers. 

Adjournment. 

Friday Evening— 
Meeting of new Executive Council at Auditorium Hotel. 


The dinner to the Executive Council is expected to be an 
important event. The gold room of the Auditorium Annex 
has been reserved, and Mr. Geo. M. Reynolds of the Conti- 
nental National Bank, as Chairman, aided by Messrs. John 
C. Neely of the Corn Exchange National Bank and W. D. C. 
Street, Manager of the Chicago Clearing-House Association, 
and others, is making preparations that will insure an inter- 
esting program. Mr. D. R. Forgan of the National City 
Bank has also been active the past few weeks. The Com- 
mittee on Theatres, of which he is Chairman, has closed a 
contract for the Coliseum, which has a seating capacity of 
4,000, where on Tuesday evening, Sept. 14, Ferrulo’s Band 
will render a selected program. 

Mr. 8. R. Flynn of the Live Stock Exchange National Bank, 
as Chairman of the bureau of information, is mapping out a 
plan whereby visitors and their friends will be saved the 
annoyance of going hither and thither to find out what they 
wish to know, how to get what they want or how to reach 
the point for which they may be headed. The Chicago Asso- 
ciation of Commerce will furnish as many assistants as Mr. 
Flynn may need in his task of converting troubles into 
pleasures. Mr. Joseph T. Talbert of the Commercial National 
Bank will see that the delegates are accorded the privileges 
of many of the well-known city and country clubs, of which 
Chicago is proud. Upon him is also placed the résponsi- 
bility of preparing all formal invitations. Mr. Lucius Teter 
of the Chicago Trust & Savings Bank has ably relieved Mr. 
Talbert of part of the duties originally assigned to him. 

Mr. John Jay Abbott of the American Trust & Savings 
Bank promises an unrivaled social event on Thursday evening. 
The ball committee, of which he is Chairman, has been en- 
larged to include many of the socially prominent gentlemen 
of Chicago. The ball will be preceded by a reception to the 
delegates and accompanying ladies by the bankers and 
ladies of Chicago. 


—Reforms in the operation of the New York Metal Ex- 
change are to be adopted on Aug. 2. This movement has 
been under consideration since the rendering of the report 
of the Hughes Commission, which recommended that the 
charter of the Exchange be repealed, the opinion being ex- 





pressed that inasmuch as the quotations did not record actual 
transactions, real harm was done producers and consumers. 
With a view to bringing about a change in the methods, 
the board of managers recently appointed a committee, with 
James E. Pope as Chairman, to investigate and report on the 
subject of revising the rules. A special meeting of the 
managers was held on July 22 when the report was ac- 
cepted, and new rules for the government of the Exchange 
were adopted. Under the new system the present committee, 
whose duty it has been to frame the daily quotations, is to 
be abolished, and the quotations will hereafter represent 
actual transactions on the Exchange. The copper trading 
will be similar to that of the London Exchange. The rules 
provide that the kind to be dealt in is to be “standard” 
copper instead of, as heretofore, electrolytic or Lake and 
casting copper. It is stipulated that “should any standard 
copper subsequently to tendering prove to be of such quality 
as not to constitute a valid tender under the rules, buyers 
shall be entitled to call upon sellers (by giving notice to them 
in writing as soon as practicable) to substitute a similar 
quantity of standard copper of the quality stipulated by 
the rules, and such substitution shall be made not later than 
2:30 p. m. on the first business day following the notice of 
rejection of the original parcel or parcels. Should the con- 
tract be for a special brand or brands, sellers shall, if possible, 
substitute the same brand or brands and of the proper qual- 
ity as fixed by the rules; but if unable to thus substitute, 
and in cases where it becomes a question of special damages, 
the dispute shall be settled by arbitration, according to the 
rules.” The minimum quantity to be dealt in is to be 25 
tons of 2,240 pounds each. 

—The wonderful growth of the trust companies as well as 
other financial institutions in this country has often been the 
subject of favorable comment in these columns. We have 
referred time and again to the useful place the trust company 
occupies in the financial and industrial advancement of le- 
gitimate enterprise. Their remarkable evolution during the 
past twenty years, their ability to weather the severest 
banking panics (notably 1907) and subsequent recovery and 
growth are now matters of public knowledge. The oldest 
and one of the most representative of these institutions, ‘‘The 
Farmers’ Loan & Trust Co. of New York,”’ is an excellent il- 
lustration of a trust company organization. Its place in 
the business operations of this city can best be judged by 
glancing at deposits which at the opening of business yester- 
day were over $156,000,000, showing further noteworthy 
growth even since June 30 1909, when they stood at $143,- 
007,591 06. At the last bank call April 28, the institution 
had deposits of $131,066,307, on Jan. 1 of this year $122,- 
389,387 and on Jan. 1 1908, the preceding year, $58,497,300. 
The operations of the Farmers’ Loan & Trust are interna- 
tional in scope, with special foreign facilities at branch 
offices in Paris and London, where the company’s represen- 
tatives will arrange with European customers for the care 
of their real and personal property in the United States, or 
to act in New York as executor, trustee, custodian, agent 
or fully represent them in any American business. Through 
connections in every part of the United States, the company 
obtains and furnishes reliable reports on American invest- 
ments to its foreign patrons. For the accommodation 
of Americans the institution maintains a branch office in 
the uptown residential district at 475 Fifth Avenue, where 
customers can conveniently obtain foreign exchange, cable 
transfers and letters of credit payable throughout the world 
without coming to the downtown headquarters in the 
financial district at 16-22 William Street. Its European 
bankers are: London City & Midland Bank, Ltd., Bank of 
Scotland and Union of London & Smiths Bank, Ltd., of 
London; Credit Lyonnaise and Comptoir National D’Es- 
compte de Paris of Paris; Deutsche Bank, Dresdner Bank and 
Direction der Disconto-Gesellschaft of Berlin; I. & R. Priv. 
Austrian Societe of Credit of Vienna; Banca Commerciale 
Italianna and Credito Italiano of Milan; Amsterdamsche 
Bank of Amsterdam; Societe de Credit Suisse of Zurich; and 
the Hamburger Filiale des Deutschen Bank of Hamburg. 

—William L. Moyer, formerly President of the National 
Shoe & Leather Bank, the International Banking Corpora- 
tion and the Mechanics’ & Traders’ Bank of this city, is 
organizing a new institution to be known as the Prudential 
Bank. Application has been made to the State Banking 
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Department for a charter. The new concern will probably 
be located on Broadway below Park Place, although nothing 
definite as to this has been determined. Clarence Foote, 
recently Cashier of the Greenwich Bank, and P. H. Sheridan, 
ex-Treasurer of the Carnegie Trust Co., will be associated 
with Mr. Moyer as officers in the new institution. Further 
particulars will be announced within a week or two. 


—The Nassau Bank of New York City, corner of Nassau 
and Beekman streets, has made big strides the past year 
under the presidency of Edward Earl. Its deposits increased 
from $5,391,053 July 21 1908 to $6,189,714 Jan. 19 1909 
and to $7,219,216 on July 20 1909. Mr. Earl became 
President Nov. 18 1908 and as Cashier was the active head 
of the institution throughout the panic during the illness 
of its late President, William H. Rogers. Through the New 
York Clearing House, the Nassau Bank loaned over $1,500,- 
000 to other banks needing assistance at the time of the 
banking disturbances in this city. 


—The various plans for the establishment of a bank at 
Coney Island have taken shape in the formation of a State 
bank, to be known as the Bank of Coney Island, the organi- 
zation of which is said to be progressing rapidly. According 
to a statement by one of the organizers, practically all the 
capital stock and surplus has been subscribed. As reported 
by us last week, the institution will have a capital of $100,000, 
with a surplus of $50,000, the same as was intended for the 
proposed First National Bank. The bank expects to open 
for business Aug. 10. 


—-The plan for the merger of the Metropolitan Bank and 
the Atlantic National Bank of Boston, whereby the former 
institution is to lose its identity and transfer its business to 
the latter, as explained by us two weeks ago, is said to have 
the approval of over two-thirds of the stockholders of the 
Metropolitan. It is understood that the Atlantic National is 
to pay the Metropolitan a cash bonus equal to $5 50 a share, 
or $27,500 on the 5,000 shares of capital stock, and is to 
assume all expenses of liquidation. 


—Robert Piteairn, one of Pittsburgh’s foremost business 
men, died at his home in Shadyside, Pittsburgh, on July 25, at 
theage of 75,death being due toa complication of diseases and 
oldage. Mr. Pitcairn during his career was actively engaged in 
a great many enterprises which helped in the upbuilding of 
Pittsburgh, and at the time of his death was connected with 
a number of concerns as follows: director of the Chamber 
of Commerce, Vice-President of the Fidelity Title & Trust 
Co., Vice-President of the Westinghouse Air-brake Co., 
director of the First National Bank of Greensburg, director 
of the Union Switch & Signal Co., director of the 
Union Savings Bank, director of the Mellon National 
Bank, director of the Pittsburgh Life & Trust Co., direct- 
or of the Union Fidelity Title Insurance Co., director 
of the Standard Underground Cable Co., director of the 
Real Estate Trust Co., trustee of the American Surety Co. of 
New York and a trustee of the Carnegie Library and Institute. 
Besides this long list of connections, Mr. Pitcairn for 53 
years served the Pennsylvania RR. Co. When he retired 
from the service of the road in 1906, on account of having 
reached the age limit of 70 years, he was Resident Assistant 
to the President. 


—The First National Bank of Pittsburgh, it is announced, 
will begin business in the new building that has been erected 
on its old site at Fifth Avenue and Wood Street on Aug. 2. 
The First National in September last removed to temporary 
quarters at 242 Fifth Avenue, at which time the erection 
of the new building was begun. It has taken less than eleven 
months to do the work. 


—A consolidation is reported of the First National and 
Punxsutawney national banks of Punxsutawney, Pa. The 
latter name is continued by the consolidated institution, the 
capital of which is $200,000—the combined amount of the 
uniting banks, each of which had a capital of $100,000. 
The enlarged bank is under the management of S. A. Rinn, 
President; John A. Weber, Vice-President; Frank B. Lang, 
Cashier, and J. L. Kurtz, Assistant Cashier. 


—Assignee D. D. Donovan of the Citizens’ State Bank of 
Napoleon, Ohio, which failed in December last, has been 
directed by the Court to pay a dividend of 50% to creditors 
of the defunct institution. The amount distributed will be 
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about $350,000, $53,850 being ordered]set’aside,’ pending the 
suit of the Ohio German Insurance Co.gof Toledo. The 
closing of the bank followed the failure of the insurance 
company and was said to have been caused by over-loans 
by the Cashier of the bank to the President of the insurance 
company. In March last the Ohio Legislature passed ajbi!l 
giving authority to trustees of failed corporations tofsettle 
claims in behalf of the institutions which they represent, 
subject to court approval, presumably forjthefpurpose of 
enabling the bank and the insurance companyftofsettle their 
differences without the necessary litigation proceedings 
required under the old law. Assignee Donovan has also 
been directed to proceed with the collection offoutstanding 
assets in order to wind up the affairs of thej}bank]within the 
year. 


—The First National Bank of Tipton, Ind.,%with capital 
stock of $100,000 and deposits of almost $900,000, closed 
its doors on the 26th inst., when it was discovered that its 
Assistant Cashier, Noah R. Marker, had disappeared and 
that the cash in the bank’s vaults, amounting?to between 
$50,000 and $60,000, was gone. Later accounts said that 
the loss would reach between $100,000 and $150,000. Yes- 
terday press dispatches reported that the missing[{man had 
returned. The institution is closed, awaiting instructions 
from the Treasury Department at Washington. 

Incidental to the closing of the Tipton Bank, it was learned 
that the Farmers’ & Citizens’ Live Stock Insurance Co. of 
Lima, Ohio, had obtained from the bank $40,000 worth of 
Cuyahoga County bonds. The bank on the 26th entered 
replevin proceedings against the insurance companyjfor the 
recovery of the bonds, the action forcing the insurance 
company to ask for a receiver. 

—The Terre Haute National Bank of Terre Haute, Ind., 
has suffered a loss of $14,000 through the defalcation of 
Howard Phillips, a clerk. Phillips, according to a dispatch 
to the “Indianapolis News,” has confessed that his¥abtrac- 
tions extended over a period of three years and that he used 
the money for gambling purposes. The loss is not covered, 
as it has not been the practice of the institution to bond its 
employees. 


—Last week the Chicago City Bank signalized the occu- 
pancy of its elegant new quarters at Nos. 6233 and 6235 
South Halsted St., by holding a reception for its customers 
and friends, whose name is legion. This successful financial 
institution was organized in 1893 and has steadily kept pace 
with the growing demands of that rapidly advancing busi- 
ness locality. The equipment of its new banking rooms 
is attractive, convenient and complete. The counters and 
numerous pillars are formed of beautiful Grecian marble 
from the Isle of Skyro. Safe-deposit vaults of modern con- 
struction are provided for the bank’s customers. In fact 
no essential business convenience is lacking. The Chicago 
City Bank pays a regular dividend of 10% per annum on its 
stock. By its statement of June 30 it shows deposits of 
about $1,700,000 and surplus and undivided profits of $171,- 
000. Its capital stock is $500,000. Louis Rathje is Presi- 
dent; E. H. Holtorff, Cashier, and Arthur G. Rathje, Assist- 
ant Cashier. 


—In order to meet the imperative requirements for space 
resulting from the merging of the American Trust & Savings 
Bank and the Continental National Bank of Chicago, H. M. 
Byllesby & Co. will vacate the fifth floor of the American 
Trust Building on Sunday, Aug. 1 1909, to enable the 
merged banks to occupy this space, and will on that date 
open temporary offices in the banking rooms at the corner 
of Dearborn and Monroe streets previously occupied by the 
Commercial National Bank. 


—On Sept. 1 the Monroe National Bank of Chicago will 
remove from the Central Trust Building on Monroe St. to the 
quarters on the corner of La Salle and Madison streets 
formerly occupied by Foreman Bros. Banking Co. 


—According to the “Chicago Inter-Ocean,’’ R. C. Forbes 
and John Fletcher, respectively President and Vice-President 
of the Drovers’ Deposit National Bank of Chicago, have 
purchased four Illinois banks, namely the Alpha Exchange 
Bank of Alpha, the People’s Bank of Woodhull, the Bank of 
Rio of Rio and the Farmers’ Bank of Ophiem. The pur- 
chasers acquire the interests of John Taze & Son, and the 
sum involved is said to be $225,000. The deal is understood 
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to be¥one of a personal nature, the stockholders of the 
Drovers’j having no interest in the transaction, and all 
business is to be continued as heretofore. The Drovers’ 
Bank, according to a statement by Mr. Forbes, has been 
doing{business with the smaller institutions, which are said 
to bexin’a prosperous condition, for a number of years, and 
the reason’ given for the transfer is the old age of Mr. Taze 
and the ill-health of his son. 


—John W. Low, of the firm of Wayne & Low, and also 
PresidentYof the Chicago Cold Storage Warehouse Co., has 
been elected a director of the National Produce Bank of 
Chicago. 

—The organization of the new Banking Department of 
Minnesota, at the head of which Governor Johnson recently 
placed John B. Galarneault, Cashier of the Aitkin County 
State Bank of Aitkin, Minn., as reported in our issue of 
the 17th, has been completed. In the position of Chief 
Deputy the Governor has installed D. Devine of Waseca. 
The staff of examiners has been increased to eight and an 
assistant to the examiners has been appointed. 


—At the annual meeting of the directors of the Continental 
Trust Company of Denver on the 13th inst., Robert B. Gay- 
lord was elected Second Vice-President of the company. Mr. 
Gaylord$has heretofore been identified with insurance in- 
terests, and the trust company has decided to enlarge its 
sphere through the addition of both insurance and bonding 
departments. It is stated that Mr. Gaylord will have charge 
of the{fireJinsurance department. 


—Charles F. Enright, Vice-President and Treasurer of the 
Missouri Valley Trust Co. of St. Joseph, Mo., and Aibert En- 
right this}brother, have disposed, it is stated, of their holdings 
in thejinstitution to Milton Tootle and Graham G. Lacy. 
The reason given for the transfer of interests is that Charles 
F. Enright is interested in railway enterprises, to which he 
will devote hisjtime in the future. He is succeeded as Treas- 
urer byjWilliam A. Evans. 


—A*deal whereby the Commercial Bank*& Trust Co. of 
Louisville," Ky.,. becomes the purchaser of the assets of the 
Continental National Bank of the same city was consum- 
matedfon the 24th inst. The amount involved in the pur- 
chase}is’said to be about $1,000,000, which represents the 
deposits¥and capital of the Continental. President W. H. 
Netherland’and Cashier C. W. Dieruf of the Continental Na- 
tional become respectively Third Vice-President and Cashier 
of the{Commercial, and Mr. Netherland also becomes a di- 
rector. The¥otherZofficers of the Commercial remain as at 
present, and are: Sam P. Jones, President; Caldwell Norton, 
and HewettjBrown, Vice-Presidents. Louis F. Metz, former 
Cashier off{the{Continental, will become Assistant Cashier, 
The,Commercial Bank & Trust Co. has a capital of $500,000, 
surplus and undivided profits of $41,102, and, with the 
acquisition of the Continental National, deposits of $1,671,- 
121.9%) President Jones made the following statement with 
regard'to thefabsorption: 

This is not a consolidation, but a purchase by the Commercial Bank & 
Trust Co. of certain assets. Other assets of the Continental National 
Bankwillfbe liquidated by the directors of the Continental Bank for the 
benefit of its stockholders. The arrangement is regarded as a most advan- 


tageous one for the Commercial Bank & Trust Co., and for the stockholders 
and customers of the Continental Bank. 


ThejLouisville ‘‘Times” of July 26 says: ‘“‘The Continental 
was formerly known as the Western Bank and was organized 
in 1872 with a capital of $300,000. Several years afterward 
it was¥closed. The difficulties, however, were adjusted, 
andfthe bank was reorganized with T. L. Jefferson at its 
head. The name was changed to the Continental Bank.” 


—The Bank of Kentucky at Lexington opened for busi- 
ness on the 12th inst. The institution was organized on 
March 6 with an authorized capital of $150,000, of which 
$75,000 has'been paid in at par, namely, $100 per share. The 
officials are: President, Dr. J. C. Willis; Vice-Presidents, 
Thomas_M. Owsley and Fon Rogers, and Cashier, Lon Rogers. 

—Cashier J. T. Holleman of the Bank of Anderson of An- 
derson,!S. C., is reported to have disappeared, a defaulter to 
the extent of approximately $35,000. The directors have 


issued an announcement stating that the defalcation will 
not exceed that amount, and that the solvency of the bank 
will notjbe jeopardized. 

—The National Valley Bank of Staunton, Va., at a stock- 
holders’ meeting on the 28th inst., doubled its capital stock 





from $100,000 to $200,000. The institution has surplus and 
undivided profits of almost $300,000. 


—To fill the vacancy left by Wyatt H. Ingram Jr., the de- 
faulting Trust Officer of the Hibernia Bank & Trust Co. of 
New Orleans, the directors of the institution have elected 
R. Joseph Druhan, formerly Assistant Cashier, to that po- 
sition. Mr. Druhan has been with the Hibernia Bank & 
Trust Co. since 1893, serving as Assistant Cashier since 1905, 
in which position he is now succeeded by W. B. Machado. 


—The City Bank & Trust Co. of New Orleans will on 
October 1 take possession of property at Carondelet Street, 
to which it has recently acquired title. The property 
occupies 34 feet on Carondelet Street, and runs back 146 
feet toward St. Charles Street. The present structure 
on the site is to be demolished, and a new building erected in 
which quarters for the bank will be provided; a portion 
of the building will also be divided into business offices. 
In referring to the plans of the bank in the matter, the 
New Orleans “Picayune” states that no money will be 
paid out by the institution in the transaction until the 
new building is erected, so that there will be no expense 
whatever during the period the building is in course of 
construction. The bank has a capital of $150,000 and 
surplus and profits of about $40,000. 


—The organization of the new Bankers’ Trust Co. of 
Houston, Texas, which is being developed in large measure 
through efforts of H. N. Tinker, active Vice-President 
of the Union Bank & Trust Co. of Houston, was perfected 
on the 14th inst. Mr. Tinker has been elected President 
of the new company and J. 8. Rice is Chairman of the Board. 
The Vice-Presidents chosen are W. T. Carter, J. O. Ross, 
R. E. Brooks, A. Levy, R. H. Baker, C. L. Neuhaus and 
Breckinridge Jones, the last named President of the Mis- 
sissippi Valley Trust Co. of St. Louis. Judge R. E. Brooks 
has been named as temporary Treasurer of the Bankers’ 
Trust and George Hamman is the temporary Secretary. 
The board consists of twenty-five members, and there is 
said to be an advisory board of one hundred members. The 
institution has a capital of $500,000 and the stock is 
being disposed of at $105 per share. The company does not 
intend to do a banking business, although its charter permits 
of both trust and banking features. 


—The Union Bank & Trust Co. of Houston, Tex., the larg- 
est State bank in Texas, at a stockholders’ meeting adopted 
the assessment plan of bank guaranty. Out of 3,208 shares 
represented at the meeting, all but twenty voted in favor of 
the assessment plan. 


—A plan for the merger of the Los Angeles Trust Co. 
and the Metropolitan Bank & Trust Co. of Los Angeles, Cal., 
has been submitted to the stockholders of the First National 
Bank of that city, who, as owners of the stock of both insti- 
tutions, will vote on the measure. The plan calls for the 
change in name of the Los Angeles Trust Co. to the Los 
Angeles Trust & Savings Bank, with a capital of $1,250,000 
and surplus and undivided profits of $590,000. The $1,- 
250,000 capital stock will be obtained by combining the 
present $1,000,000 capital of the Los Angeles Trust Co. 
with the $250,000 capital of the Metropolitan, while the 
$590,000 surplus and undivided profits will likewise be a 
total of the surplus and profits of the two institutions. 
Neither institution will change its quarters, the Metropolitan 
being operated as a branch of the Los Angeles Trust & 
Savings Bank. The new institution expects to enter the 
field aggressively as a savings bank. 


—Action on the matter of the payment of a dividend of 
8% to the depositors of the failed California Safe Deposit 
& Trust Co. of San Francisco, recommended by Receiver 
Edward J. Le Breton, was recently postponed by the Court 
until Aug. 2. This was done to await the outcome of efforts 
which the Court had been informed were being made by the 
stockholders to raise a fund of $750,000 in the depositors’ 
behalf, in return for a release from the stockholders’ liability. 
It was also reported to the Court that plans to reorganize 
the institution are in progress. The company suspended on 
Oct. 30 1907. The receiver’s attorney, in applying for per- 
mission to pay the dividend, stated, it is said, that all the 
preferred claims had been adjudicated with the exception of 
$150,000. The general depositors have as yet received no 
disbursement. 
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IMPORTS AND EXPORTS FOR JUNE. | MonetaryiGommercialEnglishBews 
The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and London, Saturday, July 24 1909. 


. F There was a better feeling in the stock markets this week. 
sire i? and A ole soars 2sag 83 we have prepared the fol Indeed, in the beginning business grew more active. The 
lowing interesting summaries: activity was somewhat checked by the entirely unexpected 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. fall of the Clemenceau Ministry. M. Clemenceau had won 

Cin the following tables three ciphers (000) are in all cases omitted.) golden opinions in this country, and, generally speaking, 

ee ee 1907-08. | his defeat was regretted. Moreover, as the defeat was th 

: .  Bxcess. Exporis, I» . 5 is daetea egr > as e 

Merchandise. ~~ may $ i ry” ae. result of the action of M. Delcasse, it was feared that the 
July-September... 352,970 276,047 +76,923 391,138 356,793 +34,345 | vote might not be taken well in Germany, and that conse- 
October-December 522,068 317,876 +204.192 591,838 315,087 +276,741 | quently the relations between France and eoenene ane 

















January -..-...-- 156,713 103,576 +53,137 206,115 84,998 +121,117 | again become unpleasant. The feeling, however, has not 
February -....--- 126,052 118,654 +7,398 167,757 84,753 +83,004 | Jasted, and the hope now is generally entertained that Ger- 
March ..--....-- 139,291 132,874 +6,417 141,588 89,114 +82,474 | many will recognize that who is to form the French adminis- 
April .....-.---- 125.175 12a eT tam (tia alo ons +45:920 | tration and how it is to be constituted are purely French 
pce rapemiasto ners la e38 124604 7189 118,360 92107 Laren | domestic questions. There is, therefore, a hopeful feeling 
Saarinen igi : : , : once more in the Stock Exchange, and an expectation that 
Teh... 5 iS. 1,663,127 1,311,949 +351,178 1,860,773 1,194,342 +666,431 | before long we shall see increased activity. It is not proba- 
Gold and Gold in Ore. ble, however, that the change will come very soon, for next 
July-September... 15,419 12,020 +3,399 13,579 9,394 +4,185 | week the last settlement of the month will take place, and 
October-December 12,279 11,849 +430 5,336 112,536 —107,200 | the Stock Exchange will be closed on the following Saturday 
January ......... 7,865 3,420 +4,445 444 10,799 —10,355| and Monday. At this season of the year it is to be expected 
February .......- 8,861 3,576 +5,285 1,968 2,847 —879| that there will then take place a great outflow of all sorts of 
March -...-.--.. 21,258 = 6,162 + 16,001 1,447 3,649 —2,202 | neople from London to the seaside, the country and the 
April ....-.----- 6,338 3,345 +2,993 14,476 2,561 +11,915 | mountains, and that, therefore, attendance in the Stock Ex- 
May..----...--.- 11,171 2,264 +8,907 26,556 = 3,101 +23,455 | change will become thin. On the other hand, there are op- 
POE Sniainiean ne ne: ae 8,627 __ 3.450 +5.177 | timists who believe that the check given to the improvement 
WM ceiciscicen 91,532 44,054 +47,478 72,433 148,337 —75,904 | on the Stock Exchange has lasted as long as is reasonably 
Silver and Silver in Ore. probable under all the circumstances, and that, therefore, 
July-September... 13,267 9,651 +3,616 18,752 12,093 +6,659 | we are likely to see a return of activity very soon after the 
October-December 13,056 11432 +1,624 13,655 11,424 +2,231 | August Bank holiday. However that may be, there is very 
January ......... 4,542 3,665 +877 4,148 3,622 +526 | little activity on any of the European bourses. 
February ......-- 4,853 3,509 +1,344 4,109 3,452 +657 In France, money is exceedingly abundant and cheap. 
March -.....---- 5,079 = 3,280 + 1,799 4,329 = 3,757 +572 | But the French Bourse is inactive, while speculation on 
April -..-------- 4,952 4,222 +730 4,462 3,467 +995 | French account in London is much less than it was recently; 
May -.---------- 4,429 «893,857 = +572 4,029 3,390 = + 639 | and even French investment in London is on a smaller scale. 
June --.--------- 5.604 = 4,880 + 1,168 4,437 3.453 +984 | The same is true of Switzerland, Belgium and Holland. In 
POM sivinitdicn 55,682 43,955 +11,727 57,921 44,658 +13,263 | Berlin, the very active American markets this week, and 
+ Excess of exports. — Excess of imports. especially the rise in Steel, have encouraged the hope that 


We subjoin the totals for merchandise, gold and silver for | the great eee of the United States will react upon 
ead rabgie Saket fnael : Europe. ‘Therefore, there has been an improvement in the 
welve months since July | for six years: quotations for iron and steel. Nevertheless, the bourses 











l throughout Germany are very inactive and the trade depres- 

winnis aon ee | bores — sion is as great as ever. 
Months. Excess | Excess | Excess The continued shipments of gold from London and New 
pote. | ports. \Bxports| ports. | ports. \Rzvorts| ports. | parts. |Exzora | York to South America are attracting much attention here. 





It is quite true that the Bank of England is very strong now, 


s “et 29 Ee Sc ee ie age 
1908-09]1,668,127/1,311,948351 178| 91,532) 44,054 47,478 55 682 43°955 119727 that the gold production is very large and that, therefore, 


1907-0611 860.7731 94,247/666 481 72,433 148,337/475,004 57,921 44,658, 13,263 | Money is almost certain to remain abundant and cheap 
906~07)1,880'851)1,434,421 ;399 114,510.a63,111| 56,739 42,947| 13'792 : 
1905-0611 743,864|1.226,562517,302 38°574 96.222.487,648| 65,809 44.445] 21 426 | LATOUghout the year. Still, so large an outflow of gold to 


1904-05 1,518,562/1,117,513401,049| 92,594 53,649 38,945 48,849 27,485, 21,364 | South America in the very middle of the summer is quite 
1903-04 | 1 ,460,827 991 087 409,740 81,460 99,055\a17,595, 49,473, 27,769) 21,704 | unprecedented, and, therefore, is attracting widespread 
py pe : notice. The best opinion here is that the shipments are now 
ees . : : _ | Dearly at an end, and that money is becoming so plentiful 
Similar totals for the six months since January 1 for six | in South America that trade and speculation will be stimu- 























years make the following exhibit: lated, and that possibly, therefore, in the autumn, instead of 
or ese shipments of gold from Europe to Buenos Ayres and 

nae : ontevideo, we are likely to see shipments from those two 

isting = = a i a - latter towns to London and New York. Uruguay raised 
: "i wcess ress zeess | recently a loan in Paris, and a good deal of the gold shipments 

pt am Lezports oa. ome: seid a. sells lerports are the result of that loan. hey are being sent from Lon- 











don direct to Montevideo. The gold shipments to Argen- 
3 $ $ $ $ 3 $ $ ti h 4 h 

1909___| 788,089] 718,026] 70,063! 63,834| 20.285] 43,549| 29.359| 22,872| 6,487 | tina are largely the result of the great loans raised by the 

1908__.| 877,797) 522,451/355,346| 53.519] 26,368] 27,151| 25.514| 21,054) 4,460 i i i ies i ; 

1907___| 940,450} 751,279|189.171| 36,300] 21,469] 14.831| 29/219] 22,396] 6,823 Beye aes reap od dou tne Give = ge sa As the 

1906___| 857,842) 637,35 483] 31,611] 62.53 "927| 33,437| 23,677 9.760 steriing exchange upon ndon has given way, e impression 


1905___| 740,968] 589,941/151,027| 39,831| 16,610} 23/221] 25,082 15,173) 9. is that the drain from London for Argentina is practically 
1904.._| 673,726, 508,337/165,389| 68,449 47,763] 20,686 26,368, 13,776) 12,592 | a¢ an end 
= ikcan OF baste. The India Council offered for tender on Wednesday 50 lacs 


eer : " : 
In these tables of totals, gold and silver in ore for all years = soning ge pray ay zr 6 : Bs iay ~~ * tee 


are given under the heads respectively of gold and silver. cants for bills at 1s. 3 29-32d. and for telegraphic transfers 
The following shows the merchandise balance for each year | 9+ 1s. 3 15-16d. per rupee were allotted about 24% of the 

back to 1875: amounts applied for. 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. The following returns show the position of the Bank of 
































Ea seneite Snntind <Naee Se | 6, months ending June 30— England, the Bank rate of discount, the price of consols, 
ports $19,562,725|1875............_- Imports $21,795,212 , L 
Exports 79,643,481 |1876_..-.-........ Exports 50,063,783 | &c., compared with the last four years: 


Exports 151,152,094 | 1877_- .-Exports 37,896,413 










Exports 257,814,234 | 1878__ ..-Exports 155,854,535 ; 1909. 1908. 1907. 1906. 1905. . 
Exports 264,661,666 | 1879__ "Exports 115,036,611 July 21. July 22. July 24. July 25. July 26. 
Exports 167,683,912 | 1880______- --Exports 31,163,494 £ £ "aes £ £ 
Exports 259,712,718 | 1881__._.........- Exports 97,999,966 | Circulation-------- 29,876,465 29,468,935 29,350,750 29,952,715 29,985,825 
Exports 25,902,683 | 1882..____.._____- Imports 39,437,030 | Public deposits... 8,332,631 6,496,658 8,103,171 9,731,889 10,730,591 
Exports 100,658,488 | 1883______._______ Exports 46,083,019 | Other deposits_---- 47,952,058 46,791,460 46,007,213 43,575,576 43,598,277 
Exports 72'815,916|1884.............. Exports 10,755,835 | Governm’t securities 15,365,672 15,227,299 16,583,919 15,977,133 16,752,444 
Exports 164,662,426|1885_...____._.______. Exports 55,313,693 | Other securities.... 29,575,157 29,330,619 30,068,846 29,755,370 29,108,648 
Exports 44,088,694/1886_........______ Imports 978,738 | Reserve,notes&coin 29,319,913 26,752,533 25,549,079 25,687,009 26,485,586 
Exports 23,863,443 | 1887_-.............Imports 27,090,127 Coiné-bull.,both dep 40,746,378 37,771,468 36,449,829 37,189,724 38,021,410 
Imports 28,002,607 | 1888........._.... Imports 61,575,300 | Prop. reserve to lia- 
Imports 2,730,277 | 1889_..._...._...- Imports 30,655,256 | _ bilities. ...-. p.c. 5234 5034 47% 48% 4856 
Exports 68,518,275 | 1890_____._..._._- Imports 18,721,363 | Bank rate----- p. c. - 244 4 3% 236 
Exports 39,564,614; 1891_____________- Imports 13,261,571 | Consols, 2}4 p. ¢.-- 8434 8634 83 9-16 87 7-16 90 
Exports 202,675,686 | 1892____._._.....-.-- Exports 47,425,412 | Silver --.--.-.-..- 23)4d. 24%4d. 31 11-16d. 304d. 27 3-16d. 
Imports 12,605,798/1893_____._._____- Imports 68,800,021 | Clear.-house returns 251,539,000 209,292,000 207,121,000 204,587,000 183,998,000 
Exports 244,132,692 | 1894____......_... Exports 68,486,072 . 
Exports 75'568°300| 1806. 77772777777777 Imports 4.735.035 The rates for money have been as follows: 
Exports 102,882,264 | 1896___..._.____.- Exports 74,956,440 July 23. July 16. July 9. July 2. 
Exports 286,263,144 | 1897___....._____. Exports 36,961,882 | Bank of England rate ------ 2% 2% 24% 2% 
Exports 615,432,676 | 1898___......____- Exports 295,280,759 | Open Market rate— 
RES RE RET Exports 529,874,813/1899...... .......Exports 204,573,754 Bank bills—60 days -.-- 1 3-16 1 3-16 13-16 1% @1 5-16 
Dinu kannsesdne oe Exports 544,541,898 | 1900____........-- Exports 272,615,091 —3 months.... 1% @1 7-16 1% @1 7-16 1% 1 5-16@1% 
wanewsecsosnes Exports 664,592,826 | 1901___.._.._......_Exports 288,411,518 —4 months- 1 9-16 154 @1 11-16 1% 1% @1 9-16 
OES Re SS Exports 478,398,453 | 1902____._....__.- Exports 181,854,021 —6 months... 2% 2 3-16 2 2 1-16@2% 
ha aS RG Exports 394,422,442 | 1903___._.._......Exports 184,907,400 Trade bills—3 months---. 2@2% 2% 2 2 
waeewemencecne Exports 469,739,900 | 1904___......_....Exports 165,388,544 —4 months.... 24@2% 24@2% 2% 2% 
1905... ---Exports 401,048,595 | 1905..___._...__.- Exports 151,027,589 | Interest allowed jor depostis— 
1906. .- ---Exports 517,302,054 | 1906...__..._..... Exports 220,483,398 By joint-stock banks_.--.-. 1 1 1 1 
1907... ---Exports 446,429,653 | 1907_...........-- Exports 189,171,189 By discount houses— 
1908........-.-.--Exports 666,431,554) 1908_._..._........ Exports 355,346,358 tS Se ae eee 1 1 1 1 
PRE cnpenentncine Exports 351,178,316 | 1909____....._-.-. Exports 70,063,314 TO FER sintemennn 1% 1% 1s 1% 
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The bank rates of diseeunt and open market rates at the 
chief Continental cities have been as follows: 


July 10. July 3. 
Bank 
Ban Open ta he Bank Opin, Bank. Open, 
ye 3 1% 











sappbig SA Gable a witks 3 1 
Peace 3 2 3% 2 
Linen en neee- hy i a 2 3% big 3% 24 
Ss bla ihdihdele Zi-16 3% 2% 3% 2% 3% 2 11-16 
Le OR 2% 3 1 3 is 3 2 
SEG PE FI 3 is 3 1 3 2 
ei odie uaLA. 4 2 4 2% 25% 4 211-16 
ania ts tna: j arty ig “ ps — ie y ion 
age 22222222 “p00 A ares ee F 
hiy Pixley & Abéeli write as follows under date of 
an tinent, a smal 
Bit for Wenn, SW pla ati ten fr tun nt So, 
to M ,£ 
cay tee ip SE sare 0 from South ica. Normpens 3 at 
are as follows: Fn ce, £10,000; total 
Out.—8or rey, £200,000: South 


reatevala pout £553,000; Bom- 
ob Wee West Africa, £20,000; 
gL. Bombay, £58,000; Madras, 


tal 
—The market mioved within very narrow limits and closes 
he week sens “" Although business continues large its effect 
ign hee Dem eal, 987 femend demand from India has been met by selling 
a Be of steamer took £387,000, the amount 
itereased by the fear that local rs would make another attempt to 





@ corner, lowes: 12 "000 bars at present and sufficient 
way to raise £2,000, 600 for the next settlement. China has not been 
but on Dalanee lids & little during the k; the export trade is 
' oF, oes. wanes ae, owe Nect There is, we believe, a 
ble ‘ ” account tors, and this tends to keep 
market steady at about prices. rward silver has always been the 
market and was to-day 1-16d. over cash. The market at the close ts 
The price in Indié is Rs. 60 100 Tolahs. Arrivals: New York, £209,500; 
, £2,500; New . £12,000; total, £224,000. Shipments: Bombay, 
; Hong Kong, £19,560; Madras, £12'500; Calcutta, £6,000; Port Said, 
total, a essa 





Jy 22. 15. 
London rd. 3 
pe a, fine, oz. ...23 7-16 2354 
23 9-16 


55-16 25% 
ae. nom. 





The following shows the imports of receul produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


Imports of wheat. .____-__- is 600 83,442,750 82,474,952 81,601,790 
Snbehaesdsenctbawnw ceeds 20,109,300 19,009,986 18,407,434 19,203,500 

gos. bento weninnns aaa socntnnese 13,140,500 11,388, 9,377,214 13,756,200 
De tdiWewswebtebeen ssiWesed 1947 970 wit 1,556; 1,513,735 

+ dhe i Swhb rose tue oe ate oe 870 385,920 560,370 

a OE er ne 200 > 39, “a7 43,191,570 40,435,400 

DI ai ie deb dod eSCAS ¥0, 136,100 ;100° 12/042'172 12,972/470 


Supplies available for consam ion (exclusive of stock on 
September 1): nt 





1908-09. 1907-08. 1906-97. 1905-06. 
Wheat imported...._.____ cwt_ 79,982,600 88,442,750 82,474,952 80,601,790 
Lapcts SS EERE: 30, 130,100 12,562,100 12,042,172 12,972,470 
1 of home-grown _....._.__- "509 31,422,215 3315727958 27,525,528 
RE OO ee eae eae 116,522,209 127 At. aes 128,090, 062 122 
Average price wheat, week. -____ ee 328, pie Oe er 
Average price, seasotr. _-_.____- Ste. a 338. ba. 27s. “a. 288. 8d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 

This Week. Last Week. 1908. 1907. 
DE ie cidicdee<adeaxpeine qrs. 2,245,000 2,300,000 1,760,000 2,620,000 
Flour, equat to. _---___-__- are. 110000 (105,000 106,000 145,000 
A hii ciceanilicall ars. 1,040,000 1,195,000 675,000 —_ 1,000,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as by cable, have been as follows the past week: 

Week ending July 30— Sat. Mon. Tues. Thurs, Fri. 
Silver, per oz_.........-- d. 23 23% 


% 23 7-16 a3. oi6 23% 237-16 
new, 234 percents... 84 16 84 83% 8313-16 83% 83 13-16 

a 84 1-16 84 83% 83 13-1683% 8313-16 
meets Rentes (in aay, tr. OT.7245 97. Sie” 97.7734 z 65 one 97.67% 
85 


rath 8546 % 
re 10 9% $92 97 
‘fateh ee ~y SantaFe. 119 119% 8=6119% 120° 119% “120 
1 107%) =: 1076 4% «107% % 
123% 123% 124 e121% 1254 
97% 97% 97% c95% 95% 
190% 191% 191% 191 190% 
805% re a ios 8134 
1 
160 160% 16034 161% 3=6162 
4846 48% 4816 4814 507 
87 87 87 87 88 


37% = «387% —s«8B7%H_C=«iTIGSCiCB 
Sb 5D} Ng 55% Bete 





45% 4416 44 45 
1 159 1 cis?’ 157% 
148% 149% 14934 147 149% 
42% 43 434% 4 
% 75% 75% 76 75% 76 
Nat. RR. of Mex. first pref. - 55 5414 53% 53% 53 53 
Second pref.: 254% 25 24% 24% 24% 2434 
N. Y. Central & Hud. Riv- 139 139% 139% 140% 141% 144 
N.Y. Ontario & Western... 54% 54% 54% 544% 55% 53% 
Norfolk & Western.---...- 97 96% 96% 97 97 97 
PN i wena onekine 94 94 94 94% 
Northern Pacific... .....-- 157 157 156 156% 39157 157% 
@ Pennsylivania._....._.--. 70% 70% 70% 70% 70% 71\% 
@ Reading Company _-.-.-.--.. 79% 79% 79% 80 80 80% 
a@ First preferred _-_------- 47% 47% 47% 47% 47% 47% 
a preferred _ _ .. _.- 5014 50% % 504% 50% 50% 
a eaare ta Os cc. 13784 13554 135% 5 as: 
See 4 6 137% = 187 13 
Southern Raiiway--------- 32% 2 32 335% Base 
RE ape 71% 71 71 71% 73 
Union — hdiphaile wo mene 203 54 203% 205% 204% 20537 
em @d.......-.-.-... 107% «1074 s«i1074e)s«i108%:~“‘zSKCCd07% 
8s. Steet Corporation... .. 73 72% 72% 73% 73 74% 
eager 130 129% 129 131 1303 131 
Wabash SEA hale eine ta e'en th tates 21% 21% 21% 21% 3% 22 
hn, EE iene 57 57 564 57 57 5814 
Extended 48.........-..- 78 78 78 78 78 78% 





@ Price per share. D£ sterling. c Ex-dividend. 
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Commercial and Wliscellaneous ews 


National Banks. —The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 








The Bank of St. © : : “The First National 
B ot Pell City.” ev 4 bor a 4 Pell City, Ala., into ‘“‘The 

The Commercial Bank of Upland. Cal., into “The Commercial National 
Bank of Upland.” Capital, $25,00 

The Farmers’ & Merchants’ Bank _ Fullerton, Cat., into ‘‘The Farmers’ 
& Merchants’ National Bank of Fullerton.” Capital, $25,000. 


NATIONAL BANKS ORGANIZED. 
July 13 to July oe 
9,476—The Conway National Bank, Conway, N. H. Capital, $25,000. 
ren. ‘%. a Pres.; Elijah B. "Sesieon, Vice-Pres.; ° 
‘own, Cas 
9,477—The First National Bank of Challis, Idaho. Capital, $35,000. D. 
mutz, Pres;. E.J. Michael, Viee-Pres.; . Gayle, Cashier. 
9 ,.478—The Monroe National Bank, Monroe, Wash. “Ca ital, ae 000. 
rans Bailey, Pres.; C. F. Elwell, Vice-Pres.; hit H. Clark, 
hier. 
9,479—The McCloud National Bank, McCloud, Cal. Capital, $25,000. 
J. H. Queal, Pres.; Fred. F. Spencer, Vice-Pres.; illiam Thomp- 
son, Cashier: J. H. Heininger, Asst. Cashier. Conversion of t 
McCloud Valley Bank. 
9,480—The First National Bank of Fryburg, Pa. Capital, $25,000. H,N. 
ey Pres.; H.C. Faller, Vice-Pres.; J. I. unlap, Cashier; Geo. 
Ditz, Asst. Cashier. 
0,481—The First National Bank ¥ Cuserd. Cal. Capital, $250,000. 
J. A. Donion, President; J. Driffill, Vice-President; George E. 
Hume, Cashier. Conversion "a the Bank of Oxnard. 
9,482—The aa ag eee Bank of Brown Station, N. Y. Capital, 
$25,000. Lecky, President; C. A. Perkins, Vice-President; 
Littleton Fiteporeta Jr., Acting Cashier. 
9,483—The Marine National Bank “ n Diego, Cal. Capital, $100,000 
G. W. Fishburn, President; F. A. Garretson, Vice-President. 
i First National Bank of Beach, N. D. Capital, $25, 000. 
E. eg irae E. J. Curtin, Vice-President; Theodore 


Seta 
9 eames "x First National Bank of Post City, Tex. Capital, $50,000. 
B. Herd, President; W. O. Stevens, Cashier. 
9, 480—The First National Bank of Hamilton, Mont. Capital, $50,000. 
€ H. Drinkenberg, President; W. . Harlan, Vice-President; 
L. Perkins, Cashier. 
9, 487—The First National Bank of West Union, Ohio. Capital, $25,000. 
A. C. Ha nm, President; S. Edginton, S. S. jones and A. Z. 
Blair, Vice-Presidents; J. O. Nichtanis. Cashier; J. F. Plummer, 
Assistant Cashfer. 
LIQUIDATION. 


8,475—The First National Bank of Tuttle, Okla. July 1 1909. 
8,354—The Bankers’ National Bank of Ardmore, Okla. July 15 1909. 
910—The Bridgeport National Bank, Bridgeport, Conn. July 20 1909. 


CHANGE OF TITLE. 


335—The First National Bank of Bridgeport, Conn., to “The First- 
Bridgeport National Bank.’ 


DESIGNATION OF RESERVE CITY. 
South Omaha, Neb., was designated a reserve city July 22 10909. 


—The Governing Committee of the New York Stock Ex- 
change have called a special meeting for Aug. 2 of the mem- 
bers-at-large to choose a successor to Franklin W. Gilley, 
late Treasurer of the Exchan. The committee also adopted 
resolutions on the death of Mr. Gilley. Mr. Gilley was the 
brother of Edward G. Gilley, a member of the firm of F. W. 
Gilley & Co., 1 Nassau St., who died at Long Branch, N. J., 
yesterday morning. Mr. ’ Gilley attended the funeral of 
his brother Franklin in this city a few days ago, and while 
returning to Allenhurst, N.J., fell from a car at Eighth Ave., 
Asbury Park, the injury proving fatal. The fall is believed 
to have been due to an attack of vertigo. 





Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were reeently sold at auction. 
By Messrs. Adrian H. Muller & Son: 














Stocks. Bonds. 
Rights on 52 shares Bond & $6,000 Pittsb. Shaw. & Nor. RR. 
Mtge. Guarantee Co_._.....- 11044 5% receivers’ certificates due 
1 Federal Varnish Co. preferred _ .$55 ly) SS 9834 & int. 
22 Am. Founders Co. com... 41 | $15,000 Leeds & es Co. Ist 6s, 
20 Trow Directory Ptg. & Book- July 1908 coupons on_-_-----_- $46 lot 
eo See enyormy yoren 30 | $21, 400 Haitherbocker Trust Co. 
50 Westchester Trust Co., Yonkers, sur. certf., series ‘‘B’’.._.1024%4 ‘& int. 
Tl cc eitintittindernoenetons 138 $5,000 Albany & Hudson RR. ist 
5s 1943, March 1908 coupon on... 38 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





Per When 
Name of Comnapy. Cent. | Payable. 


Railroads (Steam). 


Books Closed. 
Days Inclusive. 





Atch. Topeka & Santa Fe, pref. (No. 22).| 2% |Aug. 2/Holdersof rec. June 30a 
Baltimore & Ohio, common-.-.-...-.--.- 3 Sept. 1/Holders of rec. July 3la 
EE titi. nw ehecnecneedene= 2 Sept. 1)Holders of rec. July3la 
Buffalo Rochester & Pittsburgh, common. 2 Aug. 16)Holders of rec. Aug. 5 
Projerted ..<<+<-----------------<-- 3 Aug. 16|)Holders of rec. Aug. 5 
Caren GOUia no o-2-2- oon ences 1% |Aug. 2)Holders of rec. June 30 
Central RR. of New Jersey (quar.)---.-- 2 Aug. 1)Holders of rec. July 19 
Chicago & Alton, common.-........--- 2 (|Aug. 16)Holders of rec. July30a 
Prior Men and participating.........- 2 Aug. 16/Holders of rec. July30a 
Chicago Milw. & St. Paul, com. & pref...| 34 |Sept. _1)Holders of rec. Aug. 11 
Chic. St. Paul Minn. & Om., com, & pref.| 3% |Aug. 20)Holders of rec. Aug. 2 
Cleveland & Pitisburgh, reg. guar. (quar.).;| 1% |Sept. 1)Holders of rec. Aug. 10 
Special guaranteed (quar.).--.-------- 1 Sept. _1)Holders of rec. Aug. 10 
Cornwall & Lebanon-----.----.-------- 5 NE: *: AA ts Soak ae mnie a a eiatne 
Cuba Railroad, preferred-.....-.-.-.-- 1% |Aug. 2/Holders of rec. June 30 
Del. Lack. & West. stock dividend - -- --- 15 Aug. 2/Holders of rec. July 15 
Des Moines & Ft. Dodge, pref. (annual); 5 Aug. 2/Holders of rec. July 24 
Great Northern (quar.)..-------------- 1% j|Aug. 2)Holders of rec. July 9 
Illinois Central.--.------------------- 334 |Sept. 1)Holders of rec. Aug. 2 
Guaranteed stk. Gatch. Sou. & N.Ind.)} 6 Aug. 2/Holders of rec. June 30 
Louisville & Nashville-..-..-.-..------ 3 Aug. 10\July 21 to Aug. 10 
Mahoning Coal RR., common----.-..-- 6 Aug. 2/Holders of rec. July 14 
Nashville Chattanooga & St. Louis_-.-..-. 2% |Aug. 2\July 24 to Aug. 2 
National Rys. of Mexico, 1st pret. (No.3)-| 1 OM: | Mh Rene knw woe cakdh ini 
New York Ontario & Weste 2 Aug. July 31 to Aug. 9 


9 
Norfolk & Western, preferred... 2 Aug. 18)Hoiders of rec. Aug. 4 














Northern Paelfic (auar.)----.--- 1% |Aug. 2!)Holders of rec. July 7a 
Oswego & Syracuse, guaranteed _ ‘ 4% |Aug. 20)Holders of rec. Aug. 10 
Passaic & Delaware, guaranteed---.--..-.- 2% |Aug. 2|Holders of rec. July 26 
Pittsb.Cin.Chic. & St. Louls,common..} 2 Aug. 16|Holders of rec. Aug. 5 
Pittsburgh & Lake Erie-----_-.--.....-- 5 Aug.  2'Holders of rec. July 24 





ame sso a 
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Name oj] Company. 


——_————————===. 











Railroads (Steam)—Concluded. 
Reading Company, common ........-.- 
First preferred 
Rome Watertown & Ogden., guar. (qu.) 
St. Louis & San Fran.., first pref. (quar.)-. 
inghamton 


Street & Electric Railways. 

Boston & Northern Street Ry., preferred. 
— gy eee evecnaescncnce 
hicago ways, Series 
Columbus (O.) Ry., pref. (qu.) (No. 39) 
Connecticut Ry. & Ltg., com. & pf. (qu.) 
Dartmouth & Westport St. Ry. (quar.)-- 
East St. Louis & Sub., pf. (qu.) (No. 13)- 
Grand Rapids Ry., pref. (quar.) (No.35) 
Harrisburg Traction..........-...---- 
Havana Elec. Ry., com. — (No. 3) 

Preferred (quar.) (No. 14)....--.---- 
Helena Light & Railway, common. .-.-.--- 

Preferred (quar.)........-....-..-.-- 
Jacksonville (Fla.) Elec. Co., com.(No.10) 

Preferred (No. 14) 
Johnstown Passenger Ry. (quar.).--..--- 
Lincoin (Neb.) Traction, pref. (quar.)..-- 
Mexico Tramways (quar.).......------ 
Milw. Elec. Ry. & Lt., pf. (qu.) (No. 39) 
Montreal Street Ry. (quar.)........---- 
New Hampshire Electric Rys., preferred _ 
Northwestern Elevated (Chicago), prej..-- 
Ohio Traction, pref. (quar.).........-- 
Old Colony Street Ry., preferred....... 
Philadelphia Company. common (quar.). 
PEGE CHIC) Bh inc cdcnkoceascaddssé 
Portland (Ore.) Ry., Lt. & Power, common 
Railway & Light Securities, preferred - - - 
S' nna Ry., Lt. & Power, Preferred. 
Twin City Rap. Tran., Minn., com. (qu.) 
Union St. Ry., New Bedford, Mass. (qu.) 
West Penn Rys., pref. (quar.) (No. 15)-- 

» Banks, 


BOWES CHORES on ve bbc sete cnctcsocse 
Corn Exchange (quar.)..........--..-- 
Fourteenth Street (No. 40)....-..-.------ 
GermAR-AMerican . .. 2. sscnnseco ene nd 
GHEE: GONE), cc cdbcdecscnacanue 





Lincoln National (quar.) ....-.-....--- 
Mount Morris (quar.) (No. 38)..------- | 
Nineteenth Ward (monthly) (No. 37)---.-- 
POCIRS. GED dsnccacisdwcanccusibies | 
TONGS WOEi a atic c ews ccsccccccos 
Trust Companies. 
Farmers’ Loan & Trust (quar.)........- 
Hamilton, Brooklyn (quar.).......-.-- 





Kings County, Brooklyn (quar.)......-- 
Nassau, Brooklyn (quar.)_............. } 
Van Norden (monthly) (No. 27).-------- 
Miscellaneous. 

ted Copper (quar.).......... 

Amer. Gas & Electric, pf. (qu.) (No. 10). 
American Glue, pref. (No. 7)_..----.--.-- 
Amer. Lt. & Traction, com. (quar.)_.-- 
Comsanom. GURGPE)... 2. 2. eensenccnss 
Common (stock dividend)-_.........- 


Butte Elec. & Pow., pref. (qu.) (No. 32) 
CRM RNs + 3 6555 Sec hud cesdendces 
Casein Co., pref. (quar.) (No. 37)... ---- 
Centra] Dist. & Printing Teleg. (quar.)-- 
Claflin (H. B.), Ist pref. (quar.)......-- 
Second preferred (quar.)............ 
Commonwealth-Edison (quar.)........-. 
Computing Scale of America (quar.)---.- 
Consolidation Coal (quar.)_..........-- 
Consolidated Gas, N. Y. (quar.)....----- 
Distillers’ Securites Corp. (qu.) (No. 27). 
Dominion Coal, Limited, preferred _-. ~~~ - 
Eastman Kodak, common (quar.)...-.- 
GD SU ccc mdinewscaasaws 
Preferred or) Sk i aes aiden ds to ae dios aston 
— Elec. Ill., Boston (qu.) (No. 81). 
I gta lh Ababa tab es tasty ab las sl ite a ecole 
Electric Bond & Share, pref. (quar.)-.-_-. 
Electric Company of America........_- 
Electric Properties, pref. (quar.) (No. 11). 
Federal Sugar Refining, pref. (quar.)_- 
General Chemical, common (quar.)_....... 
Gorham Manufacturing, common (qu.)-.-. 
Guanajuato Pow.&El., pref.(qu.)(No.4) 
Internat. Harvester, pref. (qu.) (No. 10)_. 
International Nickel, common (No. 1)... 
PRUNES CEE Jac cnscmtinncdadnnns 
Internat. Steam Pump, pf. (qu.) (No. 41) 
Jefferson & Clearfield Coal & Iron, pref... 
Kansas City Stock Yards (quar.).....- 
La Belle Iron Works (quar.)...........-- 
Lord & Taylor, common (quar.).......- 
Massachusetts Gas Companies, com_-_-__- 
Michigan State Telephone, com. (quar.) 
PURO GOON Fac cbacatcsccecncscn 


Minneapolis Gen. Elec., com. (No. 8)-_.-- 
Preferred (No. 21)_.....-.-.-....-.- 
Montreal Light, Heat & Power (quar.)_- 
Municipal Gas, Albany, N. Y. (quar.)_- 
National Lead, pref. (quar.) (No. 71)-_- 
Nevada-California Power (quar.)(No.4)_! 
New Engiand Cotton Yarn, pref. (quar.)_ 
N. Y. & Queens Elec. Lt. & Power, pref. 
Omaha Electric Light & Power, pref. -_ 
Pacific Coast Co., common (quar.)....-_. 
First preferred (quar.)_.-......... 2 
Second preferred (quar.)............. 
People’s Gas Light & Coke (quar.)__--. _. 
Pressed Steel Car, pref. (quar.) (No. 42)_. 
Procter & Gamble, common (quar.)-_-_-_- 
Public Service Investment Co., preferred 
Pullman Company (quar.) (No. 170). -- 
Republic Iron & Steel, preferred... ._ 
Sears, Roebuck & Co., common (quar.)-_- 
Silversmiths Company, common (quar.) 
Torrington Company, common A and B_ 
United Bank Note Corp., com. (quar.)..-- 
United Cigar Manufacturers, com. (qu.) 
U. 8. Bobbin & Shuttle, pref. (quar.)-_- 
U.S. Realty & Improvement (quar.)__.. 
U. S. Rubber, first preferred (quar.)_ _- 
Second preferred (quar.)............-. 
U. S. Steel Corp., com. (quar.) (No. 23) -- 
Preferred (quar.) (No. 33) 
Virginia-Carolina Chemical, common.... 
Wasnington (D.C.) Gas Light (quar.)-.. 
Weisbach Company. .................. 
Western Telephone & Telegraph, pref... 
White (J. G.) & Co., preferred (quar.)_-. 














Per When Books Closed. 
Cent. | Payable. Days Inclusive. 
2 Aug. _2/Holders of rec. July 1 
2  |\Sept. 10)Holders of ree. Aug. 24 
1% |Aug. 16 Holders of rec. July 31 
1 |Aug. _2/Hoiders of rec. July17a 
2 jAug. 10'Aug. 1 to Aug. 10 
2% |Aug. 16 Holders of rec. Aug. 5a 
3 Aug. 1 Holders of rec. July 17 
3 jAug. 16/Aug. 1 to Aug. 15 
$8 (Sept. 1|Holders of rec. Aug. 2 
1% |Aug. _2/Holders of ree. July 15 
1 Aug. 15/Aug. 1 to Aug. 14 
2 Aug. 2) Holders of ree. July 15 
1% |Aug. 1/|Holders of rec. July 15 
1} |Aug. 2!Holders of rec. July 15 
3 |Aug. IjJuly 21 to July 31 
1 Aug. 14July 25 to Aug. 15 
1% |Aug. 14July 25 to Aug 15 
1 Aug. 2)Holders of rec. July 26 
1% |Aug. 2/Holders of rec. July 26 
3 Aug. 2)Holders of rec. July 16 
3 Aug. 2 Holders of rec. July 16 
% \July 31/\Wolders of ree July 31 
1% j|Aug. IJuly 26 to Aug. 1 
1% |Aug. l'July 27 to Aug. 1 
1% (July 31)\Holders of rec. July 20 
2% |Aug. 2 Holders of rec. July 10 
1 July 8lJuly 21 to Aug. 1 
1 Oct. 18Oct. 9 to Oct. 18 
14% |Aug. IljJuly 27 to July 31 
3 Aug. 1)/Holders of rec. July 17 
1% |Aug. 2/Holders of rec. July 1 
2 Aug. il July 23 to Aug. 1 
1 Sept. 1)Holders of rec. Aug. 15 
3 Aug. 2 /Holders of rec. July 23a 
2% |Sept. 1 Aug. 15 to Aug. 31 
1% |Aug. 16)Holders of rec. July 21 
2 Aug. 2 Holders of rec. July 15 
1% |Aug. 2\July 25 to Aug. 2 
i 
3 Aug. 2 July 29 to Aug. 1 
4 Aug. 2)Holders of rec. July 23 
3 Aug. 2 Holders of rec. July 28 
3 Aug. 2 Holders of rec. July 30 
2% |Aug. 2July 21 to Aug. 1 
2 Aug. 2 Holders of rec. July 26a 
2% |Aug. 2July 22 to  ....... 
1% \July 31 Holders of rec. July 28 
2 Aug. 2July 21 to Aug. 1 
3 Aug. 1 July 27 to July 31 
10 Aug. IdJuly 25 to Aug. 1 
2% jAug. 2 Holders of rec. July 26 
3% |Aug. 2July 27 to Aug. 1 
2 Aug. 2July 28 to Aug. 1 
1 July 31 Holders of rec. July 29 
\% jAug. 30 Holders of rec. July 22 
1% |Aug. 2July 23 to Aug. 2 
$4 Aug. 2July 18 to Aug. 2 
2 Aug. 2July 21 to Aug. 1 
1 Aug. 2July 21 to Aug, 1 
10 Sept. 30 July 21 to Aug. 1 
1% jAug. 2July 21 to Aug. 1 
le jSept. SE eee ees 
3 Aug. 14 Holders of rec. Aug. 6 
1% |Aug. 2July 28 to Aug. 1 
1% j|Aug. 2 Holders of rec. July 22 
1% |Aug. 14 Holders of rec. July 3la 
2 Aug. 10 Aug. 1 to Aug. 9 
2 July 31 July 25 to Aug. 1 
1% |Aug. 2July 24 to Aug. 2 
1% |Aug. 2July 24 to Aug. 2 
1% |Aug. 2 Holders of rec. July 20 
1% |Aug. IlJuly 21 to July 31 
1% July 31 July 25 to Aug. 1 
1 Sept. 15 Holders of rec. Aug. 18 
% \July 31 Holders of rec. Julyl0a 
3 Aug. 2July 22 to Aug. 1 
2 Oct. 1, Holders of rec. Aug. 31 
5 Sept. 1 Holders of rec. July 31 
1% |Oct. 1 Holders of rec. Aug. 31 
2% |Aug. 2 Holders of rec. July 20 
1 Aug. 2 Holders of rec. July 20 
1% |Aug. IlJuly 17 to Aug. 1 
3% |Aug. 3July 25 to Aug. 3 
1% {Aug. 10 Aug. 1 to Aug. 10 
1% |Aug. 2,Holders of rec. July30a 
1 Sept. 1/)Holders of rec. Aug. 21 
2% |Aug. 16 Holders of rec. Aug. 10 
1% |Aug. IlIJuly 24 to Aug. 1 
1% |Sept. 1/Holders of rec. Aug. 10 
1 Sept. l/Aug.11 to Sept. 1 
1% |Aug. 2\July 11 to Aug. 2 
1% |Aug. 2 July 21 to Aug. 2 
2% |Aug. 16\Holders of rec Aug. 5 
14 |Aug. 2)Holders of rec. Julyl5a 
2 Aug. Il1jJuly 23 to July 31 
2 Aug. 2\July 27 to Aug. 2 
1b jAug. 2'Holders of rec. July 17 
1% |Sept. ljAug.19 to Sept. 1 
114% |Nov. 1/Oct. 19 to Nov. 1 
1% jAug. 2iJuly 18 to Aug. 2 
2 Aug. 2/Holders of rec. July 15 
3 Aug. 2/Holders of rec. July 15 
1% |Aug. 15|/Holders of rec. July 31 
244 |Aug. 2\July 27 to Aug. 2 
1% |Sept. 15|Aug.21 to Aug. 24 
1 Aug. IljJuly 26 to July 31 
1% |Aug. 2\July 24 to Aug. 1 
2% |Aug. 10/Hoiders of rec. July 31 
2% |Aug. 1/Holders of rec. July 20a 
1 jAug. 2iJuly 16 to Aug. 2 
1% |Aug. 2/July 16 to Aug. 2 
1 Aug. 2\July 16 to Aug. 2 
1% j|Aug. 25)\Holders of rec. July 31 
1% j|Aug. 25|Aug. 5 to Aug. 24 
3 Aug. 14|Holders of rec. July 3la 
$1.50 |Aug. 2/Holders of rec. July 19 
2 Aug. 16/Holders of rec. July 31 
%d\Oct.  1|Holders of rec. July 31 
1 Aug. 15/Holders of rec. Aug 1 
1 Aug. 16|Holders of rec. Aug. 10 
4 jAug. 2iJuly 17 to Aug. 1 
1 Aug. 16|Aug. 3 to Aug. 16 
1 Aug. 1)Holders of rec. July 26 
1% j|Aug. 2jJuly 21 to Aug. 1 
1 Aug. 2)Holders of rec. July 22 
2 July 31)Holders of rec. Julyl5a 
1% |July 31)|Holders of rec. Julyl5a 
34 |Sept. 30/Sept.10 to Sept. 30 
1% j|Aug. 30)Aug 6 to Aug. 30 
3 jAug. 20/Aug. 6 to Aug. 19 
2% jAug. 2\July 16 to Aug. 1 
$2 Sept. 1/Holders of rec. Aug. 18 
2% |jAug. 2\July 23 to July 31 
1% |Aug.  1)Holders of rec. July 24 





a Transfer books not closed. 6 Declared 3% for coming year, of which this is 


the first installment. 


d Declared 63%%, being accumulated 
payable %% Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915 inelusive. 


dividends in full, 
e De- 


clared 4%, payable 1% each Sept. 1 and Dec. 1 1909 and Mch. 1 and June 1 1910. 


Tne 





Statement of New York City Clearing-House Banks .—The- 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending July 24.. 
The figures for the separate banks are the averages of the: 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. . 


We omit two ciphers (00) in ail cases, 












































































Banks. Captial. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. i Average. | Average. |Average.| Average. |s*ve, 
$ $ $ $ % 
Bank of N. Y_.| 2,0v0,0} 3,452, 3,809,0] 1,581,0| 20,477,0/26.3 
Manhattan Co. gE 3.5877 10,361, 1,853.0 46,450, a 
ere. ee ’ , , » ’ ’ 
fom o--| ee hee cae) ieee) Sates 
merica ....-. ,500, 178, ‘ 294, 38 
Cite yeh Seem: 25°000.0 27,811°3 19019 oiaee 299594" 7 
ty Siete tnediatinetaatnedied , , ’ O , » , Bs 
Chemical. ____. 3,000,0} 5,958,3 3 2508, 28 ,856,0125.4 
Merchants’ Ex. 600, 554,5 1, 7,683 ,7/26:6 
Gallatin... __- 1,000,0 2,419.0 1,121 753,7| 7,180,0126.1 
Butch. & Drov_ 300, 187, ; 105;2) 2,198,7/24.1 
D wives 500, 755,1 1,916 oa 8,455, Ai) 
Amer. Exch_._| 5,000,0} 5,051,3 B| 3,639.6] 1,964.7! 23,561,7|23.9 
rani 25,000,0} 15,722,1 4} 31,538,2/12,729,7} 171,142;2/25.9 
Mercantile __..| 3,000,0} 2,495,7 } 61,930,0) 1,269,6) 12,499,6125.5 
Pacific ......- 500,0 864,8 345, 5432 3,714 38 
Chatham... _- 450,0| 1,024,4 8] 1,130.71 8,127,6125.8 
People’s __._-- 200,0 470,5 517,2| 182, 2,439, 6 
Hanover .___-- 3,000,0} 10,747,5 14,095,3] 7,164,1] 83,194,1/\25.¢ 
Citizens’ Centra;, 2,550,0| 1,484,5 4 6,716, 316, 26,850, 16.3 
Nassau ...... 500, 435,8| 442°3| 1,103.8]  6.216.5184.8 
Market & Fult’n| 1,000,0| 1,674,0 1,318,6] 1,175,0} 8,576,9129.0 
Metropolitan __| 2,000; 1,309 ,7 Ht 2,641, 204,7} 13,019,9125-4 
Corn Exechange.| 3,000,0| 5,372,3 +} 7.269,0) 5,919, 52,979 ,0;26 
Imp. & Traders’| 1,500,0} 7,554,5 4,475,0} 1,751, 25,251, 
ee sebel 3,000,0} 9,792, HN 25,127,0| 1,285.0) 104,891,0125.1 
East River _... 250, 104, ; 159; 1,611, 1 
Fourth ......- 3,000,0} 3,399.6 4,593, 2,771,0| 28, 6.2 
a a 1,000,0} 1,868, | 2,988, 161,0} 12,476,0125.2 
WONG caiscn 10,009,0' 18,968,1 25,133,2} 1,580,8! 106,929,5725.0 
Irving Nat.Ex_| 2,000,0] 1,450,4 3,797.0} 1;756,3| 21.790,0125.4 
Bowery .....- 250,0 789, 778, 69, 3,420, 7 
N. Y. County_- 500,0} 1,631,2 1,338, 669, 8,333 m3 
German-Amer _ 750,0 656,2 709, 212,6 3,654,7125.2 
Chase......... 5,000,0} 6,655,1 17,693,0| 4,987,0| 90,014,0/25.1 
Fifth Avenue__ 100,0} 2,178,6 3,142,3| 1,059,0| 15,121,3/27.7 
German Exch_- 200,0 857,6 375,0i 550,0 3,825,9724:1 
rmania 200 1,020,9 892 §24,3| 5,622, 7125.1 
1,000,0} 1,312, 3,256,5} 1,024,4) 16,837,1/265.4 
1,900,0} 1,160, 1,889.9} 220.1} 7;795,4127:0 
250, 475, 517; 361, 3,430,8}25.6 
1,000,0} 2,020,2 1,010,7/ 1,856,5| 11,218,8/25.5 
200 1,087,3 1,148 235,0| 5,041,0)27.4 
afer s 1,000,0| 1,782,1 4,184,0| 1,856,0| 23,473,0/25.7 
idlipa nial 1,000,0| 2°610;4) 3,455,0| 1,071.9| 17,504;9}85.8 
N. Y. Prod. Ex.| 1,000,0 687,2 2,055, 256.7) 9,205,1/25.1 
2 SR 1,000,0} 10,3 3,706,0| 264,0| 16,376,0/25:8 
14th Street....| 1,000,0 320,1 1,015, 508,9| 5,941,2 
Copper _....-- 2,000,0| 2,675,0 6,316 677, ,738, 0124.8 
Totals .....- }126,350,0|174 ,450,1/1349,259,7|309,435,9/81,552,8 1426,789,9)27.4 
Actual figures {July 24..| ....... 355 660,2|307,971,1)83,011,0 1482,787,3)27.8 
On the basis of averages, circulation amounted to $49,398,800 and a 
deposits (included in deposits) to $1,727,200; actual figures July 24, ¥ 
$49,389,400; United States deposits, $1,733,000. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
es ae between the results for New York City (Greater 








New York) and those for the rest of the State, as per the 
following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks | Trust Cos. | State Banks | Trust Cos. 
Week ended July 24. in in + outside of outside of 
eater N. Y .AGreater N. Y (Greater N. Y.\Greater N. Y. 
£ $ $ $ 
Capital as of April 28....| 25,975,000} 59,675,000} 8,598,000] 7,725,000 
Surplus as of April 28_..-| 37,306,000} 173,921, 10,316,230} 9,786,676 
Loans and investments.._| 303,683,100}1,096,688, 83,686,200} 129,667,600 
Change from last week +684,200—F +8,549, —53,900 +144;400 
a: 5s, endtnnidincielebanibn 50,607,200} 121,699,100}_...........}--- f----2 ens 
‘Ghange from last week.| —700,000} —639,100}-.........-.|---%.--...-- 
Legal-tenders & bk. notes} 27,083,200 13,718,108 TRG EE Re « 
Change from last week _ —6512,700} +119,700}..----------j-----------. 
De bo oss 359,040,600/1,271,815,300] 89,043,400; 138,962,700 
Change from last week_| —1,912,100} +4,147,600} +326, — 
Reserve on deposits... .- 103,960,900} 143,497,400} 19,204,800] 20,505,800 
Change from iast week.| —2,464,300 —834,600 +550,000 —172,708 
P.C. reserve to deposits_ 29.4% 17.1% 22.3 15 
Percentage last week... - 30.0% 17.8% 21:7 15. 














+ Increase over last week. —Decrease from last week. 


Note.—“Surplus” includes all undivided profits. “Reserve on deposits’ in- 
cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents. Trust companies In New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York, The State Banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 





Reserve Required for Trust Comphnies —Trust Cos —®State Banks— 

and State Banks. Total Of Total Of 
Reserve. which Reserve which 

Location— Required. in Gash Required. in Cash. 
Manhattan Borough..........--------------- 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 74% 
Any Borough with branches in Manhattan...... 15% 15% 25% 15% 
Winowhere ti Stake. cw nc eel c ec ccc eseun 10% 5% 15% 6% 


The Banking Department also undertkaes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 

















268 


THE CHRONICLE 


[Vou. LXxxIx. 














House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 

















Clear.-House || Clear.-House |State Banks &|| Total of ali 
Week ended July 24. Banks. Banks. Trust Cos, not ||Banks& Trust 
ActualF igures Average. jin C.-H. Aver.||\Cos. Average. 
$ $ $ $ 
Capital as of April 28..| 126,350,000)| 126,350,000 69,700,000}; 196,050,000 
Surplus as of April 28..| 172,318;900)) 172,318,900 182,845,100}; 355,164,000 
Loans and investments 1,355,660,200]/1,349,259,700} 1,186,691,600)|2,535,951,300 
Change from last week} +10,944,3009 +3,673,2 +9,093,300|| +12,766,500 
IE ith hited 2 0 opiate 1,432,787 ,300}]1 as tt 900)a1,167 ,323 ,400)|/2,594,113,300 
Cc e from last week| + 11,512,200 7,190} +8,929,700!| +12,246,800 
WEE ak hs cease cca we 307,971,100 1080 127,875,400}| 437,311,300 
Change from last week +960,800; +193,2 —852, —659,600 
Legal-tenders ----_--.-- 83,011,000 81,552,8 b23,128,400|| 104,681,200 
Change from last week + 791,300 +358,100 —180, + 177,500 
Aggr’te money holdings} 390,982,100 390,988,700} €151,003,800!| 541,992,500 
Change from last week} +1,752,100 +551,300] —1,033,400 —482,100 
Money on deposit with 
other bks. & trust cos.} -.......-.9 -~.----.---. 28,717,800 28,717,800 
Change from last week} -~-....-----} ---------- —1,546,900}| —1,546,900 
Total reserve_-_--...-- 390,982,100 390,988,7 179,721,600}| 570,710,300 
Change from last week} +1,752,1 +551,300{§ —2,580,300|} —2,029,000 
Percentage to deposits 
requiring reserve... - 27.31% 27.43% SUR TE nan nnddgads 
Percentage last week- - 27.41% 27.46% oe | ee 1 
Surplus reserve -----..- 32,785,275 24,201,225 SCUReEMe Ee nenes atom 














+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item ‘“‘Due from reserve deposi- 
tories and other banks and trust companies in New York City: with this item 
included, deposits amounted to $1,386,888,900, an increase of $3,051,900 over 
last week. in the case of the Clearing-House banks, the deposits are ‘‘net’”’ both 
for the average and the actual figures. 06 Includes bank notes. c Of this amount 
State banks held $15,591,600 and trust companies $135,412,200. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 








Week Loans and Tot. Money| Entire Res. 
Ended. \Investments.| Deposits. Specie. Legals. Holdings. |on Deposits 
$ $ $ 3 $ $ 

June 5--.}| 2,479,185,3! 2,505,071,5} 419,507,2] 98,665,0; 518,172,2) 547,852,4 
June 12._} 2,500,556,2| 2,533,592,3] 422,827,3; 101,540,4| 524,367,7! 553,712,2 
June 19_-| 2,518,640,1) 2,561,805,8} 429,725,7| 101,786,9| 531,512,6) 560, '952'3 
June 26..| 2,492,260,6) 2,538,999,1] 436,103,6| 102,260,0; 538,363,6| 567,737,3 
July 3..| 2,517,226,9| 2,569,534,6| 438,660,7} 101,881,9) 540,542,6 570.475.4 
July 10_.| 2,528,727,9| 2,585,868,5| 439,321,7} 101,716,9| 541,038,6| 572,772,6 
July 17--.| 2,523,184,8) 2,581,866,5] 437,970,9) 104,503,7) 542,474,6| 572,739,3 
July 24--.) 2,535,951,3) 2,594,113,3} 437,311,3} 104 '681,2 541,992,5| 570,710,3 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 24, based on average daily results. 

We omit two ciphers (00) in all these figures. 



































Loans, Legal | Deposit with— 
Disc’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City. 
Boroughs of 
Man.& Brz. $ $ $ $ $ $ $ 
Wash. Hgts} 100,0 228,2} 1,266,0; 140,0 55,0 326,0] ...--- 1,291,0 
Century _..| 200,0 149,6; 1,520,9} 33,5} 207,9 106,2) 153,2] 1,849.8 
Colonial _..| 400,0 249,4) 4,697,2} 652,1| 377,7 460,4| 647,3] 6,304,5 
Columbia ..| 300,0 439,7| 6,092,0} 639,0} 607,0 346,0) --.._. 7,155,0 
Fidelity ...; 200,0 182,7 967,8 87,0) 65,7 tt Fs 969 ,2 
Jefferson__.; 500,0 684,2} 3,331,8 11,0} ~333,4 255,2} 143,1] 3,418,4 
Mt. Morris 250,0 284,2) 2.706,1} 507,6 35,3 429,3 75,0} 3,553,4 
Mutual _...} 200,0 318,7) 4,014,3 36,9} 649,3 420.6 5,1} 4,670,8 
rae ....- 100,0 402,2i 3,780, 328,01 382,0 Be nk... 4,693,0 
23d Ward.-_| 200,0 93,8} 1,767,4] 158,3 55,3 Oi 2 EMS 2,033,0 
Un.Ex.Nat_| 1,000,0 960,4] 8,420,1{ 935,8) 1,275,0 2434) ....-. 8,678,9 
Yorkville _.| 100,0 439,91 3,821,1 54, 813,4 391,0} 251,3) 5,182.5 
Coal&I.Nat.| 1,000,0 303,9] 5,203, 909,0} 340,0 500,0; 100,0! 5,446,0 
New Neth’d! 200,0 241,5) 1,966, 207,0: 87,0 259,0 25,0; 2,106,0 
Batt.Pk.Nat} 200,0 142,0} 1,190, 129,1 95,2 > Jt eae 1,070,3 
Aetna Nat_} 300,0 314,2} 1,958,9} 411,1 36,8 109,1 30,0) 1,822,2 
Borough of 
Brooklyn. 
Broadway _| 200,0 §24,3] 3,150,1 25,8) 414,6 318,7| 378,7| 3,930,7 
Mfrs.‘ Nat_| 252,0 787,0) 6,317, 724,8) 108, $49,5| 227.7) 7,149,0 
Mechanics’..| 1,600,0 933 ,9] 10,868, 258,1) 2,113,7} 1,170,0| 293,0) 14,583,8 
Nassau Nat.| 750,0 954,51) 6,833, 312,0] 597,0} 1,067,0} _____- 7,004,0 
Nat. City__| 300,0 598,5; 4,100, 122,0] 627,0 796,0} 148,0| 5,415,0 
North Side_}| 200,0 141,8}] 1,667,1) 134,3 83,2 322,1/ 230,9 2,189.6 
Jersey City. 
First Nat..| 400,0) 1,230,6} 4,570,1] 256,5| 429,1| 1,604.9 866,0) 5,910,5 
Hud.Co.Nat!} 250,0 720,5| 2,978,4| 177,6 33,9 212,5 319,0) 2,892,2 
Third Nat__| 200,0 372,9| 1,705,7 67,8} 115,7 629,8 32,0, 2,325,4 
Hoboken. 
First Nat__|' 220,0 626,1} 2,742, 113,4 15,2 121,0 53,2 2. os 0,3 
Second Nat. 125,0 244,3! 2,294, 78,6) 90,1 109,3| 370,5 816,1 
Tot. July 24| 9,147,0 2 2 2,569, 9} 99,929,8}] 7,510,9] 10044,3) 12,147,0 4,349,0) 116660,6 
Tot July 17) 9,147,0) 12,569,9) 100181. 8} 7,878,0}10576,2) 13,178,3) 4,750,1}119799,1 
Tot. July 19) 8,647,0) 3 3 023. 6 100277, 9 7,651,8}10354,5) 15,361,9) 4,678, (0121133, 9 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 








We omit two ciphers (00) in all these jigures 



































— 
Banks. Loans. Specie. | Legals. |Depostés. a; Circu- | Clearinge. 
Surphes. lation. 
Boston. $ $ $ $ $ $ $ 
July 3-..) 40,300,0) 218,065,0| 24,706,0| 4,679,0| 274,618,0) 7,624,0| 174,228,5 
July 10..| 40,300,0) 217,656,0| 24,323,0| 4,209,0| 272,001,0| 7,625,0} 148,308,9 
July 17.-| 40,300,0} 212,967.0| 24,666,0 4,687,0| 273,377,0| 7,571,0| 172,532,8 
~—s-* 40,300,0) 212,416,0} 25,660,0| 4,644,0) 269,471,0| 7,548,0| 144,948,1 
July 3..| 56,315,0) 271,432,0 79,921,0 328,413,0/15,858,0) 143,255,6 
July 10.-| 56,315,0) 271,563,0 81,126,0 328,163,0/15,992,0) 108,387,1 
July 17.-| 56,315,0|) 271,890,0 81,033,0 328,502,0/16,070,0| 129,263,0 
July 24..| 56,315,0| 271,989,0 81,290,0 327, 705,0 16,285,0; 120,501,1 








a Including Government deposits and the item “due to other banks.” At Boston 
an deposits amounted to $2,069,000 on July 24, against $2,127,000 on 
uly 17 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 24; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1909. 1908. 1907. 1906. 
TET GUUS s npincnhibicavs on $3,517,925} $1,971,530 $4,234,835) $3,287,533 
General merchandise____.__ 11,493,059! 8,511,234) 16,646,415) 13,011,203 
BONE iis ce cts alta oain ss Xs $15,910,984) $10,482,764! $20,881,250) $16,298,736 
Since Jan. 1. 
PE; MI hetin > nk shina theca: ics $95,910,837) $65,048,308 $106,574,203) $89,184,689 
General merchandise. _____- 386,095,290) 275,840,842) 405,116,278 333,412,984 
Total 29 weeks......___. $482,006 ,127 $40,880,150 $511,600,481 $42,597,673 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 24 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 








1909. | 1908. 1907. 1906. 
Wer GO WOES cade ck ceiiecs $12,425,316 $10,985,043) $13,237,400) $10,620,466 
Previously reported... .- 337,759,353' 360,360,630) 345,181,728] 325,521,601 








$350,184 ,669 $371,345,673/ $358 ,419,128/$336 142,067 
! 








The following table shows the exports and imports of 
specie at the Port of New York for the week ending July 24 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. Imports. 
Gold. 
Week. |SinceJan.1. Week. |SinceJan.1 

BUNS Shei ta wo waccad |) wbdsmennt $13,958,120 $64 $135,611 
rance -«------| 13,881,232 10,407| 2,157,876 
CINE is peed dam eaan ss cw duet > meenncen | weeences| -2------ 228 
West Indies_ $2,500; 2,030,315 87,491 462,508 
NE niin sith ohiekaditicten bo cndnl pines ano 5,000 5,480 348,896 
Come BOE... on. sds 22-2 aes 6,750,000; 39, 038° 440 7,160) 1,485,045 
ee EE GI icisiociins Sc cc sds]. consscee 4 (030, 195 416} 1,351,711 
TE Si hb at idin ceino dec cape $6,752 ,500/$72,940,302| $111,018) $5,949,875 
SE BONE beckeebbiacwnccde} -oaesecs~ 47,126,375 120,355} 11,616,322 
DE BO ei dakindiae wd oodsal ~-ceecen 30,732,553 69,387} 6,652,936 
iver. on OE 

re BE $706 ,623 |$23 ,701,966 $952 $150,274 
DIOR. a Dieiiee cmmc ont 50,900) 608,850 130 5,990 
COUTURE fo nn boscdwecenbesc cence] cteneces O,.SSTt -cccasne 45,987 
West Indies dat Seen sinh mh Gaee wo cn iin tm 3,546 103 ,360 4,2 82,283 
PE Ee no Bb dacinddhbeetccontiid adcbancas!) dsubadntié 23,558} 1,428,916 
SO Se eed bade camel -pecccoe 2,146 76,284 637,155 
Ae SE ih nc bu 4 2 sical. ceckccnn 28,029 1,447 603, "994 
NE Bie didic ptiie nbn con pninm $761,069 |$26,453,998) $106,654] $2,954,599 
SEE Gah dee asks onan asst 1,317,300} 24,145,547 128,854] 1, ,806 
PE EE icc awe ckbaean-ndde 923,580} 24,817,689 12,434| 1,297,867 














Of the above imports for the week in 1909, $86,911 
were American gold coin and $2,616 American silver coin. 
Of the exports during the same time, $6,752,500 were Ameri- 
can gold coin and $2,300 were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 30 1908. 

The Money Market and Financial Situation —An event of 
the week which had been looked forward to with a good deal 
of interest was the meeting of the United States Steel Cor- 
poration’s board of directors, at which the common stock 
dividend was increased from 2 to 3% and the report of the 
company was given out, showing results of operations dur- 
ing the quarter recently closed, and also showing the amount 
of unfilled orders booked. 

While the action of the board and the main features of 
the report caused no gr lags and, it was supposed, had been 
largely discounted in the security markets, they resulted 
nevertheless, in more fully establishing the confidence which 
has been steadily increasing in business circles for some time 

ast, and in a considerably larger volume of business at ‘the 
Btock Exchange and a substantial advance .in prices. 

The tariff matter has lost none of its interest or importance, 
but in Wall Street it seems to be somewhat overshadowed 
by the magnificent crop prospects and the general industrial 
outlook. The disturbed condition of affairs in Spain seems 
to be growing more serious, but as yet has had little effect 
outside the boundaries of that country. The local money 
market shows more definitely than heretofore the demand 
for funds for harvesting purposes, and slightly higher rates 
are quoted for time loans. Exports of gold for the week 
amounted to $1,000,000. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 13% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 334@4% for 60 to 90 day en- 
dorsements, 344@3%4% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,490,709 and the percentage 
of reserve to liabilities was 51.31, against 52.06 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows an increase of 2,800,000 
francs gold and a decrease of 3,900,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


RODD 


























1908. 1907. 
Averages for Dijferences Averages jor | Averages for 
week ending from week ending | week ending 
July 24. previous week July 25. July 27. 
$ $ a ~ 
Comte. nkds dipicinn ISG BOOB 2% astcasaaue 126,350,000} 129,100,000 
CON... bincniene oe eee 161,127,100; 161,720,000 
Loans and discounts_--_/1,349,259,700|Ine. 3,673,200)1,270,921,400/1,123,163,700 
Circulation... ......... 49,398,800) Inc. 139,600 56,088,300; 50,293,900 
Net deposits_.....-.-.. 1,426,789,900\Inec. 3,317,100/1,358,988,200)1,095,772,900 
U. 8. dept. (incl. above) 1,727,200| Dec. 270,500 9,259,500; 27,798,600 
Guetta ecasidiw es Ke 309,435,900| Inc. 193,200} 316,610,900; 210,451,500 
Legal tenders_--.-...-..- 81,552,800) Inc. 358,100; 79,652,400| 72,750,400 
Reserve held_.....--- 390,988,700 Inc. 551,300 396,263,300) 283,201,900 
25% of deposits... -- 356,697 ,475\Inc. 829,275) 339,747,050, 273,943,225 
Surplus reserve ---.-- 34,291,225 Dec. 277,975 56,516,250) 9,258,675 
Surplus excl. U.S. dep. 34,723,025) Dec. 345,600 58,831,125 16,208,325 
! i 





Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—The foreign exchange market was 
heavy this week, closing at the lowest, influenced by offer- 
ings of security and finance bills and by speculative selling. 
Exports of gold $1,000,000, to Argentina. 

o-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8614 for sixty day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8550@4 8560 
for long, 4 8685@4 8690 for short and 4 8715@4 8720 for 
cables. Commercial on banks 4 8520@4 8530 and docu- 
ments for payment 4 845¢@4 851g. Cotton for payment 
4 8454@4 8434, cotton for acceptance 4 8520@4 8530 and 
grain for payment 4 85@4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%a@5 18% for long and 5 167%h@5 16%a for 
short. Germany bankers’ marks were 95@95 1-16 for long 
and 95 5-16@95 5-16d for short. Amsterdam bankers’ 
guilders were 40 22@40 24 for short. 

Exchange at Paris on London 25 fr. 19c.; week’s range, 
25 fr. 19c. high and 25 fr. 18 Me. low. 

‘The week’s range for exchange rates follows: 








Lo.ty Short Cables 

Sterling Aciua'— 

RN weiecad OOO: @ 48605 |4 8740 @ 4 8745 1 8770 @ 48775 
Low ......4 8550 @ 48560 |4 8685 @ 4 8690 [3 8715 @ 4 8720 

Paris Bankers’ Francs— 
High......5 18% @ 518% 15 16% "OE fae SaaS ses SI 
Low ......5 18% @518% (|516%hk @516%a | nail. Sa aa ates 

German” Bankers’ Marks— 

eo, ee @ 951-16 | 953<d Oe ee eo coc aenatll 

LOW wckexd 04% @ 95 | 965-18 @ SGR-360) onc. 52... oseckcw 

Ams erdain Bankers’ Guilders— 

OT BESS E age  S  ap | 40 26 Ee Papen empangaoon aor ysee yam 
Le Cinbnd |. abkenenonhecemmena | 40 22 OR cone eatin 

Less! a1360.1%. d1-32 of 1%. h3-32 of 1%. 

Plus: k 1-16 of 1%. 271-32 071%. 3-32 of 1%. by 


The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah buy- 
ing, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, 75c. per $1,000 discount; commercial, $I 
per $1,000 discount. Chicago, par. St. Louis, 15c. per 
$1,000 discount. 


San Francisco, 50c. per $1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $8,000 Virginia fund. debt 1991 at 914% 
and $1,000 Virginia 6s deferred trust receipts at 45. 

The demand for railroad and industrial bonds increased 
towards the end of the week. The transactions, which 
amounted to a trifle over $2,000,000, par value, on Monday, 
increased to about $5,000,000 on Thursday, and prices in 
several cases were substantially higher. 

United States Bonds.—No sales of Government bonds have 
been reported at the Board this week. The following are 
the daily closing quotations; for yearly range, see third page 
following. 
































Interest | July | July | July | July ; July | July 
Periods| 24 26 27 28 29 30 
28, 8060 Vaewew nad registered|Q—Jan |*10034 |*100% |* 10034 |* 10034 |* 10034 |*10034 
28; 1080. esa ninc ocean coupon|Q—Jan |*100%4 |*100%4 |*100%4 |*100%4 |*10034 |* 100% 
3s, 1908-18_....-- registered|Q—Feb |*101 |*101 |*101 (|*101 (|*101 ({*101 
3s, 1908-18......-..- coupon|Q—Feb |*101 (*101 (|*101 (|*101 (|*101 (|*101 
3e, 1908-18.._.emall couponiQ—Feb |. ....j......]-...-.)s.-..-]-.....}-.2... 
46, IBES co vevnicc registered |\Q—Feb |*117 [*117 |*117 |*117 |*117. |*117 
, 19BRincktd<ctuwe coupon|Q—Feb |*119% |*119% |*11914 |*119%% |*11914 |*119% 
2s, 1936_Panama Canal regis|}|Q—Feb |*100% |*100% |* 100% |* 100% | *100% |*100% 
2s, 1938_ Panama Canal regis} Q—Nov/*100% |* 100% |* 10044 |* 1004 |* 100% |*100% 
da) 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was dull and prices relatively steady during the early part 
of the week. On Monday the transactions aggregated only 
about 323,000 shares, as against 742,000 on the previous 
Monday and an average of 640,000 for the whole of last week. 
Beginning on Wednesday, the market has been more active, 
1,068,000 shares were traded in to-day, and prices have gen- 
erally advanced under the influences noted above. 

This movement carried several prominent issues to new 
high-record prices. New York Central sold to-day at 141%, 
the highest since 1906, and Union Pacific at 20154, which 
was, as is well known, the highest in its history. Some of 
the Southern stocks have been strong features, including 
Illinois Central, Louisville & Nashville and Atlantic Coast 
Line. The Rock Island issues have continued to advance. 

Industrial stocks have been less conspicuous than usual in 
the week’s operations. Practically all the active issues in 
this group have advanced, however, except Ice Securities 
and Amalgamated Copper. The former declined over 3 
points and recovered partially. Colorado Fuel & Iron and 
General Electric are over 3 points higher than last week, 
Smelting nearly 3, Steel common 2 5% and the preferred1 34. 

For daily volume of business see page 277. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range for Week. | Range since Jun. 1.°3 
Week ending July 30. for 
Week. Lowest. | Highest. | Lowest. | Highest. 
Buffalo Roch & Pittsb..| 100| 9934 July 27| 99% July 27/ 90 Jan) 99% July 
gt re 100/133 July 27/133 July 27)130 Junejl33 July 
Chicago Terminal Trans_ 100; 2 July29| 2 July29} 2 May; 4% Jan 
Colorado Fuel & Iron, pf} 1,300) 80 July 28100 July 30/67 Mch100 July 
Comstock Tunnel ------ 700) 26c. July 27) 26c. July 28) 21e Apr, 30c. Jan 
Des Doines & Ft Dodge_| 100) 12 July 27/12 July 27) 12 July 16% Jan 
General Chemical------ 400| 85 July 24 85 July 28) 61 Jan 85 July 
Kanawha & Michtrrets.| 130) 53 July 26 53. July 26; 50 May 61 July 
Keokuk & Des Moines-_- 10, 7% July 28; 75% July 28) 5 Mch 8 Jan 
Knickerbocker Ice, pret; 100 67 July 30,67 July30 60 May 67 July 
Michigan Central_-___--.- 10150 July 28150 July 28150 Apr150 Apr 
M St P & SS M leased I 
line certificates... - 700; 89% July 24 891% July 30 89 July 914 June 
New York Dock _-__.--- 100; 47 July 30 47 July 30) 30 Feb 47 July 
N Y Dock, preferred _--- 54| 7934 July 27; 80 July 30) 75 Jan| 80 Mch 
Peoria & Eastern------ 720, 25 July 29| 26 July30' 22 June; 27. June 
United Cigar Mfrs., pref 300108 July 30108% July 30) 99 Janiil0 May 
Vulcan Detinning----.- 200 1544 July ad 16% July 29) 6 Feb 20 June 
Bye) I 








Outside Market.—The industrial group came in for the 
principal share of attention this week, especially the high- 
priced issues, which displayed noteworthy strength and 
activity. A few of the copper stocks were active in the 
mining list; the rest dull, with prices comparatively steady. 
American Tobacco was most prominent and on heavy trans- 
actions touched 474, the stock opening at 435. It fell back 
to 465 and recovered finally to 468. Standard Oil was 
unusually active, and after a slight recession from 688 to 
687 34, ran up to 694, with the end at 692. American Writing 
Paper preferred rose from 191% to 24, and Sears, Roebuck & 
Co. common from 97% to 98, the latter selling to-day at 
9714 ex-dividend. Southern Iron & Steel common, “w. i.,” 
sold up from 1944 to 20%. The preferred, ‘‘w. i.,”” dropped 
from 56% to 5534 and advanced to 57%. Chicago Great 
Western common, “‘w. i.,” declined from 20% to 1934 and 
sold to-day at 20. The preferred, ‘“‘w. i.,”” moved down 
from 54 to 524%. Chicago Subway from 19% eased off to 
1914, moved up to 214 and reacted finally to 19. In bonds 
Western Pacific 5s weakened from 981% to 97% and sold up 
to 99. Interborough 5s were off from 103 to 102%. Jones 
& Laughlin 5s sold up from 101% to 10144. Boston Con- 
solidated Copper rose from 155% to 16, fell to 1534 and 
closed to-day at 157%. Butte Coalition declined from 26 to 
2514 and finished to-day at 2534. Cumberland-Ely went up 
from 75 to 734,and closed to-day at 7 11-16. vg Hogg 
from 6%% reached 6%, weakened to 6% and ends the wee 
at 65. Greene Cananea moved down from 10% to 9% 
and up finally to 104%. Nevada Consolidated advanced 
from 23% to 2444. United Copper common weakened from 
9% to 9%, rose to 10 and fell back to 94, the close to-day 
being at 934. Goldfield Consol. sold up from 6% to 6%, 
weakened to 654 and to-day jumped to 7 5-16, closing at 7. 

Outside quotations will be found on page 277. 
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————————_—$_—[_—[_—$_$_{£_{_£_£Z—*—aK=*—e——_X—EX—~—=E—E—>— =] 
; STOCK S—HIGHEST AND LOWEST ~ALE PRICES. Sales STOCKS Rangc since Jan. 1 1909 Range jor Previous 
the ak’ Som STOCK |0n basis of 100-share lots Year (1908). 
ey aeutey oy Wednesday | Thursday Friday Week CHANGE 4 
July July July 2 July 28 July 29 July 30 | Shares Lowes! Highest Lowes: Highest 
11612 1163, 6le 2163;| 11653 1171g| 11612 117 | 117 1188 78,300 teh To kk. a SantaF 1183, J’ly 30 F wily D 
2 11 11614 1161p] 1}6lg 4 8 2 4 , pe : ntaFe| 977s Jan 13} 1183, J’ly 66 ep ec 
10434 1047s #10414 1047g|§10412 1041p] 1048, 10434] 104%, 10484) 10412 1047s) 1,310 A‘, gna ee ey RS r00tg Jan 20] 10634 J’ne2 833g Feb | 104 Dec 
133 133 | 13234 13234] 13212 13319] 1323, 133 13314 13414 13334 13419} 4,700 Atiantic obast Line RR__| 107i2 Jan 14] 135 d'ne &{] 8¥le Mch litle Dec 
120%, 120%| 1203 1203;| 1205s 120%] 1203, 12134] 12112 122147119 119%] 53,550/ }Jaitimore & Ohio___~- 10312 Feb 24| 12214 J’ly 2» 761g Feb | 11% 
95 95 95 95 *941o 9514] 9514 9514) 95 95 | *93 94 Do ee FE 92 Feb 96 Apr lz Jan 94 ec 
78  78lo| 77 78% | 773, 784) 78l4 7833} 7712 78 | 78 _79%| 21,825|Brooklyn Rapid Transit. 67 Jan | 82% J'ne 7 aT feb | 69% Dec 
186% 186%g| 18512 1861] 186 1 1 18653} 186 1861s} 18614 186%; 7,200|\¢Nanadian Pacific... __ 2165 Mch 3] 18714 J'ly 2U}} 140 Feb] 1801, Nov 
*675g 69 | *68lo 69 | *67 69 | #68 69 | *68l2 69 | 6812 68lz 100) \/anada Southern apie 6014 Jan 11] 681g J’ly2:||) 54 Mch] 68 Nov 
*288 290 |*288 290 | 290 291 |*288 292 |*288 292 400|Central of New Jersey___| 215 Feb 24] 298!2 May12]} 160 Feb] 229 Dec 
78%, 785s} 78lg 783,| 78%, 7933) 78% 793s] 78%, 791s| 7873 792 26,300/Chesapeake & Ohio_____| 555eJa 8014 May2vu 2519 Feb}. 593, Dec 
6814 687s! 681g 69 69 69 69 693g} 69 69 | *667g 6714 -400 a ~~ a Alton RR... 577g Feb 24] 743, Apr 1 lw Feb 6873 
72% 7273) #7074 | #70. 75 | #70) «675 j#--. 75 |*¥---- 75 100] ‘De. preft...-....-.... 71. Feb .4| 78g Mch27|| 47 Mch} 79 Deco 
ae ea % «(1 Ip 1 5g By 5g 1 | 21,800 hlcago "Great Western. le J’ty 28] lllgJan 2 3lg Feb] 1453 Nov 
*57lg 591 58 68 | *55 60 | *55 60 | *55 60 | #54 60 200} Do 4% debentures. __~ 5514 J’neil] 64 Mayl7 33lp Mch} 681, Aug 
" 0 te 2414] 2414 2419) *248g 26 | 251g} *20 25lg 500 = 5% pret “A” ...._| 23 J’nel9) 37 Jan 4 = Feb 43 
4lq 4 4g} 41g 41g 41g} 41g 414) 4,650) Do 70 Mw vac jc RNS 4 J’ne2-| l4guvan 2 Feb] 171g Nov 
155% 15612 165i0 15635 156 15685] 15614 15785 156% 15712] 157% 15812} 50,500 eS fiw & St Paul.| 141 Feb 23] 158!2 J’ly3 1031, Jan | 152l2 Dec 
16934 16934|*16912 16934/*16912 16934] 16934 170 16975 169% 169% 170 Raw DO Pret... sine euaua 158!2 Mch15} 17034 J’ne 4}]} 138 Jan | 1643, Dec 
18312 185 185 18514|*182 185 185 18634] 186 186%,| 1867, 187%3| 13,750 chicas a North Western] 1islg Feb 24] 1863, J’ly 30|| 135l2 Jan | 185lg Dec 
#221 225 |#221 225 |*221 230 |*225 230 {*225 230 |*225 230 | ------} Do pref__.._.....__. 7208 Mchio|§225 Jeu 5/1/6185 Jan | 224 Dec 
#155 164 [#158 164 |*158 164 |*158 164 |*158 164 |*155 164 | ------ onl’ St Pp Minn & Omaha] 148 Apr22} l6llp J’ne 8/} 114 Feb] 160 Dec 
#175 185 |*175 185 |§180 180 |*170 185 |*170 185 |*170 ---- 20 a 166io Jan 30/§i80 J’ly 27|| 140lgJan | 174 Dec 
*41g Slo] *41p Blo] *4lg 5lo| *41g Glo} #414 5 #419 51g] ...... Chie Un Trac ctfs stm 4 J’ly 6 7 Jan 4 5g Apr 7ig Dec 
#123, 14 | #1210 13 | #1219 1319] #1219 14 | #123, 14 | *12lp 14 | -.-..-. Do pref ctfs stmpd...| 12 J'ly 12} 184 Jan 27 4 Apr| 18 Dec 
7514 75l4| *7310 75 | *74 = = 75 741g 741g) 75 77 75ilo 77 2,350/Cleve Cin Chic & St L...| tS can 2] 7791p Feb lo 47lg J’ne}| 70i2 Dec 
SIGS accl@lOS 5.181038 ....17188 32... (7108 ij. /#---- 103 | .---0- i e , Rae 100 Jan 4| 105 Mch22}) §g5ig Feb] %¥7s Dec 
56lp 56lo| #56 57 | *56 57 | #56 5 56lg 56lo| *56 57 445|Colorado & Southern_...| 55! J’ly 22) 68lgJan 8 21 Feb| 59 Dec 
*81 82 8llo 82 *81 82 | *81 82 82 82 | *8lle 82 300} Do ist preferred_____. 7oloJau 2) 8&6 May 1 50%s Jan 7y Dec 
803g 801, 8014} S0ly 801 8014 8014] #801, 81 | *80l4y 81 600} Do 2d preferred. __. 73i4Jan 2) S4loJan 7 393, Feb| 76 Dec 
192 192 | 1921g 1921g] 1921g 19414] 19334 194 | 1931g 193lg) 194 195 4,700 elaware & Hudson__. 16734 Feb 24] 200° Mayl4]] 141l2 Feb | 181%s: Dee 
wane, «aa-/*.... 615. 1%... 626 |*.... 640 [#.... 625 j¢.... 640 | ...... elaware Lack & West_| 535 Feb «| 680 Apr22}| 420 Jan | &75 Nov 
47lg 473%,| 4753 475s| #47 48 47lp| 4712 4 483, 4919] 12,060|Denver & Rio Grande. 375g Jan 6| 54 Apri] 144 Feb] 40l2 Dec 
*84° 85lo| *84 §8412 84lo 85 841g 8510} S85l2 857g} 1,245) Do pref.....--...... 791 qan 6} 90 Feb 10}] 3914 Mch| 8314 Dec 
*.... 70 | *67 70 | *67 673)... 69 | #6914 70 | §67l2 6712 55/Detroit Untted_......___ 56° Jan 30] 68 J’ly2z|! 322 Apr 66 Nov 
*16l4 17 | *16 18 | *161g 1784] *1614 173) 1 165 1653 165g 200;Duluth So Shore & Atlan| 15i4,Jan 6] 21 Jan 14 Feb] 184 Nov 
*31lg 33 | *31lg 33 | *31l4 32 32 «32 | $32 «432. | 32l2 3234) 1,085 Vo MOG. Soeien wSsue 23 Feb23] 36!2Jan 15]] 113%, Feb] 333; Nov 
3614 37 36 © 365e} 36 36l2] 36le a7is 3 36%) 37 3733) 26,620) [rie .......-.-....... 225g Mchlij 39 J’ne 7 12 Mcb| 36 Nov 
543g 5435} 54 54 54 541g} 54 5410} 533, 54 | 54le 55 | 4,200 Do 1st: Pret. ...-... B6le Mch1i| 55lg J’ne 6|| 243, Mct| 518%; Dec 
Ad 4410) 433 41 431g 431g} 4314 4314] 43 4334, 44%, 45 2,100 DO 26 DEG jie cee 28le Mchil| 45%, J’ne 5 16 Mech 41 
1503, J51lg} 1501p 151 | 150! 1503, 1503, 1518} 15084 15112 15153 1531g| 31,053|Great Northern pref___._ 13653 Feb 24 153g J’ly 30]| 118%; Feb | 14814 Dec 
7hlo 7534) 75le 76 751g 7514) 7434 75lo} 7514 7514] 75%, 7654) 7,600) Iron Ore properties_._| 65igMchiz} 773, J’ne1d 4&lo Jan 7512 Nov 
*15lq 1583) #1514 153g] #1514 1534) *151g 158g] #1514 15% #1514 1583] -.--.- Green Bay & W,debctfB} 14 Feb2s| 17 Jan 4 8 Jan W712 Dec 
*60 62 | *60le 61 61 61 |*, 62 61lg Glico} 61%, 61%, 400 avana Electric ore ee 39 Feb 1] 64 J’ly 9 20 Mech 40 Dec 
*83lo 90 | *83l2 90 | *83l2 90 *83i5 90 | *83lo 90 | *83lg 84 | -...-- ) i RRS Sees 831g Feb 5] 89 J’nel2|| $70 Jan Dec 
10612 107 [*100 112384) 11234 112%) 113 115 114 115 |*112 115 1,800} Hock Val > & MCorcts| 97 May 3} 118 J’nel0 62 Feb] 10412Dec 
*92 Q5l2) #92 Q5lo] ---. ----| #92  Q51p| #92 9514] *92 95lp} -.-.-- Hocking Valley pref....| 88 Apr2/| 94leJ’nell|| 69 Mch| 38 
155 155 155 15514] 155 1563, ge 7 155%4 1567s} 157 15784} 21,200 j Binols Central._...... 137. Feb 2°] 157% J'ly 30|} 12212 Feb | 14934 Nov 
14lq 14%) 141g 143, 1435 1453) 1488 1483 15 15-1514) 11,111 nae | atm een 115g Mch23} 19 Jau 5 63% Jan | 20 Dec 
45 46 4415 4519) 4434 4614] 4514 48 46 4733) 463g 4719} 30,955 Do RS RE ES --| 3633 Mch23] 623% J’ne28|/} 17ig Feb} 4912 Dec 
297% 2973] 2912 295g] 295g aust 293, 297, 293, 3llg} 3114 3210] 6,075 on Central ip > attire Seta 27 Feb24] 36 Aprilsé 10 Feb 321g Dec 
56 565s) 551g 55te| 56le 5653 565,| 56lg 57%| 57  57%| 5,170| Do pref...--........ 54tgtan 4| 62 Apri5|| 2712 Feb| 67 Dec 
*77 78lg| *77 =78le| *77 PIs *77 + 78lo| *77 = 78l2| *77 = 782] ------ Ko FES ‘& M tr cfs, pref] 743; Feb 2] 7912 May'3|| 67° Aug] 75l2 Dec 
453, 46 461g 461o| 46 4653] 4633 468] 4683 4814) 48 489s) 44,160 anene City Southern..| 37 Feb 23] 485g J’ly30|} 18 Feb Dec 
721g 721g} T2l2 72lo| #7214 7233) 7234 7284) 72%3 7314) 7314 731g) ------ EOE. iis kits mead 67ig Feb 23] 747g vic — 46 Feb 72lg Dec 
oa 27 5 27 | *25 27 | #25 £27 2634 2634) *26 28 100 ake prte & Western..| 1912 Feb 25; 28 J’ne 12 Jan 26 Dec 
61 | *58 61 | *55 61 | *58 61 60 6012] #58 61 200} 84 Do pref...._.-.... 48° .an 23] 647, J’ nels 24 May} 58 Dec 
68 68 7 69 | *67 69 67 3667 67 3=—«67 69 69 600) Long Island. _........... 59 Jan 7Ug May24 30 Feb 563g Dec 
tl4l_ 1 144g 14239] 14234 1481g] 143 143 | 14314 145lo] 145%, 14612) 10,425/Louisville & Nashvilie.._|z121 Jan 29] 14612 J’ly 30}} 871, Feb| 1255, Dec 
145 146 |*145 146 |*143l2 146 pa 14519] 14453 14453/*14453 146 200 Mi aahattan Elevated._.| 142 Mch25/ 153levau 4/) 1 Jan | 1548; Dec 
*16 20 | *16 20 *16 20 20 | *15 19 #1Gis 20 | ...... etropolitan Street _...j/ 18 J’ly 2} 42 Jan 6§ 15 Feb 4412 Dec 
$543, 5433) 551g 5514) *54 56 “54% 5514) 55 561g) 5614 565s} 2,020 ee & St Louls..| 52 Mch 6] 65 Jan $8/] ¥O Mch] 56lg Dec 
*84 88 4 8510} *83 88 | *33 88 | *83 89 S6le 8634 200)... DOR. Vai. asadie seed 81 Mchl10} 90 Jan 8 61 Feb 90 Dec 
144 14514) 144 145 144 14414) 144 145 143 143%) 143 144 4,600 Minn st ~ & SS Marie_.| 132!2 Jan 2) 149letan §$ 7914 Jan | 185 Nov 
*€159 162 '*160 163 |*161 162 36] 161] |*15934 162 ‘*1593, 163 1 IE i a on dtd nico ila 147 Aprils] 161 J’ly 28}} 1v3!e Feb] 151!s Dec 
4153 42 4153 4214) 4153 4134, 417g 421g) 4214 43 423g 431g] 23,700)/ Mo ansas & Texas.....] 35lo Feb 23) 447g ua. 22]] 17!2 Mch] 43! Dec 
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BANKS AND TRUST COMPANLES—SROKERS’ QUUOLALIONS 
Banks Bia | Ask Banks bt | Ask Bank- Bid | Ask Banks Bid | Ask Banks bu | Ask Banke Bid | Ask 
ChviseaEx {ij 200 | 2.2] Fifth 2... 300 | 350 ||Jefferson 7 | 180 | ----]]| Nassau {]..-[ 205 |  _.._]| Prod Exch{]| 165 | 170 
New York Chemical ..}| 425 ee Py ee 820 ....{|Liberty._--]| 530 | 560 ||] New Neth’d} 200 | 210 |] reserve. __| 142 | 152 
Aetna ...-- 175 | -.--jjCitizens’ Cti] 157i9} 16219) 14th St] --] 155 | 180 {Lincoln __-| 420 | 485 || New YorkCo] 750 ----|| Seaboard ..] 36) | 330 
Ameriea }j_.] 575 | 585 |/City...-.-- 1363 {1385 |] Fourth -...] 220 | ____]] Manhattan] 335 | 343 || New York _| 325 | 335 || Second -.._] 375 baw 
Amer Exch.} 250 | 255 [/Coat & lronjo132 | 140 |/Gallatin -_.] 340 | 350 || Mark’t&Ful] 258 | 263 || N’bt &Day/ 220 | z5u || sherman -.| 185 | --- 
Battery ta 139 ----|] Colonial 4]. . 300 ----|| Garfield ...| 270 | 235 {| VMechanics’.| 252 | 260 }]/19th WarJ-| -...] 425 State J...-]| 290 Shea 
powers © 875 ----|} Columbia ]_]| 375 | 425 |]}Germ Am 4] 140 _-..|] Mereantile _| 180 | 195 |] Northern --]| lls ----|/12th Ward.| ..-.}] 180 
Bronx Boro{} 300 ----|}Commerce .[T18¢%} ..../]Germ’n Ex] 450 _...||Merech Exch] 160 | 170 |} Pacific JJ.--] 280 | 240 ||22d Ward $] 100 cor 
Bryant grot 155 | 160 Copper -...] 245 ----|] Germania {J | 550 _..-|| Merchants’ .| 160 | 164 || Park -.__-- 14638 ----{] Union E Xe A8Tle} 195 
Butch & Dr} i40 | 150 |/Corn Ex §_-] 433 | 340 || Greenwich {| 265 | 280 Metropolis § 375 ----|| People’s fj. -] 2380 | 2¥5 Vash H’ts 4] z7u Ludi 
Gon tury Y--] 170 | 175 || Rast River .| 125 | 185 |] Hanover -.| 550 | 565 || Metropol’n{} 18712] 195 || Phenix --.-) 175 | 185 |] Vest Side} 500 pe 
Chase _.--.-. 300 | -..-]/ Midelity ae 165 | 175 |} {mp & Trad + 555 {| Mt Morris{i-| 25u ----|} Plaza fi-.-.] 610 | 625 [] Yorkville §] | 425 aan 
Chatham -. | 295 | 305 Fifth Ave" [4000 ----|J Irving N Ex] 190 _ eel] Mutual G__.] 29) | 3} 
~ J Bia and as.ed prices; no saies Were wade On Cais day. MmX-rigats. § Less taan 100 sare’. jj state saids. 4 Wk-dividend and rights. 9 iweW StOCK. 


* Sale at Stock 


xchange or at auction this week. 


% First installment paid. 


2 Sold at private sale as this price. 
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nt NW Laven Soceetuail cal 10% Se Hots Pan ook Hid HEM “Bape DaLakea term isterselics] GS Sue | Oot O34 Sol gas 


MISCELLANEOUS BUN DsS—Cenciuded. 















Manutacturing & Industrial 






























95 96%}|/Adams ape ming 1948|M-S 93%} 93 93 6 92 «94 
Arm J = eeeces eeesee ? SEY. OPA eee 
page beng kph 9: dy bre ve: oe oun S. 77 (90 } B’ki’n FerryCo istcons g 5s ’48|B'-A re we 20% oy on 90 93 
Cent Leather 20-year g 68.1925|/A-0] 100 Sale | 99 BS%s 100, Bash Terminal 146 48. .-..1952/A-0) YL ------) BOWL OR Oo oe 
Distil Sec Cor cony 1st ¢ 58.’27/4-0| 76% Sale| 76 76%) 22|| 73 78%j] Consol 5s................. ea oe ae 100 Jan ’Usl...ci}...... ..-.- 
Int Paper Co lat con g 68.1913] F-A} 106% Sate 106% 106%] 10/101 106% ]}ChicJo& -t Yard col g5s.1915|J-J| .-.-- * "36" | 42 apr’08}....|]....-- ...-- . 
Consol conv s f g 58.....1935] J-J] ...... 86% : 85 _88%}| Det M & M ld gr incomes..1911/4-0/ ....- : 
Int St Pump 1v-yr conv. 6s 13] J-J| 104% 10541105 Jly’vy|....|100 103 ag noe ead Presi pe 
Lackaw Steel 1st ¢ 63....1923/A-0| 974 Sale | 97% 98%s| 7/93 99 ae 3iMen .--.| 95 Jy 709]....|] 92% 95 
N X Arr Brake 1st cony 6s ’28|M-N| 115% 115‘ 108 116 4°98 (Ctis) --.....-.-0.-.- te A ad" Sule’ | Go%® 20169] v9 77 
Republ &S lst& coltr5s.1934|a-0] 10139... 11014 ora Ok Bane eee ee Sye--beea aD] 20, Hale | & 85 84% 33% 
Union Bag & P lstel 68..1930|J-d| 97. O7ul 97% 91% 98 [lint Navigation Istsf5s.1929/F-Aj 82 8 EE Sie eet lg 
U > Leath Co stdeb gis..1913/M-N} 108 166 49) 106 1044 1064] Newp Ne Ship & D D5s 41990] J-J 5 eneene v4 J’ne’ovi....} 91 94 
US Realty & Iconvdebg5s’24|/J-d| 90% Sale | vo 84% 915 |1N ¥ Dock Su.yr ist g4s--1951/F-A| 94. 12. 90 Jan *0¥}....) 90 9 
US Rubber 10-yrcoll tr 6s.’15]J-D] 105% Sale 1105 Hea 106% Peaviieee Teen aeieeteee ees Uae GO] 8S san Ln oe . oe 
U & Steel Co coup a@19631M-N 106%g Sale 105% 1024 106%g]] Provident Loan Soc 4%8.1921/M-S} 65 “¥8"110014 Sep *05 se ae 
St 10.60 yr oom “dl 9GR M- 102% . 106 6} 101% 106% || St Joseph Stk Yds 1st 4198.1930 O-F7 acosee Oi ig Py 04 $6" i inh 
Va-Car Chem 1st 15-yr 53 1923]J-D] 994 Sale | 98% 93% 100 |/3 Yuba Wat Co con g 6s..1923/J-J] -...-- ‘vc TR Sec wwe 
Westinchouse E & Mstds '31]J-J| 94 Sale | 935 90% 95410 5 Red & Ref lat sf ¢ Ga.1931|J-3| 90 nae 





’ ; mn sale 
“NO price sTiday; latest bid andasked this week. a@DueJan oODucred d Lue Apr eDue May gDueu'’ne ADueJ’ly pDue Nov spt 














CHIOAGO STOCK EXOHANGE—Stock Record—Daily, Weekly and Yearly 




















































































































STOCKS—HIGHEST AND LOWES’ SALE PRICES Sales STOCKS Range since Range jor Previous Yeas 
"Batu day Monday 1 Tuesda "Wednesday ; Thursday, Friday Weer CHEKOHANGO = not B, wand a 
c ; onl 
July July 2 July 2 July 28 July 29 July 30 | Shares Lowest Iltghest Towest Itghest 
Railroads 
#180 190 |*180 190 }*180 190 |*180 190 Last Sale 180 Arce --..|Chicago City Ry__.__ 100] 180 Mch 8] 190 Feb “]/ 160 Jan | 185 Deo 
sae? ab |oie? af | ote? a | ote? ak | eters Sues] --|Chusetepey Omm Aarit00] Zu TirSi| 4 dee gall Ma reh| Se Aue 
#114 117 | 119 119 |*119 120 | 119%2 11910|#118 .11912|#118 11912 | ~"i2/Chic Rys part cit "77--'| yoy Jrne 4] 119te J'ly 26] sa u'ne| 119 Now 
pe bt. 38 3 ; *3814 38% sae 3834 , } a . ai 43 ap nye part ctf ie" owe 36 J’ne23 455% Jan a 38 Oct 47 «(J'ne 
Sle 10°| #0le 10°] #0l2 10°] *0ls 10°] Ole, Sis "30 | ~~"8lChic Rys part ett “an77-| 7S 2,3] Seesen si] o% seo | J3te Deo 
2 ~ v eee MAY « 
191g 201g] 2014 2014] 20° 2lle| 1934 2084] 191g 2014] 1914 19!2] 2,925)Chicago Subway_____ 100] 16 J’ly2)} 2944Jan 2 15 Fe 3013 Deo 
sas, ind| Sas, in| Sas? in| san in meg S| tlt, Sul 0) SHSa Goren & Eins) wh FP Ss awtall as Soe | da Nov 
#15t2 1612 slits 163 #15l2 16 #152 162 Last Sale 18 July’og | ..-.|Metropol W'S Elev_2100 is Jne24 19" Meh Si} 12% Nov| 19° Jan. 
8 8 8 8 u o--- © prefl.......... 0| 47 Jan 4] 64 J’ne 3]] 42 Jan 64 Ma 
*201g 22 | *20lo 22 | *20lg 22 | *201g 22 | *20 21 2019 201 18] Northwestern Elev___100| 2012 J’ly 10 25 May 6 13%, Aug 22 Deo 
#69 71 | *69 71 | *69 71 +69 71 Sale|70 July ----|. Do pret subesinwt doe 0} 63 van 6| 73 May 7}{| 46 Aug] 621, Dec 
die he's Stel “at Sin Gait taal “ta at | a2 ad | aetslSuects smn SL 109] Byte] Shy Ml] di, ABE] Fen 
» 4 9 nr lg 4 J’ne q Nov 
#10112 10312|+10112 10312]*10112 10312|*10112 10312} Last Sale|101lg July’09} ....| Do pref........_- 100] 97 * Feb 15] 1071g J’ne18|| 85 . Apr] Ws J’ne 
Miscell 
ae. 39 1l7g 12 113, 117s] 117% 117%} 11% 12 12ig 121s] 1,740} American — 00 77g Jan 30] 14ig oe 4 Feb 108, Nov 
821g S2t2} S22 82%) B22 S22] S2to 82%) 8214 82%] S3lg 83te] 1,495] Do pref_..___----100] 71%Jan 6| 86 J’ne 4]| 4iloJan| 76% Deo 
6208 ....1*#208 ....1#208 -.... *208 pan Last Sale 203 May’09 ----|American Radiator__100} 200 Jan 11] 20% Mav 317 125 Jan | 200 Dec 
*128 130 [#128 130 /*128 130 |*128 130 Last Sale|132 July’09 dv e-| A Danese as a 100) 126 Jan 21} 182) J’ly21)) 116 Apr] 128!) Nov 
*58 592} 59 59 | *58 59lp} 59 GO | «63 = 66 | «G6lg = 6612} |: C67) Amer Shipbuilding__-100| 541g Apr 21| 661g J’ly 30}| 37. Mech} 63 Nov 
*110 111 |*110 111 /*110 111 |*110 111 Last Sale|110 July’09) ....| Do pref......222- 100] 101 Feb 24| 110 J’nel2]} 91 Jan | 104 Nov 
pia wendl sand ‘eeak] adkp’ ecaup pewe ots = -_ Ig phen _ Bogs tA), & Co ca 100 1s J’ne 10 b Jar, 2 7s ~ mt Jan 
“5%, “ib%q| #ibig “16 | “18% “G6 ~| “idig “isig] 15% 16 |'16 1612] 1,314|Booth Fisheries com ~ me 10° mer 1634 Tne 28 are oe oes creed 
"521g 53 | #52lg 5384| *52lg 53 | 52lg 52t9} 5244 53 | 53 55 Ot Pe ee ct col OS SRO OF WO Mics iéckenchccckeccese 
*54 8 54lo) 55 5514) #52 56 | *52 56 | #53 855 | *53 56 28)Cal & hic Cunal & D_100) 5i4gJan ‘| 58 Aprl6j] 40 eb] 674 Dec 
*1 lig} *1 lig} *1 lig} *1 llg 1 July’09} ....jChic Brew’g & Malt’g...| 1 Apr27}| 1 Apr27 1 Oct lls Aug 
wae J a | 3 *2 3 *2 3 aa aT’ SUV 22-4) DO. PMS ook se: 2ig Apr 27 2ig Apr 27 2 Nov 4 Apr 
23 24 25 25 25 25 ae 4 23 23 135 Chic Pneumatic Tool.106} 20 Mch24 Jan 4 20 Dec 301o Aug 
132%, 183 | 183 133 | 138 13334] 133 133% ie 1 J See 194 Chicago Telephone. ...100 127 Jan 4] 134 Mch24 106, Jan 163 Sep 
ie dni Gone. sankt eas  webdl odme. anma Sale} 214 aio « i REE Ce a dex bak 1 eine 4 Fe 23; Fe 
1421p 14210] 142 149 | 151 151 | 149 149 | 146 146 | 146 146 368]Chic Title & Trust_._100] 117 Jan 1x] 151 J'ly 27]] 100 Jan | 116 Dec 
*119lg 121 | 120 120 |*11912 12014/*11912 12014/#11912 120 | 120 _ 120 97|Commonw’th-Edison_100] 107 Jai: 21] 1212 J’ly 1 Jan | 110 Oct 
bith ined awk eceal chet Ginel Methe  4ndel? eee Gee ate MnO ‘imme Cate Bred Ret Oo Com. . 17lg Feb 25 244 Aiea = i pic ies Teudbaphinines 
wore weee ew ee] eee owe -- Sale ennne eeu ly Me fAU eccccesese | cocceceocen 
#139" igo | 126° idoiz] 150° i908;| 150i, 1307 | 120% 129%] 121g 120%] “35a|Diamond Match... i00| 1174 Jam | 130 J'iv 1|| i137 Jan | 137 Aue 
46%, 47 | *46l2 47 | 47 49 | 49° 51 49 4934) 4 4934) 1,928) Illinots Brick... ....- 100)" 38 Jan 26] 61 J’ly28}} 30 Jan | 42le Dec 
643 «45 | 443045 45 | *43 45 Last Sale|44 June’09| -...|Masonic Templc_____._- 43 Jan 5| 45 Fev xi] 38 J’ne}] 46 J'ly 
See cece] caes excel esse coce] coon cece ie Soe prema wece aie & Olle TOWING...) ...------08 | oce-<- ores [eccesegene | oreres cece 
107° 07 |*i06” i67”| 108° 166 |+i06" 107” |*10512 10612| 106 107 | ~~84| National Biscult=.222100| 72 Jem <1 10o Jan iel| 70 Jan | 97 Des 
*126 127 #126 127, *126 127 #126 127 | 12512 126lo|*126 128 1: “it Pea 00] 11814 Feb 15} 127 J’ly 20|| 101%; Jan | 120 Aug 
9118 130 fe1is = 120 "fe138 120 [e118 120 e118 120 | 119119. | 0] Donoretn nn ---~“Fo0l 135 Jan dal ago Ape ill et Mout ans Now 
aibidesadcat ci asics tas an c Tov 
115% 1153y] 115 115 | 115lp 115!2] 11612 11612] 11614 1163, pate, 11a 463 People! sGaai & Coie 100 102, Jou 5 18 Ape : 801g Jan | 106 Dec 
ih Chine dean dandh Bose tebel aban .anwe Last Sale - sites 5 ER a ee 2 Feb 25 MOOT cacatiambalsc adbocanpce 
965g 971g Q7l2} Y7le 98 977, 9738, 98 974 9 i$! Sears- ‘ : 
11584 1153, 115° 115° 1151s 116 | 116° 116 |#115 116 11514 116 , ett ee omega TM 151 yan 3 18 Fels 7 oe 102 Dee 
73] 10812 109 | 1087, ; 7g J’ s 
085g 1085g 10834] 108129 1083%;; 1083, 1087, 2 ¥ 10014 3 : ° a ne ~ 881g Jan | 1053, Sep 
“co os eoce eoce] coos sows] eee oon Last Sale € e ON 16]} -coecseess lecceccccce 
145 145 | 147 14814] 150 150 | 150 152 | 152 152 |*150 119 Jan 5| 152 J’ly 28]|} 114%Jan | 134 Jan 
10212 10212} 10212 10212] 10212 10212] 10212 10219} 10212 10212|*102 10212} 165) Do pref._......_- 100] 98leJan 2} 103 Mayl7 87 Jan | 100 J’ly 
wees ween] cece cone] cone one-| ---- ----|, Last Salelllg  Apr’09} ....|Unit Box Bd & P-Co_100 bg Febl¢}] 15g Mch26 ly J'ly 15, Jan 
pind Kutieel elibe dhe adie’ acsdt suck ‘ascst - La Bans Apr’09}  __.. Do Full paid. -..... 24.Feb 36}. Sig Mch 2H wc. en aes-|-nccccca-e 
“5 GE] “ile Wha) “WE Te" Sie Taal ae el Ne ip | ~as0] ODA Waa pad] ag MONT] eee, oye My | dan 
t Ribose eosce eh ¥ ceec coeses | coe coe ccce 
*19 20 /+*19 20 | *19 20 | #19 20 Last Sale\191g July’09| ....|Western Stone_....- 100} 15 Febié} 25 Mechi5{} 11%Oct |] 17 Apr 
SS = 
+ « . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Ous. nd- o 
CHICAGO STOCK inter- Price Week's B*ds Range NAME. in, og ma yi 
EXCHANGE est Friaay Range er | Soid jor Stock Projus in in Per Last Patd 
Week cnding July 30 leio July 30 Last Sate Year 1909 T 4 1907 | 1908 | tod % 
Amer Strawb'd 1st 63.1911|J - .| -2-- --.-] 100 Menai] o.-1| 26 “all sB nak Meee -7~|*sov.000| see] |S LM HRRO O'S 
s - re teeter iee ee ) T}eee-]} --. _-.-]}Calume ational...... ; 36,2 AD . 
a our & Co 4%s_. -1939)J - Dj -- -----] 95lgJuly’09)..._|] 951g 967g||Chicago City-. --...--- ,, 500,000] 196,740} 10 10 J-J |July ‘09, 5 
arue Eigin & Chie5s1941/A - Of] -2-- ----] -2-2 2-2] ----|] ---. ~~. }}sCommercial National__| 3,000,000] 4,344 640] 12 12 {QJ July ‘09, 3 
jal & So Chic Ry Co 3 ‘ a Continental National ..-)n4,000,00¢] 3,952,839 8 8 | QJ JJuly 09; 2 
he SS SPEER 1927 F - Aj{lOllg 1015, 102, J’ne’0y}..--|| 102 102t-||Cook Co State Savings..} 50,000 6,279 8 6 |Q-MiJuly ‘UY, Llg 
Stic Gaara ottiane wtossly =] <——" -| taoaayerl--|| OL ONlicomn Bgcuanee Nenonal sais) Sagvee ig | Me Leola wg 
Stig.” Sewea, Seunen. . « Mies’ Sea7 oe x C cocene naan . 37, ad E 
seucre hat A R ste 1027 F = A] 10814 108%) 1035g 1088;) 3/| Lulz 1 Drovers Dep National-..| 600,000} 413.275] 8 9% | Q-J jJuly ‘09, 215 
Gate @ one r t 5353513 i. pint wie ee Apr'0s}..--|| --.. ...-|| Englewood State-.--.-- 200,000 , 33,900) 6 6 | Q-4 jJuly ‘09. lg 
ome ones ac 4 348- 39)J - Dj ---- ---- 50° Apr’0)|...- 50 ||First National-....-.-- 8,000,000) 8,227,36%] 12 12 |Q-M/J’ne 30 09. 4 
c Auditoriumist 5s1928]/F - AJ -.-- .---] 96%, Jan’O6]....]} _... W..-} First Nat Englewood-._. 150,000 165,042} 10 10 |Q-MIJ’ne30 ‘U9 2g 
Sue Co 1st 48_.1929)/A - QO} ---- ----] ---- ----]----|] -... -..-]}/Foreman Bros B’k’g Co-| 1,000, y 555,085] Privjate Bajnk |.... ...... 
ble No Shore leg S2-191a|A = O| <=> “| “if weigl-n-|| = soa eramem ces | Meow] ees] Lk |e Bed 
Maio Pne Tool ist $3_21921|) - J| 76i2 “Yiis| 77%  77%|"i|| “72° ia llaiberman Bg Assn-..| 1,500,000] sos‘eai| 8 8 | Qu [July 09; 2" 
rs ite 58.22 2-22 oe 1927 4 -A _ Pos 10lig 015,) 9}} 1007, 1023;]] Kaspar State Bank--_.-- 200, 118,250} 10 10 | J-t |July ‘09. 5 
Sho ys 4 scree “(i 0) Sr saad] fan, Sy | atl] St Sellttvecwogeseanteee Ne] Maan) eC"tn| omar OEY ees ea 
Chic Rys 4-5s serles ‘‘C’ |F - Aj] $89 91 $914 J’ne'09 es i + i Nat Bank of Repubile ‘ 3 8 a Mer es 
Chie Rys coll 6s_..1913]F - A] 1Ul5g ....] 10112 1015 101!g 102%]] National Clty.------ 3 | Qs) (July ‘Ov. Ig 
Chic Ry: Fund 6s..-.1913|F - A] .--. 10ils] 1011July’09|___. 101‘g 1023]]National Produce. 000 '685] .-2 July ’09, 1 
Chic Rys Tem Ctfs ist 5s_|_-... Mg Sale} 101g iviis) 35|] 101 10212]|North Avenue State....| 200,000] 67,729) 2.22 | “"23,| QV [July ‘Ov. Ie 
Gollan Trust ¢ Baezcisia|at = S| Tze oz] cates tbe caall Tar” et Meee, eee] shntoool - egal 8 | 8 1G Bay Oe. ie 
Ohic Telephone 5s_...1923|J - 1] 11027 103%] 103° 103 |~~~4l| 103 033° eee | raeel 2272 ee 
Commonw-Edison 5. ~1943|M - $]{10zl2 1027] 1025sJuly-09|_...|| 101 1931 500,000} 45,546] “8 | “8” |Q-a|June 09, ily 
Chic Edison deb6si9i.]J - Jj ---- ----| 100 Juneus|__-_|] ____ : 250,000 6.141] 4 2 Jan ‘08, 2 
ist ¢ 5s __.-July 1926]A - O} 10053 10114) 1003,July’09|-27~]| 1003, 1013, 300,000} 146102 - 77 |July ‘09, 11 
Debenture Ss..-. 1926] +S}... -.--| 10114 Jne’09|-22-|] 101 * 10216 200,000] 78.176] “8 | “76” | Gai |suly “Ov; at 
Fey nae yg wana M-S} 102 102%, 10224 Juty’09 ----|] 1023, 1035,]/State Bank of Chicago -~-|71,000,000/ 1 414,754) 9+1 ll | QJ [July 09, 3 
te _e staat 28] J = Di ---- ----) 80 Vee08}_...1] --.. LL. Steck Yards Sayings..../ 250,000] 179,358] 6 7 | J-D{June 30 09,2 
an ay y eat i N wT Union Bank of Chicago.-} 200,000) = 42,720! 6 6 |M-N|May ‘09, 3 
BA A ST eet ae Bl been eon B64 J'ne'09 ----|| 98  982,]]Unton Stock Yards State) 200,000 65,624 6 6 | Q-J [July ‘09, Ilg 
te a oe ” ~i * car 95 4 ch’09|...-|/ 95 96 ||/American Trust & eave? 3,000,000] 2,709,594) 8 8 | QJ |Tuly ‘09, 2 
' ; ed J] --<- ) Juiy’09)_...// 73 91 |iCentral Trust Co of fil..| 2,000,00u) 794,826 7 7 | Q-) [July ‘OV, 18, 
uc Wank” 25] Feb | ---- ----] 16 May’Wd}/-...]] _... .___l]Chicazo Sav Bk & Tr-.--| 500,000 80,503] 2... 1] Q-s [July 09, ll, 
Ho By Ay e cabal Gt; Sale| kite gat Chicago Title & Trust...| 5,000,000/r 1,208'619] “"6 6 | Q-J |Suly ‘Uy, Me 
BS ganeat ot F - 4 4 sia > s 15|| 83 = 86lo | Citizens Trust & abe Fi ae 8,453 3 4 jA-OlApr 09, 2 
North West fi 1ei aa. i0111m~ S| oa rs oa8 oa --:-|| 8212 841,])Colonial Trust & mh rai $00 B00 500,471 10 8+2 | QJ [July ‘Oy, 21g 
NoWG-L & Cole O0 se etlos PT. 17 9214 961o]] Drovers Trust & Savings SoD. 98 370 6 7% |Q-) jJuly ‘Ov. 2 
Ogden Ges 5s 1045] 1-N| 92 Sale] v7 Or i 93° os Pine Trae b Savina... 2/000-000| ° He | game nse hae Suir Oe ty 
Pearsons-Taft Be ace. 1916 J ~ D] 100, -=--] 100%Mcn'0y|...-|] 10014 1001,]]Guarantee Trust & Sav-| 200,00 " 7/409] in corp lorated |. 9081 V b7 pigs 
60s Sates Bor 77" mene | 8 Ost 7777] 22 Meh’Oo)....|) 96% 98 |i Harris Trust & Savings-} 1,250,000) 1,051,962) .... 6 | Qui |Juy 09, 2g 
Sane Sees Breen ee ooo et A J’ne'Oy)....{] 98 997s} Liiinois Trust & Savings-| 5,000,000) 3,386,842) 16+4] 16+4] ¢ [June 30°09. 4 
Peo'Gas Lac 1st €3.21545]4- 0] .--. “---| 121aMay-09]---"|| 12) 192 [See Ghew erust & Saves} 200/000] 3a'ey0] 8 | Sao] Ga JOY, Boe ang 
Refunding g¢ 5s_.._1947|M- S| i03lq 1Us1s] 103teJuly’09| ~~ 103 ibe iiesenanee! Lean & Ir Go 3,000,000] 4 Prone ty 12 a" ri tet 08. _ 
Chic Gas L&C 1st 5819387|) - J} 104 10414 10414J uly’09 Pee 04 43 sere Trust & Sav "750,000 '239°3 " 6 od Q- uly mo? 1 
Consum Gas Ist 5s.1936|J ~- BP} 10214 L02le} lu2y 1LU2ly ag 102 eo Notthora ‘Trust 00 1,500,000] 2 138'x33 8 3 oy fe by a 
South side Elev 4 ree tt brie bee ile ty Me pe | Bb North-Western Pr & Sav ‘ 200,000 "51,6551 6 6 | J) July 09: 3 
-1924)J - 5 2 4 ! Y41o 963,]]/People’s Trust & Savings} 200, 08,577, 6 6 | Q) July ‘Uy, 2 
sabi Me BI \j apa J - J} 100% ...L 10183 J’ne’uy ----]}] 1UO%e 102 ‘ Pullman Trust & Savings 600,000 177°743 k8 & | Q-J july ‘09, 2 
Tinton Paciie conv 22.1811 4 -3 wee= weee] 95 J'ne’09/....|| 92° 96 |]Sher.dan Tr & Sav Bank) 200,000) 20,000) Beg. bjus.J"1y{12 *0|9 V.8y,p.141 
Te tag Reet fet Sefod - esas one is Nov’O4]_...]/ .... 2... ]/Stockmen’s Trust & Sav- 20u,000 26,308] 6 6 | Jd [July U9. te 
Mitieal nate ae 26 2°3l-se July’0u} 2. 70 = 8012/} Union Trust TN cess on ale 1,000,000 1,183,511] 2... 8 |Q-MlJunes0'09, 2 
eutie Bioes Ge bn. ices! : t ooo} 80 | 80 7014 81 |] Western Trust & Sayings) 1,000,000) = 204,97: 6 | QJ |Jury ‘Ov, us 
$--1909/A ~ O} 2.2. onl] BSleJ"iy’@s|__. |] _. > .. TH West Side Tr & Sav 2oes oo 59,33] Began | busine|ss |Sept 5 190 
A ote.——Accrued interest 'must ‘be added t:| all Chicacol bonliad vrices Wooster . j ~er . ae 



































3 No price Friday; latest price this reek. 


e increased. 


7 Dividends are paid Q-J, 


* Bui sui asked prices, .i0 saies were made On this aay. 
fe increase 


erge unt-r n:me of Commerc 


1 


al Nations, 


V.89% p. 16 


T June 23 (close of business) for national banks and yun; 24 


a Due Dec, 


with extra nayments Q-F. 


140, 


31. 


6b Due June, 


r As of date Dec. 31 1908. 


y Capital increased to $1.500,000. 


mn 


L (\Upeuimy Of YUsiness) Lor State 
k Also stock dividend o:. 33 1-3%. 


Canital and surplus to 


$s Bansers ani Commercial National banks to be 
V.88 p. 1477. 











JULY 31 1909. 


THE _ CHRONICLE 








“Volume ot Business at Stock Exchanges 











TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY, ny 


























Stocks. Railroad, 

Week ending &e., State U.S. 

July 30 1909. Shares Par valuc. Bonds, Bonds. B ° 
Saturday .cncaccccce 290,625] $27,745,000 $1,133,000 ST COO)... asians 
MORON abe 3227985 30:738,000 1,919,000 140,500]  ...... 
Tuesday... ceccccee 421.475| 40,523,500 4,065,000} 215,000] ...... 
Wednesday .......-. 653,767| 59,260,575] 3,641,000 SRL. eaidain 
TRUPSGRY .cacceoscans 606,980| 55,814,000 4,611,000 TEU. -bdkes 
FERRY nacancnonn e--| 1,068,773) 96, ‘827, "300 5,043,000 20001 cicesi 
Oy onan 3,364,605 '$310,918,375' $20,412,000' $480,000}  __-.-- 




















Week end‘ng July 30. 


Jan. 1 to July 30. 








1909, 


1908. 


1909, 


1908 





3,364,605 
$310,918 (375 
$11,700 


3,303,043 
$298 462,425 
$6,300 


111,346,849 
$10,210,479,975 
$37,800 





98,597,001 
$8 ,421 ,397,100 
$13 



































Government bonds... -.-.-. $33,000 $234,700) $436,820 
Btate bonds.....-... $480,000 772,500 24,344,700 62,747,500 
RR, and misc. bonds... 20,412,000} 14,350,000 792,879,100) 463,790,700 
Total bonds....... $20,892,000! $15,155,500’ $817,458,500! $526,975,020 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
Boston, Philadelphia. 
Week ending : 
July 30 1909. Listed | Uniisted | Bond Listed | Uniisted| Bond 
shares.) shares. sales. shares. | shares. sales, 
RES 12,819} 12,534] $52, 900 11,860} 1,173] $38,400 
LS SAIS 12,155} 17,961 63,600} 15,674) 1,697 26,700 
TUSSGAY ducccsnncoe ,507 6.788] 142,000} 17,386] 4/871 71,900 
Wednesday_......-. 19:752| 15.696] 147,500} 23,818) 6.493 79,000 
Thursday .......... ¥ 15,200 48,500] 19,853 5,195 ,100 
“ke ae 33,072| 34,558 72,000} 28,902) 13,789} 104,800 
a 121,604] 102,727) $525,600! 117,493) 33,218] $374,900 

















Outside Securities 





Ali bond prices are now “and interest” except where marked “f.” 





Street Rail ways 


New York Ctty 
Bleeck St & Ful F stk.100 
é ist mtge 4s 1950-.J-J 
’ . & 7th Ave oo 
d mtge 5s 1914__J-J 
Con 5s yh See Stock 
pies Ae hE Surf ist nste-t aoe 


. aus So MN 

#Cen Pk ER eti 100 
eOChr't’r & soth St stk 100 
Gel & 9th A Aveta Seema 
Dry DEB & 

@ ist gold 5s HER 

e Scrip 5s 1914 ozo 
Eighth Avenue stock 

Scri 


tge 1 
2d income 6s 1916. J-J 
{Inter-Met—See Stk Exch 
Lex Av &PavF 5s See Stk 
Metropol St Ry—See Stk 


at nth Avenue stock..100 
d Avenue stock _100 
eistm 5s 1909. M-N 
Consol 1948__...F-A 


Sixth Avenue stock.100 
Boulev 5s 1945._J-J 
Fer ist 5s ale A A-O 


YeeeStRRss 1946 A-O 
th & 29th Sts ist 5s ‘96 
ty-Third St stk 100 


bu 





ee Ri ohh ay | J 


—s - 5s 354 
Atlan Ave 5s ree toe... A-O 
B& Ww $33_- 


} 


193 -A- 
5s 1933_..A-0 
rooklyn City stock...10 

Con 5s—See Stk Exch 
kn Hets ist 5s 1941 A-O 

kin Queens Co & Sub 
elst g 5s °41 op '16_J-J 
Con 5s—Sce Stock 
Bkliyn By ag: Stk 
+ Coney Ist & Bklyn._100 
ist cons g 4s 1948__J-J 
C & N 5s 1939._J-) 

Gr’pt &LorSt ist hog be aN 

Rimes C El 4s—See 

Nassau “ gilex 

5s 1944__._.......A-O 
1st 4s 1951—See Stock 

N W’be&Flat ist ex 4s 

Steinway ist 6s 1922.J-J 

Other Cittes 

Buffalo Street Ry— 

1st consol 5s 1931_..F-A 
Deb 6s 1917......A-O 
Dopmaes bl St Ry. 109 


Pre shinies 
Colum R Ry e 5 3Ph. 
Crosst’wn ist 5s ’33 J-D 


wWonn Ry & amine > ~ 
ePreferred ........ 
ist & ref <4 4s—See Sth 

Grand Rapids Ry-~--100 
Preferred ...«ccon 
Louisv St 5s 193u_, "Vas 
ynn & Bos 1st 5s 24 J-D 
yy Orl ferred & Lette 
e@ Preferred ...... 

Gen Me4s 8 38, See's 
Pub Serv Corp of N J.100 

Trctis 2% to6 operpe: 
Coll os notes % N 
North ore, St Ry 100 
ist 4s 1948_._..-M-N 
Cons Tract of N J..10v 
5s joss J-D 











New’kPasRy 5s “30 J-J 


























share. ¢ Ex-rights. > Basis. c Solis on Stk. Ex., 


Street Railways 





Ask 
Pub Serv Corp N n) 
30 pid Tran St Ry.100 
75 ist 5s 1921_...-. A-O 
155 JC Hob & Paterson— 
101 4s g 1949_..... 
hist El& Trac.100 
104 u g¢ 58 1953...M-S 
Leased No Hud Co Ry6s'14 J-J 
95 Ss 1928_......._J- 
3612 Eat 5s 1 7 .-M-N 
90 Pat City con 6s '31_J-D 
list 2d 68 opt 1914_.A-0 
So Side El ¢ See Ch 
100 ||Syracuse R T 5s '46_M&S 
50 [iTrent P & H 5s 1943. J-D 
300 || United Rys of St 
100 Com vot tr ctfs....100 
250 ‘e Preferred . 100 
----|| Gen 4s 1934__ See Stock 
UnitRys San Fran See Stk 
----|] Wash Ry & El Co....100 
dist Preferred ........ 
ne] 4s 1951..........J-D 
170 “— ee 
22 York 
100 [Cent UnGas 5s ¢ °27.J&) 
77 ||Con Gas ~ o  caad Stk 
128 |e ye Se Acne shin oer 
35 || New Amsterda’ 
95 1st consol 5s 1948. J-J 
list || NY &ERGas ist 5s'44 J-J 
80 Consol 5s 1945_.... 
95 |N Y & Richmond Gas 
29 || Nor Un ist 5s 1927..M-N 
250 jle Stepdara Gas com..100 
102 ferred ....... 
75 ‘st 5s 1930_.._....M-N 
Other Cities 
101 }|}Am = & Elec, com. Hr 
102 Preferred .........<- 
100 }}Amer ‘Licht & actzivs 
_ eh oe iliinbeée 80 
st || Bay ss W 0 
100 }/Bingh’t’n (N iy Gas 
ist g¢ 5s bs 1od8.0n AGO 
----|| Brooklyn Un Gas—See St 
list |] Buffalo City Gas stock100 
list 1st 5s 1947—See Stoo 
95 ||Con Gas of N J 5s 36_J-J 
A 3 en LH& Pow— 
aa Delve Gas & Eicé == 100 
list Gen g 5s 1949 op-M-N 
----|| Elizabeth Gas Lt Co... 
----|| Essex & Hudson Gas.10 
ust |i/Gas & El Be Co... 100 
9 eG: Rap Gist 5s 15-P-A 
1lJ |] Hudson Co Gas... 
Indiana Lighting Co. 100 
4s 1958 op ......-F-A 
10713}\ Indianapolis Gas.....50 
108 ist ¢g 5s 1952_.....A-0 
95 || Jackson Gas Ss 5s ¢ 37.A-O 
106 ie Laclede Gas.......100 
¢ Preferred .......100 
104 || Madison Gas 6s 1926. A-O 
77 ‘|| Newark Gas 6s 1944.-Q-J 
85 ||Newark Consol 
Nst é Con ¢g 58 1048 -5-D 
92 IINo Hudson LH & Pow— 
83 Ss 1938.........-A 
10814] Pat & Pas Ges & Biec-100 
L107 eCon ¢g 5s 1949...M5S 
| he ae Josepit eee -J-J 
ele e one 
ist |jeAmer Tele Cats ble .100 
107 }ieCen Amer 100 
iSe| Genes Ste rs 
Dp y 
55 || Franklin ...........100 
78 |leGold & Stock Teleg 7100 
78 JINY& NJ ‘Teleph—See St 
2|106!2]|eNurthwestern Teleg..50 
orwn] Gee Pacific & Atiantic.....25 
Seuthern & Atlantic. 25 


Ask 
























































Electrie Companies Bid | Ask || Industriat and Miscel | gio lask 
Chicago Edison Co See C}:jicago jilst |j|Consol Rubber behuotane * rag 5 
e Kings Co El L&PCo 100} 131 41132 Preferred ........100| 23 | 26 
Narragan(Prov) El Co.50} *91 | 93 Debenture 4s 1951 A&O0}/ 34 } 36 
NY &Q EIL &PowOv.10 40 | 35 |}Cons Steamship Lines 100] ..--| .... 

peers aricscmctonl fy, | 1ooea btad wat ms See) ae [oe 
Unt Elec of N J..- wu o---//COrn stocl xe }iist 
ist c 4g 1949..-..J-D] 7412] /5!e|{eCrucible Steel......10u] 11: | 12%, 
F Plt ws pie at a5, 7 
an v pper * 
erry Companies Diamond Match Co.100} 129 "1130 ¢ 
B&N Y ist 6s 1911.J-J ° - Dougias Co Copper..... a1 A 200 
N E e stk.100 y ju ¥*13, 
iniv'te eee NI 86 | 65 Eoom'y La Goletril , 
NY & Hobibs May 46 J-D] 96 |--..§ Ist M st¢g5s1956.J-i.| 93 | 98 

Hob Fy 1st 5s 1946M-Nj} _106!9/ 1071; Electric Boat.c.....10U} 20 | 30 
NY&NJ Ss 1946....J-)| 95 |.--.]] Preferred ....2...100)] 55 | 65 
10th & 23d Sts Ferry.100} 34 | 40 |) @mpire Steel........100) IW }_... 

ist m oe 1919..J-D} 65 | 70 referred ........10U}| 65 | 70 
eUnion etock..100} 28 | 29 |j*Federal “Chen oOfNY See} Stk t |xlist 
elst 5s 1920......M-N| 95 | 98 |jeGeneral nema oecs -188 2 hee 
a ayy ” red serait wa-100{ 104 4108 
olathe ns nes.10} *65 63 
Short-Term Notes a on Gold Se opeet spahisis aati J #21; ilg 
Am A 48 "11..M-S 2 e Cananea...... of *10 101 
son “Ms Moh 15 12M S] 98 | 98l2}|Guggenhe'm Explor’n 100} 195 200 ° 
Am Tel & Tel ¢ 58 10 J-J} 10012/1003,||/eHackensack Water Co 
Atlan Coast L 5s '10.M-S} 1007g/1011g})_ Ref 4s 52 op bain 89 | 91 
Cin Ham&D4%s 08 M-Si/ 67 | 69 || Hall Signal Co_..___.. 50 | 55 
Col tr g 4s 1913_..J-J| 96 | 9619)| Havana Tobacco Co. . 10 9 | 1 
COC &St L 5s, June 11} 101%;}101% TOMO 26. cai cee 23 | 26 
Erie 6s, Apr 8 1911..A-O} 100 /}101 ist g 5s June 1 33-hD 65 | 70 
interb R T g¢ 68 1911 M- N 104 |10419|| Hecker-Jones-Jewell MIL 
5s ace TED ain iaks a 101 [10185 Ist 6s 1922. ....2. M-Sf 108 [111 
K © Ry & Light 6s 5M. S} 997g]! 00%:}] Her’g-Hall-Mar, new.100] 45 | 45 
Lack Steel 5s ¢ 1910_M-S| 9.7g|10014 Hoboken Land & Imp10u] -.--]___- 
Lake Sh & MSo5s’10 F A| 10053/1007g]| _ e5s 191 4s eoeee--- 9934) .-.. 
Lou Nash g 5s ‘10.M-S} 101 [101% Houston area 7 8 
Mex Cent 5s July 1 1911} 1001./1 ferred ........100| 380 | 40 
Mich Cent 58 1910_._F-A] 1005;|1007.|| Hudson Realty......10v/ 100 1/0 
Minn & St L¢5s ‘11.P-Aj 9 997g||eIngersoll-Rand com.100] 55 |.... 
N Y Cent 5s 1910... F-A} 10055/100/. ePreferred ......-100} 90 |-... 
N ¥ C Lines Egp 5s °10-27|043g%| 3%|| internat’! Bank’g Co.10.| 140 |155 
NYNH & H 5s 10-12] 10U19|10215|| Int’nl Mer Mar See Stk | Exc |ist 
Nort & West 553 1910M-N]| 101 }2013:}/Internat’l Nickel....100} 110 [115 
Pa RR 5s Mch 15 ‘10 1003,}101 ferred ........100} 87 90 
Public Service Corp ee S'| Rys ist g 5s 1932-...A&O0/ 8&9 | 91 
StL &SanFr¢ 58 oi ea 993,)100!;]] International Salt...10.} 12 16 
434 %g notes’12 ope ae 9612) 97 ist g 5s, 1951... A-U}7 55 | 60 
South Ry g 5s 1910__F-A]| 1003, internat’! Silver.....10u 8 | il 
Southern Ry 6s 1911.M-N]0312%| 3% Preferred ......- ~100} 90 | 95 
Tidewater 6s, 1913, cuar} 1027g/103\s||__-1st 6s TP eee J-i} luy ji1t 
Westingh El&M 6s 1910] 1007|101 ||Internat Smelt & Reig 100 120 /135 
Jones &Laughlin Steel Co 
Railroad ists‘ g 581939_..M-N/ 101 /1011g 
Atch Top & Santa Fe— Lackawanna Steei...10:| 48 | 52 
Conv 4s (w 1)—Sez Stk |Exch |list poo Monotype...20| #16 | 1512 
Chic Milw & St Paul— wyers’ Mtge Ones = 10" 226 |... 
Deb 4s (w i) —See Stk | Exch /list ten | Wilkes-B Coal 5v} 120 |... 
Ome. Peo & Ms L prei.1ut Lord & Taylor......10u} 100 {110 
ak = ~no- 1; 3 ferred .......100} 98 | 103 
vane ted 's 1 8 |jeLortllard (P). pref..100} 130 |... 
Prior lien g4 se s0M aS 7 85 '_...}|Madison Garden. 25 | @ 
Con mtg ¢ 5s 1930_J&J|7 48 | 65 2d 6s 1919.......M-N| 80 [100 
Income 5s, July 1930__|/---.] 5le||Manbattan Transit....20| #2 214 
Chic Subway......-.100} 19 1915 Mitchell Mining......10)* 22.2] 20. 
Ft & Den Cy std..100] 97is/ -... _—- —* R Coal..50 | = See 
City Sou 5s Apr 1 Preferred .....--..50} #23 2 
1950 (w i)—See Exch |list sestenee Bond Co...100| 114 1/118 
Nat Rys of Mexico—See S|tk Ex} jist || Nat Bank of Cuba_..100) 102 |105 
North 1 Securities Stubs.| 125 [136 ||Nat’l Surety (mew)..100| 185 | ___. 
Pitts Bess & L E......50| *33 | 36l2|| Nevada Cons’d Copper-5| ¥24 | 94ij 
ferred wna cine xs #70 | 75 ||Nev-Utah Min & Sm.-10| #175/115y6 
eRallroad Securi eNew Central Coal....20| 40 | 53. 
[ll C stk omen & "5zl7 91 | O21.|| NY Air Brakeés See Exc |list 
Seaboard Company— N_Y Biscult 6s 1911.M->{) 100 | ____ 
1st pre os Tt 76 ms New Fock Dock....300 # 46 
Com & 2d t} Exc jlist guccmpoe 1 
i tae NY Mtge & Seciar fy “100 23mg) ©? 
Coll 5s ext May 11 M-S| 100 {10014||N Y Transportation. 415 
Usion, Pacis 4 See i > iets Aes: BemPond cons 100 100, 105 
est ac 1 33. - 7, “ ng CS.mcce - 
ime | | (Seer ole 
Industrial and Mi Ss vator com... 58 | 60 
Adar ens ys sans ply 92 Pittsburgh Brewing. 50| eosy| 122 
a g 4s - 34) 931 wing... *237g] 24 
k Minin ning......25 S195 200° Preferred “genes *43 | 431g 
Alliane ce Realty. ===""790 115 |i20 ||Pittsburgh Coal Stk] Exe | ust 
Allis-Chalmers Go Tst at Pope Mfg Cocom(new)100} 45 | 50 
s 15s 1936—See Stock | Exch | list referred (new)..--100} 80 | 35 
American Book...... 100} 150 [155 |/Pratt & Phoind, ref..100] 95 |105 
American Brass.....100] 113 [116 ens Assoc (B ) 100} 137 |145 
—— Cuicle com.100] 215 [225 ay eek ? asetay com ag 160 |i70 
ferred eves 00} 103 |105 G..-~....-100] 109 112 
Am a Graphopicas com100} ....|....||Safety Car Heat & Lt.100/] 128 ,130 
rred .......100} ___./____}]/Semeca Ly a Seemeseee ee SRE 
auar _- dware_....100] 127 |129~||Singer Mfg Co..__... 65 
Am Malting 6s 1914.-J-D} 101 [104 |/South I e S com(wi) 100 1914} 193, 
Amer Press Assoc’n.. 100 |105 Preferred (w i) ..--1 57 
Am Soda Fount com.100 jg} ....|j Standard Cordage...10u lp} 1 
1st ro a 0} 30 | 45 ist M g 5s ‘31 red_A-O}7 24 | 26 
referred......100} 2] 6 Adjust M 5s Apr11931/7 3 | 31, 
Am St Pround new—See S|tk Ex| ilst ||Standard Coupler com100{ 26 | 22 
6s 193 133377777 A&O} 102 }106 Pre -100} 100 [110 
Deb 4s 1923 --..-F&A| 70 | 72 ||Standard Milling Go--100| 1619] 131, 
American Savet mongol 210 |215 Prefe: eoneneeel 00] 56 | 59 
American Thread pre *415] 5i4|]_ ist 5s 1930--_- -M-N} 84 | 87 
Am Tobacco Co com. mn 150 462 |469 ||Standard Oil of N J_.100! 690 |g92 
Amer Typefderscom_100| 40 | 43 ||Swift & Co-—See Bost Stk} Exe |tist 
Preferred ........100] 97 |iou ist 5s 1910-1914_..J-J} 1007] ___. 
i Paks ag Paper-100 3 4 |jeTexasé& Pacific Coal.100} 95 
23 | 24 |/Title InsCoofN Y...100] 145 |. __. 
in “ feos 19°0) ae 86 | 87 ||Tonopah Min (Nevada).1] 47 Tig 
AtiGf &WInd SS Lines 100} 10ts} 11:4|/Trenton Potteries com100} 4 7 
réferred........<< -100} 2910} 3012 Preferred, new....100} 50 | 60 
Col tr g 5s 1959 ...J-J|7 7219] 74 ||/Trow Directory......100} 25 | 35 
Bare & Smith Car.100]° 30 “| 41 |j/Union Typewritercom10v0] 6§ | 70 
* Preferred .....<.0<2 90 1) ist preferred......100} 115 |118 
Bethl-m Steel Corp——See Si tk Ex] list 2d Ly rg tee nape ty 115 1118 
oe Qomanny com.. 50 ps 118 Unive Bk No ia ota 4 
sees fees 128 easeeteee 
Bond & Mtge Guar---100 255 |_..-|| United Cigar Mfrs. “i00 70 | 73 
Borden’s Cond Milk..100] 131 [133 ePreferred.... 107. 1108 
Preferred ......<< 110 |112 oaps Copper... =2i00 Vie} 9%, 
British Col Copper.....5} ¥*714j 71 ecccceeel0U} 30 | 34 
Butte Coalition Mining 15! #25 | 26 ||U S Casualty_.......100] 215 |ox9 
Casein Oe: + Am oon 2° 212] 4 {{U S Envelope com...100) 47 | 52 
Prefe wp-one--100) 60 | 70 Prete woceene e100] 108 1113 
Casualty < So of Amer-100} 125 {140 {| U S Finishing... _.. ..10U| 10219]1071g 
Celluloid Co........- 133 Preferred.... ..--- 105 1110 
Ceat Fireworks com..100 7 y ||US Steel Corporation — 
swal B Pees? * le A Ae Sol tr sis ‘St = ue ee 

tral Foundry..... s fis not o 114341115) 

ferred -.--7- 18| 18 ju S Tit Gu & Indem_ib0| bo“). 

Deb 681919 op 01 M-N| 68 | 72 ||eUtah Copper Co—See Stk} Exc | iist 
Chesebrough Mfg Co.100} 520 |570 Watechure C Od, 6008..1001 sce. t.o. 
City Investing Co....100} 65 | 70 Prefe A (Sa Bibi 

Preferred ---.--2=- 97 |100 Westchester & Bronx Tit 
eClaflin (H B), com..100] 100 |105 & Mun Quaraccann) 00} 155 | 2c. 
elst preferrea ....-100] 91 | 95 tern Ice PE, Bemetia 

e2d pe referred......100} 92 | 971, Westingh Ai Air “Brake...50|#118 {119 
Col & Hock Coaia&! pf _ im West E 5s—See St] Exe | list 

ist ¢ 5s 1917.....2J-J] ....} -...]| White Kaov oes | & ne wee 

Col tr 6s Oct 1956._J-0 104 Preferred .......- 10] ...0] --ce 
Consol Car Heatiag..100] 25 | 30 || Worthing Pump pref-100| 110 |116 
Gons Rv Let& WiROOe Suuiee ia eo ati 

but not very active. 7Fiat price. 2 Nom. s Sale price. #iix-div. y Ex-rigots. 2N zNew stock. 






















































































































: ees tange jor P-evious i oq 
tes STOCKS Range since Jan. 1 t . 
SHARE PRICES—NOT PER CENTUM PRICES > po BOSTON Stock 1909. + cr NO 
Fi Week ‘GE est Lowest Highest 
M pow a | Wednesday , Thursday Vi! Lowest Biwi oa 
- mira July July | July 28 July 29 July Shares — 
roads ‘ "ly 30]] 675, Feb} 1011, Dec 
3 Atch Top & Santa Fe.100] ys Jan 13] 117% J’ly s 1 
#116% 1165g|+116!g 11634 1oaas Toetebedoae 10012] eebe sats}106%— Saly'0d| oo] Do Diet n° 7100] :b0% Jas: 18 Wwe ane Ui Sra. Mens ipAls Deo 
#10412 10519)#10412 10519)*10484 105%4)*10412 10512} 22914 22914] 228lg 2281 77/ Boston & Albany____100} 225 Jam 4) 78, Aor 23 121, Dec} 140 Jan 
si20 "| ig. sao] is0te 190Ic] ipo * 1S0is] 13014 18014 1902 19dle 205 poston Elevated. —--- tool aa'433n 12| a8" Meh t9f{ 20s Fed| 22. Dee 
* press 4 ‘ : a oston owell_-_- Jan 12) 2 me ( 
+ 228 eaes 228 K,- 226 o 140 eae 150 148 14812 i Boston + maing ‘let ie 1322 yas a - . ~ + Ls ns is — 
#147. ....|* eee ---- sedi: aeale le sth a cunine 26 | 28 301 No 
a ewes] eee senna] ence cneed spee once Re — ibadiies 1}Boston & Providence_100] 297 Apr 26 3 4 : ee cL 3 Meh 
TF Gil “ant azul ime “ivi 217 ‘Ye |i? ‘W8'| ..-._ 22-2} 310}Boston Subahor moe de" oe rep sll eb Janl &B Nov 
17 =: 174g}, 171g «17g) 72 ial *17 Last Sale}72 = Suly’09} ...-[ Do pref... _ -| lgdan 5 & Mch1l2 Novi 17 Jan 
*71 7 “2 3 ot ae a. a 58 145.0% aU 50 Rogeae oe Elec Cos _. = mn iste Apr 2i}| 47i; Dec G0l2 a8 
és ebve y Sita <-2° "Last Sale eee ee, re ‘ ’ ‘ 
iy on es ra A @ terdiestt pene dtodd Ph pew go i So] Cnte June By & USY-100) 168 2am 35] 108 Showed 12e fan) Uhis Deo 
soa ahi wore sone] woes cone fe Pcsandakns © Ml scgcccccc ! 163 165 Mch 
wee] 121 121 | nnn - wenn] wnee none] once -n- Sea -C _-100} 170 Ja: 26] 173 Men 5 . 
2 So wn ee Last Sole|i20te Juns‘00] 7222|Gomo de Pere Bi mees soo] 2S Jaz 1a chil tee ak ae De 
Gece pen] came Suen] seme anced cone ance Last Salej270 June’09} ...-|Connecticut River...100| 267 Jan 18} 275 es 4 117) Jan | 188° ~Nov 
4 SOR jis! 130° 190 |*. ~~ igotele. ~~ igi | 129 129 |+ 13019} 40/ Pitchburr, pref..____ 129 Shy 29) 136 ynek 6¢ Apr} 8&6 Dec 
te Moisless-. ‘O2tg] 017 92] Oi” ot | 02 92 | os” 2} aay Ga Ry & preewic..-100) 76 Jan vj Sous nem OF eel Ss Deo 
— -o-- 2 2 a ‘ , 
HE leona 8 85 fF... a eo Jen'09] ....| Maine Cenimaiz.22777 1954 Ja:. 13) 405% 75 is wg ee 3% Nov 
"13, Ts] “18” “W2"| *1aig TW3"| “13%, “T2s4] «1219 123;) *22le 12%) “373 Mase Electric Cos__..1 1% 730 3 4 Sly 20]} 40 Jan] 64 Nov 
no. 74 | 73% 74 | 73la Biol Tala Tate Tosi 1004] 100i 170 | SS0LN V NH @ Hardtora_iool 36° yan 4] fate ainel: 140 Jue | 140 Apr 
16012 160%) 169 16912) 169 16912) 169 "169 \Tas sakli4T “Suly'09] ...-|Nerthern Nees sag Feb 4] 200 Mchisil 400 Aor] 208 ‘Feb 
wot lose| cone nase] -2c- -as-| cose soo] _ Last Salel200 April’09] .-._|Norwich & Wor pret.100| 200 Apr 13 209 J : "SH 176 Jan } 196! Dec 
é ed eed ee 197 | 197 197 40)Qld Coltony......._- 194 Jan 6] 200! Yon ‘6 Jan} 34 Dec 
197° 197 |*197 200 |*197 200 | 197 197 | 197 es 36le July’09 Rutland pref____- pi 26 Apr27]/ 40 J’ne 5 Feb] % Deo 
wan} mone ----| ---- ~---] --.. ~--.| Last adiod July’09| _-__| Seattle Bleetric.____~ 90ty Mch 2] 12¥t2 A fa S 102 Dec 
+102 105 |*102° 105 |*102° 105 #102 105 Mig 1041g/#103, 10412 | “"63| Do ‘prefs -- ~~ OD) STs AUe SL Ct ie Sell ites Lical inate Nov 
* 198% 19916] 198% 19Ste] 199 + 20071 200. 200% 19915 199t¢] 200t2 201" | 1,245] Uniow "Paeilie 222277 109)s17Z%s aa Tost Jnezall Wwe Ane] “75, Nov 
4 Si le 5 | pref ir cae ey eibten an oo ae al 
eioate 10Bt6 He10419 10512/*104% 105% /#105%4 10614 Last Sale he Juty-09| ae vermam & Mass. _..100 = so 7 A Abr 3 6 Po Mts — 
+s ies Ot - “fast Saie\108+ Juty"00] Do (pret-.-772772 80] 108 J'me2] 012" Apr? ss Jiy| a0 Moh 
W108 -5--/*108 ----/0108 ----/9108 -nnn Last Sale|145 July’09| 2-._|Wore Nashi & Roch.-100} 144 Mchiz} 146 Mayl9}| 138 J'ly 
vag Wepreengee, Goons ouh La hid darn . ae aay Jan 2} Atle Sly 6} 13 Jan | 38 Nov 
441g 4414] 44 4410] 4414 4410] 44 4414] 44 a sant wa > a < pebeetompegt 04 Jan ls} 05 J'ly23)) 77 es: +4 Deo 
105 105, ] 105, 105, | 104, 104% “bea gy] 8 8 | Sée0lAmer Pned Service. 5 eres ot Pueidll GPa 2 Dee 
#18 19°| #1812 19.| 18i2_ ists] 19° 19 | #18210 13012 181%] 1,884] Amer Star Rein. 2100] 132 Jnezs} 138 ADE Bll ase “tani ioe’ Nov 
eet iging| 1gea tae | L2ste 124] iaeat Laotll tava, door] iaoit 1s8*] vere Tice giles OC ape, Tueee Uh cso SS fehl Wee hov 
12494 12484) 12434 125 * 14013] 140 ‘141841 141 ' 14214] 14214 142%|20,870| Amer ‘Telep & Telex. 2100] 1osly Fe “37a May SI| 16 Jan | 32% Dec 
SO Tay Lee Oe AS ae cae *34 34l9| 034.34 436] American Woolen.-_-100| 27!2 Feb 4 2 Pne1ll| 77% Feb| 96g Nov 
Dany 103.°| 102% 103%4} 102% 108 | 102% 103] 103 103 |nto2% 108 | 1,471| "Do pret na 7 o| “Sa Snr al 7uwnelal| ‘<4an| aigDec 
1023, 103 | 10234 10314] 102% 103 | 1025, 72] Last Sale|714_ July’09| _.__|Boston Land_..----- Q} 3% Apr 1 Oya S6lo Jan | 148 Nov 
Site .. | 145. 385 Totes 147il 145 148°] 1 ae 7S Cumb ‘elep & "elsé-100] 125 "Jan 25] 14512 Ty 291) ble dan | 138, Nov 
ones oicn| M5 308 eee ee Se] ee Sale|s6ig July] ..--|Domtnion fron & Steel_-| 1s!o Jan il AS ol de ent “aa Now 
M4514 46 | 45% (40%) #4584 4614) #4514 12%] it, 12t4] 1214. 12%] g.i10|/Bast Boston Land... ~~ a, eR 8 tH 201 * Mch} 253 Nov 
*1 18g 11%] *11lg 1184) 115g 12%4) 12tg 12% 4 o54 ‘| 259° 254 112| Edison Elec tum __100} 245 Jan 2] 260 Ay wz Dec 
: ano, | 252 see | 2s 354 | 208 264 | 08, 268°) 1131 Edison Elec Iitum_—- 100] 150% Feb 24] 170 J’ly30}] 111 Jan 
"J67 "167. | 166% "Osie] 62% 62%4| 63 63] es 63] O37 Oatal 2,545] Massuchuscte GasGos 190) so Jen 5 Gil2Apriy| 4 Mch} 9p Deo 
lo 6% zn 4 nn oa 89 Jan 
90° Sous] got 90%! 91° 91 | Sox Loruleo0or, 21014] 2104 210K] “tal Mergentebaice Liao77~100| <bote Meh is] 290 Fob yi 188 Age} 235 Kov 
F_... 21014] 20984 20934|*20912 -__ _4*20934 ~~ . . ‘| 412|Mexican Tele hone... 1 2 Jan 5) 3 ron a Meh 78 Nov 
— oh eLmeak ere arn wa no oe fore te veel, S Mell a Dee 
potie Teel 198 Ie [asa iae [see ise | iene Hee foioos ian | 38a melepiige<-—-7100] a0 Tan | 133 Mon iil] 106 dem| 138 ov 
7 == wer_. i 
308° 1007 106 Teves] loots tate! 1g cee ce Ma Ba thy, Beldubees my jen 0S Par ee ‘01s Nov 
*_... 19014] 189 189. | 189% 189%] 18912 18912] 189 1emeel s, 108 Button-Hole._ 9% Jan ible J'nel) 9 Sen 10812 J’ly 
1OBte 1087] 108% 1084] 408% 100 °| 10% 100 71] 106 ben too Nbuel “saglSeim ae 10 ee te Sivsl yen! me Oe 
223? a | aap’ Di | eos” St | ome, os | Sat os lace ont] | Sclatestuneen Gaze Ac eval 3 Yuen May 2612 Deo 
3 24 | #23 Do pref_.......- - 24% Jan ; : an 
Iie 2WGis| #264 27.) 26 26 | #264 27 *t0|Union Gop Ld ig. ee ee 3 ay 
2 sohal sat sae usa ie” ai 287| United Fruft_------ se Tenis ‘ateden ain nantes | ‘mites 
tr bie ec ee ee EO ee rT - Te ee en Gen) Steton| Sa" Nov 
Tome Tats] omy 74 | 70mg su n° in ae fatsliagei|u 8 Steel Cori.n----100) ‘ae Feb 2] Tus Sivoo] 0 Jan | Sy Nov 
‘4 @ PPC. ...-sece- Feb %te Nov 
2634 127 12612 12733] 127 128lg =" 400 i 123, May 5] 4 : 
ris Maul sin az Jail ia} doe ante [ al a ee 78" sieh 3] 90" Jy 15] 6 Jan] sO 
*86 90 99 2 *86l2 sii Bin 6 Jly14 le Feb} 1214 Aug 
oe 7 6% 6%) 6% 7 alabount...- aco Hn). Se tons is fob Sule Nov 
441g 4412 82% HH ao, Sle “Bate 83% 9.706 Amalgamated Cage 1 zs ae = Ty soll: 20. J’ne 
50 30°| 30" 30%| 30° S0G| Sor Sor vf Anasonda --.---- n> 3 20° Feat] ok Mey ail ih deel wep 
Cros) asenf Shee eben] ease. mann} cone sacs 960. Commercial. - 30 Feb 26 ay, 40 Feb] YO Aug 
4212 43 42ie 7 ¢ @ “< ame canal MENON sinc nbenaiinm bee - 7 Hu sf oS a Apr| 1, Nov 
1 eoce Jane a ie 
sable i S0 Bo] 2H oul og sdablBouanea (ey CH= 10] ab Fob el 28 May Zl] 28, Oct ‘Bs Now 
? Dee : . ‘ f ‘ ; 5,645] BostenCon 4 “De J. Nov 
15% 1 163 16lg} 16 16 | 15% 16%) 171g J 223 Jan 
ion be #1912 20 191g 191s} #19 19!5 - oact Butte Coalition...... 213g reb 23 Ma , iFoiee ian aus 
a "787\Calumet & ope ey 3) 1 a8 665 Mch] 700 Jan 
mon? G50 | G48 O88 [ene O88 | Ged Osh” 1epetaasee Dems. 38) ee Pp me) Cee eee el oe eS, 
rs pho ey Ni@l...------- ’ Py nr y ¢ 45 J’ne 
Zig 331 82 32 | *31lg 321o| #32 34 tn Gold_.... 10 J’ne 35° wan 115i} 25 . 
rp ag ae | 284 lGopper Range Con Go 100) “aus Rab 38) Ste Vnei6l| ‘Sh Fed| fy Now 
83 888, 2 : a arg 2 
™m 8 | 8 8 | 7% ee ee | 2,iselkast Butte Cop Miin-- 10] fs Feb Me re lend ‘abe 
Me ied aie Tel sat Tad] and “ae $98} Gln Hriver..-------- 13 Feb ° “6lg Apr} 191g Nov 
4 2,986| Franklin .....----.. ’ = =< 
17_ 1714] Tig -N7Ig) Tig ATs) 1717 4 nsolidated - 7% J’nei6) 1 J’ly 23}).... 1... wnene 
9% 10'| 9% 10 '| 9% Oig| We 2 oe ltenby idated-100) 90° Feb Se San | ie Ave 
ae 13 7 10 0 7 10 4,969) Greene dated 25 a1 am. 
101g 10 4 8 * Hancock a 2 é wee wee esl owes eereee 
Al 12] AL AL | 108q 2084) #1084 11 sipemerte 6 J'ly 21 see Oe ae oR eae 
a eC a Losaline Bopale (opp). 25| 2%— Ane at 17% Feb] 264 Jan 
see A ar Ml i Fel ere Lakes srennnnn~ 8] 28 Anew “5s | a Bas 
81 8 044| Lake Copper..------ 
ae [2 2) ie el ee "Bis See ovo Bh) ity go v2 Meh] igs ue 
aot 5 [aaig “Bul sete oD | > ot] The Se] 1s 35] BOR Le Sale Copper. ao ry ; 
9° 9 | aig 8%| +82 9 | 9 2 ot =~ ame 25] 30° Apr 29 35 ge) 72 viz 
rad ab) SRL bb Spe ah beak 8, Neries Goi WS-> 1) “Be A aes] eee 
48, «ig ol 016° 30l 16° 26el ist) mel 612 iste! Lae one. 4 
iow ips lot lon *10 tit #105, ii? att Michizan ann Prone am ss7it Ed 7" Png Feb 3 “ Nov 
62° GB |, GSlg GSle] CS «OS | GSIz G3l2 , Consol C & 6 iy Feb li 25 13s Jan 
Fe se tee Se “$87 Nevada Consolidated. 5] 163, Feb 26 Medes} We ov 
2312 te tit i ty io m 103, li: 1,047 Nipesing ont ener an ay 3 *" 405; Feb | “S9%, Nov 
No eevee saa 
58 | 56lg 57%) 55 5612] 561g 568, yo North Lake ($8 paid) - 41g Mch22) 10l4 Mayl2}j__........ ak Ae 
844 Biz] Sle Siz] By 8% ; Colony -.------- 49 J'nez) = yen) emda 
2 eR we whe we "s93} ta Domina ------- 1g Be 3 fi ¥eb| $3 Deo 
gg Ge tee Lala Para Se CoG) 38)" EB Wepe| pete 
31% 4 4 | sm 00 | o3° So 10s ofl oe’ ol oe 
5 i ee gi0jSanta Fe (Goid @ Gon) 10) 2 Feb 25 bu: Fep | a0tt Nov 
a ie 15% 16°| 16 161g] 15% 16 Spor oom iat bem hei * 14 Apr| 3612 Nov 
ee es oe a ['668| Supertor& Boston Min 14 Mch24| 18le May2si}_____ earn |-*snetgree 
171s V7%| 17q Lets] 17q 174] 124 Leds 8.820| Superior &Pitts Copp. 12% Apr 27 14's Oct |" 20ig Nov 
2 1% 2 0] Tamarack -.-------. oa lg Feb| 25 Aug 
69 69 i*..... 68 |*._... 68 Tot Ml note “sal ioe, send a eeeleeeee --+2------ 1012 J’ne2) 12lg Fe 
tie Bl iik  | ith a] Ey sg AY siesta) ALS aber 
eS a ee ee ie 33 | 1,460] United StatesCoal&Oll 25) 28 Jan 12 28 Mch| 467% Nov 
2 32l4 381g] #3212 $ 33e/ 33 33 at (Bealongogltt 6 aenalt - 50} 39 Feb 25 vo 
501g 5114] 50% 5110} 50lg 51%4} 51 518g 5lig 5214 52% 531g 0'322| Do pret..---.---. 44 Jan 37 Feb| 47 N Vv 
i ie ie A Ce Re “iste | “Nov 
%4la 5g : 8 ‘ “4ain “G43, Utah Consolidated... 3714 N 
44° 4419) 44 44 433, 44 44lq 4412} 44 4419) 44lo 1,458 a... 93, F 287g May| 53 Nov 
BL BL] bom Bit] SL" Bie) 55 “aa| 4 5 | “dig “dis! SOlVicuoria ves - 22-7 = 29] dan 6 a Jan a%Nov 
5 5 ae te 2 3° 1 1 614 614] 590} Winona ------...--. £% Ape 155 Nov 
64 ae ee Gig Gis} Gilg 4 4 linens ....co 139 Mechix 1512 Jan 
#150 ....| 152 162 | 150. 152 | 152 1551g| 150| Wolverine _- Sy } Ml 50" Mev' 3% Oct 
os toe 1 Ms : 25g 252 = 2g Dg 3 3 920! Wyandet -—-------- an a 




















¢ Betore pay’t of assess’ ts calied in 1909. 


~ Bid ana asked prices. 


d@ New stock. 


e Ass‘t paid. 


bo Ex-stock div. 


h Ex-rights. g@ 2x-div. and rights. 











































































































JULY 31 1909.) Boston Bond Record 2749 
BUNDS 6 3 SUN DS 2 
Price Week's 3R } Price 3t . 
BOSTON STOCK BXCH’GE 43 Frida Range or |E3 —e BOSTON STOCK EXCH’GE Friday unos a 33 ‘bane 
WEEK ENDING JULY 30 2 July 6 Last Sale |& January 2 WREK ENDING JULY 30 July 30 Sale 2“ || January | 
Bia AskilLow High Bia AskilLow High! Nol|\Low ru 

Am Telep & Tel coll tr 48.1929/J.J| 4% 94%) 94% 94%, 10} tor % my { Illinois Steel deben ig. ---1930 evcces coves. | 100% Mar’08]... 1/1004 100: 
Convertible 48. .......-..1936|/M-8| 106% Sale [10a 9208 L9U o3% 106% Non-convert deven 58...1914 ceuese ensess L00% J’ly ‘O¥]....1]1 00% 10! 
Am Writ Paver lstst5s¢1919/J.J 83 ards... Ia Falls &Sioux Clst 78..1917|A-O] ...... Es | Sa SRA 

Ariz Com Cop ist conv 6s 1918/M-s - -|190 saeerop ‘ 150 150 Kan C Clin & Spr 1st $s...1925 ecwcse cocesst COU “O9)....1 94 fb 

“SSdjantment ¢ 4s----J'iy 1096 A-O ‘ 101% 1014 101% |] KanC Ft S& Gul ext 5s..1911 weeses coeeeflOl J’ ly ’09)....1/100 9 101 
Adjustment g 48....J°*ly 1995/ Noy 96° | 92% J’ne’vy)....]] 92% 945,|| Kan C Ft Scott & M 6s....1928 -«.[}116% 120% 

Stamped .......... J*ly 1995|M-N 93 J’ly’03).. ¥4%|| KanO M & B gen 48....... 1934 vo = 8B 
50-year conv 48.....2..1955) J-D 116) J'ly 09}. .. 1/102 9 116 Assented income 58.....1934 |}. 86% 90 
10-year conv 5s........ 1917) J-D 116%, J’ly 9}. ... 11072, 116%} Kan C& M Ry & Br 1st 581929 1034, 104 

Atl Gulf & W {8s Lanes 3." ded Ts 734 9 Maine Cent cons ist 78...1912/A Mehen sipine d 

soston Hiect L consoi 68.1924)M-S ae. Oe OR is ccche y dehes Cons 186 46 .....<cceoscce 1912)A-O} ...... ..--..J/L01% Sep 05)... ./]..... 5 ieee 

Boston & Lowell 48....... 1916]5-J 100% Mar’09]-.-]100%, 1004, || Mara Hough & Ont ist 68.1925 o otk 2 Clo ancll. docce esos 

Boston @ Maine 4'9s......1944) J-J ee Ree: Mass Gas 442s (rects).....1029 997% Sale | 90% 99%) 27 een i007 

Boston Terminal lst 3+98.1947/F-A 11249 Jan ’03}....1. 00... ...... Mexican Central cons 4s..191) eccces cooee-| 36 Mar’U¥}..../] 84% 

Bur & Mo Riv ex 6s.......1918/J-J al ee eae lstoons inc 3s....... Jan 1939 evenes: eoqund me he ee inal 
Non-exempt G8---eenenaeh DiS a-d Ree BOD OG) bs Minckcn soacue 2d cons me 38...... Jan 1939 Sabiehel wbinin 16g ADO US). nM sence coce 7 
Sinking fund 4s.........1910] u-J 99'o Jan 'v9]..../) 9¥4g 99%]] Mich Teleplst 5s..... pepeede ht oAepinils wenaindes vipiiedt én cahnsnieibire ewe a 

Butte & Boston lst 6s8....1917/A-0 100 J'ne’d wescee cocee. |] Minne Gen Elec con g 5s 1920) 4-3} ...... ...... U2ig Ang’04 cebsEindaawe bees 

Cedar Rap & Mo RB lat 7o.1916/e0-N 117. J’ne’vs aula: wai New Eng Cot Yarn 6s. ...1929 103% i04uhio 104% iva ivd§ 

1S TE ccchdbindesisees -.---1 909) J-D LT id | ae eee New Eng Teleph 68.......1915/A-O] ..... « envees[lLO02 FBeb’OY}....1]02 102 

gent Vermt ist ¢4s..May192u|Q-F J’) we O08 BW 5... cc acnisewancsoogton -1916 ecccce occces| LUO "Sg BOP "CEL .Besinase cove d 
2 B & Q Iowa Div lst 6s.1919/A-0 M203 Oct ’U7)....1}...... 2.2... New Enciand cons g Bi. 1945 DEE céeede: céanistineche- cabbies eal adec sued 
Lowa Div ist 4s .........1919 99% J’ly "09 995, 100%|] boston ferm lst 4s.....1939/A-O ss “i 
Debenture 5s..... jon Be ON cid enich. cabion NYNHG&GH con deb 3 2s1955) J-J 
Denver Exten 4s.. 99% J’ne'0%}....1} 9914 100 Conv deb 6s (ctfs) ...... 1948/ J-J3 
Nebraska ae 4s 192 May’)... //101 49 102 Ola Calewy. gold 48 ....... 1924) F-A 
Bd& SW st 4s........... 98% Feb’vy 985, 955% ]/Oreg é& Nav con @48..1946|J-D| 22-0. 2272-2 ]9964 7" I ks Micaiikd: ainlah 
Illinois Div 3 1498 204g J’ ly ’09)....11 90% 92 Ores se fine lst g 68..... 1922/F-Al 2.2... weoee-f 118% Mar’OY]... 118% i193 
Joint bonds See Gt Northern Repub Valley lst sf 6s...191U/J-d] ...... ceccee ee ee ‘ 

Jhie ve Ry d& Stk Yas 58.1915) 4-3] ...... 103 |103 J’ly’09)....11102 103% |] Butiand let con gen 4198.1941\J-d| ............ 107g Nov’V5}..../]...... 2.242, 
Coli trust refunding g4sl194U0|A-O| 92 ...... 9 91 04 Rutland-Ca: 1st 481940) J-J3} ...... ......J102 Mar’02)..../}...... 2.2. 1 

Ch Mil & 8t P Dub D 68..1920|/J-J] ...... .----.j1 18% Feb’09)..../1118% 118 |] Savannah Elec 1st cons 58.1952) J-J édees gene 984g May’O6)..../]...... .-.. 

Gh M & St P Wie V div 6a1920/3-J] ...... ....-- Bee. WOW OR . .oMecsdducundes Seattle Elec ist g 5s......1930) F-A 105% ivéy 106 J’ly’09].... 1054, i06¥ 

Chic & we Mich 1sv gu 58.1981|M-N| } woes /LUL% Apr’UY 102% awee nome | bine On. SL EAEL cence comoeck Ol - AE Cita psccddscs éccoes 

Chic & W Mich gen 6s8....1921/3-D] 104 ......j106 J’ly’ve 106% ee oe ee 1918|/M-S} ...... ......| 9949 Now’06]..../) .... ..... 

Concord & Mont cons 48..192U/ J-D] ...... .....- 5 <j ee ree Onion igr so Sed] ccccee 2000/1025 Apr’OY].... 102% iu3} 

Conn & Pass R lst g 48...194:)/A-O 20-year ph. | Ree L927 Fed] .-.c0e coon [LLU J’ne’09) .... git LLOY 

Current Kiver lst 68......1927|A-O Unitea ee Ey t44s8. 1928 J-J 6% 96% 95 5, 97 

tGr kap & W ist 48...1946/A-O U 2 Coal & Oil lst sf 6s8.. 1L9Y33|M-N 140 J’ne’0¥ 120 14k 
minion Coal _ 8 f 68..1940|M-N 8 Steel Corp 10-60 yr 5s.1963|M-N 105% 106 102 ig 106 
teonburg 46 ........ oanees + pot M-S/ ...... ...-.-/L03% Api '0d ccccee cccee. |] West End Street Ry 48....1915/ F-A 1005 Apr’ LOU 'y 1004 
GD cman éenicecuntpes son WIMEONE cobsce coctec Apr’v) ay ae Gold 4198............. 8 101% J’ne’0e LOO'g L024 

fremt Bik & MoV ist éar71983 A-O} wcvcce cocces 09). 133 183 Gola depenture 4s..... --1916|M-N 99", 1004 
Unstamped lst 68.......1938/A-O] ...... sdebne 140 ang ecodiieseuee cconad Gold 48. ..............--..1917) F-A # 24e rue 1004 L0O% 

St Nor CB &Q coll tr481921/J-J} 97% 98%) 98 6 97 99 Western Teleph & Tei 58.1932 J-J ious v0 v6 lUOY 
Registered 4s. ........... 1921} Q-J -enae-| 07% 7 1, 9733 ¥819{] Wisconsin Cent lst gen 481944| J-J 95 Apr’oo 93% 964 

NoTk— buyer pays acerned interest in addition to the purchase price for all Boston Bonds. * No price Friday; iatest bid and asked. ‘j Flat price. 
— _————-~ ———<¥ 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 















































































Share Prices—Not Per Centum Prices } tor Previous 
bye ; wey ere Jan 1 1909 Year (1908) 
Saturday | Monday Tuesday |Wednesday| Thursday| Friday | Week | (For Bonds and Inactive 
July <4 July 26 July 27 July 28 July 29 | July 30 |Shares Stocks see below) Lowest | Highest Lowest | Highest 
Baltimore 
eeceee eecese eeeeee seeees! ceeees cesses] seeeee + eeees 35% 35% oat 37 eeceees Con. Gas EL lL. & Pow.100 30 Mar Jan Dea 
eos geccchl gccnhs cosdeel adéces cope. f gecces esepenl aneeee sect *S 88 Do eeneoesuhed 76 Maric Mat| 81 Ded 
1045 104\ yi iva *104 105 | 104 104 206% 1 105% 106% ajuda an Jan\iv2 Dea 
“17 «#18 “18 18 | *16 18 | *164......) 16 17% board (new).........100 Febz Feb| 15 Dea 
*387 = 89 o37 33 *37 «8638 837 387 | *86%......) *8649 37% Do 24 Jwoneoes 22% Feb24 Feb) 26 Dea 
*12 124) 12% 12%] *12 123%) *12% 12%) *12%......) 12% 12% United Ry d& Electric... Feb Jan| 12 Nov 
SOE cacsoih scent eee se" gee 45.3 45%] 46% 45%) 45% 45% American Railways.... wily 46% 42% Mar} 46% Nov 
43 42% 43 43% 43%] 43% 43%) 242% 43% Steel .......... 50] 32% FeD23| 43% 267%, Feb oe pee 
*12% 13%] ........-000) 1243 rot Miootibiniadl cineca’ 22a ae tric Co of 10 Jan 20} 12% SyJan} 11% Des 
4 34 24 48244) 2 3% 24 28% 23%) 23% 24 te Saeed 16y.Jan 5] 25% 3% Jan| 19% Des 
67% 68 67% 68 44 y 6s 68% 68%] 68 G68y) 65% 69% pref tr ctfs ....1 63 jan 69% dan| 59% Des 
23% 24%) 24 24% 26 26 26% anne’ 25% 27 itech 14% Jan 33% Feb| 17 Dea 
1114113 | 111%118% 113% i 112% 112%) 113% 112%) 112%113 & Nav tr cts. 96 Jan 6/1134 784, Jan vot Des 
81s 82% 83% B44 844) 83% 84 h Valley.......... Feb23] 84% 52% Feb; 70% Dee 
Seeecee eeeeee eeeeee Ceeeee SeSSee eeeee *seeee “69i, eeeeece “ere 698, seceee Marsden eeeceeee «-..100 M 245 1616 Jan 2% Apr 
635, 69 | 68% 6 6813,¢1 GSlly, 69 esis 1%, 691 Peanavivenia nea 24 8 54°14 Jan | 66116 Deo 
*41'5 41% 4i% 41% 41% 415 S418 41% 41% ‘ak 41 elp’aCo (Pit % 4019 Feb24/ 43 341g Ma!| 44% Deo 
12 12%} 11% 12 1213 4g 1245) 11% 1 12] 4,896/ Philadelphia 25] 114% Feb2 5lg 12% Now 
HIS #] citendtad Harta fs 23) HBS) By HSER ema Remeraeaee 8) deh ae pabltta be 
8 152° 1 9) «(BX (1S) 66% 19%) 00,040) Reading ........... ecece ‘ 16 
#46 464% 4516. 16 45: 4515, Seeece coccce ie ecccee seeces eeeees| secees coeses| Do 1st pref ppedentainat ae 44 “Mar 3 3¥ * san 4 _ Deo 
Secces ccones eeeces cncees Pe! SERS eee e. dnmabion 2a pref......... 50) 45416 Mar : 37 eJan| 484 Des 
63% 53%) 653% 53% “B35 53%) 653% 54 54 ‘of 54% 565 | 4,863) Union Traction ........ o Jan 444, J’ne| 56% Apr 
88% 884) S88 484%) 88 88y) B8% 885) 88% 90 | 8,115/United Gas Impt...... 845 May13 T31gJan| va 
*304g......| “40 ......| "40 ......] 740 ......] "40... 00e 41 | ......|Welsbach Co .....- sine Mar26) J’ne] 28 Nov 
PHILADELPHIA Bia | Ask PHILADELPHIA Ask PHILADELPHIA BALTIMORE Bid | Ask 
lnactive stocks Bonds Ph & Read 2d 5s ’33.A-0} Chas Ry G & E15s’99 M-S) 92 
Allegheny Val prst.-..66] Gasiewhtotemin Prices are ali “and Con M 7s 1911..... J-D Chari Cc Cd A oxtbs.’ 709 JJ Sand apa re 
ys AS aaa 89 | 40 interest.” Ex Imp M 4s g’47.A-O) eae 1910 A-O] 1U4 |----<« 
Pipe Mtx..... OU} 120 |......]] Al Val K ext 7s 1910 A-O} 102%) ...... Términal 5s g 22-9 City & Sub lst 5s..’22J-D) jysx [108% 
el “relephone (Pa). Loy 123 {124 || AILSLV Elec 4 y9’33.F-A «ese. || P W & B col tr 48’21.5-J City & Sub(Was)1ist5s’45) 19.41)105 
weioaaite: 4 54,|....../| Amys conv 5s 1911.J-D -ea--. | Portland Ry 1 1930. Coal & I Ry 1st 58"20F-A} 4 (234/108 
tral Coal & Coke i00 caepnclccades ft AME ty st 5s g°19.M-N} 105 }-22.2. Roch Ry& Lcon 6s’54J-J Col&Grnv 1stés.1916J-3 109 ilk 
Tracot NJ...100} 76 }...... UBrw lst6s’21J-J} .-.-...|..-... ish-Am Ir 68°27 JJ me Gas 68...19105-D} 1913101 
lamond State meeseer etosasleveses ft BS Steel 6s 1998.Q-F 118 Trac Ind gen 68’19.J-J; 92 | 94 |] 5s............ -1939 J Lids lil 
cieniiann eveses| cee || Choo Mo lst5s 1949J3-J| 1134a)i14 |] Un Rys Tr ctfs 48°49. J ena iinikcals '453-J] 105 %4)105 
Easton Con Electric et re -seee- || Ch Ok & G@ gen 58’19 JJ} 106 |...... United Rys Inv lstcoll tr Ga Car &N lst5sg’29JS-J| 1053,|108 
Elec Storage Batt....100} 60%, ‘4, Col St Ry lst con 58 1932 vngaee sf5e8 1926..........M-N] ...... Georgia P ist 6s...°22 J-J] 116 j|1i7 
Preferred ..... coceee LOU] ceecee] ..s-- |] Com Tracot N J lst be. 32 pare U Trac Pit gen 5s ’97 J-J| 106 GaSo & Fla lst 5s19453-J| 1004) 109% 
Ht Wayne &@W V.....100} ... Ké& A lst M 5s 1920 Weisbach s681930.J-D| 85% .|| G-B-8 Brew 3-48 1951M-S| 45%) 46 
Germantown Pass..... 5UI ..... ae & Peo Tr stk tr pom Wilks-B G&E conds’555-J| luv» 2d income 581951 M-N/ 14 | 15 
[nm 8 Bb... cccce 100} ..... Ti Gas-L 1st g be 5s 1928 BALTIMORE Knoxv Trac ist 5s aoe 10G. |.<<cce 
Indiana Union T'r....100} ...... i apolis RB: | Inactive Stocks LakeR El lst gu5s’42M-S} 112 }.--.0« 
Imsurance CoofN A..10} 22%!/......]] Imterstate 4s 1 Ay ~ F-A Ala Cons Coal& Iron.100} ...... .|| MaconRy&Ltlst5s’635-J} 95 |----00 
ter Sm Pow & Chem.50) ......|......|| Lehigh Nav 419s '14.Q-J PHOT .cccconncsces sss 100 Memphis St lst 5345 J-J} 99 |100 
brn ad Telephone ..60) 13% Rs ..-.1914.Q-F Atlanta & Charilotte..100| 180 MetSt(Wash)lstis’25F A} 1038 |--.0<. 
---eee]] Gon M 4198 g.1924.Q-F Atlan Coast L (Conn)100| 305 Mt Ver Cot Duck 1st 53.) $1 g1% 
aystoncW aiciiGass.iv0 ereces|-eeee. f] LOh V C lst 58 g’33..J3-J Canton Co............100} 92 | 9 NptN&O Pistids’38M-Ni 95 | 9 
Tt: SEOUEDOTE, scecccccnuRGh cceneslcoaten we >} Sg 4s 1st 1948.J-D Cons Cot Duck Gory. bo 65 eneral 58,...1941 M-S} ......}.--.+0 
Little Sobuyicill. =. RPS: peuntre 7s 1910.......... Pref cansvacccessOGl 32 Norfolk St lst 68°44..3-J] 110 j112, 
Minehili & Schuyl H..50} 614g)-.-..-]] Consol 6s 1923.....J-D Georgia Sou & Fila...100) 33 serth Cons 46 1926 A-O} 107 |103% 
N Haven Iron & Steel.5| ....../.7-""]} Annui antes iy o> aaoeaggnauney 7° 943g Series A 5s te ge 53 114 | --se0e 
Northern Central......50] ......]......]] Gen cons 4s 2003.M-N ative: ~~} 72% Series B 5s ag 114 |-cecce 
North Pennsylvania..50} 1004)|......|] Leh V Tran con 4835J-D! asnie wing.......1 23 Pitt Un Trac 5s 1997.J-J| 109 j112 
Pennsylvania Salt.....50] ......|...0.. |] New Con Gas 58 1948 J-D| 106 Bon Poto Val 1st 58 1941..5-J} 108 }110 
Pennsylvania steel..100/ 68 |......}]| Newark Pass con 5s 1930 Prices are a “and Sav Fla& West 5s’34A-O] 110 [114 
Preferred ........... lld |... NY Ph& No lst4s’39J-J Seaboard A L481950A-0] $9] 89% 
Phila Co (Bris) pret....6U 43 |......|} Income 4s 1939...M-N Anacostia & Pot 5s....... 103 Seab & Roan 5s 1926.J-J| 103 [103% 
German & Norris.50} ...... -eeee. |] NOOhioTrac conds’19.J-J3 Atl & Ch ext aise Gt J} 100 South Bound lst 5s..A-0} 107 |108 
Phila Traction.........50| 904)]......|] Penn gen 6s 1910... Var Atlan C L RR4si952M-S} 95% UHI L&P 1st4%s’29 M-N} 92 | 98 
Rail 3 General..... 10} --s00-}..cee- |} Consol $8 1919..... Var AR ones Sie )ctis5sJ-D} 107 Un Ry & Ellist4s’49 M-S} 88%} 83% 
Susq' Tron & Steel..5} ......]......]] Penn & Md Steel con 6s Ctfs of indebt 4s....5-J} 82 Income 48 B49. -00-3 -B 58% H+ NF 
Tidewater Steel.......10} ....../...... |] Pa & NY Can 5s ’39.A-0 iieipiniah 5-20 yr 4s 1925......J-J| 91 Funding 58 1936...J-D} 85% iy 
Prere RS ER Bor soceeelecee-. |} Con 48 1939........4-0 «|. ee. |} BaltC one Lente th M-N/ 1014 Va Mid 2d ser 6s Gin M-S} 103 |...... 
Tonopah Mining ot Nevl 79|| Penn Steel lst M.-N nine oe i ¥. 6M-N! 107 3d series 6s 1916..M-S} 105 |...cc- 
Union Tr of Ind......100] ...... «sees |] People’s Tr tr certs 48 '43 swcens Sie 1030 JJ} 99% 4th : ser 3-4-568 1921.M-S/ 106 |...... 
United NJ RR &C..100] 252%)._.... 1] b Co lst& col tr 53°49 M-S imine Bate Pist6smil’li A-O} lvl 5th series 5s 1926.M-S/ 109 |...... 
Unit Trac Pitts pret..50) ......)......|] Condé coitr5s 1951M-N c.ooe || Salt Trac lst5s..°29 M.N| 110% Va (State) 38 new ’32.J-J| 91 | 93 
Warwick [ron & Steei.1u 9 |..ece. || Phil Klec gold trust ctts waméne No Balt Div 581942 J-D/ 113% debt 2-381991.JJ3| 92 | 93 
West Jersey & seaSh.50} 6514)....../] Trust certifsds.........| 76%]|.-.. -. |} Cent’l Ry con5s1932 M-N} luy West N C con6s1914J-J} 107 [110 
Westmoreland Coal....50} ....../......j/P & B gen M 5 g’°20.A-0 osouse Ext & Imp 58.1932 M-8} ...... WesVaC&P ist6g’1lJ-J} 102%/108% 
Wilkes Gas & Elec,.100] ......]......|] Gen M 48 £1920..A@0| 100 |._.... | Chas City RY 1st 5s’233-J| 103 Wil & Weld 5s..1935.J-3} 113 lilé 









































































“Bid and asked; no sales on this day. 


UEx-rights, || $7.50 paid, +$12% paid. $$13% paid. ¢ $35 paid. 





@ Receipts, b $25 paid. ¢$20 paid, d$42's paid. 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The relurns of the street railways are brought together separately on a subsequent page. 




























































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month, Year. Year. Year. Year. 
$ $ $ $ 3 $ $ 5 
Ala N O & Tex Pac Nevada Central__..]May ..... 6,130 4,954 68 ,003 68,579 
NO &N East_-rj2d wk July; 48,000) 45,000 97,000 85,000 |] eNY C & Hud River|May ___.- 7.417,300]6 .494,124]83.064.621/82,804,819 
Ala & Vicksb-.-.-r/2d wk July 23,000} 24,000 44,000 49,000 Lake Sh & M S__|May -____ 3,472,216] 2,894,301/38,221 192/38 .186,137 
Vicks Sh & Pac-rj2d wk July 20,000 21,000 41,000 42,000 nLake Erle&West|May -._-- 872.549] 307,947] 4,276,881} 4 250,13 
Ala Tenn & North-j|June ....- 4,04 3,552 61,715 45,664 Chic Ind & South sae 234,221 186,354! 2,715,007] 2,582,961 
k Atch Top & S Fe-|June ____- 8,102 ,501/6,330,618/94,265,717|90,617,796 Michigan Central.|May ...-- 2,164,970]1,850,392| 23.596 .522/24,120,612 
Atlanta Birm & Ati/3d wk July 41,485 32,016 117,855 96,049 Cleve CC & St L. eer 2.130,102]1.762,020| 23 ,940,775)22,901.811 
Atlantic Coast Line|May  ....- 2,152,584/1,950,338/24,111,047/24,100,086 Peoria & Eastern.}May  ..-- 219,097] 179,604) 2,601,257] 2.616,341 
Baltimore & Ohio._|June .._.- 6,212 ,08115,436,251/71,043,519/73 608,781 Cincinnati North  Samewe 78,566 72,155] 1.026,441 840,574 
Bangor & Aroostook} May  ...-- 200,762] 204,084] 2,654,734] 2,487,434 Pitts & Lake Erie|May ...-- 1.088,687| 645,810/10.804.830/ 11,116,279 
Bellefonte Centra!l__jJune ... - 5,06 6,069 66,411 61,836 Rutland ....... SS 261,291] 219,479| 2.625,657| 2,670,169 
Boston & Maine_..1}May -.... 8 ,839,937/2,908,673(36 079 ,825/35,945,146 N Y Chic & St L. SaaS 814,105} 717,345] 8,758.953| 9,121,553 
Bridgeton & Saco Ri Vay ..-_- 3,646 3,511 43 ,910 46,734 Total all lines__.|May  -_--- 158253113} 15329531) 201587132] 201161388 
Buff Roch & Pittsbi3d wk July} 197,412] 151,884 547,239 455,652 N Y Ont & Western|May —__-- 641 556] 692,772) 7,570,841} 7,381,230 
Buffalo & Susq...r|May  ...-- 185,938] 149,300) 2,094,398) 1,925,618 || N Y N H & Hart__r|May _____ 4.761,766|4 132,563/19,520,363/48,692,881 
Canadian Northern_|3d wk July| 211,800} 170,900 582,300 500,700 || N Y Susq & West._|May  -__-- 261,679| 261,322} 3,026,080] 3,038,755 
Canadian Pacific.. |83d wk July|1,502,000}1.400,000] 4,734,000] 4,206,000 || Norfolk «& South r¢ . fs 210,705] 193,786) 2,198,339] 1,981,799 
Central of Georgia_|3d wk July 07,700} 201,106 593,400 654,400 || Norfolk & Western.|May ..._- 2.521,669] 2,008 ,198/26,.581,651/26,810,981 
Central of New Jers}May ...-.- 2,000,890/2,280,166/23,415,038)24,922,887 || Northern Central__|May  -__ - 82,065} 960,665/10,648,846/11,466,946 
Central Vermont..r/May  ....- 293,526] 265,605] 3,202,035) 3,118,036 || Northern Pacific..rj/May  -_._- 5,451,968/5,103 ,092/62,313,051/63,979,979 
Chattanooga South- {4th wkJune 1,5 2,49 80,295 06,396 || Pacific Coast Co_..|May —___- 598,422] 536,576( 5,918,131] 6,680,672 
Chesapeake & Ohio.j/3d wk July] 536,158] 480,799] 1,477,583] 1,378,932 Pennsylvania Co..r|May  -_--. 3.748 94512,931.697/37,465,559/39,851,228 
Chesterfield & LancjJune ____- 3,083 3,392 54,24 62,552 || d Penn—E of P & E|/May  -_-.- 12032133] 10810233) 129838793) 138379003 
Chicago & Alton Ry|3d wk July| 249,590] 274,186 731,393 781,193 @ West of P & E_|May —---- Inc.1,18}8,500 Dec.3,4115,500 
Chic Burl & Quincyr} Vay  -._ },139,751/5,567,592]72,185,863/72,004,807 || Pere Marquette___.|May  _-_-__- 1,147,005] 973.485]12,973,887/12,310,790 
Chicago Great Westi3d wk July| 144,195} 148,050 405,090 421,323 Phila Balt & Wash. |May -...-. 1.547,158]1,370,358/15,408 ,532/15,465,032 
Chic Ind & Louisv- 3a wk July 110,895) 107,475 319,430 295,678 Pitts Cin Chic &StLiJune _.._- 2,428 ,318]2,205,373 |27 534,894] 28 490,585 
Chic Ind & Southernj——-See New | York Cen/jtral. Raleigh & Southp’t)June ..... 11,634 19 140,372 120,905 
Chic Milw & St Paul|/May -..-- 4,566 ,2353]4,127,133]54,912,827/52,541,355 || Reading Company_|May  —---- 3,235,708/3 294,932136.877.795138 ,720,430 
Chic & Nor West_-rjJune _.__. 5,671 ,537]4,809,519]65,978,471/63,219,344 Coal & Iron Co..|May ....-|2,545,783/3 ,075,765/32 ,838,555/35,937 336 
Chic St PM & O.-rjJune ..... 1,143,738] 931,318)13,524,650)12,864,737 Total both cos_..|May  ..... 5,781,491 16,370,697 |69.716,350/74,657,762 
Chic Term TransRR]|May  ..--- 7,186 77,523] 1,000,133] 1,009,436 || Rich Fred & Pot._r,May ....- 227,382] 201,887] 1 852,373] 1,825,055 
Cin Ham & Dayt-.r|May —-..-- 651,715] 541,056] 7,254,619] 7,350,726 || Rio Grande Junc_...|May —-_-_-.- 74,820 65,652 797,440 749,530 
Clev Cin Chic & St L]|—See New | York Cen|tral. Rio Grande South. _/3d wk July 11,276 11,822 30,220 33,897 
Colorado Midland-_r|May -.. _. 194,091] 164,432] 2,123,740} 2,035,798 || Rock Island System|May ---.-.. 4,740,911]4,055,565]55,741,416/54,286,918 
h Colorado & South|3d wk July| 292,674] 293,738 827,417 43,276 St L & San Fran_|May ...-.-. 2,989 ,684]2,.374,989/34,696 825/33 382,839 
Colum Newb & LaujMay ..... 18,059 16,513 262,475 266,717 Chicago & E Ill..|May  ..... 787 ,822| 642,699) 9,451,490] 9,974,992 
Copper Range...-.-/ April ....- 55,066 56,432 625,161 669,249 f Evansv & Ter..|/May  -.... 156,892] 154,083] 1,937,315] 2,042,025 
Cornwall ........- Ma ‘btinwd 9,539 4,985 95,645 112,956 Total of all lines._}]May -...- 8 ,675,309)7,.227,136) 101827048 / 99,686,876 
Cornwall & Leban-.r| May  .---- 27,466 19,348 300,885 286,036 |!| St Jos & Grand Isl_|May -_.- 15,285! 124,166! 1,464,969) 1,491,138 
Cuba Raliroad__-._. MAF stan 93 ,54 173,515] 1,960,461] 1,893,901 || St Louis Southwest_|3d wk July] 184,744] 179,498 537,944 523,566 
1 Delaware & Hud_|May ....- 1,721,789)1,464,284/17,252,845]18 037,239 || San Ped LA & SL_rj/May —-...- 697,922] 603,568] 6,695,179] 6,912,752 
Del Lack & West-_r|/May -..-- 2,819,060/2,955,361/30,670,483/30,920,360 || Seaboard Air Line.|May -..-- 1,398 .458/1.196.365/15,161,167/14,512,070 
Denv & Rio Grande/3d wk July 39,800} 375,400] 1,303,100] 1,111,400 Atlanta & Birm.|May -._..- 77,123 59,423 873 ,667 800,426 
Det Tol & Iront Sys|3d wk July 23,262 27,976 72,039 71,066 Florida West Sh.|May -. 14,935 11,016 143,723 116,197 
SDs nine & 3d wk July 32,378 30,049 101,916 93,061 |} Southern Indiana_rjJune  _. _. 98,888 85,754] 1,189,455] 1,568,515 
Detroit & Mackinac,3d wk July 22,028 22,506 67,517 68,503 || c Southern Pac Co.|May -.-...- 9,972,593/9,228,258/ 110124420! 114008827 
Dul & Iron Range-_r|May -....-. 723,873} 160,328) 5,798,885] 5,647,758 |! Southern Railway._|/3d wk July 55,355} 911,825] 2,851,213] 2,793,562 
Dul Sou Shore & Atlj3d wk July 69,495 50,060 201,266 155,254 Mobile & Ohio__.j3d wk July| 170,332} 167,883 493 ,242 488,023 
E! Paso & So Wes.r|May ....-| 632,252] 496,674] 6,645,602] 7,034,666 Cin N O & Tex P_|3d wk July} 146,680) 142,011 424,990 400,696 
aR ea eooiMGY ....- 4,299,728)3 ,851,252/46,243 ,297/45,670.370 Ala Great South.|3d wk July 57,613 59,954 180,325 176,346 
Evansville & Terre | Haute—See ck Isjland Systjem. Geo Sou & Flaj3d wk July 35,515 31,348 103,149 94,043 
Fairchild & N B..-|jJume ..... 1,317 1,613 19,894 19,309 |! Texas Central... 2d wk July 16,150 17,009 32,285 33,140 
Fonda Johns & Glov|May  ..... 71,396 61,326 704,134 713,853 |; Texas & Pacific.__..|/3d wk July} 218,667) 231,520 654,387 639,851 
Georgia Railroad -._|May  -. ..- 159,623) 195,755) 2,571,853] 2,732,087 || Tidewater & West_r|May --.--- é 6,19 68,481 81,769 
Georgia South & Fla}—See Soutjhern Rail|/way. Toledo & Ohio Cent;May -..... 309.796] 231.236] 3,777,869] 3,836,290 
Grand Trunk Syst-.|3d wk July| 765,672) 729,702] 2,323,827| 2,207,548 || Toledo Peor & Westi3d wk July 18,805 19,445 51,298 58,203 
Gr Trunk West__/2d wk July 98,405} 102,254 08,850 209,307 || Toledo St L & Westi3d wk July 73,611 78,838 218,556 210,749 
Det Gr Hav & Milj2d wk July 37,939 29,637 74,073 62,058 || Tombigbee Valley__|June ..... 6,169 6,589 81,320 62,158 
Canada Atlantic.j2d wk July 33,384 42,426 73,703 82,560 || Union Pacific Syst. 5 886,284] 69,908 ,043 
Great Northern Syst|/June ~._-- 4,637,753/3 ,657,182/53 542 ,464/54,392 488 andalia_.....--- rj|M .064,739] 8,478,331 
Gulf & Ship Island_|Vay  -.._- 150,525) 123,476) 1,732,805} 1,939,965 || Virginia & Sou West|Jun 136,286] 1,062,500 
Hocking Valley__..|May -.- - 396,278 03,606] 5,409,396] 5,393,142 || Wabash _____----- 3 442,880] 1,364,791 
Tilinois Central__--- ‘| pee 4,553 ,482/4,360,933/57,180,306|57,996,728 || Western Maryland r|May 45 456,250] 5,219,046 
Internat & Gt Nor_|3d wk July} 124,0 10, 9,000 326,000 || West Jerse Seash 5 927,534] 5,214,634 
a Interoceanic Mex-_|3d wk July| 142,684] 130,724 405,126 378,171 bb gd L E..r diene ,124,281] 4,925,590 
Iowa Central__-..- 38d wk July 54,168 47,814 165,132 151,120 || White Riv(Vt)3 wksjend July 3. 1,879 SORUEEE 5 aitiwcak >! osetia 4 
Kanawha & Mich..|May -....- 175,835) 125,314) 1,971,720] 1,845,498 |] Wrightsville & Tenn|May -.... 14,969 16,025 248,148 257,129 
Kansas City South_|June -___- 760,882) 611,555] 8,901,396] 8,893,361 || Yazoo & Miss Vall_'June -..-- 664,990! 619,958/10,036,837/10,098,391 
K C Mex & Orient_j3d wk July 34,714 rs Be 91,846 51,521 
Lake Erie & West'n|—See New | York Cenitral. Current Previous 
Lake Shore & M Sou]/—See New | York Cenitral. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... May ...--/2,830,346/2,982,167/30,211 292|32,443,535 
Lexington & East..|May -.-.. 36,627 33,944 376,260] 462,868 || Bellefonte Central ..-......-.- Jan 1 to June 30 $29,252 $28,541 
Long Island.......|May  .....| Dec.20/.325 Dec.12 0 iDelaware & Hudson -..-.--.-- Jan 1 to May 31] 7,678,935) 7,319,587 
Louisiana & Arkan.'May  .---.. 98,580} 92,260] 1,093,989] 1,046,918 || Manistique ___...------------ Jan 1 to June 30 21,265 27,845 
Louisv Hend & St L}May -.-.- 85,205) 71,250 39,522] 9163686 || a Mexican Railway_...---.--- Jan 1 to July 14] 4,009,900) 4,201,400 
Loulsville & Nashv.j3d wk July} 870,52 834,715) 2,498,840] 2,447,170 || a Mexican Southern __.-....-. Jan 1 to July 14 738,028 688,481 
Macon & Birming’m|June ..._- 9, 8,489 35,20 47,087 || eNew York Central & Hud River/Jan 1 to May 31/34,877,861/31,366,655 
Maine Central _...r)May  —-.-- 689,899) 637,822) 7,582,415] 7,826,216 Lake Shore & Mich South’n__|Jan 1 to May 311/16,596,549/14,822,200 
Manistique......-.- See ocau~ 47 6,23 47,31 60,651 nLake Erie & Western_....-. Jan 1 to May 31] 1,782,760] 1,615,737 
Maryland & Penn--_|June ___-- 29,805 29,720 378,02 383,349 Chicago Indiana & Southern_|Jan 1 to May 31] 1,208,905] 1,077,979 
@ Mexican Internat_|3d wk July} 133,704) 134,664 371,749 386,923 Michigan Central.........-. Jan 1 to May 31/10,413,317| 9,407,485 
a Mexican Railway-|2d wk July] 144,900] 129,700 305,400 259,500 Cleve Cin Chic & St Louis...|Jan 1 to May 31/10,335,097| 8,893,779 
@ Mexican Southern/2d wk July 23,789 21,636 53,346 49,434 Peoria & Eastern..........- Jan 1 to May 31] 1,107,568] 1,047,915 
Michigan Central—/See New Yjiork Centrj/al. Cincinnati Northern_._..... Jan 1 to May 31 442,596 315,179 
Mineral Range-_-.-- 3d wk July 6,122 17,565 47,563 47,287 Pittsburgh & Lake Erie... Jan 1 to May 31] 4,502,735) 3,253,923 
Minneap & St Louisj3d wk July 79,122 68,697 239,234 215,424 RGU 26 oo oe aces ne cce st Jan 1 to May 31] 1,109,464 998, 

n St P SS M-.i3d wk July| 225,528} 212,906 693 ,663 628,112 New York Chicago & St Louis|Jan 1 to May 31] 3,930,125) 3,876,905 
Chicago Division_j3d wk July} 173,610} 154,952 503,51 433,195 Weta! Sr Fic wk cee oc acnee Jan 1 to May 31/86,306,975) 76,676,337 
issouri Kan & Tex|May -...- 1,790 523/1,485,356/23,410,044/21,553,556 || Northern Central___.._-_----- Jan 1 to May 31] 4,701,292] 4,461,992 
o Pac & Iron Mt-_|3d wk July 74,00 804,000) 2,376,000} 2,182,000 |} dPenn—Eastof Pitts & Erie__.jJJan 1 to May 31]/57,562,262152,707,562 
Central Branch.-.|3d wk July 27,000 25,000 68,000 78,000 d West of Pittsburgh & Erie_|Jan 1 to May 31 Inc.3,82|9,400 
Total system__-./3d wk July} $01,000) 829,000] 2,444,000] 2,260,000 |} Phila Baltimore & Washincton_|Jan 1 to May 31| 6,944,394] 6,309,894 

bMobile Jack & K C|Wk July 17 23,340 21,113 73,486 67,642 || Pitts Cin Chicago & St Louis___|Jan 1 to June 30/13,641,759/12,224,543 
Nashv Chatt & St L}May -.. 911,995) 804,194/10,224,879/10,022,722 || Rio Grande Junction__-_---_-- Dec 1 to May 31 413,839 :927 
a Nat Rys of Mexicoj3d wk July; 823,186! 860,844] 2,532,785] 2,514,236 || Texas & Pacific__-_----------|. Jan 1 to July 21] 7,261,385) 6,637,410 
Nevada-Cal-Oregon.!3d wk July 8,042 7,52 27,031 20,978 || West Jersey & Seashore.______ Jan 1 to May 31! 1,861.328! 1,773,228 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur'nt Year|Prev's Year| Inc.orDec.| % 
$ $ $ $ $ $ 
2d week May (43 roads) -...) 10,156,119} 8,919,700} +1,236,419/13.85 || Month Sept 1908 (793 roads) _/218,399,160/233,735,976|—15,336,816| 6.56 
3d week May (43 roads).-..} 10,200,047] 9,110,933 +1,089,114/11.95 || Month Oct 1908 (796 roads) -|231,615,129/249,932,145|—18,317,016| 7.45 
&th week May (44 roads).._.| 14,524,784] 12,320,505 +2,204,279)17.89 Month Nov 1908 (804 roads) -/210,971,123|218,967,731| —7,996,608| 3.65 
st week June (44 roads)_...} 10,295,336] 9,297,152 +998,184/10.74 Month Dec 1908 (798 roads) -|205,216,481/193,791,645] +11,424,836| 5.90 
d week June (44 roads)_.-.-| 10,569,566} 9,618,010 +951,556/ 9.89 || Month Jan 1909 (750 roads) -|182,347,842]172,275,946| +10,071,896] 5.84 
d week June (44 roads)_...| 10,668,619] 9,763,404 +905,215| 9.27 || Month Feb 1909 (792 roads) -|173 ,867,206|159,982,896] +13,884,310] 8.68 
ath week June (45 roads)-.-_| 14,425,835] 13,390,131] +1,035,704| 7.73 || Month Mch 1909 zis roads) -/}202,167,4251180,889, 195| +21,278,330]11.78 
st week July (40 roads)....| 10,347,605] 9,517,546 +830,059; 8.72 Month April 1909 (815 roads) .|191,119,035/169,012,827] + 21,206,208|12.48 
d week July (44 roads)_.__} 10,447,146] 10,052,818 +394,328) 3.92 Month May 1909 (724 roads) -/ 196,826,686] 170,600,041] + 26,226,645/15.37 
d week July (44 roads)____' 10,795,980! 10,228,187 +567,793' 5.55 |} Month June 1909 ( 50 roads) _| 50,036,163] 45,298,626) +4,737,537'10.45 























a Mexican currency. 
@ Covers lines directly operated. 
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b Includes earnin 


gs of Gulf & Chicago Division. 
Fas ooee Be genie ge e i the Fd te 4 4 Ottawa, the St. Lawren Ter 

a oad, does not make returns to the Inter-St Cc mmission. 
lorado & Southern, Fort Worth & Denv Fi tee en a ae 
barnings of Denver Enid & Gulf RR., 


c Includes th 


1 These 


fi 


& 


e Houston & Texas Central and its subsidiary lines in both years, 
ce & Adirondack and the Ottawa & New 
7 Includes Evansville 
er City and ali affiliated lines, excepting Trinity & Brazos Valley RR. 
Pecos Valley System and Santa Fe Prescott & Phoenix Ry. 
nm includes the Northern Ohio RR. 


York Ry., the latter of 
Indiana RR. 

k Includes in both years 
res do not include receipts from sale of 


h Includes 


o Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method 


> These figures are on the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of July. The table covers 44 roads and shows 5.55% 
increase in the aggregate over the same week last year. 


























Third Week of July. 1909. 1008. | 1ncrease.| Desreane. 
Alabama Great Southern-----.- 57,613 59,954! * Ps toad 2,341 
Atlanta Birmingham & Atlantic 41,485 32.016) Cee OS 
Buffalo Rochester & Pittsburgh 197,412 151,884) 45,528) _.___- 
Canadian Northern__._...-.-- 211,800} 170,900) 40'900)  ~____- 
Canadian Pacific............- 1,502,000} 1,400,000; 102,000) ______ 
Central of Georgia_..._....--- 07,700 201,100) Gee bce 
Chesapeake & Ohio_.-.------. 536,158 480,799) 55,359) __.__. 
Chicago & Alton__...-.------ 249,590) 274,186) ______ 24,596 
Chicago Great Western__-.----- 144,195 | eae 3,855 
Chicago Ind & Louisville_-_----. 110,895 107,475) SAE sak ae 
Cinc New Orl & Texas Pacific_- 146,680 142,011 4MGEL* ichkudak 
Colorado Southern_---------- 292,674 293,738) ______| 1,064 
Denver & Rio Grande--------- 439,800) 375,400| 64,400; ____- 
Detroit & Mackinac_--------. 22,02 22,506, __.__. 478 
Detroit Toledo & [ronton_---.-_- 23,262 A) ae 4,714 

pe 7 ee 32,378 30,049 San” nbc eeu 
Duluth South Shore & Atlantic 69,495 50,060 19.4561 | 2c. 
Georgia Southern _& Florida- --- 35,515 31,348 MG: bc 
Grand Trunk of Canada------ } 

Grand Trunk Western--~--- 765,672 729,702 Oe pe 

Det Gr Hav & Milw..-_-.-.-.- \ 

Canada Atilantic.......... J 
International & Great Northern 124,000 110,000 ROUND. ascii Guna 
Interoceanic of Mexico. -----~-- 142,684 130,724 1 ee ee 
Os . GION he ne 54,168 47,814 DET. |: sence 
Kansas City Mexico & Orient. - 34,714 sane 19.469) 2... 
Louisville & Nashville......-- 870,520 weesese: 85,800) = 6k 
Mexican International-------- 133,704 i Sl eae 960 
es BOT ee eae 16,122 rs WEERER SES 1,443 
Minneapolis & St Louis-------- 79,122 68 ,697 Le) | aa 
Minneapolis St Paul & SS M_-- 225,528 Baan! isaee  . 

Chicago Division__....-.-.-- 173.610 154,952 Ok. Batata ivaatin 
Missouri Pacific & Iron Mtn---- 874,000} 804,000, 70,000,  ____-_- 

Geta: Bravien............ 27,000 25,000 | ii ete 
De Be SI 5 ks ne none ew wa 170,332 167,883 err ere 
National Rys of Mexico-_------ 823,186 ial 37,658 
Nevada-California-Oregon —-_-_- 8,042 7,524) BA. Sas 0 
Rio Grande Southern--_------- 11,276 SE > 2, cxsk anne 546 
St Louis Southwestern. -----.-- 184,744 179,498 an 
SOUGMOG SORMWAT soca... coe 959,355 911,825 42000) | ocseue 
yi - MR ¥. | pee 218,667 - ee 12,853 
Toledo Peoria & Western. ---.-- 18,805 | ae | 64 
Toledo St Louis & Western_--- 73.611 3 __ a 6,227 
Rica adn tela e oan ce 486,438 466,542) SGieeel nxeond 

Toes (46 T6GGR cc it. c wes 10,795,980/10,228,187, 665,168 97,375 
IRGC RED CREW bP oes sams aol, ned sGeniceeane cee Ser ee. ‘acmumn 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Ala Tenn & Northern__June 4,047 3,552 1,864 1,808 
July 1 to June 30_____- 61,715 45,664 33,095 22,687 
American Gas & Flec—-._June 170,844 139,301 27,028 29,129 
April 1 to June 30____-_ 554,731 463 537 131,210 77,771 


Atch Topeka & S Fe_b_June 8,102,501 


6,330,618 93,237,275 $2,754,238 
July 1 to June 30_____- 94,265,717 


90,617,796 J36,770,522 29,987,881 


Buffalo Roch & Pitts_b.June 722,423 524,334 418,308 207,402 
July 1 to June 30____-_-~- 7,171,898 7,422,235 2,506,728 2,268,018 
Canadian Northern ___.June 805,000 674,400 232,500 211,800 
July 1 to June 30___-_-- 9,668,900 9,012,400 2,795,400 2,484,000 
Canadian Pacific_a_.._. June 6,550,153 5,555,835 1,888,425 1,675,496 
July 1 to June 30_____- 76,813,321 71,384,169 22,955,573 21,792,366 
Chesapeake & Ohio__._June 2,417,593 1,923,424 956,266 565,714 
July 1 to June 30_____- 26,630,718 25,843,272 10,263,880 8,656,525 
Chesterfield & Lanc_b__June 3,083 3,392 823 17 
July 1 to June 30___-_-_- 54,246 62,552 19,949 15,016 
zChic & North West_b_June 5,671,537 4,809,519 1,667,863 1,928,628 
July 1 to June 30_____-_ 65,978,471 63,219,344 22,787,232 21,589,309 
Detroit & Mackinac_a__June 97,205 99,608 22,287 30,475 
July 1 to June 30_.____ 1,148,974 1,186,097 267,585 298 ,443 
Fairchild & Nor East.b.June 1,317 1,613 def.218 def.1,542 
July 1 to June 30_____- 9,894 19,309 207 def.575 
Towa Central_a_. ___-.. June 243,816 221,595 h16,484 h26,735 
July 1 to June 30._____ 3,015,647 3,002,475 n454,871 h807 ,426 
Minneap & St Louis_a_.June 352,093 288,267 k104,060 k84,199 
July 1 to June 30______ 4,171,314 3,826,516 k1,133,465 k999,080 
Pittsburgh Coal Co— 
Gam 3 3D CWS OO. 6.5. 5 hock es hee 964,684 868,069 
Raleigh & Southport_a_June 11,634 9,197 3,645 1,432 
July 1 to June 30______ 140,372 120,905 50,807 25,731 
Rio Grande Junction____May 74,820 65,652 222,446 n19,695 
Dec 1 to May 3$1-.-.-.--.- 413,839 352,927 ni24,152 n105,878 
Southern Railway_b___June 4,052,586 3,840,946 1,230,205 1,142,703 
July 1 to June 30__.__- 52,188,106 51,581,340 16,619,126 13,001,929 
Coscee Sou & Fla_b.June 162,149 137,595 36,291 20,200 
July 1 to June 30______ 1,996,936 1,963,545 554,918 316,662 
Texas Central_a___.___ June 65,737 56,150 def.15,216 def.25,074 
July 1 to June 30______ 1,164,480 1,009,167 236,212 167,476 
4 Valley____- June 6,169 6,589 2,501 2,431 
July 1 to June 30______ 81,320 62,158 28,133 16,048 


———. 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

h For June 1909 additional income is given as show ing a deficit of $3,564, 
against $3,175 credit in 1908, and for period from July 1 to June 30 there 
was a deficit of $70,629, against a credit of $9,965 last year. 

j The company now includes the earnings of the Denver Enid & Gulf RR., 


Pecos Valley system and Santa Fe Prescott & Phoenix 
For June taxes amounted to $320,280, a 


Ry. in both years. 
inst $381,370 in 1908; after 


deducting which, net for June 1909 was $2,916,995, against $2,372,868 last 


year. 
against $3,244,596 in 1908. 


For period from July 1 to June 30 taxes were $3,015,219 in 1909 


k For June 190¢ additional income was $19,793. against $21,200 in 1908, 


and for period from July 1 
last year. 


to June 30 was $153,029 in 1909, against $221,782. 


n These figures represent 30% of gross earnings. 
x These figures are on the basis of accounting required by the Inter-State 


Commerce Commission. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 


Current 
Roads. Year. 
Amer Gas & Electric. -.June 33,940 
April 1 to June 30 ._--- 101,764 
Pittsburgh Coal Co-— 
Jan 1 to June 30__-_-_- 1,230,680 


—Bal. of Net E’ngs.— 


Previous Current Previous 
Year. Year. Year. 
$ $ $ 
32,895 def6 ,912 def3 ,766 
98,557 29,446 def20,786 


1,261,698 def265,996 def393,629 





—Int., Rentals, &c.— 


—Bal. of Net E'ngs.— 



































Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Rio Grande Junction... May 8,333 8,333 14,113 11,362 
Dec 1 to May 31--..-.. 50,000 50,000 74,152 55,878 
Texas Central_-..----- June 3,435 3,426 def.18,651 def.28,500 
July 1 to June 30_._--.- 38,394 36,594 297,818 130,882 
z After allowing for other incoem received. 
STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of : 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. | Year. Year. Year. 
See 
$ $ $ $ 
American Rys Co-__..|Jume __---. 259,834) 254,313] 1,371,033) 1,324,868 
cAur Elgin & Chic Ry|June _-.-.-.- 142,568) 125,592 7,953 617,885 
Binghamton St Ry--|May -.--- 28,823) 26,638 129,703 115,506 
Birm Ry Lt & Power |March __--| 181,818) 177,003 551,615 522,091 
Brockton & Ply St Ry|May ----- 12,088; 10,643 42,579 38,980 
Cape Breton Elec Co_|May --.-.-- 18,745; 21,172 85,941 95,587 
Central Penn Trac_.-.|June —-_-- 67,257' 64,823 358,107 335,141 
Charlest Con Ry G&E|June __-_-- 67,481 67,940 370,491 373,980 
Chicago Railways Co.|May --.--- 11055,160} 902,482) 4,855,011} ------ 
Cleve Painesv & East/June _.--- 30,771 28,050) 36,429 129,944 
Dalias Electric Corp.|May —---- 103,525) 90,460 518,851 443,875 
Detroit United Ry--|2d wk July! 154,324) 139,540) 3,973,449) 3,577,897 
Duluth Street Ry.--|Junme ._.-- 83,036; 76,021 452,491 411,849 
East St Louis & Sub_|Junme ___-- 164,888; 166,729 957,216 977,996 
El Paso Electric_ ---- CO eg Oe 47,510) 42,634 236.490 218,476 
Fair & Clarksb Tr Co_'June -_--- 38,131; 33,45 191,149 174,619 
Ft Wayne & Wabash) 

Valley Traction Co|June -..-. 115,981; 110,034 648 ,655 615,201 
Galv-Hous Elec Co_..|May  .-.--- 103,604) 91,024 466,923 413,340 
Grand Rapids Ry Co-_|June __--- 91,764; 85,324 479,809 437,665 
Havana Electric Ry-|Wk July 25) 39,726) 34,508; 1,155,268) 1,087,462 
Honolulu Rapid Tran 

3 Lo Pe a wen 34,726) 31,417 162,995 151,239 
Houghton Co Trac Co|/May  _---- 25,964; 21,504 122,578 97,970 
Illinois Traction Co__|May ----. 350,157| 319,592) 1,713,026) 1,589,246 
Jacksonville Elec Co_|May _ _--- 65 37,668 195,739 74,751 
Kansas City Ry & Lt/April _.--- 542,376, 492,472) 2,130,778) 1,941,652 
Kansas City-Western|April _.__.__| 26,83 25,953 01,968 96,00 
Knoxville Ry & LtCo |March ----| 47,131; 46,522 139,215 128,017 
Lake Shore Elec Ry-|June __-_- | 95,825) 90,662 474,676 453,034 
Lex & Inter Rys Co_.|May -_--- 49,907) 49,149 215,140 214,905 
Little Rk Ry & El Co;March __._| 56,589) 56,552 171,030 163,509 
Memphis Street Ry_-|March __._| 133,151) 128,857 379,712 360,264 
Milw Elec Ry & Lt Co|June ____- 346,138, 323,937] 2,015,853] 1,860,506 
Milw Lt Ht & Trac Co|June ____-_ 82,966 79,73 385,978 60,471 
Montreal Street Ry.-|Wk July 24; 17,624) 67,985) --..-..]| ------ 
Nashville Ry & Light/May  ___-- 142,888 135,119 Pie, Sapa eae 
North Ohio Tr & Lt__|Jume ____ 198,203) 174,444 973,941 837,744 
North Texas Elec Co_|May  -__-- 104,900; 83,808 483,348 400,323 
Norf & Portsm Tr Co|June ___-- 164,511|d164,527 923,527! d8&75,620 
Northwestern Elev__|June ____- 166,482) 163,663} 1,031,354 940,282 
Oakland Traction Co_|March ____| 233,992) 232,494 653,675 668,170 
Oklahoma City Ry-_-|Jume ____- 39,630 23,771 186,726 121,603 
Paducah Tr & Lt Co_|May —-_--_- 7,698; 18,406 0,546 94,231 
Pensacola Electric Co|May  -__-- 20,172; 15,084 96,609 »74 
Portl’d(Or) RyL&PCo|June ___-_- 430,742! 392,272} 2,272,778) 2,098,804 
Porto Rico Rys Co_-|April ___-_- 31,870; 28,807 128 ,967 117,493 
Rio de Janeiro Tram 

Light & Power___-|June  .... 625,793; 575,903] 3,635,879] 3,339,915 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|June -__. 80,881 72,344 458,605 413,057 
San Fr Oak & San Jo 
Sao Paulo Tr Lt & P_ 

Savannah Electric Co 
Seattle Electric Co--—- 
South Side Elevated- 
Sou Wisconsin Ry Co 
Springf (Ill) R & LCo 
Tampa Electric Co-_- 
Toledo Rys & Light. 
Toronto Railway__-.|Wk July 24| 67,682! 65,039] 2,023,368) 1,859,852 
Twin City Rap Tran_|2d wk July| 136,165! 137,071} 3,534,083} 3,254,748 
Underground El Ry 
of London— 

Three tube lines___|\Wk July 17) £12,385) £11,835} £364,160} £328,460 

Metropolitan Dist-|Wk July 17} £10,136) 530} £279,062) £252,464 

United Tramways-|Wk July 17 x | £6,968) £164,724; £180,31 
United Rys of St L_-|Jume -___- 964,024; 915,339) 5,391,569) 5,163,555 
United RRs of San FrjJune ____- 597,484) 551,193] 3,568,904! 3,341,453 
Virginia Ry & Pow Co June \ odtas ticles 179,625; 174,858} 1,014,195 956,396 

ove 30,607, 28,958 158 ,424 147,121 


Whatcom Co Ry & ssid auc 











ec These figures are for consolidated company. d Includes earnings of 


the Norfolk County Ferries. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month.in these columns, and the latest statement of 


this kind will be found in the issue of July 24 1909. 


next will appear in the issue of Aug. 28 1909. 





——Gross Earnings 
Current Previous 
Roads. Year. Year. 
$ $ 
Detroit United___._._- June 698,485 635,792 
Jan 1 to June 30___-_- 3,639,058 3,285,428 
Duluth Street Ry_b_.-June 83,036 76,021 
Jan 1 to June 30____-- 452,491 411,849 
East St Louis & Sub_b_June 164,888 166,729 
Jan 1 to June 30___-_- 957,216 977,996 
Fairm & Clarks TrCo b_June 38,131 33,459 
Jan 1 to June 30____-_- 191,149 174,619 
FtWayne&WabV TrCo.June 115,981 110,034 
Jan 1 to June 30___-_- 648,655 615,201 
Grand Rapids Ry Co_b_June 91,764 85,324 
Jan 1 to June 30____-- 479,809 437,665 
Lake Shore Elec Ry_-_-.June 95,825 90,662 
Jan 1 to June 30___-_- 474,676 453,034 
Lexington & Interurb_._May 49,907 49,149 
Jan 1°00 May 3i...... 215,140 214,905 
Massachusetts Elec Cos.b— 
Apr 1 to June 30_-._--. 2,040,177 1,993,216 
Oct 1 to June 30___.-- 5,425,966 5,326,061 
Milw Elec Ry & LtCo_b.June 346,138 323,937 
Jan 1 to June 30__-_--_- 2,015,853 1,860,506 
Milw Lt, Ht & Tr Co_b_June 82,966 79,739 
Jan 1 to June 30___--- 885,978 360,471 
Norfolk & Portsmouth_June 164,511 4d164,527 
Jan 1 to June 30___--_- 923,527 4d875,620 
Port(Ore)Ry,L&PCo_b-_June 430,742 392,272 
Jan 1 to June 30___-__. 2,272,778 2,098,804 
Rio de Jan Tr,L&PCo.a.June 625,793 575,903 
Jan 1 to June 30___--_- 3,635,879 3,339,915 








The 
Net Earnings 
Current Previous 
Year. Year. 
3 $ 
€274,659 c251,601 
61,387,699 ¢1,175,121 
37,277 30,525 
173,218 148,002 
‘71,283 76,747 
409,860 462,645 
25,185 21,761 
114,263 103,798 
45,293 44,592 
257,820 254,607 
48,926 42,535 
246,050 202,676 
47,041 39,100 
196,301 173 ,667 
16,445 13,422 
51,168 57,763 
717,199 781,135 
1,567,296 1,665,597 
181,668 161,182 
1,001,292 855,741 
50,234 48,323 
206,408 184,103 
67,242 65,904 
376,037 328,035 
236,050 212,045 
1,200,353 1,040,870 
258,694 206,648 
1,395,881 1,206,706 








ee 
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Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ 8 
St Jos(Mo) Ry,L,H & P bJune 80,881 72,344 40,264 34,618 
Jan 1 to June 30_____- 458,605 413,057 212,817 188,940 
Sao Paulo Tr,L & P Co.June 184,778 180,606 106,827 113,000 
Jan 1 to June 30_____- 1,188,170 1,142,408 751,936 737,890 
Twin City Rap TrCo_b-June 593,101 553,501 332,220 283,482 
Jan 1 to June 30_____- 3,250,066 2,982,849 1,627,584 1,447,259 
United RRs of SanFr.b.June 597,484 551,193 252,684 204,156 
Jan 1 to June 30_____- 3,568,904 3,341,453 1,483,572 1,132,336 
Virginia Ry & PowerCo_June 179,625 174,858 70,419 49,706 
Jan 1 to Jume 30___-_- 1,014,195 956,396 433,484 307,910 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Taxes for 1908 are included in the expenses but for 1909 they are in 
fixed charges. 

d includes the gross earnings of the Norfolk County Ferries, lease for 
which expired April 1 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. we — a ey “— 
Detroit United_...___- June 156,997 137,179 27129,833 2119,087 
Jan 1 to June 30_____- 926,334 812,973 27532 ,444 2390,757 
Duluth Street Ry_-.-_-- June 18,417 18,417 18,860 12,108 
Jan 1 to June 30_____- 110,500 110,500 62,718 37,502 
East St Louis & Sub__-June 49,521 49,917 21,762 26,830 
Jan 1 to June 30_____- 297,371 297,040 112,489 165,605 
Fairm & Clarksb Tr Co_June 12,310 11,486 216,866 413,134 
Jan 1 to June 30_____- 73,874 68,944 261,533 249,429 
Grand Rapids Ry Co___June 19,137 18,708 29,789 23,827 
Jan 1 to June 30_____- 113,711 110,072 132,339 92,604 
Lake Shore Elec Ry__._June 34,478 31,268 12,563 7,832 
Jan 1 to June 30__.-_- 206,650 186,568 def.10,349 def.12,901 
Massachusetts Electric Cos— 
Apr 1 to June 30____--. 458,477 466,191 258,722 314,944 
Oct 1 to June 30_____- 1,346,070 1,366,943 221,226 298,654 
Milw Elec Ry& Lt Co_._June 106,445 115,330 279,496 752,104 
Jan 1 to June 30_____- 624,045 591,717 2399,900 2293,937 
Milw Lt, Ht & Tr Co___June 65,899 59,392 229,378 236,469 
Jan 1 to June 30___._- 370,296 346,094 27106,665 7110,768 
Port (Ore) Lt & P Co__June 124,877 114,646 111,173 97,399 
Jan 1 to June 30__.___- 734,038 696,196 466,315 344,674 
St Jos(Mo) Ry,L,H & P.June 21,758 20,610 18,506 14,008 
Jan 1 to June 30___-_- 126,627 122,670 86,190 66,270 
Twin City Rap Tran Co_June 140,251 128,250 191,969 155,232 
Jan 1 to June 30_____- 827,758 749,428 799,826 697,831 
exnitidinlidiete 
@ After allowing for other income received. 
rr 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since June 26. 

This index, which is given monthly, does not include 
reports in to-day’s “‘Chronicle.”’ Reports in Volume 88 are 
shown in heavy-faced type. 


Railroads— Page. Industrials— (Concluded) — 
Chi & Western Ind. RR_--_-1614)| Greene Cananea Copper Co-_-_-_-_- 37 
Des Moines & Ft. Dodge RR-..1616}| Greene Consolidated Cop. Co__. 37 


Electric Railways— International Mercantile Mar.Co. 36 
Chicago Railways_____..._-_- 159 | Internat’l Steam Pump Co-.___ 100 
Clev. Painesv. & E’n (Elec.) RR 1615; Kan. City Home Tel. Co.-Kan. 

Rio de Janeiro Tram., Light & City Long Distance Tel. Co__._ 222 


Power Oo., Lad............. 219; Kings County Ltg. Co., Brook- 
Sao Paulo (Brazil) Tram., Light lyn, N. Y. (bal. sheet Dec. 31 

& Power Oe... ......-....-. 1615 NE ie cies od i ena en ob 0s ch les 39 
Wash. Balto. & Annapolis El.Ry 226!Lanston Monotype Mach. Co., 

Industrials— 6 ree ae 222 
American Book Co. (bal. sheet Lawyers’ Mtge. Co., New York 

NE kh iio ns as win alah leew 102 (6 mos. end. June 30 1909)__ 221 
Amer. Car & Fdy. Co_____._-_- 1615 | Locomobile Co. of Am., Bridge- 
Amer. Blue Co., Boston______- 221 port, Conn. (bal. sheet Dec. 
Am. Hardware Corp., New Bri- ee GU ila oi oa ede ok oid wok 101 

ERR eae 101 | Montreal Lt., Ht. & Power Co__1616 


,» Conn 

Am. Smelt. & Ref. Co___.160, 168) National Lead Co_____________ 
Am. Smelters’ Secur. Co., 160, 168/Niles-Bement-Pond Co. (bal- 
Am. Telep. & Teleg. Co. (capi- ance sheet Dec. 31 1908) _____ 101 


talization of entire system as North Butte Mining Co_______-_ 39 
2 \EG "ees 160 | Nova Scotia Steel & Coal Co.,Ltd.100 
American Thread Co_-___.-_._- 161 | Ohio Fuel Supply Co_____-___- 
California Wine Ass’n (bal. ;Penmans, Ltd., Montreal______ 222 
sheet Dec. 31 1908)______-_-_ 101 | Pittsb. (Pa.) Plate Glass Co___. 221 
Calumet & Arizona Min. Co_-.__ 39) Quincy Mining Co., N. Y_____-_ 38 
Central Coal & Coke Co., Kan- Southern Cotton Oil Co____.___- 161 
I i ae 101 | Standard Screw Co_____....___- 101 


Claflin (H. B.) Co. (half-year)__ 165|Sunday Creek Co____________- 221 
Copper Range Consolidated Co_1617/ Superior & Pittsb. Copper Co___ 39 
Cuyahoga Tel. Co., Clev., Ohio. 222) United Button Co., N. Y. (bal. 





Cudahy Packing Co. (balance sheet Jan. 4 1909)_.________ 230 
sheet Apr. 26 1909)__._____-_ 222;U.S. Cast Iron Pipe & Fdy. Co_1616 
Dominion Iron & Steel Co., Ltd., U.S. Telep. Co., Cleveland, O__ 222 
DE Sa eS 1616 | Virginia-Caro. Chemical Co____ 220 
Dominion Textile Co., Montreal. 221|Waltham Watch Co. (bal. sheet 
Electric Properties Co._______. 102; March 31 1909)... _.- 617 
Fore River Shipbuilding Co., | Western Telep. & Teleg. Co____1617 
eeeer, DAMME. oi) nc wi cae om 37 | Westinghouse El. & Mfg. Co____ 220 
Great Western Cereal Co. (bal. | Wm. Cramp & Sons, Ship & En- 
ee BS See ee BORat ee ite, OO. wk 37 


Chesapeake & Ohio Railway. 
(Preliminary Statement for Fiscal Year ending June 30 1909.) 


The company has issued the following statement covering 
the month and 12 months ending June 30: 
——-Twelve Months-—— 





‘One Month———— 








Operating Revenues— 1908-09. 1907-08. 1909. 1908. ° 
Freight revenue_______-_- $20,885,511 $19,571,609 $1,820,995 $1,466,471 
Passenger revenuc______ ,482,004 5,120,528 404.196 368 ,202 
Other transportation rev__ 1,138,699 1,023,047 181,990 84,703 
Non-trans. revenue-_____ 124,502 128,086 10,410 4,046 

Eee iw aundammee $26,630,717 $25,843,272 $2,417,392 $1,923,424 


- <r gponed pa a 
aint. way and structure. $3,101,150 $3,135,354 $345,514 399,9 
Maintenance of equipment 4,938,938  5,369'463 396,733 etre t 











Traffic expenses. -__..__._ 466,042 470,956 51,910 40,425 
Transportation expenses_. 7,328,683 7,770,757 611,448 507,495 
General expenses-__---_.-___ 532,023 440,215 55,719 41,248 

NS $16,366,837 $17,186,747 $1,461,327 $1,257,710 


Deduct fixed charges and 


2 
Net operating revenue. --.$10,263,879 $8,656,525 $956,265 $565,714 
taxes, less otherincome. 6,251,752 5,872,138 476,856 4 


31,289 








Surplus for divs., &c_.. $4,012,127 $2,784,386 $479, a 
-V. 89, p. 40. 408 $134,425 





United States Steel Corporation. 
(Earnings for the Quarter and Halj-Year ending June 30 1909.) 


The following statement of the corporation and its sub- 
sidiaries for the quarter ending June 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The “net earnings” as here shown ‘‘were arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of plants, employees’ bonus funds and interest on 
bonds and fixed charges of subsidiary companies.” 


UNFILLED ORDERS ON HAND. 

Tons. Tons. Tons 

June 30 ’09_._4,057,939| Dec. 31 '06_-8,489,718|June 30 '04_.3,192,277 
Mch. 31 '09__3,542,595| Sept. 30 °06__7,936,884|Mch. 31 '04_.4,136,961 
Dec. 31 '08_-3,603,527|June 30 ’'06__6,809,589} Dec. 31 '03_.3,215,123 
Sept. 30 '08__3,421,977| Mch. 31 °06__7,018,712 | Sept. 30 '03__3,278,742 
June 30 '08__3,313,876| Dec. 31 ’05..7,605,086/June 30 '03__4,666,578 
Mch. 31 '08_.3,765,343 | Sept. 30 ’05__5,865,377|Mch. 31 °03_.5,410,719 
Dec. 31 '07..4,624,553 |June 30 ’05_.4,829,655| Dec. 31 '02._5,347,253 
Sept. 30 '07_-6,425,008|Mch. 31 '05_.5,597,560/Sept. 30 '02_._4,843,007 
June 30 ’07__7,603,878| Dec. 31 '04__4,696,203|June 30 ’02__4,791,993 
Mch. 31 '07_.8,043,858 | Sept. 30 '04_.3,027,436| Nov. 1 °01_.2,831,692 


RESULTS FOR QUARTERS ENDING JUNE 30. 








1909. 1908. 1907. 
aa > oe aga pelea cs Souk ud momwan $29,340,491 $20,265,756 $45,503,705 
educt— 

Sink. funds on bonds of subsidiary cos. $506,096 $611,605 $595,670 
Deprec’n and reserve funds (regular 

IEE ssc tei d nek laren nw a erie 5,511,000 3,300,161 6,127,560 
Interest on U. S. Steel Corp. bonds._. 5,911,862 5,972,498 5,662,385 
Sink. funds on U.S. Steel Corp. bonds 1,400,101 1,339,465 1,274,578 


13,329,059 $11,223,729 $13,660,193 

SRE RE ea ee ee 16,011,432 $9,042,027 $31,843,512 
Dividend on preferred stock (13%4%)- $6,304,91 $6,304,919 36, ’ 

Dividend on common stock ---_-- (34 %)3,812,269( 4) 2541 ,513 (4) 2541 ,513 


Surplus for the quarter___.__...__- $5,894,244 $195,595 $22,997,080 
On account of expenditures made and 

to be made for additional property, 

new plants, construction and dis- 

ee ee oS ee $18,500,000 
Special np'’s @ peosGeraenetund.... 0 cwees lee 1,000,000 


Balance of surplus for quarter ---_-- $5,894,244 $195,595 $3,497,080 
NET EARNINGS FROM OO aT oe, FOR HALF-YEAR ENDING 
JUNE 30. 





So 











1909. 1908. 1907. 1906. 
NEE: oo Sesion cae $7,262,605 $5,052,743 $12,838,703 $11,856,375 
PUR Gaewncsigucan 7,669,336 5,709,428 12,145,815 10,958,275 
BGO is oo hae'e a ees 7,989,327 7,466,834 14,137,974 13,819,840 


Total quarter___.._- $22,921,268 $18,229,005 $39,122,492 $36,634,490 
ARTE sSiidniocamneiiais $8,163,244 $6,761,680 $14,600,838 $12,581,902 
EEOC Ce Cre 9,661,228 6,021,279 16,056,832 14,041,601 
TE abcecteunetssoen 11,516,019 7,482,797 14,846,035 13,501,530 


Total quarter.__...--_ 29,340,491 $20,265,756 $45,503,705 $40,125,033 
Total ge $52,261,759 $38,494,761 $84,626,197 $76,759,523 


INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30. 
1909. 1908. 1907. 1906. 


$ 3 $ 3 
7 ees earns. half-yr_ 52,261,759 38,494,761 84,626,197 76,759,523 
eaduct— 

















For sinking funds--_---- 3,551,485 2,941,959 3,410,203 3,217,578 
Deprec’n & reservefunds 8,974,666 5,071,388 9,993,474 9,674,168 
Soe, SU. OP NG EDs - cnc dnea mde uninnen 2,000,000 5,500,000 
ERE A cncicucminasn 11,851,070 11,973,485 11,348,000 11,459,833 
TR, GU EIS.  nmienan es. | anc banee 33,000,000 23,500,000 
Total deductions__.. 24,377,221 19,986,832 59,751,677 53,351,579 
DOING oo. citcctink a 27,884,538 18 507,929 24,874,520 23,407,944 
Dividend on stocks— 
Preferred, 34% ------- 12,609,838 12,609,838 12,609,838 12,609,838 
oo. aor (1 4%%)6,353,782 (1)5,083,026 (1)5,083,026 (1)5,083,026 
Total dividends-.-.--- 18,963,620 17,692,864 17,692,864 17,692,864 
Undiv’d earns. half-yr_. 8,920,918 815,065 7,181,656 5,715,080 


As to increase in common stock dividend, see item on 
another page.—V. 89, p. 49. 


Calumet & Hecla Mining Co. 
(Report for Fiscal Year ending April 30 1909.) 


President Alexander Agassiz, Boston, July 10 1909, wrote 
in substance: 


General Results.—During the past year the yy os A produced mineral 
equal to 81,178,326 pounds of refined copper, as against 86,528,009 lbs. 
last year. The product of refined copper was 82,816,230 lbs. In the year 
ending April 30 1908 the product of refined copper was 78,980,466 Ibs. 

The price of ——— has varied from 15c. to i2c. per Ib. On April 30 it 
was about i3c. ere have been paid during the past year four dividends 
of $5 each. 

Phe percentage of copper in the conglomerate has continued to decrease. 
About 35 Ibs. is now saved per ton of rock. We stamped 1,952,541 tons of 
conglomerate, as compared with 1,894,176 tons in 1907-08. We stamped 
747,378 tons of amygdaloid rock from the Osceola lode, yielding 12,722,226 
lbs. of copper, as against 603,891 tons, yielding 11,145,220 lbs., in 1907-08. 

Suits.—All litigation affecting the Osceola shares has been disposed of. 

Development Work, &c.—We have continued to take out the shaft pillars 
of Hecla Nos. 2 and 3 and of South Hecla No. 11. At the 73d level under 
South Hecla shaft No. 9-10 there has been a marked change for the better 
in the quality of the conglomerate. Should this new chute develop in 
length and depth it will give us an important addition to our stoping ground. 

We have continued sinking all the shafts on the Osceola amygdaloid and 
in the past year have opened 23,475 feet of drifts, as compared with 19,820 
feet in 1907-08. ‘The character of the openings is satisfactory. From 
May 1 1897 to Nov. 1 1901 we drifted 66,860 feet and five shafts were sunk 
to a total depth of 5,455 feet. Work was resumed July 1 1904, and up to 
the present time the total length of the drifts is 127,920 feet, and the total 
depth of six shafts 13,480 feet. The tonnage now opened is about 15,000,000 
tons. At a depth of 5,000 feet on the slope this lode has been found to 
carry fair values of copper in the Tamarack and deeper parts of our prop- 
erty. The product from this lode the past year was secured largely from 
openings which are now so extensive that we feel justified in increasing 
our stoping. On the Kearsarge lode we have continued to sink No. 21 
shaft and to drift with moderate results. 

The change of the gauge of our railroad to the standard gauge has been 
completed, with the exception of the tracks leading to three of the Osceola 
amygdaloid shafts, so that nearly all the rock is now run to the mills in 
large 40-ton cars fitted with modern brakes. Five locomotives have been 
remodeled to standard | 

We have erected a power line to the Lake Superior Water Works and have 
installed an electrically driven centrifugal pump of a capacity of 3,000,000 

allons daily, and are now sending water from these works to the mill 
Eollers at Torch Lake. To regulate the flow a tank of a capacity of 750,000 
gallons has been built near the mills. We have also housed the pumps 
of the water works in a steel building. 

The re-grinding mill building has been finished and during the pastyear 
24 of the Chilian mills have been installed. We are extracting 4 Ibs. of 
copper from a ton of tailings treated at a cost of about 5 centsa Ib. At 
present the production of the mill is about 1,000,000 lbs.a year. The other 
24 Chilian mills should be in commission by the end of this year. 
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At the Buffalo smelting works one-half of the 
the new electrolytic b: 
annum. 


tanks has been placed in 
; they have a capacity of 10,000,000 Ibs. per 


Controlled Companies.—We are ee the White Pine Copper Co. 
to develop the lands which carry the Nonesuch lode, to be conveyes te that 


company by the Keweenaw Association and others. We shall own about 
half the shares of this company, at a cost of $100,000 spent in exploration 
and on condition of advancing the money needed for its development. 
Acting under the authority given at the annual meeting of the stock- 
holders on Aug. 16 1905, your directors have, at a cost of $8,592,130 in 


notes and cash, purchased— 
25,000 shares Laurium pining. Co. 9,600 shares Osceola Consol. M’g Co. 
10,316 shares Seneca Mining Co 19,400 shares Tamarack Mining Co. 
27,507 shares Isle Royale Copper Co.| 24,796 shares Ahmeek Mining Co. 
The production of all the mines in which the Calumet & Hecla Mining 
Co. holds stock is at present somewhat over 50,000,000 Ibs. of copper per 
annum. We hope that with a reasonable price for copper the returns from 
our holdings in the companies enumerated in the Treasurer’s report will, 
at least, be sufficient to pay the interest and the principal of the notes 
= a before the expiration of the 10 years during which they 
come due. 


SHARES OWNED IN OTHER COMPANIES. 








N umber—— ——N umber-—— 

Owned. Issued. Owned. Issued. 

Allouez Mining Co_. 42,978 100,000}|Superior Copper Co_ 50,100 100,000 
Centennial Consol. Dana Copper Co____ 36,500 40,000 
Mining Co_____-. 46,080 90,000) St. Louis Copper Co_ 35,450 40,000 


Frontenac Cop. Co__ 20,000 20,000) Laurtum Mining Co_ 26,900 40,000 
Gratiot Mining Co_. 50,100 100,000! Seneca Mining Co___ 11,207 20,000 
La Salle Copper Co__160,050 302,977} Ahmeek Mining Co_ 24,796 50,000 
Manitou Mining Co. 18,000 20,000) Iste Royale Cop.Co_ 27,500 150,000 
Osceola Cons. M’g Co 32,781 96,150!Tamarack Mining Co 19,400 60,000 
{For details of the operations of these companies, reference should be 
made to the reports of the companies appended to the pamphlet.—Ed. ] 


OPERATIONS, DIVIDENDS, ETC. 


1908-09. 1907-08. 1906-07. 1905-06. 
Refined cop. prod’d, Ibs. 82,816,230 78,980,466 93,898,963 101,031,799 
Price copper, cts. per Ib. (2) 12@2 18%@26% 154%@19 











Total divs. (per $25 sh.) - $20 $50 $75 $50 
Amounting to_._.--..-. $2,000,000 $5,000,000 $7,500,000 $5,000,000 
ASSETS AND LIABILITIES OF APRIL 30. 

1909. 1908. 1907. 1906. 

Assets— $ 3 $ $ 
Cash at mine office_...- 182,316 182,071 197,667 120,257 
Cash at N. Y. office._.- 15,000 15,000 15,000 15,000 
Cash and copper at 

Boston office... .__-- 6,186,988 4,488 ,352 6,264,523 7,817,994 
Bills receivable at Bos- . 

ton and mine_-_-_--__- 406,001 650,018 1,281,769 1,140,122 
Development and equip- 

wee Eee. oo... 5,390 554 45,145 1,827,544 
Insurance fund-_------- 967,920 959,725 949,841 990,859 
Employees’ aid fund-_-- Weitee: | <<: aaeees 3,499 4,906 

Total assets. ......-. 7,774,107 6,295,720 8,757,444 11,916,681 

Liabilities— 
Drafts and bills payable 952,338 1,337,738 1,228,502 408 ,862 
eee F, COmenee, OS... — anccnes “Cie wank cee 878,000 
Keweenaw Ass’nnotes._.- ---.--- 250,000 Gee ee hs ee 
Employees’ aid fund... = —--.----- Ew Sete a 

Total liabilities ___- 952.338 1,594,755 28,502 1,286,862 


1.2 
Balance of assets_----_- 6 ,821,7 4,700,965 7,028,942 10,629,819 


d ,769 
The capital stock is $2,500,000.—V. 88, p. 1315. 


—ADD CLEVELAND & SANDUSKY BREWING CO. REPORT 
INCOME ACCOUNT. 











—_ 5 a | 1908. aye 
Gross earnings - -----. 569,220 1,004,144 | Net profit.......__- 215,299 704,544 
Other income ------. »55¢ 41,961; Deduct— 
Interest account.... 24,698 33,760 | Bond interest ..._.. 390,640 384,252 
| Sinking funds-----_- 110,000 60,000 
WE écuanctcdan 629,471 1,079,865; Dividends, pref..... -....- (6)148,387 
Expenses— | Dividends, com..... -..... (4)95,460 
General charges _... 196,100 175,123} 
Int. on collat. loan.. 11,779 14,475 Total deductions.. 500,640 688,099 
Bad debts _.....-... 72,708 54,281 Balance... .- def. 285,341 sur.16,445 
Depreciation _._---.- 133,584 131,441 
ee 414,171 375,321) 


BALANCE SHEET. 
Jan. 2 '09. Dec. 28 '07. Jan, 2 '09. Dec. 28 '07. 
Liabilities— 


Assets— 3 $ $ 
Plants,goodwill,&c11,426,724 11,444,984! Preferred stock... 2,502,000 2,502,000 
Saloons and other Common stock _.. 2,386,500 2,386,500 


properties --_-.- 713,904 682,534 | First mtge. bonds. 5,956,000 5,956,000 
Sinking funds.... 863,344 665,000 do real estate. 113,000 =-_-.--. 
Merchandise stock. 371,812 447,286 | Underlying mtges. 700,000 700,000 
Sundry assets... 22,624 29,072 | Coll. loan (balance) 128,271 175,257 
Cash in banks, &c-_ 7°, eee - (ee ea 20,633 
Loans & accounts Bills & accts. pay. 696,610 562,718 

receivable ..... 1,551,930 1,660,004 | Deferred divs. to 

stockholders --- 61,395 61,395 


Sink. fund reserves 863,344 665,000 
Working capital_. 1,000,000 1,000,000 
Profit and loss.... 614,037 899,378 


Total........60.< 15,021,158 14,928,881| Total.......... 15,021,158 14,928,881 
—V. 88, p. 688. 











Amalgamated Copper Company. 
(Operations of Sub-Companies for Year ending June 1 1909.) 


The following figures have been compiled from the rather 
blind statements filed annually for taxation purposes with 
the County Assessor at Butte, Mont., covering the value of 
the ore mined, but not, it is said, the miscellaneous receipts 
of the several companies. 

——-Tons Ore-—— ———Gross Receipts———— 
1908-09. 1907-08. 1908-09. 1907-08. 
Butte & Boston 355,702 193,830 $3,212,726 $1,609,763 
Pichi sieennis 147,858 57,964 1,057,385 457.479 
1,185,142 967,685 12,087,072 9,775,118 

















Anaconda ........... 1,316,893 824,420 11,963,134 7,511.479 
Trenton (Col. Smelt.) 168,818 85,260 1,242,725 646,109 
WED (dd td wttenivanndkinieek bua: 208,675 115,620 1,543 ,062 1,052,956 

Total Amalgamated..........___ 3,383,088 2,244,779 $31,106,104 $21,052,904 
ge a eee 424,752 243,960 $3,722,322 $2,080,249 

1908-09 1907-08 Ne eer 
. ‘ . 1905-06. 1904-05. 

Boston & Montana---.$1,404,783 $1,561,061 $7,029,988 $6,158,102 $5,855,620 
AMBUMER. bocce wis cick 2,079,871 1,132,875 5,819,202 65,753,265 2, , 
Butte & Boston.-...._. 646,198 295,604 1,249,467 1,075,892 178,712 
PR danke cep amar def. 12,221 def.139,372 141,731 277,015 328,106 
GREE Sa.ci sieance stn tims 136,389 67,259 481,624 541,528 70,110 
WES cnt enandcenes 153,444 ounee MO Deere 8 ne eee 

OO ic cid ois Sas Bal $4,408,973 $3,163,523 $14,455,039 $13,805,802 $8,692,241 


* After deducting $723,163 for improvements. 


The following additional facts are obtained from the 
reports to the County Assessor: 


























Anaconda. Bost.@Mont Parrot. Butte®Bos. 
‘Soas ore minee...............+. 1,316,893 1,185,142 147,858 355,702 
Greedy Pet WO ow asi e cee eee. $9.08 $10.19 $7.15 03 
Mining cost per ton.......-.....-. $4.15 $3.91 $4.11 72 
Gross proceeds. -.-......--------- $11,963,134 $12,087,072 $1,057,385 $3,212,726 
Mining costs..............-.-... 5,460,937 4,730,533 1 1,322,887 
Reduction cost. .-.-.....--.------- 2,946,242 4,285,768 439,734f 835,023 
CRITE. 6c. ccs cd secs ccicces 1,313,642 902,698 1 829,687 
Transportation. .........-.-..-.-. 162,441 763,288 21,733 78,079 
Total COS... ....222.-2-2-.06 $9,883,263 $10,682,289 $1,069,606 $2,566,528 
Net DECODER sda deen qcccnccccnccs $2,079,871 $1,404,783 def.$12,221 $646,198. 
—V. 88, p. 1501. 
United States Gypsum Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 
INCOME ACCOUNT. 
1908. 1907. | 1 q 1907. 
Net profits. ----.---- $302,371 $569,901 | Balance for year_def.$50,847sur.$78,686 
Transferred to bond Previous surplus after 
reserve ......... 50,000 50,000 adjustments _...- 481,628 989,436 
Repairs, replacem’ts 
and depreciation... 120,538 169,140 Total surplus_---_. $430,781$1,068,122 
Written off for gyp’m 
Net earnings ----- $131,833 $350,761) rock & good-will_. -.-... 500,000 
Divs. on pref. stk.(5)182 ,680(7 14 )272,075 . 
Balance for year. -.def.50,847 sur.78,686 | Final surplus_...._ $430,781 $568,122 
BALANCE SHEETS 1908 AND 1907. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 
Plants, &c......... 6,476,572 6,376,951 | Pref. stk., 7% cum_3,666,300 3,628,300 
Stock in otherces... 20,650 20,500 | Common stock _-_--- 2,249,600 2,249,600 
U. 8. Gypsum bonds 561,000 611,000; Bonds -.......-..-- 00, 850,000 
Secur. adv. tosub.. 52,506 47,118} Bills payable-_-_..-.- 293,793 355,954 
Exp. charged to fu- Accounts payable... 126,333 101,679 
ture income-.-..-- 35,140 35,004 | Reserved for sinking 
Inventories -...-.-- 366,540 397,331 fund, repairs, re- 
Notes & accts. rec’le 472,480 606,007; placements, &c_.. 469,190 388,299 
Co ee ee 51,108 48,044 | Undivided profits... 430,781 568,123 
Total assets. --.-- 8,035,998 8,141,955| Total Mabilities._._.8,035,998 8,141,955 


See bond offering on a previous page.—V. 88, p. 1005. 


British Westinghouse Electric & Manufacturing Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The Westinghouse Electric & Manufacturing Co. of Pitts- 
burgh owned on Oct.- 23 1907 (V. 85, p. 1644) 178,704 
preference shares of £3 each and £675,000 debentures. 

The report, signed by Secretary Arthur E. Scanes, under 
date of London, May 13 1909, says: 


The financial position of the company will be seen to have considerably 
improved since the last report. Loans from bankers and the American 
Westinghouse Co. have disap d, sundry creditors are reduced from 
£145,240 to £103,782, while on the other side ‘“‘sundry debtors and com- 
pleted work on contracts’’ show but a small decrease of £5,222, while 
cash at bankers and in hand show an increase of £156,829 available for 
extension of business. 

The falling off in the volume of business carried out during the year under 
review has been chiefly in the home markets, export business having main- 
tained about the same volume as last year. 

A substantial sum having been expended out of revenue during the year 
for the maintenance of buildings, machinery and plant, your directors do 
not — it necessary to provide for further depreciation in this year’s 
accounts. 

A comparison of the ae year with the three preceding years shows the 
turnover to have been about the same. The total expenditures for factory, 
operating, selling and administration expenses have declined by some 20 
as compared with 1905 and 1906 and 10% as com with 1907, in which 
year these anpeness already fallen some £30,000. 

Orders to date slightly exceed those for the corresponding period of last 
year. There is some ap nee of a revival in trade, and it is to be hoped 
ns = remainder of the year will show an improvement in the volume 

usiness. 


INCOME ACCOUNT FOR THE YEAR ENDING DEC. 31 1908. 
Profit for year, including estimated profit accrued to date on con- 
tracts in progress, interest received, &c., after providing for the 
expenses of management, directors’ fees, for bad and doubtful 
debts, maintenance of buildings, machinery, &c., and all other 


WINE I aise ain nk kein 0-0 Ricans aopehsaen maigeliends wipes Snighines £64,741 
Balance brought forward from last year as adjusted__.........__ 924 
NE, (BIB in nes ignind a nit ohe ak Gabe nn ntas tents dine me 31 

I ii acta cin sata dandy ees De ad hp bet ptien on as Uliana epics en the ielioue ne £65,696 

Deduct— 

Interest on temporary loans, less interest on deposit.........___. £1,885 
IBAOTORE O65: EN TR MOREE. an cncine simian ccs sedcdcviccns 7,525 
Prior lien debenture redemption account_-__-___.__.-----------.- 5,000 
Proportion of issue expenses of 6% prior lien bonds, written off__-_ 700 
Interest on 4% mortgage debenture stock_______-_..---.-.__-_ 49,654 
Se A gw os so ia See ees 0 te ws ce dl aime eld Oi apna! alee 2,982 
Expenses on surplus land and buildings.___......---...--..--- 4,471 
I RN intel nck ri st tn nn eis soak eg Ubi tacit £72,217 
BGlGRGS Gel. SO DRIRNCS Gin on eek skews dmebdicnssces £6,521 
BALANCE SHEET OF DEC. 31 1908 AND NOY. 30 1907. 
Dec. 31 Nov. 30 Dec.31 Nov. 30 
1908. 1907. 1908. 1907. 

Assets— £ £ Liabilities— £ £ 
Good-will_.......-.. 375,000 375,000/ Capital issued: 

Works, ma Preference s 


hares 
(fully paid)----1,500,000 1,500,000 


chinery 
WN, OC... c0c0u 2,141,541 1,713,775 
Ordinary shares 


contract......... 390,566 555,423 (fully paid)..-. 375,000 375,000 
Sundry debtors, less 6% prior liendebs. 245,000 —--_.... 
MUGS, cisits ciin en 103,362 476,823 4 . M. deb. stock_1,241,353 1,241,353 
Shares and deben- Pr.lien deb.red’nace’t 5,000 —-..... 











tures in other com- Int. accrued on prior 
SEEN *287,092 482,277, lienand M.debs.. 29,325 19,655 
Prior lien deb. issue Am. Westinghouse 
expenses ........ BOTs weewen Co., forloans, &c. --..... 186,374 
Bills receivable -_--.-- SUID sedkwe Temporary loans... ----.-. 132,052 
Cash at bankers’ and Sundry creditors,&c_ 103,785 150,636 
Se RAE 6ccds x. o<. 169,914 26,223 | Reserve for employ- 
Profit & loss account ied. | >: ‘easier | ers’ Hability....-- 5,535 6,671 
| Profits acer’d todate --.-.-. 17,780 
TE o cdcnideke 3,504,998 3,629,521 
| SOE sn ndkvctiucen 3,504,998 3,629,521 


* Shares and debentures in other companies owned do not possess Stock 
Exchange quotations, but have been valued at cost or under. There is a 
contingent Hability of £3,569 3s. 4d. in respect of uncalled capital.— 
V. 87, p. 613. 


Canadian Westinghouse Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1908.) 

This company is an ally of the Westinghouse Electric & 
Mfg. Co., which on Oct. 23 1907 owned 17,100 shares of 
stock, par $100. 

President George Westinghouse in March last wrote in 
substance: 


Comparison with the preceding year is inseparable from the consideration 
of the stagnation in finance and industry existing over the entire continent 
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throughout the year 1908. Your company, depending for a large part 
of its <— on the flotation of new enterprises, and for another large 
tion relying on orders for equipment from transportation companies 

ving side tracks filled with idle cars, was in position to realize the full 
force of this stagnation. Some mitigation, however, was experienced 
through the carrying forward from 1907 of a certain amount of unfilled 
orders, with the result that the decrease in net profits was only 25%, 
although the total value of orders received decreased 40% in comparison 
with the previous year. 

Notwithstanding keen competition and low prices, due to the demoralized 
trade conditions, the cost of production has been reduced in relation to the 
billing of shipments. 

Early in the year the remaining calls on the capital stock subscribed by 
the shareholders in 1907 matured and were paid, amounting to $354,900. 

The additions to plant aggregate $57,352 and cover notably the comple- 
tion of the extension to the air-brake department buildings, begun in 1907. 


RESULTS FOR CALENDAR YEARS. 











1908. 1907. 1906. ~ 1905. 
PR oi awake a oun wad $320,377 $427,053 $346,961 $220,545 
DEVO (OVO) dd dcedn cen sews $249,937 $215,221 $179,550 $149,100 
Reserve for depreciation_-_-__-___- 30,000 100,000 500,000. dates 
Reserve for inventory adjustment -_.... —--  -- BO;000 “ties cu. 
Balance, surplus for year_.-.-- $40,440 $111,832 $47,411 $71,445 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ 
DE cibowhs vabeebee 443 ,253 11,744] Capital stock issued_4,224,600 3,869,700 
Accounts & bills rec. 828,356 1,194,614] Accounts payable... 221,348 458,436 
PE Po kdvbwveicces 2,794,124 2,736,771] Bank British North 
Materials, &c_......- 1,048,998 1,330,530 Dt itjgastcas. eavene 349,192 
Insur. & taxesinadv 12,942 14,953) Reserves .......--.- 250,000 220,000 
Profit and loss__-.-.. 431,725 391,284 
ER. it kobdence 5,127,673 5,288,612] Total..........-- 5,127,673 5,288,612 








* Includes air-brake and electric properties, real estate, general office building, 
equipment, sundries and patents, rights and licenses.—V. 88, p. 885. 


Societe Anonyme Westinghouse. 
(Report for Fiscal Year ending Dec. 31 1908.) 

This is the French ally of the Westinghouse Electric & 
Mfg. Co. (V. 85, p. 1084, 597, 598, 737). The share capital 
is now 20,000,000 francs. 

A translation of the report, presented to the meeting of 


shareholders held June 15 1909, says in part: 


General Resulis.—The year has resulted in an industrial profit of F. 1,490,- 
543, which, after deducting of charges in respect of the debentures and 
mortgage loan, leaves a net profit of F. 806,901. We propose to apply 
this profit to the amortisation of certain assets and to a 5% dividend on 
the preference shares existing at the end of the financial year under review. 

The operation of our Freinville Works has resulted in profits above those 
of preceding years. Their output has practically trebled since the beginning 
of our company, on account, not only of the increase of orders for brake 
apparatus, but also of the considerable increase in the use by the railway 
companies of heating apparatus of the Heintz System which we are exploit- 
ing partly as exclusive licensees and partly as direct concessionaires. In 
order to meet the requirements we have had to increase the plant. 

The operation of the Havre Works has been distinctly remunerative, the 

improvement being due to changes in the mode of exploitation as well as 
to the notable increase of output. 
. We have confined ourselves generally to the construction of electrical 
and mechanical material, in which we have specialized, applying to our 
affiliated companies for certain products, such as steam turbines. We have 
concluded contracts with the State, Navy and War authorities, railway 
companies and industry in general in France and foreign countries. We 
are well placed to undertake the electrification of railway lines, which 
movement is beginning to take shape. 

The use of Westinghouse-Leblanc condensing material, for which we 
are exclusive licensees in Europe, is gradually becoming general and we 
have obtained appreciable results from the sale of this apparatus. We 
have designed a smaller type of automobile which at present appears to 
be in demand. Our experience with petrol motors and electric traction 
has enabled us to combine petrol-electric groups for automotors on rails. 

Change in Capitalization.—The increase of capital proposed in 1908 
having only been carried into effect in a modified form in the course of the 
present year, the mortgage loan of 4,000,000 francs has only been repaid 
after the close of the past year, which has consequently had to bear full 
charges for interest and expenses. The increase of capital which has since 
been realized will relieve your accounts of these charg s for the future. 

The amount due from Westinghouse Electric & Mfg. Co., Frs. 3,989,204, 
was settled partly by the cancellation of the subscription to Frs: 2,500,000 
of debentures and partly by remittances. 

Affiliated Companies.—The capital of the Societa Italiana Westinghouse 
has been raised during 1908 from two to four million lire, most of the 
shares being in our hands. ‘This company has principally been engaged at 
its Vado Works in the construction for the Italian State Rys. of three- 
phase electric locomotives. The profits of 1908 have enabled it to declare 
a dividend of 4%, payable in the course of the present year. 

The Westinghouse Leblanc Co., with a capital of Frs. 200,000, one-half 
being preference (most of which we own), was organized with our 
financial help to introduce Mr. Leblanc’s inventions, especially those 
relating to SeeRerase Lanne pumps and condensers, and to a refriger- 
ating machine. he company has earned during the past year substantial 
profits, out of which we will receive a dividend. 

The Hungarian Automobile Co., Westinghouse system, was formed 
before the end of the year with Hungarian money as regards more than 
four-fifths of the cash capital: its capital is 2,000,000 kronen (in shares of 
400 kronen each, issued at a premium of 10%), the majority of which is 
owned by us, and is building works at Arad for the construction of auto 
mobile chassis for cars, omnibuses, lorries, petrol-electric rroups for auuwe 
motors on rails, pumns end condensers, &c. The Hungailan Government 
has granted an important subvention to tie company. 

The Compagnie Interna iouate pour ie Chxuffage, Syst. Heinze, Ltd.. is an 
English company with a capital of £40,000, owns patents and concessions 
for the exploitation of the Heintz system of train heating in most countries 
of the world where it has established licensees. We possess an important 
number of shares on which we received in 1908 a dividend of 6% for the 
financial year 1907 The dividend of 16% declared for the 1908 year will 
be included in the profits of the current financial year. 

The “Cintra ao Oceano’’ Co. possesses a tramway system from Cintra 
(Portugal) to the ocean. The instailation of public and private electric 
lighting leads us to hope that the exploitation will result in profits. 

On the shares of the Hungarian Automobile Co. (Westinghouse system) , 
issued at a premium of 10%, there was paid in all 30%. Provisionally, we 
have assessed our apport shares at the amount of the expenses incurred for 
bee 4 constitution of the said company, i. e.. less than 2% of their nominal 
value. 

On the other hand, we have realized, with profit, some of the less import- 
ant interests which we owned in various companies. 

{At the annual meeting on June 15 it was decided to declare a dividend 
of 5% on the preference shares existing on Dec. 31 1908, payable from 

ept. 1 1909, subject to a reduction of 4% for income tax and of the trans- 
missions tax upon bearer shares.] 


RESULTS FOR THE YEARS 1908 AND 1907 (IN FRANCS). 











1907. at sca | 1907. 1908. 
$ 
Gross profits ._--- 731,607 1,686,254| Administra’n exp_ 284,006 272,808 
Interest, &c., from |Stamp duty, trans- 
investments... .....- ag4,510 fers and taxes... _...__ 17,413 
eee eONe soe tts 1,490,543 
Int. on debentures 375,000 
Int. on mtge. loan —______ 308 ,642 
Total POOR wc. Wad cu 1,780,764 |T tal Inter:st..-..  ..._. - 683,642 
‘ 








Credit balance for the year 1908 


Frs.806,901 
88 


CUD DOL WRE MOEN 1007... on uicndedroabacéudadccdmticne 78,1 
aoieeeeees 
jou. ~ iscided ta escine this aadit Gales aa" Oo Aa a Frs.885,089 
was decided to dit balance as follows: 
Amortisations _____ es poly ase v9 ‘ * ig ilents ud soc th te SEAL gt LA Frs.530,955 
a i elke tle a ele wwe wall 17,707 
Dividend of 5% on 20,000 preference shares as of Dec. 31 1908, 
Dee ee ees. (2 A000... wuddcawnowhabuedbicnubale 250,000 
I nuis Madson ais Frs. 86,428 


a Includes 78,761 credit interest and 15,749 from investments, viz., 
dividends 14,589 and 1,159 profit on sale of shares. 


BALANCE SHEET DECEMBER 31 1908. 


Assets— Frs. Liabilities— Frs. 

_ BEE EE 30,000|Capital, common (V. 85, 
Investments -.....____. S007 BOL Di Peta sctienubauss 10,000,000 
Sg OS eee 6,356,240| Capital, preferred______- 5,000,000 
Bills receivable_.._______ 423 ,634 | Debentures. ............ 7,500,000 
pT Sea aga 560,149] Mortgage loan___-_._.--. 4,033 ,424 
Sundry advances________ 2,439,674|Sundry creditors_____-_- 4,121,488 
Goods on consignment___ 86,029| Advance payments on or- 

Havre, land & buildings__ 2,609,303 EE RET 1,145,689 
Plant, tools, patterns&c 3,829,673 | Bills payable ___._._.____- 1,740,765 

Freinville, land & bldgs_. 893,062|Legal reserve__....__-_- 9,705 
Plant,tools,patterns,&c. 725,607|Special reserve.______-_- 90,110 

Supp., work in progress, &c 7,728,940| Reserve for coupons to be 

Office furn., Paris & Ag. 20,994 RSET RES Pe 164,375 

Patents & patent rights_. 3,950,000/ Profit and loss___._._._- 885,089 
I Nish shasta ahaa fh Gi i ew 0 34,690,645 BOB ibdadastedekivw 34,690,645 





a 
—V. 85, p. 1649. 


Oklahoma Natural Gas Co. 
(Report for 14 Months ending Feb. 28 1909.) 


This company, of which D. T. Flynn of Pittsburgh is 
Ag ror and C. B. Ames Secretary and Treasurer, reports 
in brief: 


Although this company was organized in the spring of 1907, and at that 
time started shipments of 12-inch pipe for the main trunk line to Oklahoma 
City, it was not until Dec. 28 1907 that we were able to turn gas into Okla- 
homa City, the first city to be supplied. During the fall of 1907 it was un- 
certain as to whether we could complete the line that winter, owing to the 
financial conditions, and for this reason the local plant at Oklahoma City 
was not put in condition for the natural gas. 

The report herewith shows earnings for 14 months beginning Jan. 1 1908; 
butfor the first 7 months, to Aug. 1 1908, wewere only supplying Oklahoma 
City, with an average of 3,800 consumers. In August 1908 we completed 
the 8-inch branch line to Guthrie; the first month connecting up 815 con- 
sumers, which number has been increased to 1,423 in February 1909. Dur- 
ing the fall of 1908 we connected the following smaller towns along the trunk 
line: Chandler, Stroud, Davenport, Wellston, Luther and Edmond. On 
Dec. 14 1908 we completed the 8-inch branch line to Shawnee and connected 
1,325 consumers. February report from the above distributing points 
shows a total of 8,208 consumers, representing about 40% of possible con- 
sumers, according to present —- 

Our property consists of (1) pipe lines operating as follows: 93 % miles of 
12-inch, 15 miles of 10-inch, 38 miles of 8-inch, 544 miles of 6-inch, 24% 
miles of 4-inch and 4 miles of 2 and 3-inch, or a total of 180 4% miles, together 
with contracts to supply 16 different cities and towns in central Oklahoma 
(2) gas rights on 15,000 acres of gas territory, with 34 gas wells in the Hog- 
shooter field, shut in, with combined volume of over 500,000,000 cubic feet 
7 flow per day; three gas wells in the Mounds field, with combined volume 
of 30,000,000 cubic feet; and three wells drilling in this field. 

At present we are supplying 9 cities and towns, and this summer we will 
connect 7 more, the equipment for which is on the ground. With these 
tert = connected, we will increase the number of consumers 100% by 
next fall. 


PROFIT AND LOSS STATEMENT FOR 14 
MARCH 1 1909. 


Gross earnings (first 7 months, $45,4 77; five months to Jan. 1 1909, 


MONTHS ENDING 


SST ees Gee Be FeO. 1908, ST Brel~ ou 6 ok oie Sek i cdc ee enn n $205,416 
Operating expenses for two years (including rentals and royalties 

on contract and wells) and drilling of 5 wells__.........___---_- 37,253 

i ee es COCTRRORD, 5... oc pdnnisnckecsvbucusuccsnse $168,163 
Organization expenses, bond commissions, interest on current and 

funded debt, gas purchases and bad accounts charged off for 

ETI Se BE inde nn enaneeednach th sbhnunemendunt 157,698 

eee Se eh ck oes ee dd bape beeen nin cus eecegn’ $10,465 


CONSOLIDATED BALANCE SHEET FEB. 28 1909. 


Assets ($5,510,465). | Liabilities ($5,510,465). 
Property investment- --_- $5,334,555 | Bonds (auth., $2,000,000; 
Acc’ts rec’ble and . less in treas., $500,000) 
less acc’ts payable- ---- 175,910 outstanding ...-...--. $1,500,000 
Capital stock (outstanding, 
$3,325,000; treas. stk., 
$500,000; to be issued, 
$175,000) 4,000,000 
NN a Se a ae oo os we ce hg 465 
Note.—$200,000 of bonds were retired March 1 1909, leaving a bond lia- 
bility of $1,300,000 outstanding, $200,000 of which will be retired on March 
1 of each year thereafter. The bonds are first mortgage gold 6s, int. M. &S. 


Creamery Package Company. 
(Balance Sheet of Nov. 30 1908 and 1907.) 











1908. 1907. 1908. 1907, 

Assets— $ Liabilities— $ $ 
Merchandise _.----- 1,137,042 1,230,465! Bills and accounts 
Accts. & bills receiv. 644,341 937,513 OR SS 547,530 682,677 
Special investments. 199,364 --..--- Capital account --..3,000,000 2,500,000 
6 ry hs 168,442 175,488| Surplus _....-....-. 312,244 833,266 
Real estate, machin- 

ery, buildings, &c.1,710,584 1,672,478 

Wot sia enbew 3,859,774 4,015,945; Total _..-.-...-.-. 3,859,774 4,015,945 
—V. 86, p. 231. 


— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Boonville St. Louis & Southern Ry.—£xtension of Lease.— 
New Bonds.—An extension of the present lease to the Mis- 
souri Pacific, which expires July 1 1910, has been arranged 
for 99 years at the same rental, viz.: $25,000, taxes, ex- 
penses, &c. A new issue of $400,000 of 99-year bonds, 
bearing probably 444% or 5% interest, will, it is said, be 
made to take the place of the 6s of the same amount matur- 
ing Aug. 11911. ; 

Burlington County Ry., Hainesport, N. J.—Default.— 
At a meeting of the board, held on July 20, the President 
was directed to notify the holders of the $475,000 first mort- 
gage bonds (dated Sept. 1 1904, due 1934, Mt. Holly, N. J., 
Safe Deposit & Trust Co., trustee, total authorized issue, 
$550,000) that the coupon due Sept. 1 1909 would not be 
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paid, “‘owing to the inability of the company to earn the 
requisite amount.”’ President H. M. Bougher says: 


The earnings for the last fiscal year were: 
Gross earnings. -.-.-..-.------- $56,307 |Interest and taxes_.___ $26,848 
NOG: GORINERs on k's oe dacceas RiGee Seen eS cades... 24/975 


The net earnings are here shown after deducting operati ses 
and items amounting to $8,607, which are regarded as extraomiinary @x- 
pense. There appears to be slight prospect of a better showing for the 
current year. he gross earnings have decreased greatly since the rail- 
road fare has been lowered between Mount Holly and Camden, and the 
future value of the bonds depends largely upon whether an alliance can be 
made with some larger interest. Under pone pura conditions the cost of 
maintaining the property will materially increase from year to year, owing 
to its increasing age. 

Deposit of Bonds.—A. Merritt Taylor of Philadelphia, 
President of the Philadelphia & West Chester Traction Co. 
and the New Jersey & Hudson River Ry. & Ferry Co., has 
been constituted a committee to represent the holders of 
first mortgage bonds and will act on behalf of all bonds de- 
posited with the West End Trust Co., Philadelphia, before 
3 p.m. Aug. 2. 


r. Taylor was chosen to represent the bondholders by representatives 
of $218,000 bonds, including H. M. Bougher and 5S. C. Bougher (trustees 
under will of J. K. Bouzher), Wm. C. Parry, Albert Haines, Ed. B. Jones 
and G. Brock. Mr. Taylor is vested with absolute apts er “‘to formulate, 
adopt and carry out a plan of reorganization, consolidation or sale,’’ which 
shall be binding on all the depositing bondholders unless he shall see fit 
to submit the same to the bondholders, in which case, if a majority in amount 
of bonds deposited signify theic dissent within 15 days, the plan of reor- 
ganization shall not become effective. The committee will receive a com- 
pensation of $10,000, not including special compensation for securing a 
purchaser or lessce. The road is an electric line embracing 14.8 miles of 
track; connecting Moorestown, Masonville, Hainesport, Mt. Holly and 
Burlington, N. J. Capital stock auth., $550,000; issued, $484,700. 

Canadian Northern Ry.—Throtigh Line, Toronto to Ed- 
monton.—A press dispatch announces that arrangements 
have been completed by which the Canadian Northern Ry. 
secures running rights over the Canadian Pacific Ry. from 
Sudbury to Port Arthur. This gives the former a through 
line from Toronto to Winnipeg, Edmonton and all its western 
points. 

A map of the Canadian Northern, together with a revised 
financial statement, will be found in our “Railway and 


Industrial Section,’’ issued to-day.—V. 89, p. 40. 


Carolina Clinchfield & Ohio Ry.—New Mortgage.—The 
company has made a mortgage to the Equitable Trust Co. of 
New York, as trustee, to secure $5,000,000 10-year 5% 
mortgage gold notes of $1,000 (c*), dated July 1 1909, all 
of which have been sold for issuance as required. The notes 
may be called for payment on any interest day on 30 days’ 
notice as a whole or drawn in part by lot. The notes follow 
the $10,000,000 5% bonds issued under the first mortgage 
of 1908 (authorized issue $15,000,000).—V. 88, p. 944. 


Chattanooga (Tenn.) Railway & Light Co.—New Com- 
pany.—The company was incorporated July 24 with $5,- 
000,000 authorized capital stock, divided into $3,000,000 
common and $2,000,000 5% cumulative preferred, as a con- 
solidation of the Chattanooga Railways Co. and Chatta- 
nooga Electric Co. per plan V. 88, p. 1497. 


Chicago Burlington & Quincy RR.—Bonds Called.—120 
bonds of $1,000 each and 25 of $100 each, issued under the 
Denver extension mortgage due Feb. 1 1922, have been 
drawn for redemption on Aug. 1 at par at the New England 
Trust Co., Boston, trustee.—V. 89, p. 40. 


Chicago Great Western Ry.—Deposits Under Plan.— 
The deposits of securities up to Friday night under the plan 
(V. 88, p. 1497) were as follows: 


Shares. Per Cent.| Shares. Per Cent. 
Debentures. ..._.. 269,221 $5 Preferred B_...... 108,575 7 
Preeeree Bosca ks 60,192 os  }Commmee ot 180,231 40 


Monday is the last day for depositing unless the time be 
extended. Announcement, we understand, will be made 
next week that the plan is operative and payments called 
on the “‘B” and common stock of $5 a share on Aug. 20, 
Sept. 20 and Oct. 21. Engraved certificates will be ready 
Aug. 9 for exchange for the temporary receipts on all classes 
of deposited securities.—V. 89, p. 224, 162. 


Chicago Peoria & St. Louis Ry.—Plan of Reorganization 
Dated July 7 1909.—The security-holders’ committee, viz.: 

Charles H. Warren, Chairman; George F. Baker Jr. and Alfred Shepherd, 
with W. W. Stevenson, Secretary, 34 Nassau St., New York City, and the 
Bankers’ Trust Co., depositary, 7 Wall St., New York City; 
announces under date of July 7 to the holders of consolidated 
mortgage 5% bonds, income mortgage 5% bonds, car trust 
notes, equipment trust notes, preferred stock and common 
stock, the completion of a plan of reorganization to which 
“the owners of a majority of the outstanding securities have 
assented” and under which deposits of securities will be re- 
ceived by the Bankers’ Trust Co., N. Y., on or before Sept. 
15. The plan contemplates the sale of the railway under 
foreclosure, subject to the existing prior lien mortgage 
(the $2,000,000 prior lien bonds remaining undisturbed), 
and the organization of a new company under the laws of 
Illinois empowered to issue the securities described below. 
The committee is given broad powers. The plan contains 
substantially the following: 

ou 7 . 

to a sale of the railroad, of the capital stock Teaco aero us times looking 
to the interest of the parties hereto that their respective holdings of the 
stock be managed, held and sold as a majority and in bulk, and that the 


sale thereof be made only in butk as a unit, and that there rr $ 
can be secured in the common interest than by separate Saedhansaeaeee 


Capitalization of the Present Company. 
$2,000,000 prior lien 4%% bonds|$3,750,000 f ; 
(which also remain un-! 3,600,000 dating Lee 


disturbed); 181,000 . 4 
2,000,000 consol. mtge. 5% bonds; 96,750 a ee pane 
2.000,000 income mtge. 5% bonds; | overdue. ‘ 





Payments Required from Holders of Certificates of Deposit when Deposited 
under This Plan to Cover Expenses of Committees of 1901 and 1904. 


—— Under Agreement Dated—— 
Ctfs. issued by ist Nat. Bank, N. Y. City: July 171901. Aug. 1 1904. 
For each income bond ....-............. .40 .75 
For each share of preferred stock_________ 24 
For each share of common stock  _____ ._. 10 17 
Certificates of deposit issued by the Bankers’ Trust Co. for securities 
deposited under ‘‘security-hoiders committee"’ circular of June 17 1909 
may be deposited under this plan without expense. 
New Securities to Be Issued in Exchange for Deposited Securities Upon 
Payment of Subscriptions Specified Below. 
Cash Paym’t New Gen. & New Stock 


Security Reorganizat'n Ref.4%% (Vot. Tr. 
Deposited. Committee. Bonds. Certs). 
$1,000 Consol. mortgage bonds_._...-. -.._-- *$500 00 $625 00 
100 do overdue coupons _... ...... *50 00 62 5 
1,000 Equipment or car trust notes... _..._- oe h. . Ria ea 
1,000 Income mortgage bonds_____-___ $100 00 100 00 400 00 
100 PreferreG stock... ............. 7 00 7 00 24 50 
100 CORON. NEGCE .. = 2 nse es 3 00 3 00 9 00 





* Interest on these bonds reduced to 3% for first six years. 


Or for security holders who may wish to participate but prefer not to 
make a cash payment as above provided, the securities named will be re- 
ceived for participation on the following basis: 
$1,000 Income mtge. bonds_.$60 in new stock (voting trust certificates). 

100 Preferred stock 4 in new stock (voting trust certificates). 
100 common stock...-.-.-- 2 in new stock (voting trust certificates). 


New Bonds and Stock. 


The new company shall assume the obligation of the existing prior lien 
mortgage of $2,000,000 and in addition shall authorize: 
‘General & refunding morigage’’ 30-year 44%% gold bonds, bear- 

ing interest from Dec. 1 1909, payable semi-annually, free 

of any United States, State, county and municipal taxes 

which the new company may be required at any time to pay 

or. retain therefrom. Such of these bonds as are issued in 

exchange for present consolidated mortgage bonds and un- 

paid coupons are to be reduced to 3% interest for the first 

six years. For six years the new bonds are to be subject to 

call at par upon any interest date by giving sixty days’ notice; 

thereafter at 107% upon like notice. Issue limited to_-_--- $15,000,000 

Issued for use under this plan___.__.....--.-.--- $2,850,000 

Reserved to refund prior lien bonds_-_-_$2,000,000 

Res’d for use in retiring prior lien bonds 150,000 

Res’d for extensions, equip’t & imp’ts_10,000,000 


Stock, all to be issued for use under this plan____-___-.---_--- 4,000,000 

Out of the $2,850,000 ‘“‘general & refunding’ 444°% bonds $850,000 will 
be placed in the treasury of the new company, the past-due —— and all 
car and equipemnt trust notes will be funded, all bills payable will be retired, 
and it is estimated that after providing for the floating debt the new com- 
pany will have available as free treasury assets in cash and ‘‘general & re- 
funding mortgage’’ bonds over $1,000,000,which will give the new company 
funds necessary to make needed improvements. 

Under this plan the new company will start with a fixed charge upon 
securities outstanding in the hands of the public of about $154,000 for the 
first six years, of which $25,000 would represent the interest upon new 
capital. This amount of fixed charge wiil be increased about $15,000 
after the first six years by the increase in rate from 3% to 444% on the 
‘‘weneral & refunding mortgage’”’ bonds issued in exchange for old securities. 
The net earnings of the new company will undoubtedly be materially in- 
creased after the acquisition of the new equipment and the completion of 
the contemplated improvements for which funds are provided by the plan. 

It is desirable that the period of receivership should be reduced to the 
shortest time possible and it is therefore hoped that all security holders 
will promptly signify their acceptance of the plan.—V. 89, p. 41. 


Chicago Railways.—Mazimum Annual Dividend on 
Series 1 Certificates.—This company, which on Nov. 15 1908 
paid an initial dividend of $4 each on its participation certifi- 
cates, Series 1, declared on July 23 on said certificates divi- 
dend No. 2,$8, payable Sept. 1 to holders of record Aug. 2. 


The participation certificates stand in the place of stock and representing 
in all 265,100 equal parts. Series 1 consists of 30,800 parts, Series 2 of 
124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. Series 
1, 2 and 8 are entitled, in the order of priority named, to cumulative divi- 
dends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. 7. 85, p. 1269. Compare 
annual report, V. 89, p. 159. 


Cuba Eastern RR.—Foreclosure Decree.—Judge Hough 
in the United States Circuit Court on Wednesday entered 
a decree of foreclosure sale under the first and refunding 6% 
mortgage of 1907 in favor of Frank G. Giedhill and Henry 
H. Parmelee, as successors of the Knickerbocker Trust Co., 


who resigned as trustees. 
There are $2,859,000 bonds outstanding, the March and Sept. 1908 and 
March 1909 coupons of which are in default. The amount of principal and 


interest found to be due on the bonds and coupons is $3,185,878. Henry 
Melville was appointed Special Master to conduct the sale., The property 
is to be sold as an entirety and in one lot or parcel.—V. 88, p. 623. 


Dayton Springfield & Xenia Southern Ry.—Successor 
Company.—See Dayton & Xenia Transit Co. below. 


Dayton & Xenia Transit Co.—Sale Confirmed.—The re- 
organization committee has been given until Aug. 28 to 
complete payment for the property. The foreclosure sale 
was confirmed by the Court on June 29. The company will 
be reorganized under the name of the Dayton Springfield 
& Xenia Southern Ry. An extension, it is said, will be 
built from Xenia to Jamestown and Washington Court 
House.—V. 88, p. 1560. 


Delaware & Eastern Ry.—ZIssue of Stock and Bonds 
Authorized.—The Public Service Commission, Second Dis- 
trict, has authorized the company to issue $2,050,000 of its 
capital stock and $4,750,000 50-year 5% gold bonds, se- 
cured by the mortgage dated July 1 1907. 


The company is granted permission to sell the bonds at not less than 80 
and accrued interest, except that $3,500,000 may be sold at par, in accord - 
ance with the terms of an underwriting agreement arranged in London and 
filed with the Commission. The proceeds of the securitles authorized is to 
be used for the construction of the proposed road fr. m_ Schenectady 
and a point near Hancock, Delaware County, between the States of New 
York and Pennsyivania. Of the road, 40 miles from East Branch to Ark- 
ville is in operation, and it is hoped to complete 50 miles of the new con- 
struction this year. 

President Searing is quoted as saying that the road, when completed, 
will be in no sense a competitor of the Delaware & Hudson, as it will serve 
a territory 75 miles west of the Del. & Hud. territory, a district not hitherto 
tapped by any road, and that the road will handle both bituminous and 
anthracite coal, receiving the former from the Erie at Hancock and the 
latter from the Ontario & Western at Arkville, with both of which roads it 
will interchange traffic.—V. 89, p. 162. 


Duluth-Superior Traction Co.—Stock Offered—New Direc- 
tors—Dividends—Earnings-—A. E. Ames & Co., Toronto, 
and R. Forget, Montreal, are offering at $61 per share (par 
$100) $1,500,000 of the $3,500,000 common stock. The 
capitalization includes also 5% 
preference stock, 4%, $1,500,000. 





bonds, $2,500,000, and 
A circular says: 
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The company was formed in 1900, and under it electric street railway 
systems were built and have been operated in Duluth, Minn., and Superior, 
is.—adjoining cities. The bulk of the common shares has been owned 
by the estate of the late Thomas Lowry and C. G. Goodrich, now President 
of Twin City Rapid Transit Co. and President, since organization, of Duluth- 
Su or Traction Co., and other important interests in Great Britain and 
in aeapess, New York and Duluth. The death of Mr. Lowry led to 
l of a portion of the stock formerly held by him, and in this con- 
nection arrangements have been made for the benefit of all concerned 
which it is believed will result in a wide market for the common shares. 
lications will be made to have the common stock listed upon the 
‘oronto, Montreal and New York Stock Exchanges. Mr. Goodrich will 
continue as President and remains a large shareholder. 

The earning record, present position and prospects of the company ar 
such that the directors have authorized a statement that they intend to 
pay on Oct. 1 of this year the first regular quarterly dividend upon the 
common stock at the rate of 4% per annum. 

The directors are: C. G. Goodrich, President, Minneapolis; L. Mendel- 
hall, Vice-Pres., Duluth; Edmund Zacher, New Haven, Conn., and Horace 
Lowry, Minneapolis; Rodolphe Forget, M.P., Montreal, Que., and A. E. 
Ames, Toronto, Ont., are to be added to the board at the annual meeting 
next January. They also join the board of the oer ae company, the 
Duluth Street Ry. Co., at its annual meeting to be held during the present 
or the following month. 


Earnings for Caleudar Years. 
‘4 


Year. Gross. Net. Bond Int. Pf.Div. Taxes,&c. Bal.,Sur. 
RE $890,295 $340,858 $125,000 $60,000 $34,201 $121,657 
1907_.._..... 846,084 407,318 125,000 60,000 32,682 189,636 
i his prin 768,875 367,250 125,000 60,000 26,576 155,674 


The policy nas been to apply surplus earnings to improvements. and no 
dividends have as yet been paid on the common stock. ‘The accumulated 
surplus Dec. 31 1908 amounted to $841,723, of which $326,580 had been 
appropriated to the credit of renewal account, leaving $515,143 in surplus 
account. In the 8 1-3 years ending Dec. 31 1908 the company spent out 
of surplus earnings $728.107 in new construction and equipment, and 
added $113,616 to the net current assets, the two amounts accounting for 
the entire surplus of $841,723. 


President Goodrich, Duluth, June 28, wrote: 

Regarding the drop in surplus earnings in 1908 to $121,657, as compared 
with $189,636 for 1907, the conditions bringing this about were these: 
During 1906 and 1907 the number of cars operated by the company be- 
came more and more inadequate for the growing traffic; but inasmuch as 
the steam power generated by the company’s own plant was almost fully 
used during ‘‘rush’’ hours, with a diminishing margin of safety, it was 
thought wise not to increase the number of cars until the water power to 
be supplied by the Great Northern Power Co. (V. 85, p. 866), and for 
which we had contracted, should be available. The citizens were patient 
under the circumstances, and the net profits were for the time unduly large. 
After receiving power from the new source in September 1907, the com- 
pany put on a number of new cars, increasing pe dag expenses pro- 
portionately. This happened to be coincident with an increase in wages, 
amounting to nearly $30,000, and an increase in accident damages of about 
$25,000. The very hg ongtes business conditions which have obtained 
in Duluth and Superior for some time have brought the surplus profits 
to a basis practically equal with those of 1907, and the basis is more sub- 
stantial, inasmuch as the company now not only fully occupies the terri- 
pea € but is well equipped from the standpoint of its roadbed, character 

number of its cars and source of power supply. 

Taking the basis of actual net earnings for the first six months, and 
making as close an estimate as possible of the earnings for the last six 
months, I expect that the surplus profits for the year 1909 will »e at least 
$185,000, or, say, 544% upon the capital stock. For the five months 
ending May 31 1909 the gross carnings were $361,950, against $332,659 in 
1908 and $310,813 in 1907.—V. 80, p. 1911. 


Erie RR.—Comparative Statistics.—Price, Waterhouse & 
Co., Chartered Accountants, 54 William St., New York, 
have recently placed in thorough working order a department 
of ‘‘Railroad Statistics,’’ in connection with which they have 
compiled and issued, in comparative form, assorting the 
roads in groups according to geographical location, the sta- 
tistics of operation of the leading companies for the year 
1908. 
reference to the finances of the Erie and we have made 
the following excerpt from the table given for the Eastern 
Trunk Lines, omitting of the companies embraced therein 
only the Grand Trunk and the Pennsylvania. The compari- 
son is, of course, materially affected by the financial and 
commercial depression which marked the period in question. 
Statistics, Years ending June 30 1908 (Except N. Y. Ceniral for Cal. Year.) 











Erie N.Y.N.H. N.Y.C. Balt. & 
Railroa & Hartf. & H. R. Ohio 
Per mile of road operated— Co. RR. RR. Co. RR. Co. 

Pretent Gerais .. ............ $15,643 $12,349 $13,242 $13,923 

Passenger earnings _____..----- 4,373 11,237 7,148 3,434 

Miscellaneous earnings-__-._._-- - 1,526 2,328 2,262 1,048 
I A es a aw ens $21,542 $25,914 $22,652 $18,405 

Operating expemses__.-...-.-.- 16,806 18,667 17,303 13,540 
Bees COTES 6 in chien ew~o $4,736 $7,247 $5,349 $4,865 
Percentage to gross earnings— 

Maint. of way and structures__.. 12.646 11.280 12.574 14.797 

Maintenance of equipment__--_--_- 22.793 13.031 15.670 17.096 

Tremeo enpennes........-...--- 2.286 eer ees 2.268 

Transportation expenses -__---_- 38 .064 44.534 45.257 37.717 

General expenses_______._--- i 2.227 2.601 2.885 1.688 
Total operating expenses----- 78.016 72.033 76 .386 73.566 
Per mile of single track— 

Maintenance of way & structures: $ $ 3 $ 
I SN eo ae a eth coe tein a 108 48 69 73 
I coh gt a i tak Od ow any dil oh ents 288 221 209 209 
Bridges, trestles and culverts _- 79 127 60 150 
Roadway and track_____---- 446 494 696 583 
Other maint. of way & struc__ 408 529 257 472 





RES SIAN el Ik Eas en 1,329 1,419 1,291 1,487 
Per train mile— 




















Es Jc cua ddndoasedee 2.203 0.881 1.302 1.391 
PS sans es pp tn ws he as aa a ee 5.845 4.049 3.908 3.997 
Bridges, trestles and culverts - 1.609 2.337 1.131 2.860 
Roadway and track_.__.-_--- 9.041 9.065 13.040 11.139 
Other maint. of way & struc__ 8.269 9.712 4.819 9.010 
NE Sea a anes 26.967 26.044 24.200 28.397 
Maintenance of equipment: 
PO. ou ck eno 24.629 10,440 10,565 11,802 
Passenger care.............- 2.958 5.117 3.337 2.423 
PE “ON. nt edocs coc weos 16.973 7.718 12.105 16.100 
Other maint. of equipment-__-_ 4.046 6.814 4.154 2.483 
TO Be ei deen Gesu eS 48.606 30.089 30.161 32.808 
Trafic expenses... ..........- 4.876 Aes. See 4.352 
Transportation expenses: 
Fuel for road locomotives_.__. 16.460 19.651 *16.478 10.933 
Injuries to persons.......... 1.290 2.272 901 1.724 
Loss and damage............ 2.027 2.169 3.259 2.354 
Other transportation expenses. 61.395 78.736 66.469 57.370 
Nt ence Canad monaniue 81.172 102.828 87.107 72.381 
Gemeral expenses. ............- 4.749 6.006 5.554 3.239 
Total operating expenses _-_--_- 166.370 166.321 147.022 141.177 
* Includes fuel for yard, locomotives.—V. 89, p. 224, 41. 


The facts disclosed are of particular interest with 





Geneva Corning & Southern Ry.—Terms of Lease—Details 
of Mortgage.—The lease to the New York Central & Hudson 
River RR. dated April 1 last is for the term of its corporate 
existence and any extensions or renewals. 

The company’s new mortgage to the Farmers’ Loan & 
Trust Co. of New York, trustee, is made to secure an author- 
ized issue of $10,000,000 first and refunding mortgage 50-year 
4% gold bonds, due May 1 1959, to be made by the New 
York Central and assumed as issued by the Geneva Corning 
& Southern. 


The lease provides for a rental sufficient to cover operating expenses and 
maintenance, interest on all outstanding bonds and other obligations, 
taxes and assessments, 4% yearly dividends on preferred stock, of which 
$5,000,000 is at present outstanding, and 3 44% on common stock, of which 
$2,325,000 is outstanding (all dividends payable in equal quarterly divi- 
dends directly by the New York Central to the holders of the stock on Jan., 
April, July'and Oct. 1. beginning July 1 1909), and the guaranty of the 
New York Central to be endorsed on the stock certificates; also dividends on 
any second preferred stock which may hereafter be issued, and all sums due 
on leases, contracts or other instruments assigned to the New York Central. 

Of the bonds (denominations $1,000, $5,000, $10,000 or multiples oi 
$5,000, c* &r*), $3,744,000 were on July 8 authorized by the Public Service 
Commission, Second District (V. 89, p. 162), to be issued for improvements 
and to retire the $600,000 Syracuse Geneva & Corning bonds due March 1 
1909, $3,500,000 are reserved to retire at or before maturity the Pine Creek 
Ry. bonds due Dec. 1 1932, and the remaining $2,756,000 for further addi- 
tions, betterments, extensions and improvements. 


Guaranty Endorsed on Stock Certificates. 

“The New York Central & Hudson River Railroad Company hereby 
guarantees to the holder, for the time being, of this certificate, the payment 
of per cent on the ~ value of the stock represented thereby, on the 
first days of January, April, July and October in each year during the 
term mentioned in a certain lease datcd the first day of April 1909, by the 
Geneva Corning & Southern Railroad Company to the New York Central & 
Hudson River Railroad Company; this guarantee, however, being subject 
to the prior charge and due payment of every bond issued under and se- 
cured by this company’s Lake Shore & Michigan Southern collateral in- 
denture dated Feb. 4 1898, and its Michigan Central collateral indenture 
dated April 13 1898. 

“In witness whereof, the said New York Central & Hudson River Rail 
road Company has caused its corporate seal to be hereto affixed, attested 
by its Secretary, and this instrument to be signed by its President or one 
of its Vice-Presidents, this day of — , 19—."’—V. 89, p. 224, 162. 


_ Grand Trunk Pacific Ry.—Bond Sale.—The bonds placed 
in London last week by N. M. Rothschild & Sons at 82%% 
consisted of £2,000,000 3% first mortgage sterling bonds 
(guaranteed as to both principal and interest by the Gov- 
ernment of the Dominion of Canada), being part of an author- 
ized issue limited to £14,000,000 of guaranteed first mortgage 
bonds dated 1905 and due Jan. 1 1962, of which £3,200,000 
had already been issued. Compare V. 81, p. 613, 507; V.80, 
p. 1363, 1234, 996.—V. 89, p. 224. 

Hocking Valley Ry.— Decision Ajfirmed on Re-Hearing.— 
The Circuit Court of Franklin County on July 22, after a 
re-hearing, unanimously affirmed the decision handed down 
on April 24 last in the suit brought by the Attorney-General 
of Ohio, which held illegal the control by the company of the 
Kanawha & Michigan, Toledo & Ohio Central, Zanesville & 
Western and the allied coal properties. An appeal, it is 
expected, will be taken. Compare V. 88, p. 1127, 1253; 
V. 89, p. 41. 


Hudson Valley (Electric) Ry.—New Directors.—A. E. 
Reynolds, General Manager, and G. H. Burgess, Chief 
Engineer of the Delaware & Hudson Co., have been elected 
directors, to succeed James MacMartin and Edgar S. Fas- 
sett.—V. 84, p. 1366. 


Indianapolis Southern RR.—New Morigage.—The com- 
pany has filed a mortgage to Charles A. Peabody and Alex- 
ander G. Hackstaff, as trustees, to secure an authorized 
issue of $10,000,000 bonds on the road extending from 
Indianapolis to Effingham, with Bloomington branch, 179 m. 


The mortgage takes the place of a prior one for the same amount, dated 
1903, under which $9,950,598 5% bonds were issued, all held by the Illinois 
be agi ~~ owns the road, although it is operated separately. 
TA he ’ Dp. ° 


Interborough Rapid Transit Co.— Notes Called.—The $10,- 
000,000 of 3-year 5% notes dated March 1 1907 have been 
called for payment on Sept. 1 at 101 and interest at the 
office of the Morton Trust Co., New York, trustee. Com- 
pare V. 89, p. 103. 

Interoceanic Ry. of Mexico.—Agreement.—See Mexican 
Southern Ry. below.—V. 89, p. 325. 


Inter-State Railways, Philadelphia.—Contract of Surety- 
ship—Suits Filed.—To further the plan of reorganization 
outlined last week (p. 225), the United Power & Transporta- 
tion Co. has entered into a contract, signed by its President 
and Secretary under date of July 12 and deposited with the 
Real Estate Trust Co., to become surety for the repayment 
to the owners of the deposited bonds and certificates of any 
sums which may be borrowed thereon for betterments, 
interest, &c., during the next five years, in accordance with 
the terms of the plan. The contract also provides that the 
United Company will pledge for the same purpose the shares 
of capital stock which were deposited with the Real Estate 
Title Insurance Co., trustee under the ‘‘tripartite agreement”’ 
dated Dec. 20 1902, but which, it is claimed, will be released 
therefrom on Feb. 1 1910, owing to one year’s default by 
the Inter-State Rys. Co. in its covenant as to providing funds 
for betterments (compare V. 89, p. 225). 


On July 23 a suit was brought in the Court of Chancery at Trenton, N. J., 
by Edward J. Moore, a stockholder of the United Power & Transportation 
Co., to prevent the aforesaid ‘‘use of the funds and securities of the last- 
named company on the ground that such use is unauthorized and unwar- 
ranted. On July 27 the American Railways Co. of Philadelphia brought 
an equity suit in Common Pleas Court No. 5 at Philadelphia to prevent the 
carrying out of the plan of reorganization on the ground that it will im- 











pair the security of the 4% b.nds by adding to outstanding obligations. 
Return of Deposited Bonds.—Edward B. Smith & Co., at 
whose instance $7,195,600 of the 4%, bonds were deposited 
some months ago, with a view to ee under a plan 
hiladelphia Trust Co., 


now withdrawn, have instructed the 
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depositary, to deliver the bonds to the owners thereof, upon 
payment of $9 34 per $1,000 bond to represent expenses 
and managers’ compensation.—V. 89, p. 225. 


Jamestown Franklin & Clearfield RR.—Terms of Lease— 
Details of Mortgage.—The lease to the Lake Shore & Michigan 
Southern dated April 1 1909 is for the term of the company’s 
existence and any extensions or renewals. 

The new first mortgage to the Guaranty Trust Co. of New 
York, as trustee, secures an authorized issue of $25,000,000 
50-year 4% gold bonds due June 1 1959. 


Of the bonds (denominations $1,000 or some multiple of $1,000, c* &r*), 
$11,000,000 are issuable at once to pay the outstanding debt, and for con- 
struction, betterments and improvements, and the remaining $14,000,000 
from time to time,as required, for betterments, additions, improvements 
and extensions. 

The rental under the lease, in addition to operating expenses and mainte- 
nance, provides for the payment of interest on bonds and other obligations 
of the lessor, and dividends on the capital stock at any time outstanding 
at 5% yearly, payable directly to the stockholders in equal quarterly pay- 
ments, the iirst payment being made July 1 1909, besides taxes, assess- 
ments, &c.—V. 88, p. 1313. 

Lake Shore & Michigan Southern Ry.—Terms oj Lease and 
Bonds of Leased Line.—See Jamestown Franklin & Clearfield 


RR. above.—V. 88, p. 944. 
Mexican Southern Ry.—Lease.—A London authority says: 


Subject to the approval of the shareholders of both companies and the 
consent of the Mexican Government, terms have now been agreed on for the 
leasing to the Interoceanic Ry. of the whole undertaking of the Mexican 
Southern Ry. from Jan. 1 1910 for the full term of the latter company’s 
concessions. The rental to be received will be sufficient to cover the service 
of the Mexican Southern 4% debenture stock for interest and sinking fund 
(authorized issue, £1,000,000; recently outstanding, £685,045) and to 
enable the following dividends (per cent) to be paid on the £1,000,000 Mexi- 
can Southern ordinary stock in the several calendar years: 


1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917. 
3% 4 4% 5 5 5 MY 5% » 4 

There is also to be set aside in each year as anc from Jan. 1 1918 a sinking 
fund sufficient to redeem the ordinary stock at par on the expiry of the 
concession. Compare V. 89, p. 225. 


Minneapolis St. Paul & Sault Ste. Marie Ry.— Bonds Sold. 
—The company has sold to Wm. A. Read & Co., who have 
already placed privately practically the entire amount, 
$1,000,000 consolidated mortgage 4% bonds, due 1938. 
There are now about $45,891,000 consols outstanding. 
—V. 88, p. 1500. 


New Mexico Central RR.—Change of Officers.—Harrison 
Nesbit has been elected President to succeed Robert Law, 
and Francis J. Torrance, Treasurer, has been elected Secre- 
tary, succeeding J. W. Arrott Jr. Charles C. Murray takes 
the place of Mr. Torrance.—V. 87, p. 678. 


New York Central & Hudson River RR.—Bonds on Leased 
Lines.—See Geneva Corning & Southern RR. above and 
Spuyten Duyvil & Port Morris RR. below.—V. 89, p. 104. 

New York Terminal Co.—Resumption of Ferry Service.— 
Dock Commissioner Spooner on Monday asked the Sinking 
Fund Commission to take the necessary steps to acquire the 
company’s property at the foot of Broadway, Brooklyn, 
with a view to the operation by the city of ferries from that 
point to Roosevelt and 23d Streets, Manhattan, early in 
the fall, probably about Sept. 1. 


Corporation Counsel Pendleton proposes to apply shortly to the courts 
for the appointment of condemnation commissioners, and as soon as they 
begin their work the operation of the lines may be resumed. Under the re- 
cent Act passed by the Legislature, the cit, is not compelled to wait until 
the proceedings come to an end, but may enter into nossession at once.— 
V. 88, p. 1257 


Northwestern Elevated RR., Chicago.—Virst Dividend.— 
An initial dividend of 1% on the $5,000,000 5% non-cumu- 
lative preferred stock has been declared payable Oct. 18 to 
holders of record Oct. 9.—V. 88, p. 1128. 


Philadelphia Rapid Transit Co.—Decision.—The decision 
of the majority of the Common Pleas Court No. 2 (the vote 
being 2 to 1) on July 23 in the suit brought by the city to 
compel the restoration of the 6-for-a-quarter strip tickets is 
based chiefly on the ground that the sale of the strip tickets 
is not a change in the rate of fare, but a mere change of a 
detail in management which the company is not bound by 
law or the contract of July 1 1907 with the city to make 
permanent. 


The Blankenburg suit is dismissed by unanimous vote on the ground 
that the complainant has no standing as an individual in an equity suit 
ond a bring an action at law for any injury done him.—V. 89, p. 


Portland (Ore.) Railway, Light & Power Co.—/irst Divi- 
dend on Common Stock.—An initial dividend of 1% has been 
declared on the $10,000,000 common stock, payable Sept. 1 
to holders of record Aug. 15. It is expected that payments 
will be made quarterly.—V. 88, p. 1197. 


St. Louis & Illinois Belt Ry., East St. Louis.—New Stock. 
—This company filed in Illinois on July 23 a certificate in- 
creasing its stock from $250,000 to $500,000. 

St. Louis & San Francisco RR.—Bonds in France.—La 
Banque Privee of Paris is receiving subscriptions at 9214% 
(477 fr. 50c. each) for $10,000,000 5% general lien 15-20-year 
gold bonds; par value, $100 (516 fr., at fixed rate of ex- 
change 5 fr. 16c.), dated May 1 1907, being part of an issue 
limited to $109,850,400. The annual interest on the bonds 
offered is 25.80 fr. per bond, payable only in France 
and without deduction for French taxes. The issue, it is said, 
has been well received, $6,000,000 of the bonds having been 
placed. Compare V. 88, p. 1198, 1254.—V. 89, p. 105. 

St. Louis Troy & Eastern RR., East St. Louis.—New 
Stock.—The company filedin Illinois on July 23a certificate in- 
creasing its stock from $350,000 to$850,000.—V. 87, p. 473. 
' San Francisco Electric Railways.—Acquisition.—This 
subsidiary of the United Railways Investment Co., with 





Thereafter. 
5% 





$10,000,000 each of authorized stock and bonds, has taken 
over under deed the Parkside Transit Co., a street railway 
operating in San Francisco. This is the first railroad prop- 
erty acquired per plan, V. 88, p. 1314, 1129, under caption 
of United Railways Investment Co. 


Spuyten Duyvil & Port Morris RR.—Terms of Lease—De- 
tails of Mortgage.—The lease to the New York Central dates 
from June 1 last and is for the term of the company’s exist- 
ence, with any extensions or renewals. 

The company’s new first mortgage to the Central Trust Co. 
of New York, as trustee, secures an authorized issue of 
$20,000,000 first mortgage 50-year gold bonds due June 1 
1959, bearing not over 4% interest, to be made by the New 
York Central and assumed as issued by the Spuyten Duyvil 
& Port Morris. 


The rental under the lease, in addition to operating expenses and mainte- 
nance, interest on bonds and other obligations, taxes, assessments, &c., 
provides for dividends at the yearly rate of 8% on the $989,000 capital stock, 
payable quarterly directly to the stockholders on the first days of March, 
June, September and December, the first payment of 2% to be made Sept. 1 
1909. Porvision is made for an increased issue of stock if desired at any 
time, to be made ‘‘on such terms as may be agreed to by the parties hereto.’’ 

Of the bonds, $2,500,000 have been authorized to be issued by the Pub- 
lic Service Commission, Second District (V. 89, p. 164, 105), the remaining 
$17,500,000 being reserved for future purposes. Denominations $1,000, 
$5,000, $10,000 and $50,000 or other multiples of $5,000 (c* &r*).—V. 89, 
p. 164, 105. 


Third Avenue RR., New York.-—Sale Adjourned.—Judge 
Lacombe in the United States Circuit Court on Thursday, 
on application of attorneys for the Central Trust Co., ad- 
journed the foreclosure sale of the road from Sept. 2 to Oct.27. 
—V. 88, p. 1622. 


United Power & Transportation Co., Philadelphia.—Con- 
tract of Suretyship.—See Interstate Railways above.—V. 
88, p. 376. 

United Railways Investment Co.—Acquisiiion.—See San 
Francisco Electric Railways above.—V. 88, p. 1314. 

Virginia Railway & Power Co., Richmond, Va.— New 
Mortgage Filed.—This reorganized company, successor of 
the Virginia Passenger & Power Co., has filed its new ‘“‘first 
and refunding” mortgage to the Equitable Trust Co. of New 
York, as trustee, to secure an authorized issue of 25-year 5% 
gold bonds, per plan V. 87, p. 347. The bonds are dated 
July 1 1909 and mature July 1 1934; interest payable 
January and July—V. 89, p. 226, 105. 


Virginian Ry .—/njunction.—Judge Burdette in the Circuit 
Court at Charleston, W. Va., on July 24 granted an injunc- 
tion restraining the Attorney-General and County Prose- 
cutors from enforcing against the company the two-cent 
passenger rate law passed by the West Virginia Legislature 
in 1907. Compare Chesapeake & Ohio Ry. item, V. 88, p. 
1619, and Coal & Coke Ry., V. 88, p. 1499.—-V. 88, p. 1130. 


Wabash RR.—Listed.—The New York Stock Exchange 
has listed $113,000 additional first refunding and extension 
50-year 4% bonds due 1956, making the total amount listed 
$31,476,000; also that $699,000 additional bonds be added 
on notice of sale and $986,000 additional as issued in ex- 
change for debenture “B” bonds from time to time but prior 
to Jan. 1 1910, making the total amount to be listed $33,- 
161,000. 

Purposes jor which said additional bonds have been or are to be listed. 


Issued to retire $96,000 series A and $50,000 series B debenture bonds__-__$113,000 
Issued to the company to reimburse it for retirement of $537,000 equip. bds_ 699,000 
To be issued from time to time to retire debenture B bonds -..--..-._--__. 986,000 


Earnings.—For the 11 months ending May 31: 


Eleven Gross Net Other First Sundry Ad’ns& Balance, 
Mes. earnings. earnings. income. charges. Aces. Betterm’ts. Deficit. 
1908-09 _$23 566,599 $6,398,310 $879,804 $7,455,200 $55,226 $149,364 $381,676 


1907-08. 23,592,606 6,214,280 1,132,916 6,849,490 549,141 235,283 286.718 
—V. 89, p. 226,105. 
Western Maryland RR.—Reorganization Plan Dated 


July 26 1909.—The committee of holdersof ‘“‘generallien and 
convertible’ mortgage bonds, viz.: 


Alvin W. Krech, Myron T. Herrick, Reoty S. Redmond, Geo. F. Butler, 
Winslow S. Pierce, Frederick T. Gates and Henry E. Cooper; depositaries, 
Equitable Trust Co. of New York and City Trust Co. of Boston; 


announce by advertisement on another page its adoption 
of the reorganization plan, dated July 26 1909, which con- 
templates the foreclosure sale of the property subject to the 
first mortgage dated 1902 ($42,518,000 outstanding) and the 
underlying and divisional bonds and the issuance by a new 
company of common and preferred stock, but no new bonds, 
the annual interest charge in consequence to be reduced over 
$760,000. 

The advertisement states that a syndicate, of which Blair 
& Co., New York, are managers, has agreed to purchase 
$20,685,400 of the immediate issue of $23,959,560 new 
common stock and will sell the same at $40 per share (par 
$100) (a) to holders of the present $15,685,400 stock in 
amounts equal to their present holdings, provided these last 
are surrendered to the Equitable Trust Co., 15 Nassau St., 
New York, on or before Sept. 1, accompanied by payment 
of 25% of the purchase price of the new stock, namely $10 
per share; and (b) to the holders of the certificates of deposit 
of the Equitable Trust Co. of New York and City Trust Co. 
of Boston for ‘‘general lien and convertible mortgage” bonds 
in amounts equal to 50% of the face value of their bonds, 
provided that the subscriptions and 25% of the purchase 
pee shall be presented to the Equitable Trust Co. on or 

efore the aforesaid date, Sept. 1. The remainder of the 


subscriptions will be payable in three equal installments, by 
both share and bondholders Oct. 1, Nov. 1 and Dec. 1 1909. 
The printed plan contains substantially the following: 
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Present Capitalization, Floating Debt and Requirements. 


I. Bonds and Guaranteed Stock not in Default, Aggregating $50,951,950: 
First mortgage 4s______ $42,518,000! Leased line bonds------- $1,659,300 
Divisional bonds-_-_.__- 6,200,000! do guar. stock out... 574,650 

Il. Bonds and Coupons in Default, Aggregating $10,836,000: 

General lien and convertible bonds____________-..--------- $10,000,000 
Coupons in default, including Oct. 11909, with interest at 6% -- 836,000 


Ill. Receiver’s Obligations as of July 1 1909, Aggregating $4,492,846: 
Equipment certificates. __$2,000,000| George’s Cr. & Cum. certs.$1,250,600 
Car trust certificates ____- 510,000! Uniontown & Wheel.certs. 323,850 
First mtge. interest certs. 350,000|Note for rails_-—-_-------- 58,996 

IV. Notes, Accounts and Claims Admitted, Aggregating $2,269,451: 
Lien notes on Fairmont coal lands with interest to July 1 1909_--$1,854,640 
Ce IG She Se oh ee ee ee hs ee encmnaoe 414,811 

The amount of Fenny needed for improvements and for current and mis- 
cellaneous requirements in reorganization is estimated at $1,511,863, and 
this, added to the receiver’s obligations ($4,492,846) and the ‘‘notes, 
accounts and claims admitted"’ ($2,269,451) as above, makes the total 
maturing obligations and cash requirements 8,274,160 

There are also disputed or foreclosable claims aggregating $1,714,091. 

Capitalization of the New Company and Distribution of Securities. 

Bonds and Guaranteed Stocks, to remain undisturbed, $50,951,950, viz: 


First mortgage 4s___._-$42,518,000| Leased line bonds- ---- - - $1,659,300 
Divisional bonds__._.._.. 6,200,000| do guar. stocks out.-. 574,650 


Non-Cumulative 4% Preferred Stock (par value $100), preferred 
as to dividends and in liquidation, convertibie at option of 
holder into common stock at par and redeemable at the option 
of the company at par; authorized issue $10,000,000, all 
issuable for principal of $10,000,000 ‘‘general lien and conver- 
ee re eg kt ew pee whem ain . $10,000,000 
Common Stock (par value $100 per share), authorized issue, 
$50,000,000; to be issued on reorganization $23,959,560, viz.: 
Issuable for unpaid coupons of the $10,000,000 
“‘general lien and convertible’ bonds, and in- 


terest thereon to Oct. 1 1909—8.36%-_--_--- $836,000 
To bankers’ syndicate, which offers it at 40% to 

holders of certificates of deposit for $10,000,- 

000 ‘‘general lien and convertible’ bonds, 50% 5,000,000 


To bankers’ syndicate, which offers it to holders 
of the outstanding 315,685,400 stock on sur- 
render of stock and payment of 40°%—i00% _15,685,400 
For expenses of reorganization, compensations, 
underwriting and other commissions and for 
ORE ES RA ESS WOE EOL aN GIE Ct Sa 2,438,160 23,959,560 


Terms Offered to Holders of ‘*‘General Lien and Convertible’ 4% Bonds. 


(a) For principal, 100%, viz.: $10,000,000, in new 4% preferred stock. 
(b) For unpaid overdue coupons (including the coupon maturing Oct. 1 
1909) with interest thereon, 8.36%, viz.: $836,000, in new common stock. 
Cash Required $8,274,160, to Be Raised by Sale of $20,685,400 Common Stock. 
Sold to bo rename syndicate, headed by Blair & Co., and offered by them 
as follows: 

(a) To holders of certificates of deposit for $10,000,000 ‘‘gen- 

eral lien and convertible bonds,’’ 50% of their holdings, 
i. e., $5,000,000 new stock, for 40% of its par value, or__$2,000,000 

(b) To the holders of $15,685,400 stock, in exchange for their 

old stock and on payment of 40% of the par value thereof 

in cash, 100% of their holdings, i. e., $15,685,400 new 
Oe BOOU SOG i ech kbc Keskin ced kp ewce 6,274,160 


Status after Reorganization. 

Under the plan of reorganization all temporary obligations issued for 
the property, betterments and improvements above referred to wili be 
retired unless the new company shall assume, instead of paying off at a 
premium, the $510,000 outstanding car trust certificates maturing in semi- 
annual installments until Jan. 1 1919, the interest upon which—now about 
$25,000—diminishes from year to year: in which event a corresponding 
amount will be added to the improvement fund. 

The $10,000,000 preferred stock which, in reorganization, replaces the 
issue of ‘‘general lien and convertible’ bonds will thus take the original 
rank of these bonds as junior only to the firstand underlying mortgages and 
the property supporting the new preferred stock will be nearly $9,500,000 
greater than that supporting the original issue of ‘‘general lien and con- 
vertible’’ bonds. The latter sum thus will have been added to the equity 
represented by the old common stock, the old common stockholder thus 
paying for new stock an amount equal only to his increased equity. 


Expenditures for New Property and Improvements since the Issue of th 
$10,000,000 “‘General Lien and Convertible’ Bonds in 1902. 


Temporary obligations created for acquisitions of new property 


and for betterments and improvements__________________ $7,088,143 
Expended from income for new property and betterments___. 1,798,428 
To be expended in reorganization for new property and for 
betterments and improvements probably considerably in ex- 
Da int oe ee ot eae So ee SOU Ue. were te wabee 600,000 
TENG SRE So is'0',<0 ah S15. Shs ea kb bln, Ste aed ee eS $9,486,571 


This amount is practically 40% of the $23,959,560 of the new stock 
proposed to be issued under reorganization, and the increase of common 
capital stock—from $15,685,400 to $23,959,560—is exactly equal at par 
to the $8,274,160 cash provided in reorganization. 

Free Property and Assets Which Should Be Available by this Method of 
Reorganization. 
25,000 acres of coal land in Fairmont district (or securities repre- 

ES Ee aa ee et ar 


$3,200,000 
Entire capital stock of George’s Creek & Cumberland RR. on 


which there !< no bonded debt, costing___________._______- 1,850,000 
Uniontown & Wheeling franchise and contracts pertaining 

thereto, the acquisition of which cost over________________ 700,000 
A very large amount of new, modern equipment, worth probably 

PE ES ea nto ls at le iin po ee SAG eo Sa a en neenbhs oeldg a 1,000,000 

Fized Charges of New Company to Aggregate Only $2,184,598. 

Interest on— Div. on $574,650 guar. 
$42,518,000 W .Md.ist 4s_$1,700,720| stocks __..._._____-____ $34,123 

6,200,000 divisional bds 342,500| Annual sinking fund________ 18,50 

1.659,300 leased line bds 86,478 | Ground rents__.........._. 2,277 


Charges Aggregating $733,057 to Be Removed (Except, Possibly, the Charge 
on $510,000 Car Trust Certificates) . 
(a) Interest at 5% on $4,492,846 receiver’s obligations.__________ $224,642 
(b) Interest at 6% assumed by committee on $1,806,923 lien notes 
I a a ai ee tw osha 108,415 
(c) Interest charges in default on $10,000,000 ‘‘general lien and 
I i ee Gabe aa hanemeadascnnedes 400,000 


Earnings, against Which the Fixed Charges of the New Company Will Aggre- 
gate Only $2,184,598. 

For the year ended June 30 1907 the net income was__________$2,655,000 

for the year ended June 30 1908 the net income was 2,404,780 

For the year ended June 30 1909 the net income is estimated at *2,617,500 

For the calendar year 1907 the net income of the company was_ 3,052,000 





* From this amount about $151,500 will be deducted as an arbitrary 
charge for depreciation. 


The above earnings do not include any income from the Fairmont Coal 
ands which have never been opened for operation. A very moderate initial 
development and operation of the Fairmont coal area should show at least 
5% on that investment. 

Reports made to the committee show that a comparatively small invest- 
ment in extensions of the company’s lines in the New River and Stony 
River districts in West Virginia will greatly increase both the output of the 
company’s own coal and the tonnage of the railway.—V. 89, p. 164, 105. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Acme White Lead & Color Works, Detroit.—Prejerred 
Stock Ojfered.—Richard Irvin & Co., 25 Broad St., New 
York, having soid to investors about one-half of $750,000 
6% cumulative preferred stock and $750,000 common stock 





of this long-established company (incorporated in Michigan 
in 1884), are offering the remainder at prices which, based on 
the regular dividend rates of 6% on the preferred and 8% 
on the common, will yield 6% on the former and about 5% 
on the latter.. The company owns and operates factories 
at Detroit and Boston for the production of white lead, 
paints, enamels, stains, varnishes, colors, kalsomines, whit- 
ing, &e. A circular says: 


This company is one of the oldest and largest concerns of its kind in the 
United States. Its employees number about 800—in addition to over 
100 traveling salesmen. Its brands are widely known; its advertising 
methods progressive. In addition to its 16 ‘“‘branch” and “federal” stores, 
it has about 80 full-line wholesale distributers and about 20,000 active cus- 
tomers’ accounts. It is largely superior to competition. Its general mer- 
chandise trade actually increased about 20% during the depressed year 
1908 (although its railway and manufacturing sales decreased), but durin 
the three months of December 1908 and January and February 1909, al 
departments showed an average gain of 52% over the corresponding months 
of the previous year. The completion during 1909 of the company’s new- 
process white lead plant and the steady increase in the general sales of 
paints, varnishes, &c., should easily double the company’s business within 
the next two or three years. It is estimated that the additionai profit from 
the lead plant alone will equal the entire amount of present earnings, in- 
volving a minimum of additional expense. 

Property.—Comprises (1) 14 acres in Detroit, with buildings containing 
about 16 acres of floor space, fully equipped for producing the highest class 
of white lead, varnish and paint products; also buildings for storage and 
shipping. (2) About 4% acres with factory buildings in East Boston, 
on Boston Harbor, with 200 feet of water front and dockage facilities for 
vessels of 24 feet draft; (5) Valuable patents and processes, especially for 
the production of commercial white lead of a superior quality in about 
1-i5th of the usual time. (4) Good-will, exceedingly valuable, represent- 
ing 25 years successiul business under same management. (5) Six. dis- 
tributing branch stores, owned outright, and a majority interest or more in 
ten other distributing ‘‘federal stores”’ in various principal cities. 


Pro Forma Balance Sheet Based on Actual Balance Sheet of Nov. 30 1908. 
{After including among assets a nominal valuation of $1,000,000 for 
patents and good-will (their business value is placed at upwards of $3,000,- 
000), and including the proceeds of sale of the present offer of treasury com- 
mon stock, by deducting such amount from the item of notes and accounts 
payable, all the preferred stock having been previously paid in at par.] 


Assets ($4,338,826). | Liabilities ($4,338,826). 
Real estate_._._.__._..--. $623,365|Capital stock, common___$2,000,000 
Mach’y, fur’ture,wagons,«c. 451,313) Capital stock, preferred __ 750,000 
Patents and good-will__ 1,000,000} Notes and acc’ts payable. 122,184 
Cash on hand and in bank 97,472 | Surplus ; 1,466,642 
Acc’ts and bills receivable 1,470,877) 
Unexpired insurance, &c_ 4,549) 
Merchandise (inventory) 691,249 | 
The book value of the common stock as per this statement is 173°%. 





Total Total Net ———Dividends Paid 
Stock. Sales. Profits. Inc “poe Stock. Total. 
$ $ $ 

ee ck es 10,000 25,692 Si lt aziwad oe es oy Oe 
PE hainctewua 25,000 z ae ee * 2 aaah ewe 
Be hse 5 ral 75,000 x x Res weak waliaea a 
MP iia op ek 75,000 z x * {aa 7% 
1899 _ _. 150,000 650,335 zx 1,750 75,000 107% 
pe RR 150,000 F C4 Wee =) Gee os 7% 
EN Scag St Bak 400,000 x zx 10,500 150,000 107% 
 . eee 500,000 x zx 28,000 50,000 1946% 
DE Gack ts 500,000 1,370,553 93,313 35,000 di anetathe 71% 
| re Pe 750,000 1,696,598 125,035 35,000 100,000 27% 
RR 750,000 2,499,943 220,100 free 7% 
2906 2 cus 1,250,000 2,987,428 384,313 52,500 400,000 60 1-3% 
LO eer laenowor 3,160,403 366.300. ..-..., «+... all 
ST oc ee *2,750,000 2,435,315 319,588 y13,190 -_____. Spee 





* Includes the $750,000 preferred outstanding only part of the year. 
This preferred stock was authorized in 1807. The increase of common stock 
from $1,250,000 to $2,000,000 was made Dec. 141908. 2 Notstated.—Ed. 
“Chronicle.”” y On preferred stock. 

After allowing for changes in the amount of outstanding capital stock, 
the net earnings on the common stock have therefore ranged from 17% to 
over 50% per annum during the last six years. The cash and stock divi- 
dends paid on the common stock have together averaged over 20% per 
annum during the last 11 years. 

Since the authorizatiun of the present issue the common stock has been 
placed on a regular dividend basis of 8% per annum, payable quarterly. 

Preferred Stock Provisions.—The preferred stock is prior to the common 
stock both as to assets and 6% cumulative dividends, which are payable 
quarterly March 1, &c.; the entire principal is redeemable at par Nov. 20 
1927, and is subject to prior redemption at the option of the company in 
whole or in part at 110% on any dividend due date after Dec. 1912 on 30 
days’ notice. The preferred stock is not entitled to vote for directors ex- 
cept in case a preferred dividend shall be unpaid for a period of 60 days. 

Registrar and transfer agent, Security Trust Co., Detroit, Mich. 

Directors and officers: William L. Davies, President; H. Kirke White, 
Vice-President; Thomas Neal, Secretary and General Manager; Albert E. F. 
White. Treasurer. 


American Shipbuilding Co.— Dividends Resumed on Com- 
mon Stock.—The directors on Thursday declared an annual 
dividend of 4% on the $7,600,000 common stock, payable 
in quarterly installments of 1% each on Sept. 1 and Dec. 1 
1909 and March 1 and June 11910. For the purpose of pay- 
ing the dividend on Sept. 1, the books will close Aug. 17. 
No dividend on the common stock was declared a year ago, 
but in July 1906 and 1907 6% yearly was declared, payable 
1% quarterly, beginning the September following, with 2% 
extra in that month. 

Previous Dividend Record on Common Stock. 

Dec. 1902. 1903. 1904. 1905. 1906. 

Dividends, per cent_-- t 3 None. 2 6 
—V. 87, p. 1236. 

American Telephone & Telegraph Co.—Re-arrangement of 
Controlled Operating Companies.—The Northwestern Tele- 
phone Exchange Co., which operates in Minnesota and the 
Dakotas; the lowa Telephone Co., and the Nebraska Tele- 
phone Co., it is announced, are all to be placed under one 
management, as far as operating is concerned, although each 
company will retain its corporate existence and its local 
officers and managers just as at present. 

A leading official of the parent company is quoted: 


The plan to re-arrange the operating companies in accordance with terri 
torial and social spheres is too big to be quickty disposed of in a few months’ 
time. It is a broad, general movement, which in its complete unfolding 
is pretty certain to be spread over several years. 

No further exchange of American Telephone shares for shares of local 
companies’ stocks will be attempted until the results of the three or four 
offers of exchange already made are fully worked out and determined. 

Some re-arrangement of operating-company boundaries and territorial 
organization was necessary for purpose of State control, and also because 
the development of the business had overrun artificial boundaries. For 
these and economic reasons it is necessary to abolish obsolete limits and 
reorganize on lines conforming to present-day necessities. 

This arrangement has been going on for some time by bringing under one 
common management adjacent and inter-related territories. The results 
of consolidations thus far effected, from both the economical and practical 
standpoints, have been so great that a step further was decided upon in or- 
der that the maximum advantages could be obtained. 


1907. 1908. 
6 2 
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The exchanges receatly proposed are proceeding most satisfactorily: 
Compare V. 89, p. 227. 

Barnaby Manufacturing Co., Fall River, Mass.— Dividends 
Resumed.—A dividend of 1%, said to be quarterly, has been 
declared on the $350,000 stock, payable Aug. 2. The last 
dividend paid was 1% in Jan. 1903. In 1901 and 1902 
414% was disbursed; in 1900 3%, and in 1899 6%. 

New Officer.—William N. McLane has been elected Clerk 
and Treasurer to succeed Edward Baker, who resigned. 


Bennington Electric Co.—Bonds.—See National Light, 
Heat & Power Co. below.—V. 80, p. 2400. 


Bethlehem Steel Corporation.— New Note Issue.—It was re- 
ported this week that the company had about completed 
plans for the issuance of $5,000,000 notes to take up $2,500,- 
000 now outstanding and to provide funds for completion 
of construction work contemplated or under way, but nothing 
definite, we understand, has yet been arranged. It is pro- 
posed to build a second group of ten open-hearth furnaces 
and perhaps another blast furnace.—V. 88, p. 941. 


Buffalo (N. Y.) General Electric Co.— New Bonds.—The 
$242,000 first refunding 5% gold bonds, which the Public 
Service Commission has authorized the company to issue, 
are the first block of an authorized issue of $10,000,000 
secured by mortgage to the Knickerbocker Trust Co. of 
New York as trustee. These bonds are dated April 1 1909 
and are due April 1 1939, but have a sinking fund, and are 
all subject to call after 5 years at 105; par, $1,000; interest 
J. & J. at office of trustee. Of the authorized amount, 
$2,375,000 are reserved to retire the $2,375,000 first mortgage 
5% bonds due Feb. 1 1939. 

There is outstanding $3,724,000 of the authorized issue of $5,000,000 
stock. Quarterly dividends at the rate of 6% per annum have been paid 
for ten years. The stock is generally held in Western New York. The 
bonds and stock are owned by bankers and capitalists generally, and are 
accepted as collateral by all financial institutions. Charles R. Huntley is 
President.—V. 89, p. 165. 

Bush Terminal Co.—Earnings.—For the 6 months ending 
June 30: 


Gross Net Other Interesi Tares Ralance, 
6 Nios. Earninas. Earnings. Income. on Bonds. Paid. Surplus. 
1909 $556,315 $431,252 $17,670 $216,200 $48,782 $183,940 
1908 469,281 321,822 25,482 216,975 42,247 88,082 
-——V. 88, p. 1439. 
Carolina-Tennessee Power Co.--New Lnterprise.-—Ket- 


cham & Co., bankers, 115 Broadway, announce that the 
Carolina-Tennessee Power Co., organized under special char- 
ter grunted by the State of Carolina, has increased its author- 
ized capital stock from the nominal amount of $250,009 to 
$5,000,000 (par value $100 per sharc), and has filed in Chero- 
kee County, N. C., a mortgage to the Standard Trust Co. of 
New York, as trustee, to secure an issue of $5,000,000 first 
mortgage 5% gold bonds of $1,000 each, dated April 1 1909 
and due April 1 1959; but subject to call on any interest date 
at 15; interest payable Oct. 1 and April i at office of trustee. 
Semi-annual sinking fund from April 1 1915to March 31 1920, 
a sum equal to % of 1% of total bonds outstanding; April 1 
i920 to April 1 1958, 1%. The company is preparing to 
undertake two hydro-electric developments on Hiwasee 
River, N.C., capable of affording 30,000 h.p., the electricity 
to be carried thence on its own transmission lines, some 100 
miles, to the works of the Tennessee Copper Co. at Duck- 
town, Tenn., the cities of Rome, Dalton and Athens Ga., 
and other towns in their vicinity. 

The officers include: President, W. L. Church (formerly 
of Westinghouse, Church, Kerr & Co.); 1st Vice-Pres., Wm. 
F. Cox; 2d Vice-Pres.. Geo. E. Smith; Sec. and Treas., 
Stanley R. Ketcham 115 Broadway. 


Charleston (Ill.) Illuminating Co.—Bonds.—See National 
Light, Heat & Power Co. below.—V. 80, p. 2400. 


Citizens’ Light, Heat & Power Co. of Montgomery, Ala.— 
Injunction.—Judge Jones in the Federal Court for the Middle 
District of Alabama on July 22 denied the petition for an 
order restraining the Montgomery Light & Water Power Co. 
from circulating alleged defamatory statements against the 
Citizens’ Co., but issued an order restraining the Light & 
Water Power Co. from holding out promises of indemnity 
to customers for breaches of contract. The opinion was 
given in full in the ‘‘Montgomery Advertiser’ of July 25.— 
V. 85, p. 163. 

City Gas & Electric Co., Paris, Ill.—Bonds.—See National 
Light, Heat & Power Co. below.—V. 80, p. 2401. 


Cleveland (O.) Electric Illuminating Co.—New Bonds 
Ojjered—Old Bonds to Be Called.—Spencer Trask & Co. of 
New York, Boston and Chicago are offering approximately 
$4,000,000 of a new issue of first mortgage 5s at 103 and 
interest. Richardson & Clark of Providence and Blodget, 
Merritt & Co. of Boston and New York are associated in the 
offering. The bonds are a portion of a new issue of.an au- 
thorized amount of $30,000,000, to bear interest not ex- 
ceeding 5%, to be dated April 1 1909, to mature April 1 
1939; interest payable A. & O. Denominations $500 and 
$1,000(c*). Trustees, Citizens’ Savings & Trust Co., Cleve- 
land, and Acosta Nichols, N. Y. City. 

The present issue of bonds has been made principally to 
retire the $1,700,000 old first mortgage 5s, which will be 
called for payment at 110 and interest on April 1 1910, and 
the $1,500,000 first and general mortgage 6s, which will be 
called for payment at 100 and interest on May 11910. It is 
anticipated that many of the holders of these issues will be 
pleased to turn in their holdings at once for cash or in ex- 








change for the new issue on the basis upon which Spencer 
Trask & Co. are authorized to redeem or exchange them. 
Vice-President Samuel Scovil, Cleveland, June 23, wrote 


in substance: 

The company reserves the right to retire these (new) bonds on April 1 
1924 at 10744, and thereafter, due notice being given, on any interest date 
at a price Gacteesing at the rate of % of 1% yey to maturity. The 
mortgage will provide for the issuance of $5,000,000 of bonds forthwith, 
but the amount which it is contemplated to issue during 1909, including 
those to be issued in redeeming the $3,200,000 of present bonded debt, 
will not exceed $4,000,000. The $25,000,000 additional bonds authorized 
can be issued only to the extent of 80% of the cost of future improvements 
and acquisitions, and rw in case the net earnings for the preceding fiscal 
year shall be equal to ait least twice the amount of interest for one year on 
all these bonds outstanding, as well as upon the bonds then to be issued. 
The trustees will be authorized to certify these bonds only after ascertain- 
ing these facts. The mortgave is to be a first lien upon the entire property 
now owned or hereafter acauired. 

The property, which the new mortgage wiil cover, shows a cost Dec. 31 
1908 of $8,310,729, and includes a condensing generating plant most ad- 
vantageously located; substantial fireproof sub-stations; storage batteries; 
underground construction entirely throughout the main business sections of 
the city: overhead lines extcading over a territory comprising approximately 
70 square miles, and the necessary transformers, meters, lamps, &c.; also 
steam mains for central heating laid and being laid in the chief down- 
town business thoroughfares. 

The authorized capital stock is $6,500,000 ($5,500,000 com. and $1 ,000,- 
900 6% cum. pref., all in $100 shares—Ed.), of which there is at present 
issued $5,360,400 (viz., $800,000 pref. and $4,560,490 common—Ed.). 
The property could not be reproduced for its capital stock plus its bonded 
dept. (The preferred stock has received recular dividends since the or- 
ranization of the company in 1893. In addition, 8% has been paid on the 
common stock for several years.—Ed.)-—V. 88, p. 885. 


Consolidated Gas Co. of New York.—Notes Sold.—N. W. 
Harris & Co. have purchased and re-sold $5,000,000 one-year 
4%, collateral trust notes due Aug. 10 1910. The notes are 
secured by $6,250,000 New York Edison Co. stock, the same 
collateral as that for the $5,000,000 5% notes due Aug. 10 
next and replaced by the’ new issue.—V. 89, p. 106. 


Consolidated Land Co., Jacksonville, Fla.—Ojfering of 6% 
Timber Land Bonds Guaranteed by Consolidated Naval Stores 
Co.—Clark L. Poole & Co., Commercial National Bank Bidg., 
Chicago, are offering by advertisement on another page 
the unsold portion of an issue of $1,000,000 6% first mortgage 
timber land gold bonds, which are guaranteed, principal and 
interest, by the Consolidated Naval Stores Co. (capital and 
surplus $4,720,284), of Jacksonville, Fla. The bonds are 
dated May 1 1909 and will mature serially on May 1 from 
1910 to 1921 inclusive; $80,009 yearly 1910 to 1917 and 
$90,000 yearly 1918 to 1921. Denominations $1,000 and $500 
(c*), Principal and interest (M. & N.) payable at First 
Trust & Savings Bank, trustee, Chicago. The bankers say: 

The Consolidated Naval Stores Co. (V. 78, Ez. 585) covenants and agrees 
with the trustee that it will maintain unpledged net quick assets of the 
company equal or exceeding in value 1% times the par amount of all bonds 
and coupons at any time outstanding. 

The Consolidated Naval Stores Co. has naid annual dividends of 10% 
since its organization in 1902. 

This bond issue is secured by first mortgage on about 714,000 acres of 
virgin long leaf yellow pine and cypress timber lands, owned in fee simple, 
located in Osceola, St. Lucie, De Soto and Lee counties, Fla., containing 
over 2,044,000,000 feet, log scale, of standing merchantable pine and 
cypress timber. We appraise the current market value of these timber 
lands at $4,000,000, or four times the amount of this bond issue. The 
bonded debt is at the rate of less than 50 cents per thousand feet. 

None of the timber standing on the lands covered by this bond issue 


can be cut or turpentined while any of said lands are subject to the lien 
of the mortgage. 


Consolidated Naval Stores Co., Jacksonville, Fla.—Ojfer- 
ing of Guaranteed Bonds.—See Consolidated Land Co. above. 
—V. 78, p. 585. 

Dominion Iron & Sieel Co.— Bond Redempition.—The com- 
pany on Sept. 1 will redeem all the outstanding second mort- 
gage bonds ($1,500,000) at par and interest at the office of 
the National Trust Co., Ltd., Montreal and Toronto. The 
payment of the bonds was provided for by the recent sale 


of $5,840,000 5% consolidated mortgage bonds. Compare 
V. 89, p. 106. 
General Chemical Co.—JLisied—The New York Stock 


Exchange has listed $1,500,000 additional preferred stock 
recently sold for new construction in progress or contem- 
plation and the acquisition of additional properties, making 
the total amount listed $12,500,000, the full authorized 
amount. 

Earnings.—For the five months ending May 31 1909, com- 


pared with the calendar years 1908 and 1907: 
Net FiretIns. Pj.Div. Com.Dir. Charged Balance, 
Profits. Reserve. at6%. at4%. Off. Surplus 
Period Covered— $ $ 


$ $ 
5 mos.end.May 31°09. 817,902 25,000 275,000 123,505 83,435 
Year end. Dec. 31 '08_1,287,837 60,000 660,000 296,412 236,312 
Year end. Dec. 31 '07_1,478,895 78,000 660,000 296,412 320,171 
—V. 89, p. 228. 

(B. & 8.) Heinemann Timber Co., Wausaw and Heine- 
mann, Wis.—Guaranteed Bonds Ojjered—McCoy & Co., 
Chicago, own and are offering, at par and interest, $400,000 
first mortgage 6% serial gold bonds dated June 1 1909, guar- 
anteed both as to principal and interest by B. Heinemann, 
President of the National German-American Bank of Wau- 
sau, Wis., and by S. Heinemann, President of the National 
Bank of Merrill, Wis. 

These bonds wiil mature $40,000 yearly from Dec. 1 1910 to Dec. 1 1919 
inclusive, but are redeemable on Dec. 1 1910 or upon any subsequent 


interest date at 102 and interest. Principal payable at office of Chicago 
Title & Trust Co. 


Hoosick Falls Illuminating Co.—Bonds.—See National 
Light, Heat & Power Co. below. 


Huebner-Toledo Breweries Co.— Se for Receiver 
Denied.—Judge C. E. Chittenden at Toledo, O., on July 17 
denied the application in a suit brought by former Secretary 
C. Rudolph Brand for the appointment of a temporary 
receiver and a temporary injunction to prevent alleged 
mismanagement by the officers of the company. 

The allegation that the books of the company have been Loe pirbengae A 
kept and deceived the stockholders and the public the Court dismisses wit 


the statement that the books have been audited every year by experts and 
no complaint has heretofore been made.—V. 88, p. 628. 
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Illinois Brick Co., Chicago.—New President, &c.—Secre- 
og 4 William Schlake has been elected President to succeed 
C. D. B. Howell; director E. C. Potter has been made Secre- 
tary, and E. 8. Munroe of Joliet has succeeded David R. 
Forgan as a director. These changes, it is stated, have re- 
sulted from the dissatisfaction of the retiring officers with a 
segs for manufacturing bricks under the patents obtained 

y H. R. Penfield of Bucyrus, O., and now owned by the 
American Equipment Co. The installation of the new 
machinery, it is said, will cost about $225,000.—V.88, p.373. 

International Steam Pump Co., New York.—To Authorize 

Bond Issue.—The shareholders will vote Aug. 4 upon the 


following propositions: 

(1) To authorize the creation of an issue of not exceeding $12,000,000 
bonds, payable 20 years from date, and bearing interest at 5% per annum, 
payable semi-annually, principal and interest being payable in gold coin 
of the United States and to be secured by a first lien upon all the property 
of the company, real and personal, exclusive of cash, accounts and bills 
receivable, material, supplies and merchandise manufactured and in process 
of manufacture, now owned in any of the United States or to be hereafter 
acquired from the proceeds of any of said bonds. 

(2) To authorize the execution by the company of a mortgage and deed 
of trust creating a first lien upon all of its property, real and personal, 
except as aforesaid, to secure said issue of bonds. 

(3) To authorize the pledge under such mortgage of the shares of stock 
of the Blake & Knowles Steam Pump Works, Henry R. Worthington, the 
Deane Steam Pump Works, the Snow Steam Pump Works and the Laidlaw- 
Dunn-Gordon Co., owned by this company. 


Vice-President Leon P. Feustman, in a circular dated 


July 23, says in substance: 

The board of directors has arranged, subject to the approval of the 
shareholders, for the present sale of not exceeding $8,500,000 5% bonds. 
It is proposed to reserve the remainder of the issue for the acquisition of 
new properties and improvements and future corporate purposes. The 
present saie of bonds is for the purpose of obtaining funds for retiring the 
company’s outstanding Issue of $3,500,000 6% debentures redeemable at 
105; for paying its floating debt; for retiring or paying at maturity the in- 
debtedness of its subsidiary companies; for the construction of additions 
and improvements to its properties and plants and those of its subsidiary 
companies: for the manufacture of new iy hee of machinery, and for other 
corporate purposes. The present sale of bonds, while providing your com- 
pany with rey augmented facilities for its increasing business, will 
entail upon it interest charges only slightly in excess of the average fixed 
and current interest op during the past three years. 

The business booked during the current month exceeds that of any 
month since March 1907. —e 

The bonds, $8,500,000, have been sold to William Salomon 
& Co. (V. 88, p. 166). Compare Henry R. Worthington 


Co. below.—V. 89, p. 166, 106. 


Kirby Lumber Co.— August Disbursements.—The interest 
coupons due Aug. 1 1909 on the first and second issues of 
‘timber certificates of beneficial interest in the Kirby Lumber 
Co. contract,’’ and the principal of $460,000 of series ‘“‘L,”’ 
first issue of said certificates, due Aug. 1 1909, will be paid 
at maturity at the Maryland Trust Co., Baltimore, Md., or 
at the Chase National Bank, New York. 

Commiitee to Disband—Return of Timber Certificates.— 
The receiver having been discharged, the committee of hold- 
ers of 6% timber certificates announces that at the U. 8. 
Mortgage & Trust Co., New York City, on and after Aug. 1 
1909, there will be distributed to the 

(a) Holders of the certificates of deposit for timber certificates series ‘*L’’ 
maturing on that day the interest and principal then due, less 14% of 
said principal, which will be deducted on account of the expenses of the 
committee. (b) Holders of certificates of deposit representing timber cer- 
tificates maturing after Aug. 1 1909 will receive the interest due on Aug. 1 
1909 and have their timber certificates returned to them upon the pay- 
ment of 14% of the p-incipal cn account of the expenses of the com 
mittee. (c) Holders of receipts issued = the trust company on account of 
the 5% heretofore retained by the committee from timber certificates which 
have been paid off will receive 70% of the amount retained, with interest 
on the full amount retained at 6% per annum to Aug. 11909. The com- 
mittee will retain the remaining 30% (being 114% of the par of the timber 
certificates paid off) on account of the expenses of the committee. 

The committee further says: 

Owing largely to the efforts of the committee mponmeses pursuant to the 
above-mentioned agreement, a decree was entered on July 28 1908 in-the 
suit aah fy by the Maryland Trust Co., as trustee, against the Kirby 
Lumber Co. and Houston Oil Co. of Texas, which decree confirmed and 
construed the contract, deed of assignment and mortgage securing the tim- 
ber certificates (V. 87, p. 418). On April 15 1909 the receiver of the 
Houston Oil Co. (V. 88, p. 1064) and on July 2 1909 the receivers of the 

irby Lumber Co. (V. .%, p. 107) were discharged, subject to the formal 
approval of their accouu's. Your committee is now preparing to dissolve. 

Mortgage Filed.—ihe company has filed a mortgage, 
the American Trust & Savings Bank of Illinois, Chicago, 
being the trustee, securing an issue of $500,000 first mortgage 
7% 5-year gold bonds dated July 3 1909, int. payable J. & J. 

Browndell Mill.—The company’s mill at Browndell, Tex., 
which was destroyed by fire, the plant being valued at about 
$170,000, it is announced, will be rebuilt. 

Ojfjicers.—The directors (and officers) are: 

President, John H. Kirby; Vice-Pres. and Gen. Mgr., B. F. Bonner 
Treas., F. A. Reichardt; James L. Kirby, James S. Stewart, J. S. Rice 
C. H. Moore, Frank Andrews, George W. Carroll.—V. 89, p. 107.) 


Manufacturers’ Light & Heat Co., Pittsburgh.—Report.— 
For 6 months ending June 30: 


Gross Expenses & Net Interest and Ralance, 

6 Mos.— Receipts. Tazes. Earnings. Renewals. Surplus. 
co eee $2,802,699 $942,868 $1,859,831 $492,541 $1,367,290 
i Fe 2,492,552 964,298 1,528,254 546,483 981,771 


Total surplus June 30 1909, $7,821,439. During the 6 months of 1909 
$789,500 bonds were paid and canceled. There was a decrease in bills 
sg to pw during the 6 months of $502,557; a decrease in accrued interest on 

onds of $21,987 and a net decrease in liabilities of $1,220,798.—V. 89,p.107. 


Marshall (Ind.) Light, Heat & Power Co.—Bonds.—See 
National Light, Heat & Power Co. below.—V. 80, p. 2401. 


Maryland Telephone Co.—Bonds Called.—Nicholas P. 
Bond, President of the Baltimore Electric Co., gives notice 
that the general mortgage 5% bonds of the Maryland Tele- 
phone & Telegraph Co. ($1,155,000), secured by mortgage 
dated Mareh 2 1903 to the Central Trust Co. of Baltimore, 
will be paid off at 105 on Sept. 1 1909 at the office of the 
trustee. 


Milliken Bros. Inc.—Jnterest Ordered Paid.—Judge Hough 
of the United States District Court has authorized the re- 
ceiver to pay the semi-annual interest, due Aug. 1 ($90,000) 
on the $3,000,000 first mortgage bonds. LEighty per cent of 








the unsecured creditors have now assented to the plan of 
reorganization. Compare V. 89, p. 107. 


: National Light, Heat & Power Co.—Staius.—In connec- 
tion with the sale of collateral trust bonds (see below), re- 
cently mentioned in this column, we have the following: 


Capitalization National Light, Heat & Power Qo. 

Preferred stock, 5% cumulative, auth., $10,000,000 (par $100), 

outstanding 056 
Common stock, auth., $20,000,000 (par $100), outstanding. - - _- 2,010,600 
Collateral trust gold bonds, Series A, dated Nov. 1 1908 and due 

serially 1926 to 1935 (see ‘‘note’’), but callable by lot at 102 and 

interest. Denominations $500 and $1,000. Interest payable 

M. & N. at Windsor Trust Co. (trustee), N. Y. City. Total 
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gk SiR gt G88 IS Ts gc al olka 600,000 
Collateral trust gold bonds, Series B, dated July 1 1909 and due 

July 1 1919, but redeemable on any interest date at 102 and 

int. Interest payable J. & J. at Girard Trust Co. (trustee), 

Philadelphia. Par $1,000. Total authorized and issued____ 500,000 


Note.—The Series A bonds (which were offered for sale at 95 and interest) 
mature as follows: $150,000 Oct. 1 1926; $150,000 May 1 1927; $20,000 
Feb. 1 1935; $50,000 March 1 1935; $20,000 March 30 1935: $40,000 April 1 
1935; $60,000 June 1 1935; $70,000 Oct. 1 1935 and $40,000 Dec. 1 1935. 


The first quarterly dividend of 14%°% was paid on the preferred stock 
July 1 1907, and since that time dividends at that rate have been regularly 
paid in October, January, April and July. 


Collateral for Aforesaid Collateral Trust Bends. 
(See statements for the several controlled companies in V. 80, p. 2400 


to 2402: V. 84, p. 1556, and V. 87, p. 418.) 
——-Pledged for-— —Total (Jan. 1 ’°09)— 
Ser. A. Ser. B Auth Issued. 


Twin State G. & E. Co. (N. H. 
& Vt.) ‘‘ist & ref.’ 414s_____$180,000 $180,000 $1,500,000 $1,250,500 
Hoosick Falls (N. Y.) [ll. Co 





2 i? “— & ‘pe 45,000 35,000 150,000 140,500 
Bennington (Vt.) El. Co. “ref. 

we hg Sf ee 20,000 20,000 175,000 175,000 
City Gas & El. Co. (Paris, Ill.) 

first mortgage 5s______.._ .__ 40,000 40,000 200,000 193,000 
Lexington G. & E. Co. (Mo.) 

first mortgage 5s_____ nome oe 40,000 150,000 135,500 
Jerseyville Ill. Co. (1ll.) general 

seoremnee. Ge... tt OEE © 3s ociste 75,000 75,000 
Marshall Lt., Ht. & Pow. Co. 

(Mo.) first mortgage 5s_.__._._. 50,000 45,000 150,000 136,500 
Pana G. & E. Co. (Ill.) ist M.5s 75,000 -.__ -- 150,000 128,000 
Charleston Ill. Co. (Ill.) ‘‘ref. & 

| eg FS a 60,000 45,000 250,000 245,500 
Central Indiana Ltg. Co. “ist & 

WOR. Gis Wb ewe dans 2c 180,000 195,000 2,500,000 650,500 

$720,000 $600,000 $5,300,000 3,130,000 


Note.—Collateral may be withdrawn on cancellation of a proportion- 
ate part of the issue. In the case of Series B, the company has the right to 
substitute for any of the collateral an equal par value of bonds of gas, elec- 
tric light, electric railways or power or other companies approved by Francis 
Ralston Welsh of Philadelphia or by the trustee. 

A circular says: ‘‘The National Light, Heat & Power Co., N. Y., is a 
holding and operating company organized under the laws of Maine Dec. 31 
1904. It controls 11 gas and electric companies which are located in the 
New England States and the Middle West, and are now serving a population 
of about 200,000. These companies are doing a profitable and growing 
business and their bonded debt represents but a moderate proportion of 
their value. The principal cities served are Dover and Rochester, N. H.: 
Brattleboro and Bennington, Vt.; Hoosick Falls, N. Y.; Paris, Jerseyville, 
Pana and Charlestown, Ill.; Marshall and Lexington, Mo.; Alexandria, Fair- 
mount, Bloomington and Columbus, Ind.”’ 


Earnings National Light, Heat & Power Co. and Subsidiary Companies 
for Calendar Years. 











1905. 1906. 1907. 1908. 

Gross earnings. -.--_---.- $162,968 $353,772 $596,528 $731,582 
Operating expenses---- 93,586 192,875 357,935 412,255 

Net earnings._...-.-- $69,382 $160,897 $238,593 $319,327 
Bond interest.......-- 32,706 66,129 120,206 151,624 
Surplus earnings- ------ $36,676 $94,768 $118,387 $167,703 
Deduct earnings of subsidiary companies apportionable to stock 

not held by National Light, Heat & Power Co______________ 14,000 

NE oo aS ee ee $153,703 


—V. 89, p. 229, 166, 48. 


Pressed Steel Car Co.—~Strike.—See remarks in Editorial 
columns.—V. 89, p. 229. 


Producers’ Transportation Co.—Bonds Sold.—Stock- 
holders of the Union Oil Co., Union Provident Co. and 
United Petroleum Co. to whom was offered the right to sub- 
scribe for the $3,500,000 of 5% bonds at par, with a bonus of 
$3,500,000 stock, oversubscribed three times for the issue. 
Payment is to be made for each $1,000 bond at the rate of 
$150 per month on the 20th of each month until Jan. 20 1910, 
when $100 is to be paid. The bonds are to be held in trust 
by the Los Angeles Trust Co. for subscribers for two years 
from Jan. 1 1910. Compare report of Union Oil Co. in V. 
88, p. 1434 and see V. 89, p. 48. 


Republic Iron & Steel Co., New York.—Option to Sub- 
scribe for $4,583,100 Preferred Stock at Par Ofjered to All 
Shareholders of Record Aug. 7.—The executive committee. 
has authorized the sale at par of the remaining $4,583,100 
of the authorized issue of $25,000,000 preferred stock, the 
proceeds to be used for property extensions, mineral develop- 
ment, &c., or other purposes, to be approved by the board 
of directors or the committee. All stockholders of record 
on Aug. 7 are offered the privilege of subscribing on the com- 
pany’s warrants at the office of Blair & Co., 24 Broad St., 
New York, until 3 p. m. Aug. 20 for such preferred stock to. 
the amount of 914% of the par of the stock (common or 
preferred) held by them respectively at the price of $100 
per share, payable in New York funds at the office of Blair 
& Co. in installments as follows: $35 per share on subscrip- 
tion; $32 50 per share on Sept. 15 1909; $32 50 per share 
on Oct. 1 1909. 

Subscriptions for all stock offered have been underwritten 
by a syndicate formed by Blair & Co. The syndicate sub- 
scribes for all stock not taken by the stockholders. 

An advertisement, dated July 27, says in part: 


This preferred stock will be entitled to cumulative dividends from Oct. 1 
1909, and upon final payments upon subscriptions, interest will be paid or 
allowed at the rate of 7% per annum upon prior payments from the dates 
of such payments not earlier than Aug. 20 1909 to Oct. 1 1909. 

Upon final payment, the (assignable) subscription certificates must be- 
surrendered to said bankers, by whom, as agents of this company; certifi- 
cates for the stock will then be delivered.—V. 89, p. 230. sid 
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South Baltimore Steel Car & Foundry Co.—Sold.—The 
company’s plant was purchased for $340,000 at foreclosure 
sale at Baltimore on July 28 by William H. Grafflin, repre- 
senting the reorganization committee.—V. 88, p. 1626. 


Springfield (Mo.) Gas & Electric Co.— New Gas Franchise. 
—At the city election on July 14 it was voted by a majority 
of 504 to grant the 20-year franchise desired by this com- 
pany in place of the old franchise having still 14 years to 
run, in order to facilitate the sale of bonds for the improve- 
ments asked by the city.—V. 82, p. 284. 


Twin State Gas & Electric Co., New Hampshire.—Bonds. 
—See National Light, Heat & Power Co. above.—V. 84, 
p. 1556. 


United States Gypsum Co., Chicago.—Bonds Oj/fered.— 
Eversz & Co., Chicago, are offering for sale $750,000 first 
mortgage 5% gold bonds dated Sept. 1 1902 and due Sept. 1 
1922, but redeemable at 105 and interest. Denominations 
$500 and $1,000 (c*). Interest payable M. & S. at American 
Trust & Savings Bank, Chicago, trustee. 


Abstract of Letter from President S. L. Avery, Chicago, May 20 1909. 

The bonds purchased by i from the treasury of the company are part 
of a total issue of $1,000,000 authorized Aug. 30 1902, and secured by a 
first, closed and only lien on the entire property now owned or hereafter 
acquired. The issue has since been reduced to $750,000 by the sinking fund 
of $50,000 annually, beginning Feb. 1 1905. 

The company is a consolidation of 35 producers, perfected in December 
1901, and it manufactures all classes of gypsum products, including hard 
plaster, cement plaster, prepared plaster, wood fibre plaster, concrete plas- 
ter, plaster board, plaster blocks, finish, gypsinite, cementico, moulding 
and stucco. It has a supply of gypsum rock of over 200,000,000 tons, 
and is the dominant factor in the industry in the United States, selling its 
products in every State in the Union, with a rapidly growing export trade. 
The principle properties are located as follows: Chicago, Peoria and Spring- 
field, Il!.; Oakfield, Akron, Wheatland and Union Springs, N. Y.; Cleve- 
and and Gypsum, Ohio; Grand Rapids, Grandville and Alabaster, Mich ; 
Minneapolis and St. Paul, Minn.; Indianapolis, Ind.; Fort Dodge, Ia.; 
Milwaukee and Superior, Wis.; Blue Rapids, Springvale and Hope, Kan.: 
Eldorado and Okarche, Okla., and Rapid City, So. Dak. These properties 
on a conservative basis are appraised at over $6,500,000, irrespective of 
private processes, brands, trade marks and good-will. 

Net profits for the four years 1905-1908, inclusive, after the payment of 
bond interest, have yen y $435,557 perannum. [See ‘‘Annual Reports’’ 
on a preceding page.—Ed. 

The present demand exceeds that of any previous year in the company’s 
history, due not only to improved general conditions, but also to the in- 
creasing use and greater variety of gypsum products and to the broader 
appreciation of fire-proofing building material, of which this company has 
made a specialty. To meet these conditions, these treasury bonds are sold 
to provide for the acquisition of additional properties, extensions and im- 
peer capone. bo enhancing the value of the property and its earning power. 
—V. > Dp. 5. 


United States Steel Corporation .—Farnings.—See ‘‘ Annual 
Reports.” 

Common Stock on 3% Basis.—The directors on July 27 
declared, along with the usual quarterly 134% dividend 
(No. 33) on the preferred stock, payable Aug. 30 to holders 
of record Aug. 5, dividend No. 23 of 34 of 1% on common 
stock for the quarter ending June 30 1909, payable Sept. 30 
to stockholders of record Sept. 9. This increases the annual 
bee for the common shares from 2 to 3%, contrasting as 
ollows: 





"O01. "02. '03. °04-"05. °06. ’07. '08. 1909 
Common (%) 2 4 3% None 1% 2 2 Mch.,% June % Aug. % 
he “ono SPARS. 1901 to Sept. 1909, 7% per annum (1 %4% quarterly). 
—vV. o De é 


(Henry R.) Worthington Co.—Debentures to Fund Debt to 
International Steam Pump Co.—This company, whose entire 
$5,500,000 common stock is owned by the International 
Steam Pump Co. (see that company above), only $2,000,000 
7% cumulative preferred stock being in the hands of the 
public, has called a meeting of its shareholders for Aug. 4 to 
act upon the following propositions: 


(1) To authorize the execution and delivery of an issue of 20-year 5% 
debentures for the purpose fo funding the indebtedness of this company to 
the International Steam Pump Co. and other corporate purposes, such 
debentures to provide that no bonds secured by mortgage or other long time 
obligation shall be issued by the company having any priority over such 
issue of debentures until the latter shall have been paid or redeemed. 

(2} To authorize a trust agreement defining the terms upon which such 
debentures or other obligtaions are to be issued 

(3) To adopt the following additional by-law: ‘‘No mortgage on any 
property of this company, and no issue of any debentures or other evidences 
of indebtedness maturing in more than three years from their date, shall be 
created unless the same shall be authorized by the affirmative votes of the 
owners of a majority of the outstanding capital stock of this company, at 
a meeting called for the purpose, or by the written consents of the owners 
of a majority of the outstanding capital steck.”’ 

{The new debentures will be pledged as part collateral for the $12,000,- 
000 mortgage of the International Steam Pump Co. referred to above.— 
Ed.J—V. 68, p. 473. 








—Hornblower & Weeks will occupy their new home on 
the second floor at 42 Broadway Monday morning, Aug. 2. 
Removal from present quarters at 120 Broadway will take 
place this afternoon. From the standpoint of facilities for 
the comfort and convenience of customers, the new offices 
compare favorably with the best in the city. Every effort 
has been exerted to afford a maximum of open space and 
partitions are avoided wherever possible. The woodwork 
throughout is of mahogany stained to a rich brown. Fora 
height of seven feet the wall panels are of this material, 
above which is an upper wall of light green tint, contrasting 
favorably with the rich warm tone of the mahogany. There 
is about 9,000 feet of floor space and 60 telephones have 
been installed. 


—B. J. Hollister & Co., 616 First National Bank Building, 

Chicago, have formed a corporation to deal in irrigation and 
hydro-electric projects, electric railways and bonds apper- 
taining to such enterprises. J. L. Donahue is President and 
B. J. Hollister is Secretary and Treasurer. 
_ Attention is called to the advertisement of Gilman & 
Clucas, offering Colorado-Utah Construction Co. guaranteed 
2-year 6% notes, secured by first mortgage bonds of the 
Denver Northwestern & Pacific Ry. Co. The notes are 
offered at 100 and interest. 





The Commercial Dimes. 


COMMERCIAL EPITOME. 
Friday Night, July 30 1909. 

Though the note of conservatism is still plainly enough 
discernible, business gradually increases. teel and iron 
lead the way and the feeling grows more confident in all the 
big centres of this industry. Prices for securities and many 
commodities are in the main well sustained. The crops as 
a rule seem to be making fair progress. 

LARD.—There was a material break in prices following a 
sharp decline in the value of hogs, which have been arriving 
in larger numbers. Speculative markets have been more 
active in the West and a similar sharp break occurred. 
There was a oe deal of selling by longs and some buying 
by shorts. t times packers gave support, causing tem- 
porary firmness. Prime Western 11.85c., Middle West 
11.60c., prime City steam 11.40c., refined Continent 12.00c., 
South America 12.75c., Brazil in kegs, 13.75c. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Suly GEIVORT 42 si neccnds 11.72% 11.67% 11.60 10.90 11.20 11.20 
September delivery ---- _- 11.72% 11.67% 11.60 10.92% 11.22% 11.25 
October delivery-------- 11.67% 11.62% 11.55 10.87% 1120 11.22% 


PORK.—Buyers have shown little interest and the scar- 
city alone has caused firmness; Mess $21 50@$22, clear 
$20 75@$22 50, family $21 50@$22. Beef quiet and un- 
changed; mess $11@$11 50, packet $12@$12 50, family 
$14@$14 50, Extra India mess $20 50@$21. Cut meats 
steady; pickled hams, regular, 12 to 20 lbs., 1244@13c.; 
pickled bellies, clear, 8 to 12 lbs., 124%c. Tallow quiet; 
City 5 9-16c. Stearines dull and rather easier; oleo 12 c., 
lard 1244@13c. Butter quiet and barely steady; creamery 
extras 26l4c. Cheese steady but less active; State, f. c., 
small or large, colored or white, 14c. Eggs of choice quality 
are still scarce and firm with lower grades plentiful and 
weak; Western firsts 22@23c. 

OIL.—Linseed steady but quiet; city, raw, American 
seed, 61@62c., boiled 62@63c.; Calcutta, raw, 75c. Cot- 
tonseed higher; winter 5.75@6.30c., summer white 5.60@ 
6.20c. Olive firm, $1 50@$1 55. Lard oil easier with lard; 
slow demand; prime 91@93c. No. 1 extra 58@63c. 
Palm oil weaker; Lagos 5%@6c. Peanut, yellow, 65@70c. 
Cod unchanged; domestic 38c., Newfoundland 40c. Cocoa- 
nut unchanged; Cochin 8@8'%c., Ceylon 734 @8c. 

COFFEE.—Spot business was hampered at times by the 
unsatisfactory quality of much of the offerings. Firm offers 
on a lower basis were received from Rio and Santos. The 
market for mild grades was fairly active. Prices are un- 
changed; Rio No. 7, 74%@7%c., Santos No. 4, 9@9\%c.; 
fair to good Cucuta, 9144@10l%4c. The speculative market 
has been quiet, with little to stimulate activity excepting the 
continued remarkably liberal movement to the fraiiicn 
ports. This was mainly instrumental in causing a decline, 
which in some cases amounted to 30 points. Closing prices 
were as follows: 


August ...-< 6.10@6.15| December __..5.30@ 5.35] April .____ 5.40@ 5.45 
September - . 5.70@5.75|January _-_--..5.30@5.35|May--_---- .- 5.40 5.45 
October... ... 5.40@5.45! February _. ..5.35@5.40!Jume ___-__-_- §.45 @5.50 
November ... 5.35@ 5.49] March ______-. 5.40@ 5.45} 


SUGAR.—Raw has latterly been quiet at the advance, 
although early in the week the largest day’s business of the 
season was reported, estimated at 350,000 bags. Centrifu- 
gal, 96-degrees test, 3.9814c.; muscovado, 89-degrees test, 
3.48l6c.; molasses, 89-degrees test, 3.2314c. The activity 
of raw led to an advance on granulated to 4.85c. Still, a 
good business was done, the country withdrawals being large. 
Spices slow but firm. Teas have been active at times, and 
it is thought likely that an even better business is soon to 
follow. Wool has been firm and fairly active. 

PETROLEUM.—The market has been quiet and feature- 
less; refined, barrels 8.25c., bulk 4.75c., cases 10.65c. Gaso- 
line, 86-degrees test, in 100-gallon drums, 18%4c.; drums 
$7 50 extra; naphtha, 73 to 76 degrees test, in 100-gallon 
drums, 1634c.; drums $7 50 extra. Spirits of turpentine 
advanced to 50c., while common to good strained rosin re- 
mained at $3 30. 

TOBACCO .—Trade in Havana wrappers is dull, owing to 
the higher prices asked, and while seasonable quietude pre- 
vails generally, some dealers are preparing for the arrival 
of Western buyers early next month. The Southern mar- 
kets show no important change, business continuing on a 
small scale, and the same may be said of the market for 
Sumatra. Latest advices indicate that timely rains fell in 
sections where there had been an absence of moisture, and 
that the precipitation was not too late to repair the injury 
wrought by the spell of dry weather. 

COPPER.—Prices have declined, following a reduction 
by producers; lake 134%@13%ce., electrolytic 1234@13c., 
casting 1254@12%c. Lead dull and easier; spot, car-lots, 
4.27144 @4.32%c. Spelter easier, with fair demand; spot, 
car-lots, 5.30@5.35c. Iron has been strong, with a continu- 
ation of activity, especially in the East. Further good busi- 
ness is said to be pending. Steel likewise has been active, 
with advancing prices. In some cases contracts have been 
held up because the capacity of mills has been overtaxed, 
and deliveries are delayed. An advance in plates, shapes 


and other finished lines is expected to follow a $2 advance in 
wire products. There is more buying of cars by railroads. 
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COTTON. 
Friday Night, July 30 1909. 

THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 

week ending this evening the total receipts have reached 

14,197 bales, against 18,097 bales last week and 30,525 

bales the previous week, making the total receipts since 

the Ist of September 1908 9,788,577 bales, against 8,220,- 

126 bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,568,451 bales. 

















Receipis at— Sat. | Mon. | Tues. | Wed. | Thurs.) Fri Total 
Galveston _._._- 1,295 109 2,561 307 1 643 252 6,167 
Port Arthur. --- i & oe at! od pepe alee ates cone 
Corp. Christi, &c. alate aus « ee bea ar ~ ati in le 
New Orleans- - - - 1,988} 1,511 333 92 468 173| 4,565 
Re bags F pea as +e atts. oft PS 
Mobile .......- 171 12 24 30 97 319 653 
Pensacola --.- --- etal mound PS) ae ae" ae ae 
Jacksonville, &c. Se ey Re soe ex? maha <a 
Savannah _-__.-- 285 770 198 158 257 404 2,072 
Brunswick ___ ~~. bb bate i cs abe PERT? rage ear ies 4 
Charleston ____- 3 : tee 30 : ee 33 
Georgetown -_-_-. vie y F6 se . de wits 
Wilmington -_--_- ilies ice ae 16 7 1 17 
NOsnGIR wi. .... B 181 16 23 12 3 204 439 
N’port News, &c. si ote . : ; s - 
New York. ____- PELs Jace - a cncd oh 
BGnnon. ...5% 2. 4 16 : are 25 ar 45 
Baltimore _-_--.- velo’ Sdn si < hel ae al 144 144 
Philadelphia. _ _- 3 38 oe 4 17 pape 62 

Total this wk_| 3,930} 2,472) 3,139 649: 2,510; 1,497} 14,197 























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























! 
1908-09. 1907-08. Stock. 
Receipts to |-—=- 
July 30. This Since Sep| This Since Sep 

Week. | 11908. | Week. 1 1907. 1909. 1908. 
Galveston._____- 6,167/3,605,164| 15,148 2,503,619 13,043 43 ,353 
Port Arthur-_- --- sno) 182,793 a's an One anes: Wks Seo ae 

Corp. Christi, &c. ces Te wre 37,825 me eyte Bs 
New Orleans_._-| 4,565/2,085,919; 6,629 1,987,867 65,829 45,747 
umnore,. 2... 064 ats 20,221 a Pe or eg ee ee ee Pe oe 
/ EARNER pt 658] *386,334 516 331,184 13,534 2,428 
Pensacola. -_- --_ -- Zu 163,997 oe SERPS Ce seers, scooek 
Jacksonville, &c_ vere 29,748 9 8,463 ee eae BP hema ee 
Savannah. .- ----- 2,072|1,496,333) 2,233 1,511,652 17,895 25,861 
Brunswick _ .__ ..--| 819,847 a 197,803 211 ls in 
Charleston -__--__. 33} 209,756 285 201,559 3,104 6,510 
Georgetown ‘Spey 2,649 prt eS MSE Barre * 
Wilmington —__-_- 17} 409,213 158 500,725 126 665 
Norfolk. ..-...-. 439] 589,302 748 544,173 6,351 5,626 

N'port News, &c- SET 18,175 388 SRE us eh aiden 
NOW SOR 2.52% A ih Gs 19,101 pie Ape 4,195} 132,228 70,871 
on Se ae & 19,043 11 15,657 4,699 5,475 
Baltimore_______ 144} 100,199 639 80,282 3,000 6,677 
Philadelphia - 62 6,981 vn 9,674 2,366 1,250 
DONS bin cin wos 14,197|9,788,577| 26,759 8,220,126} 262,481} 214,463 











* 4,054 bales added 2s correction of receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— | 1909. 1908. 1907. 1906. | 1905. | 1904. 

Galveston __- 6,167| 15,143 3,670, 10,566] 25,195 320 
OE Ne ES Fae any ar ee ene 241) Syeet SSeS 
New Orleans- 4,565 6,629 2,916 3,287, 16,230 2,361 
Mobile _____- 653 516 29 1,793 | 2,338 630 
Savannah ___ 2,072 2,233 713| 10,859! 13,241! 558 
SR SR RRS: Fabel We ail, aR Sareea yy ne Mabe: Silay or’ | Ee 
Charleston, &c! 33 285 708 | 584) 1,282! 1 
Wilmington__ 17 158 33 59) 1,819 8 
Norfolk __.__ 45 748 426 2,745| 10,219) 961 
N'port N., &c|} __.... TS 604 388 163 
All others____ 251 659 442 3,279| 1,880! 951 
Total thiswk_| 14,197) 26,759 8,951 34,017| 74,337 | 5,953 











Since Sept. 1_'9,788,577 8,220,126 '9,654,159'7,720,908 9,849,351 7,117,518 

The exports for the week ending this evening reach a total 

of 46,161 bales, of which 23,085 were to Great Britain, 

4,656 to France and 18,420 to the rest of the Continent. 
Beiow are the exports for the weck and since Sept. 1 1908: 

| Week ending July 30 

Exported to— 








1909. | From Sept. 1 1908 to July 30 1909. 
Exported to— 

















Exports 
jrom— Great | | Conti- | Great | | Conti- | 
Britain. Fr'nce nent. | Total. Britain. France.| nent. j Total. 

Galveston _...| 4,244; mens} 1,933; 6,177,1,487,535 424,366 1,220,2463,132,147 
Port Arthur---| ----| See ibonee Wilbcaas 66,257; _---| 86,502) 152,759 
Corp.Christi,@&e)  ----!} Pee es eee meee aaa 30,162; 30,162 
New Orleans. _ 4,106) 4,628) 12,381) 21,115, 925,604259,275 740,4101,925,289 
Mobile ...-.-.-!} ere eee eee ie be 93 ,580 113,949 82,335 289,864 
Pensacola ---- By te ----| bears Sees 46,070, 65,95 55,775, 167,801 
ee ES es Peer eee ea 4,182) 16,080). .....- 20,221 
Savannah ....; 3,462! -..-| 1,095 4,557; 170,535) $1,227) 658,296; 920,058 
PEC CSET Capel ....P4 USlgr:) Saact See .--| 89,370! 282,974 
Charleston _ _ -- RPS eee ee tan 7eh 5,725) aes. 77,244 82,969 
Wilmington. __| ----| oar eat, ----| 112,854] 8,731) 281,624) 403.209 
Norfolk ___--- Po lamel aia oval ‘itachel SE “noes 3,163) 36,157 
Newport News ----! eee Ab ER Ss tekdelet “takbeae Re pet Ge eatin S See Ory 
New York----| 10,184; 28) 2,760) 12,972! 177,417) 49,517; 203,663) 430,597 
Bowie. 2... eae |. Ss RS ie aes a ye eo 
Baltimore ---- 300; ----! 101! 401 52,431; 7,529; 63,573) 123,533 
Philadelphia - _} 598) -- ts 598 57,401; -_-- 12,839; 70,240 | 
Portland, Me. - eel. Baie ww’ 796) TES 796 
San Franciseo.| -.--| ----] 150 OO aS. US ---| 82,448] 82,448 
Seattle -...-- ome} | <5< 0} eat Meehan: letkihele af ----| 68,246) 68,246 
Tacoma ---..-- ee See oe mnt” wheal tence a. ek 
Portland, Ore_ eee Se. gar eee | sae Sy ae ee Leer 300 300 
Pembina ----- ORES eee noeay. es ores SU Lae 100! 100 
Detroit......-.- ia eae: ewe pte 4,374) itd Senn 4,374 

Weta) i kee 23,085) 4,656! 18,420! 46,161/3,525,449)1036639 3,778,386 8,340,474 





Total 1907-08_! 13,656) 6,350) 14,087! 34,093 2,915,180/862,057)3 ,544,755,7,321,992 
; } | ’ ‘ | | 





In addition to above exports, our telegrams to-night also 


sive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
































{ 

On Shipboard, Not Cleared for— { 
Gceat Ger- Other Coast- Leaving 

July 30 at— |Britain.| France | many. |Foreign| wise. Total. Stock. 
a 1 

New Orleans__| 1,760 667| 2,349 8,164) 470) 13,410) 52,519 
Galveston ____ 1,659 bail 1,510 Res, 1,152; 4,321 8,722 
Savannah __.. Date se aes ius oe eins 17,896 
Charleston _ - 34 ites ail bi mae 3,104 
Mobile .____ -.._} 8,000 Xe Ware 94) 8,094 5,440 
Norfolk _...._- wer ; eee dite 5,050! 5,550 801 
New York.--.| 1,200 200 600 900) -.-| 2,900) 129,328 
Other ports. -_. 300 200 200; 700 9,696 
Total 1909. 4,919! 8,867| 4,659] 9,264] 7,266! 34,975] 227,506 
Total 1908._| 6,855) 8,004/ 13,986] 6,051) 8,615) 43,511| 170,952 
Total 1907 1,920 486| 5,646' 1,830' 8 .321' 18,203' 272,519 











Speculation in cotton for future delivery during the past 
week has been at irregular but in the main higher prices. 
The rise was traceable largely to some unfavorable crop re- 
ports from Louisiana, Mississippi and the Carolinas, as well 
as Georgia and Alabama. The National Ginners’ Associa- 
tion puts the condition on July 25 at 71.7%. Parts of Texas 
are said to need rain. Expectation, too, of a bullish Govern- 
ment report on Aug. 2 is pretty general. The July condition 
was 74.6, which was unprecedentedly low. Low August 
conditions are usually the heralds of small crops. Big crops 
have always been raised on fine August conditions, though 
it is also true that a good August report has not always 
meant a good crop—far from it. During the past week it 
has become plain enough that the market had been pretty 
well liquidated on the decline of $6 a bale from the recent 
high point, and also that bull speculation, smarting under 
this bitter lesson, had become more cautious. On the other 
hand, bears had grown over-confident and had prepared the 
net for their own feet. This was made plain by the sudden 
up-shoot of prices last Tuesday, when many of the shrewdest 
operators were taken unawares. Also, the spot markets 
have shown considerable strength, spinners’ takings have 
been relatively large, visible stocks at home and abroad have 
continued to fall off more rapidly than in 1908, and cotton 
goods have been somewhat stronger. Moreover, western 
Texas, it is insisted, still needs rain, and renewed hot weather 
is reported in some parts of that State. Large spot interests 
and Wall Street, the South and Liverpool, have bought. 
The West has sold freely on the rise, and some prominent 
local operators are supposed to have traded rather aggres- 
sively now for the rise and now for the fall. In the main, 
however, the governing factors have been of a kind which 
have made for higher prices. The believers in still higher 
prices contend that crop conditions have not changed for 
the better since the time when the price was close to 13 cents, 
and that the recent set-back of about 120 points was due 
merely to over-trading on the long side. Others maintain 
that present and prospective supplies are ample; that trade 
improves but slowly in this country,and is disappointing in 
Kurope; that bulls are taking mere assumptions as demon- 
strated facts; and that the price is too high, especially on 
the eve of a new season, when even a small crop often moves 
in big volume, particularly under the stimulus of high prices. 
It is well to recognize, however, that a militant optimism 
is the dominant note, and that rightly or wrongly there is 
a practically universal belief that a bullish August report 
by the Government will pave the way for higher prices than 
have thus far been seen this season. Much uncertainty 
exists concerning this report. Beneficial rains have recently 
fallen in many parts of Texas and conditions have improved 
in some other parts of the belt. Hot, dry weather seems to 
have kept down the boll-weevil pest in Texas; but the plant 
is said to be late over a considerable area. For one cause 
or another the coming Government report is awaited with 
more than ordinary interest. To-day’s trading resulted in 
little change in values. Prices advanced early, partly be- 
cause Liverpool reported spot sales of 17,000 bales, the 
largest for some months. Moreover, Texas was still dry, 
and many points in that State, as well as in Arkansas and 
Oklahoma, reported temperatures between 100 and 106. 
On the other hand, a local statistician issued a report making 
the general crop condition better than expected—i. e., 75%. 
This caused liquidation by commission houses. Western 
houses also sold, while Wall Street bought. Rain fell where 
it was said to be needed in the Eastern States. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
































July 24 to July 30— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands-------- -~--12.50 12.45 12.65 12.75 12.80 2.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 
i BL Bees 12.85]1901_c__- 8.06!1893_c__- 8.06)1885_c_____ 10.44 
S060. ...22 $0.90) £900... =... - 10.06|1892____- 7.50/)1884_______11.00 
Es tea aeer.~..-.., 6.32) 1801 _...... B.OBL1S8S. : :....410-00 
See Suree tee. ....-- 6,06/1800..._ ...13:8011888. >... 182 86 
pS Sp eee te ty ae 8.00/1889_______ pe RLS . 5 pee 12.00 
1904______- bt | ee ee ee 11.00/)1880______- 11.56 
tee 13.4511895___- 7.00\teerT... °°: 10.00/1879_______11.62 
2008). <2 pe Ties... . 2 - 6 .0411866. 9.56/1878__ _11.69 
MARKET AND SALES AT NEW YORK. 

l | 
Futures | Sales of Spot and Contract. 
Spet Market Market _———— sinintirrrceatinpittlaitcet 
Closed. Closed. | | Con- | Con- 
| Spot. jsum’n.| tract. | Total. 
Saturday. -|Quiet 15 pts. adv._|Steady..____| 730] - ee yer” 
Monday - - -|Quiet 5 pts. dec __|Steady__ BeRey See re 300 300 
Tuesday ..|Quiet 20 pts. adv__|Very steady _| a se meee Ot Pree) See 
Wednesday|Quiet 10 pts. adv__|Barely steady! © 509) bere Sear 
Thursday -|Quiet 5 pts. adv_.|Steady__-.-.| ____| _.__| 1,200) 1,200 
Friday-..-jQuiet 5 pts. adv.-/Steady._.-.-| -.-.|..---| 700; 700 
Total ---!.---------------- tes 11,239 _._ | 2,200 3,439 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


























July 30— 1909. 1908. 1907. 1906. 
Stock at Liverpool------- bales. 976,000 471,000 $28,000 552,000 
Seoen Ot Laneoe. .. ooo oc 13,000 9,000 23,000 15,000 
Stock at Manchester____._____- 65,000 58,000 73,000 52,000 

Total Great Britain stock ____ 1,051,000 538,000 1,024,000 619,000 
Stock at Hamburg ...._..._... 12,000 24,000 14,000 13,000 
Dene Oe See Leet ce 239,000 268,000 211,000 164,000 
TROUE BS MeOwWe. 26 cs 216,000 127,000 165,000 94,000 
Stock at Marseilles....._._._._. 3,000 5,000 3,000 4,000 
Stock at Barcelona ___________- 25,000 34,000 24,000 13,000 
eg BE ee ee 5,000 17,000 26,000 27,000 
Deen Gs. TIM. | sss. sk cad 7,000 20,000 40,000 7,000 

Total Continental stocks_-_____ 527,000 495,000 483,000 322,000 

Total European stocks______- 1,581,000 1,033,000 1,507,000 941,000 
India cotton afloat for Europe... 58,000 000 138,000 93,000 
American cotton afloat for Eur’pe 87,401 70,497 61,494 89,494 
E t, Brazil, &c.,afloatfor E’pe 18,000 26,000 21,000 17,000 
Stock in Alexandria, Egypt---_- 81,000 81,000 44,000 43,000 
Stock in Bombay, India________ 94,000 409,000 676,000 725,000 
Stook in U. 8: porte. ....-.-..- 262,481 214,463 290,272 205,180 
Stock in U. S. interior towns__ 107,547 132,085 94,161 139,954 
U. S. exports to-day.....__.... 8,786 4,219 156 326 

Total visible supply__.______- 2,498,215 2,044,264 2,832,607 2,248,959 

ye the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock .......... bales. 887,000 363,000 802,000 438,000 
Manchester stock. ........._._- 50,000 47,000 60,000 46,000 
Continental stock... _.......__--. 481,000 412,000 390,000 265,000 
American afloat for Europe__--__ 87,401 70,497 61,568 89,494 
DL. By re Oe oo aes 262,481 214,463 290,722 205,180 
U. S. interior stocks. .......__.- 107,547 132,085 94,161 134,959 
U.S. exports to-day._.......-. 8,786 4,219 156 32 

Total American............. 1,884,215 1,243,264 1,698,697 1,178,959 

East Indian, Brazil, &c.— 

Liverpool NOOK. on. a 89,000 108,000 126,000 114,000 
pe =e ee eae eae 13,000 9,000 23,000 15,000 
Manchester stook............ - 15,000 11,000 13,000 6,000 
Continental stock --....._..___- 46,000 83,000 93,000 57,000 
India afloat for Europe_-_-__-____- 58,000 74,000 138,000 93,000 
Egypt, Brazil. &c., afloat_______ 18,000 26,000 21,000 17,000 
Stock in Alexandria, Egypt--_-__- 81,00 81,000 44,00 43,000 
Stock in Bombay, India________ 94,000 409,000 676,000 725,000 

Total East India, &c_._... -.. 614,000 801,000 1,134,000 1,070,000 

See meres oe 1,884,215 1,243,264 1,698,607 1,178,959 

Total visible supply. -____.____ 2,498,215 2,044,264 2,832,607 2,248,959 
Middling Upland, Liverpool-____- 6.73d. €.02d. 7.28d. 5.98d. 
Middling Upland, New York__.. 12.85c. 10.70c. 13.25c. 10.90c. 
Egypt, Good Brown, Liverpool-__ 9 34d. 8 kd. 11d 11 \d. 
Peruvian, Rough Good, Liverpool 8.25d 9.15d. 11.50d. 8.65d. 
Broach, Fine, Liverpool. ______. 6 3-16d 5 7-16d. 64d 554d. 
Tinnevelly, Good, Liverpool__-_- 5 %d 5 1-16d. 5 4d 5 7-16d. 


: Compscuntel imports for the past week have been 49,000 
ales. 

The above figures for 1909 show a decrease from last week 
of 142,054 bales, a gain of 453,951 bales over 1908, a 
decrease of 334,392 bales trom 1907, and a gain of 249,256 
bales over 1906. ‘ 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 15,918 bales and are to-night 24,538 
bales less than at the same time last year. The receipts 
at ali the towns have been 11,916 bales Jess than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 

















——1908-08 ——1907—08—— 
July 30— Since Since 
Shipped— Week. Sept.1 Week. Sept.1. 
Via St. Louis... _-- OES BoM VE 3,148 669,680 2,284 467,455 
ee Ce SIRE PELL B..nf) H 492 305,130 1,225 228,614 
Via Rock Island___-____ aes 60 30,693 478 36,128 
eG er Serre 168 85,378 315 56,248 
a Se ac ee 380 49,866 593 53,502 
Via Virginia points_-___. a SB de 297 186,654 592 94,911 
Via other routes, &c........._.. 325 277,390 217 212,813 
Total gross overland. _______-- 4,870 1,604,791 5.694 1,149,671 
Deduct shipments — 
Overland to N. Y., Boston, &c_-_ 251 145,324, 650 109,908 
Between intorior towns_.._____- 162 48 ,937 Sy 66,543 
Inland, &c.. from South_____ ._- 665 54,912 1,598 76,064 
Total to be deducted___._____ 1,078 249,173 2,248 252,515 
Leaving total net-overland *____.___ 3,792 1,355,618 3,446 897,156 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 3,792 bales, against 3,446 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 458,462 bales. 








——1908-—09 — ——1907—08-—— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to July 30_____ 14,197 9,788,577 26,759 8,220,126 
Net overland to July 30_.______- $3,792 1,355,618 3,446 897,156 
Southern consumption to July 30_ 52,000 2,252,000 35,000 2,030,000 




















Total marketed________ ..... 69,989 13,396,195 65,205 11,207,282 
Interior stocks in excess__._____*15,918 76,459 "8,982 51,502 
Came into sight during week_. 54,071 —______-. Sy ¢ Bee is! rf 
Tuer Oe ees wee 20. oo or ees 13,389,785 ai 11,258,784 
North. spinners’ takings to July 30 12,117 2,738,050 13,727 1,863,459 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time during 
the season and revised, if necessary, when complete returns are received 
at season’s close. Reports from various sections of the South indicate 


that takings by the mills have thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or approximate 
data is not obtainable. 

* Decrease during week. 

xz Less than Sept. i. 
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Movement into sight in previous years: 


ee Bales. Since Sept. 1— Bales. 
DTG REE Ba ccdccnrnsence 45,768 | 1906-07—Aug. 2_------- 13,275,647 
1906—Aug. 3.....-.-.-...- 6,659/1905-06—Aug. 3_------- 10,910,984 
ame a ae 105,765|1904-05—Aug. 4_.------ 13,254,762 
1004—Aug. 5.......-....-- 28,789|1903-04—Aug. 5_------- 10,050,428 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending— : memeciniatane 
July 30. Sat'day. , Monday. Tuesday.) Wed'day. Thursd y.| Friday. 
Galveston ____. 12 12 12 12 1, 12% 112% 
New Orleans--_j11 % 11% 11 15-16 |12 1-16 |12 3-16 j12 3-16 
Mobile -- ---.-- 11 % 11% 11 % |11 3% 12 12% 
Savannah _---- 12% 124 124% j12% 12% [12 y% 
Charleston. ---..}.--- siiaiales = EH |= ae ie |---- 
Wilmington_- -- |. --- Salas ih ao ae cans |= =~ = 
Norfolk .......j|12% 12% 12% 12% 12% 112% 
PE doa se 12.35 12.50 12.45 12-65 12.75 |12.80 
Baltimore _---- 12% 12% 12% 112% 1254 18% 
Philadelphia --.|12:75 12.70 12.90 {13.00 13.05 13.10 
Augusta... 12% 12 % 12 % 112 34 12 % [12 34 
Memphis - - - - -- 11% 11% 12 ji2 i... [12 
ee eee 12 12 12 j)12% 12% 12% 
Houston __-_.- 11% 11% 11% @©= | 2 12 112 
Little Rock. ..-111% 11% 11% 111% 11% [11% 














NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































Sat’day. | Monday,| Tuesday, wed'day.|Thursa’y,| Friday, 
July 24.) July 26.\July 27.) July 28.|.July 29.| July 30. 
} j 
SJulu— 
Range __..-- — @ —|— @ —|— © —'— @ 35) — @-—-i—- ¢ — 
Closing....-.{12.14 -.j12.06 —j12.14 [12-37 —|12.33 mao teagan Smee 
Auqust— j | 
Range . ..... — @ .U9— @ —|11.99-.02]12.08-.10) — @ —|-- @ — 
Cloging....... 12.12 —#12.04-.06/12.01-.02}12.15 -—j12.21 — 12.23 — 
September — | } 
Range haial ea de techs -— @ —11.99-.03 12.20-.21)12.30-.45)12.30 —12.39 — 
Closing-—_-- .- 12.11 — ,12.03-.04 12.19-.20/12.29-.31/12.34 —/12.38-.40 
October — | 
Renge ...-.- 11.85-.0811.84-.03/11.84-.17|12.21-.39,12.25-.40/12 24-.40 
Closing ._-_. .{12.01-.02 vo Saat eal me aes “potas ie ane lai alia (einai 
aes — @ —{— @ ae BOR @ —|— @ .26'— @ .327|\— @ — 
Closing aR 12.01-.03{11.95 —}12.13 —/12.25 —|12.31 —/12.35 — 
Dece eT —- ! } 
Range ..--.-- 11.85-.07}11.87-.05/11.85-.19 12.22-.41|12.27-.42/12.25-.41 
Closing _..... . /12.02-.03411.96-.97/12.13-.14/)12.26-.27)12.32-.33|12.35-.36 
January— i 
ene... ..- 11.88-.09§11.90-.07/11.86-.22)12.24-.41|12.31-.45|12.29-.44 
i _.-112.06-.07]11.98-.99 12.16-.17|12.30-.31 12.36- 37|12.39-.40 
March— 
aes wate 12.01-.25412.02-.09 12.09-.35/12.40-.56 12.43-.57|/12.46-.57 
a Giesing.....- 12.21 “7 12.11-.12)12.30-.32/12.42-.44)12.47-.48|12.53-.54 
i one— i 
5 Steady. | Quiet. | Steady. | Steady. | Steady. | Steady. 
Options .....| Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
dry weather has prevailed in many localities the past week 
and it is claimed that rain is needed, especially in Texas. 


Galveston, Texas.—Cotton continues to deteriorate in 
many sections of Texas. A good forty-eight hour rain is 
needed throughout the State to increase the prospects. We 
have had no rain during the week. The thermometer has 
averaged 84, ranging from 80 to 88. 

Abilene, Texas.—Rain has fallen on one day of the week, 
the rainfall being two hundredths of an inch. The ther- 
mometer has ranged from 72 to 96, averaging 84. 

Brenham, Texas.—No rain all the week. Average ther- 
mometer 84, highest 94, lowest 74. 

Corpus Christi, Texas.—Dry all the week. The ther- 
mometer has averaged 83, the highest being 88 and the 
lowest 78. 

Cuero, Texas.—We have had rain on one day of the week, 
the rainfall being twelve hundredths of an inch. The ther- 
mometer has averaged 85, ranging from 71 to 98. 

Dallas, Texas.—There has been no rain during the week. 
Thermometer has ranged from 75 to 102, averaging 89. 

Fort Worth, Texas.—Dry all the week. Average ther- 
mometer 86, highest 98 and lowest 74. 

Henrietta, Texas.—We have had rain on ohe day of the 
past week, the rainfall reaching thirty-five hundredths of an 
inch. The thermometer has averaged 85, the highest 
being 102 and the lowest 68. 

Huntsville, Texas.—We have had no rain the past week. 
Thermometer has averaged 85, ranging from 73 to 97. 

Kerrville, Texas.—It has rained on one day of the week, 
the precipitation reaching twenty-five hundredths of an inch. 
The thermometer has ranged from 68 to 91, averaging 80. 

Lampasas, Texas.—We have had no rain during the past 
week. Average thermometer 86, highest 100, lowest 71. 

Longview, Texas.—We have had rain on two days the 
past’ week, the rainfall reaching sixty-seven hundredths of 
an inch. The thermometer has averaged 88, the highest 
being 103 and the lowest 72. 

Luling, Texas.—We have had no rain the past week. The 
thermometer has averaged 84, ranging from 74 to 94. 

Nacogdoches, Texas.—We have had no rain during the 
week. The thermometer has ranged from 72 to 97, averag- 
ing 85. 

Palestine, Texas.—The week’s rainfall has been twenty-one 
hundredths of an inch, on two days. Average thermometer 
84, highest 96 and lowest 72. 





Paris, Texas.—It has been dry all week. The ther- 
mometer has averaged 85, the highest being 103 and the 
lowest 66. 

San Antonio, Teras.—There has been no rain during the 
week. The thermometer has averaged 84, ranging from 
72 to 96. 

Taylor, Texas.—Dry all the week. 
has ranged from 72 to 96, averaging 84. 

Weatherford, Texas.—We have had no rain during the 
week. Average thermometer 87, highest 100, lowest 73. 

New Orleans, Louisiana.—The week’s rainfall has been 
one inch and thirteen hundredths, on four days. The ther- 
mometer has averaged 82. 

Shreveport, Louisiana.—It has rained on one day during 
the week, the precipitation reaching forty-four hundredths 
of an inch. he thermometer has averaged 83, ranging 
from 70 to 95. 

Meridan, Mississippi.—Dry and hot all the week and 
crops are suffering for rain. Cotton is small and a month 
late and prospects are the poorest for many years past. 

Helena, Arkansas.—Dry all the week. Crops need rain. 
The river is falling but too late for crops. First open boll 
was received yesterday. The thermometer has averaged 
80.3, the highest being 93 and the lowest 66. 

Little Rock, Arkansas.—We have had no rain the past 
week. The thermometer has averaged 83, the highest being 
98 and the lowest 69. 

M emphis, Tennessee.—Rain would be desirable, but 
cotton is not suffering. It has rained on one day of the week, 
the precipitation reaching one hundredth of an inch. The 
thermometer has ranged from 69.6 to 93, averaging 80.1. 

Mobile, Alabama.—The weather has been fairly good in the 
interior, but rain is needed. It has rained here on three 
days the past week, the rainfall reaching one inch and 
seventy-eight hundredths. The thermometer has averaged 
81, the highest being 91 and the lowest 68. 

Montgomery, Alabama.—Cotton is late but improving. 
We have had rain on three days of the week, the rainfall 
being fifty-seven hundredths of an inch. The thermometer 
has averaged 79, ranging from 65 to 94. 

Selma, Alabama.—There has been rain on two days during 
the week, the precipitation being fifty hundredths of an inch. 
Thermometer has ranged from 66 to 90, averaging 77.5. 

Savannah, Georgia.—The week’s rainfall has been one inch 
and forty-three hundredths, on five days. The thermometer 
has averaged 79, the highest being 89 and the lowest 67. 

Augusta, Georgia.—There has been rain on two days of the 
week, the rainfall reaching fifty-one hundredths of an inch. 
The thermometer has averaged 79, ranging from 66 to 91. 

Charleston, South Carolina.—There has been rain’ on four 
days during the week, the precipiattion being ninety-three 
hundredths of an inch. The thermometer has ranged from 
70 to 89, averaging 80. 

Charlotte, North Carolina.—The week’s rainfall has been 
ninety-eight hundredths of an inch. Average thermometer 
77, highest 91, lowest 65. 

The following statement we have also received by tele- 
granh, showing the height of rivers at the points named at 
8 a.m. of the dates given: 


The thermometer 


July 30 1909. July 31 1908. 
Feet. Feet. 
New Orleans. -_-_.. -- Above zero of gauge-_ 14.0 13.2 
PO ooo Sade dene Above zero of gauge_ 27.0 17.4 
TIOMWINOG 25i wesw ne Above zero of gauge- 8.6 8.4 
Shreveport -...----- Above zero of gauge-_ 1.5 9.9 
Wieneere oii uke ess Above zero of gauge_ 40.3 25.6 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 for 
three years have been as follows. 





























July 29. 1908-09. 1907-08. | 1906-07. 
Receipts at— Since Since , Since 
Week. | Sept.1. | Week. | Sept.1. | Week. | Sept. 1. 
Bombay - .awuses< 7,000 |2,090,000 15,000 2,024,000 13.009 5.027.000 
For the Week. Since Sepiember 1. 
Exports from— 
Great Conti- Great Contt- 
Britain.| nent. Total. | Britain. nent. Total. 

Bombay— | 

1908-09 ___----- 1,000} 2,000; 3,000 24,000} 573,000} 597,000 

PEA ona sm pil 5,000 5,000 28,000; 631,000! 659,000 

POET cansave= ----| 16,000, 16,000 63 ,000|1,143,000/1,206,000 
Calcutta— 

Le Pe 1,000; 1,000! 2,000 6,000 44,000 50,000 

oa, ae ee neue eae ti sa 5,000 25,000 30,000 

pi ge aye 1,000; 3,000, 4,000 9,000; 145,000} 154,000 
Madras— 

1908-00 o24..... eae wines ste 7,000 28,000 35,000 

2907-68 Saorceoe 1,000 icin. aoe 8,000 28,000 36,000 

1906-07 ...02=-= ----}| 4,000 4,000 5,000 34,000 39,000 
All others— 

1908-08 S225. - = } 1,000! 5,000) 6,000 27,000} 297,000}; 324,000 

1007-08 2820555. 1,000; 7,000) 8,000 22,000! 259,000) 281,000 

Tpae-OF soc5.--- 2,000; 6,000) 8,000 14,000; 227,000) 241,000 
Total all— 

7000-08 2:0) ..-.. 3,000} 8,000) 11,000 64,000} 942,000/1,006,000 

1007-06 u5-~--- 2,000) 12,000)| 14,000 63,000) 943,000/1,006,000 

1906-07 :23<-~.- 3,000} 29,000} 32,000 91,000/1,549,000/1 640,000 




















According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
8,000 bales. Exports from all India ports record a loss of 
3,000 — during the week and since Sept. 1 show — 
—crease of ——-— 


bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainiable, also the takings, or amounts gone 
out of sight, for the like period. 





1908-09. | 




















Cotton Takings. 1907-08. 
Week and Season. 
Week. | Season. | Week. | Season. 

Visible supply July 23-.....-.|2,640,269) -.---. -|2.133,543| ___.___. 
Visible supply Sept. 1_......--| ------.-] 1,714,982| __..___| 2,291,844 
American in sight to July 30_--| — 54,071|13,389,736| — 56,273|11,258:784 
Bombay receipts to July 29 _. 7,000} 2,090,900; 15,000! 2,024,000 
Other India ship’ts to July 29-- 8,000 409,000) 9,000 347,000 
Alexandria receipts to July 28-- 300 890,000) ba 954,000 
Other supply to July 28*__- ._. 3,000 202 000) 2,000 252,000 








Total supply.._..--.- _..--|2,712,640 18,695,718)2,215,816|17,127,028 


Deduct— y 
Visible supply July 30----.--- 2,498,215 2,044,264) 2,044,264 























Total takings to July 30.._.-_- 214,425/16,197,503| 171,552/15,083.364 
Of which American. ------ - 158,125/12,482,503/ 131,552/11,351.364 
Of which other_----.------- 56,300 5,715,000) 40,000) 3,732,000 








™ © Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


ALEXANDRIA RECEIPTS AND SHIPMENTS: 





























| 
Alexandria, Egypt, } 
July 28. 1908-09. | 1907-08. 1906-07. 
Receipts (cantars)— { | 
“yo gees 1,200 | 1,400 600 
Since Sept. 1-.----.-- 6,674,003 || 7,158,030 || 6,800,981 
Exports (bales) — nis | since || This | since || This | Since 
Week. Sept. 1. Week.|\ Sept. 1. | Week.|Sept. 1. 
To Liverpool __._____-- 2,750 193,961|| 2,000/227,001 | 3,750 217,598 
To Manchester ______-_- ~--- 212,542|| 4,250:210,741| ____!204,784 
To Continent _________- 2,000 358,405 || 2,500/366,958 | 1,500 347.279 
TO BME ois ska 500; 89,283/| 200) 73,601 | 1,250,116,129 
Total exports _______- 5,250 854,191 | 8,050,878 ,301 6,500 /885,789 
i i 





MANCHESTER MARKET.—Our report recefved by 
cable to-night from Manchester states that the market 
continues quiet for both yards and shirtings. Merchants 
are buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





























1909. 1908. 

8% lbs. Shirt- |Cot’n | 844 lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. \Upl’s 
djs. d. 8. a. | d. ia. d.is. d. 8. ad. | a. 

718 (8% @ 8%\4 9 @811 | 5.968% ox! 8 3 | 
e @ 9%|5 1K@ | 6.70 
= 8% @ 9 14 9 @811 | 6.068% @ 9%15 1%@8 3 | 6.55 
2|8% @ 9%'410 @9 O | 6.338% @ 9%'5 1 @8 3 | 6.27 
918% @ 95/4 104@9 1%| 6.75'89-16@ 95% 5 0%4@8 2 | 6.34 
16 |94 @ 9%\411 @9 3 | 6.72\8% @ 9154/5 0 @8 134! 6.10 
23 18% @ 9%|410 @9 2 | 6.488% @ 934/411 @8 1 | 5.98 
30 96 @ 93/4 1044@9 3 | 6.738% @ o4\4 ll @8 1 | 6.02 





EGYPTIAN COTTON CROP.—Advices from Alexandria, 
under date of July 10 to Fr. Jac. Andres Inc., of Boston, 
were as follows: 

The news of the growing crop continues favorable. More worms are 
reported but they are energetically destroyed, so that the damage, if any, 
will not be of any great consequence. Water is plentiful and the weather 
warm. Our future market, of course, is following that of America, but the 
market is absolutely speculative, and, taken as a whole, lacks activity. 


oe are showing willingness to part with a part of their crop at present 
prices. 


GEORGIA’S FIRST NEW BALE.—The first bale of new 
upland cotton of the season of 1909 was received at Quitman 
July 26. Last year the first new bale reached Albany July 
17; in 1907 the earliest arrival was at Albany on July 19, 
in 1906 on July 31 and in 1905 on July 20. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 46,161 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—July 23—Arabic, 1,651; Cuthbert, 





p SSNPS 8 Sir Se Lae a Ba. aN ac _. 9,333 
To Hull—July 23—-Galileo, 600___._._.___...__.________-- os ae 
To Manchester—July 24—-Camoens, 251_.. ________- sc nie eeyge 
To Dunkirk—July 23—Hudson, 28______.___.______- KIBET 28 
To Bremen—July 28—Kurfurst, 905___.._.._____ Joa?) 
To Antwerp—July 23—-Vaderland, 100___________.- : 100 
To Genoa—July 28—Principe di Piemonte 855_____. R55 
To Venice—July 27—Laura, 100___._...........___. Z 100 
TO riume—July 27-—Laum, 600... ee 600 
To China—July 28—Indrasamha, 200________________- i) Sn 
GALVESTON— To Liverpool—July 26— Horatio, 4,244_______---- 4,244 
we Rampur — July 44— Albano, J AL A ea Mcgee 1,559 
ntwerp-——July 22—Greystoke Castle, 374___..._.....----- | 874 
NEW. ORLEANS—To Liverpool—July 27——Mechanician. 3,025.-_ 3,025 
To Belfast—July 24—Bray Head, 1,081__.___.__.____________- 1,081 
To Havre—July 24—-Honduras, 4,628___._.__________ SP ee 4,628 
To Ramer —s aly 30—Sevilla, 685... ..... soos 

To Genoa— July 24—Citta di Palermo, 4,756___July 29—Italia, 
990__._July 30—Moncenisco, 2,650___.. ___...____..__--- ,396 
To Venice—July 23——Georgia, 2,350....._.___._.___.------- 2,350 
To Naples—July 23—Georgia, 500.._._._._......____. wars 500 
To Trieste—July 23—Georgia, 4-0____..___......._.... 450 
SAVANNAH—-To Liverpool—July 30—Savannmah, 3,462____- - 3,462 


To Bremen—.July 23—Annie, 200 sia 300 





To Hamburg—July 24—Santanderino, 645_.._..........---. 645 
To Warberg—July 23—Annie, 150__...._.___________-- ee 
nOgiye an Liverpcol—July 24—Michigan, 90___July 27—Lver- 
Phe PRISE 256 TL apl: ailek NRRL nk oR) aentlaa ee Deltas 191 
BALTIMORE—To Liverpool—July 23 - Templemore. 300._._...-- 300 
To Bremen—July 28—Cassel, vot LaPEOE eeey Rene - sate 101 
PHILADELPHIA—To Liverpool—July 30—Haverford, 200-_----- 200 
To Manchester—July 22—-Manchester Merchant, 398___._..--. 398 
SAN FRANCISCO—To Manila—July 23—Mongolia, 150____----- 150 
DOMME es Sock oie eae Piece La Oe. wk 46 161 





LIVERPOOL.—-By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 9. July 16. July 23. July 30. 

Sales of the week_......--.-. 30,000 43,000 42,000 32,000 
Of which speculators took.. —-____ ,000 1,0 0 400 
Of which exporters took_.... 1,000 1,000 3,000 1,400 
Sales, American..........-.- 25,000 32,000 37,000 27,000 
BOGOR GE ho hn owed waasdcas 6,000 8,00 5,000 ,000 
PULSES Ki edu set ee wudcace 60,000 50,000 55,000 39,000 
Total stock—Estimated ____1,056,000 1,024,000 997,000 976,000 
Of which American—Est__962,000 28,000 905,000 887,000 
Total imports of the week____ 33,000 27,000 32,000 23,000 
Of which American. ---_-_-_-- 28,000 15,000 20,000 18,000 
ATI BONS ddisiis ncccncne 76,000 73,000 52,000 45,000 
Of which American_------- 42,000 34,000 27,000 20,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. | Saturday. Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, ) Dull Fair 
12:15 } Dull. Quiet. and business Good Good 
By ee 3 | easier. doing. inquiry. demand. 
Mid Upl’ds. 6.53 6.56 6.44 6.54 6.59 6.73 
Gales ..... 5,000 | 6,000 5,000 8,000 10,000 17,000 
Spec. &exp. 300 | 300 300 300 500 500 
Futures. | Steady, | Quiet at | Quiet at | Steady at | Quiet at } Steady at 
Market | 7 points | 5@6 pts. | 1@2 pts. | 8@9 pts. 3 points 1@2 pts. 
opened S| advance. | advance. | advance. | advance. decline. decline. 
Market || Steady, | Unsettled | Steady at | Firm at Firm at Feverish, 
4 $8 @8% pts.at 2@4 pts.|3 pts. dec.|/17144 @1834|1% @3 pts.funchanged 
P.M. )} pts. adv. | decline. |to 2 pts.adv| pts. adv. | pts. adv. |to 1 pt. adv 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated. 


The prices are giten in pence and 100ths. Thus, 6 39 means 6 39-100d. 






































































duty 24 Sat. Mon. Tues. Wed. Thurs. Fri. 
° poll 
July 30. |1234] 12% |12%| 4 |12%] 4 |123%4] 4 |12%] 4 2%\| 4 
p.m.| p.m. |p.m./p.m./p.m./p.m./p.m.|p.m./p.m.|p.m. .|D.m. 
d. d. d. d. d. d. d. d. d ad d d. 
July ____|_..-|6 39%/414%4/35%/30 {33 40 4151 4145 wpBO Se 
July-Aug-.|___-/6 39 %/41 4/35 4/30 33 40 44/51 4/45 8 14154 16 
Aug.-Sept!/__._|6 32 4/34 34/29 44|24 4/26 4/34 %4/45 (37 4/46 4151 4/47 
Sept.-Oct.)____|6 3144/33 4/28 4/24 4/27 14/36 4/45 4/38 K48 2%) 48 
Oct.-Nov.j__.-|6 30 (32 27%|24%/\28 \386%/45% 48 44663 4/49 
Nov.-Dec.}___-j6 29%/32 7 244/28 86%/454'39 48 4153 149 
Dec.-Jan .|___-/6 29%\32 (27 (244/28 {37 |45%/389 {48 %j53 4/49 
Jan.-Feb .|___-16 30 (3246/27%|25%4/|29 {38 /|464%/40 4/49 4{54 4/50 
Feb.-Mch.|____|6 30%/33 8 {2 29 4/38 Wl4 1 50 5 {50 
Mch.-Apr.|____/6 30 34/33 28 (26136/2944/138 %\47 |41 5 5 |50% 
Apr.-May.|___-_/6 30 4/33 28 64/29 i388 wK47 [41 5 5 5014 
May-June |____|6 30%'33 28 2644/30 (39 |47%/41%/50 4/55 50% 
June-July |____|6 3044/33 28 264/30 {389 (47 %)41 44/50 4155 50 % 
July-Aug_/____|6 29 [32 27 (254/29 46 44/40 46/49 4/54 44/50 
i 
BREADSTUFFS. 


Friday Night, July 30 1909. 

Flour for early delivery has been inactive, but the quietude 
was mainly caused by the limited supply on offer and the 
firm views of holders. Many buyers have held aloof because 
they have expected lower prices, owing to the rapid decline 
in wheat values. Millers have been unwilling to reduee 
cost appreciably because much of the wheat recently milled 
was bought two or three weeks ago, when prices were ma- 
terially higher. Hence it was alleged that flour cost more to 
lay down here than many buyers will pay. Old spring 
patents were in fair request at $6 15@$6 25, but were held 
mainly at $6 50; new patents for September-October ship- 
ments were sold in a moderate way at $5 75, although most 
jobbers would not bid over $5 50. A fairly brisk business 
was accomplished in new winters at a fractional decline. 

Wheat was decidedly lower early in the week, but after- 
wards there was a slight recovery. In the judgment of 
nearly all conservative dealers the initial depression mainly 
suggested a further and seasonable settling to a new = 
basis. The settlement had been merely delayed for a wee 
or two because of the excessive rains and resultant floods 
over a wide area. As previously stated, the exceedingly 
high water in lowlands greatly hindered harvesting and 
marketing and consequently much wheat has recently been 
delivered to country stations that doubtless sy have 
been delivered over ten days ago had not harvesting been 
interrupted. Therefore, instead of arriving gradually dur- 
ing the past two weeks,a great many cars suddenly reached 
the large Western markets early this week, and this apparently 
resulted in more depression than generally anticipated. 
This was especially noticeable in Chicago, where the receipts 
were particularly heavy and as a result cash values and July 
contracts broke with startling rapidity. Notwithstanding 
the huge movement there was, seemingly, no noteworthy 
accumulation of supplies at the leading centres, largely be- 
cause the most of the wheat received was promptly delivered 
to millers, exporters and shippers on old contracts. In 
other words, a big percentage of the wheat had been bought 
or contracted for in interior markets two or three weeks ago, 
when prices were materially higher. As nearly all bins in 
most winter wheat mills and elevators had been virtually 
empty for weeks, it was not surprising that millers were 
highly pleased to see such heavy arrivals,and especially as 
many of them had already made large contracts to ship 
flour in July and August at higher figures than now current. 
Naturally, therefore, any further drop in wheat values was 
welcome to them. It has, no doubt, made it possible to 
make further large contracts this week for August-September 
shipments, both for domestic and foreign account. Later 
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advices, however, suggest that millers will not have such an 
easy time next week, as the movement is expected to be 
smaller. This opinion seems to be generally concurred in, 
as it is understood that farmers have already made lighter 
deliveries to country stations, being unwilling to accept 
current bids. Until lately they were receiving over $1 at 
stations, but recently bids were lowered. The early decline 
was partly attributed to discouraging cables, European 
markets being influenced largely by further favorable re- 
ports respecting crops in Russia, with advices also of some 
improvement in Hungary and Roumania. In these coun- 
tries, but notably in Russia, the offerings of new for forward 
shipments were said to be heavier and at lower figures. It 
was therefore predicted that the clearances from Russia and 
the Danube would be apprecialby larger in ten days. Asa 
result importers in Western Europe were led to make lower 
bids here, and in fact it was rumored that they had been 
selling September contracts here. Late in the week there 
was more firmness and a fractional recovery which was largely 
attributed to numerous vague rumors as to damage by rust in 
the Northwest. It was conceded that black rust had been 
found in a few fields and some small loss has occurred, but 
it was the general impression that in most cases the crop was 
too far advanced to be injured appreciably. Therefore it was 
agreed that one of the best crops on record would be prac- 
tically secured by or before Aug. 10, barring the sudden ad- 
vent of bad weather. However, further rust rumors may 
be expected from day to day which doubtless will create 
much feverishness and occasionally erratic variations. 
To-day the distant deliveries were weaker on general sell- 
ing, prompted by liberal receipts, favorable weather and a 
cessation of rust-damage reports. July contracts were 
stronger on covering by a few eleventh-hour shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red wheat, f. 0. b....---..129 127 123 422 134 134 
July delivery......... Gi .126% 125 125 134 134 140 
September delivery -__---- _..11355% 1123. 111% 112% 113 111 % 
December delivery --_------ ...-.111% 110% 109% 111% 110% 109% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. F'ri. 
July delivery —--_---- oh easing ae 107% 106% 106% 109 106% 107% 
September delivery _._._.._.._-- 105% 104% 103% i051, 104% 103 % 


December delivery............-.. 104%, 103 102% 104% 103% 102% 

Corn moved irregularly, there having been much unsettle- 
ment. Numerous conflicting influences have led to much 
feverishness and erratic price changes. At timesthe near-by 
deliveries, notably July, were slightly firmer, as sellers for 
the decline were showing anxiety to cover, owing to the 
meagre supply. It was asserted that many traders who cov- 
ered July were selling an equal quantity of September or 
December. Asaresult, these deliveries weakened somewhat. 
Selling of the distant contracts was partly stimulated by the 
favorable weather and bright crop outlook. Timely and 
copious rains fell over a wide area where the crop had been 
greatly in need of moisture. Satisfactory progress has been 
made, and, barring accidents, a record crop seems fairly 
well assured. Of course, excessive heat and drought in 
August might cause deterioration. Frequent rains will be 
highly essential. There are experienced dealers who consider 
it unwise to keep on the short side of September, because of 
the insignificant stocks and the uncertainty as to whether 
farmers will part with their reserves. Some imagine that 
reserves are light and hence they do not expect ample de- 
liveries to country stations until a good crop is virtually 
out of danger. To-day, depression prevailed. Offerings 
were larger, mainly on the good weather and crop prospects. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 


Cash corn . 794% 80 80 80 80 80 


ee MeO eek . 80% 79% 80 80 80 80 
September delivery _._.____- won S00: |: @S 74% 74% 75 


December delivery. 67% 66% 66 66 66 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


: Sat. Mon. Tues. Wed. Thurs. Fri. 
Se GIVORY.. oo cc Sl. Ee 69 % ki 71% 70 
September delivery __.___.__.__- 68% 66% 66% 6% 66% 66% 
December delivery_...._._.__-_- 57% 55% 55% 55% 55% 55% 


Oats were irregular. In the main the trend was down- 
ward, but more especially on the distant contracts. July 
was strong occasionally, as sellers for the decline displayed 
nervousness because of the scarcity of contract grades. Thus 
far receipts of new have been disappointing, and, further- 
more, many lots of both old and new were slightly heated, 
which resulted in many rejections. Meanwhile, the remote 
deliveries have been depressed, as they have been urgently 
offered, many country dealers and shippers, as well as specu- 
lators, showing much eagerness to sell, prompted mainly 
by the good harvesting returns and the expectation of a 
heavy movement to large primary points in a few days. On 
the decline leading elevator houses began to buy, and this 
arrested a further material break. To-day there was strik- 
ing weakness, prices declining sharply. There was free sell- 
ing both by speculators and country shippers. July oats 
were particularly weak. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

3 Sat. Mon. Tues. Wed. Thurs. Fri. 
eo 544-56! 

white__55 14-56% 54 %-55 53 33-54 53 4-54 53 4-5 524-5 
White . wre. ere 

clipped, 

34 to 36 

Ibs ... 586-57 56-57 55-56 55-56 55-56 54-55 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


: Sat. Mon. Tues. Wed. Thurs. Fri. 

RS SES SE me ..- 44% 43% 43% 45 44% 42% 
September delivery ____......__- 40% 40 395, 393% 39% 38% 
December delivery..........._.. 40% 40% 40 3934 39% 3854 





The following are closing quotations: 
FLOUR 


UR. 

Winter, low grades.__.$ ___ @$ --- | Kansas stralghtscacks .$5 30@$5 75 

Winter patents_._..___ _..@ ..-.| Kansas clears ** u.- 465@ 485 

Winter straights_.____ 600@ 640) City patents........-- 6 80@ 710 

Winter ciear.......... 5 25@ 5 35| Rye flour, bbls.....-.-- 440@ 490 

Spring patent_....____ 615@ 650|Graham flour... ..-- 415@ 440 

Spring straights._.____ 5 00@ 5 75|Corn meal, kiln dried... 3 90@---- 

Spring clears .......__ 5 30@ 5 50 

GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1____. 180 <1 REO. 2 MARORse vc sb elev. 8u 
N. Duluth, No. 2.___. 137. | No. 2yellow.......... elev. 80 
Red winter, No. 2 new_f.o.b. 122 | _ No. 2 white _....--.- elev. 80 

ard. *° “new 116 | Rye, per bush.— 

Oats, per bush.— | No. 2 Western........f.0.b. 83 
Nat white, 26 to 28 Ibs.__50@ 52 State and Jersey....-.- Nominal 
Mixed, 26932 Ibs. ____-_ 54 | Barley—Malting __.....- Nominal 
Wh. clip’d 34°36 Ibs._._55 @56 Feeding, c.1.f. N Y.. 75 @ 77 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























| | 

Receipts at Flour. | Wheat. | Corn. Oats. | Barley. Rye. 
bbls.196lds. bush. 60 lbs.Wush. 56 lbs.|bush. 32 lbs.|bush.48lbs.|bu.56 lbs. 
Chicago ....| 124,213) 1,064,490) 1,647,450; 1,026,300) 267,000) 11,000 
Milwaukee - - 45,150 135,600! 73,700 157,500) 71,400) 4,000 
Duluth. ___- 152,000 115,368 12,954 24,928 54,225) 1,223 
Minneapolis.|  __.__. 490,000 100,640 114,400} 121,420 6,000 
aah ere aegis 92'000 34,000 7) eee | 1,000 
Detroit____- 4,655| 2,401 50,310 eae i ie a 
Cleveland _- 468 | 2,159 83,078 124,795 6,250) ...... 
St. Louis. 51,460; 973,065 428,190 321,750 5,200) 1,081 
Peete o.... 39,700) 74,000 176,519 111,000 11,000 2,000 
KansasCity.) -..... | 1,750,350) 235,400 G2,000) . necks titknone 
Tot.wk.’09| 417,646 4,699,343! 2,842,241] 2,004,756] 536,495! 26,304 
Same wk. ’08| 361,345, 6,918,961) 1,925,115) 2,026,339) 440,051) 31,756 
Same wk. ’07| 41,583, 4,238,927; 2,503,967! 2,034,765) 274.441! 55,668 

Since Aug. 1. | | 

908-09 -.|20,141,008/217,796,114 | 149,749,677| 162,374,588) 81,736,670/6,298,396 
1907-08 __|18,189,422/217,199,373| 120,478,442/183,157,451/61,930,944/6,632,981 
1906-07 - -!20;6231791241,284.928/216,859,770!196,391,512'66,910,044| 957,992 











~ Total receipts of flour and grain at the seaboard ports for 
the week ended July 24 1909 follow: 





Flour. Wheat, Corn, Oats, Barley, Rye, 

Receipts ai— bbis bush. bush. bush bush. bush. 
NGW:. NOEM. <0... 83,591 301,200 226,250 347,375 2,550 5,750 
| eee sae AE Bae 37,800 Set’ wawese’ “doutes 
Philadelphia ----- 41,177 197,448 54,697 (4 SC ar ere eer 
Baltimore ---..-.-- 4,57 291,229 49,729  & 9 2p 17,350 
Richmond ------- 2,315 11,300 28,574 ee Lue snscae 
New Orleans* __.. 11,811 3,600 40,900 Wee aes 7 thas 
i Se ec 42,000 EE: weaiiduanni' Pubbiateiens , \atpien plane 
Ee iil Et iy ee ane Beene ‘goeacs 
Montreal -....--- 33,802 714,237 16,000 4,473 OE ia 
Total week_.---- 220,704 1,561,014 479,942 605,738 11,058 23,100 
Week 1908-_-.-.._-- 256,047 3,060,183 262,289 662,886 128,799 26,503 
Since Jan. 1 1909__8,022,499 36,179,265 27,922,553 24,735,664 4145,347 437,035 


Since Jan. 1 1908__9,189,236 43,296,499 26,195,511 22,837,369 2862,039 1150,901 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending July 24 1909 are shown in the annexed statement: 
w 








heat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jfrom— bush. bush is. bush. bush. bush. 
New York --.-.--- 56,803 31,425 31,469 Re cates. wae 200 
TE sei ec 32,935 i (SE dee at (Raat: coo | a eas 
Philadelphia ---- S.GGe 50 gee - ecads * Ceadern Coanee Seen 
Baltimore _ - - -- - - 2,250 321 De tL geett “areas eke 
New Orleans ---- 22,257 1,252 ee: ewe san é 75 
Galveston _------ 85,714 | SE eee ae ee Cee ne ee 
ae 19,992 FS Bete es ype ye ee el ee ee 
DE cicncws SEER connoe DEE dwakae seen: poe oem 
Total week.._. 673,879 191,878 88,545 SE OS cnices > ue 275 
Week 1908----.-- 2,320,648 69.167 96,608 16,209 8,095 75,150 1.023 


The destination of these exports for the week and since 
July 1 1909 is as below: 











——Flour ——— Wheat———-_ —————Corn —_ 

Since Since Since 

Week. July 1. Week. July 1. Week. July 1. 

Exports jor week and July 24. 1909. July 24. 1909. July 24. 1909. 
since July 1 to— bbls. bdbis. bush. bush. bush. bush. 
United Kingdom_--. 44,038 184,747 527,876 1,427,829 85,714 86,453 
Continent .......-- 10,494 15,744 146,003 907 ,797 49,319 172,333 
So.and Cent. Amer. 6,793 30,346 i pips SF 20,352 4,257 10,766 
West Indies ------- 14,49 BOM? “Bisnest aed aee 46,304 101,978 
Brit. No. Am. Cols-_ 71 SE. apsiwast. <>< poems 5,240 5,240 
Other countries... 12,652 Seine s3uchh. Sh cee 1,044 2,112 
Welas 5 Eo es 88,545 298,819 673,879 2,355,978 191,878 378,882 
Total 1908 ---.----- 96,608 558,399 2,320,648 6,207,081 69,167 192,269 


The world’s shipments of wheat and corn for the week 
ending July 24 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: _ 





























Wheat. Corn. 
Exports. 1909. 1908. 1909. 1908. 
Week | Since Since Week Since Since 
July 24.) July 1. July 1. July 24.) July 1. July 1. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.} 848,000! 4,743,000} 9,393,000' 166,000 420,000 238,000 
Russian -_-- 1,720,090) 7,296,000 2,152,000} 357,900) 2,591,000) 1,180,000 
Danubian -- 48, 440,000 616,000; 850,000} 3,586,000) 1,775,000 
Argentine --|2,064,000) 7,656,000 7,246,000/ 4,062,000} 14,013,000) 7,881,000 
Australian - 8,000) 48,000 OTD ome ae nce Ke Ree 
ane... ees «C.aee ook. 3 BOR MO) cc ce eck cnn ee a ehann 
Oth. countr’s} 128,000) 664,000) f \\ gid ce eink ce, as 
Total . <5. 7,104,090) 30,943,000 21,271,000 5,435,000 20,610,000; 11,074,000 








~ The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat. Corn. 
United | Untied 
Kingdom, Continent. | Total. Kingdom. | Continent.) Total. 
ms 7 Bushels. Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
July 24 1909--|17,680,000 13,360,000 /31 ,040,000 8,330 ,000| 12 ,325,000/ 20,655,000 
July 17 1909--/18,880,000) 13 ,680,000/32,560,000 8,340,000) 12,410,000/21,250,000 


July 25 1908--'13,520,000 9,600,000/23,120,000 


5,270,000) 6,970,000) 12,240,000 
July 27 1907--|20,320,000 a arlene 


eae bhi tina 19,500,000 
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The visible supply of grain, comprising the stocks in 


| vance announced early in the week. 


Bleached goods, on 


granary at principal points of accumulation at lake and } the other hand, have ruled comparatively quiet and staple 


seaboard ports July 24 1909, was as follows: 
AMERICAN GRAIN STOCKS. 

















Wheat Corn, Oats, Rye, Barley, 
bush. bush. bush. bush ush. 
Naw Wie sive cas 229,000 155,000 400,000 4,000 73,000 
“ eS ow T deh Lee Rg ue kl. Ve 
RE rk’ docs anak de. ieee 121,000 ee. aptalys 1,000 
Philadelphia ---.------ 118,000 3,000 ee. eS ie 
pe ae 369,600 153,000 149,000 SBSGR = | Sivas 
New Orleans __.-._--- 4,000 91,000 101,000 POPERE pe RM rk 
GL bo oa bu Geen 33,000 ae Seen CC ee LS ee 
"REE ae 193,000 357 ,000 726,000 9,000 95,000 
at tn ke 115,000 43,000 41,000 9,000 1,000 
DONE 65k n 0 de Seeks 147,000 104,000 25,000 2,000 2,000 
CRS i. Khinn on aie’ 163,000 573,000 2,306,000 5,000 3,000 
Milwaukee __......-_.- 93 ,000 26,000 36,009 6,000 11,000 
po SE ae 845,000 13,000 145,000 2,000 61,000 
Minneapolis.... .....- 2,718,000 22,000 397 ,000 13,000 41,000 
SRS a 123,000 49,000 53,000 2,000 14,000 
Kansas City. ......-_- 237 000 132,000 ee seca eee 
FRR Sven O44 ane " 2,000 4,000 15,000 eee 
Indianapolis. _......-- 43 ,000 121,900 ERI ne 
Om Ea ois 8 ee 409 ,000 235,000 |, eliilllll EE Ss 36,000 
On Canal and River... 195,000 167 ,000 117,000 50,000 40,000 
Total July 24 1909__ 6,036,000 2,464,000 4,705,000 136,000 378,000 
Total July 17 1909__ 7,233,000 2,704,000 5,618,000 135,090 583,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oais , Rye Barley, 
bush. bush. bush. bush. bush. 
Montreal... u.<-c5.sc6 ¢ eee 52,000 | eee 95,000 
Fort William... .-- ee keene, Meee aaa nacm, wien 
Pott ARMs... 55..... ae ee ae Peee ee ee a 
Other Canadian _- ----- eyes ir Siosen ts heed se .. ocaeen. i atoexe 
Total July 24 1909__ 2,110,000 52,000 eee. = (oe 95,000 
Total July 17 1909_4 1,866,000 46,000 ED §24-- hh 100,000 
SUMMARY. 
Wheat, Corn, Oats, Rye Barley. 
bush. bush. bush. bush bush. 
ER a 6,036,000 2,464,000 4,705,000 136,000 378,000 
COREE hs cobs sean oc 2,110,000 52,000 ae 95,000 
Total July 24 1909__ 8,146,000 2,516,000 5,022,000 136,000 473 ,000 
Toial July 17 1909_. 9,099,000 2,750,000 6,014,000 135,000 683 ,000 
Total July 25 1908_.14,282,000 2,534,000 1,485,090 136,000 714,000 
Total July 27 1907_.46,829,000 7,968,000 3,559,000 639,000 539,000 
Total July 28 1906._28,381,000 5,215,000 5,043,000 1,364,000 1,098,000 
Total July 29 1905__13,354,000 3,311,000 4,898 ,000 757 ,000 716,000 
Total July 30 1904_.13,093,000 5,849,000 2,681,000 868,000 1,054,000 


THE DRY GOODS TRADE. 
New York, Friday Night, July 30 1909. 

The primary cotton goods market has continued strong, 
with an upward tendency noted in various lines, but the 
volume of business done has been only moderate, largely 
owing to conservatism on the part of mills. One of the 
most noteworthy features was the slight advance announced 
on American staple wash fabrics to the basis of 5c. and on 
shirtings to 434c. This advance was not as much as the 
trade generally had expected, and in some quarters a still 
higher basis is looked for before long; it was not followed by 
all printers, but is expected to become general in the near 
future. In rather marked contrast to the lull in the primary 
market is the increased activity among jobbers. Trade 
with the latter cannot be called large, but it shows a sub- 
stantial improvement over previous weeks. Many retailers 
have visited local jobbing houses and have operated steadily 
but conservatively on domestics, knit goods, &c., for near- 
by and fall requirements. Although buyers as a rule appear 
to realize that current prices in secondary markets are at- 
tractive, being generally below primary values, which are 
likely to show greater strength as the new cotton year ap- 
proaches, they have evinced little disposition to stock up 
for all of their prospective requirements. As for some time 
past, urgent requests have continued to be received for 
prompt shipments, and in some cases anticipation of deliv- 
eries of goods under order. A fairly good export trade 
has been done with miscellaneous ports, but no improve- 
ment is reported in business with the large Eastern mar- 
kets. Demand for spring lines of men’s wear has been ex- 
ceptionally active; in dress goods the call for fall lines has 
been more or less irregular; staple worsteds for spring, 
however, have moved quite freely. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 24’ were 3,647 
packages, valued at $214,757, their destination being to the 
points specified in the table below: 








——-1909- ———-1908--———- 

Sine Since 

New York to July 24. Week a i . Week. Jan. 1. 
Cyeee TAIRIR . . os o OE, Se _ 176 790 i 464 
Other A RPE, Bae ¥ 23 684 " 606 
China aes a Gee 121,637 15,3387 
India in se ee Wee Say. Seed 168 10,106 450 6,060 
MR ea ihe ke a teas ws eo dine a cee: oe 17,220 2,106 18,959 
PENI Ss = hat ois f= ~ desu crt Eee 8,963 517 5,238 
West Indies_ ‘ Tachi s co 737 22,700 402 13,545 
Mexico. - - - - ae (a aOR ooo 48 957 26 1,035 
CONST EE PEO 6 hon n beck du —es oa 75 8,094 332 8,802 
South America * 946 30,245 654 23,374 
Other countries _ Fen at.< 314 10,335 552 11,086 
TOF nue =~ pol os as hoa «sU8,047 932;781 5,039 104,506 


The value of these New York exports since Jan. 1 has been 
$12,576,880 in 1909, against $6,645,684 in 1908. 

Trade in domestic cottons has been larger in volume, but 
mostly for prompt and near-by deliveries. Business, how- 


ever, has not been uniformly good; in some quarters sub- 
stantial sales of white goods for spring are reported as well 
as of shirtings and working-suit fabrics, while staple prints 
have adso displayed a little more activity following the ad- 





ginghams have been taken in moderate quantities only. The 
call for drills and sheetings has continued steady though 
moderate; new business in these goods has been restricted 
somewhat by the unwillingness of mills to accept contracts 
beyond the early fall months at current prices. Napped 
goods have been in better demand for prompt fall deliveries, 
while fancy cottons have received more attention. During 
the week additional advances were made on cotton crashes 
and huck towelings, and leading mills are said to be well 
sold up. The print cloth market has continued very firm; 
converters and others have been actively seeking goods but 
have found it difficult, if not impossible, to secure much for 
distant delivery. Both regulars and standard wide goods 
remained unchanged. 


WOOLEN GOODS.—Men’s wear lines for spring have 
been very active during the past week—in fact, more active 
than at any time since the new lines were shown. A heavy 
volume of business was booked and some mills announced 
that their product had been sold up and withdrawn; similar 
announcements from other manufacturers would cause little 
surprise. Additional lines of worsteds were opened recently 
and met with a good initial demand. Throughout the 
men’s wear market business for spring has been well dis- 
tributed and it is stated that in some quarters the volume 
of orders booked has exceeded all records; the buying has 
been confined principally to staples. Reports of cancella- 
tions have again been circulated, but nothing has developed 
so far to show that such rumors are well founded. In the 
primary dress goods market demand for fall lines has been 
irregular and in the aggregate rather light. Spring goods 
have continued to move freely and the business booked is 
reported as satisfactory, but generally speaking the appli- 
cation on dress goods has not been as large as on men’s wear 
fabrics. Prices throughout the list are very firm and there 
is considerable talk of advances shortly over the opening 
figures. During the week a leading worsted producer 
opened plain serges at prices about 12% above last year’s. 
Broadcloths have continued in good demand for fall and the 
call for unfinished worsteds has been well maintained. 


FOREIGN DRY GOODS.—Foreign woolen and worsted 
goods have continued active. Linens have presented little, 
if any, new feature, except that dress linens for next spring 
have been in greater demand and some importers have 
withdrawn certain lines temporarily until the price outlook 
becomes clearer. Trade in burlaps has improved slightly 
and the market displays a somewhat better tone; light- 
weights are quoted at 3.40c. and 10%-ounce at 4.50c. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 24 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
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STATE AND City DEPARTMENT. 


News Items. 


Cincinnati, Ohio.— Death of Mayor.—Colonel Leopold 
Markbreit, elected Mayor of this city in 1907, died at 10:53 
p. m. on July 27. John Galvin, Vice-Mayor, has taken the 
oath of office as Mayor to fill out the unexpired term. 


Honduras.—Proposed Refunding Plan.—A plan for taking 
care of the public debt of Honduras is being discussed, and it 
is understood has the assent of the large English holdings 
represented by J. P. Morgan & Co., provided the Honduras 
Government agree to proposed arrangements regarding col- 
lection of customs duties. 


Itasca Independent School District, Tex.—Litigation.—On 
July 23 District Judge Wear overruled a motion to dissolve 
an injunction restraining this district from collecting a 
school tax of 50c. on the $100 valuation. One of the points 
raised by the plaintiffs is that the constitutional amendment 
submitted last November, increasing the rate of tax that 
school districts could levy from 20c. per $100 to 50c. per $100 
(V. 88, p. 243) was not adopted by the people. The Houston 
“Post” of July 25 has the following to say concerning the 
matter: 


The whole matter turns upon the construction of Article 17 of the Con- 
stitution, which provides for amendments and, among other things, says: 
‘‘And it shall be the duty of the several returning officers to open a poll for 
and make returns to the Secretary of State of the number of legal votes cast 
at said election for and against said amendments, and if it shall appear from 
said return that a majority of the votes cast have been in favor of any 
amendment, the said amendment receiving a majority of the votes cast shall 
become a part of the Constitution.”’ 

The contention of the plaintiffs is that it had to receive a majority of all 
the votes polled in the election, and not merely a majority of the votes on 
that particular proposition. The contention of the school district was just 
to the contrary. Yesterday the school district, through its attorneys, Ivy 
Hill & Greenwood, assisted by Mr. Leddie, Assistant Attorney-General, 
presented and argued a motion to dissolve the injunction. The arguments 
on both sides consumed the entire day, many decisions being read from the 
supreme courts of other States. The motion to dissolve was overruled and 
an appeal will be taken immediately. 

It is well known that constitutional amendments never receive as many 
votes as candidates, on account of various reasons, and if the contention of 
the plaintiffs should be sustained .it would nullify all recent bond issues in 
school districts over the State and a number of amendments to the Consti- 
tution in recent years, among them being the poll tax and other amend- 
ments, would fall as a result. . 

The decision of the higher court will be watched for with interest. 

Knoxville, Tenn.—Council Votes to Purchase Water Plant. 
—The Atlanta “Constitution” prints the following regarding 
the purchase by the city of the plant of the Knoxville Water 
Company: 

Knoxville, Tenn., July 20.—The City Council, by a vote of 7 to 4, the 
full membership of the|Council participating, to-night voted to purchase the 
plant of the Knoxville Water Co. for $1,250,000. The city agrees to assume 
$24,000 of any rebates that may be recovered by citizens in suits against 
the water company for alleged excess charges made during several years 
that the water company charged more than the specified rates to consumers. 


The sale Gates from Jan. 1 of the present year. The owners of the plant 
are Eastern capitalists, headed by William Wheeler of Boston. 


In July 1904 the city voted to issue $750,000 water-works 
bonds. The water company brought suit to restrain the is- 
sue, but the case was decided in favor of the city by both the 
Federal Court and the U. 8S. Supreme Court. None of the 
bonds, however, were disposed of. On Jan. 41909 the U.S. 
Supreme Court unanimously reversed a decision of the lower 
court, which had restrained the enforcement of a city ordi- 
nance reducing water rates, on the ground that the latter 
were confiscatory. See editorial on page 129, in ‘“‘Chronicle’’ 
for Jan. 16 1909. 


New Jersey.— Amendments to State Constitution.—A special 
election will be held in this State on Sept. 14 for the purpose 
of submitting to the voters the following proposed amend- 
ments to the State Constitution: 

Amendment No. 1.—Relating to foreclosure of mortgages. Section VII. 
of Article IV. 

. —e No. 2.—Relating to Court of Pardons. Paragraph 10, Arti- 
cle V. 
Amendment No. 3.—Relating to the Judiciary. Article VI. 
Amendment No. 4.—Increasing the compensation of members of the 


Legislature from $500 per annum to 31,000 per annum. Paragra , Sec. 
IV., Article IV. D graph 7, Sec 


Amendment No. 5.—Providing for biennial instead of annual elections 
for members of the Legislature. Senators to be elected for four instead of 
three years. Governor's term of office to be four years instead of three. 
Sections 1, 2 and 3, Article IV., Paragraph 3, Article V., and Section II, 
Article VII. 

New York City.—Tax Rates.—The Board of Aldermen on 
July 26 fixed the tax rates to be levied in the five boroughs 
for the year 1909. The rates, which are given on the $100 
valuation, are as follows, 1908 figures being given for com- 
parison: 





1909 1908. Increase. 
Manhattan and the Bronx_________--- $1.67804 $1.61407 $0.06397 
SE ee he a ee a Na 1.73780 1.67021 0.06759 
ra sos cigs Da okt haan eels wk le we wi 1.72536 1.66031 0.06505 
SR ane ce a ae or 1.77522 1.71115 0.06407 


In the “Chronicle’”’ of July 10 we gave the tables of the 
assessed valuation of both the real and personal property 
for 1909, aggregating $7,250,500,559, according to boroughs. 
Below we show the assessed values by counties: : 





f Real Estate. Personal Property. Total. 
New York._.___..-_-----$5,077,150,294 $346,162,305 $5,423,312,599 
SRN ai CRD 1,354,809,840 84,332,190 1,4389,142,030 
TR NESS iil a? 308,112,605 9,673,200 317,785,805 
| SR ae Ce 67,106,965 3,153,160 70,260,125 
Grand totals...—....... $6.807.179,704 $443,320.855 $7.250,500,559 


New York State.—Oklahoma State Bonds Legal jor Savings 
Banks.—Clark Williams, Superintendent of Banks, has been 
advised by Attorney-General O’Malley that bonds issued 
by the State of Oklahoma are legal investments for savings 
banks in New York State. The banking law allows the 
investment in bonds of any State in the United States which 


[in the tenfyears preceding such investment has never de- 
faulted in the payment of principal or interest. According 
to the Attorney-General, the fact that Oklahoma has not 
existed as a State for ten years does not prevent its bonds 
fulfilling this requirement so long as it has not defaulted 
within ten years on any of its State obligations. 


Ohio.—Convention to Amend Constitution.—An Act passed 
by the Legislature, approved March 16, provides that at the 
general election in November 1910 the voters shall decide 
heh there shall be a convention to revise the State Con- 
stitution. 


Philippine Islands.—Bond Offering.—Proposals will be 
received until 2 p. m. Aug. 17 by the Bureau of Insular 
Affairs, War Department, Washington, D. C., for $1,500,- 
000 4% gold registered public-works and improvement bonds. 


Denomination $1,000. Date Aug. 1 1909. Interest payable quarterly. 
Maturity 30 years, subject to call after 10 years. Certified check for 2% 
of the amount of bid is required. Securities are exempt from all taxation, 
mn a State or local, either in the United States or in the Philippine 

slands. 

The Secretary of the Treasury authorizes the statement that the Philip- 
pine public-works and improvement bonds will be accepted at par as security 
for deposits of public money, should further deposits be made. Detivery 
of bonds Aug. 21 1909. Purchaser to pay accrued interest. C. R. Ed- 
wards, Brigadier-General U.S. Army, is Chief of Bureau of Insular Affairs. 


Bond Calls and Redemptions. 

Lawrence, Kan.—Bond Call.—As already noted, $115,000 
416% bonds were sold in May (V. 88, p. 1512) for the purpose 
of refunding 5% bonds issued July 1 1886 and numbered 
7 to 110 inclusive, 112, 114, 116, 118, 122 and 124 ($1,000 
each), and 1 to 10 inclusive ($500 each). The bonds were 
due July 1 1916 and subject to call after July 11906. Weare 
informed that up to July 28 only $48,000 of the bonds re- 
ferred to were presented for payment. Interest ceased 
July 1 1909. 


Missouri.—Bond Calis.—Whitaker & Co. of St. Louis in 
their quotation pamphlet issued July 15 report the following 
list of municipal bonds as having recently been called for 
payment: 

Aurora School District 6°43 bonds, Nos. 2 and 3, for $500 each, dated 
June 14 1892, have been called and will be paid Aug. 1 1909. 

Carthage 4% bonds, Nos. 39 to 43, both inclusive, for $500 each, dated 
Aug. 1 1908, have been called and will be paid Aug. 2 1909. 

Jefferson City 5% bonds, Nos. 1 to 12, both inclusive, for $500 each, 
dated Feb. 1 1897, have been called and will be paid Aug. 9 1909. 

Lexington Township 344% bonds, Nos. 10 to 18, both inclusive, dated 
- 1 1899, have been called and will be paid Aug. 1 1909. 

alls County refunding 4°% bonds, Nos. 141 to 147, both inclusive, $1,000 
each, dated Feb. 1 1898, have been called and will be paid Aug. 1 1909. 

Sni-a-Bar Township 34% bonds, Nos. 8 to 14, both inclusive, dated 
Aug. 1 1899, have been called and will be paid Aug. 1 1909. 

Washington Township 3%°% bonds, Nos. 4, 5, 6 and 14, dated Aug. 1 
1899, have been called and will be paid Aug. 1 1909. 


Bond Proposals wei! Negotiations this week 
have been as follows: 


Adair School District, Imperial County, Cal.— Bond Elec- 
tion.—A proposition to issue $4,000 bonds will be submitted 
to a vote of the people, it is stated, on Aug. 7. 


Albemarle, Stanley County, No. Car.—Bonds Voted.—The 
election held July 27 (V. 89, p. 238) resulted in favor of the 
proposition to issue 5% 25-40-year bonds for lights, water, 
sewerage and street improvements. The vote was 198 ‘‘for”’ 
to 30 ‘“‘against.” 


Alcester, Union County, So. Dak.—Bond Offering.—Pro- 
posals will be received up to Aug. 16 by the Board of Trustees 
for $5,500 5% refunding bonds. 


Denomination $500. Interest annual. Maturity twenty years. 
fied check for $200 is required. H. M. Green is Town Clerk. 


Allen, Dixon County, Neb.—Bond Ojjering.—Proposals 
will be received until Aug. 10 by C. H. Hendrickson, Village 
Clerk, for the $10,000 5% 5-20-year (optional) water bonds 
voted on May 26 (V. 88, p. 1510). Certified check for $200 
is required. 

Alliance, Stark County, Ohio.—-Bond Offering —Proposals 
will be received until 12 m. Aug. 20 by Chas. O. Silver. City 

uditor, for the following sanitary-sewer bonds: 


$2,000 5% assessment bonds. Maturity one-third on Sept. 1 in each of 
the years 1910, 1911 and 1912. 
1,400 4%% city’s portion bonds. Maturity Sept. 1 1912. 

Denomination $500. Date Sept. 11909. Interest semi-annually at the 
City Treasurer’s office. Certified check on a national or State bank for 
5% of the bonds bid for, payable to the City Treasurer, is required. Bids 
must be made on forms furnished by the Auditor. Purchaser to furnish 
blank bonds at his own exnense. 


Anderson County (P. O. Clinton), Tenn.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 9 by J. H. 
Wallace, County Judge, for the $100,000 414% coupon pike- 
road bonds mentioned in V. 89, p. 178. 


Authority, Chapter 287, Acts of 1909. Denomination $1,000. Ma- 
turity 30 years, subject to call after 20 years. Certified check for $5,000, 
payable to Anderson County, is required. 


Anna Independent School District (P. O. Anna), Collin 
County, Tex.—Bond Offering.—Proposals will be received 
by J. E. Adams, Secretary School Board, for $14,000 5% 
school-house bonds. ‘They are dated Sept. 1 1909-and ma- 
ture Sept. 1 1949. 

Anson, Jones County, Tex.—Bonds Registered. —The $28,- 
000 6% coupon water-works bonds which this city has been 
offering at private sale (V. 89, p. 57) were registered by the 
State Comptroller on July 19. 

Arenzville School District No. 45 (P. O. Arenzville), Cass 
County, Ill.— Bond Sale.—On July 1 the $5,300 4% coupon 
school-building bonds described in V. 88, p. 1634, were pur- 
chased by the First National Bank of Arenzville at par. 
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Maturity on Oct. 1 as follows: $300 in 1914 and $500 yearly 
from 1915 to 1924 inclusive. 


Ashtabula County (P. O. Jefferson), Ohio.— Bond Offering 
Rescinded.—The offering of $35,000 4% bonds, which was 
to have taken place at 1 p. m. Aug. 2, has been rescinded. 


Atlanta, Cass County, Tex.—Bond Sale—-The $15,- 
000 414% 10-40-year (optional) water-works bonds offered 
without success on June 1 and registered by the State Comp- 
troller on June 30 (¥. 89, p. 116) were sold on June 15 to 
funds of Cass County at par. 


Atlantic City, N. J.—Sale.—The highest bid received on 
July 24 for the six issues of gold coupon bonds aggregating 
$379,000, described in V. 89, p. 178, was oneof 103.836 and 
accrued interest, submitted by the Provident Savings Bank 
& Trust Co. of Cincinnati. This offer was made with the 
condition that the legality of the bonds be approved by 
Dillon & Hubbard of New York City. A list of the bids 
received follows: 

Provident vi Bank A. B. Leach & Co., N. Y.$388,842 30 

& Trust Co., Cincinn- -$393,540 00! Blodgett, Merritt & Co., 
Kountze Bros., New York 389,189 60| New York..-_.._____ 383,396 40 

Auglaize County (P. O. Wapakoneta), Ohio.— Bond Offer- 
ing Proposals will be received until 12 m. to-day (July 31) 
by W. H. Meyer, County Auditor, for $20,000 5% bridge- 
construction bonds. 


Authority Section 871, Revised Statutes. 


Denomination $1,000. Date 
Aug. 1 1909. Interest semi-annual. 


Maturity $1,000 each six months 
from March 1 1911 to Sept. 1 1920 inclusive. Bid must be accompanied 
by a cash deposit of $500. Bonds will be delivered within ten days from 
the time of award. Purchaser to pay accrued interest. 


Balsam, Aitkin County, Minn.—Bond Sale.—The $4,000 
coupon road and bridge bonds described in V. 88, p. 116, 
were sold on July 19 to the Aitkin County State Bank of 
Aitkin at par for 6s. Bids were also received from the Thomas 
J. Bolger Co. of Chicago and the Commercial Investment Co. 
of Duluth. Maturity $500 yearly on July 1 from 1920 to 
1927 inclusive. 


Beaver City, Neb.—Bonds Voted.—Reports state that this 
city on July 19 voted to issue bonds to extend the water- 
works. 

Beeville School District (P. O. Beeville), Bee County, Tex. 
—Bonds Defeated.—On July 13 the voters of this district de- 
feated the proposition to issue the 5% 5-20-year (optional) 
school-building-addition bonds mentioned in V. 89, p.116. 


Bellevue, Allegheny County, Pa.—Bond Offering.—Pro- 
posals will be received until 6 p. m. Aug. 10 by J. M. Simeral, 
Clerk of the Council, for the $25,000 improvement bonds 
voted (V. 88, p. 1510) on May 22. 

Bennettsville, Marlboro County, So. Caro.— Description 
of Bonds.—We are informed that the $13,000 514% water- 
works and sewerage-plant bonds recently disposed of to the 
First National Bank of Cleveland at par (V. 89, p. 116), are 
dated May 1 1909. Denomination $1,000. Interest semi- 
annual. Maturity May 1 1949, subject to call after May 1 
1929. 


Big Sandy Irrigation District, Cheyenne County, Col.— 
Bonds Not Sold.—No sale was made on July 24 of the $375,- 
000 6% 20-year bonds offered (V. 89, p. 116) on that day. 
They will be dated the day of sale. 


Bijou Irrigation District, Morgan County, Col.—Bond Of- 
jering.—Proposals will be received until 2 p. m. Aug. 7 by 
Galvey Layton, Secretary, at Fort Morgan, for $50,000 6% 
series ‘‘A’’ bonds. 


Denomination $500. Date June 1 1909. Interest semi-annually at 


the County Treasurer’s office in Fort Morgan, or at the National Bank of 
Commerce in New York City, at the option of the holder. A deposit of 
$5,000 is required. Purchaser to pay accrued interest. 


Binghamton (P. O. Station C, Memphis), Tenn.—Bond 
Sale.—On July 15 $40,000 5% water-works and sewer bonds 
were awarded to the Bank of Commerce & Trust Co. of 


Memphis at par and accrued interest. 
Denomination $1,000. Date May 1 1909. 


Maturity May 1 1039. 

Bloomfield, Ind.—Bond Sale.—Local papers report that 
on July 22 $17,800 414% high-school-building bonds were 
bought by EK. M. Gampbell & Sons of Indianapolis for $18,500 
—the price thus being 103.932. 


Bloomsburg School District (P.O. Bloomsburg), Columbia 
County, Pa.—Bond Ojjering.—This district will offer at 
public auction at 2 p. m. July 31 $10,400 414% school- 
building bonds. 


Denominations $100, $200 and $500. Interest Feb. 1 and Aug. 1. 
turity from Aug. 1 1917 to Aug. 1 1920 inclusive. 


Blossom Independent School District (P. O. Blossom), 
Lamar County, Tex.—Bonds Authorized.—The Board of 
District Trustees has passed an order providing for the 
issuance of the $16,000 5% coupon school-building bonds 
voted (V. 88, p. 1384) on May 22. 


Denomination $1,000. Date, July 15 1909. Interest annually at the 
State Treasurer's office or at the First National Bank of Blossom, at the 
option. of the hotder. - Maturity July 15 1949, subject to call after July 15 


Bradford, Miami County, Ohio.—Bond Sale.—The $25,000 
416% water-works bonds offered on July 28 (V. 89, p. 116) 
were awarded on that day to Weil, Roth & Co. of Cincin- 
nati at 105.068. Maturity $500 each six months from 
an 1914 to March 1 1939, inclusive. Following are 
the bids: 


Weil, Roth & Co., Cin___$26,267 50| Otis & Hough, Cleveland_$25,913 00 
First Nat. Bank, Bradford 26,155 00| First Nat. Bank, Cleve... 25,530 00 


Interest semi-annual. 


Ma- 


Western German Bk., Cin. 26,000 00] W. R. Todd & Co., Cin--- 25,255 00 
Breckinridge, Minn.—Bond Election——On Aug. 24 the 
voters of this city will be given the opportunity to decide 





whether or not bonds shall be issued to improve the water 
and light plant. 


Bryan, Tex.—Bond Election.—An election will be held 
Aug. 10, it is stated, to vote on the question of issuing $10,000 
5% 50-year city-hall bonds. 


Buffalo, N. Y¥.—Bonds Authorized.—The City Comp- 
troller has been authorized to advertise for proposals for 
$176,806 91 4% bonds to pay for the purchase of unpaid 
tax sale certificates made at the annual tax sale of 1909. 


Date Oct. 1 1909. Interest semi-annually at the City Comptroller’s 
office or at the Gallatin National Bank in New York City, as the purchaser 
may elect. Maturity on Oct. 1 asfollows: $26,806 91 in 1910 and $50,000 
in each of the years 1911, 1913 and 1914. 


Bids.—The following bids were received on July 16 for 
the seven issues of 4% registered bonds, the sale of which 
was reported in V. 89, p. 178: 


Loti. Lot2. Lot3. Lot4. Lot5. Lot6. Lot7. 
A.B.Leach & Co.,N.Y.103.33 100.67 100.67 101.77 100.67 101.77 100.07 
Mackay & Co., N. Y.104.037 -.-... 
Simons & Emanuel, 

New York. -_-.--.-- 102.543 
N.W.Halsey &Co.,N.Y101.898 
East Side S.B.,Roch.*105.63 
Third N. Bk., Buffalo 
" * For $100,000 bonds. 

The following bids were also received for the entire seven 
issues: N. W. Harris & Co., New York, $1,254,855 20 and 
accrued interest; Estabrook & Co. and R. L. Day & Co., 
both of New York, jointly, 101.793; and the Columbia 
National Bank of Buffalo, 101. Lot 1, $500,000 water 
bonds; Lot 2, $100,000 water refunding bonds; Lot 3, 
$100,000 water refunding bonds; Lot 4, $300,000 school 
bonds; Lot 5, $150,000 municipal building bonds; Lot 6, 
$50,000 playground bonds; Lot 7, $40,000 underground 
police and fire wire bonds. 

Caddo, Bryan County, Okla.— Bond Offering.—Proposals 
will be received until Aug. 2 for $55,000 5% water-works 
bonds. 


Date Aug. 2 1909. Interest semi-annually in Caddo. Maturity 1934. 
Certified check for $1,000 is required. Total debt, this issue. Assessed 
valuation for 1909, $515,811. . G. Huffman is City Clerk. 


Caldwell County Road District No. 1, Tex.—Bonds Regis- 
tered.— On July 22 bonds to the amount of $50,000 were 
regist ered by the State Comptroller. They carry 5% interest 
and mature in 40-years, but are subject to call after 5 years. 

Canby, Yellow Medicine County, Minn.—Bonds Proposed. 
—tThis village has applied to the State of Minnesota for a 
loan of $20,000. 


Canyon County (P. O. Caldwell), Ida.—Bond Sale.—On 
July 20 the $100,000 coupon funding bonds described in V. 
89, p. 58, were awarded to Woodin, McNear & Moore of 
Chicago at 103.27 and accrued interest for 5s. The bids were 
as follows: 


Woodin, McNear & Moore, Chicago- - --- 103.27 forSs (certified check) 
John Nuveen & Co., Chicago _____-__-- 100.105 for 4 %s (personal check) 
Devitt, Tremble & Co., Chicago _-____- 103.11 fords (certified check) 
Trowbridge & Niver Co., Chicago--_--_- 102.9755 for 5s (certified check) 
A. B. Leach & Co.. Chicago........-... 102.63 for5s (personal check) 
Thos. J. Bolger Co., Chicago- ---_- ia de 102.511 for 5s peg om check) 
Harris Trust & Savings Bank, Chicago_.102.18 for 5s no cheek) 

S. A. Kean & Co., Chicago. ....-....... 102.02 for 5s (certified check) 
C. H. Coffin & Co., Chicago. ........... 102.001 for 5s (no check) 

MoOoy & Co. Chisag@e. =. 25. 4 6.5 25 102 for 5s (personal check) 
Provident Savs. Bk. & Tr. Co., Cincin___101.58 for5s (certified check) 
E. H. Rollins & Sons, Denver_-__.-_---- 101.07 for 5s nal check) 
A. Kleybolte & Co , Cincinnati_.____--- 101 for 5s (personal check) 
Northwestern Loan & Trust Co., Spokanei03.83 for6s (certified check) 


Carnegie, Allegheny County, Pa.—Bids.—The following 
bids were received for the $72 ,000 414% bonds (three issues) 
awarded on July 21 to the Dollar Savings Bank of Pittsburgh 
at 102.97 and accrued interest (V. 89, p. 238). 

Dollar Sav. Bk., Pittsb.._$74,138 40|L. Barnum & Co., Pittsb_$73,123 20 
E. S. Wheeler, Pittsb_... 73,737 36| Otis & Hough, Cleveland. 72,810 00 
J.S. & W.S. Kuhn, Pittsb 73,735 92|J.J. Buchanan & Co., Pitt 72,765 vv 

Carterville, Jasper County, Mo.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Aug. 5 by the City Clerk 
for $50,000 5% coupon water-works bonds. 

Authority, Section 13, Chapter 91, Revised Statutes of 1899. 
nation $1,000. 
Aug. 5 1929. 
is required. 

Caruthersville School District (P. O. Caruthersville), 
Pemiscott County, Mo.— Bond Sale.—On July 24 the $20,000 
20-year school bonds described in V. 89, p: 239, were awarded 
to the Mississippi Valley Trust Co. of St. Louis at 101.505 
and accrued interest for 414s. The followings bids, based 
on 5% bonds, were also received: 


S.A. Kean & Co., Chicago $21,004 00|R. Kleybolte Co. Inc., Chi $20,318 75 
Woodin, McNear & Moore, Wm. R. Compton Co.,St.L. 20,169 00 
See ey SE Ses 20,705 00| Gessler&Krausnick, St. L. 20,060 00 
Little & Hays Investment Otis & Hough, Cleveland. 20,010 00 

Co., St. Louis 20,606 00|Southeast Missouri Trust 
Mercantile Trust Co., St.L. 20,550 00| Co., Cape Girardeau___ 20,000 00 

Date Aug. 1 1909. Interest semi-annual. 

Cass County (P. O. Walker), Minn.—Bond Offering.— 
Proposals will be received until 10 a. m. Aug. 3 by W. B. 
Jones, County Auditor, for $68,358 02 funding bonds at not 
exceeding 5% interest. 

Authority Chapter 245, Laws of 1909. 
fifteen years from Dec. 1 1910. 
Purchaser to furnish blank bonds. 

Central City, Merrick County, Neb.—Bonds Voted.—The 
election held July 20 (V. 88. p. 1635) resulted in favor of the 
proposing: to issue $18,000 electric-light and heating-plant 

onds. The vote was 200 “for” to 35 “against.” 

Chandler, Lincoln County, Okla.—Bond Sale.—An issue 
of $25,000 5% 25-year sanitary-sewer bonds was disposed 
of on July 13 to the Oklahoma Bond & Trust Co. of Guthrie 
at par. These bonds were awarded on March 30 to the 


Denomi- 
Date Aug. 5 1909. Interest semi-annual. Maturity 
Certified check for $1,000, payable to the City Treasurer, 


Interest semi-annual. Maturity 
Certified check for $500 is required. 
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Trowbridge & Niver Co. of Chicago (V. 88, p. 957), but were 
subsequently refused by them on the ground that the elec- 
tion was illegal. Denomination $1,000. Date April 1 1909. 
Interest semi-annual. 


Charlotte, Eaton County, Mich.—Bonds Voted.—This city 
recently voted to issue $6,000 city-hall bonds. 


Chattanooga, Tenn.—Bond Offering.—Proposals will be 
received until 3 p. m. Aug. 25 for the $150,000 school and 
$125,000 sewer 444% coupon bonds voted on June 24 (V. 89, 
p. 58). 

Denomination $1,000. Date Sept. 1 1909. Interest semi-annually at 
the National City Bank in New York. Maturity 30 years. Certified check 


for 1% of amount of bonds bid for, payable to W. B. Cleage, City Treasurer, 
is required. ' 


Chautauqua County (P. O. Sedan), Kan.—Bonds De- 
feated.—This county on June 29, according to reports, over- 
whelmingly defeated a proposition to issue $30,000 4u80c 
house-building bonds. he bonds lost by 678 votes, 1,rt-0 
being polled “‘against” to 730 “for.” 


Chicago, Ill—Lincoln Park District.—Bonds Not Sold.— 
Up to July 28 no sale had yet been made of the $250,000 4% 
1-10-year (serial) Town of Lake View Small Park bonds 
offered on July 7. See V. 89, p. 58. 


Cincinnati, Ohio.—Bond Sale.—The three issues of 4% 
bonds, a description of which was given in V. 89, p. 239, were 
sold as follows on July 27: 


$115,000 20-year street-improvement (city’s portion) bonds awarded to 
the Western-German Bank of Cincinnati for $117,485 50—the 
price thus being 102.161—a basis of about 3.845%. 
48,000 40-year street-opening bonds awarded to C. E. Denison & Co. of 
Cleveland for $49,590—the price thus being 103.312—a basis of 
about 3.838%. 
13,000 20-year Jerome Strect improvement (city’s portion) bonds awarded 
to the Western-German Bank of Cincinnati for $13,296 50—the 
price thus being 102.28—a basis of about 3.836%. 


A list of the bidders follows: 


$115,000 $48,000 $13,000 
Bonds. Bonds. Bonds. 

Western-German Bank, Cincinnati____$117,485 60 $49,576 60 $13,296 50 
Hayden, Miller & Co., Cleveland--_----_ 117,216 00 49,462 00 13,252 00 
German National Bank, Cincinnati_-_} 

Provident Sav. Bk. & Trust Co., Cimc:j] 117,19750 -_....... -.--..-- 
C. E. Denison & Co., Cleveland _-_---- 117,175 00 49,590 00 13,245 70 
Fifth-Third Nat. Bank, Cincinnati.___ 116,909 00 -___.___. —___ __-_- 
S. Kuhn & Sons, Cincinnati________-_ ) 

Rudolph Kleybolte Co. Inc. Cincin._} 116,782 50 49,252 80 13,210 60 
Brighton-German Bank, Cincinnati-__-_!} 

Weil, Roth & Co., Cincinnati________ 116,736 50 49,200 00 13,223 00 
Field, Longstreth & Co., Cincinnati_. 116,736 00 -____.___ 13,233 00 
First National Bank, Norwood__-_- ._-_ El A ge SR Rioeee 13,188 50 
Merchants’ National Bank, Cincinnati. 116,587 00 _______- 13,179 40 
Central Trust & Safe Deposit Co., Cinc. 116,495 00 49,248 00 13,273 00 
W &E. Hutton & Co., Cincinnati______ 116,242 00 48,825 00 13,141 00 
Union Sav. Bank & Trust Co., Cinc___ 116,242 00 48,998 40 13,140 40 
P. J. Goodhart & Co., Cincinnati_-_-_-_-_ 115,336 95 48,284 64 13,038 09 
City Hall Bank, Cincinnati________- = "SR ee Ge: ~ Sa ceodu 13,231 40 
Seasongood & Mayer, Cincinnati--__-_- ieee ee eee Oe 2 edie. 
German National Bank, Cincinnati..-.. ________ 8 8 ee eee 
Davies & Bertram Co., Cincinnati_._.. -______- 49,320 00 138,247 00 
Queen City Sav. Bank & T¥.'Oo., Oime.  -...-.-. 2.22 .L. 13,234 00 
Columbia Bank & Savings Co., Cinc_- par aris eee: oR 


"* For $25,000 bonas. 

Clarendon, Donley County, Tex.—Bonds Registered.—On 
July 13 the State Comptroller registered the $25,000 5% 20- 
40-year (optional) sewer bonds sold on April 30 (V. 89, p.117.) 


Clark County (P. ©. Springfield) , Ohio.— Bond Ojjering.— 
Proposals will be received until 1:30 p. m. Aug. 2 by the 
County Comunissioners for $12,000 4% coupon bridge bonds. 


Auithority Section 871, Revised Statutes. Denomination $500. Date 
Aug. 2 1909. Interest semi-annual. Maturity $500 each six months from 
Feb. 2 1911 to Aug. 2 1922 inclusive. Certified check for $500 is required. 
Purchaser to pay accrued interest. 


Clarksville, Montgomery County, Tenn.—Bond Sale.—On 
July 28 the $25,000 414% 10-20-year (optional) coupon 
street-improvement bonds described in V. 89, p. 239, were 
awarded to the Provident Savings Bank & Trust Co. of Cin- 
— at 100.379 and accrued interest. The bids were as 

ollows: 


Prov. S. B. & Tr. Co.,Cin_$25,094 75 peenempood & Mayer, Cin.$24,525 00 
Western German Bk., Cin. 25,011 50/S. A. Kean & Co., Chic___ 24,375 00 
Weil,. Roth & Co., Cin____ 24,750 00 

Of the entire issue of bonds, one-half will bear date of Sept. 1 1909 and 
the remainder July i 1910. 


Clay Township, Montgomery County, Ohio.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. Aug. 7 by Chas. 
8. Prass, Township Clerk, (P. O. Brookville), for $15,000 5% 
coupon road-improvement bonds. 


Authority Section 2835, Revised Statutes. Denomination $1,000. 
Date Aug. 1 1909. Interest March 1 and Sept. 1 at the Citizens’ Banking 
Co. in Brookville, beginning March 1 1910. Maturity $1,000 yearly on 
Sept. 1 from 1914 to 1928, inclusive. Certified check on a national bank or 
trust company for 5% of amount of bonds bid for, payable to the Township 
trustees, is required. 

Cleveland, Pawnee County, Okla.—Bond Ojfering.—Pro- 
posse will be received until 6 p. m. Aug. 2 by J. M. Crady, 

eputy City Clerk, for $15,000 funding bonds at not exceed- 
ing 6% interest. Maturity 20 years. Certified check for 
5% of the issue is required. 


Cleveland County (P. O. Shelby), No. Caro.—Bond Offer- 
ing.—Proposals will be received until 12 m. Aug. 16 by the 
County Commissioners, J. F. Roberts, Chairman, for $25,000 
and $100,000 road bonds of No. 6 Township. Maturity 
thirty years. 


Colorado, Mitchell County, Texas.—Bonds Defeated.—A 
proposition to issue $35,000 414% bonds was defeated at an 
election held June 30 by a vote of 29 “for” to 99 “against.” 


Columbus, Ohio.—Bonds Authorized.—The City Council 
has passed ordinances providing for the issuance of the fol- 


lowing coupon assessment bonds: 
$1,000 444% bonds to construct a sewer in the alley west of Eureka Ave. 
Maturity Sept. 1 1915, subject to call after Sept. 1 1910. 


3,000 434% bonds to construct a sewer in the alley west of Highland Ave. 
Maturity Sept. 1 1915, subject to call after Sept. 1 1910. 





3,000 4% Sandusky Street improvement bonds. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. : 

3,000 4% Ludlow Street improvement bonds. Maturity Sept. 1 1921, 

é subject to call after Sept. 1 1910. ; 

6,000 49% Capital Street improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. ; 

5,000 4% Mt. Vernon Ave. improvement bonds. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. 

10,000 4% Indiana Ave. paving bonds. Maturity Sept. 1 1921. 

2,000 4% Wall Street improvement bonds. Maturity Sept. 1 1921, 


subject to call after Sept. 1 1910. 
Warren Street improvement bonds. 
subject to call after Sept. 1 1910. 
bonds for the improvement of the a ley north of Mt. Vernon. 
Maturity Sept. 1 1921, subject to cail after Sept. 1 1910. 
Capital Street Improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 


3,000 4% Maturity Sept. 1 1921, 
2,000 4% 


8,000 4% 


5,000 4% bonds for the improvement of the alley west of 2ist Street. 
Maturity Sept. 1 1921, subject to call after Sept. 1 1910. 

1,000 4% Leonard Ave. improvement bonds. Maturity Sept.11921, 
subject to call after Sept. 1 1910. ; ? 

8,000 4% Spring Street improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. ; ; 

4,000 4% Eleventh Avenue repaving bonds. Maturity Sept. 1 1921, 
subject to cali after Sept. 1 1910. : 

3,000 4% Burt Street improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 

4,000 4% Buckingham St. improvement bonds. Maturity Sept. 11921, 
subject to call after Sept. 1 1910. 

2,000 4% Clifton Ave. improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 19106. E 

2,000 4% bonds for the improvement of the alley west of Eighteenth 


St. 
Beck St. improvement bonds. 
ject to call after Sept. 1 1910. _ "48 
bond for the improvement of the alley west of Washington 
Ave. Maturity Sept. 1 1921, subject to call after Sept. 1 1910. 


Maturity Sept. 1 1921, subject to call after Sept. 1 1910. 


3,000 4% Maturity Sept. 1 1921, sub- 


1,200 4% 


1,500 4% bonds for the improvement of the alley south of Buckingham 
St. Maturity Sept. 1 1921, subject to cali after Sept. 1 1910. 
8,000 4% Iuka Ave. improvement bonds. Maturity Sept. 1 1921, sub- 


ject to call after Sept. i 1910. 
3,000 444% Neil Ave. improvement bonds. 
ject to call after Sept. 1 1910. 


Maturity Sept. 1 1913, sub- 


3,000 4% Cherry St. improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. : 

5,000 4% Luckhaupt Ave. improvement bonds. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. 

9,000 4% Sullivant Ave. improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 3 

3,000 4% Sullivant Ave. improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 

4,000 4% Mithoff St. improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 

3,000 4% Welch Ave. improvement bonds. Maturity Sept. 1 1921, 


subject to call after Sept. 1 1910. 
Lincoln St. improvement bonds. Maturity Sept. 1 192 


11,000 4% i. 
Maturity Sept. 1 1921, subject 


4,000 4% Gili St. improvement bonds. 
to call after Sept. 1 1910. 

3,000 4% Darby St. improvement bonds. Maturity Sept. 1 1921, sub- 
ject to call after Sept. 1 1910. 

5,000 4% Hartford Ave. improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 

3,000 4% Gibbon Street improvement bonds. Maturity Sept. 1 192i, 
subject to call after Sept. 1 1910. 

4,000 4% Grant Avenue improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 

3,000 4% Jefierson Avenue improvement bonds. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. 

12,000 4% Granville Street improvement bonds. Maturity Sept. 1 1921. 

13,000 4% Sixth Street improvement bonds. Maturity Sept. 1 1921. 

15,009 4% Pearl Street improvement bonds. Maturity Sept. 1 1921. 

4,000 4% Eastwood Avenue improvement bonds. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. 

5,000 4% McKee Alley improvement bonds. Maturity Sept. 1 1921, 
ce to call after Sept. 1 1910. 

1,000 4% Wall Street improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 19190. 

2,000 4% Millay Alley improvement bonds. Maturity Sept. 1 1921, 


subject to call after Sept. 1 1910. : 
2,500 44%% bonds to construct a sewer in the alley west of Wheatland 


ee Maturity Sept. 1 1915, subject to callafter Sept. 1 

1910. 

6,000 4% Morrison Avenue bonds. Maturity Sept. 1 1921, subject to 
call after Sept. 1 1910. 

18,000 4% Oakwood Avenuc improvement bonds. Maturity Sept. 1 

11,000 4% Ohio Avenue improvement bonds. Maturity Sept. 1 1921. 

12,000 4 Seventh Street improvement bonds. Maturity Sept. | 1921. 


% 
2,000 4%% Woodlawn Avenue improvement bonds. 
1912, subject to call after Sept. 1 1910. 
35,000 4% Saaer arorement assessment bonds, 
Z 
3,000 44%% bonds to construct a sewer in the ater east of Parsons Avenue. 
Maturity Sept. 1 1915, subject to call after Sept. 1 1910. 
5,000 4% bonds for the improvement of Wales Alley. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. 
2,000 44%% Woodland Avenue improvement bonds. 
1912, subject to call after Sept. 1 1910. 
2,000 4% Wesley Avenue improvement bonds. 
1921, subject to call after Sept. 1 1910. 
2,000 44%% bonds to construct a sewer in the alley north of Innis Avenue. 
Maturity Sept. 1 1915, subject to call after Sept. 1 1910. 


Maturity Sept. 1 


Maturity Sept. 1 


Maturity Sept. 1 


Maturity Sept. 1 


5,000 4% Fourth Avenue improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 
12,000 4% Sullivant Avenue improvement bonds. Maturity Sept. 1 
13,000 4% Mithoff Street improvement bonds. Maturity Sept. 1 1921. 
2,000 4% Walnut Street improvement bonds. Maturity Sept. 1 1921, 
subject to call after Sept. 1 1910. 
10,000 4% Frankfort Street improvement bonds. Maturity Sept. 11921. 
5,000 4% Greenwood Avenue improvement bonds. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. 
3,000 4% Hubbard Avenue bonds. Maturity Sept. 1 1921, subject 
te call after Sept. 1 1910. 
20,009 4% Rich Street bonds. Maturity Sept. 1 1921. 
2,000 4% bonds for the improvement of the alley north of Oak Street. 


Maturity Sept. 1 1921, subject to call after Sept. 1 1910. 
Interest semi-annually part at the City Treasurer’s office and part at 
the agency of the city in New York. 
The City Council also passed an ordinance providing for 
the issuance of $150,000 4% refunding High Street Viaduct 
bonds. 


Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the agency of Columbus in New York City. Maturity July 1 1929. 


Bond Election.—A proposition to issue $75,000 park bonds 
will be submitted to a vote of the people on Nov. 2. 


Columbus School District (P. O. Columbus), Hamilton 
County, Ohio.—Bond Sale.—The $60,000 4% 20-year school 
bonds offered on July 28 (V. 89, p. 178) were awarded on 
that day, it is stated, to the Central Trust & Safe Deposit 
Co. of Cincinnati at 101.90. 


Cookeville, Tenn.—Bonds Authorized.—Dispatches report 
that the City Council has authorized the issuance of $25,000 
bonds to the State to aid in the establishment of the Middle 
Tennessee Normal School, provided the same be located in 
Cookeville. 
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Corvallis School District No. 9 (P. O. Corvallis), Benton 
County, Ore.—Bond Sale.—An issue of $30,000 5% coupon 
school-building bonds has been awarded to Morris Brothers 
of Portland at approximately 103 and accrued interest. 

Denomination $4,000. Date July 1 1909. 
turity July 1 1929, optional after July 1 1919. 

Crafton, Allegheny County, Pa.—Bond Ofjering.—Pro- 
posals will be received until Aug. 3 for $35,000 4% coupon 
funding bonds. , 


Authority, election held Feb. 16 1909. Denomination $1,000. Date 
May 11909. Interest semi-annually at the First National Bank in Crafton. 
Maturity on Nov. 1 as follows: $1,000 in each of the years 1920, 1922 and 
1925; $2,000 in each of the years 1923, 1924 and 1926; $3,000 in each of the 
years 1927 and 1928, and $10,000 in each of the years 1937 and 1938 
Certified check for $1,000 is required. Bonds are exempt from taxes. 
Official circular states that the borough has never defaulted in any pay- 
ments and that none of its bond issues has ever been contested. 


Crawford Independent School District (P. 0. Crawford), 
McLennan County, Tex.—Bonds Registered.—The State 
Comptroller on July 23 registered $6,000 5% 30-40-year 
(optional) school-house bonds of this district. 


Cuyahoga County (P. O. Cleveland), Ohio.— Bond Ofjer- 
ing.—Proposals will be received until 11 a. m. Aug. 11 by 
the Board of County Commissioners for $65,250 414% 
coupon (county’s share) Parma Town Line Road No. 2 
improvement bonds. 


Authority, Sections 22b and 4637-9, Revised Statutes. Denomina- 
tion $1,000, except one bond for $250. Date July 11909. Interest April 1 
and Oct. 1. Maturity $2,250 on April 1 1910, $3,000 each six months 
from Oct. 1 1910 to Oct. 1 1916 inclusive and $4,000 each six months from 
April 1 1917 to Oct. 1 1919 inclusive. Certified check for 1% of amount of 
bonds bid for, yable to the County Treasurer, is required. Purchaser 
to pay accrued interest. 


In addition to the above, proposals will also be received 
until 11 a. m. August 18 by the Board of County Com- 
missioners, William F. Black, Clerk, for the following 444% 
coupon Mayfield Road No. 2 improvement bonds: 


$16,116 assessment bonds. Denomination $1,000, except one bond of 
$11 Maturity on Oct. 1 as follows: $1,116 in 1910, $1,000 
early from 1911 to 1913 inclusive, $2,000 yeariy from 1914 to 1919 


Interest semi-annual. Ma- 


nclusive. 
80,884 (county’s portion) bonds. Denomination $1,000 except one bond 
of $884. Maturity $3,884 April 1 1910, $4,000 each six months 


from Oct. 1 1910 to Oct. 1 1918 inclusive, 34,000 April 1 1919 and 
$5,000 on Oct. 1 1919. 

Authority Sections 22b and 4637-9, Revised Statutes, as amended by the 
General Assembly on May 9 1908. Date Aug. 1 1908. Interest semi- 
annually at she County Treasurer's office in Cleveland. Bid must be un- 
conditional and be accompanied by a certified check for 1% of bonds bid 
tor, made on eras to the County Treasurer. Purchaser to pay accrued 
interest. Delivery within ten days from the time of award. 

Proposals will also be received until 11 a. m. Aug. 21 by 
the Board of County Commissioners, William F. Black, Clerk, 
for the following 444% coupon bonds: 


$17,316 Murphy Bridge bonds Authority, Sections 871, 872 and 2,835, 
Revised Statutes. Denomination $1,000, except one bond of $316. 
Maturity $316 Oct. 1 1910 and $1,000 yearly on Oct. 1 from 1911 
to 1927 inchisive. Certified check for 10% of bonds bid for is 
required. 

13,308 Center Road No. 3 improvement assessment bonds. 
Sections 22b and 4,637-9, Revised Statutes. Denomination $500, 
except one bond of $308. Maturity $308 April 1 1910, $500 each 
six months from Oct. 1 1910 to April 1 1916 inclusive and $1,000 
each six months from Oct. 1 1916 to Oct. 1 1919 inclusive. Cer- 
tified check for 1°% of bonds bid for is required. 

67,375 Center Road No. 3 improvement ety 2 ortion) bonds. Author- 
ity, Sections 22b and 41,637-9, Revised Statutes. Denomina- 
tion $1,000, except one bond of $375. Maturity $2,375 April 1 
1910, $3,000 each six months from Oct. 1 1910 to Oct. 1 1915 in- 
clusive and £4,000 each six months from April 1 1916 to Oct. 1 1919 
inclusive. Certified check for 1% of bonds bid for is required. 


The above bonds are dated Aug. 1 1909. Interest April 1 
and Oct. 1. Certified check in the above amounts to be 
made payable to the County Treasurer. Purchaser to pay 
accrued interest. 

Bond Sale.—Reports state that the two issues of 44% 
coupon Chardon Road improvement bonds, aggregating 
$35,100, described in V. 89, p. 239, were sold on July 28 
to the Western-German Bank of Cincinnati for $35,915—the 
price thus being 102.321. 


Cuyahoga Falls, Summit County, Ohio.—Bond Sale.— 
On July 10 the $4,000 5% 1-8-year (serial) electric-light-im- 
provement bonds described in V. 89, p. 59, were awarded to 
H. T. Dray of Akron at 103 and accrued interest. The fol- 
lowing bids were received: 


H. T. Dray, Akron_--__-_-_- $4,120 00| First National Bank, Cleve- 
Seasongood & Mayer, Cin-_ 4,111 20 Fie ie Sa Soe $4,081 00 


New First Nat. Bk., Col__. 4,086 50| Otis & Hough, Cleveland__ 4,080 75 

Dallas, Tex.—Bonds Registered—On July 10 the State 
Comptroller registered the $500,000 water-works and $200,- 
000 school-building 4% gold coupon bonds, sold on June 25 
(V. 89, p. 59). 

Danville School District No. 112 (P. O. Danville), Ver- 
milion County, Ill.—Bond Sale.—An issue of $6,000 5% 
1-12-year (serial) school bonds was sold to Coffin & Crawford 
of Chicago on July 1 at 103. Bids were as follows: 


Coffin & Crawford, Chicago__$6,180| Little & Hays Inv. Co., St. L.$6,085 
Harris Tr. & Sav. Bk., Chic. 6,168|Cutter, Waller & May, Chicago 6,075 
John Nuveen & Co., Chicago_ 6,086} First Nat. Bk., Danville-_--- ,060 
A bid was also received from the Thos. J. Bolger Co. of Chicago. 
Denomination $500. Date July 151909. Interest annually in Danville. 


Dawson County School District No. 13, Mont.—Bond 
Saie.—On July 20 the $1,000 10-year coupon school-building 


bonds described in V. 89, p. 178, were awarded to H. B. 
Palmer & Co. of Helena at par for 6s. 


Del Rio Independent School District (P. O. Del Rio), 
Valverde County, Texas.—Bond Sale.—The $30,000 5% 
10-40-year (optional) coupon school-building bonds offered 
on July 1 (V. 88, p. 1635) were sold on July 8 to C. H. Coffin 
of Chicago for $30,251—the price thus being 100.836. Pur- 
chaser to furnish blank bonds and pay attorneys’ fees. 

Denomination $500. Date June 1 1909. Interest annually at the 


Authority, 


Chase National Bank in New York, the Del Rio National Bank or at the 
State Treasurer's office. 





Des Moines County (P. O. Burlington), Iowa.—Bond 
Ofjering.—Proposals will be received until 12 m. Aug. 2 by 
Dan P. Hill, County Auditor, for $18,500 4% bonds. 


Authority Section 403, Code Supplement of Iowa. Denomination $500. 
Date July 15 1909. Maturity July 15 1917, subject to call at any interest- 
paying period. This county has no bonded debt at present. Floating 
debt $20,000. Assessed valuation for 1909, $30,791,090. Interest semi- 
annually at the County Treasurer’s office. Certified check for 5° of bid. 
payable to Des Moines County, is required. 


Dimmit County (P. O. Carrizo Springs), Tex.—-Bonds 
Registered.—The $30,000 416% 5-40-year (optional) road and 
bridge bonds voted on May 8 (V. 88, p. 1331) were registered 
by the State Comptroller on July 14. 

Duluth, St. Louis County, Minn.—Bids.—No action was 
taken on the following bids received on July 19 for the 
$50,000 4% 30-year gold coupon park-improvement bonds 
described in V. 89, p. 178: 


N. J. Upham Co., Duluth __-$50,000|C. E. Bennison & Co., Cleve. $48,035 
neninnaiatie |Wim. J. Stephenson, Duluth’ $50,000 
* Less commission of $3,000. 


Earle School District (P. 0. Earle), Crittenden County, 
Ark.—Bond Sale.—The Central Bank & Trust Co. of Mem- 
phis bought $15,000 6% school-building bonds on June 20 at 
par. 

Denomination $1,000. Date June 30 1909. 
The bonds are subject to call after 10 years. 


East Providence, R. I.—Watchemoket Fire District.— 
Bond Sale.—The $75,000 414% 10-year coupon sewer bonds 
described in V. 89, p. 239, have been sold to N. W. Harris 
& Co. of Boston at par. The bids received for the bonds on 
July 26 were rejected. 


East Side School District, Cal.—Bond Ofjering.—It is 
stated that proposals will be received until Aug. 3 for $1,500 
bonds. 


Ellis County Precinct No. 7, Tex.—Bond Election.—A pro- 
osition to issue $75,000 good-road-construction bonds will 
submitted to a vote of the people on Aug. 7. 


Elsinore Union High School District, Riverside County, 
Cal.— Bonds Voted.—Of a total of 98 votes cast at the elec- 
tion held July 21, only 5 were against the issuance of the 
$10,000 building bonds mentioned in V. 89, p. 59. 


Eminence, Henry County, Ky.—Bonds Voted.—Papers 
state that a recent election resulted in favor of the issuance 
of $15,000 graded school-building bonds. 


Essex County (P. O. Newark), N. J.—Bond Sale.—On 
July 28 the $250,000 4% 40-year gold coupon park bonds 
described in V. 89, p. 178, were awarded to J. 8. Rippel 
of Newark at 102.77 and accrued interest. The other 
bidders were: 

N. W. Halsey & Co., N. Y_102.2899|A. B. Leach & Co., N. Y 
John D. Everett&Co.,N.Y _102.27 
Hyward K. Stokes, N. Y_--102.233 | 

Essex County (P. O. Salem), Mass.— Note Sale.—On July 
26 the $50,000 notes due Feb. 1 1911 and described in V. 89, 
p. 240, were disposed of to the City National Bank of Glou- 
cester at 3.559% discount. 


Fairbury, Livingston County, Ill.—Bond Ofjering.—Pro- 
posals will be received until 7 p. m. Aug. 4 for $2,000 5% 
bonds. 

Denomination $1,000. Date Aug. 2 1909. Interest annually on May 1. 
Maturity $1,000 on May 1 in each of the years 1922 and 1923. Certified 
check for 5% of bid is required. Purchaser to furnish blank bonds without 
charge to the city. T. Karnes is City Clerk. 

Fargo, N. D.—Commission Form of Government Defeated.— 
At an election held July 22 the voters defeated the proposed 
commission form of city government. 


Fayette, Fulton County, Ohio.— Bonds Voted.—The elec- 
tion held July 19 (V. 89, p. 179) resulted in a vote of 186 to 
36 in favor of the proposition to issue bonds. 


Fort Worth, Tex.—Bond Sale.—The Noel-Young Bond & 
Stock Co. of St. Louis has purchased the $300,000 414% 
20-40-year (optional) gold school-house bonds voted (V. 88, 
p. 1210) on May 1. 

Denomination $1,000. Date May 1 1909. 
Hanover National Bank in New York City. 
on July 17 by the State C.mptr-ller. 

Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 5 by the Road 
Commissioners for $4,200 5% Groveport Pike improvement 
bonds. 

Authority Sections 4925-6, Revised Statutes. Denominations $300, 
$400 and $500. Date Sept. 11909. Interest semi-annually at the County 
Treasurer’s office. Maturity on Sept. 1 as follows: $700 in 1910, $800 in 
each of the years 1911 and 1912; $900 in 1913 and $1,000 in 1914. John 
Scott is the Clerk of the Board of Commissioners. 

Franklinton Township (P. O. Franklinton), Franklin 
County, No. Caro.—Bond Sale.—The $10,000 5% 30-year 
road bonds described in V. 89, p. 60, were awarded on July 6 
to Cutter, Waller & May of Chicago at 101 and accrued 
interest. 


Fremont, Sandusky County ,Ohio.—Bond Sale.—On July 20 
an issue of $20,000 41%4% Morrison and Fifth St. sewer 
bonds was awarded to the Western German Bank of Cin- 
cinnati at 103.25. 

Bids were also received from the Croghan Bank & Savings Co., the First 
National Bank and the Fremont Savings Bank, all of Fremont; Seasongood 
& Mayer of Cincinnati, the First National Bank of Cleveland, the Citizens’ 
National Bank of Wooster and the Security Savings Bank & Trust Co. of 
Toledo. Denomination $500. Date July 201909. Interest semi-annually 
at the office of the Sinking Fund Trustees in Fremont. Maturity $500 
each six months from April 1 1911 to Oct. 1 1930 inclusive. 


Friend School District (P. O. Friend), Saline County, Neb. 
—Bond Sale.—The issue of high-school-building bonds voted 
on June 1 (V. 88, p. 1512) has been disposed of to the Sttae 
of Nebraska. 


Interest semi-annua!. 


siiin San FO 
R. M. Grant & Co., N. Y_._.100.58 


Interest semi-annually at the 
These b.nds were registered 
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Gallup, McKinley County, N. M.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Aug. 18 by the Board 
of Trustees for $20,000 6% water, sewer and street-improve- 
ment bonds. W. R. Cregar is Town Clerk. 


Gardner, Worcester County, Mass.—Bond Offering.—Pro- 

osals will be received until 3 p. m. Aug. 3 by John D. 

dgell, Town Treasurer, for $45,000 314% coupon sewer- 
construction bonds. 


Denominations $500 and $1,000. Date Aug. 2 1909. Interest semi- 
annually at the National Shawmut Bank of Boston. Maturity $1,500 
yearly on Aug. 2 from 1910 to 1939 inclusive. Bonds are tax-exempt. 


Georgetown Township School District No. 7, Mich.—Bond 
Sale.—On July 24 the $8,000 5-year (average) building bonds 
offered as 5s on that day (V. 89, p. 240) were awarded to the 
Bumpus Stevens Co. of Detroit for $8,020 50 (100.256)for 
4%s. The following bids were for 5% bonds as advertised: 
Mich. Tr. Co., Gr. Rapids$8,105 aa Shirt Co., Grand Rap_-$7,800 
H. W. Noble & Co., Detroit._._par 

Girard, Kan.—Bond Election Proposed.—Reports state 
that this city proposes to call an election to ascertain whether 
or not the voters are in favor of issuing $40,000 electric-light 
and water-works-plant bonds. 

Grafton, W. Va.—Bond Election.—An election will be held 
Aug. 7 to vote on the question of issuing $95,000 bonds at 
not exceeding 5% interest. The bonds, if voted, will be 
issued for the following purposes: $45,000 to redeem out- 
standing warrants, $9,000 to improve the water-pumping 
station, $21,000 to construct a new reservoir, $8,000 to pave 
West Main Street, $6,000 to pave East Barrett and High 
streets, $4,500 to improve Addison Street and $1,500 to 
improve Luzadder Street. 
$3000 In 11 bent th aeh te 12, is. ver years; $4,000 in 15, 16 and 17 

ears; $4,500 in 18, 19 and 20 years; $5,000 in 21, 22 and 23 years and $6,000 

a 24, 25 and 26 years. 

Grand Rapids School District (P. O. Grand Rapids), Mich. 
—Bond Sale—The $100,000 414% coupon school bonds 
proposals for which were asked until June 18 (V. 88, p, 1269) 
were sold to Farson, Son & Co. of Chicago at 14).3865. 
Maturity $30,600 Sept. 1 1910, $30,000 Sept. 1 1912 and 
$40,000 Sept. 1 1913. f 

Bids Rejected.—All bids received for the $100,000 4%% 
coupon high-school bonds offered on the same day were 
rejected. 

Greenville, Hunt County, Tex.—Bond Sale.—An issue of 
$50,000 5% electric-light bonds has been bought by Woodin, 
McNear & Moore of Chicago. 

Denomination $500. Date July 1 1909. Interest semi-annually in 
Greenville. Maturity July 1 1949, subject to call, however, $1,000 and 
$1,500 alternately each year beginning 1910. 

Guttenberg, Hudson County, N. J.—Bond Offering.—Pro- 
»0sals will be received until 8 p. m. Aug. 16 by the Council 

oard for $151,000 5% funding bonds recently authorized 
(V. 89, p. 60). ; 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the People’s Safe Deposit & Trust Co. in Union, N. J. Maturity $5,000 
on July 1 in each of the years 1914, 1919 and 1924 and $136,000 on July 1 
1939. Certified check for $2,500, payable to the Town Treasurer, is 
required. These bonds will be certified as to their genuineness by the 
United States Mortgage & Trust Co. in New York. Their legality has been 
approved by the town’s attorneys, Collins & Corbin of Jersey City. Blank 
forms for bids furnished by the town. 

Hamburg School District No. 1 (P. O. Hamburg), Erie 
County, N. Y.—Bonds Voted—On June 18 this district 
voted to issue $45,000 4% 1-30-year (serial) coupon school- 
building-addition bonds. 

Denomination $1,500. Date Jan. 1 1910. 
sale not yet decided. 

Hamilton County (P. O. Chattanooga), Tenn.—Bond Offer- 
ing.—Proposals will be received until 12 m. Aug. 24 for the 


following 444% bonds. 


$100,000 bridge funding bonds. 
50,000 Rossville Road bonds. 
Certified check for $500 is required. 
Finance Committee. 


Hamilton Independent School District (P. O. Hamilton), 
Hamilton County, Tex.—Bonds Registered.—On July 13 the 
State Comptroller registered an issue of $20,000 5% 10-40- 
year (optional) school-house bonds. 

Hancock County (P. O. Findlay), Ohio.—Bond Sale.—On 
July 23 the $15,000 5% 1-10-year (serial) coupon Price Stone 
road bonds described in V. 89, p. 240, were awarded to 
Davies-Bertram Co. of Cincinnati at 104.50. The bids were 
as follows: 


Davies-Bertram Co., Cin. $15,675 00 
Buckeye Nat. Bk., Findl’y 15,650 00 
First Nat. Bank, Cleve___ 15,647 00 
Amer. Nat. Bank, Findlay 15,644 00 
Citizens’ Nat. Bk., Woost’r 15,640 50 
Ohio Sav.Bk.&Tr.Co., Tol. 15,638 75 
Seasongood & Mayer, Cin_. 15,631 50 


Maturity $23,000 in 10 years; 


Interest annual. Date of 


Maturity 20 years. 
Maturity 30 years. 
A. J. Gahagan is Chairman of the 


Hayden, Miller & Co., Cle_$15,590 50 
Otis & Hough, Cleveland_ 15,573 00 
Rudolph Kleybolte Co. 

Inc., Cincinnati_______ 15,555 00 
Barto, Scott & Co., Colum 15,555 00 
Cleveland Tr. Co., Cleve__ 15,550 50 
W.R. Todd & Co., Cin___ 15,525 00 





Weil, Roth & Co., Cin__. 15,616 00| Western-German Bank, 
Fifth-Third National Bank, Cee eee 15,511 60 
Cincinnati... .....-+ 15,611 50| Breed & Harrison, Cin___ 15,469 50 


Harper School District (P. O. Harper), Gillespie County, 
Tex.—Bonds Voted.—A. proposition to issue $1,400 5% 40- 
year school-house-completion bonds carried by a vote of 
27 to 7 at an election held July 1. They will be offered, we 
are advised, about Aug. 1. 

Harris County Drainage District No. 2, Tex.—Bonds 
Registered.— An issue of $200,000 5% 20-year (average) bonds 
was registered by the State Comptroller on July 22. 

Harrison School District (P.O. Harrison), Hudson County, 
N.J.—Bonds Defeated.—The election held July 28 resulted in 
5livotes ‘for’ to 112 “against” the issuance of the $225,000 
school-b ding and repair bonds mentioned in V. 89, p. 240. 





Hemphill County (P. 0. Canadian) , Tex.—Bonds Registered. 
—An issue of $10,000 5% 10-40-year (optional) road-im- 
fy ca bonds was registered by the State Comptroller on 

uly 19. 


Hempstead Union Free School District No. 22 (P. O. 
Floral Park), Nassau County, N. Y.—Bonds Awarded.— 
On June 30 an issue of $17,000 4% coupon school-building 
bonds was awarded to the Floral Park Bank at 100.125. 


Denomination $1,000. Date July 15 1909. Interest semi-annual. 
Maturity $1,000 yearly on July 15 from 1910 to 1926 inclusive. 


Hickory, Catawba County, N. ©.—Bond Sale—The 
$25,000 5% 30-year street-improvement bonds dated July 1 
1909 and described in V. 88, p. 1637, were sold on July 10 
to the Rudolph Kleybolte Co. Inc. of Cincinnati at 101.56 
and accrued interest—a basis of about 4.90%. A list of the 
bidders follows: 


R. Kleybolte Co.Inc., Cincin. $25,390] A. J. Hood & Co., Detroit__$25,250 
Cutter, Waller & May, Chic_*25,645/Thos. J. Bolger Co., Chicago 25,005 
C. H. Coffin, Chicago______ 25,251|S. A. Kean & Co., Chicago__ 25,200 


*Said to have been rejected ‘‘because conditions as to place of payment 
were not complied with.”’ 


Hillsborough County (P. O. Manchester), N. H.—Bond 
Offering.—Proposals will be received until 2 p. m. Aug. 30 
by the County Commissioners for $100,000 344% coupon 
House of Correction bonds. 


Denominations 50 bonds of $500 each and 75 bonds of $1,000 each. 
Date Sept. 11909. Interest ee a at the City Trust Co. in Boston. 
Maturity Sept. 1 1924. These bonds will be certified as to their genuine- 
ness by the City Trust Co. of Boston, who will further certify that the 
legality of the issue has been approved by Storey, Thorndike, Palmer & 
Thayer of Boston, a copy of whose opinion will be delivered without charge 
Bonds are exempt from taxes to residents of Hillsborough 





to purchaser. 
County. 


Hoboken, N. J.—Bond Sale.—On July 28 the $125,000 re- 
paving and the $22,000 water 4% 30-year registered or cou- 
pon bonds described in V. 89, p. 118, were purchased by 
N. W. Halsey & Co. of New York City at 101.8699—a ba- 
sis of about 3.839%. 


Holdenville, Okla.—Bond Sale.—The following 5% bonds 
have been bought by the Columbia Bank & Trust Co. of 
Oklahoina City: $45,000 for water, $35,000 for sewers and 
$12,000 for a city hall. They are dated March 1 1909 and 
mature part yearly after 1919. 

Holtville School District, Imperial County, Cal.—Bond 
Election.—The question of issuing $1,000 bonds will be voted 
upon, it is stated, Aug. 7. 

Holyoke, Hampden County, Mass.—Bond Sale.—The fol- 
lowing bids were received for $175,000 4% gold registered 
bonds offered on July 29: 


Estabrook & Co., Boston__-103.829|Kountze Bros., New York __103.03 
Merrill, Oldham & Co., Bos__103.539| American Banking Co., Bos_102.133 
Blodget, Merritt & Co., Bos_103.324| Blake Bros. & Co., Boston__101.86 
R. L. Day & Co., Boston-__103.299] 


The bonds answer the following description: 


$155,000 municipal bonds dated July 11909. Maturity on July 1 as fol- 
fows: $8,000 yearly from 1910 to 1924 inclusive and $7,000 
yearly from 1925 to 1929 inclusive. 

20,000 gas and electric-light bonds, dated April 1 1909. Maturity 

$1,000 yearly on April 1 from 1910 to 1929 inclusive. 

Interest semi-annual. Bonds are tax-exempt. 

Houston Heights, Harris County, Tex.—Bonds Registered. 
—The $20,000 5% 20-30-year (optional) school-building 
bonds sold last month to Coffin & Crawford of Chicago (V. 88, 
p. 1573) were registered on July 19 by the State Comptroller. 


Hoviand, Cook County, Minn.—Bond Offering.—Proposal, 
will be received until 10 a. m. Aug. 7 by Oscar N. Halvorsons 
Town Clerk, for $10,000 6% coupon road and bridge-building 


bonds. 

Authority, election held aay 9 1909; also Paragraph 2, Chapter 11, 
General Laws of 1905. Denomination $500. Date Aug. 71909. Interest 
semi-annually at the Cook County State Bank in Grand Marais. Maturity 
$2,000 yearly from 1915 to 1919 inclusive. Total debt, this issue. As- 
sessed valuation $241,855. 


Hutchinson, Reno County, Kan.—Bonds Woted.—An elec- 
tion held July 26 resulted in favor of the following 444% 
20-year bonds: 


$66,000 Refunding bonds. Vote 423 ‘‘for’” to 184 “against.” 
15,000 Improvemeat bonds. Vote 403 “for” to 205 “against.” 


Hydro, Okla.—Bond Sale.—The Columbia Bank & Trust 
Co. of Oklahoma City has purchased $20,000 water and 
$5,000 electric-light 6% bonds dated July 15 1909. They 
mature July 15 1934 and are subject to call after the 10th, 
15th or 20th year. 


Jackson, Madison County, Tenn.—Bond Offering.—Pro- 
posals will be received until 12 m. to-day (July 31) by Thomas 
Polk, Mayor, for the following 5% coupon Improvement 
District No. 6 bonds: 


$10,000 (city’s portion) bonds. Date Aug. 1 1909. 
Maturity Aug. 1 1919. 
5,400 (assessment) bonds. Denomination $600. Date Sept. 1 1909. 
Maturity $600 yearly on Sept. 1 from 1910 to 1918 inclusive. 


Authority Chapter 133, Acts of 1907. Interest semi-annually at the 
Second National Bank in Jackson. Certified check for $500, payable to 
the Mayor and Aldermen, is required. Official circular states that the city 
has —— cma in payment of principal or interest on any bonds here- 
tofore issued. 


James County (P. O. Ooltewah), Tenn.—Bond Offering.— 
Proposals will be received until 12 m. Aug. 23 by T. H. 
Stokes, Secretary of Selling Committee, for $10,000 5% high- 
school bonds. 

Maturity 20 years. Certified check for $200 is required. 

Jefferson County (P. O. Steubenville), Ohio.—Bond Sale.— 
The Fifth-Third National Bank of Cincinnati purchased 
$30,000 5% coupon Portland & Dillonvale Free Turnpike 
bonds on July 26 for $31,301—the price thus being 104.336. 


Authority. Section 4808, Rev'sed Statutes. Denom'nat om $500. Date 
July 301909. Interest March and September at the County surer’ 


Denomination $500. 
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office. Maturity $500 on March 1 1910, $500 on come. 1 1910, $1,000 each 
six months from March 1 1911.to March 1 1914 inclusive, $1,500 each six 
months from Sept. 1 1914 to Sept. 1 1919 inclusive, $2,000 on March 1 1920, 
$2,000 on Sept. 1 1920 and $1,500 on March 1 1921. Bonds are exempt 
from taxation. ‘These bonds were offered without success as 4s (V. 89, 
p. 60) on June 26. 


Jefferson County (P.O. Watertown), N. ¥.—Bond Sule. 
The $90,000 4°% registered jail-construction bonds offered 
on June 29 (V. 88, p. 1573) were awarded on that day to 
the Watertown Savings Bank at 100.40. Maturity $5,000 
yearly on Feb. 1 from 1910 to 1927 inclusive. 


Jellico, Campbell County, Tenn.—Bonds Voted.—On 
July 21 this municipality, it is stated, voted to issue $90,000 
bonds for the purpose of building a water-works plant and 
sewer system. 


Johnstown, Cambria County, Pa.—Bonds Authorized.— 
According to local papers, the Common Council on July 20 
passed an ordinance authorizing the issuance of $100,000 
street-improvement bonds. 


Lawrence, Essex County, Mass.—Bids Received.—The fol- 
lowing bids were received for the $36,000 4% 1-10-year (se- 
rial) coupon municipal bonds awarded on July 22 to Parkin- 
son & Burr of Boston at 102.023 and accrued interest (V. 89, 
Peat & Burr, Boston__102.023| Merrill, Oldham & Co., Bost_101.319 
American Banking Co., Bost_101.777|N. W. Harris & Co., Boston_101.270 


E. H. Rollins & Sons, Boston 101.716| Blake Bros., Boston 100.760 
Blodget, Merritt & Co., Bost.101.540| Adams & Co., Boston______ 100.410 


Temporary Loan.—Dispatches state that a loan of $200,000 
due Oct. 15 1909 has been negotiated with Bond & Goodwin 
of Boston at 3.08% discount. 


Lawton, Comanche County, Okla.—Bond Sale.—On July 
26 an issue of $125,000 5% water-works bonds was awarded 
to the First National Bank of Lawton at 103.10. 


Denomination $1,000. Date July 1 1909. Interest semi-annually. 
Maturity July 1 1934. 


Lead School District (P. O. Lead), Lawrence County, 
$. Dak.—Bond Ojfering.—Proposals will be received until 
7:30 p. m. Aug. 2 for $17,000 5% bonds. 


Authority Chapter 135, Article 9, Session Laws of 1907; also vote of 
1,022 ‘‘for’’ to 740 “against” at election April 20 1909. Date July 1 1909. 
Maturity twenty years, subject to call after ten years. Certified check for 
$850 is required. Official notice states that there is no controversy or 
litigation over the title of the district officers, nor over the present issue of 
bonds. There has never been any default in interest on bonds nor has it 
ever been necessary to issue refunding bonds. Bonded debt, including this 
issue, ee: Floating debt July 1. $10,404 23. 
$3,241,338. 


Lewisville Independent School District (P. O. Lewisville), 
Denton County, Tex.—Bonds Registered.—School-house 
5% bonds amounting to $7,000 were registered by the State 
Comptroller on July 20. Maturity 30 years, subject to call 
after 5 years. 


Lodi, Bergen County, N. J.—Bonds Not Sold.—No bids 
were received on July 26 for the $80,000 444% 30-year cou- 
pon or registered water-plant bonds described inV. 89, p.241. 

McKeesport, Pa.—Bond Offering.—Proposals will be re- 
ceived until 4 p. m. Aug. 24 by C. E. Soles, City Comptroller, 
for $85,000 4% ‘‘Improvement Bonds,” Series of 1909. 


Denomination $1,000. Date July 11909. Maturity from 5 to 30 years. 
Bonds are free from State tax. Certified cheek for $1,000 is required. 


Marion County (P.O. Palmyra), Mo.—Bids Rejected.—The 
following bids, all of which were rejected, were received on 
July 28 for the $35,000 4% coupon hospital bonds described 
in V. 89, p. 242: 


Farmers’ &Merch.Bk., Han’'l_$34,475| Hannibal Tr. Co., Hannibal_$34,300 
Wm.R.Compten B.&M.Co.,StL 34,425 


We are informed that these bonds will be disposed of pri- 
vately to local investors. 


Marion County School District No. 24, Ore.— Bond Sale.— 
An issue of $20,000 5% school-building bonds was disposed of 
on July 1 to local investors at par. 


Denominations $150 to $4,000. ate July 1 1909. Interest semi- 
annual. Maturity five years, but subject to call at any time. 


Midland Independent School District (P. O. Midland), 
Midland County, Tex.—Bonds Registered.—The State Comp- 
troller registered $20,000 5% 20-40-year (optional) school- 
house bonds on July 20. 


Millin Independent School District (P. O. Millin), Mills 
County, Tex.—Bonds Registered——On July 20 the State 
Comptroller registered the $12,000 5% 20-40-year (optional) 
coupon-school-house bonds proposals for which will be re- 
ceived at any time. See V. 88, p. 1638, for a description of 
these securities. 

Milton, Norfolk County, Mass.—T emporary Loan.—If the 
reports in local papers are correct, Blake Bros. & Co. of Bos- 
= pote loaned this city $25,000 until Dee. 6 1909 at 3.18% 

iscount. 


Minnesota Lake, Faribault County, Minn.—Bond Sale.— 
The Security Trust Co. of St. Paul was recently awarded 
$3,500 5% bonds for $3,505—the price thus being 100.142. 
Purchasers to furnish blank bonds. Denomination $1,000. 
Date July 1 1909. Interest semi-annual. 


Mt. Oliver, Allegheny County, Pa.—Bonds Voted.—The 
election held July 22 (V. 89, p. 62) resulted in favor of the 
proposition to issue $75,000 sanitary-sewer bonds. The 
vote was 354 “for” to 40 “against.”’ “Details of bonds and 
date of sale not yet determined. 


Newkirk, Kay County, Okla.—Bond Sale.—The $35,000 
5% 20-year sewer bonds recently voted (V. 88, p. 1513) 
were sold on July 6 to the Columbia Bank & Trust Co. of 
Oklahoma City ‘at a premium.” Denomination $500. 
Date July 1 1909. Interest semi-annual. 





Assessed valuation 





Newport, Campbell County, Ky.—Bond Ojjering.—Pro- 
posals were asked for until 5 p. m. yesterday (July 30) by 
the Sinking Fund Commissioners for $20,400 5% coupon 
sewer bonds. 


Denominations 40 bonds of $500 each and 4 bonds of $100 each. Date 
July 1 1909. Interest semi-annually at the City Treasurer’s office or at 
the Bank of America in New York. turity 21 years, optional as follows: 
$100 in each of the years 1919, 1923, 1927 and 1930 and $500 yearly from 
1917 to 1930 inclusive. Bonds are exempt from all taxes. The result_of 
this offering was not known to us at the hour of going to press. 


Newtown, Hamilton County, Ohio.—Bonds Defeated.— 
The propositions to issue the $4,000 street-repair and $1,000 
light bonds mentioned in V. 89, p. 62, were defeated at the 
election held July 26. The vote was 22 “for’’ to 62 “against”’ 
the former issue and 19 ‘‘for’’ to 59 ‘‘against’’ the latter issue. 


Nicholasville, Jessamine County, Ky.—Bonds to be Of- 
fered Shortly.—We are informed that this town will be on the 
market in the near future with $60,000 bonds, to install a 
water-works and sewerage system. 


Normal Heights School District, San Diego County, Cal.— 
Bond Election.—Reports state that a $3,500 bond election 
will be held Aug. 10. 


North Attleboro, Bristol County, Mass.—Temporary Loan. 
—Reports state that a loan of $30,000 due Jan. 1 1910 has 
been negotiated with Blake Bros. & Co. of Boston at 3.27% 
discount. 


North Platte, Neb.—Bond Election.—A $100,000 water- 
works bond election will be held August 24. 

Nottingham, Cuyahoge, County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 9 by Ralph G. 
Miller, Village Clerk, for $7,000 4% village-hall-building 
bonds. 


Authority, Sections 2835 and 2836, Revised Statutes. Denomination 
$500. Date April 11909. Interest semi-annually on Jan. 15 and July 15. 
Maturity $1,000 yearly on July 15 from 1910 to 1916 inclusive. Certified 
check for 10% of bid, payable to the Village Treasurer, is required. 


Oklahoma City School District (P. O. Oklahoma City), 
Oklahoma County, Okla.—Bond Sale.—An issue of $150,000 
20-year coupon bonds was sold on July 22 to John Nuveen 
& Co. of Chicago at 100.80 for 444s. Purchasers to pay ac- 
crued interest and furnish blank bonds. They will be de- 
livered $75,000 immediately and the remainder within four 
months, at time chosen by the Board of Education. Bids 
were also received from the Trowbridge & Niver Co. of Chi- 
cago and the Columbia Bank & Trust Co. and R. J. Edwards, 
both of Oklahoma City. The bonds are dated Aug. 1 1909. 


Olean, Cattaraugus County, N. Y.—Bond Ofjering.—The 
Board of Water Commissioners has decided to require a 
certified check for $1,000 with all bids submitted on Sept. 1 
for the $40,000 4%, 6-25-year (serial) coupon water-main 
bonds described in V. 89, p. 243. 


Osawatomie, Miami County, Kan.—Bond Sale.—On July 7 
the Security Savings Bank & Trust Co. of Toledo purchased 
the $15,000 6% 10-year and the $15,000 5% 30-year sewer- 
improvement bonds described in V. 88, p. 1639, for $30,460 
(101.533) and accrued interest. ~Interest semi-annually. 


Panola County Common School District, Tex.—Bonds 
Registered.—An issue of $1,250 5% 10-year school-house 
bonds was registered on July 24 by the State Comptroller. 


Peabody, Essex County, Mass.—Bond Ojfering.—Pro- 

osals will be received until 4 p. m. August 2 by Elmer 
Mt. Poor, Town Treasurer, for $52,000 314% coupon electric- 
light bonds. 


Denomination $1,000. Date Aug. 1 1909. 
the City Trust Co. of Boston. Maturity $2,000 yearly on Aug. 1 m 
1910 to 1935 inclusive. These bonds will be certified as to their genuine- 
ness by the City Trust Co. of Boston, which will further certify that the 
legality of the issue has been epproted by Storey, Thorndike, Palmer & 
Thayer of Boston. Bonds will be ready for delivery on Aug. 6. 


Plainville, Rooks County, Kan.—Bond Sale.—On July 16 
the $19,500 coupon water-works bonds offered as 4s on June 
22 (V. 88, p. 1576) were awarded to the State School Fund 
Commission at par for 444s. Maturity on July 1 as follows: 
$2,000 yearly from 1930 to 1938 inclusive and $1,500 in 1939. 


Pocatello Independent School District No. 1 (P. O. Poca- 
tello), Bannock County, Idaho.—Bond Sale.—On July 19 
the $25,000 10-20-year (optional) coupon school-building 
bonds described in V. 89, p. 180, were awarded to A. B. 
Leach & Co. of Chicago at 102.66 and accrued interest for 5s. 
The bids were as follows: 


A. B. Leach & Co., Chi -$25,665| Woodin, MoNeer & Moore..$25,277 
Harris Tr. & Sav. Bank, . 25,525|C. H. Coffin, Chicago_______ 251 
Weil, Roth & Co., Cincinn.. 25,505|John Nuveen & Co., Chicago 25,126 
E. H. Rollins & Sons, Denver 25,450| Farson, Son & Co., Chicago. 25,005 
J. H. Causey & Co., Denver. 25,405) McCoy & Co., Chicago_.___- 25,000 
First National Bank, Pocat’o 25,307 

All bidders offered accrued interest in addition to their bids. 


Pomona (Cal.) Common School District.—Bond Sale.— 
Reports have it that the State of California has purchased 
the $85,000 building bonds mentioned in V. 88, p. 1515. 

Pomona (Cal.) High School District.—Bond Sale.—E. H. 
Rollins & Sons of San Francisco, it is stated, were recently 
awarded the $65,000 bonds’ mention of which was made in 
V. 88, p. 1515. 

Portage County Drainage District, Wis.—Bond Offering. 
—Proposals will be received until 6 p. m. August 16 by 


Interest semi-annually at 


D. H. Pratt, Secretary, at Plainfield, for $100,000 bonds. 
Action will be taken on all bids at the office of the com- 
missioners at Stevens Point on August 17. 

Portland, Ore.—Bids Rejected.—All bids received on July 
26 for the two issues of 4% 25-year gold bonds, aggregating 
$775,000, described in V. 89, p. 63, were rejected. 
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Pratt County (P. O. Pratt), Kan.—Bond Sale.—The $75,- 
000 414% 20-year court-house and jail-building bonds offered 
as 4s on July 6 (V. 88, p. 1639), have been sold as 4}4s to 
the Commerce Trust Co. of Kansas City. Date July 1 1909. 
Interest semi-annual. 


Princeton Independent School District (P. 0. Princeton), 
Collins County, Texas.—Bond Ofjering.—Proposals will be 
—— by J. L. Highsaw for $12,000 5% school-house 

onds. 


Denomination $500. Date Aug. 10 1909. Interest annually at Austin, 
a cane or in New York. turity 40 years, subject to call after 

Putnam County (P. 0. Palatka), Fla.—Bond Sale.—On 
July 26 Woodin, McNear & Moore of Chicago purchased the 
$190,000 5% 33-year (average) coupon highway, bridge and 
courthouse bonds described in V. 89, p. 180, at 101 and ac- 
crued interest. Following are the bids: 


Woodin, McNear & Moore,Ch.ai101 McCoy & Co., Chicago---------- par 
Weil, Roth & Co., Cincinnati_b103 John Nuveen & Co., Chicago----par 
S. A. Kean & Co., Chicago...101% 


a And accrued interest. 0b Also paid accrued interest, but bid made 
‘subject to legality’’ of the bonds. 

Quanah, Hardeman Oounty, Tex.—Bond Election.— 
Whether or not this city shall issue $30,000 water-main- 
extension bonds will be decided, it is stated, at an election 
to be held August 11. 


Quincy, Gadsden County, Fla.—Bond Sale.—The four 
issues of 5% gold coupon bonds, aggregating $80,000, offered 
on July 1 (V. 88, p. 1639), were sold on July 7 to Wm. W. 
Flournoy of De Funiak Springs at 97.25. 


Randolph School District, Cal.—Bond Sale.—According 
to reports, Wakefield, Garthwaite & Co. of San Francisco 
have been awarded $6,000 bonds for $6,200—the price thus 
being 103.333. 


Raritan Township School District No. 75 (P. O. Raritan), 
Ill.—Bond Sale.—The Huston Banking Co. of Blandinsville, 
offering par, was the successful bidder for $11,600 5% build- 
ing bonds, proposals for which were asked until July 17. 
The following were among the bids received: 


Huston Banking Co., C. H. Coffin, Chicago_-_-_.$11,833 00 
Blandinsville ........- $11,600 00| Coffin & Crawford, Chic.. 11,703 00 
John Nuveen & Co., Chic. 11,901 00|S. A. Kean & Co., Chicago 11,669 60 


Suit has been started to test the validity of the proceed- 
ings relative to the issuance of these bonds. The district 
accepted the local bank’s bid for the reason that they were 
the only bidders present who were aware of this litigation. 
It was feared that if the bonds were awarded to any of the 
other bidders they would reject them upon learning of the 
pending litigation. 


Denominations $600, $1,000, $1,100, $1,200, $1,300 and $1,400. 


me: . 11909. Interest annual. Maturity part yearly from 1911 to 1920 
ve. 


Ravenna, Portage County, Ohio.—Bond Sale.—The 
$15,600 414% West Main Street improvement assessment 
bonds described in V. 89, p. 243, were sold on July 26 to 
the Ravenna National Bank of Ravenna for $16,031—the 
price thus being 102.762. Maturity $1,560 yearly on Sept. 1 
from 1910 to 1919 inclusive. The bids were as follows; 


Ravenna Nat. Bk., Rav__$16,031 00] Barto,Scott & Co., Colum.$15,828 00 
Fifth-Third N. B., Cin___. 15,880 00| Breed & Harrison, Cin__. 15,827 76 
Second Nat. Bk., Ravenna 15,858 96] Western-German Bk., Cin. 
Cleveland Trust Co., Clev. 15,851 16|W. R. Todd & Co., Cin__ 
Weil, Roth & Co., Cin___ 15,849 60|Seasongood & Mayer, Cin- 
C.E.Denison&Co.,Cleve__ 15,838 75| Hoehler & Cummings, Tol. 15,762 50 
Otis & Hough, Cleveland. 15,836 00| First Nat. Bank, Cleve... 15,736 00 


Ridgewood Township School District (P. O. Ridgewood), 
Bergen County, N. J.—No Action Yet Taken.—No action has 
yet been taken looking towards the issuance of the $80,000 
4% coupon school bonds offered without success (V. 88, 
p. 1515) on June 7. 


Rockville Centre, Nassau County, N. Y.—Bond Ofjering. 
—Proposals will be received until 7:30 p. m. August 3 by 
Geo. W. Rorer, Village Clerk, for $4,500 registered electric- 
light-plant-improvement bonds at not exceeding 5% interest. 

Authority, election held May 25 1909. Denomination $500. Date 
Sept. 1 1909. Interest semi-annually at the Bank of Rockville Centre. 
Maturity $500 yearly on Sept. 1 from 1911 to 1919 inclusive. Certified 
check for $500, payable to Bergen T. Raynor, Village Treasurer, is required. 

Rose School District, Imperial County, Oal.—Bond 
Ojjering.—Reports state that proposals will be received 
until August 3 for $2,800 bonds. 


Rutledge School District (P. O. Rutledge), Delaware 
County, Pa.—Bond Ojfering.—Proposals will be received 
until 8 p. m. Aug. 2 by Donald Macleod, Chairman Finance 
Committee, for the $6,000 414% coupon or registered bonds 
to repair the school house and pay off an outstanding mort- 
gage against the property. See V. 89, p. 180. 

Denomination to suit purchaser. Date Aug. 1 1909. Interest semi- 
annual. Maturity $1,000 on Aug. 1 1914 and $1,000 every five years 
ca until Aug. 1 1939 inclusive. This district has no bonded debt 
a . 

St. Albans, Franklin County, Vt.—Bonds Voted.—Propo- 
sitions to issue the following 4% bonds carried at an election 
held July 21 by a vote of 324 “for” to 92 “‘against.”’ 
$40,000 sewer bonds. Maturity $2,000 in each of the years 1910 and 1911; 

$5,000 in each of the years 1912, 1913 and 1914; $10,000 in each of 
the years 1915 and 1916, and $1,000 in 1917. 
35,000 street bonds. Maturity $5,000 yearly from 1917 to 1923 inclusive. 

Date of sale not yet determined. 

St. Petersburg, Hillsboro County, Fla.—Bonds Not Sold.— 
No satisfactory bids were received on July 1 for the $30,000 
school and $45,000 improvement 5% 30-year bonds described 
in V. 88, p. 1639. 








Date 








Salem, Columbiana County, Ohio.—Bond Sale.—The 
$138,000 4% coupon water-works bonds offered on July 20 
and described in V. 89, Ns 181, have been awarded, it is 
reported, to Seasongood & Mayer of Cincinnati at 101 and 
accrued interest. aturity $500 in 1910 and $5,500 yearly 
from 1911 to 1935 inclusive. 

San Antonio, Tex.—Bonds Awarded in Part.—Of the $28,- 
000 5% Improvement District No. 7 sewer bonds (the unsold 
portion of the issue of $45,000 5% bonds mentioned in V. 88, 
B- 1458), $2,000 were sold on June 3 to Johanna Steves of 

an Antonio at par and accrued interest. Maturity Aug. 1 
1948, subject to call after Aug. 1 1928. 


San Bernardino School District (P. O. San Bernardino), 
Cal.—Bond Election.—Local papers report that an election 
will be held Aug. 26 to allow the people to vote on the ques- 
tion of issuing $35,000 bonds to purchase additional school 
grounds. 

Sandpoint, Bonner County, Idaho.—Bond Was 
posals will be received until 12 m. Aug. 9 by William J. Cos- 
tello, City Clerk, for $10,000 city-hall-construction, $40,000 
sewer, $10,000 paving and $22,000 refunding coupon bonds 
at not exceeding 6% interest. 


Authority, Section 2319, Revised Code; also election held June 10 1909. 
Denomination $1,000. Interest Jan. 1 and July 1. Maturity 20 years, 
subject to call after 10 years. Cash or certified check for $1,000, payable 
to the City Clerk, is required. Official circular states that there is no con- 
troversy or litigation pending or threatened affecting the corporate existence 
of the boundaries of the city or the title of its present officlals to their 
respective offices or the validity of the above bonds. 


San Jacinto High School District (P. O. San Jacinto), 
Riverside County ,Cal.—Bond Election.— According to reports, 
an election will be held to-day (July 31) to vote on the 
question of issuing $15,000 bonds. 


San Leandro, Alameda County, Cal.—Bond Sale.—On 
July 19 the $20,000 5% sewer-construction bonds voted on 
June 28 (V. 89, p. 181) were awarded, it is stated, to the 
First National Bank of Oakland at 107.15. It is also re- 
ported that the following bids were received: 


First Nat. Bank, Oakland --__$21,430| F.H.Rollins & Sons,San Fr__$21,309 
J.H.Adams & Co.,los Ang_. 21,425|N.W.Halsey & Co.,San Fran. 21,151 
Wakefield,Garthwaite & Co., ‘ee G. Blymyer, San Fran- 

Sam Francisee........... 21,360 GE Go chao acehannsunces 21,150 


San Luis Obispo, Cal.— Bonds Awarded.—We are advised 
that the $180,000 5% 1-40-year (serial) gold coupon improve- 
ment bonds offered by N. W. Halsey & Co. of San Francisco 
(V. 89, p. 181) were originally awarded to the Andrews Bank- 
ing Co. of San Luis Obispo at 108.33—a basis of about4.32%. 


Schenectady, N. Y.—Bids Rejected.—No award was made 
on July 26 of the $360,000 4% 1-20-year (serial) registered 
rade-crossing bonds described in V. 89, p. 181. The only 
bid received was one at 100.216 submitted by W. N. Coler 
& Co. of New York City for $90,000 bonds, due $18,000 yearly 
from 1925 to 1929, inclusive. As already reported by us, 
$36,000 of these bonds, maturing $18,000 on July 20 in each 
of the years 1910 and 1911, will be purchased at par by the 
City Comptroller in trust for the Water Debt Sinking Fund. 
Certificate Sale.—On July 29 the $100,000 certificates due 
Jan. 29 1910 and described in V. 89, p. 244, were purchased 
by Bond & Goodwin of New York City at par for 3.83s. 


Seagoville Independent School District (P. O. Seagoville), 
Dallas County, Tex.—Bonds Registered.—We are advised 
that the State Comptroller registered $8,000 5% 5-40-year 
(optional) bonds on July 24. 


Sebring, Mahoning County, Ohio.—Bond Election.—A pro- 
position to issue $25,000 sewage-disposal-plant bonds will be 
submitted to a vote of the people on Aug. 21. 


Seymour, Baylor County, Texas.—Bond Sale.—The sewer 
and water-works bonds voted on May 25 (V. 88, p. 1458) 
were recently awarded to a Denver company for a premium 
of $635, and accrued interest from June 1. 


Shattuck, Okla.—Bond Sale.—An issue of $50,000 6% 
10-25-year (optional) water bonds dated July 1 1909 has 
been isposed of to the Columbia Bank & Trust Co. of Okla- 
homa City. 


Shawnee (P. O. Shawneetown), Ill.—Bond Ojjering Re- 
scinded.—We are informed that the offering of $2,000 5% 
bonds which was to have taken place July 5 was rescinded. 


Snyder Independent School District (P. O. Snyder), 
Scurry County, Tex.—Bonds Registered.—On July 24 5% 
5-20-year (optional) school-house bonds to the amount of 
$25,000 were registered by the State Comptroller. 

South Pasadena School District (P. O. South Pasadena), 
os Angeles County, Cal.—Bond Sale.—On June 26 the 
60,000 5% school-building bonds described in V. 88, p. 1576, 

were purchased by the State of California for $68,050. The 
bids are reported as follows: 
State of California----.---_-- 113.416 
N. W. Halsey & Co., San Fr_113.06 
First National Bank, South 
Pasadena --.-.--.------ ye 


Jas.H.Adams & Co.,Los Ang.111.79 | Pasadena Savings & Trust Co., 
E. H. Rollins & Sons, San Fr.111.51 POABGOBE, 6.5 doin cis oc Swans 103.33 


Stokes, Roseau County, Minn.—Bond Sale.—The $9,500 
20-year road-building bonds described in V. 89, p. 64, were 
awarded on July 10 to the First State Bank in Badger at par 
and accrued interest for 6s. Bids of par were also received 


Wm. R. Staats Co., Los Ang_111 
FO. Weed. 2 esa ies 111 
G. G. Blymyer & Co., San Fr_111 
Barroll Co., Los Angeles__110 


from the Commercial Investment Co. of Duluth and the 
Scandinavian-American State Bank of Badger. 

Stonington, Conn.—Third School District.—Bond Sale.— 
The $50,000 4% 30-year coupon school bonds described in 
on July 26 to the Norwich 


V. 89, p. 181, were awarde 
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Savings Society of Norwich ‘‘at a small fraction above par.” 
Purchaser to pay accrued interest. 

Tarrant County (P. O. Fort Worth), Tex.—Bonds De- 
feated.—The proposition to issue the $1,000,000 4% 4-20- 
year (optional) road bonds mentioned in Vv. 88, p. 1640, was 
defeated on July 17 by a vote of 640 “for” to 2,345“‘against.” 

Temple, Tex.—Bond Offering.—Proposals will be received 
until Aug. 24 for $100,000 5% 20-40-year (optional) water- 
works-improvement bonds. Authority, vote of 320 to 8 
at election held June 22. M.O. Woodward is City Secretary. 


Trenton, Gibson County, Tenn.—Bond Election.—Propo- 
sitions to issue $20,000 sewer and $20,000 street bonds will 
be submitted to the voters on Aug. 3. 


Troy, N. Y.—Revenue Bond Sale.—On July 30 $100,000 4% 
3-months’ revenue bonds were awarded, it is stated, to the 
Manufacturers’ National Bank of Troy at 100.190. 


Union County (P. O. Elizabeth), N. J.—Bond Sale.—On 
July 24 John D. Everitt & Co. of New York City purchased 
$100,000 4% 30-year road-improvement bonds at 101.005— 


a basis of about 3.943%. Following are the bids: 
John D. Everitt & Co., et as acy V. Whelan, Elizabeth. _100.27 
Plainfield Trust Co., Plainf’d.101 

Denomination $1,000. 


Union Township, Hancock County, Ohio.— Bonds Voted.— 


The proposition to issue the $14,000 high-school-building | 


a mentioned in V. 89, p. 181, was favorably voted upon 
uly 21. 

Van Wert, Van Wert County, Ohio.—Bids.—In addition 
to the successful bid of Breed & Harrison of Cincinnati for 
the $30,000 444% 2-11-year (serial) coupon North Washing- 


ton street-improvement-assessment bonds, awarded to them | 


on July 15 (V. 89, p. 181), the following offers were also 
received: 

Davies-Bertram Co., Cin. $30,666 00| Weil, Roth & Co., Cin____$30,477 50 
Hayden, Miller &Co.,Cleve. 30,578 50| Otis & Hough, Cleveland. 30,455 00 
Cleveland Trust Co.,Cleve. 30,561 50| Geo. H. Marsh, Van Wert. 30,413 00 


Barto, Scott & Co., Ci cla 30,555 00) Western German Bk., Cin. 30,351 50 |! 
W.R. Todd & Co., Cin... 30,555 00} First National Bank, Clev. 30,342 00 


Seasongood & Mayer, Cin. 30,528 00| People’s S. Bk., Van Wert 30,250 00 
All bidders offered accrued interest in addition to their bids. 


Vernal City, Uintah County, Utah.—Bond Offering Post- 
poned.—The offering of the $12,000 general-municipal and 


| First National Bank of Clevelan 


bonds, which was to have taken placeJune 7,(V. 88, p. 13 
was postponed indefinitely. af gy aj a) aa 4 
Wadsworth, Medina County, Ohio.—Bond Offering.— 
Proposals will be received until 11 a. m. to-day (July 31) 
by Geo. H. Wuchter, Township Clerk, for $35,000 5% 
coupon road-improvement bonds. 
Denomination $500. Date July 31 1909. Interest on March 15 and 
Sept. 15 at the Wadsworth National Bank. Maturity as follows: 
$1,500 on Mch. 15 1915]$2,000 on Mch. 15 1918/$2,000 on Mch. 15 1921 
2,000 on Sept. 15 1915) 2,000 on Sept. 15 1918| 2,500 on Sept. 15 1921 
1,500 on Mch. 15 1916] 2,000 on Mch. 15 1919{ 2,500 on Mch. 15 1922 
2,000 on Sept. 15 1916| 2,000 on Sept. 15 1919| 2,500 on Sept. 15 1922 
1,500 on Mch. 15 1917| 2,000 on Mch. 15 1920{ 2/500 on Mch. 15 1923 
2,000 on Sept. 15 1917| 2,500 on Sept. 15 1920 


Certified check for 2% of bid, pore to the Township Clerk, is required. 
Purchaser to furnish blank bonds and pay accrued interest. 


Washington Township, Stark County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Aug. 2 by T. C. 
Anderson, Township Clerk (P. O. Homeworth, R. F. D. 


No. 2), for the following 5% coupon improvement bonds: 
$2,000 (town’s portion) New Franklin and Fairmount Road improvement 
bonds. Maturity $500 in each of the years 1911 and 1912 and 
$1,000 in 1913. 
2,000 (assessment) New Franklin and Fairmount Road improvement 
bonds. Maturity $500 year. from 1911 to 1914 inclusive. 
Authority Section 2835 Revised Statutes. Denomination $500. Date 
Aug. 1 1909. Interest semi-annually at the Township Treasurer’s office. 
|} Bonds are free from all taxes. Certified check for 5% of bid, heres to 
the County Treasurer, is required. Purchaser to pay accru terest. 
dies —* has no debt at present. valuation for 1909, 


Waterloo, Blackhawk County, Iowa.—Bond Sale.—On 
May 25 an issue of $35,000 5% park bonds was sold to the 
for $35,591, the price thus 


$12,500 water-works 5% 10-20-year4(optional) gold qso. 
1), 
id 





being 101.688. 


Denomination $500. Date May 1 1909. Interest semi-annual. 
turity part yearly from 16 to 20 years from date. 


| Watertown, Mass.—Temporary Loan.—Blake Bros. & Co. 
of Boston have been awarded, at a 3.60% discount, a tem- 
porary loan of $50,000. Loan matures April 1 1910. 
Westport School District (P. O. Westport), Decatur 
County, Ind.—Bond Sale.—According to dispatches, E. M. 
, Campbell & Sons of Indianapolis purchased $4,750 5% cou- 
' pon school-building bonds on July 27 for $4,925—the price 
thus being 103.684. The amount of bonds originally ad- 


Ma- 








NEW LOANS. NEW 


LOANS. NEW LOANS. 





$400.000 
CITY OF LYNCHBURG, VIRGINIA 


Public Improvement Bonds. 


The undersigned will receive sealed proposals 

until 12 o’clock noon 
AUGUST 16th, 1909 
for $400,000 thirty-year, non-taxable Public Im- L 
ye a Bonds of the City of Lynchburg,| tion rooms, Grand 
a. 

ese bonds will be issued in denominations of 
$1,000 each, dated July ist, 1909, bearing interest 
at the rate of four per cent per annum, payable 
January and July at the office of the Treasurer of 
the City of Lynchburg, Virginia. 

The bonds will be engraved under the super- 
vision of and certified as to their genuineness by 
the United States Mortgage & ‘Trust Company 
of New York. 

A check for two per cent of the par value of the 
bonds bid for must accompany each bid. Said 
check payable to the order of the Treasurer of the 
City o ynchburg, Va., and certified to by a 
responsible bank, and deposited as a guaranty 
of food faith. The right is reserved to reject any 
and all bids. 


R.C. QUINN, Chai 
Finance Committee Bi tae of Midermen. 


are to be 


panied by a certified 
of such proposals. 


reject any and all 
formation inquire o 
Whi 
Co 
Yor 


ration Counsel, 
City. 


$25,000 
Village of White Plains, N. Y., 


FIRE HOUSE BONDS 


PUBLIC NOTICE is hereby given that sealed 
proposals will be received b 
tees of the Village of White 
AUGUST 98TH, vee tg 4 p.m., at the Corpora- 
Street, 
the $25,000 worth of bonds the proceeds of which 
used for the purchase of sites and the 
erection of two fire houses. 
at not less than their par value to the person or 
persons who will take them at the lowest rate 
of interest, such rate of interest not to exceed 
5% per annum. All proposals must be accom- 


national bank or trust company 
Checks of unsuccessful bid- 
ders will be returned to them. 

The Board of Trustees reserves the right to 
roposals. 
Earle P. Hite, Village Clerk, 
te Plains, N. Y., or He 
No. 41 


By order of the Board of Trustees. 
FREDERIC S. BARNUM, President. 


$419.420 60 


City of Ottawa, Ontario, 


DEBENTURES FOR SALE 


Tenders addressed to “The Chairman, Board 
of Control,”’ and marked ‘“‘Tenders for Deben- 
tures,”’ will be received by the Corporation of the 
City of Ottawa until 12 o’clock noon, on THURS- 
DAY, THE 2D SEPTEMBER, 1909, for the 

urchase of $98,000 00 40-year debentures, 

159,000 00 30 years and $162,420 60 20 years. 

The debentures are all a Hability of the City 
at large, are all dated ist July, 1909, and bear 
4% interest, payable ist January and ist July. 

All tenders must be on the official form, accom- 
panied with a marked cheque for $5,000.00. 

Accrued interest must be paid in addition to the 
price tendered. 

Bonds will be made payable in Ottawa, New 
York and London, at the option of purchaser; 
and in denominations to suit. 

Ottawa within one 


Delivery will be made at 
month if required. 
Le highest or any tender not necessarily ac- 
ce . 
Pall particulars, together with further condi- 
tions and official form of tender can be obtained 
on application to the City Treasurer, Ottawa. 


the Board of Trus- 
lains on MONDAY, 


in said Village, for 


Bonds will be sold 


check upon a State or 
or five per cert 


For additional in- 


C. Henderson, 
ark Row, New 


Ottawa, 6th July, 1909. 
ICHARD HANCOCK, Chairman EARLE P. HITE, Village Clerk. ’ 3 
inance Committee of Common Council. Dated, White Plains, July 23, 1909. (Sed.) CHAS. ankene =" 
FINANCIAL STATEMENT. - 








Assessed Valuation, 1908_________- $27,191,271 
Actual Valuation 40,000,000 








FORREST & CO. 





I casi sks tah Coes 0s wis els be ah cats co 0 0h he eke 2,514,100 
Water Debt, included in total______. 834,000 
ee a REPRE Se a ee A 141.230 ° BANKERS 
sila faa Sais Bonds iw "S| Blodget, Merritt & Co. SORL Itoi. 
Pepulation 1909 ____________...__- 35.00 BANKERS unicipal bonds 
421 CHESTNUT ST., PHILADELPHIA, PA. 

Albert Kleybolte & Co., STATE, CITY 

409 Walnut Street, poe 


CINCINNATI, O, 


Municipal, 


County, State. 60 State Street, - 
and High-Grade Public Service 30 Pine Street, - New York 
Securities 


Correspondence Solicited 





RAILROAD BONDS 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 


Boston 





~ HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
@OINOCINNATI 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO, ILL. 
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vertised for sale was $6,000, but this was subsequently re- 
duced. See V. 89, p. 245. 

White Plains, N. ¥Y.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Aug. 9 by the Board of Village Trustees, 
Frederic 8. Barnum, President, and Earl P. Hite, Clerk, for 
$25,000 fire-house and site-purchase bonds at not exceed- 
ing 5% interest. Certified check on a State or national bank 
or trust company for 5% of bid is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Wiconisco School District (P. O. Wiconisco), Dauphin 
a Pa.—Bond Sale.—This district has sold $5,000 4% 

onds. 


Wooster, Wayne County, Ohio.—Bond Sale.—The $4,500 
4% coupon West North St. and Bruce St. paving (city’s por- 
tion) bonds described in V. 89, p. 183, were awarded on 
July 24 to the Citizens’ National Bank of Wooster for $4,- 
512 50 (100.277) and accrued interest. A bid of par was also 
received from Seasongood & Mayer of Cincinnati. 


Yazoo (Miss.) Delta Levee District.— Description of Bonds. 
—We are informed that the $325,000 414% 40-year coupon 
refunding bonds sold on July 17 to the Manhattan Savings 
Bank & Trust Co. of Memphis, Tenn., at 103.25—a basis of 
about 4.329% (V. 89, p. 245)—are dated July 11909. De 
nomination $1,000. Interest semi-annual. 





Canada, its Provinces and Municipalities. 


Alameda, Sask.—Debenture Ojjering.—Proposals will be 
received until August 16 by J. P. Gordon, Secretary-Treas- 
urer, for $15,000 4% debentures. Maturity part yearly 
for twenty years. 

Amity School District No. 1959 (P. O. Strome), Alberta.— 
Price Paid for Debentures.—'The price paid for the $1,200 
514% school-building and site-purchase debentures awarded 
on June 22 to Nay & James of Regina (V. 88, p. 1517) was 





Balcarres, Sask.—Debenture Offering.—Proposals will be 
received until 12 m. Aug. 17 by C. McMahon, Secretar y- 
Treasurer, for $8,000 6% debentures. Maturity part yearly 
for 15 years. 

Belleville, Ont.—Debentures Defeated.—The pores 
to issue the $70,000 school debentures mentioned in V. 88, 
p. 1517, was defeated by the voters of this town on July 5. 

Bellshill School District No. 1904 (P. O. Bellshill), Al- 
berta.— Debenture Sule.—We have just been advised that 
on May 23 $1,500 6% debentures were bought by Nay & 
James of Regina at 101. Date May 19 1909. Interest an- 
nual. Maturity part yearly on May 19 from 1910 to 1924 
inclusive. 

Collingwood, Ont.—Debenture Sale.—The three issues of 
416% debentures, aggregating $71,994, offered on July 15 
(V. 89, p. 122), were awarded, it is stated, to Hanson Bros. 
of Montreal. 


Dunnville, Ont.—Debenture Election. —On Aug. 19 the 
ratepayers will vote on a proposition to issue $7,000 444% 
30-year water-works debentures. 

Exeter, Ont.—Debenture Election.—A proposition to issue 

220,000 5% 20-year water-works debentures will be sub- 
mitted to the voters on Aug. 20. 

Haldimand County (P. 0. Cayuga), Ont.—Debeniures Pro- 

erage meeting of the County Council will be held on 
ept. 29 to act upon a proposed by-law providing for the 
issuance of $22,000 (not $21,000, as at first reported) 4% 


debentures to build a house of refuge. 
Date Dec. 23 1909. Interest annually at the Canadian Bank of Com- 
merce in Cayuga. Maturity part yearly from 1910 to 1929 inclusive. 


Killarney, Man.—Debenture O/fering.—Further details 
are at hand relative to the offering on Aug. 10 of the $10,000 
5% 20-year gold coupon debentures mentioned in V. 89, p. 


246. es a will be received until 6 p. m. on that day 
by Geo. B. Monteith, Secretary-Treasurer. Date Sept. 1 
1909. Interest annually in Killarney. 


Lachine, Que.—Debenture Offering.—Proposals will be 
received until 2 p. m. Aug. 3 by A. St. Denis, Secretary- 











100.50. Date June 22 1909. Interest annual. Ma-| Treasurer, for $30,000 444% school debentures. Denomina- 
turity Dec. 22 1919. tion $1,000. Interest semi-annual. The official advertise- 
NEW LOANS. INVESTMENTS. MISCELLANEOUS. — 
$290,000 CANADIAN BLACKSTAFF & CO. 
San Joaquin County, California MUNICIPAL BONDS INVESTMENTS 
Y S ———_— 1332 Walnut Street 
er ae W. A. MACKENZIE & CO., PHILADELPHIA 


SEALED PROPOSALS will be received by the 
Board of Su ors of San Joaquin County unti 
TUESDAY, AUGUST 3 1909, at 10 o’clock a. m., 
for the purchase of all or of any of $290,000 


TORONTO, CANADA 


LIST OF SPECIALTIES ON REGUEST 





part 

of Highway Bonds of a $1,890,000 issue of five 
per cent Highway Bonds of said county, principal 
and interest payable at Kountze Brothers, New 
York City, or at County Treasury, at option of 
holder. ty of bonds will be approved by 
ubbard, New York. Bids must be 
made on blank forms furnished by county 
Printed circulars containing full information and 
blank forms for bids can be had on application 
to Eugene D. Graham, County Clerk, Stockton, 
California, or to Dillon & Hubbard, New York 


H. C. Speer & Sons Co. 


OFFER 


OKLAHOMA SCROOL 
to net 5% to 54% 


First National Bank btldg., Chicago 





THE AMERICAN MFG CO. 


MANILA, SISAL AND JUTE 


BONDS 





leew EUGENE D. GRAHAM, 
County Clerk of San Joaquin County, 
California. 








T. W. STEPHENS & CO. 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 


CORDACE. 


65 Wall Street, - New York 





NATIONAL LIGHT, 





Investment Bonds WEBE 


2 WALL’. STREET, NEW YORE. 





INVESTMENT SEOURITIES. 


74 BROADWAY, NEW YORK 


HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


& CO., 


New York 





McCOY & COMPANY 


Formerly MacDonald, MoCoy & Co. 


JOHN H. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 


MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 





1850 1908 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


WATKINS 





CHELTEN TRUST COMPANY 

5614 Germantown Avenue, 
Philadelphia, Pa. 

qamuen audine thee of Corporations and 


the services of a Registrar, 
or Financial Agent. 


57 BROADWAY 


unsey- 





P. J. GOODHART & CO.,| ct 


BSankers 


Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 


Fi Com 
JAMES B, PLUM = Pres armen le Gu. & ee oe 

- Title Gu. & Tr. Ce. 
WM. H. PORTER, Pres. Chemica National Bank 


Good men, whether experienced in life insurance 
not, may make direct contracts with this Com- 





- NEW YORK 


or ° e 

pene, oer 8 limited territory if desired, and secure 

‘or ives, in addition to first year’s commis- 

future, "Address the Sompany'st ft Home Oftoe 
4 m a ome ‘ 

No 277 Broadway, New York City. i 
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ment states that while the debentures run for forty years, 
they may be redeemed before maturity. 


Manitoba.—Debenture_ Ojfering.—Proposals will be re- 
ceived until Aug. 2 by Hugh Armstrong, Provincial Treas- 


urer at Winnipeg, for $1, 030,000 4% debentures. 
Denomination not less than £100. Date July 1 1909. 
annual. Maturity July 1 1939. 


North Toronto, Ont.—Debentures Voted.—It is reported 
that the by-laws authorizing the issuance of $140,000 sewer- 
age-system debentures and $30,000 street debentures carried 
at the election held July 17. V. 88, p. 1643. 


Parry Sound, Ont.—Debenture Election.—An election is 
to be held Aug. 9 to vote on the question of issuing $30,000 
5% 20-year debentures. 


Regina, Sask.—Debenture Sale.—On July 19 the eleven 
issues of 414% coupon debentures, aggregating $313,600, 
described in V. 89, 68, were awarded to the Northern 
Crown Bank at 100.806 and accrued interest. A list of the 
proposals received follows: 


Northern Crown Bank------ 100.806; W. A. Mackenzie & Co., Tor___97.16 
Ontario Securities Co., Tor... 98.77 | Hanson Bros., Montreal__.___ 97.02 
Wood, Gundy & Co., Tor... 97.13 | Steiner, Dunlop & Co., Tor__ 

J. AddisonReid &Co., Ltd. Reg. 96.14 Security Loan Co., Regina.- __ 96.71 
Brent, Noxon & Co., Toronto 95.83 | Aemilius Jarvis & Co., Toronto _91.03 
Brouse, Mitchell & Co., Tor. 97.26 |Nay & James, Regina ie ates aie tale ws 99.33 

* For $28,600 15- year and 20-year debentures. 

In addition to their above bid, Aemelius Jarvis & Co. of 
Toronto also offered 94.50 for $21, 400 15-year debentures 
with one month’s option on the remaining issues on the same 
basis. All bidders offered accrued interest in addition to 


their bids. 


St. Louis, Hochelaga County, Que.— Debenture Ojjering — 
Proposals will be received until 8 p. m. August 3 by A. F. 


Vincent, Secretary-Treasurer, for $600,000 414% debentures. 

Authority Law 9, iidward VII, Chapter 88. | Date fuly 15 1909. Inter- 
est semi-annual. Maturity forty’ years. Certified check for 2% of amount 
bid is required. Purchaser to pay accrued interest. 


Streetsville, Ont.— Debentures Voted—Debenture Offering. 
—The proposition to issue the $5,500 414% bridge-building 
debentures, mentioned in V. 89, p. 185, carried at the elec- 
tion held July 19. The vote was 32 “for” to 2 ‘ ‘against.”’ 
Maturity part yearly. Proposals for these debentures will 
be received up to Aug. 16. 


Interest semi 





8 cona, Alberta.—Bonds Voted.—The election held 
"ag 6 (V. 89, p. 68) résultéd in a vote of 3,088 “for” to 690 
ainst”’ the proposition to issue the following 414% coupon 


$00 00 0 
Wit Batwa de tures. 


rae 00 2 

; * 308 55 20-year Gowalk debentures. 

3,910 00 30-year Department debentures. 
15,495 00 30-year E. L. D ment debentures. 
5,399 52 20-year deficit debentures. 

2,000 00 30-year public works debentures. 
7,719 42 20-year sidewalk debentures. 

12, *000 00 30- -year City Hall debentures. 

11,018 00 20-year paving debentures. 

59,261 86 40-year water and sewer debentures. 
35,360 65 20-year local improvement debentures. 
3,045 86 8-year paving debentures. 

2,308 69 20-year sidewalk debentures. 

Date July 138 1909. Interest semi-annual. 


Three Rivers, Que.—Debenture Sale.—It is stated that 


$400,000 414% 50-year debentures guaranteed by the 
Province of Quebec have been purchased by Hanson Bros. 
of Montreal. 


Toronto, Ont.—Debentures Authorized.—The City Council 
passed a by-law on July 16 providing for the issuance of 
$250,000 school debentures. 

Virag School District No. 2158 (P.O. Benchonzie) , Sask.— 
Debenture Sale.—This district has disposed of $1,200 deben- 
tures. 


Wingham, Ont.—Debentures Dejfeated.—The proposition 
to issue the $6,000 414% 20-year water-works debentures 
mentioned in V. 89, p. 68, was defeated at the election held 
July 26. 

Woodlawn School District No. 1499 (P. O. St. Vital), Man. 
—Bonds Voted.—Debenture Offering.—The election held 
July 17 (V. 89, p. 124) resulted in favor of the | a terse 
to issue the $6, 000 544% 20-year school-building debentures 
The vote was 29 “for” to none “‘against”’. Bids for these 
debentures will be received until to-day, July 31. 


Woodstock, N. B.—Debenture Sale.—The $26,000 4% 
debentures offered on July 6 (V. 89, p. 68) were re osed 
of at 96% to J. M. Robinson & Sons of St. John. ist of 


the bidders follows: 4 
J. M. Robinson & Sons, St. J. =. oy * geen Noxon & Co , Toronto__94.75 
Hanson Bros., Montreal 








MISCELLANEOUS. 


ACCOUNTANTS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908 
Premiums on Policies not marked off ist January, 1908 


eee 


Arthur Young & Co. 


Certified Public Accountants 
C(LLINOIs) 








SE ee iii ea id eit ec wanda ctacnewccacachunawantnalll $4,051,196 25 
Premiums marl-ed off from 1st January, 1908, to 3ist December, 1908____..----.----- $3,333,483 55 Pa sine aoe ata Gees 
recelved during the year.................-_____. $307,823 39 Chicago, 1315 Menadaock Block 
Front ‘tes less Taxes and Expenses.............-...-.--.---- 142,032 22 $449,855 61 Kansas Vity, 1106 Commerce Bldg. 
Losses paid during the year which were estimated in 1907 
GME POOVIOUS FONMB enone cence coccccecwcd deck dncccocsé $420,655 4 
occurred, estimated and paid in 1908...........-..- 1 ,274,822 $ $1,695,477 68 
(SEES SS: 3 eae aeeamenget $279,988 33 
URIS RES 199,555 37 479,543 70 
$1,215,933 98 LYB RA N D, 


of Premiums 

i. includ officers’ mens and clerks’ pensati tationery, 
newspapers, ing officers aa See eee 

ASSETS. 

United States & State of New York 
Stock, City, Bank and other Se- 


= 
$51,930 45 
$344,266 85 
—ee 


LIABILITIES. 
Wetistet Losses and Losses Un- 


ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsylvania 


tcndihids ainite $2,310,433 06 Land Title sauiies 


CU nagar $5,442,792 00 | Premiums on Unterminated Risks- 717,712170 wnt Tite Baten 
Special depositsin wks &TrustCos. ‘its . 
SSRSae ewe | kates vada EET] ON Aw one 
Other Real Estate pray. 04.086. turn Premiums Unpald----.-.-- 121, 


claims due the co. 5 





J Certificates of Profits Ordered Re- 
deemed, Withheld for Unpaid 


Unie Tr Ts i ligt - 





SORT. ccedccs 75,000 00 4,374,426 04 cert WIS pee ae 22,339 38 
BimMuT: ,tes.and Bille Receivable 1.377.008 06 | ing ceed | AIC] JAMES PARK & CO. 
arrests atte under poll vepe CERTIFIED PUBLIC ACCOUNTANTS 
Gat Uh Wn a cacctecenccls.en, 429.950 18 New babe Seg Ci ee and 
Aggregating --.......-.--...-- $12,824,105 23| Aggregating--.---.--.-------- $11,066,191 05 | ,upITORS sr gency sel INSTITU- 
oe Tit ee TIONS, INDUSTRIAL AND 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 


holders thereof, or their legal resen 
ay ES egal rep tatives, on and after Tuesday th 
interest thereon will cease. 
on Sue ee be Y feos. ft f hi pon 
- 8 mber or which, u application, certificates 
He the fourth of May next. oP By order of t 


certificates to produced at the time of 


e second of 
g certificates of the issue of 1903 will be redeemed and paid to fe holders thereof 
or their legal representatives, = and and after Tupeday the second of February next, from which date 


nt ts declared on the net earned —— dee 


aa 
G. STANTON FLOYD-JONES, Secretary. 


MINING COUPANIES 


CRveRagnwons, bs ray Statements, 
riodical Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systeme 


bruary next. 





all 

ment and canceled. 
deed Los the year 
and ‘after 











TRUSTEES. 

GUSTAV AMSINOF, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 43 KING ST., W.. TORONTO, CANAUA 
JOHN N. BEACH Geert A. GRISOOM, = HENRY, PARISH 

VERON Pago". | ERG tanaa.  SROnEE Y, Guan, | ALFRED ROSE & CO.. 
YO CCAPLIN OWN: «= QHARLES 0. LEVERICH, JOHN L. RIEER, CERTIFIED PUBLIC ACCOUNTANTS 
GEORGE 0. CLARK GEORGE H) Macy USTAY HE SGHWAe: 56 Pine Street, - NEW YORK 
CLEVELAND H ObGE, CHARLES H. MARSHALL, WILLIAM SLOANE, Telephone 4261 John. 
SORNELIUS ELDSRT W. H. H. MOO I-AAC STER 

RIGHARD H. EWART. W:LLIAM A. NSTREET, 


. RAVE President. 
CORNELIUS Nei DERT. V ice- 
RD E - OUB BB. et VV ice. 


SANFO 
CHARLES E. 


ice-President. 
JOHN H ENES Srewant, 4th Vice-President 


LOOMIS, CONANT & CO. 


CERTIFIEO PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 
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arust Company. 


nee nee 


United States Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, © cM geet eaten did ae a COT $2,000.000.00 


SURPLUS AND UNDIVIDED PROFITS, - - - $13,510,605.04 
This Company a i as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
It allows interest at current rates cu deposits 


It holds, manages and invests money, securities and other property, real or personal, for estates. 
eerporations and individuals 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 








TRUSTEES. 
JOHN A. STEWART, Chairman , &, the Board. 
W. Bayard Cutting, William D. Sloane, John Clafil Lyman < Gees. 
Gharies 8. —_. Gustav H. Schwab, John J. Pheips, Payne W eney. 
. Prank L John S. Kennedy, Edward we heldor 
Tuaeeber E. Orr. George Vietor, D. O. Mills, haunocey Keep, 


William H. Macy, Jr.. =* James Stillman, Lewis Cass Ledyard, George L. Rives, 


Arthur C. James. 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


813.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Drust Companies. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers ‘Institutional’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 








Wa'lter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amo« F Eno, 
Frederic deP. Foster, 
Harrison E Gawtry, 
Robert W. Goelet. 
Adrian Iselin Jr., 
Augustus W. Kelley, 


N. Parker Shortridge, 

J-mes Speyer, 

John V. B. Thayer, 

Charies H. Tweed, 

Richard T. Willson, 

James T. Woodward, 
William Woodward. 


OFFTCERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. O. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, | ass. Sec’ys. 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















Lhe Corporation Trust Co. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 


UNITED si ATES 
MORTGAGE & TRUST 
COMPANY 


55 Cedar St. 
93rd St. & B’way 
r25th St. & 8th Ave 


CAPITAL, 
$2,000,000.00 


SURPLUS 
$4,000,000.00 


OFFICERS 


CORNELIUS C. CUYLER--_-- President 
JOHN W.PLATTEN First Vice-President 
CALVERT BREWER.--.- Vice-President 
CARL G. RASMUS _ -_.- Vice-President 
FRANK J. PARSONS _.-----. Secretary 
JOSEPH ADAMS .-.----... Treasurer 
HENRY L. SERVOSS--_Asst. Treasurer 
T. W. B. MIDDLETON.-Asst. Secretary 
VICTOR EHRLICHER. Asst. Secretary 








HARRY W. HADLEY-.-Asst. Treasurer 














R. T. Wilson & Co. 


Bankers & Commission Merchants 
88 WALL STREET ° NEW YORE 
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axrust Goupanies. 





Wississioni Valley Trust Co. 


Fourth &.Pine Sts.~8t. Louis 


a 
USINESS 
' DIRECTORS 
Jom Avg. B. Ewing Saunders Norvell 
Wabur F. yie D>. R. Francis R.3,.0’Refity.M D. 
\James E. Brock A bea Wm, D. Orthwein 
Heeeay C ten , a8 Jones i Gag Pierce 
Glark” WitianrG. Atigust Schiafiy 
N. Davis W. J Me bt. H. Stockton 
Jona D. Davis Nelson W McLeod JuljusS Waish 
R Welis * 
OFFICE 
the Board 


JO D. ba Riau Vine 
SAM President 
WILLIAM G. Y, Vice-Pres. and Bond Officer 
‘JAMES E. BROCK, Secretary 

R, LYLE, Asst. Secretary 
Gu iget TURNER NR: Anne, Guoreuaty ‘ 

oO . Secretary 
W. FR Asst. Secretary 


co. W MORATH Sete De Denosit Off'cer 


CITY TRUST* CO. 


der 
ages; aiso as Agent for the Registering 
‘and Transfer ef Stock. 
A legal Depositary for Court Funds, and -author- 
ized to act as Executor, , Guardian. Ad 


tor 
DIRECTORS. 
o , PHILIP STOCKTON, President. 
*, Adams 2d. - E. Keith, 
F. Lot Ames, - (Gardiner Lane. 
Witlam Amory, Arthur L 
John S. Bartlett, Maxwell 
Alwaice E. Cotting. Robert T. ne 2d. 


eorge A, Draper, 
Wiiam F, Draper, 
Wilmot R. Evans, 


ck P, 

Edwin Farnham, Greene 
rang) i Higemson, — Bewy' 6. 
8 n 

O jeden Sidney W. Winslow. 





‘Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 





CAPITAL $2,000,000 
SURPLUS .cadcececaccocescovccesee $2,000,000 
DIRECTORS: 
C Taft, Howard O. Sturges 
Ro A, 1. eee O. Metcalf 
Robert I.Gammell W. ‘+R. C 
Witltiam B. W Edward Holbrook. 
Edward D Pearce. James E Sullivan 
Robert Knight, Benjamin M. Jackson. 
John W. Dan Jahn R.. an. 
J. Wells Charies S. Mellen. 
oe a 
° e be 
Nelson W aldsion Pook aoa Matteson; . 
Samue! R. Dorrance R. H_ Ives Goddard Jr. 
EZERB J. WELLS, President. 
EDWARD S. K. Vice-President. 
Ra A. HUNT. Vice-President 
Re: “ H GARDNER, ‘Trust Offer 
“Gvnus ‘Asst Seo'y 
8 rE Ww Asst. Sec 
HENRY L. {DER Ace Asst. Seo’y. 





Girard Trust Company. 


GAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
acts a8 Basentee. Admin giater. Trustee, 


d Rec 
Financial for In Individuals or 
In Allowed on individual and 


ccoun 
poration , Se 
ay under Fiens of Reorganization 
Registrar and nsier Agent 
Assumes entire charge of Rea! ystae. 
Safes to Rent in Bureie Burelar-Proof Vaul 


B, kg President. 
st Vice- 


W. N., ELY 


Presiden 
A. A. ACKSON, 2d Vice President. 


ts as Trustee a 





Cc. J. RHOADS 3d Vice-Pres. and Treasurer. 
B.S. PA GE, Sccretary. 
oe GE 
Faune ie J Hdward B a 
Ted n organ, 
Gan Brown Ses Edw. T. Stotesb 
. Gaw; Charies E. Atanas? i 
Geo. i, ite Qn Gowen John S. Jenks Jr., 
Henry B. Coxe, 
E. C, ton, 
H. i "Grethler; W. Morris, 
DeWitt Cuyler; William T. Elliott; 
$ Hartman Kuhn, W. Hinckle Smith. 
Speyer, 
Bread and Chestnut Streets. 
PHILADELPHIA 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

interest Allowed on Deposits, Subject to Check. 

Acts as Trustee under Railroad other 


Mors gazes. ang is authorized to act as Executor. 
Administrator and Trustee 


Capital - $1,000,000 
Surplus (Earned) 2,000 ,000 





~ ws os 


DIRECTORS... 
Se E. ROGERSON, President. 
James Lo Geor: R. White 
Henry S. Shaw Costello C. verse 


. | Gerard C. Edward W. Hutchins 
Nathaniel bg Foust James R. Dunbar 
Frank G. W Elwyn G. Preston 
Arthur F. Estabreok Richard M. Saltonstall 
Witiam B. Rice Jerome Jones 

B, Wilbur Nehemiah W. Rice 

Wallen x ae Pilchard 0 oo hreys 

erce . Hum 

John W. F * Wheelwright 

Cc. Minot Weld William H. Wellington 





Industrial Trust Company 


Previdence, R. L 








CAPITAL - $3,000,000 
SURPLUS $,000,00v 
OFFICERS, 

vyrus P. Brown, President. 


Arthur L. Kelley, Vice-President. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 

Joshua M. Addeman, Vice-President, 
Waldo M. Place, T-easurer 

Ward E. Smith, Asst. Treasurer. 

Chas. H. Manchester, yg td 

H. Heward Pepper, Asst. Sec 
Frederick B,. leox, Auditor 


BOARD OF DIRECTORS, 
Somnd ¥. Colt George M. Thornton 


wis <i" E brides Pr Ger 
m R, Dupee erry 
Warren O. Arnold ye Harrington 


Richard A. Robertson tom H. Comstock 


Joshua M. Addeman Herbert N. Fenner 
James MM. Scott J. Milton Payne 
William H. Perry Eben N., Littlefield 
Arthur L. Kelley Otis Everett 

H. Martin Brown Cc. Prescoss Ex ht 
Levi P. Morton Jesse H. 


John J. Watson Jr. 
Charles H. Aten 


OLD COLONY 


TROST CoO. 


BOSTON, MASS, 
wapital and Surpius, = $7,500,000 
Authorized Reserve Agent for Trust 








: ‘Companies of Maine, Rhode Island and 


Massachusetts. 
BOARD UF DIRECTORS. 


T. Jefferson Coolidge Jr., Chairman. 
Gorden Abbott, Robert F. Herrick; 
Over Ames, Henry S, Howe, 

CO. W. Amory; Wai'ter newet!; 
Oharies F. Ayer, Thomas L. Livermerej 
Samudi Carr, Charies S. Metien, 

B. P Cheney; Laurence Mingt, 


T. Jefferson Coolidge; 
Charies E. Cotting, 
Philip Y. DeNormandie; 
Phitip Dexter, 

Frederic C. Dumaine; 
Frederick P, Fish; 
Reginaid Foster, 

George P. Gardner; 


The NEW ENGLAND 
TRUST COMPANY, | 


BOSTON, MASS. 


Richard Oiney,; 
Robert T. Paine 24; 
Philip L. Sattonstall; 
Herbert M. Sears, 
Nathaniel ‘Thayer: 
Lucius Tuttle; 
Stephen M. Weid: 
Charies W. Whittier; 





CAPITAL, $1,000,000. 
Safe 


SURPLUS; $2,000,008 


Deposit Vauits 
Authorized to act as executor and to recei 
"fom Courts, Law or Bauity. Bx 
or Equity, 


laterest allowed on Depos:ts Subject to Checks, 


OFFICERS 
AVID R. b Ser’, yt! President 
OOH LES F. CHOATE, Vice-President 
ANDER COC ANE 
NATHANIEL THAYER, Vice- 
JAMES R. pe ay A-tuary 
HENRY N. MARR 
. W. ALLEN, Asst. Sec. & Treas 
THOMAS E. EATON, Asst. Treas. 
"aie k R. JEWETT, a's Officer 
HAS, E. NOTT, Mgr. Safe Dep. Vita 
BOARD OF DIRECTORS 
lliam Endicott, Chairman 


Walter C. Bayties James G. Freeman 
} Alfred Bowditch Morris 

S. Parker Bremer; James R. Hooper 
Timothy E. Byraes Ernest L' 


Charies F. Choate 
Alexander Cochrane 








James M. Prendergast 
fe ah Dexter Herbert M. 
Philip Dexter Lawrence M. St cktea 
Willigne Endicott Jr. Na yer 
Francis W. Fabyan Eugene V. R. Thayer 
William Farrsworth David R. Whitney 
Frederick P. Fish Georve Wicgleswerth 

=3 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & O03 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL CORRESPONDENTS 
2 KID ERIC ZEREGA & 0O 
BREMEN CORRESPOND 


MoFADDEN BROTHERS & 0O 
HAVRE CORRESPONDENTS: 
NOOIRTE 'VIATPORTATION BT DE COMMISSION 











CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHIGAGO 
Capital, - - - = = $2,000,000 
Siries and Profits «= 900,000 


CHARLES G. DAWES, Presiden 

W. [RVING OSBORNE, Vice-President, 
A. UHR LAGS Vice-President. 
WILLIAM DAWES. Cashier. 

icon. SKINNE Asst. Cashier. 

WILL LIAM W. GAT TES, Asst. Oashier. 


MAN tary. 
MALCOLM McDOWELL, Asst. Secretary. 








@ANKING, SAVINGS AND TRUST 
DEPARTMENTS, 


The Trust Company 
of North America 


603-505-507 Chesinut St.. Philadelphia, 
CAPITAL $1,000 000 


ADAM A, STULL, President. 
HENRY G BRENGLE, Ist Vice-Pres. & Trea~-urer. 
JOS, &, CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS, P, LINEAWEAVER, Sec. & Asst Trust Office) 
DIRECTORS, 
Henry G. Brengie; 4, Levering Jones, 
James Crosvy Brown, Maicolm Lioyd, 


Richard Wain Meirs, 

Clement B. Newbold, 

John W. Pepper, 

W liam F, Read, 
Sam 





Joseph C. 4 Frank 

Harry C. Adam A. 5 

Henry L. Gaw; Jr.7 4 D. ‘ 

Hi Ss. Joseph 'R. Wainwright; 
Samue F: Houstox: William D. Wins p 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, proeeaotorca TEX. 
Buyers of Spot Cotton. Orders f 


er the New Orleans, Wow York, 
verpoo! and Tiavre Markets, 


R. H. ROUNTREE & CO., 


Commission Merchants. 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK 


HALL AND COMPANY 
COTTON MERCHANTS 











ae eee AUGUSTA GA. 





ats Tg eg 
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Cotton. _ Binancial,. Financial. a 
WOODWARD 
& STILLMAN, _|E.H. ROLLINS& SONS 
COTTON MERCHANTS E-VERSZ & COMPANY ESTABLISHED 1876 
16 to 22 WILLIAM STREET. BANKERS 
AMERICAN Net Ta atid surr.| 206 LA SALLE ST, CHICAGO BONDS FOR 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 

MISSION MERCHANTS, 

16 to 22 William Street, New York. 
Emweooute Orders for Futwre Delivery 


COTTON 
At the New Y Liverpool and New Orieans 
Cotton Exchavges. Aso orders for 
« OF FEKE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


ND COTTON-"EED OIL 
wette Rie York Produce Exchange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 





COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Reem 5:2, Cotton Exchange Building, 
NEW YORK, 


L&@HMAN, STERN & Co.. Limited, New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Pasihi’ of the Boch, Coren. pee 


Orders executed on the above Exchanzes. as weil in 
New Orléans. Ohteago ahd foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO. COPELAND & CO., 
COTTON BROKERS, 
43 Cetton Exchange, New York. 


tile New York and Liverpool Cotton kxcnaves 
GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON ExCcHaNeeE, New Yor«, 


ROBERT MOORE & CO., 


S56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
ED IN NEW YORK AND LIVERPOOL EX- 


OCOHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cetten Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURK DELIVERY EXECUTED 


IN NEW, QBLEANS, N EW onk AND 
FRPOOU MARE 























_— 





(Other cn‘ton card: on oreceding page.) 


INVESTMENTS 
Edward Lowber Stokes 


404 South Fifth St. PHILADELPHIA 








for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
3885. ; 





C 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place - New York 





Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





howbudge &NewerGo- 
; Municipal aad Cerperation 
First National BONDS. 5° Coneress 8t. 


Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG.. 
PHILADELPHIA 





+H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 
and 
Railroad Bonds 


i71 La Salle St., Chicago 





Fiscal Agents for Cities and Corporationg 
LIST ON APPLIGATION 





BOSTON 
DENVER 


CHICAGO 
SAN PRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 





Hieh-Grade Investments, 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS -& COs, 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York and Phila 
Geiphia Stock Exchanges. 





a 


| Hetablished 1863. , 
W. T. HATCH & SONS,; 
BANKERS ANT BROKERS, 
7i Broadwav. - Wew Yorks 


MEMBERS OF 
NEW YORK STUCK EXCHANGE, 





CLEMENT & SMITH. 
Successors to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street, 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton. Grain.) 





Dominick & Dominick 


115 BROADWAY 
Member: New York Stock Exchange 





United Bank NoteCorporation Stocks | 








DICK BROTHERS & CO.,,. 
BANKERS AND BROKEKS, 

30 Bread &t., = = «= New York. 
Members of N. Y, and Phi a. Sto K Excusnges 
New York, New Orleans and Liv a 
cea} 1 New nig odes ergs xchan 
and Chicago Buard of ‘rade. 











GENERAL oe 
UNIV. OF MuGKy 


1909 


me financial 
mmerctel (hea Mir lp 


RAILWAY AND INDUSTRIAL 


SECTION 








PAGES 1 TO 176 INCLUSIVE, 





GENERAL INDEX. 


EDITORIAL ARTICLES— 
THE NEW COAL ROADS - « 
CHANGING RAILWAY RELATIONS ON THE COAST- 
THE TRANSCONTINENTAL RATE nat hs sisson 
STEAM RAILROADS - : - 
INDUSTRIAL AND MISCELLANEOUS COMPANIES e 
NEW YORK AND BROOKLYN BANKS : a we 
NEW YORK AND BROOKLYN TRUSTOCOS - + «= -« 
N. Y. AND BROOKLYN FIRE INSURANCE C©O’S - 
GAS COMPANIES, (See also “ ee - 
RAILROAD EARNINGS MONTHLY - “Hie eel 
INDEX TO COMPANIES CONSOLIDATED - © ss - 174 


i" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Tuly 31,1909. 





WILLIAM.,"B. DANA COMPANY, PUBLISHERS, 


FRONT, PinE & DEPEYSTER StTs.. NEw YORK. 
| Copyrighted in 1909, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office‘of Librarian of Congress, Washington, D.C. 
DTN TTL IT TET EES INR Rin TREE CREE E A ELE BENG APNE LEN BET ts 1 A ARORA tres det are rane ite Meee P82 




















JOHN H. DAVIS & CO, 


BANKERS 


AND 


Piearens IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 





BROWN BROTHERS & CO. 


PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, availabie in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Fioney made between this Country and Europe. 
Deposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 


——— Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J. 8. H. L. FINOGH W. 8. TARBELL 


a ». FARLEE & Co. 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


NO. 11 WALL STREET, - - ~ - NEW YORK. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
STATE, MUNICIPAL, AND APPROVED ' 


RAILROAD - BONDS, 


On hand for immediate Delivery, suitable for Savings Banks Trust Funds and other 
Conservative Investors. Correspondence Solic:ted. 

















MAYNARD C. EYRE. JAMES WHITELY,} gpeciats MILTON J. 


FOLNCE & Wailhiy, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 


AND 
15 CENTRE STREET, NEW HAVEN, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 














nena emenr ee 


H 









































United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 











HARVEY FS. «&. SONS, 


62 Cedar Street, NEW YORK 





REPRESENTATIVES 
PHILADELPHIA, BOSTON, MASS., CHICAGO, ILL., 
JAMES H. CHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. Continental Nat. Bank Building. 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


Wm. A. Read & Co. 


BANKERS 


Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, 
19 Congress Street, NEW YORK 240 LaSalle Street, 


BOSTON CHICAGO 
203 East German Street, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 

















HENRY W. SHOEMAKER, T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 
MEMBER CHICAGO STOCK EXCHANGE MEMBER N. Y. STOCK EXCHANGE MEMBER N. Y. STOCK EXCHANGE 
SHOEMAKER, BATES & CO., 
BANKERS, 


‘NEW YORK STOCK EXCHANGE 
MEMBERS) CHICAGO STOCK EXCHANGE 


37 WALL STREET, NEW YORK 
800 FIFTH AVENUE, N. Y. REAL ESTATE TR. BLDG.,|PHILADELPHIA 
WALDORF-ASTORIA,N. Y. 194 LA SALLE STREET, CHICAGO 


Investment Securities. 








Plympton, Gardiner & Co. 


BANKERS 
27 William St, Corner Exchange Place. 
Chicago Office NEW YORK Boston Office 
232 La Balle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railroad 
Bonds, Cuaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savings Banks, Estates and Individuals. 














LISTS SENT ON REQUEST. 





MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Inwestiment Securities. 


Southern Securities A Specialty. 











21k. FAN ANCES... REV, 





: 


1909 ISSUE 


A Year Book of Financial Information, 284 Pages 


Bound in Cloth, $2 00. 





WILLIAM B. DANA COMPANY, PUBLISHERS 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORK. 





RTE is De CDN 

















NOW READY 
Hand Book of Securities. 





Monthly Range of Prices for Bonds and Stocks 


IN SIX CITIES 
TO JULY 1, 1909. 


NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 
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THE NEW COAL ROADS. 


No coal whatever is mined commercially in North 
Carolina, South Carolina and Florida, while Georgia 
produces some 325,000 tons per year; yet these four 
States together consume not far from 12,000,000 tons 
a year, and the annual increase in consumption is esti- 
mated at from 8 to 10%, with strong probabilities 
that the increase would be faster if the facilities were 
better. The rapid growth of manufactures in the 
South has served to emphasize the long distances 
which fuel has to come to get into the South Atlantic 
region, and the present rapid growth and important 
potentialities of the railways serving this district have 
attracted much attention. 





It may be said with fair accuracy that the bituminous 
coal all lies behind the outer ranges of the Alleghany 
and Blue Ridge mountains, which run almost due 
southwest from Pennsylvania into Alabama. There- 
fore the coal which is brought out for the use of the 
railways and manufacturing industries to the east- 
ward has to be hauled either to the summit of this 
easternmost range or else around it, before it can be 
distributed down a favorable grade. 

The three most important bituminous producing 
districts which send coal to the South are located, 
respectively, in Alabama, near Birmingham; in eastern 
Tennessee, in the territory served by the Chesapeake 
& Ohio Ry., and in West Virginia. To get across 
the mountains this coal all has to take a fairly round- 
about route, and approximately 500 miles of rail dis- 





tance intervenes between the bituminous regions and 
such central coast points as Wilmington, N.C. The 
most direct line at the present time is the grade of the 
Southern Railway extending from Morristown, Tenn., 
to Asheville, N. C.; but this route is not well adapted 
for heavy freight traffic. Moreover, it serves directly 
only one of the three great systems occupyin g the 
country between the mountains and tidewater. 

The Seaboard Air Line and the Atlantic Coast Line, 
occupying respectively the center and the coast side of 
this district, just as the Southern Railway occupies 
the rear, have to haul their coal considerable dis- 
tances, especially the Seaboard Air Line, which until 
recently has had no point from which the interior 
portions of the line could be supplied commercially 
with coal nearer at hand than Petersburg, Durham 
and Atlanta. At present the Seaboard receives fuel 
coal from six sources: For use on the northern lines, 
from the Virginian Ry.; for use on the central lines, 
from the Clinchfield road, via Bostic; for use in terri- 
tory south of Savannah, from the Southern Ry., 
through Everett, Ga.; and for use on the southern and 
western parts of the system, from the Louisville & 
Nashville, Nashville Chattanooga & St. Louis and 
St. Louis & San Francisco, out of the Birmingham and 
Atlanta districts.. Only an inconsequential part of the 
Seaboard system reaches any coal of its own, and an 
extremely long and roundabout haul has been necessary 
to supply the central and southern parts of the system. 

All the coal for the use of the Coast Line from 
Savannah north is purchased in the Virginia fields on 
the Chesapeake & Ohio and Norfolk & Western rail- 
ways, while coal for the portions of the system which 
lie in Alabama and Georgia, south of Savannah, is 
purchased from the Birmingham district. Coal for 
Florida, however, is purchased in the East Tennessee 
fields. The relations which the Atlantic Coast Line 
has with the Louisville & Nashville are such, however, 
that the extremely long haul necessary to supply the 
southern portions of the system profits the Coast Line 
indirectly because of the direct profit to the Louisville 
& Nashville. 

Similarly, the Georgia Central brings in all its coal 
except 200 tons per working day, from its own Ala- 
bama mines, and has to haul it by a roundabout route - 
nearly to the Florida border, on the Western end of 
the system, and to Savannah, on the eastern end. 
The 200 tons mentioned above are used on the com- 
pany’s Chattanooga division and come from the Ten- 
nessee fields. 
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Within the last year the coal-supply situation of the 
Southern coast States has been affected to a very im- 
portant degree by the entry of the Carolina Clinchfield 
& Ohio, and to a lesser degree, but yet an important 
one, by the Virginian Railway, while the completion 
of the Atlanta Birmingham & Atlantic through from 
Birmingham and Atlanta to Brunswick, Ga., although 
antedating slightly the other two roads, has not yet 
had its full effect, owing to the receivership of the 
company. 

The situation in brief is that the Clinchfield road is 
exceedingly well adapted to supply the Seaboard Air 
Line with coal of excellent quality, hauled over a well- 
built line with favorable grades, and delivered some 


hundreds of miles nearer the centre of the Seaboard 


system than is that from the present sources. The 
Clinchfield road has not yet been completed far beyond 
Bostic, the Seaboard Air Line connection, on the 
southern end. When the extension to Spartanburg, 
S. C., 30 miles south of Bostic, is completed, the 
Clinchfield can deliver coal also to the Charleston & 
Western Carolina, associated with the Atlantic Coast 
Line, which has its own direct line through to Augusta, 
Ga., and to Port Royal, S. C., in the heart of the 
Atlantic Coast Line territory. 

The Atlanta Birmingham & Atlantic competes with 
the Seaboard Air Line’s direct line to Birmingham, 
which runs through Atlanta and then north of east 
to a connection with Wilmington; also with the 
Seaboard Air Line from Montgomery to Savannah, 
and thence south to Brunswick and to the Atlantic 
Coast Line semi-circle, which starts at Montgomery 
and runs thence to Thomasville and Waycross, on its 
way to Brunswick. But it is rather better located for 
the work of carrying coal from the Alabama district to 
the district in the vicinity of Brunswick than either the 
Coast Line or the Seaboard Air Line is, and it will 
doubtless eventually find an important place, both in 
the competitive railway situation and in the economic 
system of coal distribution for this region. 

The effect of the Virginian Railway on the southern 
and southeastern territory is still somewhat hypo- 
thetical, because it parallels the Norfolk & Western 
closely, with its direct and well-located route from the 
best West Virginia coal district to tidewater at Norfolk. 
Several things about the Virginian are noteworthy. 
It has the coal; it has a complete route over which it 
can haul coal to tidewater very economically, and it is 
sharply on the lookout for business. For example, it 
could affect the competitive situation on the Coast 
materially by hauling coal in barges to Wilmington, 
Charleston, Port Royal and Savannah. As an entirely 
independent property, built as the personal venture 
of one very rich man, the Virginian occupies a rather 
unique position among the railways of the country, 
and it seems not unlikely that it may find the best 
commercial outlet for its coal in the South ratherthan 
in the North. 





CHANGING RAILWAY RELATIONS ON THE 
COAST. 

The three great Pacific Coast States, Washington, 
Oregon and California, and the States immediately 
east of them, have until recently lagged somewhat 
behind the rest of the country in their new railway 
building. Including Idaho, Nevada, Montana and 
Utah as well, the total amount of railway built be- 





tween 1900 and 1905 by these seven States was only 
2,368 miles, which is at the rate of one mile of new rail- 
way for each 317 square miles of territory. Between 
1905 and 1908, however, this same group of States 
built 3,807 miles, and there are certain plain indica- 
tions that additional mileage may be expected to fol- 
low rapidly. The population of this group of Far West- 
ern States now stands at the rate of only about 6.4 
persons per square mile, whereas Massachusetts has 
nearly 400 inhabitants to the mile. These productive 
States, relatively empty of people, have for many years 
been facing the dilemma that they could not get in- 
habitants until more railways were built, and they could 
not get more railways until the country was more 
densely inhabited. Increasing commodity prices of 
the last few years, however, and an enormously ex- 
tended market for all kinds of raw materials that the 
Far West produces have had the effect of attracting 
a great many people to the Pacific Coast region, with 
the natural result that there have been strong induce- 
ments to railway building. 

For many years after the original trans-continental 
lines were built, the general transportation scheme on 
the coast remained substantially unchanged. There 
was the Canadian Pacific, across the border, while 
within the United States the Northern Pacific and the 
Great Northern occupied the territory adjacent to the 
Canadian frontier; the route formed by the Union 
Pacific and the old Central Pacific gave access to the 
middle region, while the Southern Pacifie and the 
Atchison Topeka & Santa Fe reached the southern 
coast. Right in the heart of this district, embracing 
the greater part of Oregon, northern Nevada and a 
corner of California, Idaho and Utah,there is a great 
funnel-shaped area, much bigger than Wisconsin and 
Illinois together, bounded on the north and east by 
the Oregon Railroad & Navigation and the Oregon 
Short Line, on the south by the old Central Pacific, 
and on the west by the Shasta route of the Southern 
Pacific. Inside this great area there has been substan- 
tially no railway communication at all, although the 
district contains a large strip of the best standing tim- 
ber in the world, and much rich mineral territory as 
well. 

Everybody has realized that the time for the devel- 
opment of this interior country was coming before 
long; but many years elapsed before the demand for 
the raw materials reached a point sufficient to insure a 
development of this region which would guarantee 
further railway building there. At the present time 
this development hangs in the balance, and a very 
slight increase in lumber and ore values would be suf- 
ficient to bring about a large development of interior 
and southern Oregon and the adjacent country. The 
Harriman interests have been cautious about making 
costly ventures in this territory, but it is highly im- 
probable that they will allow outsiders to be before 
them in occupying this interior country when the 
economic time arrives. Meantime the subject is 
being discussed earnestly in the Coast cities, especially 
in Portland, and efforts are constantly being made to 
induce the entry of outside capital into the field. There 
is strong likelihood that the next few years will see this 
country opened up, and a considerable amount of 
new mileage built therein. 

The recent completion of the main line of the Chi- 
cago Milwaukee & Puget Sound Railway from the 
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Missouri River to Seattle and Tacoma may be ex- 
pected to have some important effects, not yet fully 
indicated, in developing the Far West. At present 
the St. Paul extension must be regarded as a line de- 
pending primarily on its through traffic, like the Great 
Northern and the Canadian Pacific, but unlike the 
Northern Pacific or the Harriman lines, which find 
the local business of the great Western region more 
profitable than the through business. But the St. 
Paul will naturally desire to get its increasing share 
of branch line traffic for the long haul across the con- 
tinent, and may be expected to undertake independent 
developments wherever opportunity presents. Ar- 
rangements have already been made for an extension 
into the Gray’s Harbor (Washington) timber country, 
and it is likely that the company will sooner or later 
find it to its advantage to develop the extraordinarily 
fertile valley lying just west of the trans-continental 
divide, which it now crosses at right angles. 

There have been two specific events of largeimport- 
tance to the Coast this spring and summer. On May 
23 the Spokane Portland & Seattle Railway was opened. 
This line, it will be recollected, is the joint enterprise 
of the Northern Pacific and the Great Northern, 
running along the north bank of the Columbia River 
from a point near Pasco, on the Spokane-Tacoma line, 
to Portland. This gave the Hill interests such a splen- 
did route into Harriman territory that the competitive 
situation became strained, and it looked as if the 
Harriman interests would build their own independent 
route from some point on the Columbia River into the 
Hill stronghold to the northward. 

To prevent this competitive waste, an arrangement 
was made permitting the Harriman lines to make 
through routings across the Columbia River bridge 
and over the Northern Pacific line between Vancouver 
and South Tacoma, Wash., this being the direct 
Northern Pacific route between Portland and Tacoma 
and Seattle. 

Another piece of news, perhaps fully as important, 
though bearing a maturity date somewhat more re- 
mote, is the traffic agreement arranged in June by the 
Chicago & Alton and the Kansas City Mexico & Orient. 
It will be recollected that the Stilwell road has already 
built and is operating something more than half of the 
1,659 miles projected, and has received important aid 
from the Mexican Government. A combination ef- 
fected between this road and the Hawley lines in the 
Middle West ought to have an important bearing on 
Pacific Coast traffic relations for a good many years. 
The fact that the outlet of the Kansas City Mexico & 
Orient is close to the mouth of the Gulf of California 
and a long way from the Pacific Northwest does not 
make very much difference; a combination of ocean 
coast rates and rail rates can doubtless be made which 
will enable this entire new route to participate freely 
in Pacific coast traffic. The Tehuantepec route, 
which is comparable, is already making a strong 
bid for freight which requires to move at less than ex- 
press speed, and is constantly increasing its tonnage of 
such goods as building materials westbound and 
Hawaiian sugar eastbound. 

These important changes are just beginning to 
have their effect. It is safe to say that five years from 


now the trans-continental business, both as regards 
the through connections and the branch-line sources of 
supply and of distribution, will be different in some 





important respects from the existing situation. But 
it is hard to find anybody who doubts that there will 
be enough business for all the participants. 








THE TRANSCONTINENTAL RATE SITUATION. 

An extended review of the decision of the Inter-State 
Commerce Commision jin the Spokane rate case was 
published in our issue of ‘April 3, and in the “Chronicle” 
of July 24 we furnished an outline of the striking devel- 
opments concerning the matter which have occurred 
since then. It will be recalled that the rates from 
Eastern points to Spokane were attacked by 
Spokane jobbers on two main grounds: first, 
that the rates were discriminatory as compared 
with the rates to points on the Pacific Coast; second, 
that the rates were in themselves excessive. The 
Commission failed to sustain the first contention, 
pointing out that water competition was the controlling 
factor, as much as ever, in the fabric of rates to coast 
cities; but it sustained the jobbers in their contention 
that the Spokane rates were in themselves unreason- 
able. Thirty-two articles were enumerated by the 
complainants and the Commission ruled that it could 
only fix rates on the articles enumerated. With re- 
spect to 27 of these articles it held that the rate from 
St. Paul to Spokane should not be higher than the rate 
from St. Paul to Seattle; with respect to five, slightly 
higher rates to Spokane were permitted. Rates from 
Chicago to Spokane were made about 16 2-3% higher 
than from St. Paul to Spokane. 

The Commission based its decision on the extraordi- 
nary grounds that the companies involved were earn- 
ing too much, and required them to prepare a new 
schedule of rates by the first of May, although it ex- 
pressed its willingness to extend this date if satisfied 
that the carriers would requiré additional time to check 
in rates on other commodities and to other points. 
It apparently recognized that the transcontinental rate 
structure is a very delicate one and seemed to foresee in 
its order that a change in the rates to Spokane would 
have to be reflected in a large number of Far Western 
jobbing points—in fact, there was reason to believe 
that it took advantage of the case at hand as an oppor- 
tunity to force a general reduction in Western rates. 

The general question whether or not Western freight 
rates are too high need scarcely be discussed at this 
time. The significant points are that the prosperity 
of the West is exceedingly closely bound to the pros- 
perity of its transportation system; that the West is as 
yet very thinly populated as compared to the territory 
east of the Missouri River or in proportion to its own 
natural resources, and that it needs additional railways 
far more than it needs lower rates on existing railways. 
The great growth in prosperity which has been ex- 
perienced during the past five years by the principal 
cities of the West, such as San Francisco, Portland, 
Seattle, Spokane and Salt Lake City, demonstrates 
at all events that the rate adjustment existing has not 
been a hindrance to development. 

As we showed in our article of last Saturday, efforts 
to adjust this schedule have met with bitter opposition 
on the part of the communities most directly affected. 
It is impossible to change the rates to any one place 
without affecting the prosperity of some other place, 
and in a country characterized by a group of strong 
jobbing points quite widely separated, with sparsely 
populated territory in between, any change in the basis 
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of payment for transportation under which a city has 
grown up is as vital as the growth over night of a new 
chain of mountains between producing and consum- 
ing towns. 

Without going into the full technical details of the 
arrangement proposed by the railways, it may be 
noted that five plans of rate adjustment to Spokane 
were brought forward; that the first one of these plans 
simply extended the principle of the Commission’s 
class rate in order to include rates to Spokane from 
Omaha, St. Louis and other points; while three of the 
other plans were based quite closely upon an effort 
to make rates which would meet water competition at 
existing levels and would not force the water lines to 
further reductions in a hopeless and endless struggle. 
The fifth point suggested by the railways was in a sense 
analogous to the first and dealt rather with the re- 
spective relations between Chicago and St. Paul as 
producing points, than with the entire breadth of 
the subject. 

The shippers of Spokane protested violently against 
all five of these plans, while the shippers at Pacific 
Coast points were even more disturbed in their mind 
as they contemplated what appeared to be a purpose- 
less effort on the part of the Commission to take away 
from them the effect of the natural geographic ad- 
vantages which caused such cities as Seattle, Portland 
and San Francisco to be located at tidewater instead 
of back in the mountains. 

A hearing was held at Washington on June 9 at 
which all interested parties were invited to appear. 
As a result of this conference, it was decided that the 
class rates laid down in the decision of the Commission 
should be effective July 1. But the class rates are only 
a small part of the matter involved. Most of the busi- 
ness to these Far Western points moves on a commodity 
rate, and it was impossible to get together on this 
matter, owing to the direct conflicts of interest in- 
volved. The Commission ordered rates on only 32 of 
the 600 commodities from the Missouri River to Spo- 
kane and laid down no rate-making principle except 
the exceedingly vague one that two specified railways 
were, in the opinion of the Commission, earning too 














much. A traffic officer has been quoted as saying that 
Spokane stood on both sides of the fence; “‘it wanted rates 
which the Commission would endorse as reasonable in 
themselves, regardless of water competition, and it also 
demanded concessions of its own to offset water com- 
petition.” So, at time of writing, it cannot be said 
that anything important has yet been done in the 
Spokane rate tangle, except to arrange for a general 
conference of all parties at interest in October, and to 
put into effect a small group of rates which are not 
based on an adjustment of the general situation at 
all, but are merely a temporary expedient. 

It may be noted that the Spokane rate case is the 
first great conflict between localities which has been 
precipitated by the Commission. It is easy indeed 
to get into an entanglement of this sort; but it is ex- 
ceedingly hard to get out on any well-ordered basis 
of equity. It must be recognized clearly that the 
transportation routes of the country are the deter- 
mining factors in the commercial prosperity of the 
producing and distributing centers, one as against 
another. The natural laws of trade have always 
proved a pretty effective balance as between naturally 
conflicting interests, and they have the advantage of 
flexibility. For example, nobody has ever supposed 
that Montreal, Boston, New York, Philadelphia, 
Baltimore and Galveston could all be satisfied with the 
same grain rates at the same time; but the railways 
serving these ports are certainly as much concerned 
in the direction the grain movement takes as the ports 
themselves are. The general principle of competition, 
existing and potential, can be relied on to preserve 
a basis approximating equality in cases like this. A 
balance is obtained, although it may be a case of un- 
stable equilibrium. But when equilibrium of this 
sort gets violent disturbance from the outside, as in 
the case of Governmental interference, it takes a long 
time to restore a condition even approximating equi- 
librium. The Commission has succeeded in stirring 
up a contest of interests in the Western territory which 
it may require years to adjust again, and which is cer- 
tain to bring large losses, both to carriers and to 


/ communities. 
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L —Columbia Finance & Tr 
FL—Fidelity Tr & Safety V 
LL —Loulsville Trust 


PeP —Penn Co for Insur on 
Lives & Gr Ann 
WP —West End Tr &SD 


r 
SB_ —State Trust 
ST 


| MSt—Mississipp! Valley Tr 
SSt —St Louls Union Trust PITTSBURGH— 
| SAN ANCISCO— |CPi —Colonlal Trust Co. 
|\CS —California Safe Deposit FPi —Fidelity Title & Trust 
& Trust | PPi —Pittsburgh Trust 
| UPi —Unton Trust 
| 


|\OB —Old Colony Trust 





Subscribers will confer a favor by giving immediate 


notice of any error discovered in these tables, 





| } | 
s | 









































RAILROADS | | | INTEREST OR DIVIDENDS Bonds—Princt- 
| Miles| Date | Size or | | pal, When Due 
For ezplanation of column headings, &c., see notes of of Par | Amount Rate When ; Where Payable, and by Stock s—Last 
on first page of tables Road | Bonds| Value | Outstanding % Payable Whom Dividend 
Aberdeen & Tombigbee Val—ist M $750,000 g_xc*&r ---| 1907 | 500 &c| See text 5¢ |J & D/Col Tr & Sav Bank, Chic/Jan 1 1938 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barberton Belt—ist M sf (text) g-Usm.*c&r| -.-| 1902 $1,000; $1,024,000 4¢ a D|U S Mtge & Tr Co, N Y'\June 1 1942 
Alabama Great Southern—Ordinary stock--.--...-.~-- ae 50| 7,830,000) --.------ See text/See text....---------- \June 26 '09 2% 
Pref stock 6% $4.000,000......................- eid i 50, 3,380,350\6 in 1908|F & Aj do Feb 28°09 3% 
First M g ext In 1908 (V 85 p 1645, 1460)_.__-- F.c ---| 1878 1,000) 1,750,000'5(6)¢ J & J\FarmL &Tr,N Y; &Bos Dec 1 1927 
General mtge £1,160,000--......---.------. Ce.c 290; 1888 £100, £910,000 5¢ JF & D Glyn, Mills,C & Co, Lond| Dec 1 1927 
Car trust $50,000 due semi-ann gold-__....-..--- N ---| 1905 1,000} $550,000 4%¢ F & A/Blair &Co,N Y 'To Feb 1915 
Do $74,000 due s a gold (V 82, p 867)-_-_-_- ---| 1906 1,000; 1,035,000 4% M & N|New York 
Do Series E, due $50,000 s.-a. (V.88,p.1559) ---| 1909 1,000; 1,000,000 416 iJ OD: NE Ritch kanes oon nn: aa gail ginid ania jJan °10-July 19 
Alabama Midland—See Atlantic Coast Line RR- ----- 
Ala N O Tex & Pac J—“‘A” deb redeem «ft.1910115.c) -...| 1890 | £50 &c| £748,850 5¢ \M & N/)Glyn, Mills,C & Co, Lond|Nov 1 1910-40 
B"’ debentures income redeem after 1910 at 115_-c ---| 1890 | £20 &c| £1,048,390 5¢ M & N do do Nov 1 1910-40 
“C"* debentures Income subj to call any time at 100, - | 1890 £20 &c| £810,653 5¢ \|\A & O/See text Nov 1 1940 
Alabama Tennessee & Northern—1st M gold (text) _K’ 29) 1906 1,000; $262,000 5 A_ & O/Knickerbocker Tr Co,NY|Oct 1 1956 
Alabama & Vicksburg—Stock $1,050 ,000_._....---.- ae. ee 100; 1,050,000/7 In 1508 Yearly (Central Trust Co,N Y Aug 3119087% 
Vicksburg & Meridian ist M gold $1,000 ,000.F.xc*| 143) 1881 1,000' 1,000,000 6g A & O do do Apr 11921 
Alabama & Vicksburg con ist M $1,800,000 ¢g_._Ce.c| 143) 1889 100 &c 588 ,800 5¢ A & O do do Apr 11921 
2d M orig $700 000 g (ist M on 9 288 acres) _Ce.c 143) 1889 100 &c 447 ,400 5¢ A & O do do Apr 11921 
Alaska Central—First mtge $30,000,000 gold -. _.-- 52) 1905 1,000; 3,804,000 5¢ A & Olin default Apr 1 1935 
Albany & Northern—1st old ($50,000 are pref) -_c 35) 1896 1,000 400,0 5¢ \J & J)Hambleton & Co, Balt (Jan 1 1946 
Alseay © Susq-—Stock dividends guar by D & H (end) amet abe 100; 3,500, 9 J & J\Del & Hudson Co, N Y July 11909 4% 
ist M $10,000,000 &eu & | conv(text).Usm.c*&r 142; 1906 1,000 &c| See text 3%ecA & O do do r 11946 
Albany & Vermont—Stock 3% guaranteed by rental. 12) Rif ee 100 600 ,000 3 M & N'Troy, N Y M y 151909 
Allegheny & Western—Stock ($3,500 .000)_....----- 66 ies 100; 3,200,000 6¢ J & JA Iselin & Co, New York July 1 1909 3 
First $2,500,000 gold guar p & 1 (end)-_--.-- G.c* 66) 1898 1,000 000 ,0 4¢ A & O do oO Oct 1 1998 
Allegheny Valley—First M guaranteed by Penn RR-.c 262) 1869 &E 9,998 ,000 7 A & O}Penn RRCo, Phil; & Lon|Apr 1 1910 
Gen M ($20,000,000) gold guar p & 1__--FPi.xc*&r 262! 1892 1,000; 7.250.000 4¢ \M & S'!Penn RR Co, Phila Mch 1 1942 











ABERDEEN & TOMBIGBEE VALLEY RR.—Under construction Dec. 
1907 from Aberdeen. Miss., to Columbus, 30 Miles. Projected to extend 
between Okolona, Aberdeen and Columbus, Miss., and Pickensville. Ala. 
Stock authorized, $50.000. In Dec 1907 filed a mortgage to the Central 
Trust Co. of Illinois as trustee to secure $750,000 of 30-year 5% bonds. 
V.85, p. 1576; V.86,p.167. Pres.,H. E. Reynolds; Sec.,C. B. Hopkins. 
Office, Aberdeen, Miss.—(V. 85, p. 1576; V. 86, p. 167.) 


AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 miles. A 
consolidation in May 1902; V.74, p 1088. Stock, $100,000, owned equally 
4 the Cleveland Akron & Columbus, Balt. & Ohlo, Erle RR. and Northern 
Ohlo Ry. Bonds authorized, $1,500,000; issued; $1,100,000, of which 
$76,000 redeemed by sinking fund; $400,000 reserved for future require- 
ments. Drawn at 105 yearly Dec i for sinking fund of $11,550 per annum. 
V. 75, p. 440.—(V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry. )—Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga 45 miles; trackage to 
Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 miles. 


ORGANIZATION .—Controlled by Southern Ry but operated inde- 
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) suscseding the English cor- 
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan in V. 81, p. 1722; V. 82 
- 159. Owns $833,300 stock of Southwestern Construction Co. received 
n exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock. 
Common stock 


DIVIDENDS— "O01. '02. '03. '04. '05to’0s. 1909. 
ak aE ak ed cae 0 0 0 0 0 June, 2 
Pref. stock (‘‘A” shares old English co.)9 9 10 9 6yearly Feb.,3 
BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 
The funded arrears of pre dividends were in Feb. 1906 exchanged for an 
oogivatens amount ($399,464) of 4% obligations payable by sinking fund 
10 % semi-annually till all are redeemed Feb. 1 1911 and unconditionally 
guaranteed by the Southern Ry. (V. 81, p. 1722; V. 82, p. 159). 
also $135,000 equipment trusts maturing to Aug. 25 1910. 
LATEST i te lae a1 leeeeae = $3,266,910; net, $1,018,406 
11 mos., July 1 to May 31./1907-08____Gross, $3,279,783; net, 594,126 


ANNUAL REPORT.—Report for year ending June 30 1908,1n V. 87, 
p. 1158, showed Gross, $3,551,501; net, incl. outside operations, $814,904; 
other income, $79,044; charges, $480,911; bal. for stock, $413,038; divs. 
(6%), $202,821. In 1906-07, gross, $3,979,775.—(V. 89, p. 102.) 

ALABAMA NEW _ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS CO. (LIMITED)—This is an English company controlling Alabama 
& L demmay ty' F 143 miles; Vicksburg Shreveport Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles. 

STOCK .—Pref. A 6% cum., £1,500,000; prf. B £2,500,000; par, £10. 
First div. on pref. “A” stock, 3% %,-pald March 10 1908, overdue abt.156%. 

SECURITIES OWNED.—Alabama & Vicksburg $30 000 list mtge, 
$363,400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vicks- 
burg Shreveport & Pacific, $1,613,000 gen. mtge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,195,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc- 
tion Co., $448,700 stock; Railroad Lands Co., $108 850 (of $120 000) stock. 


There are 





COUPON PAID.—For._-_-_- 94. '95. "96. "98. "99. "00. "01. 02 to "08 
“a Debenture. és oi3 5060s % 5 e-. 5 «§ 6 5 5 5% yearly 
“pe = eae % .875 1 2% 2% 4% 5 5 S%yearly 
“oO” OOo oo tee ae G het Se rand ea EE ew CB CI eee 


EARNINGS.—See separate statement for each of the controlled_com- 
panies. In year ending Dec. 31 1908,net from investments was $145,990; 
paid general expenses (£4,413), income tax (£10,479), interest on “‘A’ 
debentures (£35,570), on ““B’* debentures 5 % paid in Jan. 1909 (£49,798), 
on “*C”’ debentures, 5% paid Dec. 1 1908 (£38,506); sink. fd. to extinguish 
debenture discount, £6,500; balance, surplus, £723.—(V. 88, p. 563.) 

ALABAMA TENNESSEE & NORTHERN RR.— Owns from Reform, Ala., 
on the Mobile & Ohio southerly; 45 miles completed April 1908. Successor 
to Carrollton Short Line Ry. Stock authorized, $10,000 per mile. 

Of the bonds ($1,500,000 author. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been issued for a steel bri over the 
Tombigbee River, $10,000 are issuable for a steel bridge over the Noxubee 
River, $962,000 are issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to interest on the bonds to be Issued In 
addition to bonds outstanding, and $260,000 for equipment on the basis 
of ten-elevenths of cost of equipment. V. 8&3. p. 1036 For year ending 
June 30 1908, gross, $45,664. against $45,875 In 1906-07; net, $22,687, 
against $23,834. For 11 months ending May 31 1909, gross, $57,668, 
against $42,112 in 1907-08; net, $31,231, agst. $20,879.—(V. 83, p. 1036.) 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5% 
1900 to 1902,6% Zearly: 1903, 9%; 1904 to 1908, 7% yearly. Stock divi- 
dend of 50% in 1900. 

BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 

EARNINGS.—11 mos.,| 1908-09 Gross, $1,421,600; net, $323,923 

July 1 to May 31. J1907-08____-- Gross, 1,405,123; net, 294,404 

REPORT.—Fiscal year ends June 30. Report, V. 87, p. 1295. 

Years— Gross. Net inc. *Int., &c., Bal., sur. Dividend. 
1907-1908__...._ $1,510,761 $352,259 $231,105 $121,154 (7)$73,500 
1906-1907_____._ 1,554,961 466,464 295,160 171,304 (7) 73,500 

*Includes $109,447 for additions and betterments In 1907-08 and $175,145 
in 1906-07.—(V. 85, p. 158, 721, 1394; V. 87. p. 1295.) 

ALASKA CENTRAL RAILWAY.—Building from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 52 miles from Seward north were in operation Sept. 11907, and 60 miles 
additional under construction, contract Lig, * been let for first 185 miles; 

V. 82, p. 1495. Branch is proposed from Knik, about 150 miles from 
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An- 
nual report was in V. 87, p. 281. 

On May 21 1908 receivers were appointed. O.G. Larabee of Spokane, 
Wash., and John F. Goodwin of Valdez, Alaska. are now receivers. V. 87. 
p. 1237; V. 86, p. 1283. On March 27 1909 $250,000 receivers’ certificates 
were authorized to repair the road and continue construction. V. 88. p.881 
In June 1909 negotiations for the sale of the road at private sale were 
reported to be pers, V. 88, p. 1618. 

COMMITTEE.—In Feb. 1919 a bondholders’ committee consisting of 
John R. Thompson, James T. Gardner and Frank G. Wright, of Chicago, 
with Chicago Sav. Bk. & Tr. Co. as depository, requested deposits of 5s 
of 1905 under an agreement giving broad powers. . 88, p. 451, 503. 

Stock authorized, preferred, 5% non-cumulative, $2,500,000; com- 
mon, $27,500,000; outstanding, preferred, $1,960,000; common, $4,000,- 


000; par of shares, $100 Bonds ($30.000,000 authorized) are issuabl 

at $35,000 per mile of main and $25,000 of second track, with additional 
bonds for terminals, tunnels, bridges, &c.; outstanding, $3,804,000, $196,- 
000 additional being deposited with the trustee pending retirement of $98 ,- 
Of the bonds and stock, $8,500,000 each are 
V. 81, p. 1846; V. 82, p. 1495; V. 87, p. 935. 


000 old bonds due 1933. 
issuable on the first 185 miles. 








10 


—— 


RAILWAY STOCKS AND BONDS. 


[ VoL. LXXxIXx. 





a 


















































RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
nation headings, & nowe’ |u| Par | Por | Amount | lato | When | Where Payable, ond ty | Séeeecica” 
For erpla of column ngs, &C., see s 0; 0; a a game 
‘ on first page of tables Road | Bonds} Value |Outstanding % Payable Whom Ditvtdend 
llentown Terminal—1ist M guar p & 1 (end) g--Ce.xc* 3) 1889 $1,000} $450,000 4¢ |J & J\New York and Phila July 1 1919 
rn} Jackson ville & Peoria R ist M $800,000 gold ---| 1905 1,000 200 ,000 5¢ |M &_ S\New York & St Louls Mch 1 1937 
Ann Arbor—First mtge $7,000,000 gold----. Mp.xc* 292) 1895 1,000} 7,000,000 4¢ Q—J /|Metropolitan Tr Co, N YiJuly 1 1995 
Arkansas Louisiana & Guif—ist M $6,000,000 gold_- 143} 1907 1,000 2,860 000 5¢ |J & JIN Y Mort Tr & Col Sprg July 1 1957 
Arkansas Okia & West—1ist M $1,250,000 g (text) Usm ...| 1907 1,000} See text 6¢ |J & JIU S Mtge & TrCo,N Yj|Jan 1 1947 
Ash'and Coal & lron—Stock---.-......--.....-.---- oul cows 50 773,500|4 In 1908} Q—M _ (Check from Co's office Mar 20 1909 1% 
First refunding mortgage $400,000 gold.....-..-. N 22; 1900 1,000 300 ,000 4¢ |M & N|New York Trust Co, N Y|May 1 1925 
Astoria & Columbia—First mtge $8,000,000...-.-.- Ce 81] 1896 |..-..-..-- 3,280,000 O06. te ie Bieactcuk dscns ades abeees ug 7 1996 
Atchison & Eastern Bridge—ist M gs fred at par._Ce ---| 1898 1,000 518,000 4 g J & 4J\Central Trust Co,N Y_ j|July 11928 
Atch Top & Santa Fe Ry—Stock, com $250 ,00U ,000 - - woul venus 100|122,591 ,000|/5 In 1908|J & D/Checks mailed from N Y|June1 1909 2% 
Stock pref $131,486 ,000 5% non-cum..........-. one = 100|114,173,730/5 in 1909/,F & A oO do ug 21909 2% 
Chicago & St Louls ist M ($10,000 p m) cur----.F.c 142| 1885 1,000! 1,500,000 6cur|M & S/5 Nassau Street, N Y Mch 1 1915 
Chicago Santa Fe & California 1st M gold... BB.c*&r 440| 1887 |1,000 &c 560,000; -5¢ WJ & J do do an 1 1937 
General mortgage gold (see text).. .-.-. Un.c*&r| 8,339) 1895 500 &c/152,155,000 4¢ iA & O do do Oct 1 1995 
a“ inc M cumulative <inc. July 1 1900 §-eane 8,339) 1895 500 &c| 22,277,000 4g Nov do do July 1 1995 
o do interest stamped payable M & N--.-.--- 8,339) 1895 500 &c| 29,069,000 4g iM & N do do July 1 1995 
Eastern Oklahoma Div ist M $9,603,000 g_.G.c*&r 48 | 1903 |1,000 &c ',608 000 4¢ iM & § do do Mch 1 1928 
Transc nt 1SListM $30,000,000 gred110 Moxc*r&r* 695| 1908 |1,000 &c| 17,000,000 4g WJ & J co do July 1 1958 
Deb gold Ser F to L $2,500 ,000 each; call 105. G.c&r _.-| 1902 |1,000 &c| 12,500,000 4¢ |F & A do do Feb 1 1910-1914 
Bonds $50,000,000 conv com stk red (text) Mo.c* &r ..-| 1905 |1,000 &c} 31,6i1 000) ae aw do do Junel 1955 
Bonds $30 ,000 ,000 conv com stk red (text) _S.xc* &r ---| 1907 |1.000 &c| 21 796 000) S5¢ iJ & D do do June 11917 
Bonds $35,000,000 g conv com stk red(tex) Moxc* &r ---| 1909 {1,000 &c) See text | 4¢Wé& D do do June 1 1955 
Hutchinson & So ist M g red 105 since 1908_-OB.c* 141| 1898 1,000 192,000) Sg J & J do do Jan 11928 
San Fr & San Jo Val lst M g call 110 aft 1915._-Me.c 372) 1896 1,000; 6,000,000) 5¢g A & O} do do Yet 11940 
Santa Fe Pres & Phoenix—1i1st M $5,000,000 g-Mec* 198| 1892 1,000} 4,940,000) 5g \M & S\New York ‘Sep 11942 
Prescott & Eastern first mtge p & | guar..----.-- Ce| 26%! 1898 1,000 224,000) 5 4 & O|}New York i\Apr 11928 
Atlanta Birm & Atl—Atl & B Rs 1st M red 110_OB.c* 337| 1904 1,000 4,090,000) 5¢ |J & J\Old Colony Trust Co,Bos.\Jan 1 1934 
Receiver’s certificates, redeemable par_---.-__--- ---| 1909 1,000) 3,250,000 5 iJ & J\Farmers’ L & Tr Co, N Y\July 1 1911 
Atl Birm & Atl ist M $30,000,000 g red 106_-_OB.c* _--| 1906 1,000|} 14,443,000 5¢ \|J & J\Jan 1909 coupon not paid|Jan 1 1936 
Joint coll trust notes gold redeemable 101_-...Ta.c* -.-| 1906 1,000; 8,000,000) 5¢ iM & N/|See text |May 1 1910 
Equip bonds due $60,000 s-a__._..._....--.--.- Ta ---| 1906 1,000 900,000) 5 M & N/May '09 coup pd July '09| Nov '09-Nov’16 
Equip bonds Ser B (V 85 p 39) due $86,000 s-a__G ---| 1907 1,000! 1,376,000) 5 iJ & dJiJuly "09 coup pd wh due|Jan 10 July’17 
Georgia Terminal Co 1st M $4 000,000 g gu p & 1._OB wan} 1004 |nocutdvc 3,000,000) 5¢ |\J & JiJan 1909 coupon not paid'Jan 10 1927 
Alabama Term’! RR 1istM $4,000,000 g gu p & 1-OB woul 1007 Jeccceuws 2.445,000) 5¢ |J & J\Jan1909 coupon not paid|Jan 1 1927 
Atlanta & Charlotte—Stock (see text) ._...-..-.---- 269) ---- 100} 1,700,000|'7 In 1908|M & SU S Mtge & Tr Co, N Y|Mch 5 1909 3% 
Pref M (old 7s extended In 1907) (see V 64 p 286) --c*| 26544| 1877 1,000 500 ‘000! 414 J & J do do jJan 11910 
First mtge extended in 1907--...-....---------- r| 265%} 1877 1,000} 4,250,000) 44 J & Ji do do Jan 1 1910 
Income bonds (not cum) ext In 1900 and 1907----- .-.) 1880 500 750 .000) 4% JJ & J) _do do Jan 11910 
Pres., R. D. Miller, Chicago; Sec. and Treas., James A. Haight. miles under construction. V. p. 106. Pres., Alfred Cowles, Chicago; 


Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L 
Francis, Toronto; George A. Ball, uncie; George Turner Spokane; F. 
Augustus Heinze, Butte, Mont.; James A. Moore and James A. Haight 
Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 88, p. 1618.) 


ALBANY & NORTHERN RY.—See page 168. 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 
is 9% per annum on stock. (See guaranty, V. 56, P- 774.) Stockholders’ 
protective committee, Geo. P. Butler, Chalrman; U. S. Trust Co., depos!- 
tary, claims for stock the benefit of refunding effected In 1906, say 3% % 
yearly onstock. V.81,p. 1847; V. 83, p. 968,1036. In Sept. 1907 the de- 
cision of the lower court sustaining their position was affirmed. V. 86, 
p. 284; V. 88, p. 938, 1196, 1497. 


BONDS.—The stockholders on April 7 1905 authorized $10 ,000 ,000 of 40- 
ear 3% % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
906, which were in June 1905 offered at par pro rata to the stockholders of 

the D. & H. Thenew bonds are dated April 1 1906, guar. p. &1., and until 
April 1 1916 convertible into D. & H. stock—$500 stock for $1,000 bonds. 
Of the bonds $3,354,000 had been converted to June 1909. V. 80, p. 1174, 
1362, 2343. Form of evuarantv V. &2, p 986. 

Pres., Geo. P. Butler; Sec. and Treas., W. L. M. Phelps. New directors 
(Oct. 1906), V. 83, p. 968; V. 85, p. 1004.—(V. 88, p. 1196, 1497.) 


ALBANY & VERMONT RR.— Owns road from Albany to Waterford Jct., 
N. Y., 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper- 
ated by Delaware & Hudsun Co. Annual rental, $20,000. 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)\— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased In perpetulty for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
ye arrangement, making tn all 147 miles. See application to list in full, 

. 70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626. 691.) 


ALLEGHENY VALLEY RY.—Owns from Pittsburgh to Oll City, Pa., 
132 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 22 miles. 

Controlled by Pennsylvania RR.Co.,which on Jan. 1 1909 owned $10,335.,- 
150 of the $10 ,544,200 com. and $16,941,605 of the $17,174,000 of 3 % cumu- 
lative pref. stock. 'The stockholders of the Penn. RR. voted March 13 1906 
to purchase the road, but merger not completed to Apr.1909. V. 81, 
Dp. 1847; V. 82, p. 159, 459. 

BONDS.—General mortgage \s guaranteed by Penn. RR. by endorsement 
on each bond. Real estate mortgages Jan. 1 1909, $808,000. 

In 1908, gross, $5,618,128; net, $1,249,182; int., taxes, &c., $1,228,578; 
bal., sur., $20,604.—(V. 82, p. 159, 626, 691; V. 88, p. 1060.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4% m.; Readin tem. 
STOCK .—$1,268,884 (par $50), including $1,071,400 pledged "Sener 
Reading Co. general mortgage. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from ——— Coal & Navigation Co.) at interest on bonds and 5 % on 
$450,000 stock (par $50), bonds being guaranteed, principal and interest, 
by Phil. & R - RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to 
Jacksonville, Ill., 65 miles, of which Alton to Godfrey, 6 m.. operated in 
April 1908, and balance under construction. Stock auth., $800,000; out- 
standing, $300,000; par $100. Bonds ($800,000 auth. issue), Mercantile 
Trust Co., St. Louls, trustee. See table above. Pres., Aaron O. Auten, 
Jerseyville, Ill.; Treas., A. W. Cross; Sec.. June M. Rhoads, Jerseyville, Ill. 

RR.— (See Map Detroit Tol. & Ironton.) —Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, 9 m.; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, is., and Menominee anc Manlistique, Mich. Wabash uses 
Toleco terminals. 

ORGANIZATION .—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich,, foreclosed. In 1906 the Det. Tol. & Ironton RR. (which see) had 
acquired $3,102,400 pref. and $2,190,000 com. stock. V. 82, p. 508. 

STOCK.—Common, $3,250,000; preferred, $4,000,000; 5% non-cumula- 
tive; par $100. Pref. stock cert., ‘Supplement’’ Oct. 30 1897, p. 3 

EARNINGS.—11 wee 

July 1 to May 31. 1907-08 


Gross, $1,564,774; net, $443,918 
Gross, 1,740,015; net, 452,078 





ANNUAL REPORT .—For 1907-08 was in V. 87, p. 1295, showing 
Year end. June 30— _ _— 1908. 1907. 1906. 1905. 

Gross earnings-....----. $1,951,294 $2,182,518 $2,175,231 $1,922,593 
Net earnings.....-.-.-.- $525,021 $766,859 $783,551 $585,229 
Net income.......--.-. $555,629 $794,443 $811,816 $600,902 
Deduct—Interest- - ~~. 280,0 280,000 280,000 280,000 

, RR Cc aS rane 136,426 137,000 101,111 54,603 

Balance, surplus----- $139,203 $377,443 $430,705 $266,299 


New directors Sept. 1908, V. 87, p. 544. 
Sec., G. Caspar Niles.—V. 87, p. 1295, 1299. 


ARGENTINE CENTRAL RY.—See page 168. 


ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La., 
at a connection with the St. Louls Iron Mountain & Southern and Vicksburg 
Shreveport & Pacific to Pine Bluff. Ark.. 136 miles. with branch, 7 miles: 
total, 143 miles. Of this, Monroe to Hamburg, La., 56 miles, was opened 
July 1908. Stock auth., $3,000,000; outstanding Sept. 1908, $1,240,000. 
Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co. of Colorado 
Springs, Col., trustee: $2,860,000 were subscribed for on account of 143 


Pres., Eugene Zimmermann; 


&6, Dp. 
V.-P. and Treas., Wm. A. Otis; Sec., C. E. Titus, Colorodo Springs, Col. 
—(V. 86, p. 106.) 


ARKANSAS MIDLAND RR.—See page 168. 
ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka 


Springs, Ark., at a connection with the Missourt & North Arkansas, wes- 
terly to Pryor Creek, Ckla., 125 miles, of which Rogers to Siloam Springs 
Ark. 30 miles, in operation in Sept. 1908. Stock auth., $3,000,000; out- 


standing March 1908, $720,000; par, $100. Bonds are Iimited to $1,250,- 
000 at $10,000 per mile. V. 86, By 107. Pres., W. R. Felker, Rogers, Ark. 
Sec., F. F. Freeman; Treas., J. E. Felker, Rogers, Ark.—(V. 86, p, 107.) 


ASHEVILLE & SPARTANBURG RR —See Southern Ry., Carolina Div. 


ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore., 79 m.; 
branch,Warrenton to New Astoria, 2 m.; trackage, Goble to Portland ,40 m.; 
total, 121 miles. Stock, $1,619,000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. V.84,p.867. Year ending June 30 1907, 
gross, $617,105; net, $253,175; other income, $4,985; charges, $188 ,548; 
balance, surplus, $69,612. Pres. Francis B. Clarke.—(V. 85, p. 1645.) 


ATCHISON & EASTERN BRIDGE,—Owns raliroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Quiney. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mech 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. Pres. 
and Treas., H. P. Eells, Cleveland, O.—(V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 11908 comprised 9,815.62 miles of rallroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque,. N. M.. to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 9,815 m. are divided as follows: 


files. Miles 
Atchison Topeka & S. F_.-.-..7,188.01] Rio Grande & El Paso-.--- ‘ 


. 2 7 
Gulf Colorado & Santa Fe..1,518.18| Southern Kan. Ry. of Texas 125.07 
Eastern Ry. of New Mexico. 706.79|Santa Fe Prescott & Phoenix 257.40 


This Is exclusive of 111 miles of new lines under construction substan- 
tially completed on last-namied date. Also controls through ownership of 
securities or owns jointly with other roads 682.03 miles. 

Tn 1900 acquired control of Gulf Reaumont & K. C. and Gulf Beaumont 
& Gt. Northern, which are leased. V. 76, p. 751; V. 77, p.1224. Holly & 
Swink Ry., Holly to Rocky Ford, Col., 106 miles, was opened July 1 1908. 
V. 82, p. 99, 867; V. 83, p. 379, 562. Leases Cane Belt RR.,105 miles 
(entire stock owned) for 50 years from July 1905. V.85, p. 598. 

ORGANIZATION.—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658. 

The railway company in July 1908 owned In fee 6,693.33 miles ul system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines Is vested. V. 68, p. 974. A Ist of such 
holdings Is in the general mortgage (in V. 62, p..732, 733) and successive 
annual reports. See V. 69, p. 1300; V. 71, p. 27. 

San Francisco & San Joaquin Valley Ry. was merged June 1901. Cut-off 
Texico, N. M., to Brownwood, Tex., 300 m., under construction. V.89,p.223. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific 
RR., incorporated Dec. 31 1906 as a consolidation (see that company). 


STOCK.—The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits No other mtze. and no Increase in the pref. stock can be 
made without consent of majority of all pref. outstanding and of all com. 
stock represented at a meeting. The total auth. amount of pref. is $131, 
486,000, of which $10,800,000 reserved to acquire other lines; also $6,486,- 
470 in special trust for improvements, extensions, &c. Pref. stock certs. in 
“Supplement”’ of April 1897,p.3. In July 1909 Un. Pac.sold $10,000,000 
pref. stock purchased in 1906. V. 84, p. 50, 569; V. 89, p. 223. 

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000 ,000 to $250 ,000 ,000 and also not exceeding $98 ,000 ,000 bonds, te 
be convertible into com. stock. V. 88, p. 1001. See BONDS below. 


DIV. (%). 1899. 1900. 1901. 1902 to 1905. 1906. 1907. 1908. 1909. 
On com..-.. 90 0 3% 4 yearly (J&D) 4% 6 5 June,2% 
On pref..-. 2¢é 4 & Syearly (F&A) 5 5 5 5 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68 
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8,339 miles of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

General mortgage 4s (limited to $165,490 ,500). Reserved 








a To retire guar. fund notes pera and car trusts at In 1895. In 1908. 
not exceed ing$1,250 for each $1,000 of old bonds -$15,500,000 $2,339,383 
b Non-assenting bonds from reorganization of 1889. 1,500,000 504,060 
¢ Chicago & St. Louls 1st mtge. 6s___..____. ---e- 1,509,000 1, 5AN AHO 
For improvements, terminals, second track, &c... 30,000,000 1,852,102 
For acquisition of Atlantic & Pacific and other lines. 20,000.00@ 6,731 594 


The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Co. astrustee. Interest is payable only out of net earnings up to 4 % In each 
year, cumulative since July 11900. Present Issue Is limited to $51,728,000, 
but when the $30,000,000 general] 4s authorized for improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only by 
a majority vote of the adjustment bondholders. Jnterest—In Nov. 1897 
paid 3%; since, full 4% yearly 

The Eastern Oklahoma division 4s of 1903. V. 76, p. 434; V. 79. p. 
1331: V. 84, 549; V. 85. p. 598; V. 86, p. 989, 1941 

The Trans-Continental Short Line’ first gold 4s of 1908 are limited 
to $30,000,000 authorized issue. The $17,000,000 sold in July 1908 
cover 695 miles in operation, comprising the line from Amarillo, Tex., 
to Rio Puerco, New Mexico, 363 miles (including the Belen cut-off, 268 
malles, completed in 1908), the Pecos Valley & Northeastern, Cameo, 

M 





to State Line, 208 m., and branches aggregating 124 m. The re- 
V. 87, p. 479, 878. 


maining $13,000,000 can be issued at $25,000 p. m. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
2 a “a, oe or A ‘ Ra Whe ro pal, When Due 
For lanation of column headings, &c., see notes ) 0. ‘ar moun te n here Payable, and by Stocks—Last 
KE on Niet page of tables. Bonds| Value |Outstanding % Payable Whom Dividend 
Atlanta Knoxville & Northern Ry—See Louisville & N/ ashvil/l 
Atlante & St Andrews Bay—1st if $1,000,000 g red_- 85} 1908 $1,000 $425,000 6¢ |A & O}New York and Atlanta/Oct 1 1938 
Be MN ean ssa sed guid Gseki| | acgl toes." VARS] ideesee] Se a ualdcanaard Sraoe'Oor WYER i808" 
Atlanta Terminai— First mtge $1,500,000 goid_.5,c* &1 . ‘ , ’ 4g Standar rust Co, N Y|June 1 1953 
Atlanta & West Point—Stock .--.------------------ 86) -..- 100) 1,282,200/6 in 1909|\J & J\Atilanta Ga July 3 1909 3% 
Debenture certificates --....-.-------- owcesbncens ---| 1881 1,000} 1,232,200 6 J & J do Company’s opt 
Atlantic OK First Mtge $2,200,000 gold..GuP.xc* 83| 1889 1,000} 2,200,000 5¢ |M & N/Reading Terminal, Phila|May 1 1919 
Atlantic City purchase money real estate mtge--GP ee:| 1900 1 000 75,000 4446 A & O do do Apr 1 1930 
Sea Coast prior lien mortgage gold_---....---.--.. 66) 1898 |.--.-.-.- 350,000 5¢ |A & O do do Apr 1 1948 
ist cons M $4,500,000g gu-.--....-.-.-.---.. GP; All | 1901 1,000) 1,850,00 4g J & J do do July 1 1951 
Atlantic Coast Line Co, (Conn,)—Stock $30 ,000 ,00U-_ woe] ss-s 100} 12,600 ,000/8 in 1908] Q-—-M_ |Baltimore Junel0 19092% 
Certs of indebt inc non-cum $6,000 ,000_.--- Ba.r- wus! 1607 100 &c| 5,000,000 Scur|J & Diin 1908 pald 5% Irredeemable 
do do redeemable at 105 after 20 yrs._.SBa ---| 1900 100 &c} 5,000,000 4 J & dJiIn 1908 paid 4% July 11909 2% 
do do redeemable at par after 5 years..-.-- Pe 100 &c} 3,000,000 4 J & JiIn 1908 paid 4% Jan 1 1925 
Atlantic Coast Line RR—Stock common (text) -...-- noel ehee 100) 47,537,600| Seetext|J & J/Treas Office, Wilm, N CiJuly10 19093 
Class ‘‘A’’ com stock tax exempt (Rich & Pet certs) bet] amide 100 1,000 ,000| Seetext|J & J do do July 10 19093 
PE POOR lak bb re in aes cee cnn anaes Boel «ase 100) 1,596,600/5 in 1908|M & N do do Lay 1019092% 
First consol mtge $80,000,000 gold (text) Us,c*&r*| 3,944) 1902 |1,000 &c| 50,468,000 4¢ iM & §S|United States Tr Co, N Y|July 1 1952 
Coll tr M gold secured by L & N stk red 105. c*&r ---| 1902 {1,000 &c) 35,000,000 4g iM & NjiJ P Morgan &Co,N Y |Oct 1 1952 
ist M Jack &Sow$2,000,000¢(V 81,p 1559) ._SBa.c* 104} 1904 1,000 1,833,000 4g |J & D/|Safe Dep & Trust Co,Balt|Dec 1 1954 
Certificates of indebtedness (new) $25,000 ,v0U____- ---| 1902 100 &c} 21,566,600 4 M & NiTreas Office, Wilm, N C|Irredeemable 
ees? Oe OY eee eae ee c&r ---| 1907 |1,000 &c} 3.142,000 5¢ iM & S/United States Tr Co, N Y|Mch 1 1910 
Equip trust bonds gold $225.000 dues-a -..-SBa c* ---| 1907 1000) 3,598,000 4¢ IMé&é& § do do and Balt|To Mch 1 1917 
onds Underlying First Consolidated 4s 
North East (S C) cons M gold Flor to Charleston. -.-—c 102} 1883 1,000 657 ,000 6¢g iJ & J)Cuyler, Morgan & Co,NYjJan 1 1933 
Wilmington Col & Aug ist M (Wilm to Columbia) -- 239| 1880 1,000 1 ,600 ,000 6 J & D/First Nat Bk, NY; & Balt|Junel 1910 
Atlantic C L of SC gen ist M (ist on 355 m)g-§S Bac*| 696) 1898 1,000} 5,547,000 4¢ |J & J\Safe Dep & Trust Co,Balt|July 1 1948 
Petersburg M class A gold -...-.....--...-.-.---- 68| 1881 1,000 868 ,000 5¢ |J & J|Richmond Office July 1 1926 
do do class B gold (Petersburg to Weldon) -~ 68| 1881 1,000 800 ,000 6g jA & O do do Oct 11926 
Richmond & Petersburg first mtge ($24,500 are 7s) - 22| 1875 500 &c 340,500; 6&7 |M & N do do May 1 1915 
Consol M g (Richmond to Petersburg, etc) -...Ce.c* 27| 1890 1,000 300 ,000 4% giA & O/|Brown Brothers, N Y_ /Apr 1 1940 
Wilm & Weldon gen M ($938,000 are 4s) g-_SBa.c*| 479] 1885 1,000} 4,000,000j\4g &5g\J & J\First Nat Bk, NY; & Balt|July 1 1935 
Wilmington & New Bern ist M gold assumed - SBa 90} 1897 1,000 106 ,000 4¢ \iF & A/|Safe Dep & Trust Co.Balt/Aug 1 1947 
Nor & Car ist M gold (P Pt Vato Tar N C)_-_-_Ce,c* 110} 1889 1,000} 1,320,000 5¢ iA & O/Central Trust Co, N Y /|Apr 1 1939 
Second mortgage NN a: tice Abad sauna ta Oh oka Ba.c* 110) 1896 1,000 400 ,000 5¢ |J & J\Safe Dep & Trust Co,Balt|Jan 1 1946 
Sav Fla & W ist M g ($2,444,000 are 5s)_.Mp.c*&r| 547) 1884 1,000} 6,500,000|j5¢ &6¢)/A & O|United States TrCo,N Y/Apr 1 1934 
Charleston & Savannah gen mtge gold_-_-.-.- Ba.c* 111} 1886 1,000} 1,500,000 7¢Weé& J do do Jan 1 1936 
Bruns& W ist M (Brunswick to Albany) g¢ gu-Mp.c 169} 1888 500 &c} 1,407,000 4¢ WJ & J do do Jan 11938 
Alahama Midland 1st M ¢ (Bainh to Monte) --Mo xe 174] 1888 1.ANO, 2.RNnn Onn Ke M & N!Metropolitan Tr Co, N YjNov 1 1928 





The $30,000,000 debenture 4s of 1902 are paid off $2,500,000 yearly. 
No new mortgage on lines owned when the debentures were issued can 
be made without securing debentures thereunder. See statement, V. 74, 
p. 150, 204; also V. 75, p. 680. The debentures are pald from cash In the 
treasury and not Included In the Income account. V. 77. p. 2338. 


The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be converted Into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. V. 79, p. 
2695; V. 80. p. 649; V. 81, p. 1174; V. 82, p. 391. 867. 

Stockholders on Jan. 30 1907 authorized $98,000,000 of convertible 
bonds. The $26,056,000 issued in 1907 are convertible into com. stock at 
par to June 1 1913 and may be called at 110 on any Int. day, but when called 
may be converted into stock,provided thetime for conversion has not ex- 
pired. No new mtc¢e. on lines owned Jan. 1 1907 shall be made without se- 
curing the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V.85, p.97, 283,529. 

Stockholders were offered in 1909 the right to subscribe for $28,258,000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, between Feb. 2 and Feb. 4, between Aug. 2 and 4 and between Feb. 7 
and Feb. 9 1911 are convertible into common stock at par to June 1 1918 
and may be called at 110 on any interést day, but when called may be 
converted into stock. provided the time for conversion has not expired. No 
new mortgage on lines owned Jan. 1 1905 shall be made without securing the 
convertible bonds thereunder. V. 88, p. 1435, 1559. 


Divisional Bonds, in Addition to Those in Table Above, Outstanding June '08. 


Name of Issue. ate. Interest. Outstanding Maturity 
Gulf Beau & K C ist M gold__---- 1893 6¢F-A $618,000 Aug 1 1913 
2d M ($138,500 are 6s)___.-.-- 1893 5&6¢F-A 315,000 Aug 1 19138 
Cane Belt lst M, g, red(V.87,p.36) 1901 5¢J-D 750,000 June 1 1921 


LATEST Pe ti hiserae- ree $86,163,215; net, $33,533,246 
11 mos., July 1 to May 31./1907-08__Gross, 84,287,178; net, 27,233,643 


Road operated, 9,795 av. miles in 1908-09; 9,414 miles in 1907-08. 








REPORT.—Annual meeting third Thursday In October. Report for 

year 1908 was given in V. 87, p. 868, 876; see also page 846. 
1906-07. 1907-08. 

Average miles operated..-......-. sible i ae ica essa ty 9,273 9,415 
Total operating revenues. .............---.-.-. $94,343,307 $90,617,796 
RPI, DOONEEB s ow ewaus ccc ctwnnmscncosesen 58,770,704 60,823,963 
Nes operating revenues..«....~.~..........-...-6 $35,572,603 $29,793,833 
SPE IND iin Abb ee cWiin~senremheecccons 757,361 671,910 

Ne IR i iki ns 5 tae ane «sh nee a $36,329,964 $30,465,743 
Taxes ($3,244,596) rental of tracks & terminals ($71,186)--.. $3,315,782 
SE OE Encinas tetas ch n aie wh a> HARARE Gan awe cen © «-- 12,579,302 


Hire of equipment ($611,477) , advances to subsid. cos ($280,296) "891 »773 
Div.—On pref., 5% ($5.708,690),on com.,5% % ($5,662,607). 11,371,297 
Fuel reserve fund ($81,378) add’ns & betterm’ts ($340,332) _- 421,710 


Balance, surplus for year 1907-08__..-.--.--.---.---_---- $1,885,879 


Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
Average miles operated - 9,273 8,434 8,305 8,180 
$93 683,407 $78,044,347 $68,375,837 $68,171,200 
DR Aw ts wis «ae $34,815,506 $29,546,829 $22.858,453 $25,949,168 
a $35 568 674 $30,893,230 $23,672,355 $27,197,942 


OFFICERS.—Act'ng Chairman of Exec. Com., Walker D. Hines; E. 
P. Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 

Directors.—Charles Steele, Edward J. Berwind, Paul Morton. H. H. 
Rogers, H. Rieman Duval, Thomas P. Fowler, Walker D. Hines, New York; 
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley, 
Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburgh. 


OFFICE.—5 Nassau St., N. Y.—(V. 88, p. 1559; V. 89, p. 40, 223.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Brunswick, Ga., to 
Birmingham, Ala., 448 m., including 19 m. temporary trackage into Bir- 
mingham; Sessoms to Waycross, Ga., 26 m.; Fitzgerald to Thomasville, 
Ga., 81_m.; Manchester to Atlanta, 78 m.; Pyriton to Ashland, 7 m.: Talla- 
dega to Ashland, 32 m.; total,672 m. (V. 84, p. 1426; V. 80, p. 115.) 

The Georgia Terminal Co. and the Alabama Terminal RR., havin 
$1,500,000 and $3,000,000 stock, respectively, all owned by the ‘aire 
company, were organized pod ghtdg = terminals at Atlanta and Birmingham, 
respectively; they are leased for 99 years from July 31 1907, their bonds 
being guaranteed, prin. & int., also 244% on stock; V. 84, p. 1426: V. 85, 

. 1204; V. 88, p. 156, 227. Brunswick SS. Co. operates between New 
York, Brunswick and Havana, Cuba. V. 87, p. 616. 


RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99, 156—see 
table above. ‘The receivers are now President H. M. Atkinson and S. F. 
Parrott. V. ge + 821. See President’s report of Jan. 5 1909, with opin- 
ions of experts, &c. V. 88, p. 227. $3,250,000 2-year 6% receivers’ cer- 
tificates were sold to replace 19-mile trackage into Birmingham and build 
Bessemer branch, &c. V. 88, p. 1497, 1559; V. 89, p. 40, 102, 223. The 
coupons due May 1909 on the joint coll. notes were purchased by private 
parties; the Nov. 1908 coupons were paid by the co. V. 88, p. 1196. 


General Commitiee.— A general committee, consisting of Edwin S. Marston 
(Chairman), Frederick Ayer, Samuel Carr and John I. Waterbury, requested 
deposits of all securities and unsecured debt of company and allied proper- 
ties, including Fitzgerald Ocilla & Broxton RR. The committee was in 
May 1909 preparing a reorganization plan. Depositaries, Manhattan Trust 
Co., N. Y., and Old Colony Trust Co., Boston. V. 88, p. 1196. 


223 


Committee for First 5s.—A protective committee consisting of S. H. Fes- 
senden, Philip Stockton and F. H. Farrar in Jan. 1809 requested deposits 





of first 5s; City Trust Co. of Boston, depositary. 


V. 88, p. 99, 157, 684. 


Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair- 
man: eo. C. Clark Jr., Sec.: Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 


STOCK .—Authorized, $25,000 common and $10,000 5% non-cumulative 
preferred per mile; par of shares, $100; issued: common, $25,000,000; pre- 
ferred, $10,000,000. Of these $17,000,000 common and $5,600,000 pre- 
ferred deposited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000 
have been issued, of which $5,006,000 is deposited under coll. trust notes. 

The collateral trust 5° notes ($8,000,000) sold in May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
They are secured by deposit of $5,006,000 Atlanta Birmingham & Atlantic 
first mortgage bonds and $5,600,000 preferred and $17,000,000 common 
stock, and $1,026,000 equipment notes of the railroad, entire stock ($5,000,- 
000) of Birmingham Coal & Iron Co., owning 35,000 acres of coal and 3,600 
acres of iron ore lands (subject to $4,159,000 bonds), and the entire stock 
and bonds ($1,000,000 each) of Brunswick SS. Co. V. 82, p. 1267; V. 83, 
p. 35, 1290; V. 84, p. 270: V. 85, p. 1404; V. 88, p. 451,503. Equipment 
obligations July 1 1909 other than in table above, $170,000 5s, maturing 
$10,000 quarterly (Q.-M.) to March 1 1914. 

The controlled companies, the Georgia Terminal Co., Alabama Terminal 
RR., Birmingham Coal & Iron Co. and Brunswick SS. Co. were placed in 
receivers’ hands in Feb. 1909, their bonded debts being respectively 
$3,000,000, $2,445,000, $4,159,000 (including $2,000,000 of Birmingham 
Iron Co.) and $1,000,000. V. 84, p. 1427, 1551; V. 85, p. 470; . 88, 
p. 156, 451, 503, 563. 

LATEST EARNINGS.) 1908-09-_-__-_- Gross, $1,911,283; net, $359,794 
11 mos., July 1 to May. 31/1907-08_____-Gross, 1,449,239; net, 354,368 


REPORT for year ending June 30 1908 in V. 86, p. 1284, showed on 491 
miles, gross, $1,583,805: net, $426,663; other Income, $136,689; Interest, 
taxes, &c., $518,714; bal., sur., $44,637. See also V. 88, p. 227. (V. 88, 
p. 943, 1196, 1497, 1559; V. 89, p. 40, 102, 223.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Ratiway 
System.) —Owns Charlotte, N. C., to Atlanta, Ga., 263 miles. 

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of Interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
ceed $1,500 ,000, dividends to be 6 %, and If they exceed $2,500,000, 7%. 

In 1907 the bonds (three Issues) were extended 3 years. V. 83, p. 1347. 
Stock largely deposited with a committee, W. Emlen Roosevelt, Chalrman 
(U.S. Mtge. & Trust Co. depositary), until May 1 1910, to prevent Increase 
of mtge. debt unless stock is recompensed V. 83, p. 1410. 

DIVIDENDS, wir to "89. 1890. 1891 to Mch.’01 inel. Since 

Per cent— 5 yearly. 5% 6 yearly (M&S). 7 yrily.(M&S) 

EARNINGS.—For year ending Feb. 28 1907, gross, $4,169,423, against 

$3,975,698 In 1905-06. Pres., C. S. Fairchild, N. Y.—(V. 83, p. 1410.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; par, 
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga., 
trustee) are subject to call at par beginning Oct. 11911. V. 88, p. 685; 
V. 83, p. 270. For 6 months ending Dec. 31 1908, gross, $51,454; net, 
$16,185; interest on bonds, $12,750; bal., sur., $3,535. Pres., A. B. 
Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala. (V. 88, p. 685.) 


ATLANTA TERMINAL CO,.—Owns unlon passenger station cpened 
May 14 1905. wita approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. ee a. 50,000, owned In equal pro- 

ortions by the three companies named, which pay all charges and ex- 
aches on Sor basis. V. 76, p. 593, 1394; V. 77, p. R09: V. 88, p. 1196. 


ATLANTA & WEST POINT RR —Atlanta, Ga., to West Point, Ga., 
86 miles. Georgia RR. June 30 1907 owned $547,200 stock and $388,900 
deb. cert. A belt line around Atlanta, 54% miles, is operated at rental of 
$16,000 yearly—4 % on its cost. V. 71, D. 963 V. 73, p. 1354. 


DIVIDENDS begun in 1855 were for many yur 8% perannum. From 
July 1 1884 to July 1901 inclusive, 6 % yearly, J & J; Oct. 1 1899. 25 %extra; 
1902 (?); 1903, 6%; 1904 to 1908, 6% yearly; 1909, Jan., 3%; July, 3%. 

In 1907-08, gross, $1,151,791; net, $235,386; other Income, $44,631; 
charges, $160,652; divs., $73,932; surp., $45,433. (V. 71, p. 963.) 


ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track 
branches, Winslow Junction to Cape May, N. J., 55 m.; Willlamstown, 23 
m,; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 m. 
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 99% of stock, and guarantees consol 4s, principal 
and interest. Form of guaranty, V. 75, p.1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also 
outstanding $23,500 Sea Coast RR. series A 5s and $2,834 series B 5s. 

EARNINGS.—11 mos.,/{1908-09______ Gross, $1,438,299; net, $265,431 

July 1 to May 31. =| 1907-08______ Gross, 1,564,793; net, 235,036 

For year ending June 30 1907, gross, $1,925,824: net, $274,361; fixed 

charges and taxes, $304,138; balance, deficit, $29,777.—(V. 82, p. 750.) 


ATLANTIC COAST LINE CO-—Organized May 29 1889 under 
the laws of Connecticut, and owns a Majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below. 


STOCK.—As to certificates of Indebtedness, see editorial Oct. 1897, Sup- 
plement, p. 3; V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67, Pp. 954), and in 1900 $10,000,000 4°% 
certificates of indebtedness (including $2,500,000 of Atlantic Coast Line 
RR. Co.), as a 100% dividend. (V. 71, p. 697; V. 73, p. 4938.) As to 
securities pledged to secure equally the certificates of indebtedness, 


see V. 
17, p. 1810; V. 83, p. 560. Bal. sheet 1908, V. 87, p. 1083. 
CASH ual 99. '00. °01. ’02. °03. °04. °05. '06. °O7. '08. 1909. 
Per cent... } 6% 8 8 9 10 10 8 2,2,(—)(— 


5 4% 
Chairman, Henry Walters.—(V. 87, p. 1083 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payab e, and by Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Atl,Coast L RR (Concl)-——Florida So 1st M gold-AB.c*| 244) 1895 $1,000) $2,418,000 4¢ |J & J United Beate TrCo,N YjJan 1 1945 
Sanford & St Petersburg first mtge gold_..._.. PeP| 145] 1894 000} 275,000] 4g |J & J do Jan 11924 
Ashley River first mo aeete iis ade hh ebe oe baed 4| 1877 |..-.-.-- 3,50 8 ¢& qd Poubie’t s Bk, Chast’n,SC |Jan 119 
Sil Sp O & G ist M gol cala to Inv & br)-.Ta.c* 64| 1888 1,000 492 ,000 4¢ |J\ & J|United States Tr Co,'N Y|July 1 1918 
Atlantic & Danville— Ist M $4,425,000 g int rent.Mec*} 275) 1900 1,000} 3,925,000 4¢ |J & J\Mercantile Trust Co, N Y July 1 1948 
Second mortgage $1,525,000 gold interest rental.Ta 275| 1904 1,000; 1,525,000 4¢ |J & 4J\Trust Co of America, N YiJuly 1 1948 
Atlantic & North Carolina—Stock $1,800 ,000..._-_. ‘ «as 100] 1,797,200] See text |Semi-an |Check from Co’s Office |July 1009 1% 
First mortzage $325 ,000_.............-.-.- MeBa 95) 1887 1,000 25,000 6 J  & J|Nat Mechanics’ Bk, Balt|July 1 1917 
Atlantic & St Pecans tao 6 % rental Grana Tr’k 167) -.-- |£ & $100} 5,484,000 6 M & _ §/London and Portland Mch 1909 3% 
Atlantic & Western—First mes $3,000,000 gold--IB 10} 1903 |1,000 &¢ 2,0 S5¢ |J  & J\International Tr Co, BostiJan 11944 
Augusta & Savannah—Stock rental Central of Ga Bal icine 100} 1,022,900 5 J & J|Savannah, Ga July 6 1909 2% 
Augusta Southern—First poh hy mtge gold....Ce.xc| 82}4| 1804 1,000 00 ,000 S¢ if & D Rs P ores &Co,N Y /|Dec 11924 
Augusta Union Station—First_M $2 ° 600 gold...SB| .--| 1903 |1,000 &c 225,000 4z |J & J\Saf o Reh & Trust Co,Balt|July 1 1953 
Avon Geneseo Morris RR—Stock (see text) -- - - ose] «see 100 225,000 3% |J & JjErie lroad, New York|July 11909 1% 
Raid Eagle Valley—See Pennsylvania RR........-- 
t & Annap Short Line—See“ Electric Rallway’’Sec. 
Baltimore Chesapeake & Atlantic — ist M gold..-Mp.c* 88} 1894 1,000) 1,250,000 5¢ |M & S/Broad St Station, Phila/s 1 1934 
t & Cumberlan Ry—1st M Interest rental-_--- 3] 1879 500 48 500 6 J & J|Farm & Mech Bank, BaltiJuly 1 1929 
Balt & Cum berland Val RR—1st M interest rental-_---_ 5| 1879 100 &c 72 800 6 Tae ae do do July 11929 
B&CV RR Exten—Stock gu ($270,000 carries 7 %) ape prone 50 390,600} 6&7 lJ & J do do July 1 1909 
First mo age, bea SRA aT aE a 27| 1881 1,000 230 ,000 6 , &@ a do do July 11931 
Baltimore & rtgage pyar e gold .MeBa.c* 32] 1886 1,000 690 ,000 S5¢ IM & WN do do Nov 1 1936 
First M West mee i 6,000 p m) god, fa a ¥ anauae? 15} 1888 1,000 240 ,000 S¢ IM &@ WN do do May 1 1938 
Baltimore & Ohio—Common stock $152,750 ,000-_-.-- wohl alent 100}152.175,829/6 In 1909|M & S/Co’s Office, 2 WallSt.NY|Sept 11909 3% 
Pref stock 4 % non-cum authorized 360, 000. 000.77. soot euwe 100; 60,000 ,000/4 In 1909)/M & §& do do Sept 11909 2% 
Prior lien mtge gold not subject to call....Me.c*&r| 1,076| 1898 500 &c] 74,823,000 3%ey & JIT do do July 1 1925 
First M gold redeem at 105 after 1923._..Us c¥#&r| 1,657) 1898 500 &c| 74,977,000 4¢ A & OF do do July 1 1948 
Southwestern Div ist M $45,000 ,000 gold...F.c&*r 930} 1899 500 &c| 44,996,000 3%e0 & 74 do do July 1 1925 
Pitts Junc & Mid Div ($20 ,000 ,000) ist M g-Ce,c*&r 384] 1898 500 &c| 26,175,480 3% Ee z do do Nov 1 1925 
PLE & W V Sysref g red 100 after 1925..Un c*&r| 1 ,642| 1901 1,000} 48,260,000 4g |IM & N do do Nov 1 1941 
New York Div& Term first mtge $10,000,000 gold- ooh 2066 loccanaae See text 4¢ 3 & D do do June 1 1948 
Conv debentures gold redeem (see text) -___..----- ---| 1901 1,000 139,000 4¢iMé& §& do do Mch 1 1911 
Bonds Underlying First a waeey 3%% 
Loan 1853 extended In 1885 gold......-.---..--- 377) 1853 500 &c 112,500 4¢ |A & O do do Oct 1 1935 
Pittsburgh & Con ist M extended In 1896 tn gold_-- ---| 1868 1,000 58,000 4¢\35 @& d do do July 1 1946 
zin addition $7,635,050 are pledged as part colla|teral fjor the |Pittsbur jgh Lake Erile & West|Virginia |Sys.4s. 2g Coupons M &/N; reg int Q-F. 
7 Reg Interest Is Q-J 
| 


























ATLANTIC COAST LINE RR.—(See Map.) —Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wi ilmington, N. C.; C s.C 


Yharleston, 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 


. 
had 





Lines owned and trackage— Miles. Lines owned, &c.—(Con.)— Miles. 

— Va., to Port Tampa, Paola Jct. near Sanford to St. 
ian de alate eiiibides se my dot ce Shimane iad Petersburg, Fla............ 145 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville... 145 

pT aE TS ait ae ae Ae 15| Milldale, Fla., to Perry ....-.-.- 63 
Qsntentnes to Wilmington--..-- PETES Min whch bod bine wk 1,503 
Wilmington, N ., to Pee Dee Leased— 

PUROUOE: Uwciuwutsedakentesam 97|Central RR. of So. Carolina— 
Florence, S. C., to Augusta, Ga._166 Lane to Sumter, S. C....... 40 
Sumter to Columbla_...-.---..- EE MODs ons dodaci mocupod 13 
Yadkin Jct. (Wilmington, N. C.) _—_ 

ee ree 116 Total In earnings... .-.....-. 4,463 
Waycross, Ga., to Folkston, Ga_. 34|Closely allied lines Gace each co.)— 
Jesup, Ga., to ‘Montgomery, Ala. - Louisville & Nashville _..._.-.- 6,97 
Brunswick, Ga., to Albany... _--- 169| Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla..349| Northwestern RR. of So. Car... 71 

Also owns one-sixth interest In the Richmond-Washington Co. Leases, 


jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
In July 1909 agreed with Norf. & West. ‘to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N.C., to Wadesboro, 87 miles. V.89,p.161 


ORGANIZATION -— Originally the Atlantic Coast Line of Va. (change of 
name being authorized April 23 1900); April 18 1900 absorbed by consolida- 
tion (per plan V. 70, p. 840, 893) the ‘following allied pperties: Wilming- 
ton & Weldon RR., Atl antic Coast Line railroads of South Carolina and 
a heen and Norfolk & Carolina RR. The Florida Southern and Sanford & 
etersburg were merged April 1903, the $4,241,000 Fla. So. 4s and $775,- 
000 Sanford & St. Petersburg 4s being offered. the privilege of exchange for 
90 % In Atlantic Coast Line consol. 4s. V.76, p. 918,971. The Atlantic 
Coast Line Co. (of Conn.) owns $24,257,000 com. and $1,009,300 pref. stock. 
See that co. above. V. 70, p. 893: Weths Bs 1318, 1310; Vv. 83, p. 560. 
Savannah Florida & Western Ry. (‘Plant System’ ), which owned and 
controlied 2,235 miles, was merged July 1 1902. V. 74, Pp. 774, 829. 
In Oct. 1902 acquired $30 ,600 000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000 ,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79. p. 785. 


STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

In Nov. 1902 $5,000,000 com. stock was given in part payment of con- 
trolling interest In Louisville & Nashville stock, $8 500.000 additional being 
subscribed for at $125 per share. In Nov. 1904 $7,330 ,000 com. stock was 
issued as a 20% scrip dividend. V. 79, p. 2204; V. 75, p. 1252. 

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60 000,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par In May 1906, ralsing the amount of com. stuck out- 
standing to $48 ,537 ,600 (including class “A” stock). V.&3,p. 490, 1295. 

The pref. stock ($18.8 850 ,000) was in 1902 rr tied exchanged for 125 % in 
4% certificates of Telipiedaees. V. 75, p. 1252. 


DIVIDENDS (%)— '00. 2 02. '03. “ay i 706. ‘07. 1908. 1909. 
Com (Incl. Class **A’’)- zs 2% 3 : 5 a 4 6 Below. 5% 
Preferred (M & N22 2 5 5 5 5 


5 5 
a Also 20 % in com. stock scrip an : % In Atlantic Coast Line Co. 4% 
certificates of indebtedness. V.81,p.1558. In Jan. 1908 3% was paid in 
Atlantic Coast Line RR. 4% certificates of indebtedness; In July, 2%% 
cash; 1909, Jan.,2%%; July, 3%. 


BONDS.—First consol. 4s of 1902 ($80,000,000 auth., limited to $20 000 
per mile) are a first lien on 1,017 miles of road and a blanket lien on 2,927 
m. owned, su adh to the underlying bonds. The first consols were Issued or 
reserved as follows: 

ae, 1872; V. 78, 


Issued for a ok &c.. V. 75, p. 

p. 819; V.81 p. V. 88, p. 628, 881, 1226 (of which’ 

$2,580,000 in Gacaeews lata ete nk SENDA Ge iret in to's Sires Ga ew hie ob Oe @ $50,468,450 
Reserved to take ee I EN Si, a Codae swe neoceac 28 673,250 
Reserved for extensions, Improvements and equipment. _____ 858,300 

As to the $35,000 ,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 In amounts not less than $100,000. 

There were outstanding also June 1 1909 $56,000 Brunswick & Western 
Income bonds and $167,000 Jacksonville & Southwestern freight certificates. 

In 1907 issued $4, 500 ,000 4% ase Ty Hy eet bonds; also $5,000,000 5 % 
straight 3-year gold notes. V. 84, p. 219, 

The Washington & Vandemere 4\%s (1. 500 ,000 authorized, of which 
$720,000 outstanding) are guar. p. &1., by endorsement. V. 84, p. 1246. 

LATEST EARNINGS.—})1908- 09. Gross, $24,111,047; net, $7,593,603 
11 mos., July 1 to May 31 J{1907-08--Gross, 24,100,086: net. 5,523,885 

For 6 mos. ending Dec. 31 1908, net (after taxes), $3,448 .299, agst. 
$2,756,198 in 1907; other income, $1,261,636; ee charges, $3, 131, 043; 
dividends (214%), $1,253,355; bal., sur., $325,5 37. 

REPORT for year ending June 30 1908 at length, V. 87, p. 1354, 1362 
(edit. p. 1329). Comparisons permease ”/ owing to changes in accounting) . 
$26.02 052 $26,771. 628 sop ete 

71,528 $24,868,44 
20,043,794 20,442,027 tht 448 


os te 985 ase $6, aes ytt $7,976, ee 


ee cae ae 
Operating expenses and taxes 





Net receipts from traffic 
Other income 





Total net receipts. .............. 
Interest on bonded debt, &c......-.- 
Int. on certs. of indebtedness 
Hire of equipt. & term. rents 
Dividend on common stock 


$9,131,634 $9,002,929 $10,542,183 
5,359,313 $5,022,208 ure 862 3 
862.7 54 62,766 862,792 








$31,777 


$125,869 $2,098,312 


OFFICERS.— Chairman of Board, Henry Walters; fw T. M. Emerson; 
ist Vice-Pres., Alexander pms: 2d Vice-Pres.. C. S. Gadsden: 3d Vice- 
Pres., J. R. Kenly: Gen. Mgr., . N. Royall; Sec.. eter L. Borden; 
Treas., James F. Post.—(V. 88, = “1312, 1559; V. 89, p. 161.) 


ATLANTIC & *DANVILLE RY —(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Jct 
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry. 
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover int. charges, with privilege ‘of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as pald on its own com. stock. V.71,p.447; V.79,p.625. 


STOCK.—Com., $2,180,000. Pref. shares were canceled Pg to July 1 
1904. See V. 71, D. 181, 862; V. 73, p. 722, 956; V. 79, p. 625. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
Improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the aa ~— $750,000 
were issued July 11909. V. 77, p. 195.—(V. 79, p. 785, 967.) 

ATLANTIC & GULF SHORT LINE.—See V. 73, p. 615; V. 76, p. 1354. 

ATLANTIC & LAKE SUPERIOR RY.—V. 87, p. 740. 

ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds- 
boro, N. C., 95 State of North Carolina owns $1,266,500 of 
$1,797,200 stock. = ee eur Sept. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, taxes, &c., and dividends at 3% yearly for 
20 years, increasing 4% yearly every ten years until 5% Is tee 
thereafter, 6%: lessee also agreed to ees $250,000 by Sept. 907 
for Improvements and equipment. V. 79, p. 967. 

Under lease. 
See above. 


DIVIDENDS.— '93. ’94. '95. '96. ade; 
Per cent 2 2 0 2 2 

EARNINGS.—For year ending June 30 1906, gross, $407,694; net, $154,- 
739; other income, $7,246; int., taxes, &c., $105,607; dividends, $53,916; 
bal., sur., $2,46Z. Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 86, p. 167; V. 87, p. 1418. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR. 


AUGUSTA & SAVANNAH RR —Mulillen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000: pref., $350, pee: par, $100. Year 
ending June 30 1908, gross, $167,318; net, $20,905; charges, $28,939; 
balance, deficit, $8,034.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO,—Owns union pesemnnte station at 
Augusta, Ga., used by all roads entering the city, the latter under their op- 
erating contract roviding for interest on the bonds and 4 % dividends on 
stock. Stock, $75.000 (5% paid in), a one by Southern Ry., Atlan- 
= Coast Line RR. and Georgia RR -s 2333: V. 79, p. 500 Pres 

hos. K. Scott; Sec. and Treas., Carlton Rit yer.—(V. 82, D. 48.) 


AUSTIN & NORTHWESTERN RR.—See Houston & Texas Centrai at 


AVON GENESEO | * MY. MORRIS RR —Mt. Morris to Avon, N. Y., 
miles. Leased to E . Feb. 26 1896 in pe ery # rental (after is61, 
3% % on stock. vise v 3 » p. 512: V. 62, 18, 589.) 


BAINBRIDGE NORTHEASTERN eR—v. 86, p. 720, 980. 
BALD EAGLE VALLEY RR.—Merged in Penn. RR. in 1908. 
BALT. & ANNAPOLIS SHORT LINE RR.—See ‘‘Electric Ry. Section.” 


BALTIMORE, CRESAPEARE & ATLANTIC RY.—Owns Claiborne 
to Ocean City, Md., from Claiborne to Baltimore, 44 m., transfer 
is made by water; bedhead lines owned, 1,134 m.; total mileage owned 
and operated, 1,221.66 m. Controlled by Pennsyivania RR. and allied 
lines. V.6 . 541, 590; V. 59, p. 371. Pref. stock, , $1. i? a Moh 03% : 
com., $1, 000, 00. Div. on pre. 2% Mch. 1 1905 "by ho 
Oct., 2%; in 1907, March, 3%: Sept., 2%; none since A. Oot. p08" 
of minority stockholders for lecger “aivideae, V. 87 4. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2 ,000,- 
000 of its first mtge. bonds. See that co., V. 80, Pp. 116, 1058 

7. year now ends Dec. 31. Report for year ending Dec. 31 1906 In 

84, p. 1302. In 1908, gross, $980, 975; net, $198,077; other Income 
$10, arid * charges and improvements, $162, 540; dividends (2%)»+ $30,000; 
balance, surplus. $15,616 —V. 84, p. 1302: V. ‘87, p. 284.) 


BALTIMORE & CUMBERLAND (RR. AND RY.).—The Ratiroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. ‘The Rattway extends from ‘Edgemont, Md., to State Line. 
Pa., 3 m._ stock, $42,500, In $100 shares. Both are ieased, to Western 
Maryland RR for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND. VALLEY EXTENSION RR.—Waynes- 
boro to § eippessvers. Pa., 26 lles. Leased to Western Maryland RR. 
for 50 years from July 1 1881, sane privilege of renewal, for interest on bonds 
and dividend on stock, amounting In all to $38,730. See table above and 
V. 75, Py 665.—(V 75, p. 665.) 


BALTIMORE & HARRISBURG RR.—Emory Grove, Md. to Orrtanna, 
Pa., 59 m., with branches, 7 m., total, 66m. Leases Balt. & Harrisburg Ry. 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing wea 
{ts bonds. ased to Western Maryiand RR. for 50 years from 25 
1886; rental, interest on bonds and 5% on pref. stock (all paid M es ). 
Stock, com., $690,000; pref., $29.100.—(V. 44, p. 812.) 


BALTIMORE & OHIO RR —(See Map.)—ROAD.—Operates from Baltt- 
more to Philadelphia and Baltimore to Chic , Cincinnati and St Lovis: 
tota! mileage leased, owned and operated In July 1908. 3 ,992 miles. *‘‘Royal 
Blue Line” (see Central RR. of 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mties| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Baltimore & Ohio (Concluded) — 
Cent Ohlo $2,500,000 con ist M (1st loan) g-MeBa.c 144) 1886 $1,000; $1,009,000 4% ¢\M & §/Co’s Office,2 Wall St,N Y|Sept 1 1930 
Pittsburgh Junction 1st M $1,440,000 gold_-Me.c* 7| 1882 1,000}  a959,000 6g J & J do do July 1 1922 
Pitts Junc 2nd M $300,000 gold....-.--.- Me.c* 7| 1894 1,000 a250 ,000 5g WJ & J do do July 1 1922 
Bonds Underlying Pittsburgh Lake Erie & West_|Virgin|ta 4s do do 
Clev Lor & Wheel cons M (now Ist) gold. ..Usm.,c* 192; 1893 1,000; 5,000,000 5¢ iA & O Oct 11933 
General mortgage $1,000,000 gold redeem 105-_N,c 192) 1896 1,000 890,000; oe M. &:.. & do do June 1 1936 
Cons ref M $10,000,000 gold red at 102 %-_-Ta.c* 102; 1900 1,000 950,000} 4%eJ & J do do Jan 119390 
Cleveland Term & Valley 1st M gold guar--Me.c* &r 88!) 1895 1,000) 3,302,000 4¢ |\M&wN do do Nov 1 1995 
Monongahela Riv RR ist M gold guar B & O--Ce.c* 30| 1889 1,000 00,000 Sg iF & A do do Feb 1 1919 
Ohio & Little Kan Ry 1st M $250,000 red 105 gold 72) 1900 1,000 228,000 5¢ IM & § do do Mch 1 1950 
Ohio River first Mortgage ($2,000,000) gold--FP.c* 172) 1886 | 1,000; 2,000,000 os j€>6 D do do June 11936 
General mortgage ($3,000,000) gold 1st on 39 mc* 209) 1887 | 1,000) 2,941,000 5g |A & O do do Apr 1 1937 
Rav Sp & Gl ist M $400,000 g guar p & 1__FP.c* 33) 1890 1,000 376,000 6¢g F & A do do Aug 1 1920 
Huntington & Big S 1st M ($400,000) g guar--_c* 11) 1892 1,000 303,000 6¢ J & J do do July 11922 
Pittsburgh Cleveland & Toledo first mortgage gold - 77| 1882 1,000 441,000 6g iA & O do do Oct 1 i922 
Pittsburgh Newcastle & L E ist M extended In gold 30| 1878 100 &c 82,100 4g |J & D/First Nat Bk, Allegheny|June1 1917 
Pittsburgh & Western ist cons M $10,000,000 g--c* 215} 1887 1,000) 650,000 4¢ J & J\J P Morgan & Co, N Y'July 1 1917 
Ellwood Shoft Line first Mtge gold $300,000___G 3) 1892 1,000) 300,000 5¢ |J & J/Co’soffice, 2 WallSt. NY\Jan 11922 
W Va & P 1st M gold 5s scaled; red at par--MeBa.c* 176| 1890 1,000) 3,943,000 4¢g iA & O do do ‘Apr 11990 
Leased Lines, &c., Securities 
Balt & New York RR soenage gold guar_MeBa.c&r| 514] 1889 1,000 50,000 5¢ IMé&é&wun do do |May 1 1939 
Mon River Coal M $1,500,00 7s s f redeem at par ---| 1895 1,000 672,000) 5¢ |J & D/Amer Bonding & Tr.Balt|Dec 1 1945 
Schuylkill River ES RR ist M gold guar p&i end- 12) 1903 1,000; 5,000,000} 4¢ |J & D/518 Walnut St, Phila|June11925 
Staten Isl Rap Tran ist M $1,000,000 g $ or £.Us.c* 11; 1883 1,000) 1,000,000 6g |A & O/}Foot Whitehall St, N Y Jan 1 1913 
New mortgage $5,000,000_.......-.--.--.---- wee} S905 |.dsaeecd 0G, BORG 4. dc ce we ti ee RES Re ae 2 Skellie o « Ep). PN ae 
Staten Island Ry first mtge $1,000,000 gold. -Me c* 13; 1893 1,000 511 1000) 4% g\J & D New York City June 11943 
Baltimore & Potomac—See Phila Balt & Washington | | 
Bangor & Aroostook—Stock (see text) ...---------- eer] +--- 100; 2,510,000/4 In 1909/Semi-an.|Checks mailed July 10 "09 2% 
First Mortgage ($16,000 per mile) gold------- G.c*} 211] 1893 1,000! %,360,000 5¢ \J & J/Guar Trust Co, New York!Jan 1 1943 
SAGGe WIGTtREOS BOIG « «4 2. + S02 can cess. ndne sm 211) 1895 1,000) 112,000 5¢ J & Ji do do \July 1 1945 
First Mortgage Piscataquis Div $1,500.000 g.-G.c* 77; 1899 1,000) 1,500,000) 5¢ |A & O} do do Jan 11943 
V Bur Extension first mortgage $500,000 gold. G.c* 33; 1899 1,000) 500,000 5¢ ‘A & O} do do Jan 11943 
Aroostook Northern first Mtge $225,000 gold--G.c*| 1534; 1897 1,000) 225,000 5g A & O do do Oct 1 1947 
Consol refunding Mortgage $20,000,000 ¢--_OB.c* 412) 1901 | 1,000) 6,444,000) 4¢ \J & J|Brown Bros, N Y: & Bost July 11951 
Medford Extension 1st M $1,000,000 gold ---- Us.c* 28) 1907 | 1,000) 1,000,000) 5¢ |M & N do do May 1 1937 
Aroostook County bonds (assumed) ------ ------- ---|'92-"95) 1,000) 728,000 4% | Various |Fourth Nat Bk, Boston|Sept 12-July 15 
North Maine Seaport ist M guarp &1! ._Usm.c*&r 54! 1905 1,000; 4,577,000 5¢ |A & O/Brown Bros NY Bos &Ph Apr 1 1935 
a ‘Total Issued’’ shown In first left hand column,/balanc'e being) owned b'y Baltimore! & Ohto.| 





BALTIMORE & OHIO—(See Map)—(Concluded.)— 
The system embraces, subject to mortgages, the following lines: 


Pr. tien 3% % M —(1,076m.) Miles| Pittsburgh & Western.-.-.....- a21 
Balt. to Wheeling, Belpre, O., &c.721| Pittsb. Cleveland & Toledo_---- 77 
Cumb. to Pittsb &W . &c.-.-.--- 355| Pittsb.Painesv. & Fairport -... 53 

lst M. 4% —(581 miles.) Be eS a eae er * 17 
Balt. to Phila. and branches.-.--- 137|Trumbull & Mahoning-....-.-.-- 11 
Chicago, Il!l., to Akron, O...---- 378} Monongahela River RR-.-.----- 30 
Branches to Fairmont,W.Va.,&c. 66|Cleve. Terminal & Valley... -- 92 


South W. Dito. 34% M.— 
Belpre, O.,via Cincin. to St.L. &c 930 
itts. Jet 34% % M —(384 miles) 
Bellaire to Midland City. O 


!Cleve Lorain & Wheeling Ry., 

Wheeling to Cleveland, &c...a195 
Ohio River RR. Lines— 

Benwood to Wheeling, &c...a265 
Shawnee to Sandusky, O.-...-.-- West Virginia Short Line RR... 58 
Pittsburgh Junction RR--.------ 7|Ohio & Little Kanawha RR..-. 74 

P.L.E.6.W.V.Sys.4%M.(*1,642m.) _ 
West Virg ala & Pittsburgh----- 176| Total of all (adding Baltimore 
ooo Belt and other lines) ---..._- F 

*Includes 384 m., also covered by Pitts. Jct. ist M. a See this company. 


HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in V. 66, p. 1235. The B. & O. South- 
western was reorganized per plan in V. 67, p. 688, the consol. mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., plan, V. 67, p. 688, 1206, 1356. In 
May 1906 the holdings of Consolidation Coal stock were sold. V.82,p.1039. 

The company received permission to take ip the $15.140,000 Cnic. ter 
minal Transfer 1st 4s, which were redeemed May 3 1907. In Feb. 1909 
$8,019,100 minority Chic. Term. Transfer pref. stock was sold, the pur- 
chaser being, presumably, the B. & O. V. 87, p. 1663; V. 86, p. 52; V. 84, 
p. 867, 930; 1113; V. 85, p. 98, 1209. e 

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan 
of the Cin. Ham. & Dayton (V. 88, p. 1436, 1498), the B. & O. is to acquire 
control on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. Certain of the securities of the 
Cc. H. & D. are to be guaranteed. V. 89, p. 102. 


READING CO., &c.—In 191 $68.565.000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12.130,000 first pref , $28,530,000 
second pref. and $27,905,000 com , was acquired, the Lake Shore & Michl- 
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76, 
p. 101; V. 80_p. 1856. In 1903 a one-sixth interest In $6,924,200 | f the 
$11,000,000 Hocking Valley Ry. com. stock was acquired. See that co. 

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR Co. pur- 
chased a large interest In 1900-01 and on Jan. 1 1909 owned directly $14,- 





273,600 pref. and $5,725,000 com. stock; also—through the Northern Cen 
tral and Phila. B. & W. (each owning one-half)—$2,000,000 pref. and $2,- 
097,400 com. stock, and through Pennsvivania C>. $5,000,000 pref. and 


13.451,200 com. stock. V. 70. p. 76; V. 74. p 528; V. 78, p. 1276. In 
pt. 1906 the Penn. RR. sold about $32,334,200 com. and $7,206,400 pref. 
B. & O. stock held (approximately half its total stock holdings), the Union 
Pacific system (Oregon Short Line) purchasing same. V. 83, p. 562, 686. 
1036; V. 84, p. 50, 569. 

STOCK .—Authorized issues: Common, $152,750,000; pref. 4°% non-cum., 
$60,000,000; outstanding, see table above. Pref. stock divs. are limited to 
4%. See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 

Stockholders in 1901 subscribed for $22,537,200 common stock at par 
(V. 73, p. 1159° V. 74, p. 150, 266), in 1902 for $42,316,860, at same price 
(V. 75, p. 549, 980), and in April 1906 for $27,460,769 at par, raising the 
amount outstanding to $152,174,800. V. 82, p. 867, 927; V. 83, p. 491, 1042. 

FINANCES.—In June 1908 $7,610,000 bonds, consisting of first 4s and 
prior lien and S. W. Div. 3 4s, were sold, and in Feb. 1909 $13,100,000 Pitts. 
L. E. & W. Va. div. 4s. V. 86, p. 1528; V. 87, p. 36; V. 88, p. 451. 


DIVIDENDS. 1900. 1901. 1902. 1903. 1904. 1905. '06. ’07. *08. 1909. 
Common (%)---- 2 4 3 4 4 4% 5% 6 6 
Preferred (%) --- 4 4 4 4 a oe 4 4 4 4 


BONDS.—(1) Prior Lien 34%, a first en on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1.325 miles of second. third and fourch tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,00U,00U0. See applicacion to list, 
V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second third and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, subject to prior 
fen mtge , upon main line,&c. See app. to list, V. 69, p. 30; V. 79. p 211. 
Total authorized (incl. $49,975,000 issued at reorganization) __$165,000,000 
Of which reserved to retire prior lien bonds in 1925__--____ 75,000,000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000 

a year thereafter, originally--......--..-----......... 

(3) Southwestern Division 1st Mortgage 3%s. Virtually a first 
lien upon the properties constituting the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 

of second track and sidings. All issued--....--.----.._.. 45,000,000 
(4) B. & O., Pitts. uct. & Mid. Div. 3s. ey sea to be ulti- 

mately a first lien upon the railroads of the Central Ohio sys- 

tem and Pitts. Jct. RR. Co., 385 miles in all. Total_____- 

Of which to be issued only at the rate of not exceeding $1 ,000,- 

000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge- 
ment. betterment or extension of the properties covered -. 


27 000.000 


20,000,000 


5,000 000 





Of which in partial exchange for old bonds.-.--..--... Fae 
Sold to a syndicate for cash requirements..........-..... 


10,569 ,000 
4,000,000 


Of this issue $6,175,480 is In hands of the public and $7,635,050 pledged 
a8 part collateral for Pitts. Lake Erie & West Va. System 4s. 

Note.—The underlying bonds still outstanding In July 1908 are in table 
at top of page. The underlying stocks still out $21,227, par value. 

(5) Pittsburgh Lake Erte & West Virginia System mtge. refunding 4% gold 
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & Western. &c., 
forming a direct connection with Pittsburgh, Cleveland Fairport Lorain 
and Sandusky. subject to underlying bonds outstanding thereon (see table 
above) In Sept 1905 $29.060,.950 additional underlying bonds in*luding 
$7,635,050 Pittsh. Junc. & Middle Div. 314s, were held in trust as part se- 
curity. The $30,553,000 unissued are reserved to retire underlying bonds. 
V. 86, p. 479. See full statement V. 74, p. 266; V. 79, p. 2793: V. 80, Pp. 
1423; V. 86, p. 479: V. 88, p. 451; 685. 


(6) The 4% debentures of 1901 are convertible at the option of the holder 
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
be called for payment at a and interest on any interest day, in the inverse 
order of their numbers. . 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549. 


(7) New York Division and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350,000 
Balt. & N. Y. ist 5s and the entire stocks of those ya eg Of the 
bonds $5,000.000 were issued on June 30 1908 but he!d in the treasury, the 
balance being reserved fur the further equipment, development and exten- 
sion of the Staten I. properties including Balt. & N. Y. Ry. V. 83. p. 1042. 

In Nov. 1907 the Balt. & Ohio purchased 2,0G0 cars from the Fairmont 
Coal Co., assuming part of $1,529,000 5% car trust bonds, due $162.000 
yearly to Sept. 1918. V. 85, p. 1404. round rent liens, miscellaneous 
car trusts, &c., Dec. 31 1908, $1,370,471. 


LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s Issued guaran- 
teed. p. & i.. by endorsement. V. 77, p. 1745; guaranty. V. 81, p. 727. 

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has 
been operated since Sept 1 1899 under a 99 years’ Jease, for 4% on the mtge. 
to be appropriated to payment of bond interest. V. 69 p. 439. 

The B. & O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. 

EARNINGS.—12 mos., |1908-09__Gross, $71,043,519; net, $23,491,543 

July 1 to June 30. J1907-08__Gross, 73,608,781; net, 19,457,902 

For 6 mos. ending Dec. 31 1908, net, $13,340,815, agst. $12,829,352 In 
1907; outside operations (def.), $256,034; other income, $2,377,059; 
int., taxes, rents, &c., $7,388,378; pref. div., 2%, $1,200,000; add’ns and 
betterments, $51,924; com. div., 3%, $4,565,274; bal., sur., $2,256,264. 

Earnings of July 1908, based on 3,92 miles, entire system, except 
Valley RR. of Virginia, Ravenswood Spencer & Glenville Ohlo & Little 
Kanawha. Cleveland Terminal & Valley, Cleveland Lorain & Wheeling 

ANNUAL REPORT.—Report for year ending June 30 1908 was in V. 87, 
p. 1005, 1015. (See also editorial p. 980.) Average rate per ton per mile, 
5.69 mills in 1907-08, against 5.70 mills in 1906-07; average revenue train 
load, 408 tons, against 433 in 1906-07. 











Year ending June 30— 1907-08. 1906-07. 1905-06. 1904-05. 
MHEE Sieh ckcicdeas 3,992 4,006 4,02 
PreGAaiccuccaaoconoe $55,681,786 $64,625,946 $60,002,204 $50,607,087 
Passengers----.------- 13;736,107 14,147,117 13,701,698 13:817.141 
Mall, express, &¢_----- 4,190,888 3,470,859 3,688,153 3,265,769 
Total gross earnings. _$73,608,781 $82,243,922 $77,392,056 $67,689,997 
Operating expenses-.-_ 54,150,879 54,880,091 49,515,221 44:710,603 
Net earnings. ...---- $19,457,902 $27,363,831 $27,876,835 $22,979,394 
Other Income (net)---- 4/170,163 3,:785:965  3/271,840  2'535.409 
Total net Income_..-$23,628,065 $31,149,796 $31,148,675 $25,514,803 
Interest and rentals_----$11,165,423 $10,828,699 $10,558,036 $9.978.143 
pO ey a ee 2,027,298 1,759,795 1,448,364 1:376.885 
Miscel. Improv’ts, &c--. 278,556 1,115,672 1,077,975 85,778 
Additions & Improv’ts_- _ -.---- 3,000,000  3,000:000  2,500:000 
Divs. on pref. stock (4%) 2,400,000 00,000 —2:400;000 00;000 


2, , , 2, ,0 
Divs. on com. stock. (6)9,130,550(6)9,130,190(5 4) 6,851,474(4 4) 5,592,042 


Balance, sur. or def.*d$1,373,762 *s$2,915,440 *s$5,812,830 *s$3181,954 

*Surplus differs from that shown In pamphlet report, owing to method 
of charging common stock dividend, cur form being used for simplicity. 

Executive Committee—Oscar G. Murray, Chairman; G. F. Randolph, 
J. R. Foard, E. H. Harriman, E. R. Bacon, N. B. Ream and Samuel Rea; 
Pres., Oscar G. Murray; 1st Vice-Pres., Geo. F. Randolph; Sec., C. W. Wool- 
ford; Treas., J. V. McNeal. 

Directors—R. Brent Keyser, John P. Green, Samuei Rea, Joseph R. 
Foard . Geo. F. Randolph. James Speyer, Edward H. Harriman. Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree. 

New York office, 2 Wall St.—(V. 88, p. 685, 1060, 1312; V. 89, p. 102.) 


BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren. with branches; total, 507.0 miles, viz. 





Lines owned— Miles. | Lines Leased— Miles. 
Oldtown to Van Buren-----.-- 221.7| Northern Maine Seaport, La 
Ashland Jct. to Fort Kent..-. 94.9| Grange to Searsport....___- 54.1 
Milo Jct. to Greenville_-.----- O8.S Gomi, 2350 | ios ce cnate 
South Lagrange to Packards.. 28 Site 
Branches ~------------------ 59.5; Total June 30 1908__._____ 514.6 


A low-grade cut-off from a point 4 miles south of West Seboeis to La Grange, 

28 miles, was completed Jan. 1908. . 84, P; 692. In Sept. 1907 the 
Northern Ry. of Maine was !ncorporated with $510,V00 stock to build about 
70 m., connecting Van Buren, Ft. Kent and St. Francis. V. 85, p. 920; V. 
89, p. 161. 
ORGANIZATION.—O anized Feb 13 1891. State of Maine refunds 
95% of all taxes levied. or organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened extension from La Grange. Me., to Searsport, on Penob- 
scot Bay, 52 miles. V. 81, p. 1549; V. 84, p. 693. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of - Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Bangor & Aroostook (Concl.)—Car trusts Ser B-.--G@) — -..| 96-"00) $1,000) = $120,000 5¢ |A & O/Guar Trust Co,New York/To July 11910 
Car trusts Sec C g guar $45,000 due s-a----- PeP.c* -.-| 1906 1,000 630,000 5¢ |J & D/Brown Bros, N Y & Bost!To Suse 11916 
Car trusts Ser D g guar $45,000 due s-a----. Pe.Pc*} -.-) 1907 1,000 720,000 5g A & O do do To Apr 11917 
Bangor & Portland—First Mortgage gold..-.-.------ ---|'80-"86; 100 &c 320,000 6¢ |\J & J|90 West St, New York/1930-1936 
Beaver & Ellwood—First mortgage gold--.-.-.--.---- 3) 1800 }.. ....; 150,000 4g |J & D/|Guaranty Trust Co, N YiJuly 1 1919 
Creek—Stock (guaranteed 4% by endorsement) 2O8) ‘sc.u 50; 6,000,000 4 Q—J _|Grand Cent Station, N Y|July1 1909 1% 
First Mortgage gold ar p & | (endorsed) .. K.c&r 165) 1886 1,000}; 5,000,000 4@ 4 64 72 do do July 1 1936 
Second M for $1,000,000 ¢ guar p &1 (end). Un, cé&r 165| 1892 1,000; 1,000,000 5¢ J & J do do July 1 1936 
Clearfield Bitum Coal 1st M int guar by Bh Cr g_--c --.| 1891 100 &c 21,500 4¢ |J & J)Knickerbocker Trust,NY|Jan 1 1940 
Beech Creek Exten—1s M ag tat Tees & 1 G.c* 59} 1901 |1,000 &c} 3,500,000 3% giA & O/}Grand Cent Station, N Y|Apr 1 1951 
Beech Creek consol Mtge $20,000,000 gold. -G.c* &r -.-| 1905 |1,000 &c} 3,964,000 4¢ iA & O do do Apr 1 1955 
Bellingham Bay & Brit Col—ist M $1,000,000 gold sf} All | 1901 1,000 659,000 5¢ J & DIUSM &TrCo, NY; &SF)Dee 1 1932 
Belt Line R of Mont omer y—1st M lawful Money--c 1) 1890 1,000 200,000 6 J & J|Metropolitan Tr Co, N YjiJan 1 1910 
Belt RR & Stock Yard of Indianapolis—Stock --- .--- anal ok 0} 1,000,000/6 In 1909)J & J/Co’s office, Indianapolis|July 1 1909 3% 
Preferred stock cumulative_.......------------- aes] «= 50 500,00 6 Q—JI do do July 11909 1 
First Mortgace for $1,900,000 currency ----------- aon! been 1,000; 1,000,000 6 M & N|W H Newbolds, PhiladeljApr 30 1911 
New mortgage, $1,000,000 gold___.------.--.---- ---| 1909 |..-.-..- See text AG  lasqcciccldsbhauakt ues seuetees 939 
Relt Ry of Chattanooga—First mtge gold---MeBa.c* 45| 1895 1,000 3 0,000 5 \J_ & J\Mercantile Tr & Dep, Balt|July 1 1945 
5 ey bl Delaware—Stock $4,000,000)... .._.-.-- _ Aen: Fee SM 0} 1,253,000}10 In °09)| Yearly |Broad St Station, PhilajFeb 8'99 10% 
Consolidat.) guaranteed by United Co’s sinking fd--r 81| 1885 1,000 500,000 4 Mé& §& do do Sept 1 1925 
Mortgage }guaranteed by United Co’s sinking fd--r 81| 1887 1,000 749 ,000 4 F & AI do do Feb 1 1927 
of 1875 issue $600,000 reduced by sinking fd--r 81) 1893 1,000 500.000 4 J &@ J do do Jan 11933 
$4,000,000) guaranteed by United Co’s sinking fd-_c* 81] 1903 1,000 973,000 34%eJ & J do and Bk Com,NYiJan 1 1943 
Rerkshire—Stock 6 % rental- -.-.-....-.------------ ode 100; 1,078,700 6 Q—J 15)/Stockbridge, Mass July 1909 1% 
Bessemer & Lake Erie—Erie equipment trust- --- --- ---| 1902 1,000} 1,220,000 5 i|M & S)Home Tr Co, Hobok, N J/Mch 1 1922 
Locomotive equipMent trust. .......--------- owe onal 1905 1,000 150,000 5 iM & § do do Mch 11913 
Standard equipment trust--.-.--....---------.---- ---| 1905 1,000; 1,060,000 5 iA & O do do Apr 1 1925 
Bessemer equipment trust, due $110,000 yearly,.-- aunt Beer 1,000; 1,100,000 5 IM & S| do do Mch 1918-1927 
Birmingham Belt-—See St Louls & San Francisco 
Birmingham Terminal—1st M_ $3,000,000 gold guar. - aig 31907 1,000} 1,500,000 4g |M & S Equit’l TrCo, New York|Mch 1 1957 
Bloomsburg & Sullivan RR—First M $400,000__..FP 30) 1898 100 &c 358,100 5 JI & JF 1T & S D Co, PhilajJan 1 1928 
Second Mortgage Income non-cum $200,000. ...FP 30) 1898 100 &c 199,600 5 J & J)Reg Bloomsburg, wh earn|Jan 1 1928 
Boca & Loyalton—First M $675,000 ey call 110. c* 56| 1903 1,000 552,000 6¢ A & OUSM&€E&Tr,N Y; & S FiApr 1 19238 
Boonville St L & South Ry—1st M gold $1,000,000 _c* 44) 1881 1,000 400,000 6¢ |F_& A\Amer Exch Bank, N YlAug 1 1911 
Boston & Albany—Stock ($30,000,000 authorized) -- - 308) .<.. 100/ 25,000,000; See text; Q—M _ (Office, Term Stat'n, Bost|Jun: 30 1909 2% 
Bonds (not Mortgage) guaranteed prin & Int- - --- - c ---}| 1902 1,000); 3,858,000 3% |A & O ts) do Apr 1 1952 
Bonds (not Mortgage) $5,000,000 _._. ...------ i ---| 1893 1,000; 3,627,000 4 |A & © Office, Term Stat’n, Bost|Oct 11913 
Bonds $2.500,000 currency en eye re ---| 1901 1,000; 1,000,000) 3% iJ & J do do jJan 11951 
Bonds (not mtge $7,000,000. currency, gu. p. & i_ x 1908 1,900) 7 0: 4¢ IM & N dn do 1 1923 

















STOCK .—$2,510,000, being increased from $1,550,000 In June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam Rikts., ete. 
25,000 shares full pald and 1°) shares 5% paid. V. 84, p 1549 


DIVIDENDS.—1%% semi-annually, Jan. 1904 to Jan. 1905, both tn 
clusive; July, 2%; 1906, 4%; 1907 to 1909, 4% (s.a.). 


BONDS.—As to gold 5s on Piscat Division, see V. 67, p. 1159; V. 68, p. 
84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. 
refunding gold 4s, $12,500,000 were reserved to pay off the outstandin 
bonds, including those of controlled roads car trusts and pref. stock. an 
to acquire such controlled roads; $3,000,000 for improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, including equip- 
ment. V. 73, p. 286, 896; V. 74. p. 93. The Northern Maine Seaport bonds, 
of which $4,577,000 issued ($5,000,000 authorized) are guaranteed. V. 81, 
p 265; V. 82, p. 392; V 84, p 391, 692; form of guaranty, V. 81, p. 727. 

In March 1907 the $998.000 Medford Extension first 5s were sold to pay 
for 28-mile cut-off completed Jan. 1908. V. 84, p. 692. 


LATEST Ot as dae bi. tibes-te. Geen $2,654,734; net, $946,787 
11 mos., July 1 to May 31. §1907-08____Gross, 2,437,434; net, 717,473 
Surplus after charges in 11 mos. of 1908-09, $137,668. 


ANNUAL REPORT.—Report for year ending June 30 1908 was in 
Vv. 87, 2: 1157, showing, gross, $2,844,082; net, $1,044,261; charges, 
$937 ,342; dividends (4%), $97,040; bal , sur., $9,879. In 1906-07, gross, 
$3,221.696; net, $1,088,401 Dir ct rs Oct. 1958, V. 87, p. 1088.—(V. 
85, p. 1206; V. 87, p. 1088, 1157; V. 89, p. 161.) 


BANGOR & PORTLAND RY .—(See Map Del. Lack. & West.)—Portland 
to Bath, Pa.. 29 miles; Nazareth Jct to Martin’s Creek, 5 m.: other branches 
5 m.; total, 39 m_ Stock, $510,000. all acquired tn 1900 by Del. Lack. & 
West. RR Dividend, 1900, 6%:1901 5%: 1902, 4%:1902 7%: 1904,8%: 
1905, 15%: 1906 and 1907, 20%: 1908, 18%. For cal. year 1908, gross, 
$311,181; net over taxes, $148,991; other income, $996; charges, $40,076; 
div. (18%), $91,800; bal., sur., $18,111. 

BATH & HAMMONDSPORT RR —Bath, N. Y., to Hammondsport, N. 
Y..10 miles. Control acquired by Erie RR. in 1903. In 1904 foreclosure 
under $100.000 first mtge. was pending; second mtge.. $200,000. Stock, 
$100,000. Year ending June 301908, gross, $41,888; net, incl. other income, 
$15,737; int., taxes, &c., $16,758; bal., def., $1,021.—(V. 79, p. 1954.) 


BEAVER & ELWOOD Re Bh oed Jct. to Hazen Coal Mine Pa., 3m. 
Leased to Pitts. & L Erie - for 20 years from May 1 1899; rental being 
40% of gross earns; rental in 1907, $17,033; adm’n expenses, $576; int. on 
bonds, $6,000; dividends (6%), $9,000; bal., sur., $1,457. Stock, $150,- 
000; par, $100. 


BEECH CREEK RR.—(See Maps N Y. Central & Hudson River RR.)— 
ROAD.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg. 
to mines, &c., 53 miles; totai, 165 miles. 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for veo pes at interest on bonds and 4% on stock. and since May 1 
1899 operated directly as a part of Its Pennsy!vania division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty. V.52.p 570. The bonds are 
endorsed with New York Central’s guaranty of principal and Interest. 
See V, 52. p. 570.—(V. 75. 1398 ) 


BEECH CREEK EXTENSION RR.—(Sce Maps N. Y. Cent. & Hud. Riv.) 
—Clearfield, Pa., to Keating, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m.; 
McEihattan to Browns. 1.2m. Curwensville to Bower, 15.8 m.; Mahaftey 
to Arcadia, 13.1 m.; Harmon to Boardman, 13 m.; branch to Irvona. 16.3 
m.; 3 other branches, 11.5 m ; total 126.2 miles. A low-grade coal line 
leased to N. Y. Cent. & Hud. Riv. RR. (which owns entire $5,179,000 stock) 
-for 999 years from June 1 1905. bonds being guaranteed, P=. &int. Ofthe 
consols, part is reserved to retire, dollar for do!llar, old bunds. V. 80 
1174, 1479; V.81 p. 30; form of guaranty, V. 82, n. 1267 


BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
10.16 m.; yard track and sidings, 7.90 m.; total, 67.53 m Stock, $1,000,- 
000, all owned by New York and San Franciscu parties. Loans and bills 
Bs able June 30 1908. $228,000. Year ending June 30 1908, gross, $223.- 

86; net, $53,435; other income, $2,206; int. and taxes, $55,612; bal., sur., 
$29. Pres., H. H. Taylor.—(V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line 
in Montgomery, Ala., about one mile of track on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annua! rental of $15.- 
Seto — woaat ioe orn eo 92 > Sy Ey $200,000 stock; par, 

° ear ending June » gross, 11; net, $15,621; bond 
interest, $12,000; bal., sur., $3,621. $ 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—O 4 
miles of belt road &c. Leased for 999 years to Ind. alee nai ae 
ove aa a injCom. ’98 to’02 °03 °04 05 '06 °07 ‘08 1909. 
Since 1897..jfull to date|stk % Syearly 6% 7 8 8 1112 6 
In 1908 on common, Jan. and July, 6% (includins 3% extra.) 
seit J vig $2,099.08) 30-year 4% bonds were sold to retire the 6s due Apr. 30 


, Dp. > 
Pres., S. E. Rauh, Indianapolis, Ind.—(V. 81, p. 1099; V. 89, p. 40.) 


BELT RAILWAY (OF CHATTANOOGA, TENN.)—Owns 45 mil ft 
belt railroad in Chattanooga, Tenn. V. 67, p. 72. dies 

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed 
to meet interest on first mtge. bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d 
inc 4s. due 1945, redeemable at par; coup. paid Jan ‘01 to July ‘08 inc.] 


BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., t . 

oy pn gl ft OR he | as ; Kreer ie pg 44 miles; total pBmnne i 
miles. ease nite ompanies, and transferred t 

RR. March 7 1876. Net caruinen’ nate as rental. o Feamapoveae 
Dividends.—1897 to 1906, 5% yearly; 07, 10%; '08 and '09, Feb., 10%. 


BONDS.—All of the outstanding bonds are secured by the consolidated 
mtge. of 1875 for $4,000,000; cinding fund, 1% of outstanding bonds if 
earned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918. 


“(V. 82, 9.1367) 


for guaranteed rental o 





EARNINGS.—In 1908, gross, $1,711,334; net, $438,522: other income’ 
$33,899; interest, taxes, &c., sinking fund and other charges, $298,490; 
dividends (10%), $125,300; surplus, $48,630.—(V. 84, p. 748.) 


BENNINGTON & RUTLAND RY —See Rutiand RR.—(V. 70 p. 685.) 


BERKSHIRE RR.—State Line, Conn , to Mass —N. Y. State Line 
23 miles; Vandeusenville, Mass., to Pittsfield, 22 miles; total, 45 miles 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge 
RR. V 80,p. 2219 Leased April 1 1893 for 99 years toN. Y. N ‘ 
H. RR. for expenses, taxes and 6% on stock, paid Q J 15 at Housatonic 
National Bank, Stockbridge, Mass. Stock $1,078,700.—(V. 80, p. 2219.) 


BESSEMER & LAKE ERIE RR —Leases Pittsburgh Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh. Pa., to Conneaut Harbor. Lake Erte, 
&c., with branches, a tota! of 209 miles, for 999 years from Apri! 1 1901; 
owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U.S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V. 77. p. 1228; V. 76 p. 1358; 
V. 82, p. 160.—(V. 82, p. 160.) 


BIRMINGHAM & ATLANTIC RR —Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welsingers, 
3 mites; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each); 
interest. payable M&N, in default. Year ending June 30 1908, gross, 
$32,571; net income, $6,449: taxes, &c., $2,761; bond interest, not paid- 
Pres., Sidney H. March; Sec. & Treas., John Carlsen, 25 Broad St., N. Y. 


BIRMINGHAM TERMINAL CO —Has under construction passenger 
terminals at Birmingham. Ala. Stock all owned by the Illinois Central, 
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louis & San Fran- 
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404.—(V. 85, p. 404.) 


BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City, 
Pa., 30 miles. Stock Is $600,000; par. $50. V. 66, p. 80,952. Year 
ending June 30 1908, gross. $104,447; net, $46.950; other income, $3,377; 
interest, taxes,&c., $35,887; ba ance, surplus. $14,440.—(V.66,p 80. 952.) 


BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith. 40 miles: 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Den. & Rio Gr. 


June 30 1908 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s pruperty, comprising 52 769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub- 
ject to call for sinking fund at 110 and interest. V.76,p.1191. For year 
ending June 30 1908, gross, $214,768; net, $79,755; charges, $88,435; bal., 
def., $8,680.—(V. 81, p. 667.) 


BOONVILLE ST. LOUIS & SOUTHERN RY —Boonville to Versailles, 
Mo., 44 miles Leased to Mo. Pac. till sy 1 1910 at annual rental of 
$25,000, taxes, expenses, &c. Stock $250,000: par of shares, $125. 


BOSTON & ALBANY RR —Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 

Leased !n 1900 for 99 re to the New York Central & Hudson River RR. 

8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B. & A received for certain property 
not included In the lease $5,500,000 in N. Y. Central 34% 100-year deben- 
tures,thus adding .77% per annum to 8% guaranteed on stock. See lease 
in V. 69, p. 282; V_ 69, p. 1061, 1102. 1246; V. 70, p. 74; V. 71, p. 645 
963 Bonds of 1901, $2,500,000, were for terminal facilities at Boston, ot 
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752. 

In 1908 $7,00),00) 25-year 4% bonds were sold, uaraateed prin. and 
int. by New York Central & Hudson River RR. Oo mortgage can be 
placed on the nronvertv without fjointiv Including the honds tn the len. 
V. 86, p- 1099, 1158, 1466, 1528; V. 88, p.99. In June 1909 issued $4,500,- 
000 25-year 4% bonds for additions and improvements. V. 88, p. 1060; 
V. 89, p. 102; V. 89, p. 161. 


DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for 
many years prior to the lease. Since 1900 8%%, viz.: 2% each in March 
and September, 244% in June and 24% In December. 


EARNINGS as reported to State Railroad Commission by lessee: 


Year— Gross. Net. Other Inc. Int. ,divs.,&c. Balance. 
1907-08-.-.-- $11,979,145 $608,691 $8,543 $2,545,072 def.$1,927,838 
1906-07-_..--- 12,097,301 1,943,104 392,141 3.557,796 def.1,222,551 


—(V. 86, p. 1466, 1528; V. 88, p. 99, 1060, 1436; V. 89, p. 102, 161.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Centra!, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary fines 90 miles); Stony Brook RR., 
13 miles; Wilton RR., 15 miles. Leases ona | assumed by Boston&Maine. 

Leased in 1887 for 99 years to the Boston Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. 

In Jan. 1909 sold $325,000 one-year 4% notes, maturing Jan. 15 1910. 
V. 86, p. 227. In Jan. 1909 $350,000 4% 20-year bonds dated April 1 1909 
were sold to refund the same amount maturing on that date. V. 88, p. 52, 
99.—(V. 86, p. 227; V. 88, p. 52, 99, 157, 748.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 
ringfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy 


sions), . 
N. Y., Worcester, Mass., to Portland, Me., and most of New Hampshire. 
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RAILWAY STOCKS AND BONDS. 





[| VOL, LXXxX1X. 















































EE —- < 
RAILROADS | INTEREST OR DIVIDENDS Bonds—Princi- 
Miles| Date Size, or | pal, When Due 
For erplanation of column headings, &c., see notes of of Par | Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tab es Road |Bonds| Value |Outstanding|] % | Payable | Whom Dividend 

Boston & Alb—(Concl)—Bonds (not M)gu p&i_--c&r* _..| 1909 |$1,000&c $4,500,000 4 M & N/Office, Term Station, Bos|May 1 1934 

Boston & Lowel!—Stk ($6,849,400) ) cool waus 100, 6,849,400 8 iJ & J At Office, Boston July 2 1909 4" 
Bonds 20 years not mortgage-.-.--|See description ---| 1892 1,000 1,000,000 4 \|A & O} do do Apr 1 1932 

onds do do .---|im ‘‘ Investors’ ---| 1893 1,000, 1,000,000 4 iF & A do do Feb 11913 
Bonds do do ----|Supp lement”’ ---| 1895 1,000 500,000 4 iM & § . do do Mch 1 1915 
Bonds do do ----|/0f Apr., 1895, ---|, 1896 1,000 750,000 4 Jd & JI do do July 1 1916 
Bonds do do c¥_... B. &. ---|(/97-'98 1,000 414,000 4 iA & O| do do Oct 1917 & 19138 
Bonds do do c*_...|Boston&Maine ---|'99-'01 1.000) 939 ,000 3% SJ & J do do 1919 & 1921 
Bonds do do .----/gives a rental ---| 1903 1,000 250,000 3% iM & N| do do May 1 1923 
Bonds do do ..-.-|guaranty for 99 .--| 1905 1,000 500,000 3% iM & § do do Sept 1 1925 
Bonds do do c....}years, ---| 1906 1,000 500 ,000 4 |M & NI do flo Nov 1 1926 
Bonds do do PR iil Se 1,000 325,000 4 id & Ji do do July 1 1927 
Bonds do do otaby .--| 1909 1,000 350,000 4 iA & O do do April 1 1929 

Boston & Maine—Stock, common and scrip-_-..--- OB eee] swe 100; 28,271,790|See text} Q—J (At Off,Causeway St Bos|J'ly11909144% 
Preferred stock 6% non-cumulative..........- OB ose! omee 100; 3,149,800 6 Mé& SI do do ich 11909 3% 
Improvement bonds s f not mortgage or subj to call- ons! baeE 1,000| 1,919,000 4 a ae oe do do Feb 1 1937 
Bonds (not mortgage) for improvement & ref_.c&r .--| 1892 {1,000 &c; 2,500,000 4 iF & Al do do Aug 1 1942 
Bonds (not mortgage) gold _-...-..-..--- _...c&r ---| 1894 1,000 6,000,000 4%¢e¢J & J do do Jan 11944 
Bonds exchanged for Fitchburg stock (V 70 p175)-| ---| 1900 1,000, 5,454 .000 sc J & J do do July 1 1950 
Bonds (not mortgage) , $1,000,000 _...__--------- --.| 1901 1,000; 1,000,000 3% IM & Nj do do Nov 1 1921 
Bonds $2,000,000 (not mortgaze) -.....--------- ---| 1903 1,000 2,000,000 3% J & JI do do Jan 11923 
Bonds (not mortgage), 20-year -..-------------.- ---| 1905 1,000) 00 ,000 3% iF & A do do Feb 21925 
Bonds (not mortgage), currency---.-.------.-- cé&r ---| 1906 |1,000 &c 10,000,000 4 iM & §S do do Sept 1 1926 
Bonds (not mortgage) $12,000,000___._.-_---- c&r ---| 1909 {1,000 &c 11,700,000 4% !A & O!New York and Boston|April 1 1929 
Portsmouth Great Falls & Conway 1st M assumed-.- 73| 1877 500 &c 1,000,000 4% WU & D do do June 1 1937 

Boston & Providence—Stock 10% guar 99 yrs Old Col 68) -..- 100, 4,000,000) 10 Q—J Boston Term, Room 424\July 11909 24% 
ee oe cb aaweeoustaw c* ..-|'88-"93 1,000 2,170,000 4 J & J do do July 11918 

Boston Revere Beach & Lynn—Stock......-..----.- «. +] ssee 100 850.000/6 In 1909 J & J\Office, or checks mailed|July 11909 3% 
First mortgage $1,000,000 gold__-.....-. SB.c* &r 9} 1897 |1,000 &c 850 ,000 4%e¢J & J State St Trust Co, Boston|July 15 1927 

Boston Terminal Co—First mortgage curr-_---OB.c&r .--| 1897 {1,000 &c) 14,000,000 3% | Text (State National Bk Bost|Feb 1 1947 

Brinson Ry—ist M, $2,250,000, gold red 110..___- c* aus) 1008 100 &c| See text 5¢ |M & NjSavannah (Ga.) Tr Co/May 1 1938 

runswick & Western—See Atlantic Coast Line RR- 
uffalo Cr-—Con (now 1st) M $1,000,000 g Int as rent c* 6} 1891 1,000| 1,000,000 5¢ J & J\/Farmers’ Loan & Tr,N YjJan 1 1941 
uffalo New York & Erie—See Erie Railroad. 

Buffalo Rochester & Pittsburgh—Common stock--Tr ee ee 100; 10,500,000] See text |F & A‘36 Wall St, New York/Feb 15 1909 2 
Pref stock non-cum common 6% then pro rata__Tr es ee aS 100) +6,000.000/6 In 1908|F & A do do Feb 15 1909 3% 
R & P. 1st M gold Rochester to Salamanva-_--Un,c* 199! 1881 1.000 =1.300,.000 6¢ iF & AI do do Feb 1 1921 
a er OU re en et ewe .c* 260) 1882 1,000 3.917.000 6¢ J é& Di do d> Dec 1 1922 
BR & P first gen mtge ($10.000.000) gold. --Un.c* 275| 1887 1.000 4.635.000 S¢ iM & S$! do do Sept 1 1937 
Lines owned. Mites. Lines leased—(Concluded). Miles. BOSTON TERMINAL CO.—Owns Southern Union Depot in. Bosto® 

Boston, Mass.. to Portland, Me., ERLE PEAS Aen u458 | opened in 1899. _V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng- 
via Western Division_--- .-.-- 115] Nashua & Lowell.......------ a15 | land. Boston & Prov., Old Colony and N. Y. N. H. & Martford RR. Cos. 

Bostun tu Portland, Eastern Div. 108| Worcester Nashua & Rochester. a94 | each owns one-fifth of the $500 ,000 — stock and pay asrentalin monthly 

Conway Junc., Me., to North Connecticut River RR--.------ 81 | installments sums sufficient to pay all expenses, charges, interest on bunds 
oO Pee: CS eee ee 8S ES Te a 5 ee ees 72 | and 4% on stock. These companies are jointly Hable for any deficiency in 

Portsmouth Electric Ry--~--.- 7S Trackage rights ...........4<- 9 | case of foreclosure. Reg. int. payable Q-F:; coupons F&A.—(V. 87. p. 224.) 

moons. 7m» remnants. 54|Total operated July 1 1908____2.288 BRINSON RY.—Proijected from Savannah, Ga., northwest to Athens, 

North Cambridge Jct. to North 2d track (3d & 4th track, 10) 549 180 miles. In April 1909 25 miles, from Savannah to beyond Springfield, 
ampton. Mass...........-.. 96|Controls Maine Cent. (which see) 931 | Was completed; the Savannah Valley RR., building from Egypt to Mill 

Sundry branches-__-_-.-.------ 148| St. Johnsbury & Lake Champ. 131 Haven, Ga., has been acquired by or in the interest of the co., a 10-mile 
Lines leased. a See this company. York Harbor & Beach...._.- 11 | connecting link being under construction, making a total of 80 miles. 

Boston & Lowell.....-...-..-.- prt ts Vermont Valley_.....------ 24 | Stock authorized, $1,000,000, which may be increased to $5,000,000. 

Concord & Montreal....._-_--- a478} Sullivan Fo AE RAY 26 | Stockholders April 6 1908 authorized an issue of $2,250,000 bonds at $10,000 


ORGANIZATION, ETC.—An agreement with New York New Haven & 
Hartford regarding division of territory was made in 1893, V. 56, p. 464. 

In June 1907 the New York New Haven & Hartford acquired $10,994,800 
{about 38%) of the stock, which was exchanged, share for share, for stock 
of that company, but sold in July 1908 to new interests who, It was sald, 
also acquired sufficient additional stock to give them 51% of the out- 
etanding amount. V. 84, p. 1365; V. 85, p. 39, 160. 863. 1209, 1517: V 86, 
Pp. 1466; V. 87, p. 96, 935, 1009; V. 88, p. 373, 504; V. 88, p. 1618. 

In June 1909 a law was passed incorporating the Boston Railroad Holding 
Co. under the laws of Massachusetts to hold the B. & M. stock, and in July 
1909 an offer was made to purchase the stock. V. 88, p. 1618; V. 89, p. 40, 


DIVS. Since ’92J '93. °94-98. °99. "00toJuly’08. ’08. 1909. 
Common .-.-.-- %\ 8 6y’ly. 6% 7 yearly. Oct1¥% 1%4,1%,1%,-- 


BONDS.—As to debentures, see issue of April 1895. 

In March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 1 1906 
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes. V. 81. p. 974, 899, 1174: V. 82, p. 567: 
V. 83, p. 36, 322; V. 86, p. 228: V. 87, p. 1009. In Dec. 1908 $11,700,000 
20-year 4%s were sold to refund $11,350,000 short-term obligations ma- 
turing to May 1909. V. 87, p. 1009; 1604, 1663; V. 87, p. 52, 157. 

Boston & Maine guarantees $1,328.000 first 5s of St. Johnsbury & Lake 
Champlain Also {interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Centra: guarantees $300,000 Portland Station bonds. 


EARNINGS.—11 weal bt toto $36,079,826; net, $10,406,144 
July 1 to May 31. 1907-08__Gross, 35,945,146; net, 9,262,447 
For 9 mos. ending March 31 1909, net, $8,227,002, against $7,290,209 in 
1907-08; other inc., $512,666; charges, $7,219,845; bal., sur., $1,519,823. 


ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report 1907-08 in V. 87, p. 932, showed results as follows: 





1906-07. 1907-08 

OEORE oo on wnbacos ect h db Dh as hee wa wena $13,629,661 $13,844,226 
i. 2. Gi hb le aidetnbectedewanwhowne 24,780,454 22,486,065 
Pe, Me ne sate Uianaamne onc cnukeoue 2,650,410 2,660,458 
Total operating revenues. ................... $41,060,52 $38,990,749 
Total net income (after taxes) ...............- $9,825,576 $8,682,079 
Rentals, Interest, sinking fund and betterments ($80,537)_... 8,011,120 
PT SRS SEE so 5s asd mikes wens urns an oe oa dese $670,959 
Unappropriated surpluses for 6 years ended June 30 1907___._ $543,206 
eee SOI SUMO BO AOU l ewok co oc Sh eee e cece eee 543,206 
$1,214,165 
Dividends on preferred stock, 6%-...........-....-...-..- $188,988 
aeeveaemar Of COMMON SIOGK,' 795... ........- 2.0. one cece 1,891,633 
Balance, deficit In 1907-08, paid from profit and loss _____- ~~ $866.456 

Old Basis— 1906-07. 1905-06. 1904-05. 
SPOReUnR RNG SS oo on asheathe «see $41,125,256 $39 214,203 $36 213,245 
ee | ORT aS: Pe $10,156,859 $9.860,834 $9 593,505 
Net including other income..--..-.-~- $10,861.218 $10,482,919 $10,181,094 
OFFICERS.—Pres . Lucius Tuttle; 4th V.-P. and General Auditor. 


W. J Hobbs; Treas , Herbert E. Fisher. Office, Boston. 


Directors—John L. Billard, Chas. F. Linsley, Meriden, Conn.: Samuel 
Hemingway, New Haven, Conn.; Frank T. Brown, Norwich, Conn. Lucius 
Tuttle, Richard Olney, J. M. Prendergast, S. N. Aldrich, Boston; Joseph 
H. White, Moses Willlams, Brookline, Mass.; Samuel C. Lawrence, Med- 
ford: A. W. Sulloway, Franklin, N. H.; Wm, Whiting, Holyoke, Mass.; 
Fredk. C. Dumaine, Concord, Mass.; Edwin F. Greene, Wayland, Mass.: 
Fred E. Richards, Portland, Me ; Edward P. Ricker, South Portland, Me.— 
(V. 88, p. 52, 99, 157, 373, 504, 1497, 1618; V. 89, p. 161.) 


BOSTON & PROVIDENCE RR.—Owns Boston Mass., to Providence, 
R. I.. 44 miles; branches 20 miles. Leased 99 years April 1 1888. to Old 
Colony RR.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
pany’s ferry-boats; Winthrop Division, East Boston to Winthrop. 5 miles. 


In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p. 
676. Of the 44s of 1897, balance unissued |s for improvements. V. 65, 
p. 68: V 83, p. 379. Notes payable July 1 1908, $345,000. 

DIv’Ds. } 1888-91. "92. "93. 94. 95. 6. '97 to’05. 06. '07. 08. 1909. 
Per cent...f 7yearly 5% 5 4% 4 3 2yearly 4 5 6 6 

Yr. end. June 30— Gross. Net. Int.&tares. Divs patd. Bat.,sur. 
1907-06. .......c-co $834,021 $123,415 $71,332 (6%)$51,000 $1,083 
100607... cncckidccecs 819,073 105,581 61,802 (5%) 42,500 1,278 
—V. 81, p. 1722; V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676.) 





er mile for the first 100 miles and $15,000 per mile for remainder of road. 
7. 86, p. 720, 1158. Pres., Geo. M. Brinson. Office, Springfieid, Ga. 
—(V. 86, p. 720, 1158; V. 88, p. 944.) 


BUFFALO CREEK RR.—Owns 6 miles of termina! road in Buffalo, N.Y. 
In December 1889 leased for term of charter less one day to the Lehigh Vai 
ley and the Erie RR., which py own entire capital stock of $250,000. 
Renta! ts !nterest on bonds and 7% on stock.—(V. 84, p. 50.) 


BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Mao.'\— 
Operates from Buffalo and Roch., N. Y., to bituminous cval regions. 








Lines owned tn fee— Mies. Trackage (Concluded) — Mtles. 
Buffalo Creek, zs, Rt Willow Grove to Pittsburgh, Pa. 7 
to SE eee ce 100'Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, Pa._.. 60 Shuman Run ¥, Pa.........<« 19 
Tete SO. BAO tes 2 oe DEORE cn eke cee ccdccnssancecis 6 

Charlotte, N. Y., to Lincoln Park 10 Leased—Stock not owned— 

LRG MENG cnwcadakacucce 63!Allerheny & Western—a 

PIRI ono coke cucksscso 20! Punxsutawney to Butler, Pa., 
Trackage— | REE RE AEA ea epee 5 

Erie—Mt. Jewett tu Clarion Jct._. 21/|Clearfield & Mahoning—a 

Baltimore & Ohio— Clearfield to Beech Creek RR... 26 
Butler, Pa., to Newcastle.--.. 41| Mahoning Valley RR_---..-.--.-- 2 
Ribold Jct. to Allegheny City_. 33 — 
Total July 1908 (a See separate statement for this company)-----.--- 558 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, per plan In V. 41, p. 516. 

The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Cua! 
& Iron Co. was owned (V. 66, p. 1088) and through that company in Mas 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under “‘Industrials’’) with $3,000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 
general mtge.) to the Mahoning Investment Co., having $4,200,000 author 
ized stock in $100 shares, in consideration of $4,125,000 stock, the latter 
being distributed Dec. 1906 pro rata in propostics of 25% among the 
holders of Ry. common and preferred stocks. V. 83, p. 1468. V. 85 p. 
414, 415; report, V. 87, p. 542. For bonds of these coal companies see 
Miscel. Cos. Clearfield & Mahoning securitles are guaranteed; Allegheny 
& Western, see that co. In Aug. 1901 allied interests purchased upwards 
of 25,900 acres of coal lands in IndianaCo,., Pa. V.75, p. 183,347. Lake 
Ontario Car Ferry, V. 83, p. 329; V. 87, p. 486. 


STOCK.—The stockholders voted Nov. 21 1904 to increase the common 
stock from $9.000,000 to $12,000 .000; $1,500,000 was subscribed for in 1905 
by stockholders at par. V. 79, p. 685, 1905; V. 80, p. 116. 


DIVS. (%)—)’97. '98. ’99. 00. '01. °02. °03. '04 to’06. °07. 08. 1909. 
Preferred ..... $b 1 ce. 8 6 eye 6 Feb.,3 
Common-...-- es ae op we wo &€ 4 SH 6 yearly 53% 43 Fed..2 


The Mahoning Investment Co. In Aug. 1907 and March 1908 also pald 2% 
dividend on its stock; Aug. 1908, 2%; 1909, Feb., none; Aug., (2). V.88, 
p. 685. Compare ‘‘Organization’’ above. V. 85, p. 283. 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 In the treasury are convertible into com 
mon stock at par and subject to call at 102 4; they are to be secured by any 
subsequent mtge. unless made for refunding existing prior liens or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. 


Stockholders voted April 25 1907 to authorize a mtge. to secure an issue 
uf $35,000,000 50-year consols to bear not over 4%% interest, of which 
$3,000,000 issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
subsequent calendar years, or such larger amount in any year as stock- 
holders may authorize. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 
336; V. 87, p. 1009. 


A sinking fund of 5% will retire series A, B & C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to be applied to the pur- 
chase of additional equipment. V. 68, p. 1131; V. 71, p. 501; V. 73, p. 348. 
Series D and E have an annual! sinking fund of 6% for purchase of bonds 
Sept. 1 and May 1, respectively, at 105 and interest; if not purchasable, 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or Graswn beat 
at par and may also be drawn at 102 and interest on any interest day. V.84, 
p. 1365; V. 85, p. 283, 414, 863. Real estate mtges., 54%, $60,000. 


EARNINGS.—11 mos.,|1908-09__.-Gross, $6,449,475; net, $2,088,420 

July 1 to May 31. {1907-08__.._Gross, 6,897,901; net, 2,060,616 

For 6 mos. ending Dec. 31 1908, net after taxes, $1,036,950, agst. $1,271,- 
834 in 1907; oth. inc., $178,157; charges, $887,718; sur., $327,389. 


ANNUAL REPORT.—Fiscal year ends June 30. The annua! meeting 
is held at New York on the third Monday in November. The report for 
1907-08 was given at lors by 7 in V. 87, p. 485. In 1907-08 carried 5,849,240 
tons of bituminous coal (out of 8,933,599 total tons of freight moved), 


against 6,184,159 in 1906-07. 
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GENERAL PLAN 
OF THE FURNACE PLANT OF THE 
BUFFALO & SUSQUEHANNA IRON CO. 


\ AND OF THE PROPOSED BUFFALO TERMINALS OF THE 


BUFFALO & SUSQUEHANNA RY. CO. ry 
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<a 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
ms 4 a ra ad Amount Rate Wh Wh Payable a b 3 howto + wad 
For explanation of column headings, &c., see notes 0 0 r en ere Pay , and by tocks—Last 
or on Jad: page of jabioe Road |Bonds| Value |Outstanding % Payable | Whom Dividend 
Buff P—(Con)—Linc P & Chariist M g g-- Un.c* 10} 1889 $1,000 $350 .000 5¢ iJ & J| 36 Wall St., New York |Jan 1 1939 
B R & P oon mtge $35,000,000 eold.. x.c* Gr 348} 1907 |1,000 &c} 4,735,000 4%ge\M & N do do May 1 1957 
sf Construction & improv’t notes (V 83 p 1522). --c} 9 ---| 1908 |1,000 & 750.000 4% |F & A do do Aug 1 1909 
Equipment bonds $50vu,000 gold s f Ser A-..-@.«* ---| 1899 1,000 50 ,000 4%eiM & N do do May 11919 
‘to do B & C($995,000 Ser B)each gold s f-G ~--|1900-1 1.000} 1,995,000 4%¢\M & N do do May 1 ’20-'21 
du do D $2,000,000 gold red 105 sink fund. - ~---| 1902 1,000} 1,417,000 4%¢\M & N do du Nov 11919 
do do E $2,000,000 gold red 105 sink fund -- ---| 1904 1.000 1.217 000 4% ¢c\M & N do do May 1 1922 
do do F $3,000 ,000 gold red sinking fund. -- ---| 1907 1,000} 2,645 000 4% ciA & O do do Apr 11927 
Buffalo & Susquehanna RR—Common stock guar 4% veel sotew 50} 4,656,900 4 J & J\.-.---------------.-..|July 1 1909 2% 
Preferred stock 4% non-cumulative guaranteed 4% seek saath 50} 4,000,000 4 Q—M \Checks malied N YjiJune 1 1909 1% 
First M gold sinking fund redeem at par---Me.c*&r 102] 1893 500 &c 99,000 5¢ |A & O/Harvey Fisk & Sons N Y/Oct 1913 
First refunding mortgage gold (see text) .-Mp.c*&r 265] 1901 |1,000 &c} 9,487,000 4¢ |J & 4J)Fisk Robinson, N YjApr 1 1951 
Buffalo & Susq Ry—First M $6,000,000 gold. Us.c* &1 ..-| 1903 |1,000 &c} 6,000,000 4% eM & N/Fisk & Robinson, N Y/Apr 1 1953 
Equipment trust bonds $44,000 due semi-an.Usm.c ---| 1906 1,000 567 ,000 5 J & jJ|N W Harris & Co, N YjJan °10 July '16 
do do Ser B (V 85 p 39) $27,000 s-a_-Usm scot SGT 1,000 432 ,000 5 A & O|N W Harris & Co, N Y/Oct ‘09-Apr '17 
do do Ser C (V 85 p 283) $45,000 s-a. PeP La 1,000 720,000 5 F & A/Fisk & Robinson, N Y/Feb '10-Aug °17 
do do Ser D $15,000 sem!-annually----. - «---} 1907 1,000 240,000 5 F & A/Penn Co for Insur, &c/Feb '10-Aug '17 
Bullfroz-Gol dfield RR—See Vouonan & Tidewater R\ 
Burlington Cedar Rivids & Northern —See “cage R “yy ane & |Pacific Riy and also |Rock Isljand Co. 
i lley—See Chicago Burlingto|n uincy. | 
7 eee ircente Saree tere First i gold_.xc* aan) Love 1,000 165,000 6¢g i & O Commonwealth TrCoStLiApr 1 1937 
ic—See Southern Pacific RR. 
California aR i0t M $700,000 gold guar s f (text) .c* 27} 1905 1,000 363,000 5¢ \J & Ji\First Tr & Sav Bk, Chic\July 1910-1926 
Cambria & Clearfield—ist M ($2,000,000) g---.GP.c* 103} 1891 1,000} 1,279,000 5¢ J & J/Broad St Station, Philaj/Jan 1 1941 
Bell’s Gap consol M sink fund not drawn---GuP.c* 30] 1882 500 &c 145,000 6 iA & O do do Apr 2 1913 
Clearfield & Jefferson first mortgage------- GuP.c* 46| 1886 500 &c| 1,000,000 6 st @& <2 do do Jan 11927 
Pennsylvania & N W gen M $2,500,000-_---- GuP.c* 76} 1890 1.000} 1,021,000 5 lJ & J do do Jan 1 1930 
Cambria & Clearfield general mortgage gold_---- “% 392) 1905 1,000} 1,255,000 4¢ |F & A do do Feb 1 1955 
Camden & Burlington County—Stock 6% guaranteed pT ene 25 381,925 6 J & J Broad St Station, Phila|July 1909 3% 
First M g gup &1i by Un N J RR & Can Co_-_GP.c* 30| 1897 1,000 350,000 4g FF & A do do Feb 1 1927 
Canada Atlantic—Con (now ist) Mg gup & I------ 396} 1905 $Soré 14,384,644 4¢ J & J do do &Lond/Jan 1 1955 
Pemb South 1st M, guar.-......---..-----.---- oan) 1900 fee néwonk 150,000 4 1M Bl eon dawaicnn cs dphhaaeoe Sept 1 1956 
oars Ne dyna i pomp Tos ve. on i eee ee ae 5 Jaen sennn|oncee. wn. ceccensseeenalencsene se 
Michi icayo—1ist see D Goal socs A fe) med nerels Scasces ines tense te Ob to Oi the ON Ae & Oe tem & & 
anaes te el FE BEES ERR at pe AER oe 100} 15.090.000|} See text |F & A Grand Central StationNY|Aug 2 1909 1% 
im M ext in 1006 (Can money). ... ~~. +-,-64...-% 404; 1878 $1 ,000/$14,000 000 6g J & J Union Tr Co New York\|Jan 1 1915 
Second M for $6,000,000 (Can money) do c&r 404} 1883 |1,000 &c} 6,000.000 5 M & § do do Meh 1 1913 
Leamington & St Clair lst Mg gu p & 1 (end)--.c* 16| 1895 1,000 130,000 4g A & O Agts Bk of Montreal N Y|Oct 1 1945 








BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded) 
1908. 1907. 1906. 





Year end, June 30— 1905. 
Miles June 30.......-. 568 569 568 538 
Gross earnings..-..--..- $8,263,595 $8,595,916 $7,797,248 $8,138,275 
Net CGrBings.......-c0 $2,914,335 $3,149,921 $3,000,882 $2,848,733 
Other Income......... 144,550 70,664 32,204 22,805 

Total recelpts....... $3,058,885 $3,220,585 $3,033,086 $2,871,538 
Int. on bonds, &c..-.-. $1,021,868 $836,113 $800,289 $793,174 
SII Sedo tod Shirt wo ee 500,668 500,087 492,867 485,835 
Sink. funds, extr., &c_-. 573,686 653,931 623,427 618,774 


Dividend on preferred_-- (6)360,000 (6)360,000 (6)360,000 (6)360,000 
Dividend on common.-- (5)525,000 (6)630,000 (6)630,000 (6)540,000 


Baleénce, surplus------- $77,662 $240,454 $126,503 $73,755 


OFFICERS.—Pres., Adrian Iselin Jr., N. Y.; V.-P. and Gen. Mgr., W. I. 
Noonan; V.-P., W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Roches- 
ter; Sec., J. H. Hocart, N. Y. 

Directors—Henry G. Barbey, A. G. Yates, A. Iselin Jr., Wm E. Iselin, 
A. Lanfear Norrie, Walter G. Oakman, C. O’D. Iselin, W. T. Noonan, 
W Emilen Roosevelt, HMrnest Iselin, Oscar Grisch, John L. Riker and 
Samuel Woolverton. New York office. 36 Wall St.—(V. 88. p. 821.) 


BUFFALO & SUSQUEHANNA RY —(See Map.)—Owns from Wells- 
ville, N. Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for 999 years from July 1 1907 for interest on bonds and guaranteed divl- 
dends of 4% yearly on the capital stock. By this lease and its ownersh!p 
of the entire com. stock of the B. & S. RR., the company controls rvad ex- 
tending from Wellsville, N. Y., to Saramure, Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has a total mileage of about 
281 miles. Total mileare owned and leased, 368. 

The plants of the Buff. & Susq. Coal & Coke Co. and cf the Powhatan 
Coal & C>ke Co. (V. 75 p. 922; V 79, p 2061. 2091-92) are located on the 
lines of the B. & S. RR. The Buff. & Susq. Iron Co., owning two blast 
furnaces at Buffalo, acquires its entire supply of coal and coke from the 

lants of the Powhatan Coal & Coke Co. See V. 75, p. 922; V.79. p. 2061, 
092. Connection is made at Buffalo with the Buff. & Susq. SS. Co 
owned by affiliated interests. 

STOCK —Authorized, $10,000,000; issued, $10,000,000; par, $100. 


BONDS.—The first 50-yr. gold 4%s (authorized issue $6,000,000, all 
outstanding) are secured by a first lien on the terminal! property at Buffalo 
and the 86 miles of railroad in New York State; also by deposit with the 
trustee of all the $4,656,900 com. stock of the Buff. & Susq. RR. Co. V. 
74, p. 1040. See V. 76, p. 593; V. 79, p. 2695. 

EARNINGS.—11 mos.,|1908-09_____~- Gross, $2,094,398; net, $319,266 

July 1 to May 31. J$1907-08____.-Gross, 1,925,618: net, 217,154 


REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles) , showed gross revenue, $2,024,888; net over taxes, $167,370; other in- 
come, $443,329; interest, rentals, &c., $1,205,625; bal., def., $594,926. 


Earnings of Buffalo & Susquehanna Railroad in Previous Years. 
Fiscal Gross © Net (over Other Total Total balance 
Years earnings. tazes.) income. income. deducst'ns. for divs. 
1906-07_.$1,853,857 $539,198 $189,393 $728,591 $490,235 $238,356 
1905-06. 1,522,740 535,213 137,612 672,826 426,320 246 506 

OFFICERS.—Pres., Chas. W. Goodyear; Sec. and Treas., F. A. Lehr. 
Office, 962 Ellicott Square, Buffalo, N. Y.—(V. 88, p. 448, 451.) 


BUFFALO & SUSQUEHANNA RR.—Owns from Sagamore, Pa., to 
Wellsville, N. Y., with several branch lines, including 17 miles trackage. 
Total mileage, 280.70. From July 1 1907 the company is leased to the 
Buffalo & Susquehanna Ratiway for rental of interest on bonds and divi- 
dends of 4% on capital stock. V.85.p. 1266. 

Stock.—Common stock, all except directors shares, owned by B. & S. 
Ry , $4,656,900; par of shares $50. Pref., $4,000.000 4% non cum.; par, 
$50. See application to list, V. 78. p. 2389; V. 82. p. 568 

Dividends.—On com., 4% in 1895 and 5% yearly to 1907: in 1907, 4% 
paid Q-J. Under lease to B. & S. Ry. dividends are payable at 4% per an- 
num. On pref., 1% quar. Mch. since date of issue, beginning Sept. 1902. 

Bonds.— he 5s of 1913 have been reduced, by the operation of the sinking 
fund and by refunding into 4s of 1951, to £96,000. hey are subject to call 
ot es for sink. fd. in order of numbers, beginning with highest. V. 65. p.234, 

he 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $96,000 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000,000 
on coal lands estimated to be worth $6,000,000; outstanding, $9,488,000. 

Further amounts may be issued at not over $25,000 per mile for the con- 
struction or acquisition of additional road; also for new terminals. Total 
authorized issue, $15,000,000; but additional amounts at $15,000 per mile 
pe | be issued for double-tracking mileage already covered by the mtge_ 
Sinking fund of 3 cts. per ton of coal m!ned by coal companies mortgaged 
is Invested in the bonds if purchasable at not exceeding 110%: otherwise tn 
securities legal for savings banks. Bonds so purchased are kept alive in 
sinking fund. V. 73, p. 619, 899; V. 84, p. 748. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company 
the stock and ist mtge. bonds of which are owned by the B. & S. RR., owns 
coal lands at DuBois, Troutville, Onondaga and Sagamore, Pa. These 
lands are estimated to be underlald with about 104,000,000 tons of cual 
Twelve mines in operation. V.77,.p. 1301; V. 79, p. 2091-92; V. 82 Dp 
1322; V. 85 p. 1266. The 2d mtge. bonds, $2,200,000 on June 1 1908 
are outstanding in the hands of the public. : 

POWHATAN COAL & COKE CO.—This company, all of who 
and stock are owned by the B_ & S. RR., owns coal lands at Tyler tort 
Sykes, underlaid with about 26,000,000 tons of coking coal. Both its 
coking p!ants, with capacity of 800 tons of coke daily, are operated. and are 
shipping to Buffalo for use of Buff. & Susq. Iron Co.—(V. 88, p. 448, 451.) 


BULLFROG-GOLDFIELD RR.—Sce Tonopah & Tidewater Ry. 








“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was 
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstanding 
unesachanged stock (about $136,200—total issue $7,150,000) being guaran- 
teed 6% divs., J-J., as called for by the lease.—(V. 82. p. 104.) 


BURR’S FERRY BROWNDEL & CHESTER RY.—See page 168. 
CALGARY & EDMONTON RY.—See page 168. 


CALIFORNIA-WESTERN RR.- & NAVIGATION CO —Owns Ft. Bragg, 
Cal., to Alpine, 27 m. Mtge. dg 9 for extension from A!pine to head 
of Noyo River, 9 m., thence to Willits.94% m_ Stock authorized, $1,000,000: 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acresof 
timber tand. onds are guaranteed, prin. and Int., by Union Lumber Co., 
and redeemable at 105at endof any yearinreversecfnumericalorder. The 
$420,000 first Issue matures $20,000 yearly, and remaining $280,000 Is to 
fall due in equal yearly installments. On June 30 1908 $62,000 of $445,000 
bonds had oeen retired by sink. fund, accumulation on hand being $71,047; 
V. 81, p. 1435. Cal. yr. 1907, gross, $254,470; net, $82,262; bond int., 
$20,600; bal., sur., $61,662. Pres., Frunk Trumbull.—V. 81. p. 1495.) 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Gramplion, 49 m.; Bradley 
Jct. to Cherry Tree, 18 m.; branches, 153 m.; total, 389m. A consolidation 
Aug. 11903. V. 78, p. 828. Stock, $4,833,850, all of which is owned by 
Penn. RR. Co., which operates road. A full abstract of mtge. securing 5s of 
1891 was in V. 52, R; 976. Of the bonds, $500,000 first 5s were on Jan. 1 
1909 owned by the Penn. RR. For year ot Dec. 31 1908, gross, $2,- 
564,314; net, $347,487; other income, $4,240; int., taxes, &c., $375,356; 
bal., sur., $21,370.—(V. 77, p. 298.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J. 
to Pemberton, N. J., 22.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J., 
0.39 m.; total, 29.86 m. Operated by Penn. RR., which guarantees 6% 
on stock. Stock, $381,925; par, $25. In 1908, gross, $322,395; net, $310; 
loss to lessee under rental, $37,105.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georgian 
Bay. via Ottawa, to Vermont State line, 396.41 m.; trackage toSwanton,Vt, 
&c..9.82 miles: leases for 99 years Central Counties Ry.,Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
greater: part of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden Lake 21 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took It over Sept. 30 1905. V.81,p.1174 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry 
Sound to Duluth, Milwaukee and Chicago. V. 59, p 954; V 70. p. 279 

The 50 yr. 4s of 1905 (authorized issue, $16.000.000; Royal Trust Co., 
Montreal. trustee) are guaranteed, prin. and tnt., by the Grand Trunk; 
the unissued bonds are reserved for future requirements. V. 79, p. 967, 
1131, 1641, 2454; V. 80, p. 1058. 1727, 2343; V. 87, p. 1477. 

As to Pembroke Southern guaranteed bonds. see V. 82, p. 451, 1101 

STOCK .—$6 199.100 common and $1,000,000 preferred, all issued. 

REPORT.—In 1907-08, gross, $2,035,417; net, $66,765; int. on bonds, 
$604,467; taxes, $36,161; rentals and other fixed charges, $25,000; bal., 
def., $598 ,864.—(V. 85, p. 863; V.87, p. 1418, 1477; V. 88, n. 623.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63. p.838.) 


CANADA SOUTHE?N RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
ROAD.-~—Main Ine from Suspension Bridge station, including the Cantilever 
Rridge, to Windsor. Ont., 226 m.; branches to Courtright. Ont., &c., 231 m.: 
total, 457 m., of which 85 miles are nominaitly owned by proprietary com- 
panies. Trackage. St. Thomas to London, Ont.,15 m. Double track.152 m. 

Detroit River Tunnel, under construction, see Michigan Central RR 

ORGANIZATION, isTC.—The company was chartered in Canada Feb.28 
1868 and debt readjusted in 1878. In 1903 Madea new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearly 
to 1910, thereafter 3%; also authoriZing a mtge. to retire existing bonds 
and pay for iMproveMents. V. 76, p. 1191, 1247; V. 77, p. 950; V. 84, 
p. 803. The $14,000,000 1st 5s Maturing Jan. 1 1908 were extended 5 
years at 6% interest, payable in gold, by the Mich. Cent. RR. V. 85, p. 
1401,1645. Form, V.86, p.1041.—(V.85, p. 1401, 1645; V. 86, p. 1041.) 


CANADIAN NORTHERN RAILWAY.—(See Map.) —Operates from 
Port Arthur, Ontario, on Lake Superior, to Winnipeg, and thence into 
Northwestern Canada. 








: Miles. Miles. 
Port Arthur to Winnipeg- ----- 439} Brandon Jct. to Carberry Jct... 23 
Winnipeg to Kamsack-_---~---- 279| Delta Jct. to Delta......----.. 15 
Stanley Jct. to Gunflint_-.-..... 67] Neepawa Jct. to McCreary Jct.. 70 
Emerson Jct. to So. Jct----... 73| Kamsack to Edmonton. _..---- 5 
CarMan Jct. to BelMont_--.---- 119|Sifton Jct. to Winnepegosis._._-. 21 
Portage Jct. to International Thunderhill Jct.to End of Steel. 20 
OEE eT ery 63 | Oakiand to Totogan_---...---- 17 
Morris to Somerset - -~.--------- 62| Battleford to Battleford Jct---- 8 
Hartney Jct. to Brandon 40} Edmonton to Morinville-. - - - -- 23 
Belmont to Virden-.----.-.---- 91] !dmonton to Stoney Plains..-. 21 
Gilbert Pls. Jct. to Prince Albert _.361|Greenway to Adelpha--------- 52 
Rossburn Jct. to Rossburn.---- 79/Oak Pt. Jet. to Oak Polnt-.-_---- 60 
Arizona Jct.to Morris and Bran- Winnipeg Transfer Line..--..- _11 
OO BONa S x harsh ac bee Hee -- 77|Qu’App.LongL.&Sask.(leased) 256 





Total June 30 1908 (including about 710 miles leased)._._..._._-- 2,895 

Extension from Brandon, Man., to Regina, Sask., 220 miles, was opened 
in Nov. 1908; also Oakland branch, 28 miles. In Feb. 1909 extension from 
chee tm to west coast of Canada at Vancouver, about 750 miles, was 
proposed. 


ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry., 
851 miles, are sublet from the Provincial Gov’t for 999 years from May 30 
1901 at $210,000 annually for the first ten years, then $225,000 for ten years, 
then $275,000 for ten years, and thereafter $300,000, with option of pur- 
chase for $7,000,000. Manitoba Gov’t has option to purchase entire —- 
erty in1929. Canadian Northern Ry. System Terminals incorporated Sep?. 
1907 with $2,000,000 stock. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or — pal; When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Canadian Northern Ontario—Guar deb stock (see text) 268| 1908 |....-.-. £1,615,067 3% Various |Can Bkof Commerce,Lon/1936 and 1938 
Bog! egg consolidated debenture stock_-.--...--- ene] 1000 |. -cknye £800,000 4 A & O 2/6 mos int April 2 1910)Perpetual 
Canadian Nor—L Man Ry & Can Co $8,000 p <a 125) 1896 £100) } Rie OREO, (RR NN cf ES ER Aug 1 1926 
Canadian North Div $8,000 per mile ...--. .|Guar 177) 1899 £100}; See 4 BA MU a Uibthinne anleweke cnan Feb 1 1929 
Manitoba & S E (assumed, $8,000 per mile| 108] 1899 £100)| text. | 4 F & A/Can Bk of Com, NY;&Lo/Feb 1 1929 
Guibert Plains Branch $8,000 per mile_..--.- by 27| 1900 £100) ) l Baggs PARDEE TA Ty NIRA A EN i eS ED enna Nov 1 1930 
Ontario Div ist M deb £40,700 are 4%s_---. Man. 287| 1901 £100) £1 180,600|/4 & 4% g|J & D 30/London and Toronto June 30 1930 
Manitoba Branch I.ines...............-.- Govt. was] osms [oocwnsnd $101,000 4 EI Osh ies bo wh sah Jew oh Aceh pie ie June 30 1930 
First cons deb M (Man lines) $10.000 p m_c&r) ---| 1904 £100| £2,436 ,200 4 J & D 30|London, Toronto & N Y/June 30 1930 
Manitoba Provincial bonds, $8,000 per mile_....--. whl wane $500 349 ,000 Fay PRAT aN Can Bk of Comm, Tor|Oct 1 1930 
Perpetual consol debenture stock (V 81 p 1609) -_-. - aga =* £100) £4,942,750 4 J & D 30/London, Eng Irredeemable 
First M deb stk $13,000 p m guar by Canadian Govt} --.| 1903 |..------ £1,923 ,287 3 M 31-S30 do Tuly 10 1953 
ist M stock $13,000 p m guar by Dom of Canada-.- owed SEE lieéekous See text 3% |J 20-J 20|/London, Eng 1958 
First mtge deben stock guaranteed by Saskatchewan onal 2008. Lekaviwne £600,000 4 J & D/London 1939 
do do guaranteed by Alberta_..-.-.-- cal 1008 tnecweesa £600,000 4 ogi “age «| do do 1939 
Qu’Ap Long Lake & Sask ist M £1,050,000 guar -- 240) 1006 [.4..s-.. See text 4 J & 4Jj|Can Bank of Comm, Lon|July 1 1936 
ist land grant M red 110 (money depos to redeem) Sie] eens £100} $2,000,000 4g |F & Aj|\at TrCo, Tor.or Lond.|Feb 1 1919 
do do £1,027,400 red 105 to July '17 ---| 1909 |£100 &c text 4 J & JjLondon, ng. uly 11938 
Imperial Rolling Stock 1st M ser A part due yearly. ---| 1902 $1,000 $700,148 5¢ iM & N/C Bk ofComN Y; or Tor|Nov 1 1909-12 
do do ser B to F $210,000 due y‘rly ---| 1903 | $or£é 840,000 5 F: @38 do or London. Eng|Aug 1 1910-13 
do do ser G $45,000 due yearly.-- ---| 1904 | $oré 270.000 5 Mé s do Toronto or Lon|Sept 1 1909- 14 
do do ser H $60,000 due yearly--- eon) BO0G jeceseess SLEEGEG sn dcealvchuwtes do do 1909-1914 
do do ser K $100,000 due yearly .. ---| 1905 | 500 &c} $760,000 4% ¢\A & O|N Y,London or Toronto|/Oct 1 1909-15 
do do ser L $250,000 due yearly - - --.| 1906 500 &c} 1,700,000 4%¢eJ & D do do June 1 1910-16 
do do part due yearly (V 85 p 599) ---| 1906 500 &c 450,000 4% 2M & N do do Nov 1 1909- 16 
do do ser N &0$200 ,000 due yly_c* RS es ey ERS 1,600 ,000 4% e\J & D do do June 1 1910-°17 
do do ser P $100,000 due sem -an. ---| 1907 500 &c} 1,600,000 4% ¢F & A do do Feb '10-Aug '17 
do do ser Q due $27,400 quar- _-_- ein --- |-------- $328,800 Gio ete ora. Can Bank of Comm, N Y/May 1912 
do do ser R $170,000 yriy -.-_--- c* ---| 1908 500 &c} 1,530,000 4%¢\M & SIN Y, London and Tor’to| Mch 1 1910-18 
do do ser S $100,000_.._...--.-- c* ---| 1909 500 &c} 1,000,000 4%¢e¢jiM & § do do Mch 1 1910-19 
do do eer 7 5100,000...<.....-- c* ---| 1909 500 &c} 1,500,000 4% eM & S do do Sep 1 1910-"19 
Can Nor Quebec—Gt Nor cons M $7,962,000(text)_Ce} -.-| 1904 /..-----. $3,678,750 4 A & O/Can Bk of Com,NY;&Tor|Oct 1 1934 
Perpetual guaranteed debenture stock (see text) _-- wee] cece [eoseaees £1,03 > .85 4 J &D31|IN Y Toronto & London|Perpetual 
Canadian PacificStock $200,000 ,000 authorized. -. . RS By eae 100}150,000,000| Seetext|A & O/Lond & 31 Pine St N Y|Apri11909 3% 
Preferred stock limited to 4% non-cumulative----r Pe pepe A 100A) bt 53803332 4 A & O/Company’s Office, Lond|Apr 1 1909 2% 





























The Canadian Northern Ontario and the Canadian Northern Quebec rail 
ways, allied companies, will afford access to Toronto, Ottawa, Montreal, 
Quebec, &c. 

In May 1907 the same interests which control the Canadian Northern 
Ry. acquired control of Quebec & Lake St. John Ry., which company is 
now operated under the same management as the Canadian Northern Que- 
bec Ry. Line from Quebec to Roberval, on Lake St. John, 190 m., with 
branches Chambord to Chicoutimi, 51 m., and from La Tuque Jct. to La 
Tuque, 40 m.; Gosford branch, 5% m.; total, 286% miles. 

In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry., ex- 
tending from Virginia, Minn., north to International Falls, 98 m., was 
—— by the same interests as control the Canadian Northern Ry., and 
will be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Winnipeg & 
Pacific Ry., which will control the Duluth Rainy Lake & Winnipeg and con- 
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
‘build branches and spurs, &c., for industrial and mining purposes; also docks 
at Duluth, where vaiuable sites for terminals have already been secured. 

The Qu’Appelle Long Lake & Saskatchewan RR. & S. B. Co. extends from 
Regina to Prince Albert, 256 miles. Control of this company was acquired 
by those in control of the Canadian Northern Ry. in Dec. 1906, holders of 
the outstanding $3,809,140 bonds being offered at the rate of £107 for each 

£100 bond in 4% debenture stock, prin. and int. guaranteed by the Cana- 
dian Northern Ry. Co. The Qu’Appelle Long Lake & Sask. RR. & S. B. 
Co. was leased to the Canadian Northern Ry. Co. and has been operated 
since Dec. 14 1906. 

STOCK AND BONDS. —Stock authorized, $65,000,000; par, $100. None 
of this stock has yet been put on the market. 

In 1903-08 £4,942,750 4% consolidated debenture stock was issued upon 
mileage, and to purchase securities of various controlled properties de- 
posited with the National Trust Co. 

In July 1908 the Niagara St. Catharine & Toronto Ry. Co., Niagara Falls, 
N. Y., to St. Catharines, Can., &c., 43 miles, with projected extensions, 
was acquired by allied interests. 

The debenture stock is secured by trust deed dated June 30 1903 as first 
mtge. to the British Empire Trust Co., Ltd., London, England, and the 
National Trust Co., Ltd., Toronto, Ontario. 

£1,923,287 3% first mtge. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903; trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto, first charge on 
the line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince 
See ni and by charge on other lines then constructed —an aggregate of 

miles. 

£2,436,200 4% first mtge. consolidated debenture bonds, prin. and int. 
guaranteed by the Government of Manitoba, dated June 30 1904, secured 
by first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding 
$10,000 per mile), covering certain lines in the Province of Manitoba 
amounting to about 1,185 miles, a proportion of the amount of this issue 
being held in trust by the National Trust Co., Ltd., for the exchange of the 
following issues yet outstanding: (a) £105,300 Manitoba & Southeastern 
4% first lien on 108 miles, innipeg to easterly boundary of Manitoba 
(by an “amalgamation agreement’ between the Canadian Northern Ry. 
and the Manitoba & Southeastern Ry., all outstanding obligations of latter 
road were assumed by the Canadian Northern Ry.); (b) £233,700 Canadian 
Northern Ry., Sifton branch, 4% bonds secured on 197 miles, Sifton Junc- 
tion to Erwood, guaranteed, prin. and int., by Manitoba Government 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles, 
Gladstone to Winnipegosis, puereawee as to prin. and int. by the Manitoba 
Government; (d) £1,700 Gilbert Plains 4% bonds, a lien on 27 miles, Dau- 
phin to Grand View, guaranteed by Manitoba Government. 

LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada. Interest on the bonds provides for two half-yearly payments of 
$40,000 each. 

£1,027,400 First Mtge. 4% Land Grant Debenture Bonds.—These bonds 
are secured on 1,250,000 acres of land (specially set aside as per schedule 
in mtge.) in the Provinces of Manitoba and Saskatchewan, of which 239,000 
acres have, since sales of the land commenced in 1907, been sold, proceeds 
of which have been paid over to the trustees. £40,000 of the above issue 
has been already retired, as provided in the trust deed securing the issue 
dated July 1 1907. 

In July 1908 the Dominion Government agreed to guarantee prin. and 
int. of 314% 50-year bonds or debentures to be issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan, and contracts are 
now under way for the construction of these lines. 

In June 1909 £600,000 4% first mtge. debenture stock, prin. and int. 
guaranteed by the Government of the Province of Saskatchewan and 

£600,000, prin. and int., guaranteed by the Government of the Province 
of Alberta, were offereff in London, secured by separate deeds of trust, 
the amounts now issued being at $13,000 per mile, with the right reserved 
to increase the amount to $15,000 and to issue additional stock or bonds 
ak pa aber = ert for additional lines in said provinces. V. 89, p. 40 

EARNINGS.—11 ease 1908-09___ Gross, $8,863,900; net, $2,562,900 

July 1 to May 31. 1907-08___.Gross, 8,338,000; net, 2,272,200 

REPORT.—Report for the year ending June 30 1908 shows: Gross 
earnings, $9,709,462; net earnings, $3,032,686; charges, $2,353,757: sur- 
plus. $678,929. 

Officers: Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. 
Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: William Mac- 
kenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls, all of Toronto, Ont., 
and R. M. Horne-Payne, London, England.—(V. 88, p. 1619; V. 89, p. 40.) 

CANADIAN NORTHERN ONTARIO RY.—(See Map Canudian Northern 
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood 
(Moose Mountain iron mines), 33 miles; branches, 9 miles; total, 310 miles. 
From Sellwood the main line is now being extended towards Port Arthur, 





where a connection will be made with the Canadian Northern Ry. Forty 
miles of this extension will be completed this fall. At a point north of 
Sellwood a branch line will be built into the Gowganda Silver District, thus 
securing to the Canadian Northern Ontario Ry. the entire traffic of this 
important territory. The extension from Hawkesbury to Ottawa City will 
be completed within one month, and in connection with the Canadian North- 
ern Quebec Ry. a through train service will be established between Ottawa, 
Quebec and Montreal. Owns modern ore-handling plant at Key Harbor, 
80 miles from Moose Mountain iron mines. 


ORGANIZATION .—Northern Ry. formed under laws of Ontario in 1895 
as the James Bay Ry. Co., the name being changed to the present style in 
June 1906. Controlled by the same interests as the Canadian Northern. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1908, 
$250,000. Funded debt outstanding, £1,615,068 9s. 7d.; debenture stock, 
34%, due July 10 1936 and June 30 1938, interest Mch. 31 and Sept. 30 and 
Dec. 31 andJune30. Authorized at $20,000 per mile. Principal and inter- 
est guaranteed he the Government Province of Ontario. Trustees for 
debentures, British Empire Trust Co., Ltd., London, Eng., and the National 
Trust Co., Ltd., Toronto. 

In June 1909 £800,000 4% Lg ceny consolidated debenture stock was 
offered in London at 92, payable £5 on application, £10 on allotment, £37 
Sept. 6 1909, £40 on Jan. 6 1910, secured by first mortgage on a line of 
railway already constructed from Hawkesbury to Ottawa with additional 
charges on other lines as further security. 

DIRECTORS.—William Mackenzie, D. D. Mann, Frederic Nicholls, 
W.H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R. M. 
Horne-Payne, London, Eng. 

OFFICERS.—Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., 
D. B. Hanna; Sec., W. H. Moore, all of Toronto, Ont. Office, Toronto, 
Ont.—(V. 88, p. 230, 1060.) 

CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 

Owns main line Hawkesbury to Riviere a Pierre, 169 miles; Montreal to 
Joliette, 36.20 miles; Montford to Huberdeau, 33 miles; St. Jerome to St. 
Sauveur, 15.1 miles; St. Jacques Junction to St. Jacques, 7.2 miles; Sha- 
winigan Junction to Shawinigan, 4.50 miles; St. Jerome Junction to St. 
Jerome, 1.70 miles; Garneau to Quebec, 84.19 miles; total, 350.87 miles. 
Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, the Caawenasy & Northern 
Ry. Co. and the Quebec New Brunswick & Nova Scotia Ry. Controlled 
by the same interests as the Canadian Northern Ry. 

Capital stock, $12,500,000, of which $3.000,000 is issued as statutory 
stock with a certain preference as to dividend. 

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock guaranteed by the Canadian Northern Ry. was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4.109 ($20,000) per mile of such lines, 
and with the consent of the trustees for the stockholders to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Ry. Co. of Canada, and since that date £38.555 of stock was issued to take 
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds. 
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,- 
038,855; secured by specific first mortgage upon any securities acquired as 
above and deposited with the trustees and by first general lien upon entire 
propenty of company (other than land and money subsidies), subject only 
to the bond issues of the amalgamated companies, which bonds will be 
retired as soon as every bond of each series has been exchanged for stock 
of this issue. The stock books are kept at the London office, Bond Court, 
Walbrook, London, E. C., Eng. 

In addition to the 4% perpetual debenture stock outstanding there has 
also been issued $3,678,750 4% bonds of the Great Northern Ry. of Canada 
(guar. as to prin. and int. by Canadian Northern Ry.), of which the Central 
Trust Co. of New York holds $6,500. Bonds for exchange for the unex- 
changed balance of Great Northern Ry. of Canada first issue of 5% bonds. 

DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.: V. Chateauvert, Hon. Jules Tessier, Senator, both of Quebec, P. Q. 
Thomas McDougall, the Mayor of Quebec; A. J. Mitchell, Toronto, Ont. 
and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P., 
H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. H. Moore,, all of 
Toronto, Ont.—(V. 84, p. 693, 748.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental rallway 
from Montreal to the Pacific Ocean, Made up as follows July 1 1908. 


Montreal to Vancouver-.---.--- 2,908| Under construction July 11908 708 
Branches and auxiliaries. ----- 2,748| Operated account of owners... 262 
NS ee 3,676| Also controlled but oper. sep.— 
ee a re 94/aMinn. St. P. & Sault Ste. M..2,358 
——-—|aDuluth South Shore & Atlantic 592 
Total in traffic returns_- 9,426 aSee each coMpany’s statement. 


Branch, Toronto to Sudbury, 226 miles, was opened June 15 1908 


also extension of Pleasant Hills branch, 126 miles. V. 86, p. 1409. In 
Nov. 1908 163 miles of extensions were ogeses. In Jan. 1909 purchase of 
control of Wisconsin Central by Minn. - Paul & Sault Ste. Marie was 


concluded. V. 88, p. 157. 

HISTORY ETC.—lIncorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—The Issue of preferred Must never exceed one-half the common 
stock. In 1908 £1,000,000 preference stock was sold: total outstandin 
July 1908, $48,803,332. V. 84, p. 338, 693. The stockholders voted 
March 19 1906 to Increase the com. stock to $150,000,000; of the new 
stock, $20,280,000 was then subscribed for by stockholders pro rata at par. 
$24,336,000 in 1908 and in Feb. 1909 $3,984,000 was sold, raising the 
amount outstanding to $150,000,000. V. 82, p. 333, 691; V. 86, p. 601; 
V. 88, p. 563. Stockholders voted Oct. 7 1908 to increase authorized com- 


mon stock to $200,000,000, none, it was said, to be issued immediately. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or pal, When Due 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Vatue | Outstanding % Payab e Whom Dividend 
Canadian Pac (Concluded) — 
Canada Central RR second morteage (now first) - -. 269} 1880 £100 £973 .333 6 Various | Montreal Nov 1 1910 
First mortgage debentures sterling. ---..-.-..-.---- 3,221) 1885 | £100 &c| 34,998 633 5¢ \J & J|Baring Bros & Co, LondjJuly 1 1915 
1st Mort on Algoma Br g..-...-.--.....---- c* &r 183} 1888 | £100 &c| 3,650,000 5¢ |J & J|Baring Bros & Co,London|July 1 1937 
Consol perpetual debenture stock -_......------- ---| 1889 £1 &c/115,657,078 4 J & dJ\Company’s office, Lond.|Irredeemable 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold 218) 1884 1,000} $2,544,000 5¢ |iJ & D'London & 31 Pine St N Y|June 1 1934 
Atlantic & Northwest—i1st mortgage gold gu. .c* &r 350| 1887 | £100 &c} £1,330,000 5¢ \|J & 4J|Baring Bros & Co, Lond|Jan 1 1937 
St Lawrence & Ottawa—tirst mortgage gold see text 58) 1876 £50 &c £200,000} (6) 4 iJ & D15\/Can Pac office, London/|See text 
Ontario & Quebec stock guaranteed In perpetulty . . deel kas $100} $2,000,000 6 J & D/Montreal and London June 1909 3 
Ontario & Quebec deben interest guar In perpetuity 671 aT £1) £4,007,381 5 J & D/Morton, Rose, London /|Irredeemable 
Toronto Grey & Bruce ist M gold interest as rental 191} 1883 £100 £719,000 42 J & J\Toronto and London July 26 2882 
New Brunswick Ry Ist M gold int from rental-_.-..c* 174| 1884 £100 £630,000 5¢ |F & Aj|London Aug 1 1934 
Perpetual consol debenture stock, interest guar. - ---| 1890 £1 £904 533 4 J & J do do [rredeemable 
Calgary & Edmonton deb stock gold interest as rent ses) 1800. | ccdedcn £1,121,700 4¢ |J3 & J/Can Pac Office, London|2002 
Branch line bonds $1,040,000 (owned by CanPac) 52) 1905 1,000} $1,040,000 4 J & =dJiCan Pac Office, Montreal/1955 
Lindsay Bobcayg & Pontypool ist M $700,000 gold 40} 1903 1,000 500,000 4g¢ \|J & J/)Bk of Montreal, Toronto}July 1 2002 
Minn St P & Sault Ste Marie and Duluth South Shorje& Atjlantic |—See sta}tements of |those co|mpanies 
Gane Belt—See text; also Atchison Topeka & Santa Fe 
rolina Central—Bonds—See Seaboard Air Line Ry 
Caroiina Clinchtield & Ohio — ‘ 
First mortgage $15,000,000 rei 110_.___------ Fc* wan], 15% ' 10 000 000 Se¢ |f & D/Blair & Co, New York |!Iunv 1 1938 
Equipment gold notes ser ‘‘A’’ due $130,000 s a_Ba ---| 1908 1,000} 2,470,000 S§¢ iI & D do do Dec ’09 - Dec’ 18 
Carthage & Adir—ist M $1,600,000 gold gu-Un.c* &r 46] 1su2 1,000) = 1,100,000 4g |J & WD/Grand Cent Station, N Y|Dec 1 1981 
Carthage Water & Sack Har—ist M g gu p & i end-- 29} 1891 1,000 300,000 5¢ J & J o do July 1 1931 
Catasauqua & Fogelsville—First mtge gold ..PeP.c* ---| 1898 1,000 135,000 4g |J & J|Reading Terminal, Phila|July 1 1928 
Catawissa —Pref stocks 5% guar P & R Ry (see text) Gil cass 50] 3,200,000 5 M & N|Company’s Office, Phila|May 19 1909 2% 
First consol mortgage $2,215,000 gold _..-PeP.c* 103} 1898 1,000} 2 215,000 4¢ |jA & O do do Apr 1 1948 
Catskill Mt’'n—1ist M ($2,000 not ext from 1905) ..--- 16} 1885 1,000 39,000 5 F & A/Tan Nat Bk Catskill N Yj|Aug 1 1915 
ey REO: SON nN le beams encase ---| 1885 100 &c 238,000 ee PS eee 2.91042 paidin Sept’07;)Aug 1 1915 
&s uga & Susquehanna—Stock 9% rental DL & W- SOG. 589,110|See text|J & 4J/30 Pine Street New York|July1909 4% 
r$ Se Rapids lowa Falls & Northwestern—See Chica/go Rojck Islajnd & Pacjific Ry and |Rock Isljand Co 
Central Branch—Central Branch U P ist M g_.Un.c* 100] 1898 1,000} 2,500,00 g¢ |J & D/Mercantile Trust Co N YjJune 1 1948 
Central Branch first — guaranteed gold..-Me 288] 1899 1,000} 3,459,000 4¢ IF & A do oO Feb 1 1919 
Central of Georgia Ry—1st 7,000,000 Lang aa &r 312} 1895 1,000} 7,000,000 5¢ |F & AjGuaranty Trust Co N Y|Nov 1 1945 
Consolidated ayn $18,500,000 gold_. Me.c*&r| 1,493) 1895 1,000} 18,200,000 5¢ iM & N do do Nov 1 1945 
Mobile Div 1st M (Columbus to Andalusia) g_-.G.c* 138} 1895 1,000} 1,000,000 S¢ ig. @ @ do do Jan 11946 
Macon & North Div ist M $840,000 gold_.-MBa.c* 102} 1895 1,000 40,0 S§¢g it & J do do Jan 1 1946 
Qcon Div 1st M Brewton to Dover $6,000 p m. -S.c* 77) 1901 1,000 462.000 Sq WJ & ND do do Dec 1 1945 














V. 87, p. 618, 936, 1008. In July 1909 about $5,000,000 preferred stock 
was sold in London. V. 89, p. 162. 


DIVS.— ‘90-'94. °95. '96. '97. '98. 99. "00. ’01. °02. '03. 04 toApr’09 
*Com, %--|5 yearly 0 2% 2% 4%4 5% 5 5 5% 6 yearly 
Pref. % ..-jIssued In 1894. 4% yearly (2% A&O). 

*Also 1% extra was paid in 1907 from interest on land sales, viz., 4% 
April 1 and %% Sept. 30; in 1908, 1% (A&O); 1909, April, *%. 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 87, p. 744. 
In July 1908 $115,657,078 debenture stock was outstanding, £1,975,000 
being sold in 1908. V. 86, p. 545. 

in June 189U company agreed to guarantee the a a and Interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Sh. & Atl.; also 4% Int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second Mtge. 4s of the latter, and in 1901 Interest on $1,254,006 
Mineral Range 4% bonds, the last named being all owned June 30 1908. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999-years’ lease at a rental sufficient to pay 4% interest on 
bonds, and the bondholders’ agreement to accept interest at 4% (instead of 
6%) and to refrain from demanding principal (due 1910) during lease. 

he New Bru k Ratiway consolidated debenture stock interest 
guaranteed by Canadian Pacific; interest on the ist Mtge. bonds, though 
not guaranteed, is paid out of rental under 990-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is guaranteed Interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay tains | nay & ome ae Ry. bonds are Issued under a 
99-year lease covering the interest. . 77, p. 1225; V. 79, p. 2085 
Car trusts outstanding June 30 190%, $1,912,987. 


LANDS.—Lands unsold June 30 1908 were 8,533,020 acres of Canadian 
Pacific grant and 141,426 acres of Manitoba South Western grant, 103,379 
Great North-West Central grant, 3,130,619 British Columbla Southern, 
90,105 acres of Columbla and Kootenay grant, and 1,269,818 acres of 
Columbia & Western grant; total, 13,268,367 acres. The Columbla & 
Western ori claims a further area, which is in dispute. Total sales in 
1907-08, 164,450 acres, for $1,869,907. 

GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500,- 
000 new com, stock at par, In 1904 for $16,900,000 and in March 1906 for 

20,280,000, and in Feb. 1908 for $24,336,000 at par. V. 74, p. 378; 

. 82,p. 333,691. in 1907-08 £1,000,000 pref. stock was sold. V.84,p.338. 

Stockhvluers on Oct. 3 1907 authorized the Issue of $8,000,000 consoli- 
dated debenture stock, viz.: At not over $20,000 per mile, to construct 
various branches, > gga ee about 300 miles; additional work on the 
Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also 
the lease of certain lines, &c. V. 85, p. 863, 1002. The double-tracking 
between Fort William, Ont., and Winnipeg, 427 m., to be completed in 
1909, will cost about $10,000,000. V. 81, p. 667, 1170. In Sept. 1907 
£1,250,000 4% bate ri stock was sold and in Feb. 1908 £2,000,000. V. 

Dp. ‘ 

1906 the last of the $15,000,000 land grant bonds was pald off, 
leaving the land grant unencumbered; on June 30 1908 the balance due on 
account of land sales was $14,022,666, on which 6% interest is received. 
This interest will be used to pay extra dividends on the com. stock; 1% 
was paid during 1907 and 1908 and 1% to be paid in 1909. V. 83, p. 817. 
EARNINGS.—11 ‘mapas oS gt $69,763,167; net, $21,067,148 
July 1 to May 31. 1907-08___Gross, 65,828,334; net, 20,116,870 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 1907-08 
at length was In V. 87, p. 735, 743. See also editorial p. 782 





1907-08. 1906-07. 1905-06. 

Miles operated end of year__...-..-- 9,42 9,1 8, 
Passenger cariings...............- $19,900,432 $19,528,878 $16,041,616 
SRA cs «ac micrahd Sond Mtn dois ew es 44,037,598 45,885,968 39,512,973 
Mall, express and miscellaneous..._ 7,446,143 6,802,682 6,115,169 

‘Tees ORTEINNS. Ui UC aa ds knwondod $71,384,174 $72,217,528 $61,669,758 
rue GAREUNOS.. . . chic udecatemawawes $21,792,366 $25,303,309 $22,973,312 
BMUGTORS POON VOE. bak cotncdsccscns 2,654,633 2,364,480° 1,969,447 





$24,446,999 $27,667,789 $24,942,759 
gh a RRS ears eae eter a $8,770,077 $8,511,756 $8,350,545 
For steamships, &c..............-- 880,000 780,000 580,000 
Dividends on common stock _-_-.- ~*(6)7,300,800 ‘(6)7,300,800 (6)6,084,000 
Dividends on preferred stock (4)1,916,407 (4)1,736,228 (4)1,660 133 


Balance, GULP yeas osnec2s-.-o $5,579,715 $9,339,005 $8,268,082 

*Also 1% extra pald in 1907 and 1908 from int. on land sales, viz., 4% 
April 1 and %% Oct. 1 (V. 88, p. 157, 504, 563; V. 89, p. 162.) 

CANE BELT RR.—See page 168. 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—In operation 
from Dante, Va., to Bostic, N. C., 211 miles. Connects at Bostic, N. C., 
with the Seaboard Air Line Ry., with which close relations are maintained, 
by which tidewater is reached. To be completed to Spartanburg, 33 miles, 
by Sept. 1909, and will be extended at once on the north from Dante to 
Elkhorn, 41 miles. V. 88, p. 944: V. 87, p. 670. Controlled by the Cum- 
berland Corp., which owns the Clinchfield Coal Corp., whose 285,000 acres 
of coal lands the road will develop. V. 86, p. 669: Vv. 83,p.154. See Cum- 
berland Corp. Financed by leading N. Y. bankers. 

Name changed in March 1908 trom South « \Western RR., stock bein 
increased to $30,000,000, of which $15,000,000 is 6% preferred and 
$12.000,000 common. 

BONDsS.—The first mtge. has been authorized to secure $15,000,000 3 - 
year 5% bonds dated June 1 1908, of which $3,000 Ooo" were used to 





retire the old bonds (3 issues) to the same amount deposited as collateral for 
the Cumberland Cogperation 1-year notes of 1908; in Aug. 1908 $10,000,000 
* Va., 


bonds were sold. he mtge. will be secured on the road from Dant 





to Spartanburg, S.C., 245m. V. 86, p- 667, 856; V. 83, p. 944. 
1909 $2,600,000 equipment notes, ser. ‘‘A,’’ were sold. 


In Feb 
V. 88, p. 451. 


Mark W. Potter, Chairman of Board, 24 Broad St., N. Y.—(V.89,p.162.) 

CAROLINA & NORTHWESTERN RY.—See page 168. 

CARTHAGE & ADIRONDACK RY.—See page 168. 

CARTHAGE WATERTOWN & SACKETT’S HARB. RR.—See page 168. 

CATASAUQUA & FOGELSVILLE RR —See page 168. 

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa.. 
102.89 miles; second track, 38.69 miles; total, 216.01 miles. Re-leased 
Dee. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
interest on bonds, 5% dividends on preferred stock, all taxes and $8,000 
for organization expenses. See also V. 63, p. 969, 1116. Of the preferred 
stocks, in 1906 $2,200,000 was first preferred and $1,000,000 second pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 

CATSKILL MOUNTAIN RY.—See page 168. 

CAYUGA & SUSQUEHANNA RR.—See page 168. 

CENTRAL BRANCH RY.—(See Map Missourt Pactfic.).—Owns Lenora 
to Atchison, Kan., 293 m.; Jamestown to Burr Oak. Kan.. 33 m.: branches, 
62m. Stock, $7,585,000, allowned by Mo. Pac. Consolidation with latter 
pending July 1909. V. 88, p. 1438. Dividend, 14% paid in year 
1905-06; in 1906-07, 2%. The $3,459,000 1st 4s of 1899 are guaran- 
teed, prin. and int., by the Mo. Pac. (see V.68,p.329). Form of guaranty, 
V.70, p. 279. For year ending June 30 1908, gross, $1,498,798; net, $529, 
200; ther receipts, $7,842; int., $238,360: taxes, $112.648; iImp., $31,538; 
hire of equipment $54,448: bal., sur., $100,048.—(V. 73, p. 31.) 

CENTRAL OF GEORGIA gig ag Map.)—System Includes: 

$s. 








Lines owned tn fee— M Lines leased—(see these cos.) Miles. 
Savannah to Atlanta......---. 295| Southwestern RR.— 
Gordon to Porterdale.--.--. .-- 386 Macon to Eufaula......-.... 144 
Columbus to Birmingham, Ala. 156 Fort Valley to Perry..---.-.-- 12 
Colum bus to Americus. - - ~~ - -- 62 Fort Valley to Colum bus-.---. 71 
Montgomery to Eufaula, Ala-- 80 Smithville to Columbla.-.-.. 85 
Columbus to Greenville, Ga_-. 49] Cuthbert to Fort Gaines.... 21 
Opelika to Roanoke--.-.-.----- 36|Augcusta & Savannah RR.— 
Eufaula to Ozark--.--.--.------ 60 Millen to Augusta--...-.-.-.-- 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198|Chattahoochee & Gulf RR.— 
Chickamauga to Durham--.-.-.-- 18 Columbia to Lockhart..-.-.-. 91 
Savannah to Tybee_---..------ LEE SUROEEED cco decunsécchanwne 3 
Columbus to Andalusia.------ 138 
Macon Junction to Athens..-- 102] Total oper. July 1908..-..-.- 1,916 
Brewton to Dover---.-------- 77 
Barnesville to Thomaston.---- 16|}Also Meldrim to Lyons, 58 miles 
ro 9 (leased to Geo. & Ala. Ry.— 
Upper Cahaba Branch-------- 12| Seaboard Air Line system). 
Greenville to Raymond------. 24|Ocean Steamship Co., estimated 

. SERVER Of ..0.ccdsiiscctoness 300 
Total owned (and oper.)--.--.1,436 





ORGANIZATION .—Organized Oct. 17 1895 and Nov. 1 succeeded to the 

ae gg of the Central RR. & Banking Co. of Georgia, foreclosed, per plan 
n V. 60, p. 1008, and V. 61, p. 68. Controls Wrightsville & Tennille and 

Wadley Southern Ry., all of the bonds of the latter being owned and de- 
posited to secure short-term notes due March 1 1912. . 85, p. 605. 

In June'1909 the stock, formerly held by the Richmond Terminal reor- 
papieston committee, was turned over to the Illinois Central; but the road, 

t is stated, will be operated independently, at least for the present. V. 88, 
Dp. 1559; V. 84, p. 1550; V. 85, p. 1082, 1268; V. 86, p. 667. 

STOCK .— $5,000 ,000; see ORGANIZATION above. 

BONDS.—The first mortgage of 1895 (described in V. 63, p. 1160) Is a 
first lien on the main line from Atlanta to Savannah, Including the Milled 
ville branch (312 m. In all), all equipment and appurtenances, and the equ 
in $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah, 
V. 84, p. 529, 605; V. 87, p. 550. 

Application for listing firsts and consols in V. 63, p. 1160. 

The consol. mort. (see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, p. 
1347) Is a first ten upon 600 m. (Including former Mont. & Eufaula RR.,Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. The remaining $300,000 are 
available for betterments and equipment. V. 85, p. 605. 

Macon & Northern Division bonds are also direct obligations of the 
Central Ry., with first llen from Macon Jct. to Athens, Ga., 102 miles. 

Collateral trust mortgage abstract was in V. 45, p. 242. 

The Chattanooga Division mortgage is a first len on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re 
served. . 72, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala- 
bama, alsc by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099. 

The preference income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah & 
Atlantic and other railroads, and their equipment, &c. They are non- 
cumulative and bear Interest not exceeding 5% In any one fiscal year, but 
payable only out of net earnings as declared. In Oct. 1905 it was arranged 


to attach coupons to Income bonds. V. 81, p. 974, 1174. 

Divid. (°%)— 96. °97. °98. °99. "00. °01. °02. °03. °04. °05. °06. °07. °08. 

1st pr.iIncomes 1% 2% 2 2 3% 5 3 5 . 5 5 0 

ES ee ee ee eee ees ee a eee es ee eee 

gO" i a ee, ee ee ee eee ee eee ‘ee jee NE 0 
In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 

third preference income bonds had deposited thelr bonds with a committee 


(Jos. S. Dale, 52 William St., N. Y., Sec.). V. 85, p. 529, 605, 653, 721, 
792; V. 87, p. 1477. In June 1909 the Auditor reported that the full 5% 
should be paid on the 2d and 3d income bonds out of the earnings of the 
fiscal year 1906-07. V. 88, p. 1436. In 1908 a majority of first income 
bonds had been deposited with a committee (Metropolitan Trust Co. of 
New York, depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418. 
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RAILWAY STOCKS AND BONDS. 





[ VOL. LXXx1x. 




















RAILRUADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Sige, pal, When Due 
For explanation Se column headings, &c., see notes of of Par Amount Rate When Where Payable,and by | Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Cent of Ga Ry—(Cou)—Eatonton Briss M not 21| 1896 30 $168,000 5¢ iJ & D/|Savannah Ga June 1 1926 
Mid Ga & Ati Div ist (consol) M $9,000 p met 65| 1897 1,00 413,000 5 cur|J & J|Guaranty Trust Co, N Y\Jan 1 1947 
Chattanooga Div —- money M $2, 400. 000 g-S.c*| 164) 1901 1,000} 2,057,000 4¢ |J & D/|Guaranty Trust Co N Y/Junel 1951 
Chattanooga Rome & So ist M $500.0 00 g- Un.c* 138) 1897 ,00 43,000 5¢ |J & J\)Union Trust Co New Yk ply 1 1947 
Upper Gahabe mortgage are red 102%.......- N| 1034} 1905 1,000 480 000 4g |F & A/Guaranty Trust Co N Y/F:b °10-Aug ’25 
Greenv & New ist M g red 102% 24) 1905 1,000 495,000 4 4 M & S/Guaranty Trust Co N Y Sep °09-Sep °25 
ist ee | ; Incomes | Interest up to 5%-_. ---| 1895 :000; 4,000,000/5 in 1907} Octi |Guar Tr N Y or Savan| Nov 1 194 
2d gold if earned-. ---| 1895 1,000} 7,000,000/3.729 '07| Octi do do Nov 1 1945 
3d non-cumulative .........-.- ---| 1895 1,000} 4,000,000/5 in 1906} Oct1 do do Nov 1 1945 
Sentral) RR mY Bk coll tr bonds old red at 110.Ce. c* ---| 1887 1,000} 4,880,000 g |M & N/iGuaranty Trust Co N Y|May 1 1937 
Equipment trust notes July 1 1909 -........-.--. soe] 1906 }...cess 26,617/334 & 6/Mo & qu re) ) To Jan 1910 
Locomotive and car trusts parable’ $118,000 s-a__.c} -..|'02-3-5 1,000 420,000 4% | Various |Blair & Co New York /|To Jan 1912 
Equipment trust series H $51,000 s-a (V = EP 217) .- ---| 1906 1,000 663,000 4%eF & A do o To Feb 1916 
Equip trust series I $115, doo s-a (V 83 p 751)...GP ---| 1906 ,000} 1,260,000 4% e\J & J|Kountze Bros New York/To July 1916 
do do series K $38,000 semi-annually .....-- scel See 1,000 608 ,000 5¢ iM «& § ° do To Mch 1 1917 
Notes secured by Wadley Southern bds..-_.----- wusl weer 50,000 650,000 5¢ |M & SjGuaranty Trust Co N Y|Mch 1 1912 
Guaranteed, &c., a 
Ocean SS Co first mortgage Fold, anteed..Ce.c* one 189 1,000} 1,000,000 5¢ |J & J\Guaranty Trust Co N YjJuly 1 1920 
Steamship bonds ¢ ass’ 569, 000 due s-a aoe] O89'U6 | nc cccees 234, 5¢ |J & Ji\Blair & New York To July 1911 
Augusta & Savannah stock (no bonded debt) -..--- BO  waas 100} 1,022,900 5 J & J\Savannah Ga July 1909 24% 
Southwestern Railroad stock (no bonded debt) ----. 333) -.-- 100} 5,191,100 5 J & JjSavannah and Macon July 1909 2 4 
Chattahoochee & Gulf stock.............-------- ese] eons 100 36,400 5 J & J\|Savannah Ga July 11909 2% 
First M gold $2,000,000 int rental sf em at 102 91} 1900 1,000 336,000 5¢ iJ & JjCitizens’ Bk sereunepes July 1 1930 
Cent spiaan set M $4, 000,000 gu p & | end-_Ce.c* 117} 1903 1,000} 1,500,000 4¢ iM &wN poate. Trust Co May 1 1953 
Central New Eng—First M $1, 250,000 te 105 FP. c 58] 1899 1,000; 1,250,000 5¢ iF & A/Fid I &SD Co Phila Feb 1 1919 
General mortgage 5% incomes $7,250,000 ...-FP.r 58} 1899 000; 7,250,000 5¢ Oct 1 be ay earned Feb 1 1949 
Dutchess County RR—First M gold guar. _-.Me.c* 12] 1890 1,000 50,000\4% (6) giJ & D/Fid I T & S D Co PhilajJune 1 1940 
EN L1G i et RE abel. base, Beta a seam IE Sn te Re Nh cnn n wechbeambsdudnisabb he ddd tia bs och wwedic 
Central Ohio—See Baitimore & Oh 
Central Pacific—ist refund M ¢ Hy ” & 1 nae". c&r} 1,349} 1899 500 &c| 99,776,000 4¢ |F & Aj120 Broadway N Y Aug 1 1949 
3348 $25,000,000 gold guar p & ! end_-_--- c*&r| 1,349) 1899 500 &c} 16,364,000 3%eJ & D do do Aug 1 1929 
Lucin cut-off ist M $10,000,000 guar (text) - é. "c* &r 103} 1904 {1,000 &c} 9,199,000 4g iA & O do do Oct 11954 
Central RR of Haiti—1st 'M U S gold pay 105 at _e 
turity or company’s option.__...._...-.----- .--| 1909 1,000 800,000 6¢ |J & D/New York June 1 1919 
Central RR of N Stock ($30,000,000 authorized) -- cool bees 100] 27,436,800/8 in 1908) Q—F /Office 143 Liberty St N Yi/Aug 11909 2% 
Cent RR of N J gen M $50,000, 060 gold....Ce.c&r| All 1887 | 500 &c|/b45,091,000|}/ 5¢ |J & JiLiberty Nat Bank, N YjJuly 1 1987 
do do POI Gocecus -cccoeses All | 1887 | 500 &cJ 1 8¢ Q—JI do do July 1 1987 
Guaranteed Bonds— 
Leh & Wilkesb Coal con M guar p &1 ext In 1900-_- ---| 1875 1,000} 12,175,000 4% Q—M do do June 1 1910 
b! Includes '$1 167.0 /00 In treasury July 1908. 





























LATEST > i we tar 81, linet ee, Gree $10,405,577; net, $2,654,149 

11 mos., July 1 to May 31./1907-08___Gross, 10,571,212; net, 2,264,307 
ANNUAL REPORT.—Report for 1907-08 at length in V. 87. p. 541, 549. 
Years ending June 30— 1908. 1907. 1906. 

SG SERINE scans caubidwecen $11,658,652 $12,082,777 $11,396,123 








$8,616,447 $9,177,363 $7,882,218 

pa GAdddbne debs bedeakiudne 452,672 428 ,853 352,995 

Net earnings from operation..---- $2,589,533 $2,476,561 $3,160,910 
SPE GUUNND I. cncccandccteccuue 236,103 311,939 274,621 
Total net Income_...........-.-- $2, aes. 636 $2,788,500 $3,435,531 
on funded debt, &c_...-.-- $1,9 7,041 $1,862,683 $1, Ht + '219 

and miscellaneous.......-.- B39" 1253 477.691 431,641 






thcchvbuptenaivaneee o 324 ‘768 Included in o 2. 
De SUR ciedmhGusee..< baste (5%) 200 “000(5%) 200. 000 
Oe Oe EE ce ekcads 6 sateen (3.729) 261,030(5%) 350,000 
a ag eee ge pt (5%) 200 ,000 





Balance for year _........-..--. def.$5,426 def.$12,904 sur.$500,671 
OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, July 1909, 
V. 87, p. 1009; V. 89, D. jez. ‘—(V. 88, Dp. ssi. 1436, 1559; V. 89, p. 162.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10 m. track ,»p. 653. Controlled b Ciev. Cine. Chic. & St, Louls 
and Penn. R * sable Bonds, guaranteed by Clev. Cinc. Chic. & St. L., 
are limited *. $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517. 
2279; V. 78. 1906, 1961. Stock authorized,$120,000. Cal. year 1908. 
gross, $139, 762; def. Fa 0 oper. exp., $65,341. In 1907, gross, $148,136 

Pres.. Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson ver at  Poug?. keepsle by its own bridge, to Silvernalls, 58 m.; 
Poughkeepsie, N 4 o et. 12 m.; Dutchess Jct., , to State 
line, 59 m.; Ruceulitteds, ‘ to Boston Corners, 35 'm.; total owned 
164 miles; and leases and eb § “Hartford & Conn. Western I RR., Hartford 
to Rhineclift 109 a Mg ee Jct., te Y., to Fishkill Lag. N. 5 

273; V.7 3, p. 337; V. 76, D. 435 84 pidet 

ANI ZATION =: n June 30 1908 the New York New Haven 

& ection RR. owned $3,410 376 preferred and $4.415.295 common 

stock, and $6, 329,123 of the $7,250,000 income and $190,000 first mtge 

bonds; also divisional bonds, viz., the $500,000 Poughkeepsie & Eastern 1st 

mtge. m, all of the $216, 000 coll. and $1,156,500 of the $1,164,500 income 

N. D. & Conn. bonds and $900,000 (total lasue) of Cent. N., E. notes. 
V.85, p. 404, 858. Minories gen. mtge. committee, V. 89, 

"STOCK. mmon, $4,8 o. 000; preferred, 4%, $3,750, Doo: , $100. 

Voting trust ended Jan. 1909 


BONDS.—In April 1909 application was made to issue $12,910,000 50- 

a 4% bonds under a new mortgage providing for improvements, of which 
9,533,000 to be issued at once to refund outstanding obligations and $3.- 
77, 000 to retire obtigations due. V. 88, p. 1001; V. 89, p. 102. 


EARNINGS.—11 mos.,/1908- bo Sp ai page. gee, $2,326,984; net, $889,577 
July 1 to May 31. 1907-08__-__-- Gross, 1,946,209; net, 425,325 
For 12 months ending 


une 0. (293 miles, agst. 256 ‘in 1906- 07): 
Net Other Inc. Charges. 
$335, 868 $63,898 $397,480 $2,286 

def. 431,047 50,548 a ,070 def. 647,569 

OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May. Treas., and 

J. G. Parker, Sec.—(V. 88, p. 230, 1001, 1060; Vv. 89, 4 102.) 


CENTRAL PACIFIC RY. Sie Map of Southern Pacific.) 


12 Mos.— ross 
1907-08 _...$2,108, 787 
1906-07. ..-- 2, 153, '367 


Balance. 


Lines owned— les. ‘| Miles. 
San Francisco, Cal., to near Branches to San Jose, &c---... 33 
oo ESN ee eee 871| Leased— 
Lathrop, Cal., to Goshen, Cal-. 146 | Weed to Grass Lake__________ 25 
Roseville Junction, Cal., to Trackage— 
Oregon State Line-.-.---.---- BT OP SOR GOO. oo one naudowice 14 
wmbra to Cecil. -........---< 103 hess 
cb Klee och wakes 1,489 


ORGANIZATION .—Incorporated in Utah In July apee as successor of 
the ratiroad under the plan of readjustment In V. 68, p. 


STOCK .—(1) Common Stock, $67 .275,500, all held ney oh Pac. Co. 
(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be 
delivered to Sou. Pac. Co. in consideration of issue of equal amount of Sou. 
ac. Co. 4% collat. trust gold bonds; of which delivered on completion of 
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved 
to be delivered for improvements and additions at not over $200,000 
yearly, $5,000,000; ee ae $13,600,000. 


cote Ga is —On 4% yearly to 1908, Inclusive. On com, in 
“v5 (f in 1907- 3, * S00. 
Nbs~ —First refunding mige. gold 4s, $100,000,000, secured by all the 
BE te terminals and equipment now owned, including about 1,349 
mT of first track, ne. See abstract, V. 69, p. 808, and V. 70, p. 739; 
V. 78, p. 228; » Pp. 225, 285, 479; V. 88, Dp. 
Thirty-year gold 3 ue $25, 000 ,000, secured by a ee lien upon all the 
roperties covered by the 1st ref. mtge. and also by deposit with the Trus- 
ey as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific Ry., consisting July 1 1908 of $8,595,571 In securities and 
$426 cash, and bya trust deed upon all the lands covered by the mtge. dated 
Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From 
_ roceeds of these sinking funds and land sales cancellation of bonds are 
e from time to time; In Feb. 1900 $2,505,000 3 \%s were canceled and 
to WADE. 1909 $6,131,000 additional had been canceled, reducing those out 
mages to $16, 364,000. V. 70, p. 739, 1194. 
The 4% guar. bonds on the Lucin cut-off are redeemable at 107% on Oct. 
1 1909 or any int. day thereafter. V.79,p. 1641. Guaranty, V. 80, p. 162. 


LAND GRANT .—Total land grant was about 12,000,000 acres, of which 
about 7,709,336 acres unsold June 30 1908. Sales in 1907-08, 686 acres. 


Land contracts July 1 1908—prin., $84,620; “aver. price per acre, $4 64. 





REPORT.—Year end. June 30 1908, gross, $32,859,633; net, $i. 696, - 
447: other income, $596,509; int., taxes, sink. funds, &c., $6, : div. 
on pref. stock (4%), $540, 000: div. on com. mer, (6%) $1036. 530: bal., 
sur., $1,148,572, of which payable to Sou. Pac. Co. under terms of lease, 
$617,613, crs $530,959.—(V. 87, p. 225, 285, 479: V. 88, p. 52.) 


CENTRAL OF HAITI.—Incorporated under the laws of the State of 
Ne Mend 19 1909 with $1,250,000 fuil-paid common stock (in 
shares of $100 each), and took over the followin aw ations by purchase 
of all their assets: (1) The Plaine du Cul de Sac of Haiti, a 61-mile 
road, incl. 16 miles building; (2) the Port-au- Ponce Wharf Co., ali the stock 
and bonds of the former and the bonds of the latter having been pledged to 
secure the bond issue (Imiited to $800,000) above described 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Gov't a the Republic of Haiti for the pa _ of an annual 
subsidy of $41,280, U.S. gold coin, for which goed 0% of the Govern- 
ment’s revenues from the duties on cocoa and logwood are pledged, which 
total revenues exceed by about 10 times the amount of this guaranty. 

. Y. office, 25 Broad St. 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—Oper- 

tes from ay 4 we pt gee New York City, westerly to Wilkes-Barre 

can Scranton, —_ t me neighboring anthracite coal fields: also southerly 
to the seashore reso of New Jersey and to the Delaware River. 


eiheOEte Dcmaciens in 1849. From May 1883 to Jan. 1 Fa leased 


to Phila. & Reading. Receivers were in possession from = 1 1887 till 
Jan. 1888. Reorganized In 1887 without foreclosure—see plan V. 44, p. 
714, 716. _Concerning coal properties, see Lehigh & Wilkes- Barre In “Sup- 


lement’’ Jan. 1903 oO. 159), and Leh. Coal & Nav. in ‘‘Miscellaneous’”’. 
an. ’01 Reading Co. acquired $14,504,000 stk. V. 72, p. 86, 136, 241, 391, 





721. June 30 708 owned $1, ai 000 Leh. Vall. stock. V. 81. Dp. 971. 

Lines owned in tg Miles. M tles 
Jersey City to Phillipsburg-.----. 72| Nesquehoning Valley*- --_------- 17 
Sundry branches- -_-....-....---- 84 — & Susquabanne. Phillips- 

re stock owned— burg to Union Jct., &c.----.-- 171 

New York & Long Branch RR., Wilkes-Barre & Scranton*._---- 5 

Perth Amboy to Bay Head.-.-.. 38} Other lines............-..-.---- 3 
New Jersey Southern RR., Long Trackage— 

Branch to Atsion, &c-..-.-..-- 76| Union Coal RR...........----- 10 
Other lines (no debt)-.-.-------- 147| Allentown Term. (oper.jointly).. 3 

Leased (mostly for 999 years)— Other trackage... cseccceccccee 
Dover & Rockaway RR..-....-- 5 a 
Ogden Mine RR*.........----- 10 Total oper. July 1908..-....-.- 648 

* See this company 

There are 263 miles of second and 80 miles of four tracks. 

DIV.— } °91.°92 to 94. ’95. "96. 97. °98. "99. ’00. °01. 1902 to Aug’09 
Percent --§ 6% 7 y’ly. 5% 5 4% 4 * fe 5 8 yearly(Q-F) 


pon pe .—For generat mige. abstract see V. 45, p. 402. 
Th & W. coal m . ls for $15,000,000; oP. bonds, formerly 7s, of 
witch siz, 175 ,000 cine 











n Issued,were In 1900 extended at 444%, and 
guaranteed . prinelp pal and interest. See guaranty, V. 71, p. 26. 
Jointly an severally with the Lehigh Coal & Nav. Co. praes $1,062,- 
ra Lehigh & Hud. Riv. Ry. gen. 5s, prin. andint. See V. 67, p. 788. 
‘quipment Mortgage 4s. Interest at Liberty National Bank., * Y. Ctty. 
Ay 000 each) Date. Interest. Outstanding. Instal. of Prin. due Y’ly. 
Ser. B SS iit Wie «te Sn-ae de ele 1902 42 Var. $750,000 $420,000 3008 to 1912 
RCE és le Satie + 1903 4% A&O 1,400,000 350/000 to April 1 1913 
Ser. D ($900 ,000) 1905 4% M&S Intreasury 150,000 to March 1915 
Ser. E ($2,450,000) .1906 ‘2 F&A do do 350,000 1910 to 1916 
Ser. F ($880, 000).1907 4% J&D do do 110,000 1909 to 1917 
EARNINGS.—For 11 mensve ending my 31: 
11 Months— Gro Net. Charges. Bal., 
RE eos $23, 415, 038 $9, 957, 095 $5, 750, 368 $4, 206, 727 
TDG EOOe ve sed eiense de 24,922,886 10,679,075 6,055,245 4,623,830 
ANNUAL REPORT.—The report for se7- was * V. 85, p. 786. 
Earnings from— 19 907. 1906. 
ee ee $8, 368, 056 $9, 1388, +44 $8, 671,217 
CE Shak heebensss one sade niiecotine 9,099,015 8.534,36 462.065 
PRES. Jpn enuwodpceneuscccods 4,282,704 4,247, 359 3'920;552 
PS | 7,873 520,39 372,60 
MIBSEIIEMGGUS Coke adi wcccccoceccce 427,289 181,528 96,594 
Total gross earnings rail ines... _- $22,614,936 $22,772,568 $20,523,031 
Not earings... ........----.--.-- $9,453,257 $10, 913, 626 $9,865,865 
Other income.....-...-.-.--.-....- 2,099,820 1,785,312 1,606,555 
Wntel OSG WOOMS. .. 2 cc wwcccece $11,553,077 $12,698,938 $11,472,420 
Interest on debt.......---.-.-..... $3,021,183 $3,038,289 $2,869,626 
Hensal WEE ooh db da chesenence 2,342,696 2:765,213 2,386,380 
2 ei eerie knewae cecese 1,065,726 1,112,558 ,710 
Rommel Ph Minin dcctnanastace 2,300,000 3,512,061 3,373 "799 
Dividends (8%)....-----.----..... 2,194,944 2,194,844 2:194,424 
Balance, surplus.-.-----..------ * $628 1,481 


—(V. 85, p.,7 BY. 86, D. 667, 1099; V. 87, 186; vee p. 157, Pith 
CENTRAL RR. OF PENNSYLVANIA. sae page 168. 


CENTRAL RR. or SOUTH CAROLINA, —Owns from Lane, S 
Sumter, S. C., 4 2 miles; spurs, &c., 1.61 m. 
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170,- 
000; par, $50. In 1907- 08 rental, $31,000; gen. exp., $303; int., $18,000; 
divs. (7.2%), $12,240; bal., sur., $457.—(V. 64, p. 887.) 

CENTRAL RY. OF SOUTH CAROLINA -—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see that co s, 
121 miles; Montville Branch, 3; West River RR., 36m. 


C., to 
; total, 41.81 m. Leased to 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt 
Mules| Date | Size, or , When Due 
For explanation say column egy &c., see notes of of Par Amount Rate | When Where —,, and by Stock s—Last 
on first page of tab Road | Bonds; Value |Outstanding % _ Payable | hom 
Central RR of N J— (Concluded) | 
& W B 5s of 1912 sk fd wee guar (not ig tr te FP.c ---| 1888 $1,000) $2,691,000 5 iM & saltaverty Nat soa A N YiNov 11912 
) 2. ae & Imp Co 1st M guar redeem at 110_-.-.c* ---| 1881 ,000} 4,987,000 5 |S & J! bo — 11921 
r. M3 . Branch gen gold ($192,000 5s) .--Ce 38/ 1891 1,000; 1,891,000; 4 &5¢M & S| Li 7 1 1941 
ud Riv gen M gold guar join tly...Ce.c ---| 1890 1,000} 1,062,000 S¢ Ww & Ji Nations! wy Bank N Y|July 1 1920 
ow RR of Pennsylvania—First M $1,200 000 EP _--| 1893 500 &c 600,000 6 M & N/Fid I Tr & S D Co Phila|May 1 1943 
ih Fal _—— gs a Tre mtge gold... .. c 40) 1881 1,000 300,000 6¢ |J & J\Quyler, Morgan & CoN YiJuly 1 1921 
t M $150,000 g gu red....CP 7; 1906 500 150,000 6¢ iJ & J Colonial Trust Co Pittsbi\Jan 1 1926 
~ hi AA aad $3 ,000,000 is bos Mig one +s ase] sss 100} 3,000,000} $2,185, |100 held |by Grand Trek Ry of |Canada 
pg M ok LO pg 000 gold traffic guar_...-.- a eg All 1899 |1,000 &c| 11,500,500 4g Q—F (Blair & CoN Y; & Bost Nae 1 1920 
trusts $15,000 or $16,000 due q ak ike aie w ---| 1905 1,000 7,000 4% —M Blair & Co New ‘York Dec}’09-Mch ’15 
Estecnstivs trusts $20,000 due yearly wv a3. p 751) - ---| 1906 |..-.-... 160,000 434 —F /|Royal Trust Co Montreal|Aug 1909-1916 
Car trusts $13,000 or $14,000 es — oy ss hia agar F ty7 1,006 216,00 Owe. Sere Gls... 3. ccesaneoa eudakess Oct '09-Apr '17 
Montreal & Province Line Ry p &i....c} 40.6) 1900 100 &c 200,000 42 iA & O/|Amer L & Tr Co Boston/Oct 1 1950 
CV Trans istM g gu g&i, $124 Avert es Ooodue &: aBa ---| 1909 1,000 300,000 5¢ (M & N15/Bankers’ Trust Co, N Y |Nov’09-May’21 
& Savannah—See Atlantic Coast Line RR- | 
Terminal—First M $1,000 000 gold_S.c* &r ..-| 1903 |1,000 &c 800,000 4¢ |J & J|Standard Trust Co N YiJuly 1 1953 
Un Sta—ist M$400,000 g gu(text)_Eqce*&r| --.| 1907 |1,000 &c 250,000 4¢ |\J & J|Zquitable Trust Co, N Y|Jan 1 1937 
& West Car—istM gis. ,000 p m) _Ce.c* &r 340} 1896 1,000} 2,720,000 5g A & O/Central Trust Co N Y/|Oct 1 1946 
mtge gold non-cum ($7,000 per mile) _.G.c* ---| 1896 1,000} 2,380,000 5 | Oct {|Guar Tr Y if earned/Oct 1 1946 
ugusta Terminal Ry 1st M gold guar p &1 end_.Ce odel aaa 1,000 600,000 6¢ A & O/\Central Trust Co N YjApr 1 1947 
Charlotte Monroe & Colum bia—-First M $70,000 gold- 22) 1902 1,000 70,000 5¢ A & O/)RichT &SDCo Rich VajOct 1 1932 
Charlotte Columbia & Augusta—See Southern Ry 
yy: Pittsb Cinc nnatl Chicago & St Louis 
hat & Lake Placid—Sar & Lake Placid ist M g_Ce.c* by 1893 1,000 120,000} 5 (6) ¢ M & N/32 Nassau St New York/Nov 1 1913 
Chattahoochee Valley—First mortgage._.......---- 1896 |.--.-.-- 50,000 6 J  & D/Boston, Mass Dee 1 1916 
Consolidated mortgage $110,000_...........-- A 1645 1900 1,000 60,000 5 J &J15\|Amer L & Tr Co Boston|July 15 1920 
ttanooga Stat—ist M $1, 000, Pa g ga (tent) Ta,04r wa 1907 |1,000 &c 850,000 42g J & JiTrust Coof America, N Y|jJan 1 1957 
sapeake Beach—First mtge $1,0 0,000 g__--.- 34| 1898 1,000 1,000,000 5g J & J\In default July 1 1923 
hesa peake Ohio—Stock (franster agt J PM & Go) was}. shee 100} 62,799,100|/Sce text.; Q—M (J P Morgan & Co N YjJ. ne 28'09 1% 
First m of 1911 Peninsular Extension gold....c* 74) 1881 1,000} 2,000.c00 6¢ iA & O| do do Jan 11911 
Terminal ist M 1922 covering 8 m to Phoebus g.. £ 10} 1882 500 &c 142,000 6g WJ & Di do do June 1 1922 
First consol mtge for $30,000,000 gold__-_Ce.c* 697| 1889 1,000} 27,858,000 5g iM & N do do May 1 1939 
Rich. & All Div ist & 2d Ms ($1, 000,000 2ds) -Ce. , 241| 1890 1,000 7,000,000 4g J & Ji do do Jan 1 1989 
Craig Valley Branch first mortgage gold = Ce.c* 26| 1890 1,000 650,000 Sg J & J do do July 1 1940 
Warm Springs Branch first mortgage gold_..-Ce.c* 25) 1891 1,000 400,000 5¢ Mé& §$ do do Mch 1 1941 
Soneee pmoxtgage (for $70,000,000 kor gold. .-Ce.c* 1,394] 1892 1,000} 44,413,000 4%¢e¢M & S| do do Mch 1 1992 
ranch ist M $750, 000 gold.._-. Ce.c 21} 1905 $1,000 25,000 4¢ F & Aj Feb 1 1945 
Rincon Coal mtge assumed redeem since Oct 1905 ..-) 1901 500 &¢ 200.000 5¢ iA & O/|\Cent Tr & S Dep Go Cin OlOct 11915 





ORGANIZATION .—Succeeded May 1 1899, pee pPaeeet plan in V. 67, 
735, the Central Vermont Ratiroad, foreclose . p. 1076. 
SECURITIES, &c.—The Grand Trunk Ry. holds a "tes: 100 of the $3,- 
000,000 stock, and under a traffic contract will make good. any deficiency 
in earnings to meet interest on the new firsts up to 30% of Grand Trunk 
po receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 
tral Vermont Transportation guaranteed 5% bonds, V. 88, p. i252. 


EARNINGS.—11 mos., 11393: a SS Gross, $3,202,035; net, $699,455 


D. 


July 1 to May 31. 2007-08. . <..- _Gross, 3,118,036: net, 657 ,363 
Year— Gross. Net. . ine. Charges. Bal..sur. 
1907-08_..-- $3,740,760 ibe i +4 Sis. 840 $710,667 $3,553 
1906-07.--.-- 3/833 ‘088 - 13;840 700,407 1,813 


Officers.—Pres., Charles M. Bice’ Clerk and Treas., W. H. Chaffee, St. 
Albans, Vt.—(V. 85, p. 283, 1005; V. 87, p. 1009; V. "88, p. 1252.) 

CHARLESTON Se AINAL CO.—ROAD.—Owns terminal road in 
Charleston, S. C., 2 miles; track laid with 60-lbe steel. 

Company also PB. 14 wharves, 30 warehouses, about 30 acres of land 
4 cotton compresses. &c., on the city’ S water front, these being connected 
by its own road with the other railroads entering the city. V. 77, p. 298, 


148. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
| ggg RY which agree to make good any eg in interest on bonds. 
Pres.. Huger; Treas., R. D. Lankford: Sec., Henry Fraser. 
EARNINGS. —Gross, year gong June 30 i908, $194,209; net income, 
$70,377; int. and taxes, $44,852; bal., sur., $25, 525. —(V. 77, p. 146.) 
CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S.C., by Atlantic Coast — and Southern Ry., which each 
owns one-half the ‘Joock and guarantees the bonds, p «1, by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84 , p. 50. 
CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., to Spartanb urg. 245 m.; branches to Anderson “and 
Greenvilie, S.'C., 94 m.; leased, 2 m.; total, 340m. Entire stock and por- 
tion of eotmes ‘owne i by Atl. Coast Line Co. V. 66, p. 38,335. Div.on 
incomes, 2% for 1903- 04; 3% for 1904-05; 5% for 1905- 06. 
See Augusta Term. Ry. V. 66, p. 383. 
«3a ee Gross, $1,310,522; net, $354, 306 
REVOET 1907-08_____-- Gross, 1,315,112; net, 273,519 
T.—For year ending June 30 1908, gross, $1,408, 1139; net, 
over taxes, $191,632; other income, $23,357; interest on bonds, $172,000; 
hire of equipment. &c., $39,114; surplus, $3,874. Pres., J. . Cleveland, 
Spartanburg, S.C.; Sec., R: D. y. Petersburg, Va.—(V. Boy p. 1207. 
CHARLOTTE MONROE & COLURSIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m. tock, oy 000. For year ending June 30 
1906, gross, $28,608; net, $16, ov Pres., J. A. McLeay. ie 75, p.1Us0.) 
OnLATRAUGAY. & LAKE PLACID RY. — (See Map Del. & Hudson.) — 
perates from tsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to D to Dannemora, 16 miles, is leased from State of New York for $1 and 
tion of of whe to the State’s Prison at Dannemora. 
“Stock, 3 480,000, of ch hw ny ,000 is 4% pref., the latter all owned 
b &H. V: 84, p. 5 ed to the Delaware & Hudson until Dec. 
31 240s, any balance a 7 Po armn of operation, interest, taxes, main- 
tenance, damages, dividend on pref. stock, &c. , to go to the lessor. The 
lease is ss to revision at 5- Eid intervals s'nce Jan. 1 1908 on request of 
ox = Pe -, SAY . 613. here are also $24,000 Saranac & Lake Placid 
u ov. 119i ——(V. 81, p. 613; V. 84, p. 50, 930.) 
“CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 
E.—Leased in 1900 in perpetuity to Cent. of Georgia Ry. tor 6% 
$436. 00 stock and $336,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5% 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. 1722: V. 87, D. 1663.) 
CHATTAHOOCHEE VALLEY RR.—Standing Rock, Ga., via W. Point, to 
Jester, Ala., 34 m. Stock auth., $1,000,000; issued, $110,000; par, $100. 
Bonds, see ‘table above. For year ending June = 1908, gross, $49,846 
net, $19,497; int. on bonds, $6,000; surp., $13,4 
CHATTANOOGA SOUTHERN RR.—Owns road, EP in June 1891, 
from Tennessee State line to Gadsden, Ala., 87 m.; ; Round Mt. branch, 3 m.; 
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of all tracks, 


105 m. V. 61, p. 830. On ’ April 23 — WwW. .W Kent, Chattanooga, 
Tenn., and E. C. Osborne, 31 Nassau St. - Y., were appointed receivers. 
V.t 84, 995. Stock, common, $2,259, “00: pret., $750.0 


dD. 
Year 1907-1908, gross, $105,748; def. oper., $3,627 pin 5 84, p. 995.) 
CHATTANOOGA STATION CO.-—Owns union passenger station and ap- 
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent. of Ga 
Alabama Gt. Southern and Cin. N.O. & Tex. Pac., which each owns one- 
fourth of the stock and guarantees the bonds jointly and severally, p. & I., 
by endorsement. Rental covers bond int. and 4% on stock.—(V. 84,p.50.) 
CHERRYVALE OKLAHOMA & TEXAS RYS. —(V. 88, p. 1619.) 
LESAPE SE KE s BEACH RY.—Washington, D. C., to Chesapeake Beach, 
, 34 m. y 1905 David H. Moffat, who owns about 99% of both 
eae and beade. pA § judgment on a promissory note for $1,222,800. 
Foreclosure pending; interest alleged to be in defauit since 1901. V. 81, 








Pp. 263. 974. Stock. $1,000,000; par, $100. Pres., F. Jones, Denver, 
Col.; Sec., Paul Y. Waters. 1416 N. Y. Ave., Washington. —(V.81,p.974.) 
CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport 
OS Wash., D.C., to Cin.,O., and Louisv., Ky., with branches. 
oid Point ned tn ot ond: 18 wes Bridge Oe by stock — 7 
‘0! ewpo vington 5 
News, via natalie Mes cinnati, plata 2 
Big Sandy River............- 512|_ Lines leasea— 
Richmond via Sonsbbure.to Clif- Sundry branches leased__..__- 21 
ton Forge RES eae AR 230 | Trackage to Louisville________. 84 
Branch ‘Va. and W. Va____- 441 |Trackage to Washington, D.C. 85 
Big gy River to Covington..150|Other trackage........______ 31 
Dento: y., to Lexington.__.. 103 _— 
Big e Sandy os. to Elkhorn City, , Total system June 30 1908_.1,841 
Branches in Kentucky._....--... 54 |Second track (282 owned) ib siento 380 
Also owns one-sixth interest In the Richmond-Washineton Co. 
HISTORY. &c.—In 1888 reorganized without foreciooury™ In Jan 


1909 the stock of the A i a Air Line Ry.. Lindsay. Va., to Upper Bremo, 
30 miles, was acquired. . 88, p. 231. In Jan. 1908 a syndicate headed 
by Edwin y we couuhees’ about $24,000,000 stock, giving them virtual 
control. V.88,p. 294. Owns one- -sixth interest in majority Hocking Valley 
on Stock; see that company. In June 1909 Chesapeake & Ohio interests 

acquired a large amount of the securities of the Chicago Cincinnati & 
Lowel le, and when reorganized ys road, it is understood, will be used 
as a Chicago connection for the C. Vv. 88, p. 1436, 1312. 


STOCK.—In April 1909 only $8, ae preferred stock remained out. 


DIVIDENDS.—1899 to ieee. both a 1% yearly. In June 1909, 
1% (quar.). V. 88, p. 1312; V. 87, p. 16 


BON DS.—Abstract of pies Th mtge. of cae in ¥ 2: p. 147; V. 86, p. 
1588; — Richmond & Allegheny mtges., in V. 51, p. 
© general mortgage of 1892 (Central Trust Co. pines H. T. Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per — Ae 4 
be issued for served to peov Of the $70,000,000 as above, $32 
de for the $30,000,000 consols of ised ‘inaee 
full abstract of mortgage in V. 54, p. 644; 
also V. > V. 55, “y 335, and V. 83, p. 1523. In June 1909 $44,- 
413,000 nad oak listed on N. Y.’ Stock Exchange . f which $5,8"0,000 were 
issued for second-track and $38,523,000 for other __rposes, leaving $31,131 : 
000 reserved to retire underlying bonds, $339,000 available for improve- 
ments and $6, ° to retire Wires unexchanged pref. stock. . 83 
p. 1469, 1523; 84, p. 626, 157.) 

The RR "voted Feb. 9 1909 to authorize an Issue of general 
funding and oe gt Sor mortgage 5% 20-year bonds (limited to $30,- 
000,000) to fund the $7,500,000 6% notes of 1907 and ‘1908 which were 
called for payment July 1 1909, and provide for future requirements for 
extensions, improvements, Me we, &c., of which $11,000,000 has been 
sold. V. 87, p. 1663; V. 88, p. 99, 157 1312. 

The Louisville & , Whe BD Bridge bonds, of which $4,500,000 are out- 
standing, are guaranteed jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge is payable by nese in the proportion ‘of one-third and two-thirds 
respectively—see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84, and separate 

ere ent for Louisville Pie Jeffersonville Bridge Co. 

he Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed in 
1903-04, $1,000,000 are reserved for extensions and improvements. See 
guaranty, Vv. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
Big Sandy 4s of igoa, remaining $229 ,000 is reserved for extensions. V. 79, 
Pp. 917; V. 82, p. 297; V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 668. 

Of the Coal River 4s of 1905, $2,250, 000 has been issued on the 73 miles 
from St. Albans to Peytona, W: Va., &c., with 2 branches, 10 m., and about 
11 m. under construction; the remaining $750,000 is reserved for exten- 
sions and improv’ts. V. 80, p. 2219; V. 83, p. 693. 

Paint Creek Br. 4s $225, 000 reserved for exte — V. 81, p. 974, 910 

Raleigh & Southwestern guar. 4s, V. 84, p. 1114 


Car Trust Series 4% Gold (Denomination $1,000 each). 


Date. Outstanding. Mature in Instaliments. 
ME Aa kcwacw cdbuans $200,000 Aug. '10-°11 $100,000 yriy. 

PA Guaia dente elnoe 00,000 Aug. '15-°09-°12 200,000 yrly. 
0 << “aap 350.000 Sep. ’09-Sept. ’12 ,000 s.a. 
PE Een ctitbndcicana’ 800,000 Fev. '10-Aug. °13 200,000 yriy. 
xo «ke . | See 450,000 D.c. '09- hos 13 000 s.a. 
eg 22 | =e 385,000 D c. '09-Dec. 14 35,000 s.a. 
wo a | Ae ee 1,080,000 Oct. 109-April "15 90.000 s.a. 
= See 1,120,000 Oct. °09-April’16 80.000 s.a. 
— “8. =a 00,00 D c. '09-June °16 50,000 s.a. 
- . > Se Oe eee 1,330,000 Feb. °10-Au "*6 95,000 s.a. 
. 2: “RES o 1,200,000 Oct. 15°09- ct.'16 80,000 s.a. 
of 3 ES ee 1,685 ,000 -. 10-Jan. '17 113.000 s.a. 
« «<e . ee Sa 1,690,000 10-Feb. ‘17 112,000 s.a, 


Feb. 

Interest paid semi- annually as indicated by maturit 
“B” at Girard Trust Co., Phila.; ‘‘C,” “E’’ and “F” at of ce oot Blair & Co. “3 
NM. T.2: "DD," “oo bad “HY my Fidelity Trust Co., Phila.; “I.” “J,” “L* 
and “M” at Blair & Co.; “K ’ at Guaranty Trust Co. 

FINANCES.—In 1908 $9: 000,000 consol. 5s were sold to retire 1st 6s oes 
July 1 1908 and $2,500,000 6% notes to retire $1,200,000 notes due June 2 
1908 and provide new cash. V. 86, D; 1041,1342. In Dec. 1908 $11,000, 000 
“general funding and improvement” 5s were sold, the Rove for ‘meeting 
capital requirements for improvements meting possible the payment of 
larger dividends. See above and V. 87, p. 1663. 


EARNINGS.—11 mos., git a 09__..Gross, $24,213,125; net, $9,307,61 
July 1 to May 31. 1907-08__._._Gross, 23,919,848; net, 8,090,811 

For 9 mos. ending March 31 1909, net, $7,509,353, agst. $6,781,366 in 
1907-08; taxes, $600,300; other income, $507, 983; charges, $4, 574, 046; 
ba., sur., $2,842,990. V. 88, p. 1619. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is heid 
at Richmond on the Tuesday preceding the last Tuesday in October. 
port for 1907-08 was _ at length aa FRE Dp. ba So 


“A” and 











Year ending June 3 1906. 
Miles operated......---.......-.. 1, 1,83 1,827 
oe me a eee = $5, 120, 529 $4,888,139 $4,242 556 
POIGRS oo c dikacnsccewrcenccccence 19,571,609 19,974,861 19,395,648 
Express, mall and miscellaneous... 1,151,134 933,861 964,784 

TRE Rg pew nc cccccwnecced $25,843,272 $25,796,861 $24,602,988 
Operating expenses...-....--.-.... 17,186,747 16,650,307 14,869,649 
Net earnings.......----....- ~---- $8,656,525 $9,146,554 $9,733,339 
OCMSr INOOMSC.. 2. 22. ee ccc cnecce 762,832 244,360 204,353 

Total net Income....... woeceee-- $9,419,357 $9,390,914 9,937 ,692 
Jatoregs on bonds, &c-.--..... o-e-e-- $6,868,510 $6,619,958 $5,778,951 
TaXCS ...----ccnce---e eowecnee ose 791,060 734,4 569.8 
Extracrdina expenses.......... oo 634,327 1,347,555 1,534,406 
Dividends (1%) ---..--.... eeasese 627,907 627,907 627,907 





Balance, SUPPIUS.. ccccccccccccaccce 


$497,553 $61,071 $1,426,576 
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RAILROADS atites| Dawe | Btee, 6 INTEREST OR DIVIDENDS Fs marines. 
Ld * ue 
For explanation yi prow headings, &c., see notes of of Par Amount Rate When , Where kod and by | Stocks—Last 
on first page of tabies. Road | Bonds| Vaiue |Outstanding % | Payable | hom Dividend 
Chesapeake & Ohio— (Concluded) 
Greenb & New Riv RR Ist M g ass’d (V 75 p 562) 18) 1891 $1,000 $339,000 5¢ F & AJ P Morgan & Co N YjAug 1 1942 
Greenbrier Ry 1st M $3,000,000 ¢ assumed ---Ta.c* 100} 1900 1,000} 1,921,000 4¢ M & NI do do Nov 1 1940 
Big Sandy Ry first mtge $5,000,000 gold_-_..Ce.c* 85; 1904 1,000} 4,771,000 4¢ 35 &D do do June 1 1944 
Potts Cr Br 1st M $1,000,000 auth(V.83,p.693) Ce.c* 25) 1906 1,000 600,000 4¢ J & J do do July 1 1946 
Gen fd & imp sah anne ey Laer 107 %-Usm.c* &r* ---| 1909 {1,000 &c} 11,000,000 OU. CN TR bleccuadevedandabamponss Jan 1 1929 
ranteed Bonds 
Elevator Co first mortgage gold p & 1 guar.__.Ce.c* ---| 1888 1,000 820,000 4¢ lA & O do do Oct 1 1938 
Second mtge for $500 000 income non-cum-....c* ---| 1888 1,000 450,500 4d i Cr oe) do do Oct 1 1988 
Louls & Jeff Bae ist M $5,000,000 gu p &1i end-..c* ---| 1895 ,000| a4,500,000 4g M & §S do do Mch 1 1945 
Norfolk Term & Trans ist M (V 67 p 322) guar p &1 ---| 1898 1,000 00,000 5 IF & Aj do do Feb 1 1948 
Gen fd & imp M $30,000,000 red 107 4._Usm.c* &r* 73| 1905 1,000} 2,250,000 4g¢fcf 6&OD do do June 1 1945 
Western Pocahontas Corp ist M (V 84 p 995) ----- osul Se 1,000 50,000 4% F & A do do Aug 1 1945 
do do do Extension No. 1-.- ---| 1906 1,000 114,000 4% F & A do do Aug 1 1945 
do do do Extension No. 2.-. ---| 1906 1,000 51,000 4% A & oO! do do Oct 11946 
Raleigh & Southwestern ist M $1,500,000 gold..Ce ---| 1906 a. ZY 330,000 4¢ J & J do do July 1 1936 
Richmond-Wasnington Co (one-sixth interest) - - - - _--| 1903 | 1000 &« 9,500 ,v0t 4g iJ & D\)New York Trust Co N YjJune 1 1943 
Chesapeake Western—C & W RR ist M gold....--N 27| 1896 | 500 &c 666,000 5¢ |F & A\New York Trust Co N Y|Aug 1 1945 
Chesapeake Western Ry mtge $1,435,000 g_.-Eq.c* 41} 1901 1,000; 1,419,000 4¢g \A & O See text Oct 11951 
hesterfield & Lancaster—ist M $750,000 gold... k.c* 36) 1905 1,000 176, 5¢ \F & A/Knickerbocker Tr Co N Y|Aug 1 1955 
stnut Hill RR—Stock rental P & R Ry..-------- GF weed 50 195,650 6 | Q—M |Treasurer’s Office PhilajJure 1 1909 1% 
icago & Alton RR—Common stock...........-.-- Sée) weee 100} 19,542,800/4 in 1909/F & A/60 Wall St New York|Aug 16 ’¢9, 2% 
Preferred stock 4% non-cumulative_........--.--- eae] cone 100} 19,544,000/4 in in 9S & J do do July 151909 2% 
4% cumulative part and prior lien stock.__...-..-- eonl eubi 100 879,300) Seetext|\J & J do do Aug 16 °09, 2% 
Chic & Alton RR (old) ref M g (see text). 1C.xc* &r* 889} 1899 {1,000 &c} 45,350,000 3¢ A & O do do Oct 1 1949 
First lien (old Ry.) M subject to call at par..F.c&r 943} 1900 |1,000 &c} 22,000,000 8%u%etI & J do do July 1 1950 
Debentures $2,000,000 authorized, subject to cali.Ce onc] 1008 lascdunbe 245,000 5 lJ & D do do Junel 1922 
Joint equip notes ($9,500 due s-a) (V 76 p 47)---.- adel nea 1,000 66,500 4 |\J 16 & D| Equitable Trust Co N Y|To Dec 15 1912 
C&A Ha Assn cts Ser A B&C g gu$160,000 s-a_-Me ---| 1905 1,000} 1,832,000/4 & 5 g| Various | Mercantile Trust Co N Y/To Nov 1915 
do do Ser D g gu due $113,000 s-a__Me ---| 1906 1,000} 1,832,000 ¢.'8 aD do do Dec’09-June!’16 
do do $82,000 Ser E due s-a..----.- Me} ---| 1908 1,000) 1,582,000; 44% ¢ M & N| do do Nov '09-Nov '18 
do do Ser F $13,000 due s-a_...._-. wate ---| 1909 ,000 Soe el. wean oo TR yaar RE Gey sie on eer ene i POE an ws ido 
Miss Riv Br ist M g assumed s f drawn at 100-_.-.-c"* caek ae 1,000 114,000 6¢ \A & O60 Wall St N Y Oct 11912 
ansas City St Louis & C preferred stock guar----- 162) ...- 100; 1,750,000 6 —F do o Aug 1 1909 1% 
Joliet & Chi 7% stock perpetual guar by C & A oor 100} 1,500,000 7 —J | do do July 6 1909 1% 
Louisiana & Missouri guaranteed preferred stock -- 1) | 100 329,000 7 4 & A do do Aug 11909 3% 
a Guarianteed! jointly and se/verally with| Clevelanid Cincin|nat! Chicago & St Louls 





CHESAPEAKE & OHIO RY, (Concluded). 

OFFICERS.—Pres., Geo: W. Stevens, Richmond, Va.; ist V.-P., 
Decatur Axtell, Henry T. ickham. Charles E. Doyle, F. M. Whitaker; 
Sec.-Treas., James Steuart MacK ie; Comp., L. F. Sullivan, Richmond, Va. 

Directors—Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van- 
derlip, John W. Castles, H. E. Huntington, F. W. Scott, Decatur Axtell, 
George W. Stevens and James H. ewer f N. Y. office, 71 Broadway.— 
(V. 88, p. 451, 563, 821, 1312, 1372, 1619; V. 89, p. 40.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesa e & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41m. Projec to tide- 
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of 
-which 14 m., from Bridgewater to North River Gap, is completed. In 1908 
_all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 
Stock authorized, $50,000 ,00U; outstanding, $1,419,600; of which $608,- 
400 Is preferred. hes. & West. RR. has $533,500 common and $31,300 
ref. stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. 
ear ——- June 30 1908 (41 miles), gross, $79,280; net, $21,165; other 
income, $33,747; int. on bonds, $56,760 (not paid); taxes and rentals, 
$37,241; bal., def., $39,089. Pres., W. E. D. Stokes, The Ansonia, N. Y.; 
Treasurer, W. H. Hall.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster pone 
completed July 1907. Bonds (limited to $750,000) are issuable at $5,00 
per mile. V.81,p.1790. There were June 30 1908 $67.000 debenture 6s 
outstanding. Stock, $500,000, a majority being acquired in June 1909 by 
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1909, gross, 
$54,246; net, $19,948. Year ending June 30 1908, gross, $62,552; net, 
$15,016; other income, $918; int., taxes, &c., $13,973; bal., sur., $1,962. 
Pres., A. H. Page, Cheraw, S. C.; Sec., A. G. Page.—(V. 89, p. 40.) 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4m.; belng double-tracked May 1902. Re-leased in 1896 to Phila. & Read. 
Ry., the rental being reduced from 12% to 6% on stock, the latter being 
increased in June 1902 from $120,650 to $195,650.—-(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— 
ROAD.—Chicago to St. Louis, Kansas City, &c., in all 998 miles, 


Road owned— Miles. Road owned— Miles. 
Chicago to East St. Louls, Ill_...280] Mexico, Mo., to Cedar City, Mo.. 50 
Sherman, Ill., to Grove, Ill..---- 51| Roodhouse, Ill., to Kan. C., Mo..251 
Eldred to Barnett-.............. 49| Bloomington to Wann, via Jack- 
Coal City Line, Ind-..-.-.-.......- 27| sonville, Godfrey and Upper 
Dwight, Ill., to Washington and Alton (all in Illinois)-.-.-.---- 158 

TE, Sten bk how bes aes a 81| Trackage to Peorla, Ill., &c.----- 17 
Iles to Murrayville, Ill_....._-.. 34] —_—— 

Total owned and operated July 1 1908 (210 m. double tracked)... _- 998 


Cut-off between Mexico, Mo., and Old Monroe, 65 m., bullt by Chic. Burl. 
& Quincy, opened Sept. 1904, ts operated jointly. Cut-off from Springfield 
to Murraysville, Ill., 34 miles, was opened Oct. 15 1907. The stock of the 
Peorla Ry. Terminal Co. ls owned by the Chicago & Alton and Chic. R. 1. & 
Pac. Ry., which guarantee the first mtge. bonds ($1,500,000 auth. issue). 
V. 81, p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION .—The (old) ratlway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated in Mch. 1906 per plan V. 82, p. 451. 
the Railway issulng Its cumulative 4% participating and prior lien stock In 
exchange for the outstanding stocks of the Railroad. the Rallway changing 
its name to the C. & A. Ratlroad. V.82,p.160;V.70, p 686, 995. 


STOCK.—The cumulative 4% participating and prior lien stock Is ent!- 
tled, In addition to prior right to accumulative dividends at the rate of 4% 
per annum, to recelve additional dividends equal to the rate of dividends de- 
clared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louls & Western purchased from the Rock Island the con- 
trolling interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84, 

. 468,529,792. The Union Pacific owns $10,343,100 pref. stock, acquired 
ni904. V. 84, p. 1488. 


DIVIDENDS. —Semi-annual dividends of 2% on pref. and participating 
and prior lien stocks, paid July 1906 to July 1909, incl., and in Aug. 
1908 1% and in Feb. and Aug. 1909 2% extra on participating stock. Div. 
on com., 1%, paid Aug. 15 1908; 1909, 4% (F. & A.). V. 88, p. 157. 


BONDS.—The first lien (old Ry.) 3 %s of 1900 are secured by a direct first 
lien on Springfield to Grove, 54 m., and a lien on the remaining preperty 
owned subject to the mtge. securing the refunding 3s of 1899 one certain 
obligations and liens yogis J at the consolidation In 1906. V. 70, p. 894, 

See application to list in full in V. 71, p. 1021, and plan, V. 82, p. 451. 
The Ratiroad (old) mtge. securing the 3s of 1899 will provide funds for !m- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000,000, at not over. $1,000,000 per annum, from Jan.1 1900. InJuly 
1909 $45,350,000 were outstanding, $8,000,000, which were pledged to 
secure the $6,000,000 5% notes of 1907 having been sold, and the notes 
called for payment on July 11909. See circular, V. 69, p. 178: also V. 69, 
p. 26, 129, 541; V. 70, p. 429, 739, 995; V. 84, p. 480, 507, 626, 803, 809: 
V. 88, p. 99, 293. 

Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the 
issue of refunding bonds in excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car- 
roliton & St. Louls Ry. V.79,p. 211, 967. 

There are $44,370 5% Pullman Co. equip. notes due quar. to May 15 1910. 
Equip. notes of 1908 are secured on 2,000 steel coal, &c., cars. V. 87, p.1237. 

LATEST EARNINGS.—)1908-09__Gross, $11,567,817; net, $4,381,449 
11 mos., July 1 to May 31.f1907-08__Gross, 11,145,667; net, 3,715,262 

For 6 mos. ending Dec. 31 1908, net over taxes, $2,729,628, against 


$2,055,301 in 1907; other income, $2,018: fixed charges, &c., $1,570,534; 
prior lien div. (2%), $17,586; pref. div. (2%), $390,880; bal., sur., $752,646. 





REPORT.—For year ending June 30 1908 was in Ke 87, p. 1006. 
1 





906-07. 1907-08. 
I es cosas calls dass ths ius peta eed $12,690,061 $12,087,735 
EE CRONE. on acscndbodacdooncnase venues 7,828,872 7,621,890 
PP cod cbhalhashocivihwoocbalkaceseas $4,861,189 $4,465,845 
ein nc dnbitheds nasiviowtinh dpbhdtwn dat ene $4,475,095 
Se DORIS OEE SOUR: oon os ccnden cnvevntsaencsonsue 8,985 
RE CAREER adh dine cakes doncedancqecbuccéiindadawe 356,732 
Sr rn, Cc. BEES odbc esucsascidsinekésimibnseos 2,367,441 
Dividends on guaranteed stocks...........-.--.-----...-- 241,024 
Dividends on prior lien stock, 4% ............--.-....--...-- 43,965 
Dividends om prefetfed stock, 4% ......-cnceccccccccccece 781,760 
Dividends on common stock, 1%--.......-.------.--------- 195,428 
Balance, surplus after dividends..............--..-.--..- $299,759 

Old Basis— 1906-07. 1905-06. 1904-05. 
Gross earnings. .........-..-.-.. --$12,809,426 $11,586,094 $11,797,314 
POE, SEN ndinwac cntcncacensecd= $4,784,974 $3,767,191 $4,194,651 


OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo P- 
Shonts; V.-P., Edwin Hawley, Geo. H. Ross and Walter Ross; Chairman 
Executive Committee, Thos. H. Hubbard; Treas., F. H. Davis.; Sec. and 
Asst. Treas., J. Steuart MacKie. 

Directors—F. P. Frazier, S. M. Felton, J. J. Mitchell, Edwin Haw- 
ley, Thomas H. Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. 
Davis, Wm. G. Beale and H. E. Huntington.—(V. 88, p. 1127, 1497.) 


CHICAGO BURLINGTON & QUINCY RR.— (See a Egy rer A 
erates a Frost system of roads extending from Chicago westerly, reaching St. 


Paul and Minneapolis, Minn.; St. Louls and Kansas City, Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz.: an 
Ss. les 
Lines east of Missour! River--.-.4,353] Lines leased..-.........--.-.-.- 215 
Lines west of Missouri! River-.--.4,383 | Narrow-gauge lines-_..-.....-.- 73 
TERE GROCOIUE DURE BO. LO0G.. «a. cpaensvcnidnnsmadswisccnccosnss 9,023 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
mon stock (practically a controlling interest) was acquired, affording con- 
nections with the Gulf of Mexico, the C. & S. system including trackage 
aggregating 2,769 miles. V. 87, p. 1663; V. 88, p. 157, 685. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Iilinols and the Burlington & Missourl River in 
Iowa. Numerous subsidiary and other lines have since been merged in 
the C. B. & Q., among them Chicago Burlington & Northern, Kansas Cl 
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & Missouri. &c. 
Sioux City & Western Ry., 229 m., was merged Oct. 1908. V. 87, p. 347. 

In 1901 $107,613,500 of the $110,839,10uU stock was exchanyeud for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit of the stock In trust, on the basis of $200 in bonds for $100 
stock. See circular, V. 72. p. 871, and application to Ilst, V. 73, p. 293, 
and description of bonds under Great Northern. 


CAPITAL STOCK.—The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; In 
1880 a 20% distribution was made. See “Organization” above. 
Dive.} °95 to 97. '98.'°99 to Sept.’01. °02to July’07. Oct.’07. 08. 1909 
Per ct.{ 4 yearly 5% 6 yearly 7 yearly, 8 S 2.2,2, (2) 
BONDS.—In April 1909 the holders of bonds ‘of various issues (marked 
**x’? above) were offered the option of exchange for general mortgage 4% 
bonds on certain terms. V. 88, p. 1060, 1127, 1559; V. 89, p. 40. The 
general mortgage bonds ($300,000,000 authorized issue, interest not 
to exceed 5%) are a first lien on about 3,070 miles of road and on re- 
tirement ot the outstanding eager ine | bonds, for which bonds are re 
served as below noted, will be a first Ilen on the entire mileage owned, 
acerregating 8,495 miles. The bonds have been issued or are Issuable as 
follows (see V. 86, p. 1342, 1466; V. 88, p. 504, 685.) 
tieserved to retire outstanding bonds of previous Issues aggre- 

gating $167,565,000 (of which $17,428,300 were held in 

SERIE EE CUD nina’ > de ee caddensonphdeabaouuaee $175,000 ,000 


Issuable to meet expenses of retiring sald prior bonds_--_--_-- 2,000 ,000 
Issuable for reimbursing the treasury for outlays already made 

by It for betterments and additions ($22,000,000 sold) -...--. 45,000,000 
Issuable for add’ns, impr’ts and betterm’ts of and to the mort- veiseh.dne 


aged property (of which $13,724,000 sold) _____.__------ 

fn Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were 
used to purchase $23,657,500 Col. & South. com. stock, $6,000,000 for 
acquisitions and improv’ts and $276,000 to retire old bonds. V. 88, p. 685. 

‘he Iowa Division bonds are a first mtge. on the matin line In lowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have as. f. of 
1%% ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered ‘“‘shall not exceed In 
the aggregate 900 miles” at $16,000 per mile; on second track additional 
$14.000 per mile. V. 65, p. 462, 

The Nebraska extension bonds of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roads In Nov. 1907 the mtge became a direct first Wen. Abe 
stract of deed, V. 45, p. 441: V. 85. p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
first mtge. or first coll. lien; they are subject to call for the sinking fund at 
par; the ‘‘exempt’’ bonds since 1908; $237,800 retired in 1909. 

EARNINGS.—11 met: ee an ea $72,185,863; net, $22,804,709 

July 1 to May 31. 1907-08__Gross, 72,004,807; net, 21,373,129 

For 8 mos. ending Feb. 28 1909, net over taxes, $16,521,723, against 
$15,874,722 in 1907-08; int., sink. funds, &c., $5,976,376; divs., 4% (6 
mos.), $4,438,564; add'ns and bett’ts, $1,530,417; bal., sur., $4,580,367. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1907-08 
was In V. 87, p. 1081, 1098 (see also editorial, p. 1056), showing results on 
all lines operated and controlled. Comparisons with previous pean are in- 
accurate, owing to changes In method of complling figures.48f @7{ $v’ “ay 
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a 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mtles| Date | Stze, or mad pal, When Due, 
For erplanation of column headings, &C., see notes of of Par Amount Rate When Where oS" and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
Chicago Burlington & Quincy—Stock--.-...-.-..-.-.-. evel owes $100/110,839,100/8 in 1908} Q—J |N Y Boston and Chicago|July 11909 2 
Gen mtge $300,000,00u lawful money..-..Ce.c* &r*| 8,495) 1908 [1,000 &c| 38 832 vuU 4 M & §&/Bank of Commerce, N Y| vicu 1 1958 
Illinois Div first mortgage |$85,000,000 currency re-| 11,648] {1899 |1,000 &c|m50,835000 3% iJ & J|Bank of Com N Y;& Bos|July 1 1949 
(V. 83, p. 625; V. 60. p. Bee) deemable at 105..NB/J 11899 |1,000 &c\n34,165,000 4 J & J do do July 1 1949 
ae re tund Iowa Div 5s (col trust) drawn at 105.|| 891 J1879 1,000} b2,277,000 5 A & QO do do Oct 11919 
Sinking fund mortgage 4s drawn at 100..-...... cé&r| J 11879 1,000] c7,061,000 4 A & O do do Oct 1 1919 
Sinking fund 4s (So Div) drawn at 100..... c* &r ---| 1881 1,000} d4,290,000 4 M& S&S do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100. NB.c* 370) 1881 100 &c} e7,835,500 4 F & A do do Feb 1 1922 
x Debentures for Hannibal & St Joseph stock. - ~~. . c* ---| 1883 ,00 8, ,000 5 M&N do do May 1 1913 
x Nebraska ext $20,000 p m (sf not drawn) NB.c* &r| 1,471) 1887 |1,000 &cif 24,214,000 4 Mé&N do do May 1 1927 
xB & Mo RR in Neb\Land ersf drawn at100.NB\| ---| {1878 | 600 &c| g8,751,000 6 J & J}Bank of Commerce Bost/July 1 1918 
xCon M $14,000,000;Exempt, drawn Siice 1908-.f \1878 600 &c} 5,000,000 6 J & J do do July 1 1918 
xBurl & Mo RR in Neb sf for At & N RR stock_NB ---| 1880 1,000} h3,347,000 4 J & J do do Jan 11910 
gHenainel wy gma cons M now ist M....F.c* 289) 1881 1,000} 6,961,000 6 M & S§S/Bank of Nor America NY|Mch 1 1911 
K it Jos _— 
ist Ms Nod & Tark Val RRssf (drawn at par). c* 59) 1880 1,000 1125 ,000 7 J & D/Second Nat Bank Boston|June 1 1920 
x Rep Val ist M guar (red at par) s f $14,000 yrly__c 90| 1879 | 600 &c)} k1,078,000 6 J & dJ|Bank of Commerce Bost|July 1 1919 
Lincoln & N W RR ist M guars f 1% not drawn .. 73| 1880 1,000 p600 ,000 7 J & JjCompany’s Office Boston|Jan 1 1910 
Chicago Cincin & Louisv—Receiver’s ctfs call at par. ---| 1908 1,000} 1,000, 6 GP Piiehwasécawuedsceuuee aw July 11911 
Receiver’s certificates $1,500,000 -..----.-.-...--. noel - Se keine dhuaaw BOO BORG lon chk sb ae he decide wise dnd on Len Ui aseie Gee venee 
OR @ M 166 BG. 4 oi cen disc cswscccccen OB.c* 180} 1900 1,000} 1,804,000 5¢ |A & O/Oct 1907 coup last paid|Oct 1 1950 
Chicago & Cincinnati 1st M $750,000 gold call text 50} 1902 1,000 750,000 5¢ |F & A/Aug 1907 coup last paid/Feb 1 1952 
Cincin & Ind W first m $600 ,000 call text.._OB.c* 33| 1902 ,000 , 5¢ |J' & D/Dec 1907 coup last pald June 1 1952 
Chic Cin & Loulsv gen & ref mtge guar text..AB.c* 264) 1903 1,000} 3,016,000 4%eJ & Jj|Amer Loan & Co BostijJuly 1 1953 
Hoosier Equipment ist M Series A guar p &1...-BB) ---| 1902 1,000 150, 5 J & J\Boston S Dep & Tr Bost|July 1910-1912 
Equipment trusts, part due yearly........-....... ---| 1903 si 150,00 5¢ |J & D)jAmer Loan & Tr Co Bost|To June 1913 
Chicago & E Ili—Pref stock 6% non-cum ($10,000 pm) éne 100| 8,830,700)6 In 1908} Q—J_ |Hanover Nat Bank N Y|July 1 1909 1% 
Danville & Grape Creek RR—1st M assumed... -.c* 9} 1880 1,000 97,000 6 M & N/|Central Trust Co N Y May 1 1920 
First mortgage extension............--.--...- c* 14) 1881 1,000 91,000 6 J & D/Fourth Nat Bank N Y|Dec 1 1931 
Consolidated mortgage (for $5,948,000) gold--Ce.c* 191) 1884 1,000} 2,736,000 6¢ |A & O/Central Trust Co N yYjOct 11934 
Collateral trust bonds sinking fund-.-...-...-..-- c* ---| 1887 1,000 27 ,000 6¢ iF & A do do Feb 11912 
General consol and ist M $30,000,000_.-.- Ce.c*&r| 817) 1887 |1,000 &c} 19,735,000 5 M& WN do do Nov 1 1937 
Chic & Ind Coal—ist M $25,000 p m assum-..Mp.c* 176) 1885 ° 4,626, 5 J & J\|Metropolitan Tr Co N YiJan 1 1936 
Evansville Terre Haute & Chicago income mortgage ---| 1881 1,000 $150,000 6 M & N/|Farmers’ L & Tr Co N Y|May 1 1920 
Refund & imp M (text) gold red at 10244 Ba.xc* & 817) 1905 |1,000 &c} 9,800,000 4¢ |J & J|Bankers’ Trust Co N YjJuly 1 1955 
b $723,000 and c $5,434,000 canceled not included.| d $2,2/93,000;| e $4,115)},200; £$5,5/20,000 ijn sinking) fund (canceled); & $7,78|9,000. 
The sinking funds held alive June 1909 of bonds abo|ve: h/| $2,570/000; 1$4/2,000 k $57/7,800; p|$356,000;|m $20,000 n $9,000. 
§ Of which in treasury July 1909, $2,000. x Sjee optilon of exc/hange for ge neral M4\s. V.88! 88, p. 1060, 1127, 1559: |V. 89, p. 40. 
1907-08 1906-07. 1905-06. | certificates, respectively, these amounts being equivalent to 4% on the 
Miles operated June 30..-...-----.-- 9,282 9,134 8,927 | principal sum to be eventually received in payment therefor. Upon fall- 
PEGG i ndknp cedcdccundvnatwsccpe $53,036,306 $56,516,689 $51,168,339 | ure to pay any dividend within 30 days after demand therefur, any holder 
PRUNE. «di deve cbbedsctadscann 18,819,239 18,666,973 16,409,104 | may surrender the certificates to the trustee and receive the shares repre- 
Mall and miscellaneous_..........-. 6,603,519 7,289,589 6,569,228 | sented thereby. V 75, p. 289 393, 1031; V. 82, p. 48. A majority of 
common stock trust certificates were In 1905 exchan for certificates in 
GORE CONTI RED Bian did oti odvinn ntwbsse $78,459,064 $82,473,251 $74,146,671 | denominations of $1,000 each, representing 4 shares of common stock, bear- 
Operating income after taxes.-..-.-.-- $20,005,003 $20,729,463 $20,638,639 ing 4% interest, and payable In 1942 at face value. See form V. 80, p.1856. 
COhOF INCOMC ce ntisdiscccsncnsecacne Dr.246,612 443 ,262 410,682 | DIVS.(%)] "99. "OO. O01. '02. '03. '04. 05. 06. '07. ’08. 1909. 
On pref..} 6 6 a 6 6 :°6@ 6 6: @'148538 Mt) 
Total income... .......ccescccee $19,758,391 $21,172,726 $21,048,821 | Common - 34 4% 5% 6 6 8 10 8 10 10 June, 2% 
Interest, rents, &c..-.-....------- 7,642,902 8,017,519 8,306,391 BONDS.—tThe general consol. and 1st mtge. of 1887 (trustee, Central 
Betterments--.-...-.-....---------- il} | errr ae Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
Dividends on stock--.---.-.------ (8 %) 8,867,128 (7)7,758,737 (7)7,758,737 | issue of bonds on new road at $18 ped go mile for single track; also for bonds 
for equipment at $7,000 per mile and for double track at $8 .000 per mile. 
Balances, Surplus... cccccsscssce $22,367 $5,396,470 $4,983,693 See 8: 


DIRECTORS.—Geo. B. Harris (Pres.), Daniel Willard, Darius Miller, 
Chicago, Ill.: J. J. Hill, St. Paul, Minn.; James N. Hill, Geo. C. Clark 
W. P. Clough, John F.’ Talmage, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y.—(V. 88, p. 1060, 1127, 1312, 1559, 1619.) 


CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati 
to Loulsville Junction, Ind., 265 miles; trackage Louisville Jct. to Chi- 
o, lll., 18 m., total 283 miles. A consolidation in 1903; V. 76, p. 1247. 

n March 1907 a settlement with the Cin. Ham & Dayton interests was 
reached under which the $3,500 000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about $800 ,000 being canceled and the C.C. & L. 
receiving $400 ,000 In revelvers’ certificates of the Pere Marquette. V. 84, 
p. 507,693. Management was surrendered Jan. 1 1906 to the former owners. 

On Feb. 13 1908 James P. Goodrich was appointed receiver, there being 
a floating debt of $1,750,000 and many smaller claims being overdue. 
V. 86, p. 420, 479. On May 26 1908 $1,000,000 6% receiver's certificates 
were authorized. due In 3 years, but subiect to cal! at par on anv Interest 

y- . 86, Pp. 793, 1343; V.88,p.52. In May 1909 application was made 
to issue $1,500,000 receiver's certificates. V. 88, p. 1312. 

In June 1909 the new Chesapeake & Ohio interests had acquired a large 
amount of Chic. Cin. & Louisv. securities, and it is understood that when 
reorganized the road will be used as a Chicago connection for the C. & O. 
V. 88, p. 1436, 1312. 

In Dec. 1908 filed agreement covering purchase of 460 cars for $372,076. 

Protecttwe Committees.—A committee (N. W. Jordan, Chairman; A. C. 
Raymond, 67 Mi'k St. Boston, Sec.; American Trust Co., Boston, deposi- 
tary), received deposits of gen. and ref. 4s and in July 1909 advised ac- 
ceptance of an offer of 50 for the bonds. V. 86, p. 856; V. 89, p. 224. 

Another committee (Seth M. Carter, Chairman; Charles H. Gilman, 82 
eo een Street, Portland, Me., Sec.; Old Colony Trust Co., Boston, de- 
positary) received deposits of Chic. & Cinc. ist 5s, Cinc. R. & M, ist 5s 
and Cin. & Ind. W. ist 5s. In July 1909 over three-fourths of each of the 
three issues had been deposited and an arrangement that will benefit the 
bondholders had been made with H. B. Hollins & Co., New York. V. 87, 
p. 1237; V. 88, Pp. 451; V. 89, p. 40. 

STOCK AND BONDS.—Stock outstanding, $4,206,000; par, $100. 

The Cinc. Richniond & Muncie ist 5s, Chicago & Cincinnati and Cinc. & 
Ind. West Issues are all subject to call at 110 after 10 years from their 
Issue, the Cin. Rich. & Muncie after Oct. 1910 See official statement, V. 
71. p. 1066: V. 74. p. 1195. Of the gen. and ref. 4s of 1903. American 
Loan & Trust Co. of Boston and Union Trust Co. of Indianapolis are trus- 
tees. V. 77, p. 349, 1532; V. 80, p. 649. There are also $75,000 Ham- 
mond Belt Ry. bonds. 

EARNINGS.—11 pea (0 oe $1,238,069; oper. def., $25,016 

July 1 to May 31. 1907-08. Gross, 954,157; oper. def., 64,033 

Year end. June 30 '08, SS, $1,041,156; def. under op. exp., $121,816. 

Office, Chicago, Ill.—(V. 88, p. 52, 451, 1312, 1436; V. 89, p. 40, 224.) 

CHICAGO & EASTERN ILLINOIS RR.—(See Maps, pages 118, 119 )— 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill. to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, Ill. 





Lines owned in fee. Miles. | Branches to Coal Mines-_-_-..-..-- 5 
Dolton to Danville, Ill-.-..... 2. 107} Rossville Jct. to Judyville, Ind-. 14 
Danville, Ill., to Brazil, Ind-.._. 611 Hurst's Bxtension............<- 7 
Momence Jct., Ill., to Brazil, Ind.130 Trackage, &c.— 

Danville Jct., Ill., to Thebes, Ill. 277| Pana, Ill., to E. St. Louls_...-.- 85 
Joppa Jct. to Joppa, Ill_..-_.-.. 16| Chicago to Dolton, Ch. & W. Ind. 17 
Cissna Jct. to Cissna Park, Ill_... 11] Otter Creek Jct. to Terre Haute... 6 
Rossville Jct. to Sidell Jct , Ill_.. 34] Other lines___.........._-.-.-- #2 
Percy Jct. to La Crosse, Ind.._-- 46 _— 
Milford Jct., Ill., to Freeland, Ind. 11 Total operated July 1908-_----- 957 
Coal Bluff, Ind., to Casey, Ind... 7] Double track............---.-- 175 
Woodland, Ill. to Villa Grove... 62|Third track._.._._..._._-----. 20 
Findley, Ill., to Pana. _.......- I Ns mee ww 507 


HISTORY, LEASES, &c —In August 1902 the St. L. & San Fan. ac- 
quired the greater part of the stock, as said below. ‘ 

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & We-:'ern Ind. 
Special lease of paroego freight terminals, V. 78, p. 819. In 1994-05 ac- 

ulred control of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p. 995; V. 81, p. 1239. 

STOCK —Common stock outstanding, $7,217,800 ($15,000 p. m.); pref. 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held in 
trust by Trust Co. of America in July 1908 as a part of ‘‘trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V. 85, p. 1001. 

In —_ 1902 the St. Louls & San Francisco RR. gave in exchange for the 
com. and pref. stock its stock trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, P. 289. In Jan. 1905 all of the $7,217,800 
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this 
basis. The St. Louls & San Fran. has the option to retire the trust certifi- 
cates at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay 
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile obli- 
gating itself to pay 10 % dividends on the com. and 6% on the pref. trust 


In 1897 the 5. consols were limited to $30,000,000. , 64, p. 108 

V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728: 'V. 84, p. 1550; V. 85, p. 
1645. Series B equip. bonds mature $57,000 each June and Dec. and 
56,000 each March and Sept.; Series C, $53,000 s-a., J-J; Series D, $15,000 
“ie ae ries be gps ne and Aug.; po es f $220,000 F-A. 

e nding and improvement 4s of 1905 ($55,000,000 auth. 
issue), $9,787 000 are reserved for additions and rereniaa a te 
equipment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol. 
and ist 5s of 1937, issued and issuable, and $4,626,000 Chicago & Ind. 
Coal Ry. 5s. V. 80, p. 1424; V. 81, p. 1436; V. 88, p. 451. 

EARNINGS.—11 mos.,|1908-09_...Gross, $9,451,490; net, $2,743,664 
July 1 to May 31. 1907-08__.Gross, 9,974,992; net, 2,642,619 
For 6 months ending Dec. 31 1908, net, $1,598,097, against $1,831,616 
in 1907; other income, $312,752; interest and taxes, $1,590,907: preferred 
dividend (3%), $264,921; balance for common stock, $55,021. 


REPORT.—For 1907-08 was In V. 87, p. 1155. 
une 30— B 





Years ending J 1907-08. 1906-07. Inc. or Dec. 
Operating revenue_...........---. $10,742,731 $11,393,397 —$650,666 
Operating income (after taxes) ---. 3,127,244 & 241 —392,997 
Net (including other income) --.--.-- 4,018,851 4,292,638 —273,787 
Interest and rentals_.............. 2,882,624 2,622,471 +260,153 
Div. on pref. stock (6%)-.-...----- 529 ,842 DE. :,.: wwe 
Div. on com. stock (10 %)-.-.-.----.-- 721,780 ee. - | aeaaenee 

Barteeoe Tor Peer... oe comes def.$115,394 sur.$418,546 —$533,940 

Year end. June 30— 1907. 1906. 1905. 1904. 
Miles operated June 30__ 948 948 880 758 
Gross carnings........ $11,337,714 $9,928,562 $8,423,378 $8,664,042 
Net earings... a... -. $3,825,405 $3,077,273 $2,403,528 $2,972,109 


Wie ae eee} a. ‘, th Cacao: bE hE a ge enw ge HE w 
i , N. Y.: -. J. S. Ford, cago; Treas., J. P. Reeves, cago. 
New York office, 115 Bway.—(V. 88, p. 374, 451, 1127). 4 
CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock. 
BONDS.—The first mortgage (trustees Central Trust Co and Eaward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company’s stock and $240 ,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p 750. 
EARNINGS.—11 yaaa ti 8 2 ad acaba Gross, $3,929,873; net, $571,019 
July 1 to May 31. 1907-08.._.. Gross, 3,838,651; net, 368,728 
Zo CHICAGO | GREAT WESTERN RAILWAY.—ROAD.—Forms_ the 
Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul 
easterly to Chicago and southerly and westerly to Kansas City and Omaha: 


Lines owned (total. 757 miles). Miles. Operated under agreement. Miles. 
Chicago to St. Paul_........__- 402;Mason City & Fort Dodge, 
Oelwein to St. Joseph_.......__. 289 385 miles, viz.: 
Bee Creek to Beverly..........- 23 Oelwein, Ia., to Coun’! BI’fs. 260 
Sumner to Waverly#._.__..___ 22 Hayfield, Minn.,to Clarion,Ia. 100 
De Kalb, Cedar Falls. &c., Branches to Lehigh and Coal- 
WERE itis kn endnouas 21 VUE IB n iicttntininewes « 18 
Trackage ,&c.(totat 83 miles) — Trackage rights Council Bluffs 
St Paul to Minneapolis._......- 10 to South Omaha-_-_-...-._-- 7 
Chicago Terminals.......-.. 2. 10} Wis Minn. &Pac.RR.,271 miles, 
Dubuque to Alken... 222 e 14] Mankato to Red Wing--.--.-- 96 
Des Moines Terminals......._.- 3 Red Wing to Osage....--.-- 118 
Beverly to Kansas City_..._._. - 37 Winona to Simpson-_--.-..--. 54 
St. Joseph to Bee Creek__._____ 9 Branch tu Clay Banks....-- 3 





*Grand total eneinding 22 m., leased to Waterloo & C. F. R. T. Ry) 1,474 
The entire capital stocks of the Mason City & Fort Detes RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. 
RECEIVERSHIP.—Receivers appointed Jan. 8 1908. Horace G. Burt 
and C. gs F. Smith now receivers. Sale set for Aug. 21 1909. V. 89, p. 


REORGANIZATION PLAN.—The plan of reorganization, dated June 1 
1909 (V. 88, p. 1497), issued by J. P. Morgan & Co., outage as reorganization 
managers at the request of the several protective committees, provides for 
the formation of a new company to purchase the property at or after judicial 
sale, including the stocks of subsidiary companies, and to issue the securities 
shown in the table above. Depositary, J. P. Morgan & Co., N. Y. City. 
In J nf 1909 over 95% of the debenture stock and substantial amounts of 
the other stocks had been deposited under the plan. V. 89, p. 162. 

A syndicate will provide the cash requirements of the plan—$24,892,274 
(including $9,802,274 for improvements and equipment)—receiving therefor 
$18,500,000 new first mortgage 4% bonds, $10,136,604 pref. and $31,641,333 
common stock voting trust certs., the stock trust certs. being offered to 
holders of old pret - B and common stock on payment of assessments of $15 
per share, as shown below, and affording the shareholders their only oppor- 


tunity to participate in the reorganization. 

Of the new first 4s, $18,500,000 will be sold to the syndicate and the 
remaining $9,500,000 of the $28,000,000 present issue will be sold for addi- 
tions and betterments, as required, say, within the next two or three years. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mutles| Date ee » When Due 
For explanation of column ys god &c., see notes of of Par Amount Rate When Where oe" and by Stocks—Last 
on first page of table. Road | Bonds| Value |Outstanding % Payable hom Dtotdend 
Chicago & Eastern Illinois (Conciy 
Car trusts Includi — ts ty 09 due ig on m’thly eco] 10038 j.cccusss oS Se Ill Tr & Sav Bk, Chicago/To April 5 1913 
oe vate bonds due quarterly......-.- ---| 1903 1,000 339,000 5 M & S'/Blair £ Co, New York |To Sept 1910 
do betes C&D dee $68, 000 sem-an ---| 1905 1,000 748,000 4% iW & J do To Jan 1 1915 
do Series E due $125,000 s-a (V 81 p 1043) .Ba ---| 1905 1,000} 1,250,000 4%eiF & A } = do Feb ’09-Au 115 
7 Series F due 220,000 s-a (V 82 p 750) -Ba ---| 1906 1,000} 2,420,000 4%¢eiF & A do do Feb ’09-Feb °16 
do Series G due $124,000 s-a (V 86 p 1284) _ Ba ---| 1907 ,0U 2,108 ,000 5¢ |A «& O!Bankers’ Trust Co N YjOct 09-Oct ’17 
Chicago & Erie—ist M g int guar till prin paild_..Ce.c* 249] 1890 1,000} 12,000,000 5¢ iM & NI{Erile Railroad New York May 1 1982 
Income bonds for $10,000, my 5% non-cum...... N 249| 1890 |1,000 &c| 10,000,000 Mostly o|wned by |Erie Railroad Oct 1 1982 
Terminal first mortgage A as ads emai ihn aicih oo-| 1688 jicccccce 00,000 5¢ iJ & J\Erie Railroad New York/July 1918 
Chicate Fare Trunk oe o Gran Tra retired dinder pit 
cago Grea estern— secu S e retired ujnder pjlan. 
Debenture stock cumulative 1 $30,000,000... -- wvwl  amoe 100} 28,077,089 4¢ iJ & 3 )|July 15 1907 2 
Preferred stock A ote ,000,000 5% gold_......_.-. eeel sone 100} 11,336,900) See texti|A & ||Apr 11907 2% 
Preferred stock B 4 % ($24,000, 000 vauthorined) .... or ee 100} 23,051,942) None \ BE, }R. Benson & Co, Lon-}).......... 
Common stock $50, iy Ra Ra He ree ty EE and. aie 100} 44,525,420/\ paid j/_._.._.- | don, England Henig ditcdicthe 
Sterling A “ape notes (no mortgage) redeem at 101-_. _.-| 1903 | Various 3.831 ,545 5 Semi-an | | ||Various 1908 
Ge a ain Card enecboe ca -..| ---. | Various 5,149,303 5 Semi-an | | }/Various 1909 
New Securities to be issued under Reorganization Plain. 
Common stock, Loy SRR SE SE 200! smss fednh- aud a ed a ts cn sk Each tit ee Ba mss bce seca th gan a SP to ep scents nels al 
Pref. (as to ass. and div) 4%, cum aft. June30 ’i4red 100 PG rer FE EET tae aor to Ok on nist ain Ld oe Oi dg lS ls hil athe acme ate 
First mortgage, gold, see text......-....-.-.----- auc) 10080 Jou... .c8 18,500,000 SO. Wichtiunc Interest from Sept 1 1909}1959 
go & b adnan Western—See Chicago Terminal Tra|nsfer |RR 
> aaa Western—See Indiana Harbor |Belt R|R 
= i Mid—ist M 3s 000,000 g red text_1C.c* 26} 1906 1,000 780,000 5¢ |F & A/Chase Nat Bk N Y; orChiFeb 1 1956 
O& Ill W—Gen (new 1st) Mega red par. AC.xc* ---| 1907 1,000 815,000 6g |J & J\Amer Trust & Sav Bk ChiJuly 1 1947 
y Indiana Coal—See Chicago & Eastern II 
nd & So—iInd Ill & Ia 1st M $12, wt 000 g-IC.c* 203; 1900 1,000 4,850,000 4¢ |\J & JiLincoln Nat Bank, N Y jJuly 1 1950 
nsol mtge $20,000,000 gold gu p & i__G.xc* &1 32%| 1906 |1,000 &c} 15,150,000 4¢ \J & J/Treas Grand Cent Stat’njJan 1 1956 
Chicago Ing Indianapolis & Louis ville—Common stock... ae ea 100} 10,500,000] See text/J & DiJ P Morgan & Co N YjJune 28 ’09 126 
% non-cumulative $5,000,000_......-- onal sikh 100} 5,000,000/4 in 1908|\J & D do do June 28 °09 2 
LNA & o fet Main Line—N A to Mrehtean City. c* 289; 1880 1,000} 3,000,000 6 — ee do do July 11910 
First M Chic & Ind Div Chicago to Ind gold_..-.c* 162} 1881 1,000} 2,300,000 6¢ iF & A do do Aug 11911 
CI &L refunding pay on $10,300,000 gold__.-Ce 509} 1897 1,000 5,000,000 S5¢ Ww & J do do July 1 1947 
do do ye 6s issued for old consols--.- 509] 1897 1,000} 4,700,000 6g |WI & J do do July 1 1947 
Con Stone Co 1st gold guar p « | callable -...-- éusl Laue 1,000 13,000 6¢ |M & NiAmer Tr & Sav Bk Chic|/May 1 1920 
Indiana Stone RR first mortgage guaranteed ------ ree eae 1,000|In treasury 5¢ |M & S|\New York Sept 1 1948 
Indianap & Louisv ist M $6,000,000 gold gu__-S.c* *60| 1906 000; 1 oy. "000 4¢ iJ & JjStandard Trust Co N YiJan 1 1956 
Chicago tndlenaontis & St Louis Short Line—See Clelveland! Cincin/natt Chiclago’& St Loluts 











ee bonds will be reserved under the poxeere to retire the first 

ge bonds of the Mason City & Fort Dod ige and Wisc. Minn. & Pac. 
($12, 00, 000 and $5,811,000 respectively), and for new property, better- 
ments and — 

The aon a ck will be entitled to non-cum. divs. at 4% per annum for 
each fiscal year to June 30 1914 and to cumulative dividends thereafter at 
that rate ahead of the common stock, and also to a preference as to principal 
and accrued divs. in case of dissolution or liquidation. If and when per- 
mitted by law, the new co pene will have the right to redeem the pref.stocy 
at par and accrued divs. additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. stock 
Outstanding or voting certificates therefor. 

Voting Trust.—All stock Bm shares to oumy. directors) shall for 
five years be vested in J. mt Morgan, George F. Baker and Robert 
Fleming, as voting Bb RR. with power to fill vacancies and .all other powers 
to be stated in the voting trust agreement. Upon the written request of 
eldees « as a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
mene ty of such pref. stock, to constitute a majority of all the stock then 

by such voting ee the voting trust shall = \ omens 


Basis of P. and Syndicate O 

ng Upon Will Receive Vot. Tr. "Carts. of New Co. 
If Deposited Paying ——Pref. Stock——- —Com. Stock—— 

lass. per Share. i Amount % Amount. 
TRORRRUEE iiiiks Setccccedad dis 110 $30,884, 700: ick: snaemeeradie 
SE PRY Cpe ee ee ee eee 120 $13,604,280 
° Poebeed 3B... 224-2225. $15 “15 3,457,791 60 13,831,165 
< Common ie ila ta ea a wives onlin tha 15 15 6,678,813 40 17,810, 168 


® ~* Bach 100 shares of pref. B pay $1. 500 in money and receive on organiza- 
tion voting trust certs. in respect of i5 shares of new pref. and of 60 shares 
of new common stock. 

z Each 100 shares of common stock pay $1,500 in money and receive on 
reorganization voting trust certificates in respect of 15 shares of new pre- 
ferred and of 40 shares of new common stoc 

eee permeate on common stock and pref. **B” must be made at the 
oftice of J. P. Morgan & Co. in three installments, to be at least 30 days 
angrt, as called for by advertisements 
The total fixed charges of the new company for rentals and interest, in- 
cluding interest on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will Lr $2,399, 280, while the net earnings, 
it is estimated, shoul 


“be at least $4,268,000. 
EARNINGS.—11 mos.,/1907-08 Gross, $7,464,197; net, $804,024 
July 1 to May 31. 


"{1906- Gross, 7,381,867; net, 1,153,494 





Earnings since Jan. 1904 are based on 818 miles of road a wel only the 
net earainas of the proprietary lines over bond Interest being included. 

REPORT.—Report 1906-07, V. 85, p. 917, 102. 

Year ending June 30— 1908. 1907. 1906. 1905. 
Grams cores moe hited aamcaaindl $7,975,080 $9,139,087 $8,573,148 $7,377,711 
Net income. ---------- 1;017,704 2,339,279 2,539,493 —2'038,618 
Rentals ined. equipment) 30,142 6,951 433,516 
Interest paid__.._-.._- 117,253 450,127 372,237 368,726 
Int.in cach on sms Moy *. : 118,464 1,044,9 1,044,978 1,044,976 
Div. on pref. stock “A”. -.-.---- (234) 283,422 (5)568,620 —.--____ 

Balance. ......- def. #1, 218,013 sur. our.3120.0% ,604 sur.$126,706 sur.$191,400 

OFFICERS. --- Stickney; A. Oppenheim; Treas., R. 


Barnard; all of St. Paul. 


1497; V. 89, p. 162, 224.) 

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock autho zed, 
$2,000,000; outstanding, $1 200 C00 (par of shares $100), a majority bein 
owned by Tilinois Midland Coal interests. The bonds are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 ed any subsequent 
interest day. See V. 82, p. 452, 803. (V. 82, p. 803. 


CHICAGO & ILLINOIS WESTERN a, extend oo Western Ave. 

Chicago. southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 

which 22 niles in operation. Extension proposed Gary to Joliet. V. 83, 

R; 491. Stock. $1,000,000, as increased A 1 ed 
8 


of 1907 ($4,006,000 authorized issue), 5815.0 
a es 
For year ending June 30 1908, gross, $1 53,165; 


aranteed ~~ 
86305 20 208, sana oer $23,038; balance, surpl $43, 260. Pi 

net, fixed ’ us, res., 

W. E. Phillips. Office, 184 La Salle St., Chicago, I Ill. —(V. 88, Dp. 685.) 


charges, 

CHICAGO {NDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the seen vaaie Co. acquired all the se- 
curities. the road being operated as part of the Pitts. Cin. Chic. & St. Lovis. 
V. 84, p. 1181, 930. For year ending Dec. 31 1908, gross, $66,759; op. def., 
$33,510; ; ; other income, $103; charges, $35,514; bal., def., $68,920.—(V. 84, 
Pp. 

CHICAGO INDIANA. & SOUTHERN RR.—(See Maps N. Y. Cen 
Hud. Riv. RR.) — from South Bend, Ind., to Seatonville, Ill., 
rad Ind. Ill. rh Towa RR.); Danville. Ill., to Indiana Harbor. Ind., 

109 m.; branches, 11 =. trackage, 28 m.; total, 340m. Also owns 20 m. 
leased to other companies 

A consolidation April 1906 of ee Ind. Ill. & Iowa, Ind. Har. RR. and 
Danville & Ind. Har. RR. ee 803, 867. Stock, $20,000 ,000, of 
which $5,000,000 is 4% cum. cour” Lake Shore & Mich. Southern owns 
$17,000,000 and Michigan Central $3,000,000 

BONDS.—Of the 4sof 1906 ($20,000,000), guaranteed by the Lake Shore 
& = _— “a * uke ,000 are reserved to'retire the 4s due July 1 1950. 
V._ 86, Dp. 

Jointly with, tour ms apg ha Ba ha to pay the Lf Y. Central lines 
$30,000 equip. trust 0 € company’s share - é 1 
ineoed being about $4,000,000. V. 85. p. 1401; v. 86. p. 7. ar 

EARNINGS.—5 mos., {1808 eetetesaie $1,208 ,905; soe” 

Jan. 1 to May 31. 1908 1, '077 979; net, 


“Y. office, 31 Nassau St. —(V. 88, p. 748, 1196, 


ar, $100. Of the gen. 
were outstanding in 
& int. by Dolese x Shepard Co., Chicago. 


t. & 
192 m. 





Gross, 


270, 
Gross. $270,414 


198,789 


For 4 mos. ending April 30 1909, net, $217,325, agst. $178,962 in 1909; 
taxes, ze°. + ta other income, $127, 233; total deductions, $359,896; bal., 


ot, $65,3 
RE pont. int rt for year ending Dec. 31 1908 in V. 88, p. 1369, 
showed: Gross $209 900,422: net, $976,592; other income, $54,809; charges 


and taxes, $1,184,383; bal., def., $152,982.—(V. 88, p. 944, 1869, 1619.) 


m CHICAGO ANDIANAPOLIS & LOUISVILLE RY.—Operates_ the 
Monon Route” f Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, ay.. with branches. The system includes: 
Lines ow Miles. Oper. under contract— Miles. 
ince State Line to Indian- Chi to Indiana State Line... 20 


ee EE EER RR, SR 162|New Albany to Louisville_...... 6 
New Albany to Michigan Giiy=2=280 Connection In Indianapolis...... 2 
Bedford to Switg City.......... 40 |Clear Creek to Harrodsb’g, Ind-. 9 
Orleans to French Lick Springs... 18 \eaits — to west of Linton_... 10 

|W - to Shirley Hill & br..60 
Taeeh OF OR: Pam: OD 1008 skin oo cs icddcsavesdccnccuscsssscseies 616 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c.. of which 55 mil es. from Wallace Jct., 
Ind., to Shirley Hill, was a Oct. 1 1907 and the branch from Vicks- 
b Dec. ylemental lease dated May 
Bonds” below. V. 82, p. 
D. 809; on 88, p. 99. 

bany 


& Chicago, 





509; V. 83 
HISTORY .—Successo w Al 
foreclosed per nin V. fm ton Sue pa v 75. Dp. 1031. 
In Aug. 790 the Louisville ye Nashville and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 ag stock, on the basis of $78 
and $90 per $100 share a ey in their joint 50-year 4% colla trust 
gold bonds at i ww secured by the stock acquired. Ts of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 2 
en tk an tn en pref., 1899, 1%; Oct. 1900 = June 1909 ~ inclu- 
On com., 1902,'1%: 1903. 3% %: 1904, June, 1K %; 
Dee. 1 et 1905 to 1908, 3% igo (J. & D.); 1909, June, 1%%. = 


Ay yf —Refunding my morepage rs road, equipment, &c. Couain 
1,000,000 stock of Ch. & ig ‘and $240 ,000 stock of the Belt Ry. 
Chi cago); total authorized Issue is $15,000,000, of which unissued balance ‘s 

reserved to take up existing divisional ‘bonds at maturity 

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold In 
Feb. 1906 ilar 60 miles of road; balance issuable at $30, 000 per mile. See 
above. V. 82, p. 508; V. 83, p. 1290. 

EARNINGS.—11 faes..{ 1008- -09....Gross, $4, Bet. 147; i $1,440,160 

July 1 to May 31. 1907-08 _..Gross, 7 385201: net, £ 02 

For 10 mos. ending April 30 1909, net, $1,289,337, agst. $1, ie 5742: 
taxes accrued, $216,000; other income, fees. 509; int., rents, &c., $1,0 
422; bal., sur., $308, 424. V. 88, p. 1619. 


ANNUAL REPORT.—In V. 87, p. 208, showed: 


So 
ne 








Year ending June 30— 1907-08. 1906-07. 1905-06. 1904-05. 
eg earnings........ $5,167,160 $5,988,867 $5,921,002 $5,614 one 
t earnings........-. »163,70 1,825,416 1,983,063 1,979,710 
Dividends: &c., received 272,423 261,166 249,475 "160 '432 
Total net income..-. $1,436,125 $2,086,582 $2,232,538 $2,140,142 
Interest on bonds..-.-.-. 772,100 772,100 772,10 772,100 
Rentals, &c.......--.. 301,662 319,456 262,301 253, 
TNE 6 diiventidnduwe $1,073,763 $1,091,556 $1,034,901 $1,025,194 
Surplus for dividends... $362,362 $995,026 $1,197,637 $1,114,948 
Dividend on pref., 4%-.- 200,000 200,000 200,000 ‘4 
Dividend on common -- (3)315.000 (3)315,000 (3)315,000(2 34) 288,750 


OFFICERS.—Pres.. W. H. McDoel, Chicago; V.-P., Morton F. Plant, 
New York, E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House 
Place. Chicazo; Gen Mer.. B. F Tavior Chieago: Sec.. J. A. Hilton, 52 
Brosdway, N. Directors—Fairfax Harrison and W. W. Finley, Wash- 
in, ng. © » Os : “i Chas. Steele, as M. Gallaway, Morton F. Plant, New York: 

Lewis W. Parker, E. C. Field, F. A. Delano, Chicago; 
Sainvel T Gaededk. Lafayette, Ind.—(V. 88, p. 99, 1436, 1619) 

CHICAGO JOLIET & KANSAS CITY RR.—See page 168. 

CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
lopaaes April 1908), wy wert om junction with South Side Elevated Rit. 
at 40th Street to the Stock Yards. Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
covering bond interest and all Sone. Capital stock, $50,000. Bonds 
are guaranteed, prin. & int., by Chicago Junction Railways & Union 
Stock Yards Co.; they are subject bo call at 105 after 1910. Form of guar- 
anty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 


CH ICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago 
Unton Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 

In June 1907 the Vanderbiit (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792 


CHICAGO | KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, M pequized in Dec. 1906 by Mich. Cent. (New York Cen- 
tral system), but will operated independently. V. 84, p.50. Stock, 
com.. $2,000,000; pref., $450,000; outstandin Rese, 000 Peach: par of 
shares, $190. Loans and bills payable Dec. 31 1908 9,581. In 19¢8, 

ss, $169, 743; inet, $58,582; interest and taxes, $33, 575. ‘bal, pr 25,007. 
Pres, H edyard, Detroit; Sec., F. O. Waldo; Treas., J. E. Griffiths. 
==(Y, a1, 4 Toes: V. 84, p. 50.) 


CHICAGO LAKE SHORE & EASTER Y.—Embraces 362. id amen 
of track, connecting the various works eR i Illinois Steel Co. at C nshty 


Joliet and Milwaukee with diverging trunk lines, and also wise steam 
paw stone quarries, industrial establishments, &c.; 


also, 
trackage rights over 296.95 miles of roads, reaches the coal fiel 8 of of Tilinois 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prt 
> saa rm "a — oe. or 4 ‘ — a When Due 
‘or explanation of column ppt ey &C., see NO 0; ar moun When Where Payable, and by tocks—Last 

on first page of tables Road | Bonds| Value |Outstanding) ~% | Payabie Whom Dividend 
Jol & K C—ist M $15,000,000 g red 105 text- Ca anal SOR lowgcvens See text a ae eee. ee arene ee eC arch 1 1938 
cago unction on RR T+ M $2,327,000 g red 105-_.c* ---| 1905 $1,000] $2,258,000 4¢ |M & S\N W Harris & Co Chicago|Mch 1 1945 
Eastern—1st M guar red text.N sont 2000 |ecdncnae ,000, Corie, Gi DM casedaccciocuhasinwaael une 1 1969 
enmeat Suet, due 9100. 000 yrly May 1 esa) 1008 jo. ..ec0- 1,090,000 5 Ot Mit Min vekwabeneduesaaeankGe To May 1 1920 
due $60,000 yriy Nov 1 ose] FOOR foconcuny 55,000 5 Et Et ditkenawkithinnsoseneuebney To Nov 1 19 
nie &G_ n ttM "320,000, 600 g red 105 beg ’18.SStxe « ---| 1908 1,000} 5,500,000 5 A & O/St. Louls Un Apr 1 1948 
yea 2 Lp: ~4¥-3 aul—Com stock (see text) - eR Dae BO 100]116.348,200|7 in 1908|Semi-ann|N Y Office 42 bicedway Mch 1 ‘09, 3 
% year! not cum $124,654 400-- wwel “Goss 100] 116,274,900 7 Semi-ann do do Mch 1 ‘09, 3 
a ey ee, ividon —_ _mortgage..-F.0° 419| 1880 1,000 ,432,000 6 +, 6. dd do do Jan 11910 
Mineral Point Division first mortgage-----..-- -c* 133) 1880 1,000} 2,840,000 5 I & J do do July 11910 
Hast & Dak Div Ext first mtge 3000 000 68__-F.c* 395) 1880 1,000} 6,670,000; 5&7 JI & J do do Jan 11910 
crosse & Davenport Div first mtge_.--.--- F.c* 185] 1879 1,000} 2,500,000 5 s @& @ do do July 11919 
Wisc Val Div ist M sink fund not drawn-.-.NB.c* 161| 1880 000} 1,928,000 6 I & J do do July 11920 
Dub Div ist M sinking fund not drawn--.-NB.c* 351/ 1880 1,000} 5,049,000 6 ¢.4¢@ do do July 11920 
= & Pac Div ist M (C Chica, to Kittredge) ..F.c* 120} 1880 1,000} 3,000,000 6 J & J do do Jan 11910 
do Western Div ist (see text) old. F.c* 1,117) 1881 1,000} 25,340,000 $¢ge6@d do do Jan 11921 
Shi o & Lake Superior Div ist M gold..--F.c* 68) 1881 1,000} 1,360,000 5¢ Ww & J do do July 11921 
Wisc & Minn Div first mortgage gold_...----.--- F 230} 1881 1,000} 4,755,000 5¢ iJ & J do do July 11921 
Fargo & Southern first mortgage gold assumed -.-- 119} 1883 1,000} 1,250,000 6g WJ & J do do Jan 11924 
Chic Milw & St P Terminal mortgage gold ....F.c° ---| 1884 ,000| 4,748,000 Sg WJ & J do do July 11914 
Dakota & Great Southern first mortgage gol a. 159; 1886 1,000} 2,856,000 Sew &@ J do do Jan 11916 
Chicago & Missouri River Div first mor tgage. ya 77| 1886 1,000} 3,083,000 5 s+ é@d do do July 1 1926 
General M (for $150,000,000) gold Series s.c*&r|} 5,853) 1889 1,000\ja23,841.000); 4¢ J & J do do May 1 1989 
do do Series A SS 5,853) 1899 1,000 1 4¢ Q—I do do May 1 1989 
do do ne on na oe wee a c*| 5,853] 1889 1,000\j a8,950,000|//, 3%e¢7J & J do do May 1 1989 
do do Series B registered ._.-.------ ,853| 1899 1,000 l 8k%e| Q—J do do May 1 1989 
Milwaukee & Northern ist M Schwartz to Gr Bay- . 126) 1880 ,000; 2,155,000 6 : 2 2 do do June 1 1910 
Consolidated mortgage._.............-.---- 362) 1884 1,000} n4,003 ,000 6 JI &«& D do do June 1 1913 
Debentures $50,000,000 auth gold___--- Fxotr ..-| 1909 | 1,000&e 25,000,000 4¢icf6&d do do July 11934 
Chic Milw & Puget ‘Sd—ist M $200,000,000 auth.. Us| 1,489) 1909 |..----.-- 100,000,000 4 Oldies wines bas Soerteh eile Jan 1 1949 
"Prete o & N W—Com stock $177,604, 880 auth.__-Tr| 7.390| _._. 100} 99,612,300/7 in 1909|J  & J)Co’s office 111 B’way NYjJuly 1909 3% 
erred stock (not cumluative) see text_...-—- Tr} 7,390 i. 100| 22:395,000/8 in 1908} Q—J do ts) July 11909 2% 
Chic & N W consf M ($12,900,000) not dr_-_--F.c* 788) 1865 1,000} 12,832,000 7 Q—F do do eb 11915 
Cedar Rapids & Missouri River—ist M 3d Div__. 150} 1866 500 &c 2.332.000 7 M & N do do May 1 1916 
Madison Exten ist M g (s f $23,000 not drawn) _F 129) 1871 500 &c| b2,977,500 7¢ |iA &.-.O do do Apr 11911 
Menominee Ext ist M g (s f $20,000 not drawn) -F 114) 1871 500 &c} c2,546,500 7¢ IJ 3 D do do June 11911 
Northw Union ist at geld Milw to Fond-du-Lac. F 62| 1872 500 &c} d3,365,000 7<¢ |\M s do do June 1 1917 
a Also July 1909 additional general mortgage |bonds jin trea|sury and |not listed (sjee text).| n $1, 08/9000 additional In treasu|ry. 
Also in sinking fund Jan 1999: b $172,500: c $150.!500: d!) $135./000. x Cloupon bondis J &J: r egistered Q—ZJ. 








and Indiana, and Joliet, Ill., handling between South Chicago and these 
points a large traffic for the Illinois Steel Co. Stock, $9,000,000, being in- 
creased from $2,760,000 in June 1909; all ownei by the Illinois Steel Co. 
and so by the ‘Gnited ¢ States Steel Corporation, which, with the Elgin Joliet 
& Eastern, guarantees the bonds, tT . and interest. The last named 
leases the road for 50 years from June 1 1909. 

Bonds are redeemable in 10 years at 110 and int.; they are limited to 50% 
of cost of property. V. 88, p. 1372; V. 89, p. 224 -—(V. 89, p. 224.) 


CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when 
completed, will form an outer belt line 267 miles in length. extending from 
Milwaukee. Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Ot this, Rockford, Ill. to Momence. 125 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24 
miles, was in operation in April 1908. An extension its to be built at once 
from Momence to wry f 42 miles. A line is also to be constructed from the 
northern terminus at Rockford through Beloit and Janesville to Milwaukee, 
100 miles. La terminals are being acquired at Gary and Milwaukee. 

Incorporated March 5 1908 as a consolidation of ul the Illinois Iowa & 
Minnesota Ry., Rockford Belt Ry.. . Ey aoe Rockford & Eastern Ry. 
and Illinois ndiana & Gary Ry 84, p. 508, 1307: V. 86, p. 601. 
In March 1909 interests foprescnted by th the ~ guouis Union Trust Co, ac- 
quired control or practical control. 

Stock authorized, $10,000,000; BSD. F ophy o35. 500,000; par, $100. 

BONDS.—On April 1 1908 a mortgage was executed to the St. Louls 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 
have been tssued to acauire the prounerty of the Illinois Iowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds being reserved 
for extensions to Gary and Milwaukee, e ~~ ipment, terminals, elevators, 
coal docks and facilities at Gary and Milwaukee, of which about $10,000,000 
to be used at ns to complete the line. Vv. 86, p. 980; V. 88, p. 685. 
Ly sat rad Perkins, care St. Louis Union Trust Co., St. Louis.—(V. 

» D. 


CHICAGO MILWAUKEE & ST.PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wisconsin, Minnesota and the Dakotas, viz.: 


Road— Miles.| Road— Miles 
Lines owned June 30 1908 (of Second and third tracks_-.------ 463 
which 128 miles owned jointly) 7,301|Trackage (including 2d tracks) ..277 


HISTORY, ETC.—The Milwaukee & St. Raul RR. Co. was organized 
May 5 1863 and on Feb. 11 1874 took its present name. The system has 
since been greatly extended by the construction and acquisition of other 
lines. Sale of Milwaukee & Nor. to the St. Paul was ratified Sept. 1893. 

The Pacific extension, from western terminus at Glenham, S. D., to 
Seattle and Tacoma, 1,489 miles (of which 26 miles to be owned jointly 
with Union Pacific), including 66-miles Lewiston branch, known under 
name of Chicago Milwaukee & Puget Sound Ry. (see statement below), 
was completed in June 1909; 419 miles of ae are contemplated. See 
V. 84, p. 219; also V. 81, p. 1609, 1664; V. 83, p. 94, 686, 1469; V. 85, 
Dp. 468, 792; V. 87, Dp. 543; V. 88, p. 99, 294, 748, "882, 944, 1252. 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,- 

000 com. stock at par. In Dec. 1906 stockholders subscribed pro rata for 
$66,214,400 pref. and $33,241,100 com. stock at par, payable in install- 
ments to March 1 1909 The proceeds will provide for the cost of the 
Pacific Coast extension, of which the total cost to Jan. 1909 was $82,000,000, 
419 miles of branches estimated to cost $10,465,000, and part payment for 
rolling stock. This increased the amounts outstanding to $116,274,900 
oe and $116,348,200 com. stock. V. 83, p. 1523; 84, p. 50, 101; 

85, p. 98, 1338; V. 88, p. 293. 
Dividends since ’91)} °92. ’93. '94. ’95. 

On common, %} 2 4 4 2 

On preferred, %) 7 7 7 7 


°96. °97-"00. ’°01. 
4 5y’ly. 6 
7: 29... 2 


"02 to ’08. 1909. 
Z7y'ly. Mch.,3% 
7y’ly. Mch..3% 

BONDS.—Abstracts of some of the older mtges. were published in the 

“chronlcle,” V. 45, p. 85, 114,144, 212, and V. 48, p. gg" 

general mortgage of 1889 (see abstract in V. 48, p. 830) 1s for $150,- 
000. 008 to the United States Trust Co. of New York, as Fivaeiee. and covers 
the entire railway property and franchises of the company (therein de- 
scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended but will be paid off at maturity. 
In July 1909 the following amounts of Meee mortage bonds had been 
issued or were reserved for the purpose indicated, viz.: 


Amount in the hands of the public__....-.-.-.------....-- $32,791,000 


In treasury of the company (umsold)--------------------.. 30,629,000 
Total reported by the company as outstanding_--....____- $63,420,000 
RROSOE POE SOE NE On ob eee does ede dnd cc caswccccscnsse-ce 81,454,000 
pS Ee et ee 5,126,000 
Tete) BUTE nn he dean dk pa cem ne owen odasenccae-osss $150,000,000 


In May 1909 the Chicago Milwaukee & Puget Sound Ry. filed a mortgage 
to the United States Trust Co. of New York as trustee to secure an authorizen 
issue of $100,000,000 of 30-year 4% bonds, dated Jan. 1 1909. V.88,p.1252. 

In June 1909 $25, 000,000 of an authorized issue of $50,000,000 4% 25- 
ro debentures were sold, the proceeds to be used chiefly to construct 

ranches and feeders to the Pacific extension. The debentures are to be 


included in any new mortgage. V. 88, p. 1559. 


GENERAL FINANCES, ETC.—Capitalization oer mile of road June 30 
1908: stock, $18,264; bonds, $17,213; int. charge, $809; average capitaliza- 
tion of entire system from Chicago to the Pacific Coast to be about $38,000 
a mile. V. 85. p. 1338. As to Pacific extension, see “History” above. 

In 1908 the Union Pacific system (Oregon Short 7” a owned $4,612,500 
common and $1,845,000 pref. stock. V. 87, p. 1549 





In Aug. 1906 stockholders subscribed to $25,000,000 com. stock and 
in Dec. 1906 to $66,214,400 pref. and $33,241,100 com. stock at par, with 
installments payable to March 1909. See STOCK above. 

In Nov. 1908 had recently completed in Its shops 2,500 stock cars and 
given orders to build 7,500 freight cars. V. 87, p. 237. 

Average freight train-load in 1907-08 was 274 tons, rate per ton io mile, 
0.812c.: In 1906-07, train-load 279 tons, rate per ton per mile, 0.856c. 

















EARNINGS.—11 pags (12 fae $54,912,827; net, $19,541,813 
July 1 to May 31 1907-08__Gross, 52,541,355; net, 18,314,726 
ANNUAL REPORT.—Fiscal ar 9 "> June30. Annual meeting's a 
in Sept. Report for 1907-08 in V. 87, p. 674; owing to changes in — 
cation, comparisons with previous years | are inaccurate; editorial, p. 650 
1907-08. 1906-07. 1905 06. 
Average miles operated June 30-_.--- 7,499 7,267 6,961 
Passenger earnings.............--- $11,883,395 $12,102,196 $11,123,545 
Freight carnings................<<. 40,426,880 44,115,059 40,187,710 
Mail, express, &c., earnings.......- 4,622,346 4,331,299 4,111,798 
en. om ccomm $56,932,621 $60,548,554 ret ett | 
Maintenance of way.-.-..-....---..- $6,642,8 $5,830,868 $5,955,432 
Maintenance cars and engines_-_--..-.- 7,039,270 8,589,757 5,598, *046 
Transportation and traffic.......--. 22'642.251 22 ,782, 468 19,699 ‘381 
PR Ae Pee eR aoienwn ace —— 2,304,963 2, '286, ‘097 1 ‘730, 729 
a Ci cicwaiow epee. | tegen 1 ‘511 2 
eT En cedwscosacs aaiwote 946,868 , 
OU cccdcnancccoscscesae 839,027 1,250,349 1,236,654 
Us Sac wcccadncweccus $39,468,331 $41,686,507 $36,444,331 
SU i wine+cocncsnccusus $17,464,290 $18,862,048 $18,978,722 
ee SRE La de mncednconcnccs 1,052,662 1,068 ,736 258,359 
Total net income...............-. $18,516,952 $19,930,784 $19,237,081 
BONG SRINNNNE Olin nc ewecneccdccccece S8.008°. acekee ee ae 
Interest of debt... ................ 5,916,760 $5,942,140 $5,913,850 
OO CURIE abdeecwccchewensce | ctwecs 498 ,831 2,540,467 
Balance for dividends--.......-.-- $12,577,283 $13,489,813 $10,782,764 
Dividend on common, 7%--.------ $5,817,497 $5,810,598 $4,072,872 
Dividend on preferred, 7%-.-------. 3,495,373 3,485,503 3,472,868 
Balenes, GEIS s.. 2. ...4.6--.5- $3,264,413 $4,193,712 $3,237,025 
OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; 


Pres., Albert J. Earling, Chicago; Treas., F. G. Ranney, Chicago; Gen: 
Megr., . J. Underwood: Sec., E. W. Adams, Milwaukee, W1:. 
Directors—Roswell Miller, New York; A. J. Earling, Chicago; Frederick 
Layton, L.J. Pettit, Milwaukee; J. Ogden yey Chicago; Frank S. Bond, 
William Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller, 
ye Bliss, Charles W. Harkness, Henry H. Ro gers. New York. 
. Y. office, 42 Broadway.—(V. 88, Pp. 882, 944, 1252, e498, 1559.) 


“curcaad MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry., 
cues through to Seattle and opened July 1909. Extends from 
Pontis, D., to Seattle and Tacoma, 1,489 miles, "echudioa 66-mile Lewis- 
ton wt, of which 26 miles from main line to "Tacoma s owned jointly 
with Union Pacific. The company has authorized its ist mtge. 4% bonds 
dated Jan. 1 1909, U. S. Trust Co., trustee, for $200,000,000. Ot these 
bonds, $100, ? 000, ee with like amount of stock, has been turned 
over to the C Ry. treasury for the $100,000, 000 advanced for 
construction. y A. cover road, terminals and equipment, and run to 
maturity. 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
ortant system of roads uniting Chicago, Ill., with Omaha, Neb.. St. Paul, 


inn., with the t wheat belts of akota, Nebraska, &e., and with the 
mining regions of Michigan and co: Black Hills, including— 


Road owned inf fee— Miles. 
Main TOBE GB. cds eccdwcccnce ” »390 | De Pue Land & East. (leased) -- 
Entire stock owned— |Sundry trackage_..........-- 
Wolf 1 Riv Valle italia ak 2! Total 
ts) ver : LEO ota’ ms -& Seer 7,632 
Manitowoc Green Bay & N. W. |\Second trac oa RS ESI ERY, St 815 
Fn | RS SO ee 123| Large interest owned— 
St. Paul Eastern Grand Trunk Nee 4 Paul Minneapolis 
OE ER Eb TT GO! : - Cmae. oo ace 1,729 


HISTORY, ETC.—A Vanderbilt line (V. 75, 


tae organized in sing 
In July 1884 the ca ) organiz 


ital stock of the Fremont Fitichorn & Missouri Valley 
was acquired, and in sy * 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic W., are in table above. V. 75, p. 514, 516. 

In 1900-05 various proprietary roads were purchased. V. 71, p. 291, 294; 


V. 73, p. 294, 1010; 446; V. 81, p. 840. In fiscal year 1907-08, 
175 miles were completed. . 87, p. 881. 

CAPITAL STOCE. —Of the com. stock, $2,340,397, and of the pref. $3,- 
835 remained in company’s treasury in Jan 190v. ref. stock has prior 


right to 7%; then com. 7%; then pref. 3%; then com. 3%; then both classes 
share. In 1903 the authorized com. stock was increased from $41,448,366 
to $77,601,045 and in Oct. 1906 to $177,604,800 (making the entire stock 
$200,000,000). Stockholders in Feb. 1907 subscribed for $24 .401,600 com. 
stock at par, raising amount outstanding to $99,612,300. V. 84, p. 157. 
On June 30 1908 the Union Pacific system (Oregon Short Line) owned 
$3,215,000 stock. 
The ‘consolidated sinking fund bonds of 1915 have voting power. 








DIV.—)’86 to ’93. °94. °95. ‘96 to’99. "00. 01. '02to’08. 1909. 
Com ..} 6 yearly. 3 4 #5 yearly. 6 6 7 yearly. 7 
Pref _. 7 yearly 8 may 
BONDS.—General Morigage.—See Abstract in V.%65, p. 1175. The 


authorized issue is $165,000,000 (U. Trust Co., trustee); $131,645,000 


were reserved to retire underlying Seeada: and remainder for additions ‘and 
improvements. $4,000,000 at once and $1,000.000 a year thereafter. 


V. 88, p. 280, 563. 


p. 1070; V. 65, p. 69, 111, 571; V.75 p. 980; 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— 
note oes em a nt | Rate ; W Where Payable, and by ay hee fo 
column headings, &c., see s ‘ar mou hen a a 

nts: scammer Road |Bonds| Value |Outstanding) % | Payable Whom Dividend 
Ohice —(Continued) — 

None. & St Peter ist M ext g land gr et ass. -F.c;| 184] 1871 | $100 folsk4.038,500| 7 ¢ |y & D[Co's Office 111 Bway |Deo 11918 
Norunt Il ist M ($20,000 per mile) assumed-..Un. 76| 1885 1,000} 1,500,000 5 Mé Ss do do Mch 1 1910 
Milw Lake Shore & W cons M (now ist) gold_- “o° 413) 1881 1,000} 5,000,000 6g iM & N do do May 1 1921 

Michigan Div; ist M (for $3,000,000) ---Ge.c® 82) 1884 1,000; 1,281,000 6g |jJ & J do do uy 110924 
Ashland Division first mortgage gold-..-.-.- .c* 40] 1885 1,000 0 6g iM & §S do do Mch 1 1925 
Ext & Imp M for $5,000,000 gs f not drawn .Ce.c* 693) 1889 1,000} 4,148,000 S5¢ IF & A do do Feb 1 1929 
Income bonds (not cumulative) no coupons...-r| --.-| 1881 1, 500, 6 Mé&uN do do May 11911 
Marsh Ext ist M a som inte ($15,000 p m).-.Un.c” 40] 1892 1,000 400, 5 A & O do do Oct 11922 
C&N Wst bonds of ’79 ($15, gee Pp m)red at 105F.cr 1,041] 1879 {1,000 &c} 11,787,000;}5 &6 iA & O do do Oct 11929 
_ Sinking fund debentures DD nossaahe n.c* & ---| 1891 {1,000 &c 695, 5 M&wN do do May : 1933 
25-year debentures................-.- n.c*&r| -..| 1884 |1,000 &c| 5,369,000 5 M & N do do Nov 1 1909 
Chicago & North : Western 30-year deben_Un.c* &r .--| 1891 |1,000 &c 819, 5 A15&0 do do Aa is 1921 
Extension 4s $20,000,000 ($20.00 000 p m)..Un.cér .--| 1886 |1,000 &cjh17,489,000 4 F1i5&A do do Aug 15 1926 
ee ha gold bond mige $165,000,0 R a a we p44 iss $e} m30271,000 { : g ag ley = > 4 ned v4 tet 
oO Oo ece 000 g am 
Manit’c Gr Bay & NW ist ¢ cu M(V88, i550 seta: 114] 1906 |1,000 &c} 3,750,000 3%eI & J o oO Jan 1 1941 
Milw & State line ist Mg cive a pes D_- .c* &r 50] 1906 |1,000 &c} 2,500,000 3K%esJ & J do do Jan 1 10941 
Branch Line ere Assumed 

Boyer Valley Ry ist M ¢ $16,000 per mile_Ff.c* &r 90} 1898 {1,000 &c| 1,440,000 3%eJ & D do do Dec 1 1923 

Minn & Ta fe ist M gold $16,000 per mile. _F.c* &r 119] 1899 {1,000 &c| 1,904, 3%eJ & D do do June 1 1924 

Mankato & New Ulm ist M gold $416,000._F.c* &r 26] 1899 1,000 p4i16, 3% aiA & O do do Oct 11929 

Southern Iowa first m $1, 120,000 0 go d..F.c* &r 56; 1900 |1,000 &c)NoneJan’09 3% eM & S do do Sept 1 1925 

Princeton & Northw ist M .100,000 gold._F.c&r 105} 1901 {1,000 &c}| n1,940,000 3KaJI & J do do Jan 1 1926 

Seance Bete eM saurtieeoss--Fces| x8] 1001 (1.900 Gc] cSaeeam) SHES A) $3 INSET Uaee 

vwux t Cc tet r) --F C&T . * P) g 
Stee ee we ca ae] Hal 190s |nooS asenses] SHE $3 | safe THRRE 
— FeR &N A..F kA tee M -F.c* &r ° Cc ° ¢ g C) 0 
m Elk & M V cons M $25, per mile assumed} 1,170) 1883 1,000) 7,725,000 6 A & O a Oct 11933 
Ch = Peoria & St L—Pr aon M gcall * 307 4 -Ta.ce 235] 1900 1.000} 1.875,000 4% ei\M & S ‘oe Nat Bank Mch 1 1930 

msol mtge $2,000 ,000 go! d call at asone ac* 235) 1900 1,000} 2,000,000 5¢ |J & J or, °08 coup last paid |July 1 1930 

ay ange id (text) eons a aa pee 235] 1900 1,000} 2,000,000|/Up to 5) % when July 1 1930 

Cafe R nc Rl —Coll tr M $75,000 000-Ce cté&r' ~--| 1902 [1,000 &c} 70,386,000 4¢ iM & N First — Bank N Y|Nov 1 2002 
fates trast 18 500,000 id red 102 54*Ce,0* ---| 1903 1,000} 17,364,180 5 g M«& § do Sept 1 1913 
Chicago 8 Rock id & ific Ry— Stock ($75 ,000) - PORE tee 100| 74.859 600/5 \% In 08] Quar. Office: 11s B’way N Y July 1°09 1 
Chic, Til., to Cou T Biufixg branches Us.c# ( Le ig sis'co Deng. a. asian 6 hs ; 1 J te i Reticns! ank N YjJuly 1 1917 

In ‘addition si nking fund Jan. 1909 held: 521, ‘an on han/d); -|000; 2143 ,000) ; 500; 

m $1,045, pking fun $9,322,000 on hand); a $16/0,000; |o $74,000); pallin s.f. 

The sinki nd bonds of 1879 are secured by deposit in trust of $15,000,- | authorized issue of $18 ,500 ,000 collateral My 5s of 1913 had been issued, 
000 of ist M. S 8 at $15 000 mile on su wif lines, the most Import- | with The Rock Island Go. stock in payment, for $28.940.300 of $29.000,000 
aint Sey ets 008 HR ut the Snkin? finds lense he Stout: | SB-7CGUPae:anperats ue homie a4,078 0087 sce, ta Ths 

s of 1879 $5, are 6s; the sinkin nd is of out- 713,784; © 246; - on ° 645; 

stand! — ay which are sub to call - os. ond through its operation Roce Island Co., $75,000; bal., def. for year, $37,107.—(V. 87, p. 1154.) 
ve been reduced from $1 C00 te eee a n table. 

The s sinking fund debentures of, 1933 neve a ante f $200 ,000 per CHICAGO ROCK ISLAND & PACIFIC RY — See Map Rock + Toland Co., 
year. if they be redeemed at 1 Seo pace = Daf April 1895. puges 118 and 119.)—The system extends from . Il., via Omaha, 

The © extension Souae of 1886 are ‘secured rit in ast of first mort- | Neb., to Denver & Colorado Springs, Col.. and So ‘ansas City, Mo.. to 

at a rate not ex peadsog $50 and gf Included tn the collat- oop Rosa. New Mex. there connecting with the lines of the New Mexico 
uly 1 1908 were $10 ,675, Fremon Riuborm & Mo. Valiey ists and 


Wyoming 


ne Promods Wishire 
a (Fremont, i. 
ee Albion, 


tral ists (consolidated with F. E. & M. V.), &c. 
Missouri ae cunsols have a first tien on 1,170 
to Deadwoud, T , 557 miles, and branches to 
-» 613 miles), but cakes the amount 0 Ye ane ven as 
outstandin e table $10,675,000 (along with $2, fo moe 
Central on Ry Se F. & M. V' issue) are held as part ak sednory for Chicago 
& North Western +. Rt bonds of 1886. 


GENERAL FINANCES.—Stockholders in E>. 1907 subscribed for 
cauipment, com. gross at par, ~ en to be used for improvements, 
. Dp. 


—_, &c. . 82, p. 452; 379, 817, 1098. New term 
iy io cost $204 vd 000 are to. be completed Jan.1910. V. 87, p. 479, 
661, 1159. In Jan. 1909 sold 318, 250,000 3%% bonds, incl. $10, 000, 000 


generals. V. 88, D. 330, 563. 
EARNINGS.—11 mos., } 1908 -09_..Gross, $60,306,934; net, $21,119,369 
July 1 to May 31. 1907-08_._.Gross, 58,409, 1825: net, 19 '660,681 
Statement for semen year was in V. 88, p. 342, showing: 
e Gro et. Charges (net). * Dividends. 
1908._... $62,415, 759 $20,288,058 $5, 834,016 $8,764,272 se G80. 170 
69,338,593 20,163,774 5,671,401 68,764,111 5,728,262 


REPORT.—The annual meeting is held the third Thursday In October. 
Report for 1907-08 at length in V. 87, p. 868. 889; editorial p. 845. 
1907-08 1906-07 











. + . (— or 
Cosratene Revenues— Ine. ( BAe 
Average miles operated_........... 7,631 7,551 +80 
Freight revenue-.........--....-- - 4 ,949, 630 46,795,944 —4,846,315 
Passenger revenue........--..-.-. 734, 607 15,992,110 -—257,503 
Mall, express, &c.......--.-..---. 13'535°107 5,571,312 —36,205 
Total apeeatin’ revenucs......... 63,219,344 68,359,365 —5,140,021 
Total net Income......-.....-...-. 21,866,161 24,013,071 —2,146,910 
Rents—debits .. ................. 460,159 90, ‘711 +169,448 
Interest on bonds, &c-..-.-.-------- 7,505,184 Pt eg 118 —244,931 
Sinking funds and other payments. - ~ 262,126 1,676 +30,450 
Dividends on common stock, 7%---. 6,972,672 6, tt ‘577 +854,094 
Dividends on preferred stock, 8%... 1.791,600 1 yee admues 
Balance. surplus-...-.--------.-- 4,874,419 7,830,388 —2,955,969 
Ola Basis— 1906-07. 1905-06. 190 1st, 04. 
Average miles operated_ 7,551 7,429 7,40 404 
Toss earnings....-..-- $68,878, ‘931 $63 481,578 $55,745, '275 353, 334. ‘634 
Net (after taxes) ..-..-- 21,625,172 $21,265 '302 $17,095,963 $16,107, ‘525 
Total net receipts..-.-- 23 ‘355, "752 $22,871 *382 $18, ie" ‘798 $17,596, 760 
OFFICERS.—Pres., Marvin Hughitt, Chicago; V.-P., E. Osborn, 111 


B'way, N. Y.; Treas. ‘and Asst. S 
Davis Caldwell. 


Directors—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 
Samuel F. Barger, po nag M. vue James Stillman, James C. Fargo, 
Frank Work, E. E. Osbo rvin Hughitt, Byron L. Smith, Cyrus 

McCormick, Chenncey, Vas’ Chicago; H. C. Frick. Pittsburgh Pa.; 
David P. Kimball. Oliver Ames. Boston; Zenas Crane, Dalton, Vass — 
(V. 87, p. 1159, 1604; V. 88, p. 230, 294, 374, 504, 563, 1252.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; “Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m. ; trackage, Pekin to Peorla, 10 m,; 
in Springfield 1% m.; to St. Louis Station. 9 m.; total, 288 24 miles 

rganization of Chicago P. & St. L. RR. of Ill. and St. L. Chic. & St. 
Paul F Ry. of Illinols sold in foreclosure Jan. 8 1900 per plan In V. 68, p. 722. 

Stock, common, $3,600,000; pref., $3,750,000. 

On July 1 1909 Pres. John P. Ramsey ‘and’ Henry M. Merriam of Spring- 
field, Ill., were appointed receivers, the January 2 and July 1909 coupons 
on the consols being in default. V.89,p.41. The coupons on the consols 
from July 1906 to July 1908 were paid in the six months thereafter. 

Bondholders’ Committee.—In July 1909 a committee conslating of George 
F. Baker Jr., Charles H. Warren and Alfred Shepherd (W Stevenson, 
34 Nassau St, Secretary; Bankers’ Trust Co., N. Y., Siaealinerst requested 
deposits of consols with a view to preparing a reorganization plan. V.89, p.4l. 

The coupons on the consois from July 1906 to July 1908 were paid in the 
six months thereafter. 

EARNINGS.—11 yane..1 (oe Dashes Gross, $1,452,263; net, $176,546 

July 1 to May 31. F200T-O8.. 34: Gross, 1,373,148; net, ut 185 

REPORT for year to June 30 1908 was in V. 87, p. 1415, showing. gross, 
$1,477,981; net over taxes, $81,008; other income, $28, 321; ineareel ona 
rentals, $213, 461; bal., def., $104, 132. Pres. and Gen. Mer., John 
Ramsey, St. Louls, Mo.; ‘ Sec. ., Asst. Treas. and Aud., H. W. Berger, 
Springfield, Ill.; Treas. and Asst. Sec., C.M.Gleason,N.Y. —(V. 8), p. 41.) 

CrniCAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, p 239 to 
take over the Chic. R I. Pac. Railway The entire capital stock 


ec., R. H. Williams, N: Y.; Sec., John 


($145,000 000) Is owned by The Rock Island (holding) Company. 
BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,009,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
In June 1908 $70.199,0)0 of the 
In 1908 $17,364,180 of an 


The C. R. I. & P. Railway as acquired. 
$74 859,690 Railway stock had been acquired. 





& Coal Co. and forming with them and the Southern Pacific a through 
one to the Pacific Coast: 





also from Tucumcari, N. M., to Memphis, Tenn., 
snd to Fort Worth. Tex . on the south and on the setae to inneapolis. 
Minn., and Watertown, s. D.. with numerous branches. viz.: 

M owned— Miles. *See this co.) Miles. 
Chic., Ill , to Colo Sp’gs, Colo.1,064| Keokuk & Muines*_...... 162 
Davenport, Ta., to Terral. 1. T. '708|Peorla & Bureau Valley*.... 47 
Herington, Kan.. to Texhoma, White & Black River Valley*_. 62 

et *Rethnctdeeaunenenene 3] Little me Hot Springs 
Burl’gt’n,Ia.,to Minn’ ap. Minn. 308 WeIttR? ones cassanvnsve 22 
Vinton, Ia., to Watert’ n, "S.D. 376{Rock Isl. Z Ari & Loulsiana.... 307 
Branch lines............_.._ 2,061 ge to St. Louls, Denver, 

Capital siock all owned— PUCHO, BOs occdcccnndeccce 5 
Choc. Okla. & Gulf (leased)... 983) Other lines under construction. 90 
Chic. R. I. & El Paso. .....-.. 112 
Chic. R. I. wat iis acute nse ae 491} Total mileage  - . and u 
St. Louls K C. & Col_.-.....-. 284| construction June 30 1908." 8,095 








The Rock Island interests in April 1906 acquired a port interest In the 
Trinity & Brazos Valley vag owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 70 miles, and trackage ri hts from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Meg 

Extension from Little Rock, Ark., to t and Summerville 
to Eunice, Ala., 308 miles, under c Island Arkansas & eouisi: 
ana RR.; 308 miles was completed early in 1908. See BONDS below. 

HISTORY .—A consolidation June 2 1880 with $50.000 000 stock 

In July 1908 $70, a ae = the $74,859,600 capital stock had been de- 
ae ny per plan V. AD Vag , each $100 stock being exchanged for the fol- 

wing securities: 316 in 100. -year 4% gold bonds of the Chic. R. I. & 
Pac. Railroad (of Iowa) and $70 pret. and $100 com. stock of the ‘‘Rock 
Island Company” (of New Jersey), which owns the entire capital stock of 
the Rail company. See statements for those com 

In 1902 most of the stock of the Burlington Cedar 
Rock Isl. & Peorla was goauired. and their roads leased 
subsequently deeded to the C. R. 1. & P. V. 74, p. 1194, 1250. 


DIVID’S \ "98. °99 to oy "03. "04. ‘05. "06. ‘07. 1908. 
we .. 1897_.{% 4% Syearly 7% 8% 6% 6 5% 5% 1, is, *. (?) 


In 1906, Jan., 5 % from earnings of five mos.; April, 1 4 8 Zuly, 1%; 

Oct.. 2%: 1907 1%: Avril, 1%%. Julvw 1%: Ort.. yk . Jan., 

1%: A ril, 1 M%e duly, 15%: Oct, 1%%; 1909, Jan., 1%; April, 14%, 
Special distributions, incl. $1 63 per share June 17 1905, see Vv. 80.p. 2398. 


BONDS.—Of the general 4s of 1898 those unissued are available as fol- 
lows: $21,900 ,000 at not over $1,000 000 per annum for permanent lm prove- 
ments and additions, incl. on Rew and $12,500 000 to retire the first 6s 
of 1917; Bankers’ Trust © York, and Ben). ae | Jr., trustees. 
Mtge. Abstract in V. 66, p. 522; Pi 228; 80, p. 472. 

The collateral trust gold 4s of ioo2 “Ge 000 00, authorized) a: ecured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 9036, 1356. 

The refunding 4% bonds of 1904 ($163, 000 ,000 authorized Issue) are a 
first lien (either directly or oe pledge of the entire Issues of bonds of 
the companies owning the same) on terminal property in St. Paul and 
Minneapolis, new ag ore and shops at oline, Ill., and on rail- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag- 
gregating, exclusive of leased lines and trackage, 5,649 miles. 

p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85, p. 1478. 
Issuable forthwith (compare remarks below) ____...___-__.-- $15,000,000 
Issued or issuable to an amount equal to the value of bonds so 

issued, to acquire property, including stocks and bonds _._. 25,000,000 
Reserved to retire at or before maturity all bonds of the ratlway 

system falling due within the next 30 years (none of such 

underlying bonds to be extended), also to acquire $25,900 ,000 

general 4s of 1898 issuable for improvements, viz. 

Bonds to Be Taken Up— 
Chicago Rock Island & Pacific Ry. gen. mtge. 4s 
hereafter to be issued, viz.: 


anles. 
apids & Nor. and 
m June 1 and 


(a) To retire at maturity ist 6s of 1917_______- $12 ,500 ,000 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and improvements JitmedeMabaainns wad 25,900 ,000 
Burlington Cedar Rapids & Northern Ry. Co. cons 
5s, Issued or hereafter to be wk to retire: 
(a) B. C. R. & N. Ry. 1st mtge. 5s of 1906__.. 6.500,000 
(b) Ced. Rap. wy Falls & N. ist mtge. 5s0f1921. 1,905,000 
Choctaw Oklahoma & Gulf RR. consol. 5s, here- 
after to be Issued to retire $5,500,000 C. O. & G. 
RR. general mtge. Se of 1919... wl 5.500 000 


Chicago Rock Island & Pac. Ry. gold 4s of 1902 


Choctaw os & Gulf stock collateral) — - 52.010 a00 
6 % notes of D. R. Francis, &c., pald Jan. 1 1905- 4,500 000 
Rock Island & Fay Ry. Co. consol. M 6s of 1925_ 450 ,000 
Choc. Okla & Gulf RR. equ!p. trust certificates.. 2,360,900 


————— $82,025,000 
Reserved to provide 75% of purchase price of securities of 


other companies hereafter acquired_............-...---.-- 13,500 ,000 
Reserved to be issued at not uver $2,500,000 yearly from Jan. 1 
1904 for future Improvements and equipment._..-....... 27,475 ,000 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
For explanation of col headings, &C., see notes a “ oe = se A nt Rate When Where Payable, and by pf ce Fos 
ex umn Ss, “° ar mou ° 
on first page of tables Road | Bonds Outstanding % Payable Whom Dtotdend 
» Rock Island & Pacific— (Cone 
General mortgage $100 ,0UU ,000 gold-..-..-.-. Ba.c*&r| 2.393) 1898 | $1,000 &c} $61,581,000 4¢ |J & 4J|\First Nat. Bank, N. Y. |Jan 1 1988 
Goll tr M g Ser G to P due yearl red 101 %-...Ce.c* -.-| 1902 1,000] 13,446 000 4¢ Mé«&eN do do May 1910-1918 
Ret M $163,000 000 ne red 105 to 1911..Ce c#&r| Text | 1904 |1.000 &c| 78,428,000 4¢ |A & O do do Apr 1 193 
Cedar Rapids I F & N W first mtge gold } ae Se Cc 292] 1881 1,00 1,905 0 5¢ |A & O/First National Bank N Y|Oct 1 1921 
BCR & Nor consol first + mosteage gold..Ce.c*&r| 999) 1884 |1,000 &c| 11,000,000 5¢ |A & O do do Apr 1 1934 
RAF & St Louls {essumed) - . F 12} 1877 500 150 ,000 7¢ WJ & D do do June 1 1927 
Rock Island & Peoria a. ist (V 75 p 30)...Mp 113} 1885 5,000 450 ,0 6 J & J do do July 1 1925 
Choc O & G general (now ist) M 3 a4 te ore 378| 1894 1,000; 5,500,000 5¢ Ww & J do do 11919 
Choc & ieees. ist M $3, ,000 assu -GPc 282) 1899 1,000 ,525 ,000 5¢ WJ & J do do Jan 1 1949 
L Rock Bridge ist M assumed gold oid red (text) Ope ce -.-| 1899 1,000 255 000 6g Ww & J do do July 11919 
Consol -y mee text) $30,000 ,000 gold... .GP.c* 335; 1902 1,000 5,411,000 5¢ iM & N do do May 1 1952 
Car tru © due $220,000 yay... P ---| 1902 1,000 20 ,000 4% ¢iA & O do do Apr 1 1910 
Rock Isl, py ym pes cee 5,000 000 gold... 308] 1906 |..-..... See text OY a ae a eae er” Jan 1 1956 
Rock Island-’Frisco st M g guar Jointiy.ce ---| 1907 1,000 ,000 .000 5¢ |J & Jj|New York and St Louls|Jan 1 1927 
Peoria Ry Term ist m hws 4 gold guar jointly red-.IC} ...) 1907 1,000 930,000 4¢ |J & J|New York Jan 11 
acut gorse due SarD $325, semi-an (V.84, D.338) Ba cont Beet ; 000; 4, rity ,000 44 4 A First National Bank N Y ae deage MY 
ser B, due BOW 0 Gicksdctncsoeedoccncccese aval etna . oo re) ee ee ee en eee 
(oleae tT Bier a ¢ arp &i redeem at par....c*| _..| 1904 1,000 850:000| S¢ |A & OJ|First Tr & Sav Bank Chic|Oct 1 1924 
sane Ind Coal ist int gu red 110 s f..._.G@ c*&r ---| 1905 1,000} 2,500,000 5¢ |J & D/Guaranty Trust Co N Yj|June1 1935 
icago St ouls § & New Orleans—See Illinois Central 
nce St Minn & a—Common stock... naan whew 100] 18,559,086|7 1n 1909|F & A/Office 111 B’way N Y /|Aug 20 19093% 
referred oe nak non-cum including scetp (see text) - odal suas 100} 11,259,911|7 In 1909/F & A do do Aug 20 1909 3% 
oh St P & Minn ist M gold Elroy to L ass’d ..c* 177| 1878 500 &c| 1,326,000 6¢g iM & N do do May 1 1918 
St P & Sioux City ist M gold $10,000 per mile..Cec| 607] 1879 1,000} 6,070,000 6¢ j|A & O do do Apr 1 1919 
Nor Wis ist M Lake St C to near mer ass’d .Ce,c* 80/ 1880 1,000 631, 6 J & J do do Jan 1 1930 
Sault Ste Marie & Southwestern first M assumed -_c 37) 1890 1,000 350, 5 M & N do do Nov 1 1915 
CStPM& —_ $30, poo 000 ($15. 15.000 Pm) .Cec* 1880 1,000} 16.363 ,000 6 J & D do do June 1 1930 
do sols interest Ya ced.... ---| 1880 1,000} 3,734, 3% Ww & D do do June 1 1930 
icago uthern—See Southern "Indian 
icago Subway—Ill T ist M $30 ,000 000. g.red 105... 60; 1903 1,000] See text 5¢ |J & DjJune 1908 coun last naid|/Dec 1 1928 
First lien m d red 105 (see text) -... Usm.o*&r ---| 1908 {1,000 &o| See text S¢ J & DIU S Mtge £= N YiJune1 1928 
Chicago Doc assumed red 105 (V 68 p 333)-_.-.-. ota) SED Bentandwee 665 ,000 4¢ |A & O|Northern Tr icago} 1929 
Peon secured by 2d M Chic Dock .....---.....-- oval ug Gobbatiee 333 ,750 4 a £ Bip eddetiatwopetebdgonsed July 1 1909 
Chica —_ RR—Ch & Gt W ist Mg ass'd__c* -.-| 1886 1,000 94 ,000 5¢ |J. & D/Mercantile Trust Co N YiJune 1 1936 
City < of urchase money — —- euvek- dben Gdacswens 650 ,000 5 M & NITo City of Chicago ay ii 
ver’s curt! cates $3,500 000 authorized gold-- oT SORT teecqubde 150 000 6 Datu. Udcndtcntsvcacosal text 
Chic Ter Tr ist M $15, 140 006 paid by B& O Oct 07 91; 1897 1,009; See text 4¢ |J & JiSee text See text 
CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). and between business pu. It is still engaged in developing and extend- 
issued or issuable Mch. 1909, $25,- | ! X of the Chicago V 87. p 


Of the $78 ty hy FE Bs 
$78.4 


610,000 were issued ae et » $15,000,000 to reimburse treas- 
ury, $22,818,000 for ‘soquist or securities and $15,000,000 
for im ents. the Ing $88,058,000 bonds authorized, 


bonds, $13, ae | ,000 to pay for 75% 
er companies, and the balance for tm- 
bem my In Oct. 1908 


rema 
$87, 401,000 were reserved for under! 
of the purchase price of bonds of o 
rovemente and sogueeens of other Properties or 
9,000,000 was sold, and in Mch. 1909 $3 ,48 
HenaE er ig uo oN atin tun tanned Satu ie Cain's | Be 
8 au guaran 
b, to call at 102% after 10 years. V. 8 159. 
Tk. Weer mtge., see V. 79, p. 25b0;" Vv. 82, p. 750. 
terest guar., see V. 80, . 2401 2623; 
Rock Island-Frisco Ry. 5s, 


- 11909. 
2. ist 5s, 
tt, 


notes ed in 1906 were paid off a 
ey ene ge head pe A hy By 

a lien on m 308 miles "a tena from Little Rock, Ark., tc 
and Summerville, Ark., to Eunice, -» and equipment. 


LATEST EARNINGS.— 7.47907. -09_ -Gross, $55,741,416; net,§$14,619,847 








11 mos., July 1 to May 31. 1907-08 Gross, 54,286,918; net, 13,235,752 
For 7 mos. ending Jan. 31 1909, net over taxes, $9,125, oiz. $8, 
948,458 in 1907-08: other income, $573,387: int. and rentals, $6,078,951; 

div. for 6 mos., 2 “%%, $2,058,581; bal., sur., $1,561,772. V. 88, > 822. 
nc. or 
Year ending June 30— 1907-08. 1906-07. 
DURES Tia so se dca kesconacua 7,970 7,780 +190 
Total Sperating CE aeES: 58,484,197 $60, 138° 673 —$1, 65d. 476 
Operating income (after taxes) -...$14 365, pt $17,649, 812 —$3, ‘28 84.258 
Total net income-..-........-.-. is 4,686,7 18.263.4 —3 ,576 666 
Interest and rentals 9, ‘958, 454 9,475, ‘228 +4 83 ,226 
Betterments on leased lines....--.-. ,200 —27,477 
TRUER n Sedkcen hdci ccs (5 34)3,329, 785 (5 4)4, 116, 728 —186,943 
Balance, surplus............-... $788,317 $4,633,789 —$3,845,472 
Old Basis— a8" 07. oe a 8 1903-04. 
Miles operated_......- 7,780 


295 
$60,238 420 $51, 337, $58 $44, oe 509 $44,969,491 
Total income $19,939 '460 $17, 186. ‘637 $14,519, 472 $14,528, "431 
Taxes $1,676,038 $1,631,890 $1,609,989 $1.437.578 

OFFICERS.—Chairman of Board, i G. Reid; Chairman of Executive 
Committee, B. F. Yoakum; President, -L. Winchell; Vice-President, R.A. 
Jackson; Asst. Sec. and Asst. Treas pd. T. Boggs; 2d Vice-Pres., H. U. 
Mudge; 3d te W. B. Biddle; 4th pinnate i Cc. W. Hillard; “5th 
Vice-Pres., E. L. Pollock; Sec. and Treas., Goouge Fi . Crosby. New York 
office, 115 | RA ye 87, ». 1419, 1478: 88. D. 623. 822.) 

CHICAGO ST. PAUL BINNEAROLIS & OMAHA RY.—(See Map Chi- 

0 & North Western.) —R -—Elroy, Wis., to Omaha, Neb., 593 miles; 
ot or lines, 1,1.6 m.; pe Suig a 19 ae 1 729 miles, of which 1 660 are 
owned and 69 miles leased p. 1147. 

HISTORY.—tThis was a cennaiiets Saly. 1880 of the Chi ge Paul 
& Minneapolis, the North on and the St. Paul & Sioux 

In November 1883 Chicago & North Western Ry. ean oboe "control, 
viz., $9,320,000 common and $5,380,000 preferred 

STOCK. pete vB wee common, $21,403,293; referred, $12,646,833. 
Held by the company June 30 1908, common stock and scrip, $2,844,207; 

Preferred stock has a prior right 
— com. is never to receive more than pref. 


Gross earnings.......-.. 


preferred stock and scrip, $1, 386,921. 
to non-cum. dividend of 7%, 


DIVS.— } '93-'96. '97. '98.. "00. ig "02. 03. °04. '05-"08. 1909. 
Com. .. % None. 2 336 5 8 6 6 7y'ly. 
Pref _.—jJ——— ——7 per annum (338 F. & A.) 





BONDS. ene are $1,500,000 Superior Short Line Ry. bonds which 
are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are pany ee . option | of holder at any 
time, $ for s, Har concoct. 6s of 1880, due 1930. 2 Vet . 2389. 

EARNINGS.—11 mos., -{ 1908-09. ..Gross, s12° ett Ry oi: * net, Ft By. 776 

July ie to May 31. 1907-08_._Gross, 11,933,419; net, 4,025,735 

In 1908-09, taxes, $582,857; other income, $8, 468; charges, $1, 664, 982; 
bal., sur., $2,132, 405. Dividends A al year, 7% on each class of stock, 
call, for $2: .086, 910, leaving $45,49 


RT.—Year ends June 30. “iteport for 1907-08, ~ 87, p. 869. 








907-08. 1906- 0 Inc. or Dec. 
Total operating revenue..._...... $12, 865,694 =. 928, 137 —$1, aoe 493 
Oper. expenses and taxes_.......-. s °235 ,630,032 —456,797 
Net operating !nccme -.....-.-. $3,692,459 $4,298,155 —$6)5,696 
Total Net ticome.. oc kkk $3,855,052 $4,524,629 —$669,577 
be | ES ae $1,579,047 $1,558,541 + $20,506 
WOOO SUNN obo dc nn Gin nis Soibeicm « om 154,981 107.956 +47,025 
Outside oper. and other deductions_ 15,970 14,899 +1,071 
Dividend on common stock (7%)-- 1,298,934 1,298,916 +$1 
Dividend on preferred stock (7%) -- 787,976 87,976 i$-.------ 
Net surplus for year........-... $18,144 $756,341 —$738,197 
Old Basis— 1906-07. 1905-06. 1904-05. 
OR | RE EE act ag $14,035, 200 312° 943,750 $11,926,000 
Net earnings (after taxes) -_._...___. 4,422 316 4,632, ‘806 4,249,472 


—(V. 86, p. 668, 794, 1529; V. 87, p. 285, 869; ¥, 89, p. 162.) 
CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 


CHICAGO SUBWAY CO.—(See Map.)—Incorporated In New Jersey 
Nov. 21 1904 and holds over 99 % % of the $30,000,000 authorized and out- 
standing stock of the Illinols Tunnel Co. and of the stocks of the Illinois 
Telephone Construction Co. and the Chicago Warehouse & Terminal Co. 

The Illinois Tunnel Co. had completed, Oct. 1908, 60 miles of tunnel 
— with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the City ef Chi- 
cago, and from these terminals to and from the downtown business district 





7. 
Subway Co. is $50 Fpnteang of which 
y junlenued: b value of shares 
Pp. oe Se 1407. 


CS ee ae 


the outstanding $17,000,000 Illinois Tunnel 5% age Se 
aes 5% Eres Rew. bends — by perey, tnctudl the Fy oe Bonds, “the 
° y other pro: u su tind a 
aS stock of the Chi - use 4 herntnal 


Co. V. 86, p. 794. In July 1909 $15, 842,000 first lien had been 
issued in exchange for Illinois Tunnel bonds. V. 87, p. 166; v. 88, p. 100. 
Chicago office, 1779 Monroe St. 


CHICAGO | ph ya aap to R. RR ee consists 
SS wa t terminals cago, lines of rallway we 
hereto, and 4 batt ioe around A hg Company owns 760 acres of 
in and the city, of mip gh ~ § are in the centre of the 1 the business 


district; also sean 7,500 feet roperty on Chicago River. pony 


all land, ——. that upon wh # pen) s have been built, is owned in fee. 
wned, 84 m.; leases from Chicago So en: aia 1im.; ae 7m.; 
total, 101 m.: 2d ‘rock, 62 m.: sidings, 116 m.; to , 281 mil 


HISTORY.—A reorganization in June 1897 of a & np oral Pacific 
and Chi & Calumet Terminal, plan V. , 898. 

On April 16 1907 the lower court granted the’ ‘petition’ of the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds, which were 
called for payment on May 3 1907, ; the | holders to receive the amount found 

to be due under the decree with interest from the Gate ¢ of the latter SC a 
{oon to May 3. The foreclosure sale, which had been set for May *? 
was enjoined to angie stockholders to test nag age 4 of B. & O. lease. v.84. 
Bit ya Vv. CR 101 Vv. $5, Ae 1127. 


DP. 930, 867, 1182; V. 85, p. 921; bE 8&6, 
In Feb. ye ‘the minority ‘stockh 
had mg ‘38.0 019, + caeereh ER. a 
» Supposed to be & O. The committee 


Chairman; S. Mott, Sec. 
sented b Rs toa the 
t about $2. 7500, 000 common stock. 


will .. presen 
V. 84 : ¥. 85.1 p. 405, 1209; V. 86, p. 52, 107, 479; V. 87, p. 1010, 
1419, "Boss %. 88, 0. 
On Mav 14 1906 3, 500,000 of recetvers’ gold certificates were authorized 
bef my rovide for elevation of ‘tracks; $150,000 outstanding July 1908. They are 
a lien prior to mtge. of 1897 and payable on demand. V. 82, p. 1155. 
TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction» 
Pere ee (the last named since Dec. 1903). See V. 77,pD 8, 2158, 
vv. 7 Minimum rentals receivable from tenants amount to $513,- 
300" onnoely, See V. 79, p. 
SECURITIES.—Stock. me Te 000 000 com. and $17.000,000 4% non- 
cum. pref. Of the $16,500,000 50-year ist 4s, $1,305,000 are reserved to 
retire assumed bonds and $55, 000 in thetreasury. V.79, p. 901. See above 


REPORT.— Pw ot for year ending June 30 1908, given in V. 88, p. 501, 
shows, gross, 19,946; net, after egy oper. expenses and taxes, 
$527,196; Peak $669, 796; bal., a 0 


Receiver, Pres. and Gen. OS eR Faithorn, Cheese. Tll.; Sec. and 
Asst. Treas., W. T. Wisner 2d, 28 Nassau St., N. Y. Directors, Oct. 1908, 
V. 86, p. 479; V. 87, p. 1010.—(V. 88, p. 100, 230, 501, 1127.) 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m., to Crag’ in, 16 m., and to South Chicago, 5 
m.; total, 48 m.; total track, including 2 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1 »200 acres of real estate, passenger and freight yards. 
warehouses, elevators, &c. The Belt Ry. of ‘Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W.I Mey securities being all 
held by the companies leasing the Chicago & W. 1.: see V. 60, p. 1058. 
Proposed tL pasconger station, V. 89, p. 162. 

This company’s road and terminals are leased under per- 

petial Gatraain to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louts- 
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 

DIVIDENDS. —_ yes. "96. °97. "98. °99. °00 Pad June ’09. 
ne ee es Weare eae ee 6 6 6 6 early 
BON! DS. —The general poral e bonds are drawn at 105 init Interest in 
such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $26,382,000 has been 
sold on account of track elevation and other impr’ ts, $6,287, 000 additional 
were used to refund bonds canceled by aperesee of the sinking fund, $8,- 
081 667 are reserved to retire underlying bonds and $9,249,000 for future 
additions equal to at least, the par value of the bonds Issued. The item of 
$26,382,000 includes $12,271,000 sold In Dec. 1908, part of which was 
used bse oe v7 se. 000, 20808; YBa sae, Sy coned foe payment 

9 H . . ’ . 
p. 36, 1604, 1663: 8, ° = a 

ANNUAL REPO! RT. oR aoe “ends Dec. 31. Report for 1908 was in 
V. 88, 1614, showing gross oome, $2,310,389; int., &c., $1,986,634; 
divs., "$300, 000: bal., $23,755. , Wm, J. Henley. —(V. 89, p. 162.) 


CHIHUAHUA & PACIFIC R. —Chihuahva, Mex., to Minaca, 125 miles; 
El Carpio Jct. to Temosachic, Mex., 55 miles. See Kansas City Mexico & 
Orient statement and V. 71, p. 181. ees is $2,860,000; par of shares, 
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
Ry. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 

CINCINNATI BLUFFTON & CHICAGO RR.—Road is projected 
from Huntington to Union City, Ind., 75 m., of which Bluffton to Hunting- 
ton, 52 miles, completed. V. ‘84, 4s Be 1182. On March 14 1908 John O. 
Curtis was appointed receiver. 6,p.720. The Sept. 1908 coupon was 
not paid when due. 22 6s, due in 4 mos. 
to 2 years’ time. Bondholders’ committee, V. 87, p. 873. 


Receiver’s aa ‘May 1909, $125, 
V. 88, p. 1313. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mules | Date | Stze, or » When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value | Outstanding % Payable Whom Dtvotdend 
Chicago & Western Indiana—Stock (see text). __.--- see} esus $100) $5,000 ,000 6 Q—M 31/Chicago June 3019091% 
eral mortgage gold sink fund subj to call 105.c* 48} 1882 1,000} 7,992,667 6¢ —M iJ P Morgan & Co N Y/|Dee 1 1932 
Cons M $50,000 000 S dikbdouddseuaasane 1C.c* &r .--| 1902 | 1,000&c} 32,669,000 4g¢ 9 & J UTr&S Bk, Chic; &NY |July 1 1952 
hicago & West Michigan—See Pere Marquette RR 
hicago Wisconsin & Minnesota—See Wisconsin Cent 
hihuahua & Pacific—First M gold_........-.-- Ma 180; 1905 1,000; 2.360,000 5¢ |J & J/\Office 80 Broadway, N Y\Jan 1 1955 
hoctaw & Memphis—See Chic Rock Island & PacRy 
hoctaw Okla & Gulf R —See Chic Rock I & Pac Ry 
incinnati Bluffton & Chicago—1st M $1 .500 ,000 g-c* ---| 1903 1,000} As collat. 5¢ \M & S Sept '08 coupon not paid|Sept 1 1933 
incinnati Dayton & Ironton—See Cincin Ham & Day 
incinnati Find & Ft W—1st M € guar end red..N c* 91} 1903 1,000} 1,150,000 4¢ & N/|Nov 1908 coup not pald|/Nov 1 1923 
incinnati Hamilton & Dayton—Common stock--.-- cos] Secu 100; 8,000,000! Seetext | Text (Cincinnati |Dec 24 1903 2% 
UR UU DP GCUPEINOROOS. o.oo cde cnc ccecdscccuss one! 1006 jou ndteus 929,431 6 Hob 2. bites eC ees aed ees 6 Vario.s 
Second (now first) mortgage gold_.........--.-- c* 59} 1887 1,000} 2,000,000 4% e\J & JiJuly ’09 coup pd wh dve|Jan 1 1937 
General mortgage $7,800,000 guld_...-.---- Me c* 59} 1892 1,000; 3,000,000 5g |J & D/Dec '08 coup pdMch '09|June 1 1942 
Cincinnati Dayton & Chicago first mortgage. --.---- 95) 1892 1,000} 1,200,000 a A & O/}Oct 1908 coupon not paid|Apr 1 1942 
Cin Day & Ironton ist M g guar (assumed) -- -Ce.c* 167) 1891 1,000; 3,500,000 5¢ |M & N{|May 1908 coup last paid/May 1 1941 
Refunding mitge, $14 286,000 gold_.__- Usm c*¥&) ...| 1904 {1,000 &c} See text 4g |J & JiSee text See text 
nsol mortgage $50,000,000 authorized-_--.-..- Ce «af S008 1o.-4nuae See below 4% ¢\J & JiJuly 06 coupon not paid|Jan 1 1955 
ee NES MONG in Sak ebu diab enks cc cbensn Ce} -.--| 1905 1,000; 15,000,000 4% ¢\M & S)\Mch ‘06 coupon not paid|Sept 1 1908 
Coll tr pur money notes g red par_.-_--.---.- Cexc ---| 1908 1000) Sve text 4g \J & J\See text _|July 1 1913 
Car trusts gold $54,000 due s-a begin Oct '06__Ce,c wae} L000 1,000 756 ,000 4% ¢i\A & O|J P Morgan & Co N Y/|To Apri 1916 
Car trusts $92,000 due semi-annually ._....._----- - .| 1904 1,000; 1,012,000 4% ¢iA & O'R Winthrop & Co N Y/Oct '09-Oct '14 
Dayton & Michigan first mortgage ruar p &1 end_-c 142) 1881 1000; 2,728,000 5 J & J\J P Morgan & CoN Y |Jan 11911 
New Securities to Be Issued or Notes to Be Guar. byB.&O. 
First & ref M $75,000,000 authorized, part guar--- All) 19098 j....sic. 14,500,000 4 Si ebiwi uivabababe de dotumita ‘July 11959 
General mortgage $20,000,000 redeemable text---- All} 1909 |-.---.-- 20,000,000\See text|See text/.....--...-.---.-.-..- July 1 1939 
Coll tr pur m notes $11,557,000 g gu p&i redparCe.xc ---| 1908 1,000; 11,557,000 oa ae Re | ee a See ae \July 1 1913 
Cincin & Ind Western—See Chicago Cincin & Louisy 
Cincin Ind & West—Ind Dec &Jnut Oe ye pers f 262|f1895 1,000} 2,229,000 5¢ |J & J\Jan 1908 coup last pald|Jan 1 1935 
W ist M gold red at ge tg p &1 (end)-.--c 1895 1,000 933,000 Sgt & 3 do do Jan 1 1935 
CI & W 1st & ref M $8,200,000 ¢ gu p & 1 end_._Ta 381; 1902 1,000} 4.672.000 4g |) & J do do Jan 1 1953 
Cin¢innati Inter-Terminal RR—1st pref stk (see text)| Text | ---- 100 762,100 4 F & A/Cincinnatl Aug 1 1909 2% 
Cincinnati Lebanon & Northern—First mortgage---_c 38| 1886 1,000 200 ,000 5 J & J\Central Tr & SD Co Cin|Jan 2 1916 
ist con M $1,500 000 ¢ p &lend (V 75 p 1398) .c* 52] 1902 1,000 1,268 ,000 4¢ |M & N|Farmers’ L & Tr Co N YiNov 1 1942 
in & Musk Val—tist M $2 000 000 g gu p & 1 end F,c* 148; 1898 1,000; 1,750,000 4g |\F & A|Farmers’ L & Tr CoN Y/Aug 1 1948 
in New Ori & Texas Pac—Com stock $3,000,000 _.-- cont NESE 100; 3.000,000|/5 In 1908\J. & D)Cincinnati June23 19092% 
Preferred stock 5% cumulative $3,000 .000______- Be 100; 2,500 000)}5 In-1908| Q—M do June 11909 1% 
= a Of the $17,500,000 tssued . $15,000,000 pledged un’der col'lateral '44%4% no'tes of 1908 ‘and $2,5'00,000 fo’r demand notes aggregati’/ng $1,762,670 





Stock, $1,125,000, all of one class, Issuable $15,000 per mile; par of 


In consideration of the undertakings of the B. & O., the original bonds 


shares, $100 each. ' Bonds, see table above. V. 84, p. 449.509. For year | to be issued under the gen. mtge. are to be subject to call on any July 1 
ending June 30 1908, gross, $87,795; net over taxes ($5,200), $48,322; no | prior to July 1 1916, for exchange for new 4% bonds secured by the gen. 
interest don bonds. Calendar 1907, gross, $81,614; net, $45,564; | mtge. and guar. by the B. & O. as to prin. andint. The original bonds are 


int.and taxes, $32,300; bal., sur., $13,264. For year ending Dec. 31 1906, 
» $30,637; net, $7,463; oth. inc., $3,748; int. and taxes, $12,958; bal., 
Ser. $1,747. Pres., S. H. Bracey; Sec., Charles Blackburn; Treas., William 
George. Office, 1606 Tribune Bldg., Chicago, Ill.—(V. 88, p. 1313.) + 
CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 m., completed Oct 15 1904. V.77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all 
owned by the Cin Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. Is limited by special agreement to $1,150,000, or about $12,500 per 





also to be subject to call for Lom fe mag at par and accrued int. and the 4% 
guar. bonds at 103 and accrued int. on any Jan. 1 or July 1. 

In July 1909 a majority of the creditors had approved the plan and the 
stockholders are to vote thereon on Aug. 10 1909. V. 89, p. 102. 


GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933 000 Ind. Dec. & West. 5s and 
$6,000,000 Pere Marquette refunding 4s. 

EARNINGS.—11 re eet pee $7,254,620; net, $1,363,431 

July 1 to May 31. 1907-08...Gross. 7,350,727; net, 877,620 

REPORT.—Report for year ending June 30 1907 In V. 85, p. 1003. 





mile. Bonds are subject to call at 102% and Interest. V. 78, p. 286, 342, Year ending June 30— 1907-08. 1906-07. 1905-06. 
701. Form of guaranty, V. 78. p. 701. | Default having heen made in the tee a= een ean = ee 1.0e8 eax sth ies 
payment of the Nov. 1908 coupons, majority of bonds deposited with a | Ntoss earnings. -~~~--~-.-~-~------ $7,960,612 $9,048,858 $8,519,15 
committee, Albert H. W gein Chairman (F. N. B. Close, 7 Wall St., N. Y., | Net income --.-.---.....-.-------- 1,145,954 1,987,275 1,607,718 
Sec.; Bankers’ Trust Co., N. Y., depositary). V. 88, p. 230.—(V.88,p.230.) | Deduct Interest on bonds.--------- *eos's08{ "2613431177247 

CIN. GEORGETOWN & PORTS. RR.—See ‘‘Electric Rallway Section.’ | Rentals..__.._- seen Ssh enenh : { 366.669 388.669 

CINCINNATI HAMILTON & DAYTON RY —The system includes: 

Road owned— Miles.| _ Proprietary roads— Miles. | Balance, deficit, for year.......---- $1,673,902 $861,354 $1,147,631 
Cincinnati to Dayton, O --.--.-- 59/Cincinnati Ind. & Western---.*361 OFFICERS.—Pres., F. D. Underwood; Treas., F. M. Carter: Sec., 
Dayton to Ironton, O.-.-.---. 167/Cincinnat! & Dayton.. --...-- 13 | Thos. J. Walsh; Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman. 
Dayton to Delphos, O--.------ 95; Colum bus Findlay & Northern-. 18 Directors—Geo W. Perkins, F. D. Underwood, Charles Steele, Geo. F. 
Trackage -~---~-~ ~~~. -~----= 62| Bowling Green RR---~.-.---.-- 19 | Baker, Geo. W. Young, N. B. Ream, H. F. Shoemaker and Geo. F. Brow- 

Roads leased— (*See this Co.) Piqua & Troy Branch--_---.-- 8 | nell, New York; J. H. Clarke and R. R. Rhodes, Cleveland, O.; J. L. 
Dayton & Michigan —- ----..-- #142 Cramer, Cincinnati, O.; N. Monsarrat, Columous, O.; W. L. Dechant, 
ee Se Ft. Wayne --- " Middletown, O.—(V. 88, p. 1436, 1498,'1619; V. 89, p. 102, 224.) 

Se ee at ee eo ediobuh oe) 2 oY a2 3 103s | . CINCINNATI INDIANAPOLIS & WESTERN RR —Hamilton, O., to 





Owns control of the Pere’ Marquette RR.; also owns Dayton & Union 
jointly with Clev. Cin. Chic. & St. L. and jointly with Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Ry. V. 75, p. 978. 


CONTROL, &c.—July 20 1909 the receiver was discharged, but propery 
will remain subject to order of court pending litigation on claims. . 


Springfield, Ill., 284 miles; Sidell, ill., to West Liberty, 77 miles; trackage, 
West Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75, p 
239, 289, 497, 732. Stock authorized, $8,200,000; Issued, $7,115,800; all 
owned by C. H. & D., which received dividends thereon in 1902-03, $126,798; 
In 1903-04, $167,322; in 1904-05, $156,095. 

Bondholders’ Committee.—The July 1908 coupons on both Issues of bonds 


80 diy 1908 Interest on Cincinnati Indianapolis & Western issues was being ie py ne ie mee A DE. oo Re t o3- 
8 Inte s & ss . Y., depositary) requested deposits. V. 87, p. 37, 285, ; V. 
defaulted and_in Nov. 1908 on Cin. Findlay & Ft. Wayne and Piqua & pay barnes " . . . 
To ranc . . . * ° , . . “es o” 
The stockholders voted ‘Oct. 8 1907 to cancel the lease of the Pere Mar- BONDS.—The “first and refunding” 4s of 1902 ($8,200,000 authorized 


quette. V. 85, p. 653; V. 8&7, pd. 1355. 

READJUSTMENT PLAN.—The plan issued in June 1909 (V. 88, p. 
1436, 1498) by the committee for the 444% notes of 1905 provides: 

(1) The control of the system shall be acquired by the B. & O. RR. and 
—— capital provided through securities to be guaranteed by the B. &O., 
and otherwise, to pay or secure all claims or liens ranking ahead of the 14% 
notes, for construction and development purposes and for working capital; 

(2) the holders of 44%% notes ($15,000,000 issued) shall receive for each 
$1,000 note and its coupons $60 in cash and $1,000 of new gen. mtge. bonds 
(total issue $20,000,000), to draw interest as follows: 414% dependent upon 
income until July 1 1911; 1% fixed and 3%% depen ent upon income until 
July 1 1914; 3% fixed and 1 4%‘dependent upon income until July 1 1916; 
thereafter 444% fixed; 

(3) During July 1916 (or sooner, in"case of earlier acquisition by B. &”O. 
of the controlling stock) the B. & O. will, upondemand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option either (a) pay 
85% in ca h and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said =. mtge. and guar. prin. and int. by the 
B. & O.; the B. & O. to elect whether to make such purchase or exchange; 

(4) The B. & O. may, pr or to July 1 1916, substitute for the new gen. 
mtge. bonds new bonds of a like amount, secured by said gen. mtge. bearing 
4% fixed int.. and guar. p. and i. by the B Oo. 

(5) There is to be an auth. issue of $75,000,000 new ‘“‘first and refunding” 
4% bonds, of which $13,000,000 are to be pledged to secure not exceeding 
$11,557,000 of the 4% purchase-money notes dated 1908 and due July 1 
1913; these notes are to be guar. by the B. & O., whereupon the present 
ref. mtge. bonds (dated 1904, for which the purchase money notes of 1908 
were exchanged) are to be canceled. 

(6) The plan contemplates the retirement of the $7,751,425 pref. stock 
(out of $8,000,000 total) deposited under the 4% notes of 1905). 

The ownership of the controlling stock of the company is to be acquired 
by the B. & O. at the end of 7 years from July 1 1909 at a price then to be 
fixed by arbitrators; during the 7 years, said controlling stock is to be vested 
in three voting trustees, one to be President for time being of B. & O. 
1. First and Refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 

This mortgage is to cover all the lines of railway of the company, all its 
easehold rights, all stocks of subsidiary companies owning operated lines 
and all property acquired by use of said bonds or the proceeds thereof. 
The bonds secured are to be dated July 1 1909, to mature July 1 1959, to 
bear interest at the rate of 4% per annum, payanie Jan. 1 and July 1. 

Of which there are presently to be issued $27,500,000, viz.: 


(a) To pay or adjust indebtedness due and accrued__________ $7,500,000 
(6) For improvements now needed--.-..............-..._._- 5,000,000 
(6) For. necessary working capital................-........ 2,000,000 


13,000,000 


(e) For additions, improvements and betterments_-____ ____ $23,714,000 
(f) For refunding underlying bonds_-.....------.--._.._.. 23,786,000 

The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are to be guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 
2. General Mortgage (see above)—Total Issue, $20,000,000. 

The fixed interest on the general mortgage will be payable Jan. 1 and 
July 1, and the interest dependent on income (non-cumulative) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 are issuable in ex- 


change for the 414% notes, the remaining $5,000,000 for floating debt, &c. 





issue) are guaranteed, principal and Interest, by C. H. & D. by endorse- 
ment. V. 75, p. 1201, 1335; V. 77, p. 1290. Guaranty, V. 78, p. 2011. 


The I. D. & W. bonds are redeemable by lot at 110 at any time on — 
weeks’ notice: $933.000 are guaranteed by Cin. Ham. & Dayton. ar 
trusts June 1908, $88,000 4% equipment notes, due semi-annually to Noy. 1 
1911 inclusive, interest M & N.—(V. 87, p. 1089; V. 88, p. 451.) 
CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 
000 of first preferred 4% cumulative stock secured by mortgage to the 
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals paid 
by Chesapeake & Ohio and Louisville & Nashville, and subject to call on 
any interest day after Feb. 1 1915 at 105. V. 79, p. 212; V. 80. p. 1728, 
2398, 2620. Rentals recelved to June 30 1907, $48,000; dividends 1 oe 
$38,390: bal., sur. $9.610. Pres. Geo. W. Stevens.—(V. 80. D. 2620.) 


CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnatl, O., to 
Dodds, 38 miles, including 6 miles from banon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding $1,100,000, mostly owned by Penn. 
Co. V.75, p. 980. Dividend of 3% paid in 1906. Of the $1,500,000 first 
consolidated 4s of 1902, guaranteed princ!pal and Interest by the Pennsyl- 
vania Company, $200,000 are reserved to retire the 5s due 1918. V.77.+ 
p. 86. Cal. year 1908, gross, $305,079; net, $46,390; oth. Inc., $37,477; 
charges, $73,449; sur., $10,418.—(V. 77, p. 86.) 

CINCINNATI & MUSKINGUM VALLEY 
rania RR.)—-Owns Morrow, O., to Trinway, » 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. 77, p. 86. 

Of the bonds, $250,000 are reserved for future needs; sinking fund retires 
yearly 1% of those outstanding, if offered at par or less. The Penn- 
Sylvania Company guarantees the bonds, principal and Interest. See 
form of guaranty, V. 76, p. 653. Stock, $2,000,000, ali owned Jan. 1 1909 
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: 1900,6%; 1991 to 1906, 
incl., 2% yrly.; 1907 and 1908,4%. Penn. RR owns $1,318,000 of the $1,- 
750,000 bds. Car trusts, $67,200 3 }4s, payable $22,400 yrly. to June 1912. 


8 
RR (See Maps of Pennsyl- 
6 


Yr. end. Dec. 31— Gross. Net Inc. Interest. Dividends. Balance. 
SOG6 icronnswebsece $783,888 $205,719 $70,000 (4%)$80,000 $55,719 
SOOT h.acacubeeees 933,813 232,708 70,000 (4%)80,000 82,703 


Payments in addition to above in 1908 were $10,346 for additions, im- 
provements, &c. (against $20,894 in 1907), and $19,555 for prin. and int. 
of car trusts and hire of equipment, &c.—(V. 82, p. 1494.) 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map cf 
Southern pe) Cperaces Cincinnati Southern Ry., owned by city of Cln- 
cinnati, Cincinnati to Chattanooga, Tenn., 336 miles; trackage, 2 miles. In 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles, 
was acquired, but road 1s operated separately. V. 77, p. 1743. 

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as It accrues and to be pald quarterly 
at rate of $40,000 yearly, with interest on deferred payments at 3 %: rentai 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100 ,000 for 
20 years; thereafter $1,200,000. V.73,p. 722; V.74,p.1251. Pref. stock, 
5 2 oum.. has prior rights on dissolution, but no voting power. V. 74, p. 

8, . 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
For explanation of column headings, é note a . x” ps a ae mt | Rate "uke Lan” 
umn S$, &C. see 3 ‘ar mou When Where Payable, and by S s— 
rst page of tables. Bonds| Value |Outstanding % Payable hom 
Cin New Orl & Texas Pac omens ~ Falpeiebet oe --| 1906 |.....--- $600 200 5 A & O/Cincinnati, Ohio To Agen 1911 
Notes, due $150 ,000 semi-annually_............-. eco] 1907 j..- cone 417,000 6 J & D Cincinnati, Ohio Dec 1 1910 
Equip trusts due abt $85 .000 ey Ww 78 p 1391)... ---| 1904 $1,000 340,000 4 M & Sj/Blair & Co New York Sep '09-Mch ‘11 
0 Ser B due $97,000 semi-ann (V 82 p 928) wwe Hs 4 00 1, ott 000 4 zg . & N Gasitente Trust CoN Y oy a 
TTT TTTT TTT TTT OL i eco seeeen-- arlous |New Yor 
Cincinnati Northern—ist M b3, 00 000 goid..@ c*&r ---| 1901 1,000} 1,000'000 4 J & JjGuaranty Trust Co N YjJuly 1 1951 
Cincinnati Richmond & Ft ist M gold int guar_c* 86| 1871 1,000} 1,800,000 7¢ (J  & D/Winslow, Lanier&Co N Y|June 1 1921 
Clearfield & E Mahoning—Stock lt TP, ES aesal sees 50 750 ,000 6 J & J\Checks mailed July 1 1909 
First mort, guaranteed B R & P..G.c*&r 26| 1893 1,000 650 ,000 5 J & J\36 Wall Street New York|Jan 1 1943 
Cleveland Aleron, Colman bus.--S eck $4,000 .000.... cal vue 100} 4,000,000/4 In 1508 M & S/Checks mailed ch 25 1909 2% 
General mortgage (now first) gold........-.-.---- 177) 1887 500 &c} 1,800,000 5¢ |M & S/Winslow,Lanier & CoNY/Mch 1 1927 
First consol mtge $4,000 ,000 0 REE p &iend. } es 1900 1,000 1 023 ,000 4¢ iF & A do do Aug 1 1940 
gold sinking fund........ not guaranteed - .-- 1900 1,000 640 5000 4¢ |IF & A do Aug 1 1940 
Cleveland Cincinnati Chicago & St Louis—Com stock} -..| -.-- 100} 47,056,300/See text..\M & S/J P Morgan & Co N Y/Mch 2 1908 1% 
rc ay stock 5 % non-cumulative............-. wailed. seit 100} 10.000;000]5 in 1908 Q—JI do do July 20 1909 1% 
rs 1 St L & Ccon M drawn at 105 sink fund 1%...c* 175) 1880 1,000 35.000 6 M & N do do May 1 1920 
Gen ist M $10. 000 ,000 gs f not drawn....Ce c&r ---| 1886 |1,000 &c/} 7,323,000 4 Q-—F do do Aug 1 1936 
Cleve Col Cin & Ind consol mortgage (see text) --_- 391| 1874 1,000} 4,138,000/7 or 5 giJ& D do do June 11914 
Gen cons mortg: ($12,000 ,000) gold_.Us.c*&r 391) 1884 1,000 3,205,000 6g it  &@ Jd do do Jan 1 1934 
Indian ¥ St L ist M in 3 serles of $667 ,000___Us.c 72| 1869 1,000; 2,€¢00,000 7 Various do do July 11919 
2d M ($2,000,000) gold Indianap to Terre H-_-.-.c* 72| 1882 1,000 500 ,000 6¢g M & N do do Nov 1 1912 
Clev Cin Chic & St js hite Wat Val Div ist g_Ce.c* 62; 1890 1,000 650 ,00v 4¢ iti @ Jd do do July 1 1940 
Spr & Col Div (Co & Cin) ist M gold_._.. e c* 45| 1890 0 &|} 1,103,730 4¢ iM& § do do Sept 1 1940 
Cairo Division Aue $5,000 000 gold.....- c* 267| 1890 1,000 5,000 ,000 ae fe oe do do Jan 11939 
St Louls Div oot Af gold ($351, 000 in s f)..Ce,c&r 194} 1890 [1,000 &c/} 10,000,000 4¢ M&N do do Nov 1 1990 
Cincin Wab & M Div first mtge gold__-_Us.c* 203; 1891 1,00 4,000 ,000 4¢ iJ & J do do July 11991 
Gen M 100 years om $50 ,000 000 gold...Mex.c*&r} 1,021} 1893 1,000; 24,058,000 4@ if @ D do do June 1 1993 
Wotes $5,000,000 g0ld . 12k dic ccc scnnccces cé&r ---| 1907 |1,000 &c| 5,000,000 5¢ |S & D do do June 11911 
Obligations for Proprietary Lines 
Cincinnati Sandusky & heveland Preferred stock. eal taal 50 428 ,997 6 M&wN do do May 11909 3% 
Consol (now first) mtge $3,000,000 gold_--AB.c 170} 1888 1,000} 2,571,000 oi do do Jan 11928 
Sentral Indiana first mtge $4,000 ,000 gold guar-_.Ce 125] 1903 1,000} 1,500,000 4¢ |M & N(Central Trust Co N Y{|Nov 1 1953 
Ch I & St LS L ist M $3,000,000 gold gu._Ce,.c*&r 45| 1903 1,000; 3,000,000 4¢ iA & O!|J P Morgan & Co N Y/Apr 1 1953 
Loulsville & Jeffersonville Bridge 1st M—See thatCo 
Sjeveland Columbus Cincinnati & Indianapolis —Cleve land I\ndiana|polis St | Louis & Chijcago—Se|¢ Clevela/nd Cincinnati Chicago & |St Louls 
eve Lorain & Wheel—Con mige (now ist) g-Usm.c* 192| 1893 1,000} 5,000,000 5¢ |A & O/}2 Wall Street New York|Oct 1 1933 
General mortgage$1 ,000 000 gold redeem at 105__N 192) 1896 1,000 893,000 5¢ J & D| do do June 1 1936 
Consol ref mtge $10 ,000 .000 gold red at 102 4 _Ta.c* 192) 19800 1.000 4,000 ,000 4% e¢J «& J do do Jan 1 1930 























DIVIDEND.—On pref.,1% 44 
oa inclusive. On common, : 


ald 


uarterly Sept. 1 1902 to June 1909, 
My 


Dec. 1 1903 out of eR 


earnings to rene! agg | Sept. 2% June_1905, 23 Dec., 2 
June 1906, 3%; 1g 9: “4H 2044 1908, 5% (J & D); 9, yond. 3 i 
On April 1 1906 on a8 650 5% notes were Issued to pay for im rovements, 
peru’ $150,000 semi-annua ly nto April - 1911, incisive. a “Bh P 1225. 

Nov. 1907 $500,000 3-year 6% notes were sold. 


V. 85, p. 1338. 
STOCK.—Common, $3,000,000, controlled in interest of Fined Ry- 


and Cincinnati Hamilton & Dayto m Ry. V. 61, p. 26; V. 65, p. 1173. 
LATEST EARNINGS.— 7. } 380. -09...Gross, $7,153,313: net, $2,495,920 
- 1296, showing, + $7,861,378; nese 1,735,977; other income, $302,- 
n 1906-07, gross, $8,401,608; net, $1,603, sete 87, p. 1296.) 


Stockholders in May 1908 subscribed for $500,000 new preferred stock 
at nar, ralsing the amount outstanding to $2,500,000. V. 86, p. 1099, 1409. 
11 mos., July 1 to May 31. §1907-08_..Gross, 7,294,939; net, 1,657,987 
ANNUAL REPORT .—Report for year ending June 30 1908 was in V. 87, 
97; rentals, $1,2 3,925; fetedens, $207,244; Improv. $340,000; div. on 
- (6%), $100,000; div. on com, (5%) » $150, bal., sur., $17,510 
Le NCINNATI L NORTHERN Rag re -—(See Map Cleveland Cin. Chicago & St. 
Ly Be kson, Mich., 208 miles; trackage (C. C. 


on" e aL Franklin ¢ to ‘Cinobaneee, 38 miles; at Jackson, 1 mie... In 1909 
Clev. Cin. Une St. L. owned securities costing $1,094,892. V. 75, p. 
454, 457. STOCK 3,000,000. In year ending Dec. ‘31 198, gross, 


$980,925; net. inc. to $120, 542; charges, $86,917; bal., sur., $33,625. For 
2 months e 8 1909 $151 448, against $105,794 in 1908; 
net, $20, 251, aqninet $2300, pies... C. Brown.—(V. 81, p. 1314.) 


CINCINNATI RICHMOND & sone WAYNE oe Ww wns from Ricih 

mond, Ind., to Adams, In 86 m.; t.W. &C. Now op 

erated (Apr. 1909)- DY. Grand Rapids & AT, tay. Rental, net earnin 

Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. 

mg red (the P. C. & St. L. taking the place of the Cin. Ham. & Dayton 
1888). Stock, $i, Foe. 313 (par $50,) of which Penn. Co. owned $1,257,- 

Due guarantors Jan. 1 1909, wee 2122. 


Year end. Dec. 31. TOSS. est, &C. Balance. 
SE citenbadwin once $613,703 $114,999 S163, 938 def .$48 ,939 
SUPE bons ttidtiueb sues 57, 147 157,000 def. 81,853 


CLEAR LAKE NORTHERN RY.—V. 88, p. 1001. 
CLEAR FIELD & MAHONING RY.—(See Map Buf. Roch. Pitts.) — 
» completed in 1893, from Du Bois Jct., Pa., on Buf. i. & P., to 
Clearfield on Beech Creek RR., 26 miles. d duri ng corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $750,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement.—(V. 81, p. 710.) 


ay EYELAND AKI ON & COLUMBUS RY—(Gee Maps of Pennsylvania 
)—Owns from H son, Q., to Columbus, O., 144 miles; Dresden branch, 
Ribas to Trinway, : 33 m.; Apple Creek branch, 9 m.; Howard coal branch, 
4 m.; coal spurs, 3 m.; total owned, 193 m.; trackag , Trinway to Zanesville, 
17 m. 9 aa fourth interest in Akron & arton Belt RR., 24 m. 
V. 76, p. 435. “oar trusts outstanding, seri 768, due $82,992 yearly 
Penn. Go . took ae June 1 1899, purchasing $2,237 ,500 of the $4, 000, . 
000 aad ys ( $100 ). Dividends, 2% prey. Sept. 1901 to Es: 905; 
1906, a ; 1907, Mch., 14%; Sept., edd 1908, am (M-S); isos: 
Mch., m’l Trust Co. of ‘Phila. a 


‘ist cons. gold 4s « i900 (Co 
waplne "3s 053,000 are guar., prin. & int., b the ‘Penn. ere $1,800,- 
; V. 71, p. 390; V » D. 653; 


a are reserved to retire the gen. 5s due 192 
Report for 1907 in V. "87, p. 282. $o8, tay 
Hi 


Ge iP 1746, 2280, in 1 
31, 830,762; net, $535, 045; oth. inc., $51,384; chgs., $240,752: div. 
$160, 000; add. & imp’ts, $140,081; bal., sur., $45, 596 yet 87, p. 282 
CLEVELAND CINCINNATI SHICAGO & ST. LOUIS RY.—(See cs 
N. R.).—ROAD.—Radlates from Indianapolis, Ind. 
wneemty’ ee to tale, "nena. alee. Ill., St. Louls, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 
Owned Directly— iles Leased and Controlleda— Miles. 





Cleveland, O., to Columbus, O..138/Cincinnati & Springfield | eee 48 
Galion, O., to Indianapolis. _...- 203 |Colum. Hope & Greensb’g RR... 24 
Delaware to co TARR ae 50| Jointly O ——-. 
Cincinnati to I isis injid cain 170|Chic. Ind. & St. L. Short Line_. 44 
Indianapolis to Terre Haute... 72 Trackage into Be moni &c_. 32 
Harrison Branvek . i... <u 6. secre 7|Trackage into Jeffersonville... 53 
Leased—entire stock owned— Trackage into Toledo (V. 79, p. 
Cincinnati Lafayette & yaa Ry. 57 SNS BEE cc diviccndedua Bude 48 
Cairo Vincennes & Chi Ry— 
Cairo, Ill., to Tilton *! "heeneh. 261 Total included In earnings___1,982 
St. L: Div » T. H. to E. St. L.190 Operated; earns. kept separate— 
Columbus Springfield & Cin.— Peoria & Eastern Ry... - *351 
Columbus, O., to Springfield_. 45/|Cincinnati Northern _._._____ *248 
White Water—Harrison, Ind., to Kankakee & Seneca RR______. 42 
Hagerstown, Ind............ 62|Mt. Gilead Short Line_________ 2 
Cin. Wabash & Michigan Ry.— Loulsv. & Jeffersonv. Bridge... *%3 
— pried to Rushville and Lie Tated of endless 
SERED | 4. oudice eden mateminin otal of system June 30 ’'09__2,628 
COT CE 6 nd ccacecdmmnevee ad 59 | Trackage ll. Cent. into Chic.) 
Cincinnati Sandusky & Cleve. Ry.— On percentage basis._..____ f 
Sandusky, O.,to Day’n, O.,&c_170| Operates Independentiy— 








Dayton & Union RR. (*) 47 
*See this company. DOMED WOE en eas § cncectcnae 339 
In Apr. 1909 a‘new double-track line from Evansville to Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Rallway Co., the Cleveland Columbus Cincinnati & > ismentnuers 
Rallway Co. and the Indianapolis & St. Louis Railway Co., made in July 
ioe per piesa the 48, “ps 427. in Mal oom area $30. .207,700 was in Jan. 
owned by the L c y., @ majority of the entire s 
enw, wh. ook: V. Oh tee mae 
he company 7 also one-fourth owner of Peoria & Pekin Union R 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 





part owner of Cent. Indiana Ry.. Cent. Union Depot & Ry. of Cincinnati, 
Union Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt Ry. and Findlay Belt Ry., which are operated Independently. 
CAPITAL STOCK.—The stockholders voted June 21 1905 to increase 
the common i. from $28, one 000 to $40,000,000 (V. 80, p. 1423, 1911, 
2343, 2399; V. 81, p. 264; V. 8 5. p. 751), and on Oct. 31 1906 to $50, 000, 000. 
In 1907 $4, 806, 580 was subscribed for by stockholders at 90; $2, 249, 720 
additional was sold to Jan. 1909. V. 83, p. 687, 1290; V. 84, p. 1247. 


DIV.— %1 ’96. °97. °98. °99. ’00. °01. °02 to 07. 1908. 1909. 
ORR ican: OB 0 0 0 3 3% 4 yearly. 1 To July, 0 
Piston 5 2% 5 5 5 £5 += 5 yearily. 5 Inel. July, 3% 


In 1908, on com., Mch., 1%; In June, none. V. 86, p. 1529. 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
“ al of these bonds is oo in gold, but the interest is pe dish at option 

holder, either tn la money at 7% per annum or in ish sterling at 

6%. the Indianapolis & er Louts 1st 7s, series “‘A”’ are J. & J.; series 
“" S.; serles “C,” M. & N. 

‘ss. Louis Division bonds, see deed of trust, V. 52, p. 42-45 

The 100-year ee 4 of 893 is imited ‘ts $50, 000, 000. 
$22,194,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 

Peoria Division, Michigan Division and the St. Louis Division west of Terre 
a ase) and $3,748, “— for egy qoeetction and betterments, &c., 


“In Jan. 1909 


$1,000 Bh wnie & 1446; af bs , Dp. 733; V. 83, p. 379; Vv. 87 
By 1016 6. uarantees Chic. ina an. & St. L "Shit Line Ry... ent. Indiana 
d Sprin i Union Depot Co. bonds. V. 77, p. 510, 517, 769, 


1363, a2 280: Vv. 906, 1961; V. 79, Dp. 

Jointly with ur other roads covenants = pay New York Central lines 
$30,000,000 5% equip. trust of 1907, the company’s share of equipment 
leased being $3,700,347. V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761. 

GENERAL FINANCES.—Guarantees aaaarent . ——s & Jefferson- 
ville Bridge bonds jointly with the Ches 822. Capital 
stock per mile of road owned Dec. 31 1908, ‘$33,260: bonded Net. $36,371. 

EARNINGS.—5 ppg bial al Gross, $10,335,097; net, $2,457,057 

Jan. 1 to May 31. 1908...... Toss, 8,893,779: net, 1,681,856 

REPORT.—Report for year ending Dee, s ay 1908 eh © 86, p. 160, 











Miles operated_..........-.--.---- 1,982 1,982 1,983 
Passenger earnings_.............--. $6,908,326 $7,127,049 $6,963,864 
Di. tpt eas tonn adcocndhace 15,711,941 17,238,347 15,683,733 
Mail, express, &c_....-......._... 2,001,394 2,082,408 1,947,319 

Total earnings._.........--..-.-- $24,621,661 $26,447,804 $24,594,916 
Operating expenses..........-....- 19,231,524 20,133,629 18 '432,713 

le Ne camcenvcuence $5,390,137 $6,314,175 $6,162,202 
Total net income---_-.......-.--..-- $5,527,542 $6,500,719 $6,370,771 
Interest on bonds, &c_...-..-...-.- 3,618,541 y 166 3,189,115 
WE J C SEeLus anemone chen enncuce 894,377 842,893 831,631 
RENE, Diwan dkeods bes ~ oc ecc. nnn 305,845 280,442 285,293 
Betas oa preferred, 5%----.-.. 10,000 500,000 499,925 
Dividends on common -.---------- 0020 ---e (3) 1,411 ,689(4) 1,511,754 

Balance, surplus_..........-...-. $208,779 $61,528 $53,053 


OFFICERS.—Pres., W. C. prewa. New York; Vice-Presidents, E. V. W. 
Rossiter, John Carstensen, C. E. Schaff ff, A. H. Harris and C. F. Dal y; Sec., 
Dwight W. Pardee, New York Treas., Chas. F. Cox, New York: Auditor, 
P. A. Hewitt, Cincinnati, Ohio. 


Depew 3. PI —William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
mt Morgan. H. McK. zwromply, Wm. Rockefeller, wm. 
Qe ean. alter P. Bliss of New York; Ingalls, Alexander Mo- 


Donald. Cincinnati; James Barnett, Cleveland, Monto. —(V. 88, p. 743, 765.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & O.)—Owns 
Lorain, O., to Bridgeport, pposite Wheeling, W. Va., 158 m.; Les- 
ter ie Cleveland, 28 a wend branch to Bellaire, O., 6 m.; total, 192 m.; and 
has trackage into Wheeling. V. 80, p. 1174 


HISTOR Y.—Operated by the Balt. & Ohio, which owns a weet all of 
the stock. See that co. and V. 72, p. 480; V. 73, p. 236; 86, p 


STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5, nee. 000 
par $100. After 5% on each, both stocks share alike. V. 60, p.1 

DIVIDENDS.—On pref., 1896, 3%; Dec. 1904, 2%%; 1905 ong , 
1908, 5%; Oct., none. Div. on com., 236%, Mch. 2 1908. V. 86, p. 284. 


BONDS.—Of the $10,000,000 consol. refunding gold . xe the remaining 
$6, B00, 000 are reserved to retire old 5s. V. 70, p. 230, 


REPORT.—Report for year ending June 30 1908 was a v. 87, p. 1416. 
showing, gross, $4,159,554; net, $1,390,424; other income, $2,343; cha . 
&c., $616,406; div. on pref. (5%), $250, 000; div. on com. (244%), $200,- 
000; balance, $326,361.—(V. 87, p. 1416.) 

CLEVELAND & MAHONING VALLEY R Y.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O.. 
and branches, 4 44 m. Leased to Nypano RR. (formerly Fe Penn. 
Ohio) till 1962; rental $525,967 per annum. Coupon interest Is J. & J., 
registered interest, Q.-J. Stock is $3,259,200, of vhich $3,258,250 Is held 
by ‘Atlantic First Leased Lines Rental Trust Co. ,» Limited,” of London. 
Dividends in 1897, 13% %; 1898 to 1904, both inclusive, 1334% yearly; in 
1905, 11-42%; in 1906 to 1908, 11.40%. —(V. 63, p. 968.) 

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000, 000, of which the Pennsylvania Go. Dic. 31 1908 owned 
$1,788,500 (par $100); surplus earnings over charges go to C. & M. Divi- 
dends paid in 1906 (3%), $60,000; in 1907, 4%; In 1908, 5%. 

BON DS.—Guaranteed prin. and int. by Penn. Co.; sinking fund 1%. 

EARNINGS.—In 1908, gross, $937,983; net, $397, 792; int. on bonds, 
$56,250; improvem’'ts, $ $179, 275; oth. chgs., $11,180; divs. (5%), $100,000; 


bal., sur., $51,087. In 1907, gross, $1,096, 969; net, $338 ,787.—(V.88,p.52). 
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leve & M V—Cons m (now first) $3,000 ,000 g_Ce,c&r 
leve & Mar—First mages s f not drawn gold guar F.c* 
eve & Pittsburgh—Stock 7% guar by Penn RR Co 
apes lal betterment stock $10,738,135 guar 4%-___- 
n M $10,000 ,000 gold_- | denies A & A& § be Mtia c* 
Guaranteed brin and int}Serles C & D-.....-- c* 
) Penn RR...... J) Series B int po —“ 
Cleveland Terminal e Valley—See Baltimore & Ohlo-. 
coal & Coke— First eS mortgage § $5,000 000 gold___.__- 
Coal & Iron—See Western Maryland 
Coal River Ry—See Chesapeake & Ohio 
Colebrookdale—1st M $593,400 und Read M of 1897_c 
Colo Midland— 1st M $10,000,000 (V. 71, p. 139) .Cec* 
Colorado & Southern—Common stock $31 ,000 ,000 ___ 
First preferred 4% non-cumulative $8, 500 ' , ee 
Second preferred 4 % non-cumulative $8 500 ,000 - 
First mortgage gold $19,853,000.__........ Ce c* 
Ref M $100,000 ,000 ¢ red 101 pebntoneas Ce xc*r* 
Equ!p bonds ser A due s-a red 101 (V 84 P 507)__G 
Col i> Ko & Pac—1ist M $12,000 ,000 g red 102 4__Ce 
Equlp tr notes due $80 ,000 s-a by St L&SF.Ba 
Colo Sp & Crip Cr D Ry—ist M $2 000 000 gs f._Ce 
First consol mortgage $3,600 ,000 gold aid. Mo.c&r 
cerorade [exss & Mexico—First mtge $75,000 ,000_ 
Colorad 4 & My ay ng Ry—ist M $7,500 ,000 gold... Me 
Colum Newb & Laurens—1st M $12,000 per m-___SBa 
Columbia Southern—First mtge gold $2,100,000___N 
Columbia & Greenville—See Southern Ry 
Columbus & Toledo—See Hocking Valley Ry 
Columbus & Xenia—Stock 8 % rental._.-.-..._.-.-- 
Combination Bridge (Sioux eC la)—First mortgage 
Concord & Claremont (NH t mortgage. ---.-. -c 
Concord & Montrent-Stork Cieas I (BC & M pref) _- 
Stock Class II (B C & M new)...........-.-.-... 
Stock Class III (BC & M old CRUE 4 wniiediuann makin 
Stock Class TV (Concord) $6,000 ,000 auth (text) .-- 


x Series “A.” J&J; “B,” A&O. y“C” MEN: 








Mtles 


— 


125 
103 


202 
202 
202 


184 


«67° 























INTEREST OR DIVIDENDS pg A 
Date | Stze, or pal, When Due, 
of Par Amount Rate When Where Payable,and by | Stocks—Last 
Bonds| Value |Outstanding % Payable hom Dividend 
1888 1,000 &c 935 ,000 5 See text |Winslow, Lan & CoN YiJan 1 1938 
1895 . ,000 250,000 45 giM & N/|Farmers L & Tr CoN Y/May 1 1935 
sens 11 "247,635 7 SoM Winslow, Lan & Co N YjJune 1 1909 1 
és 50 8 ‘803.800 4 M do do June 11909 1 
1892 1,000 4.561,000 4% e@ 7 do do Jan-Oct 1942 
98-00 1,000} 4,684,000 3% @ x do do 1948-1950 
1892 1,000 439 ,000 3% giA Oo do do Oct 1 1942 
1903 1,000 3,000 ,000 5¢ |j|A & OJElkins W Va or Balt Apr 11919 
1868 100 &c 600 ,000 6 J & D/Reading Terminal, Phila|/June 1 1898 
1897 1,000 9,179,000 4¢ J & <dJjCentral Trust Co’ N YjiJuly 1 1947 
er ae 100} 31,000,000/See textiSee text/Office, 26 Liberty, N Y Deo 15 1908 2% 
ve 100| 8.500,000/4 in 1908)A & O 40 do Apr 1 1909 2% 
1882 100} 8,500,000/4 in 1908;/A & O do do Apr 1 1909 2% 
1899 1,000] 19,402,000 4¢ iF & A do do Feb 1 1929 
1905 | 100 &c| 25.133,000 4% eM & N do do May 1 1935 
1907 1,000 770,000 5 A & O/Guaranty Trust Co N Y|Oct '09-Apr '17 
1905 1,000} See text 4% e:M & NiNew York Nov 1 192 
1907 1,000 1,120 ,000 5 Ye  Midathseaetacdwwteceeums Feb '10-Feb °17 
1900 1,000 1,740 ,000 5¢ |J & JjChem Bk N Y; & Col SpjJan 1 1930 
1902 1,000 1,379,000 5¢ A & OQO|M Trust N Y; & Col Sp/Oct 1 1942 
1908 1,000} See text 5 J & JiNew York Jan 1 1958 
1903 1,000} 4,500,000 4¢g |M & Sj/Boston Block, Denver |Mch 1 1953 
1887 1,000 99,000 3¢ |J & J\Safe Dep & Tr Co, Balt}July 1 1937 
1898 1,000 700 ,000 5¢ |J & D|New York Trust CoN Y/[Dec 1 1948 
Si 50! 1,786,200|See text} Q—M |Treasurer, Columbus OjJure1019092% 
1895 500 &c 500 ,00U 5 J & dJjHanover Nat Bank N YiJuly 1 1915 
1894 1,000 500 ,000 4% |J & _ JjFirst Nat Bank Boston}Jan 11914 
Pree 100 800 ,000 7 J |Checks mailed July 11909 1% 
paneee 100 540 ,400 7 J do July 11909 1% 
owitsins 100 459 600 7 Q—JI do July 11909 1% 
eeu 100 5.807 ,600 7 Q-—JI do July 11969 1% 
F&A 











CLEVELAND & PITTSBURGH RR. pes Map Pennsylvania Railroad.) 
ees to 748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison. 


—Cleveland, O., ester, Pa.. 4 miles; branches—Bayard, 


New Philadelphia. f° rk Yeliow Greek to Bellaire, 


trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 m.; 


LEASE.—Leased for 999 years Dec.1 1871 to Penn. RR.Co., and lease 
transferred to Pennsylvana Co. Rental, 7% on $11,261,865 stock, interest 
on bonds and organization expenses. ‘Special guaranteed betterment 
stock’? (subordinate to the original stock as to dividends only), 
dends of 4% guaranteed by the Penn. RR.., is issuable for improvements, 
V. 79, p. 2205, 2642; V. 83, p. 625; V. 85, p. 1082; V. 87, p. 


BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604. 
earnings, a »205; 


EARNINGS.—lIn 1908, gross 
profit to lessee, $1,331 ,308. —(V. 87, p. 812 


CLEVELAND SHORT LINE RY.—To be a belt line connecting eight rail- 
roads by tracks remote from the heart of Cleveland, 2 starting at Lorain, 
about 20 miles northwest of the city. Of this 10 miles to be age in 
1908. Oost to be about $10,000,000. Stock, 3. 750,000; per, 


86, p. 167. Pres., W. C. Brown; V.-P., D.C. Moon. 


og LEVELAND TERMINAL & VALLEY RR.— See Map po diest, & 
to Valley Junction, 75 miles; branches, 


io.)—Owns from Cleveland, O., 
? miles: yard track and sidings, 89 miles. 


STOCK .—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 


43 m.; 


—(V.8 


and of the $2,060,750 preferred, $1,826,700; - hooey 


BONDS.—The ist M. bonds are guar 


Due B. & O. on general account June 3 30 Ros. $ $i, Tis sis" 


REPORT for year ending June 30 1908 was in V. 87, p- 
gre. $1,083 p28: ~* 274,907; other income, $295 oe int., 


sur., $20,012. . 85, DP. "1395; V. 87, Dp. 1297 


COAL & COKE oo —Owns from Leiter, W. Yas né Charleston, W. Va., 
Creek k branch, 3 m.; 


166 miles; trackage, Leiter to Elkins, 7.6 m.; 


Morris 
Mabie to Bellington, 17.7 m.: branch from Middle Fork to Cassity Fork. 12m. 


other 


total, 227 miles. 


812. 


net, $2,867,424; 


with divi- 


ORGANIZATION .—Succeeded on Jan. 11 1899, per plan in V. 67, p. 


3 'm. In Dec. 1908 the Chicago Burlington & ig A acquired $23,657,500 com, 


Midland. 
ovgesee control. 


stock (practically a met trie 
ciates. 


V. 87, p. 1663, 1604; 
Owns a large majority of the com. stock of Fort Worth & Denver City 


V. 70, p. 739. 


In March 1902, 
V. 74, p. 679, 727. 


88, p. 158, 685. 


1905. Controls Denver & Interurban (Electric) Le 


miles, operated since July 1 1908, and operates 24 mi 
which has been electrified under lease. 


nterest) eld b y Edwin Hawley and asso- 


Ry., which see. Owns a beneficial interest In one-half stock of Colorado 
Edwin Hawley and associates 
The voting trust terminated April 


which owns 27 
of Col. & Sou., 


- 79, p. 1266; V. 87, p. 950. 


In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was acquired; also Trin. 
Cleburne nd ——" Tex., 79 miles, with extensions bullding 
to ‘Se our, Tex., 75 miles. See “Bonds 


& Brazos Val., 
and Wichita, Val. Ry ym 
below and V. 80, p, 1423, wt836: V. 81, p. 1241; Vv: 82, p. 928; V. 83, p. 695. 


DIVIDENDS.—1st pref. 1900, 2%; 1901, 344%; 1902, 34%: 1903, 4%: 


$100. V 1004, April, 2%; 
, p. 563.) pref 1907 and 1908, 
% "Dee. 15 1908. 


y B. & O., endorsed. 


1297, showing 
&c., $284,280; 


total, 207 miles. Branch from Gassaw way, W. oe re to Wolf's 


a is geeptees. ni 100,000 acres yor 


000,000 in treasury. V.8 1005. Mort vers road and coal lands. 

V. 78. p. 47. Car trusts Yunp "30 1908, $442,000, aue $55,000 yearly; loans 

and b payable, $2,567,299. 

. EARNINGS.—11 m8. Or -08 i chica Gross, $578,275; n $142,042 
July 1 to May 31. 1907-08...... -Gross, 559,750; op. 5 def..17,662 


ds are pte ay 

tock, com., $10 all outstanding; 5% pref., $10,000,000 author- 
tzed Oct. 1907, of which $ $8, 881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts: bonds reduced to A 000,000, of ‘which $2,- 


Report for year end June 30 1906 (184 miles) was in V. 83, 


In 1907-08, » $606,737; ne 


total net, $129, 751; int. on bonds’ $176 478; — taxes, rentals 
, ,. B as 6176) E 


145,810; bal., def., $192,234. 


lkins, 
.M- Hendley, Was ashington, D. C.—(V. 85, _ 1008: 88, Dp. 1499.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
Ry. Common stock, $297, 215; par, $50 


to Phila. & Reading 
COLORADO MIDLAND RY.—O 


15 miles; 


1900 a majority of che ener iy i 


000,000; ooukinon, "$4,060,000. 


wns from Colorado Springs to 

Castle, Col., i. Cre Busk-Ivanhoe toanel, 226 miles; Jerome Park branch, 

popes branch, 18 miles; total owned, 259 miles. 

Castle to Rifle Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, 
Col., to Grand Junction, 63 miles; total owned and leased, 336 miles. 

ees soe ee Oct. 1897 ~ the Colorado Midland Rail- 

road, foreclosed and reorgan ope plan in V. 64, p. 1224, 1226. In May 

ot the entire issue, was purchased by a 

Bio, Gran in ee al Interest of the Colorado & & Southern and Denver & 

Grande. V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. 


» &C., vided for. 
retundi 


to New 


By 
of the 


- 1409 Shicawo Rock 
ey net income coal dept., pe 17,885; 


1908-09 
Leases New 1907. 


1905, none; 1906 to A 1909, 4% (A. 
4% (A. + 


& 9 -); 1909, April, 2% 


V. 87, Pp. 1300; V. 88, p. 1499. 


O.). On 2d 
* a common, 


BONDS.—Ist M., see wa 68, p. 1027; V. 77, p. 2158; V. 87, p. 414, 1160. 


The $100,000,000 


m for the cost of 


ng bonds of 190 5 were made issuab e as follows: 


52, ’ . . . 
The refund bonds are secured by a 
Creek, 834 Loa A RS of the cos. 


For refunding bonds and penn Paras obligations of system-.-. 
For Detherseanas and gee inclu 
cumulative yearly rate, 
=. mile a oes and con 


reimbursement of the t 
a uisition of a 
double- 


----$36,850,000 


din uipment, at the 
nni ne Jan. Herr of $500 


4 = je 45,650,000 
Saabondllie bonds of a | mature A ggpere idee S-A mp April 1 1914: thereafter 
Pullman Co. car trusts June 30 1908, $251,489. 


526 ‘30 miles of foad. Inctadir F the 
7 direct 


chita Valley lines and the Trinit Brazos Ry.; also b 
to first 4 Sen mites ot 


pony 2 m iso 
2,131.76 miles, on ate 
bonds and all prior liens, 


The Chicago Rock 

for, on May ist 1935 —_ of maturi ny 
ng and extension mortgage) 

and other securities of the Trinity & Br ous Valley Ree Co. 


d the Col 
Island & “Pacific Ry. oe A dl 
Trinity & Brazos Valley By. Os Co. an 


‘962.0 000 t Bee 
the total o 


averaged in 1900 about $20.3 

ag ye ‘Valley Ry, Go., sub Dect to th jen of the Colorado 
aZOs - Co., su ote e or 

thern m % orado Ke aor and the 


» on 1,058.66 m 
ny 


owt all the stock of 
1006.46 ome ag 
wt aee es 
ied debt, including these 
00 taille 


& Southern 


Islan ee 00. has 


of road owned by 


subsid 
miles gh 4 


~ 


to the 


not. otherwise pro- 


Dade & tee 
mortgage bonds 


EARNINGS.—Including Ft. ee & — City and all ee ag 
11 Mos, end. May 31— 


REPORT.— 
including the 
Fort Collins Denv. 

V. 87, p. 930, 949; ‘ed! 


Average miles 
Total operating revenues 


Chges. (Net). 
egress == 913,041 145 s4,sai.024 $2,472,075 $2,060.46 


13,207 ,832 4,404,271 2,448 »270 1,956,00 


Heri Pp. 309. 


t. Wor for 1907-08 at length, one out ons of system, 
Ft orth & breed City and Col. Spr. & Crip. Cr. Dist. Ry.: 
o RR. and Wichita Valley lines; was in 


1906-07. 1907-08. 


32 1,958 
$18, aut 1804 $14, 4.280.538 





Bg —11 mos.,)1908-09______ Gross, $2,123,740; net, $366,517 Operating CR ehiiet es cacnwcea a: Saad 1,624 
July 1 to May 31 1907-08_____- 2'035.798: net, 382,955 | Operating Income (over taxes) -.-.-..-_- Becca te 5 :: O86 ‘984 3 ‘279,228 

Deficit under charges. $32,155, against doheit of ph al 1907-08. 

Year. Net. Misc. Balance. Fe OS INGOMOK 6a ow oe cnn enc nce nnn e pec ccccsweccs $4,634,961 
1907-08....... $2. 300, 756 $426,830 358.480" shee bon sur. $22,318 ed ge ee my ers geenters. &0.-.--.---------- 2,4 Ose 
1006-07....... 2.454.610 580,591 49.691 443.294 sur. 186,988 Dividend cn _— stock (4%) ---..-------------- - 840, 
1905-06______- 2,132,665 515.753 40,948 433.059 sur. 123,642 v on second preferred stock (4%) -.----------------- 340,000 

OFFICERS. —Pres., Daniel Willard; Vice-Pres., Chas. H. Schiacks; Belance, su 

» H. B. Henson: Sec., J. Steuart MacKie, 71 Broadway, New York. ce, surplus for year....-.~~-~----------- Satake his tert $1,491,908 


Si hie cual B. Harris, Daniel Willard, W. P. Clough, Edwin 
Hawiey. George J. Gould, Edwin Gould, Winslow 8. Pierce, Harry Bronner, 
; e 


fferey and Chas. H. Schlacks.—(V. 88, p. 451, 504.) 
COLO. & N. W. RR.—See Denver Boulder & Western. 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 


Houston, Dallas and other points, viz.: (*which see). 


1906-07. 1905-06. 1904-05. 
857 


$13,456.489 $11,653,446 $9,443,426 


---- 9,582,114 8,214,307 7,230,617 





OFFICERS. Sy mye wee Paws. Ss B. Harris; V.- 


er, Denver, Col.; Sec 
New directors Feb. 1909, V. 88, D. art peer 88, p. 623, 748, 1499.) 


$3,874,375 ARS $2,212,809 


-» A. D. Park- 


rge 
F. James, 26 Liberty Se, New York. 


COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See St. L. 
-, to Houston, Tex., 303 m., with branches 


(hapenes to Gein Penets Misi | Colorade RR, (V.87,p.677) -----. 38 

eyenne to n Junction...... orado 87,p.677) ...--- 

Denver to Bessemer Jct., Colo---129 Fort Worth & Denver Clty --- =~ #454 | & S. F’. Map.)—Baton Ro 
Denver to Leadv. (nar. gauge) --152/Col. Spr. & Crip. Cr. District__-.*75 | to, Buna, Tex. 

Como to Baldwin Mine (do )--131| Wichita Vailey.-....-..--.--- *113 


Trinidad, Col., to Tex. St. line_.135/| Wichita Falls & Oklahoma 


Oth.lines,br., &c.(103 nar. gauge) 346| Abilene & North 
Gheyenne to Denver (Un. Fae.) ,-207 Trinity & Brazos Valley 


e—Pueblo to "g 
bg & Rio Grande) ....... 58 





OES ‘us ocitamiomdinemhes cinta ania 1,212| Total June 30 1908 


b Includes 114 miles trackage 


erm 





Also owns half interest in Colorado Midland, operating 338 miles. 





Bt: Louls 


82, D. 509, 868. 


Deosmens to Sour Lak 


Has tracks e for 92 
Orleans, about 130 trackag over Louisiana R 
V. 88, p. 1002. 


Grange, Tex., 61 m., acquired. V. 87, p. 873; 


The . Louls & San 
00 0 ,000 of the bonds being de 


Fran 


ears from Baton 


ouge to New 


Extension was built from De Q i fy + a T oy ‘ 
uu uince ouston, Te 

--- 38 | 187 m., including Kansas City Southern trackage between d 

~ 422d Beaumont, Texas, 47 m., and the Beaumont Sour Lake & W. 

€, 22 m., and the Orange & oe ee ae ae RR., New- 


De Quincey an 


V. 88, p. 685. 


an. owns all the stock and leases the road for 999 
ted as security for $7,500,000 


San Fran. notes. V. 82, p. 928. Bonds, see table above. Vs 
Equipment trust notes guar. by St. Louls & San Fran. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or — pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dtvidend 
Concord & Montreal—(Concluded) 
Boston Conc & Montreal improvement mtge- - --- c| 166) 1881 $1,000) $500 ,000 6 J & J\Faneull Hall Bk Boston|Jan 11911 
Concorn & Muntreal cons M for $5,500,000_.BB.c*| 262) 1890 1,000} 5,000,000 4 J & D/|Safe Dep & Tr Co Boston|June 1 1920 
Debenture bonds $1,150,000 currency......-..- c* -.-| 97-99 1,000; 1,050 000} 3% &4/J & D/BostonS D & Tr Boston|June 1 1920 
do do $500,000 Interest guaranteed -.--. ---| 1900 000 473,000 3% |J & D o do une 1 1920 
Concord & Portsmouth—Stock 7 % rental 99 yrs..--| 404| ---- 100 350 ,000 7 J & dJ|Manchester N H July 1909 3%% 
onn & Passumpsic—Pref stock 6 % rental 99 yrs-_-c* eos] oo~5 100} 2,500,000 6 F & A|Safe Dep & Tr Co Boston|Aug 1 1909 3% 
First mortgage $1,900,000 gold..............-- * 110} 1893 1,000 1,900 ,000 4¢ |A & O do do pr 1 1943 
Massawippi stock guar same div as Conn & Passump aT sane 100 ,000 6 F & A do do Aug 1909 3% 
Newport & Richford 1st M guar by nia tinn ws c* 22) 1881 1,000 350 ,000 5 J & J do do Jan 11911 
Connecticut River—Stock $3,670 ,300 authorized) ---- 80; ..-- 100; 3,226,100) 10 J & J|Boston, Mass July 11909 5% 
Bonds not mortgage for $1,000,000 gold_....-.-.- c ---| 1893 1,000 1,000 ,000 4g M& § do Sept 1 1943 
BCGGS NOC MOtGNSe Bin savn ks dacwasacsccceccse sec! Sees 1,000 90 ,000 3% it @ 2 do Jan 11921 
do DS . : R iee  e di te a ean oe --| 1903 1,000 969 ,000 3% iF & J do Jan 11923 
V Val ist M with $500 ,000 S Co RR stock as coll-_-_c* 24| 1880 1,000 800 ,000 5 A & O/|Safe tg & Tr Co Boston|Oct 1 1910 
Conn (Phila)—Phila G & Ch H 1st M guar by Penn-_-r 7| 1883 1,000; 1,000,000 4% |M & N/Broad St Station Phila|May 1 1913 
Conn Ry 3% % gold mortgage $5,000 ,000 ._.-_-.-- 37| 1902 1,000} 1,109,000 3% ¢\M15&S do do Mch 15 1932 
Cooperstown & Susq Vali—ist M $200,000 int guar..| 1934) 1888 100 &c 200 000 5 M & N'|Nat Bk Cooperst’n N Y|May 1 1918 
Copper Sy rote mortgage gold (see text) ...---- Text | 1899 500 &c| 2,025,000 5¢ |A & O/Boston, Mass Oct 1 1949 
Corn Wall & Lebanon—“De00R. «<5 2004624..6....-.-- 2¢i ...- 00 000/8 In 1909|Semi-an.|Co’s Office, Lebanon Pa\July 31 19095 % 
First M extended at 4% in 1906 (V 82 p 1322)-_.--r 26) 1891 | 100 &c 764,900 4 A & O do do Apr 1 1921 
Cripple Creek Central—Common stock ..-.._...----- es]. cece 100} 2,500,000) See text | Q—J 25 |Checks mailed Oct 211907 1% 
referred stock 4 % non-cumulative___......-.---- sie oes 100} 3,000,000} Seetext| Quar. do June 1 1909 1 
Midland Term first mtge gold sinking fund----F.c* 41) 1895 1,000 401,00 5¢ |J. & D|Farmers L & Tr CoN Y/Dec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold_ K.c* 43} 1903 1,000 648 ,000 6¢ iM & SiIn deiault Mch 1 1933 
SPODORCUIOS ono cccdhcodeuaebeebbbabbsdcasnoseo wac| ences jooccenes BE Mcdiscwsnelerudbeceludedudoucehksctegedauedlspebeneaeabne 
Northeastern Cuba 1st M $1,000,000 g gu p& i-_--. 53]} 1905 1,000 1,346,000 5¢ Mé& S&S do do Mch 1 1955 
Cuba Eastern Terminals first mortgage guaranteed - - --| 1905 1,000 74,000 6 F & A do do Feb 1 1925 
Eastern RR of Cuha first and refunding mtge gold-- oust 1007 \ieeawdee 2,859,900 ee | aitiecenq0.« do do Mch 1 1957 
New Securities to be Issued uuder Plan— 
Common stock $2,750,000 auth......_._.....--- eos) sone [edsaucoe BAPE Wann adclsnddecdd nouscdesendadesecasécotlssbeseadueenee 
1st pf stock (also as to ass) 7% non-cum $2,750,000- esa] suce |accocecas BOLE E ce chicccaladancncslnconeccdecabeecedtnacnan uédsegenwedee 
2d pf stock (also as to ass) 5% non-cum $250,000_- oe sas lencacden A andddnd ound acacn sdsdasvevecegcodssds censennsedanbeuds 
1st mortgage SOOU ne i bbs ook du eacis sss. won| 1000 feeccsuke 600,000 TRE ae eee Cera ee 20 years 
Cuba RR—Pref stock, 6% non-cum, $10,000,000 --_ -- ans) seve TUG! 10,000, 000\ See text |See tekt: |oncc..ccecccneneensune Aug 2'09,14% 
- First mtge gdld $20,000 per mile _____- Mo.xc* &r* 428; 1902 |1,000 &c| 8,399,000 5¢ |J & J\Morton Trust CoN Y_ jJuly 1 1952 
Gamertag Gorpora tion Soll trust gold notes-_.--..-. aos! 2000 susucene 15,000 ,000 5¢ |J. & D15\New York Tr. Co., N. Y.|June1 1912 
umberland & Pennsyl vania—First mtge gold guar-- 57| 1891 1,009| 1,000 000; 5¢ |M & N|Guaranty Trust Co N Y|May 1 1921 
Somerset Coal car tr assum $76,000 yrly__---- FBa: -.-') 1906 1,000 760 .000 5 JI & D/Fidelitv Trust Co Ralt’ Dee 1909-1918 
V. 84, p. 507. Old bonds of companies acquired, for which St. Louis & San Year ending June 30 1908, gross, $807,322; net, $204,042; interest, $149,- 


Fran. gen. lien bonds of 1907 are reserved, $424,000 Orange & Western ist 
30-year 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake & Western 
1st 6s due July 11935. Pres., A.J. Davidson, St. Louis Mo.—(V. 88. p.685.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p.472,1111, 1423. 

Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,000. 
Par of shares, $100 each. Dividend 5% on preferred, paid Feb. 1907. 
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15 
roars, then at 107% for 5 years, then 105 for the next five years, then 
02% for three years, thereafter at par. V. 76, p. 345. 


EARNINGS.—11 B+ 1 o0e be ReiAtecaaaus Gross, $702,872; net, $246,868 
July 1 to May 31. 1907-08____--_- Gross, 622,435; net, 238,587 

Pres., Frank Trumbull.—(V. 81, p. 725; V. 87, p. 740; V. 88, p. 822.) 

COLORADO TEXAS & MEXICO RR.—V. 86, p. 856, 917. 


COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 
C.,75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under agreement, certificates of interest to amount to 40% of bonds being 
issued bearing interest if earned. 


EARNINGS.—11 08 ++! 1 BOT 08 Sila didalaies 0 Gross, $262,475; net, $61,912 

_July 1 to May 31. 1907-06........ Gross, 266,717; net, 50,327 

Year ending June 30 1908, gross, $282,581; net, $58,925; charges, $56,132; 
bal., sur., $2,793. Pres., W. G. Childs, Columbia, S. C. 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. RR. to South Bloomingville, 34 miles. Stock authorized, 
$2,000,000. Owned March 1908 by Geo. E. Wilber, Boston, Mass. For 
year ending June 30 1907, gross $10,970; oper. def., $5,172; total, deduc- 
tions, $535; bal., def., $5 707.-—-(V. 82, p. 1379; V. 83, p. 1290.) 


COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sloux City, Ia.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

- On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock.—(V. 84, p. 449; V. 85, p. 864, 921; V. 86, p. 668.) 


CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- 
chester, N. H.,40% m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% on stock and org: exp. Operated by Boston & Maine. 


’ CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


, SECURITIES.—Massawipp! stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, are represented by Connecticut Trust 
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N.H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723. 


LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex- 
penses, &c., but lessor to issue its stock or bonds for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 


CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to 
Frankfort Jct., Pa., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.;total,36m. V.738,p.390. Stock authorized, $5,800,000; out- 
standing, $3,613,650; all owned by Pennsylvania RR., which operates 
road under lease terminating Feb. 28 2862. Dividends 4% yearly (J.& D.) 


—(V. 75, p. 1354.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct., 19.48 m., guaran- 
teeing interest on latter’s $200,000 5% bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches; 
total, 82 m.; sidetracks, 33 m. Stock, $4,003,700, of which $1,398,600 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were in Jan. 1908 held in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. 





EARNINGS.—19 mos.,{1908-09_______ Gross, $625,161; net, $159,898 
Julyal to April 30. |1907-08__._.__ Gross, 669,249; net, 183,643 


850; bal., sur., $54,192. Pres., William A. Paine; Sec. and Treas., Fred- 
erick Stanwood, Boston.—(V. 78, p. 228.) 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago 
21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 stock; remainder mostly owned by Lackawanna Steel Co. 


DIV To 1893. ’94. ’95. '96. °97. °98. °99.°00. 01. °02 to '06. °07 08. 1909. 
P.C.f4-4% y’ly 2 4 4 3 44% 5 5% 6y’'ly 8 7 8 


In 1907-08, gross, $308,104: net, $92,994; other Income, $13,729; 
charges, $43,658; div. (7%), $56,000; bal., sur., $7,066.—(V. 89, p. 224.) 


CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific 
7 he all the stock ($1,410,000) and $1,410,000 4% bonds. 


EARNINGS.—In year ending June 30 1908, gross, $244,316; net, $68,- 
287. In 1906-07, gross, $235,807; net, $96,014. Pres., J. P. O'Brien; 
s., John W. Newkirk; -, H. F. Connor. Office, Portland, Ore.— 

(V. 84, p. 1427.) 


“COTTON BELT.”’—Common name for St. Louls Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 45 m.; total, 127 m., of which 47 m. standard gauge. ntrols 
Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR., 
Canon City & Cripple Creek RR., Colorado os & Transfer Co. 

V. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542. 
Reorganization, per plan in V. 78, Be 2018; V. 77, p. 1542, of the Denver 
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461. 


STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. pret 
stock, $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, p. 1209. 


DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 1905, 1% 
(quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.); 1908, Sept. 1, 3% 
for 9 mos. ending June 30 1908; Dec., 1%; 1909, Mch., 1%; June, 1%. On 
com., Oct. 25 1905, 3%; in 1906, 74%, incl. 2% extra; 1907, 6% (Q.-J.); 
none since to July 1909. 


EARNINGS.—For 6 mos. ending Dec. 31 1908 earnings of controlled 
cos. were $381,199; net, $132,742; charges and taxes, $25,753; other income, 
$24,291; total inc., $131,280; gen. exp., $7,213; bal. for divs., $124,066. 


REPORT.—Report for year ending June 30 1908 in V. 87, p. 1234, 
showed gross earnings of railroads controlled, $708,151; net income of rall- 
roads over charges, $96,704; total net Income of parent company above 
general expenses, $208,187; div. on pref. stock (2%), $60,000; div. on 
com. (3%), $75,000; total surplus, including $97,813 surplus of previous 
years. June 30 1908, $170,999; div. of 3% on pref., paid Sept. 1908, called 
for $90,000. Pres., Henry M. Blackmer; ice-Pres., Charles F. Ayer; 
Sec. and Treas., John Gorlow. Office, 49 Exchange Place, N. Y. DtI- 
rectors, V. 79, p. 1461; V. 82, p. 1156.—(V. 87, p. 1234, 1419, 1532. 

CUBA EASTERN RR.—Owns from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles: leases for 99 years Northeastern Cuba 
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro- 
jected to Nipe Bay and Manzanillo. On Aug. 11 1908 W. Harris Roome 
of New York was appointed receiver. V. 87, p. 414, 543. 

Bondholders’ Commitiee.—Benj. P. Cheney, Chairman; P. Chauncey 
Anderson, 20 Broad St., N. Y., Sec.; New York Trust Co., N. Y., and Old 
Colony Tr. Co., Boston, depositaries. V.86, p. 420,337, 1409; V.88,p.294. 

Pres., Edgar Van Ftten. Office, 66 B’way, N. Y.—(V. 88, p. 294, 623.) 

PLAN.—tThe plan of reorganization declared operative early in 1909 
(V. 88, p. 294) provides for a merger of the allied companies with new cap- 
italization as shown in the table above and, if desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600,000 bonds are to 
be offered at 85% with a bonus of 25% each in first pref. and common stock, 
to provide for floating debt, reorganization eget 3 years’ int. on the 
bonds, improvements, rolling stock and working capital. The Knicker- 
bocker Trust Co. of N. Y. has underwritten $250,000 bonds on condition 
that at least $200,000 additional are disposed of. 

The old mtge. bonds are to receive 50% each in 1st pref. and common 
stock and the Cuba Eastern debentures 50% in 2d pref. stock. There will 
be left in the treasury about $136,500 of each class of stock. 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 4 m.; Holguin 
branch, 12 m.; Tana branch, 6% m.; Bayamo branch, 12 m.; total, 440} 
miles. See V. 75, p. 1157, 1347. Extension proposed from Santa Clara 
to Havana, 170 m. V. 82, p. 1322. Road opened Dec. 8 1902. Govt. 
loan, $492,283 May 31 1909; any balance not repae by Govt. transportation 
service to be paid Dec. 15 1916 without int. V. 83, p. 1093; V. 88, p. 944. 

Stock authorized, $10,000,000 each of common and 6% non-cumulative 
preferred: outstanding, common. $6,126,000: preferred. $10,000,000; par. 


84, p. 


$100. First dividend on pref., 144%, payable Aug. 21909. Bonds, appli- 

cation to list, V. 86, p. 924; V. 88, p. 451; V. 89, p. 162. 
EARNINGS.—For 11 months ending May 31: 

11 Months— Gross. Net. Charges. Balance. 

1008-009... .-.-.--..-++ $1,960,461 $858 ,442 $364,517 $493 ,925 

2007-08. ont Sowtinv en da~ 1,893,901 668 ,384 333,510 334,874 


REPORT for year ending June 30 1908 was In V. 87, p. 810, showing, 
gross earnings, $2,039,468; net over taxes, $721,287; interest on bonds, &c., 
$365,863; bal., sur., $355,424. In 1906-07, gross, $1,953,309. 

Pres., Sic William C. Van Horne; Sec., Herbert C. Lakin; Treas., Stephen 
H. Voorhees. Office, 83 Montgomery St., Jersey City, N. J.; 170 Broad- 


way, New York.—(V. 88, p. 451, 944, 1619; V. 89, p. 162.) 


CUMBERLAND CORPORATION .—ORGANIZATION.—A holding com - 
pany owning the stock ($10,000,000) of the Clinchfield Coal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal lands In Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section.) 

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid in. 
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46 RAILWAY STOCKS AND BONDS. [VoL. LXXXIx. 
—_— 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
9 WA Omir | Amoune Rate | W Where Payable, and by ‘Stocks — 
For lanation of column headings, &c., see notes of ‘ar mou hen re Pa ,an oo 
tg poy A page of tables” Road | Bonds| Value |Outstanding % Payable Whom twidend 
a b & Cin RR & Term—First M g ey text) .. 29] 1907 $1,000 $300 .000 5¢ |J & D/Cleveland O June 1 1922 
Dayton by ee, ork. (3 her H &D) ---| 1871 50; 2,401,950 3% |A_ &_ O/Cincinnati Apr 11909 1 
referred (8 Wecavaateed , ---| 1871 50} 1,211,250 8 Q-—JI do July 11909 2 
| +» First mortgage CH&D...c| 142) 1881 1,000} 2,728,000 5 J & JJ P Morgan & Co N YiJan 11911 
yton & Union BR Pisst M aon riund (uot {not drawn) .c 32] 1879 1,000 5,000 7 J & D/Amer Exch Nat Bk N Y/Dec 1 1909 
ayton Union — eleahaaed mtge sink fund cal! at par-F --| 1899 1,000 450 ,000 4¢ \J & jJ\Farmers L & Tr CoN YjJuly 1 1949 
aa ware--Sr00 fh Sa nahin & tin Sedna sees bene we 249) .--- 25) 2,987,225|8 in 1909/J & J|Checks malled July 11909 4% 
General mortgage gold.................--- FP c+ 113) 1892 1,000 500 ,000 4% ¢\J & J\Broad St Station Phila|July 1 1932 
Delaware & Chesapeake ist M assumed currency -.c 54] 1882 1,000 400 ,000 4 F & A do do Feb 1 1912 
Dela ware & Bound Brook—Stock 8 % gu Phila & Read| --.-| ---- 100} 1,800,000 8 Q—F |11WStateSt, Trenton, NJ| Aug 20 1909 2% 
First mortgage $1,800,000 guaranteed-._..--.--. PeP 34; 1905 1,000} 1,800,000 3% el\F & A|Mech Nat Bk, TrentonNJ|Aug 1 1955 
elaware & Eastern —ist M M ered begin Jan 1910. .xc* ---| 1907 500 &c} See text 5¢ |J & J\New York July 1 1957 
faware & Hudson—Stock $55,711,500 (text)..--.- ae 100} 42,400 ,000/9 in 1909 oon Office 32 Nassau St N Y/June 21 19092% 
First M on Pennsylvania Div ($10, 000 ,000).Un,.c&r ..-| 1877 }1,000 &c} 5,000,000 7 Mé& § do do Sept 1 1917 
Schenectady & Ape peed > mortgage. .....-. 14] 1874 00 500 ,000 6g iM & § do do Sept 1 1924 
Adirondack 1st M goldg &iend -.. Us.c*&r 57] 1892 1,000}; 1,000,000 4% 2M & §S do do Mch 1 1942 
ist &ref M $50,000 000 oat fred 107 % beg’18.xc* &r* ...| 1908 {1,000 &c| 13,539,000 4¢iM&wN co do May 1 1943 
Debentures $14, 000 000 ld conv (see text) ..c*&r ---| 1906 1,0 13, a8) ,000 4g |J15&D do do June 15 1916 
Equipment deb ‘$2, 500 000 0 $200 000 annually Jan 1 ---| 1900 10 ,000 0/000 4¢ ict ¢6é J do do 1910 to 1914 
Saulp 1st lien bonds $10,000,000 gsf_..Usm,.xc*&rj -.-| 1907 1,000 10,000 ,000 4%eJ & J do do July 1 1922 
aranteed Securities— 
Hudson Coal Co deh guar p &1 end past due yearly ~--|'01-02 1,000; 1,700,000 4g M&unN do do May 1 1910-18 
Bluff Point Land Improvement Co ist Mg gu..--c*/ ---| 1890 1,000 00 ,000 4¢ JJ & J do do Jan 1 1940 
Chat Ore & I refunding mortgage call 105._..Nc*&|  ---| 1902 1,000; 1,300,000 4¢ J & J do do Jan 1 1942 
Albany & Susquehanna RR iN Y & Canada RR, Chiateaugiay & I.jJake Placi|d RR, Uticja Clinton| & Bing |RR, Coop & Char! Valley|—Scee those cos 
Delaware Lackawanna & Western—S:ock $30,277,000 NERS BGX a 50| 30,277,000/20 in '08|See text |90 West Street New York|See text 
Delaware Maryland & Virginia—Junc & B—1ist mtge 39] 1860 All ,000 3 J & 4J\Broad St Station PhilajJan 1 1932 
Break & Frank ist M to State red since Jan 1896. - ‘ 19} 1874 All 200 000 3 = ee do do Jan 1 1932 
et River BR & Bridge isi M polled pAI--GPice| “i6] 3808 |" "1000] 3 500.000] | de |i &AlHnndcinnia Pa © | he'd tose 
ver dge— ist + eu p ae. Ce . 300, g adeiphia ug 3 
Denv Boulder & West—Inc 1st M $800, O00 aured par} .-.-| 1909 100 &c| Seetext .| To5% |..----.- People’s Tr Co, Bkin,NY|July 1 1939 
Denver Northw & Pac— ist M $22,500,000 g__.Me.c* 210} 1902 1,000] See text 4¢ iM & S|New York or Denver Sept 1 1952 
Continental Tunnel ist M $5,000 ,000 gold guar p&l epee 100 &c| See text 6¢ Sem|t-an | Denver Col 10 years 
Denver & Rio Grande—Stock common (see text)--Tr} ---| ---- Se ot ac wade adnan bon nede duds mdmeawen PEkaeamp eb hat 
Preferred stock 5% non-cumulative $50,000 ,000_Tr ae Ere ee 100| 45,779.890'5 In 1909/7 & J\Office 195 B’wav N YiJuly15 19092% 
First & ref M $150,000,000 gold red text_.Baxc*&r* 2,529) 1908 {1,000 &c| 22,506,000 5¢ |F & A)Bankers’ Trust Co, N Y|Aug 1 1955 


























Julv 1906 sold $15,000 .000 notes secured by stock of the Carolina Clinchfield 
¢ oo and Seaboard Co. (see table above) .—(V. 83. p. 155; V. 86, p. 668; 
‘ sD. : 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branciies, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement t e 
first mortgage. 52, p. 390. Stock, $1,500,000; par. $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see 
table above) and $45,000 additional, which matured in series to May 1909. 
es fs. p.1401. For year ending June 30 1907, gross, $1,136,262; net $652,- 
6; charges, &c., $550,994; -» Sur., $101, 2.—(Vv. 85, p. 1401.) 


‘conieinie VALLEY RR.—See Pennsylvania RR. 


oe DALLAS CLEBURNE | & SOUTHWESTERN RY.—Owns Egan, on Mo: 

. & Tex. RR., to Cleburne, 10 m. Leased to Mo. Kan. & Tex. Ry Vv: 

70.5. -48. ‘Bonds auth., $150,000 ist mtge. 30-year gold 5s, due Jan. 1 i033: 
3, p. 213. Pres., B. P. ‘McDonald, Cleburne, Tex.—(V. 83, p. 213.) 


DAYTON LEBANON & CINCINNATI RR. & TERMINAL CO.—See p.168 


DAYTON & MICHIGAN RR. ome Dayton, O., to Toledo Junc., O., 
141.82 m.; ——— into Toledo, 0.92 m. Leased May 1 1863 in puene 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Renta mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on pret. is secured by mtge. of 1871, but the pref. carries 
no voting pose. V.56,p.813. Mtge of 1856 Is held alive unier mtge. of 
1881,C.H. &D . reserved notes of 1908 to retire bonds.—(V. 88, p. 563.) 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind.» 
32 leases Dayton to Dodson, 15 miles; ‘total operated, 47 miles- 
The nse. Cin. Chic. & St Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The amount required for a. to ot = bonds at red 
ma turity is already in sinking fund. Year end. Oct. 31 1908, gross, $154 

720; net, $17,453; oth. inc., $10,203; charges, $48,716; 5 def., $21, 060." 


DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR., under lease which provides that interest on 
bonds and other expenses as © divided between them on train basis. Stock, 
ele .000, all com =‘ Pres., C. Brown, New York; Sec.. W. F. Stark 

Dayton, o. Office, Gineinnati, O.—(V. 73, p. 1312 ) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossin 
., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsen 
Del., 34. = m.; Clayton, Del., to Guterd. Md., 54.27 m.; Seaford, Del., to 
Cambridge, Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 20.52 m.; 
other eeines. 10.98 m.; total, 248.92 miles. V. 67, p. 135 
till May 1 1927 to the Philadelphia Baltimore « siiebaeiaia: 
which owns $1,664 .475 of the stock: rental net earnings—see V.64, p. 1000. 
Divs. 1898 to July 1906, 6% yearly; 1907, 8%; 1908, 8%: 1909, 8%. In 
7 ding Oct. 31 1908, gross, $2,658 1576; net, $689, 836; other income, 
interest, hire of ‘equi m't, &c., $474, 559; divs. (8%), : $238,978; 
Tap tinord. exp. fund, $200,000; bal., sur., $19,244.—(V. 83, p. 1bas- V. 88, 
bag ) 


DELAWARE ¢ | & BOUND BROOK RR.—Owns from Bound Brook (Cen- 

laware River, 27.0 po branch to Trenton, 3.74 m.; 
second track, 27. Oe m.; third track, 9.02 m.; all track, 87.36 m. In May 
1879 leased for 990 years to Phila. & Reading wry Rental, $213,000, pay- 
ng int. and 8% on stock; lease assumed by P. & R. Ry. —{¥. 81, p. 210.) 


DELAWARE & EASTERN.—See page 168. 


DELAWARE & HUDSON oe Map.)—Operat i 
from Wilkesbarre, Pa., via Albany, N. Y., to omar Point. pig Meee 
line, with branches, 845 miles in all. V. 68, p. 871. 





Lines owned— Miles Lines leased—* See these cos. M +A 
a ogg gel * » . pdaapastsnedoae 14 *Albany & yee ni oraia ‘ 14 
br oe Pa macesssevrnnn ice ae Se. & Saratoga Nagel = 192 

on e Aa edible ier eerieb ateaugay & Lake Placi 
Schenectady & erie ot Saggapd lhe SS) > Sia o oR rH 
Cherry Val. Sharon & Albany.. 21/*Jefferson RR. (trackage) ______ 35 
New ¥ Vor & Canades.. i... scene NT TINO isk é cine cs Silko oe oes 50 
Fv mee venng & & Duanesburg_.... 14 
BGRSGGROR TY... dno ceuescen 57 

*Cooperstown %% Charlotte Valley | pens 
Branches and spurs..----...--- 2| Total operated Jan. 1 1909__.845 


Also leases Utica Clinton & Binghamton and Rome & Clinto 
miles, sub-let to N. Y. Ontario & & Weetern. The company poe a aeeent © 
Montreal & Southern Ry., which extends from St. Lambert, opposite 
Montreal, through Sorel to Pierreville, and from Novan Junction to St. 
Roberts Junction on the aforesaid line, a total of 144 miles; an extension 
from Pierreville to St. Philomene, 48 m., was completed in June 1909. 
The line will be ultimately continued to Levis, connecting with the Aes) 
Bridge at Chaudlere Jct., a total distance of 50 or 52m. V. 81, 1610; 
X85, p, 370: V; 84. p; 388, 623. On May 23 1008 the New York Ganada 
° y e Che e aro 
V. 86, p. 856, 1223; V. 87, p. 166. ” . aS Albese Es 
In Feb. 1905 a half interest in the stock of the Schenectady R 1 
was purchased. V. 82, p. 687. Owns $12,499,600 of the’ $12,500.06 
ounce of mA gf Tract. he hy pibany. Shap in Dec. 1906 acqumed most 
an onds oO e¢ Hudson Valle El 
1550, 1610; V. 84, p. 51. 7 ele By. ¥. Sie 


HISTORY, &c.—This company was chartered April 23 18 
of the largest miners of anthracite coal. The ne jae oan 
stock is owned. controls coal lands having in 1908 an estimated tonnage 
of minable coal of 423,265,353, and in June 1909 agreed to purchase the 
entire present and future coal outputofD.&H. V.86 + D-918; V. 88, p.1499. 





DIV’°DS—§J °87. a °89 to 96. '97 to 00. °01 to 06. '07. "08. 1909, 
Since '86.%\ 5 7Zyearly 5yearly 7yearly 9 9 9 
Dividends in 1900° fixed at 9%, payable quarterly. V. 88, p. 52. 


GENERAL FINANCES.—On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
+ “ers per annum, to be charged against income account. V. ‘68, p. 

1180. In 1900 $200,000 stock was retired by sinking fund ,$147, 500 
Hy Sool $138,600 in 1902, $100,000 In 1903, $417,100 in 1904, $50, 000 In 
1905, $228, 500 In 1906. 


Stockholders May 9 1905 authorized Increase of $5,000,000 stock ry con- 
version, at option of holders, to April 1 1916, of $10, 000, 000 Albany & Susq 
3%% bonds, dated April 1 1906, on the basis of $500 stock for 1, 000 ot 
bonds. The bonds weie sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s. effecting a material saving of interest. 
In 1906 the Albany & Susq. stockholders were held by higher Federal Courts 
to be entitled to the benefit of this refunding. . 85, p. 721; V. 83, p. 1036: 
V. 80, p. 1174, 1362, 2343; V. 88, p. 938, 1499. To June 1909 $3,354,000 
bonds had been converted Into D. & H. stock. 


Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscri bed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1912, inc. V. 81, p. 1848; V. 82, p. 687. 

The go y lien 4s of 1907 ($10.000,000 issue) have an annual sinking 
fund of $650,000 to purchase bonds of the issue, other securities or addi- 
tional equip. to come under the mtge. V.84.p 1247, 1307; V. 85, p. 1082. 


On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% Int. and running 35 years, and 
subject to redemption as an ent rety only at 107% on any Int. day, nni 
May 11918. One percent of the amount of bonds outstanding Is = = 
to the trustee June 1 annually from 1909 to 1942, to be u fo x 
nS or for improvements and extensions. Of the Issue, 36, 500,0 will be be 
reserved to retire the outstanding ist M. bonds and $3, 500, 060 for issue 
after May 1 1909. In July 1908 the co. applied for ‘permission to sell $20,- 
000,000 to discharge outstanding obligations maturing during 1908 or for 
construction work in n progress, authority being given in July 1908 to Issue 
$13,309,000 and in Dec. 1908 $230,000. The as to issue the re- 
mainder of the bonds was denied, but an by pT as been taken to the courts. 
V. 86, p. 981, 1409, 1589; V. 87, p. 96 1419, 1604. 


EARNINGS.—5 F70e-+{ 1808 ie cieewieed Gross, $7,678, ees: net, $2,815,853 
Jan. 1 to Ma SRR Se Gross, 7,319 : net, 2, 583,376 
Net from coal department, $445,986 in 1909, aa oh sate. 780. 


REPORT.—For 1908, in V. 88, p. 938. 
. 31— "1908. 








Year end. Dec 907. Inc. 
Anthracite coal carried (tons). 9,165, 689 10,025,312 Dec. "e50 623 
Gross earnings of railroads. -..$18,500,731 $20,165,440 mee. $1,664,706 
Net (railroads) -..........-.-. 7,689,010 8,471,011 Dec. 782,001 
Coal department (net) .....-- 1,145,418 1,173,206 Dec. 27, 787 
Other income.-..-.-..-..--- 1,504,675 1,564,301 Dec 59, "626 

Total net income__.....--- $10,339,104 $11,208,518 Dec. $869,416 
Miscellaneous rentals ____.--.- 1,897,628 "35 : 528 Dec, 455,899 
Int., taxes and miscellaneous. 3,187,018 2,389,816 Inc 797,202 
Dividends on stock.._..-_- (9%) 3,816,000 (9)3,816,000 LL eee 

Balance, surplus.....-.---- $1,438,458 $2,650,173 Dec. $1,211,715 


The earnings of the coal department in 1908 were $23,847,116; ex 
$22,701,698; net, $1,145 rr 


Ae pe yg 


nses 
In 1907, $23,594,415; net, $1,173,206. 
L. Loree _, Gpatemaen Exec. Comm., R. ‘ Oly- 
hant; V.-P., Chas. A aR 24 V S. Sims; 3d V.-P., ‘ 
illiams; Treas., C. A. "Walk er; yA i. “Olyphant, 32 Nassau St. N N. Y. 
Managers Rober M. O lyphant, Onauncey M. Depew, John Jacob 
Astor, L. F. Loree, William Coyne, 2 Ro Maxwell, Cornelius Van- 
derbilt, R. Suydam Grant, George I . Wilber, . A. Pea body , E. H. Harrt- 
man, Dumont Clarke and James A. Linen.—(V. 88, p. 52, 158. 938, 1499.) 


DELAWARE LAGCKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, Ne Yes 
410 m., with branches to anthracite’ region, &c., 547 m., viz.: (*see this co.) 


Lines owned— Miles.| Lines Leased (Concl.)— 
N. J. State line to N. Y. -- eae *Utica a & Susquehanna 97 


Branch to Northumberland---.-_-. 0} *Valley RR. of New York.-..--. 11 
Hopateong ......---.--.+...... 1 Lines controlled and ws Miles 

Erie & Central New York.-_--.. 18| *Syracuse Binghamton & N. Y.. 81 
Syracuse & Baldwinsville RR... 1/)}Sussex RR_..---.-.-.------... 31 


Lines leased—(See each co.) 
*Morris & Essex and leased brchs.176 
*N. Y. Lackawanna & Western_214 


Bangor & Portland Ry_-.-.--.. 38 
Lackawanna & Montrose RR... 11 
Hanover & Newport RR-..-...- 7 





*Cayuga & Susquehanna---_-.._- 34 pee 
Greene RR ------------------- 8| Total operated Jan. 1909_.-..- 957 
*Oswego & Syracuse...--.--.-.-. 35 


Cut-off between Slateford, Pa., and Port Morris, N. J., under con- 
struction, ped about three vears to bulld, will shorten line 11% miles 
543. The new tunnel through Bergen am. N.J., % of a mile, was 

opened fot for traffic Feb 141909. V. 88, p. 504 


HISTORY, &c.—Original company chartered in 1832; present title as- 
sumed in 1853. No sub- companies (coal and mining) are controlled, the 
railroad owning its anthracite mines. In April 1903 the entire stock of the 
N. Y. & Hoboken Ferry Co. cree purchased. V. 78, p. 81 

In June 1909 the D. & W. Coal Co. was incorporated with $6. 
800,000 authorized stock A act as cotting agens for the company’s coal in 
Pennsylvania, the railroad stockholders being permitted to subscribe for 


its stock pro rata to oe, patent of 25% of their holdings. See extra divi- 
dend below. 


V. 89, p. 4 
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—— —_—_—_ 
A INTEREST OR DIVIDENDS Bonds— Princt- 
= ceoeeeerennee Mee oe TT” |. a1 ee 1 eek | ee Pa aasee ( oaeka 
or explanation of column headings, &c., sce notes 0 i) Par moun re Pay » and by s—Las 
. on Frets page of tubes. Road Bonds| Value |Outstanding % Payable Whom Dictdend 
Denver u 
irst Ty. i mortgage for $45,000,000 f1,667| 1886 | $500 &c/$33,717,000 4¢ |J & J)National Park Bank, NY Jan 1 1936 
now first mortgage.........-.-.- gold..Us.c* &r||1,667| 1886 1,000} 6,382,000 4%eJ & J do do Jan 11936 
Improvement mortgage ($5,000 per mile) gUs.c*&r| 1,667) 1888 500} 8,335,000 ) ot ae a. do do June 11928 
Rilo Grande Southern first mortgage re Ce 180| 1890 1,000 x2 ,277 ,000 4 g J & J Maltland, Coppell, N Y July 1 1940 
Rio Grande Junction first mortgage cuar- ---- ce 62| 1889 1,000] 2.277.000 5¢ WT & D o i) Dec 1 1939 
Rio Grande Western ist M gold FY 69 p 2 p 284)--Ce.c*|} 435) 1889 |1,000 &c| 15,190,000 4g |J & J|Morton Trust Co N Y\July 11939 
First cons mtge redeem at par (see text) g..Mo.c* 669| 1899 [1,000 &c} 138,974,000 4¢ |A & O do do iApr 1 1949 
Utah Central 1st M guar (v 68 p 724) gold....Mo 36] 1898 1,000 390 ,000 4g iA & O do do Jan 11917 
Utah Fuel Co 1st M $2,000,000 redeem at 110_Mo .--| 1901 1,000 720,000 5¢ |M & § do do (Mch 1 1931 
Eigeeant Valley Seal 1st Ms 2 irene es: iS: fae ---| 1898 1,000} 1,057,000 S5¢ J & J do do July 1 1928 
ke City Union De that Co. 
Equipment poame bases A pola $75,000 due seml-an ---| 1903 1,000 600,000 4% e\M & N/Blalr & Co, New York|Nov'09- May’13 
do do Series B red 101 g $75,000 dues a ah 2907 esccs jee re ae 5¢ M & § do do Sep ’U9-Sep °17 
eet eee % ndge-—Comigon sock. eet. ot i age, ae 100 3,500/5 in 1909 August 25 Broad Street N ¥|Aue 21919 5% 
First mortgage gold guar prin & interest--_Ce.ct&r| 188) 1905 1,000) 3,072,000 4¢ J J\Central Trust Co N YjJan 1 1935 
Second mtge $1,000,000 gold redeem yer WEES ‘a ---| 1906 1,000 0,000 SEA... BO. Oli cccncancccceccnesccce |Apr 1 1935 
s Mol la F & No— See St, rg 4 oo-000 1 ct 4| 1887 1,000 671,000 5¢ |M & N Central Trust Co N Y/Nov 11917 
troit Grand Haven & Milw—First equip M guar-.c* 189| 1878 1,000} 2,000,000 6 A & O|New York and London|Nov 14191 
pont mortgage guaranteed _.__......'..._.---- c* 189| 1878 200 & 3. :200 ,000) 6 a. oo he do do iNov 151918 
Detroit Hillsdale & S W—Stock 4% rental LS & MS on? nian 100} 1,350, regi 4 J & 4J/Farmers’ L & TrCoN YjJuly 51909 2% 
t 
Detroit Dene ree ti oee,ceeaua | ---- 100| _ 950,000/5 in {900/t & J|H K McHarg New York|July 11909 23 
“First llen”’ $1, 500,000 gold. --.-..------.-- Mo.c*| All | 1895 | 1,000} 1,050,000) 4¢ |J & DiJ P Morgan & Co N Y\June1 1995 
“Mortgage bonds” $1,750,000 g red at Dare. Mo.c*| All | 1895 | 1,000} 1,250,000} 4¢ J & D do do June 1 1995 
Toledo & Ironton—Com stock (V. 80, p. 650) keak soa 100 Swi d oecloadutdie advetiasesndsctasenones mabaeeeaee 
| to pret 4% aon-com (pref as thm $7,500,000 ac-| ---- be 5000" See Semmens [eee scann lence nncanmeccedornnces lccocecccce 
0 : no mulative nih shel «ces | OL. OCU Per eats ons lane ce des ln cccccesssbétagsscnons senbacgene 
Detroit Rutherd-< Ono South Division mtge--Ce 263; 1901 1,000} 4,495,000 4g |M & S/Windsor Trust Co, N Y| ‘Mon 1 1941 
General lien & division 1st M $4,253,000 gold--N.c*| All 1905 1,000 4,253,000 4¢ |J & D do do |Dec 11955 
Consolidated mortgage $22,500, 000 g MGwsucue K.c*| Text | 1905 1,000; 2,776,400 4% ciF & AjAug 07 coup last pald \Aug 1 1980 
Notes for Ann Arbor redeem 102 % pave ot es Usm Daal ee 1,000; 5,500,000 5 J & D |Dco '07 coup last paid Dec 1 1908 
Equip trust notes g (V 82 p 99) $207,000 yrly--Ta -.-| 1905 1,000; 1,449,000 4%el\J & D/H 3 Hollins & Co N Y/To June 1915 
Detroit Southern car trusts due $40,000 yearly---. cnet oawe 1,000 160,000 4% eiA & O/}Merc Trust & Dep Co Bal|To Oct 1 1912 
x Of which $1,677,000 in treasury; there are also |$2,233|/,000 njot guarainteed 





























STOCK.—Stock was in July 1909 authorized to be increased from $26,- 
200,000 to $30,277,000, to provide 15% stock dividend ($3,930,000) and 
for ‘merger of two subsidiary cos. V. 87, p. 41. 

DIV’ DS—5J. ’85. '86 to ’03. 04. ’05. 06. °07. °08. 1909. 

Since '81._%1\87% 7 yearly. *17 *19% *20 *20 #20 2%,2%,52K%%, 7 
*The quarterly dividend was increased from 1% to 24% in April $F 
an extra 10% was paid in Dec. 1904 to 1908 inclusive. ‘In July 1909 a 
special cash divi’ end of 50% was paid, one-half being applicable, if cesired, 
to subscription of stock of new D. L. & W. Coal Co. voy we also 

15% stock dividend, payable Aug. 2 1909. V. 89, p. : 


EARNINGS.—11 mos., * }i80"- -09___Gross, $30,670, fon ‘net, $13, 807,484 
July 1 to May 31. 1907-08___Gross, 30,920,360; net, 12,852 "397 


ANNUAL REPORT.—Annual meeting is held on Tuesday preceding list 
Friday in February. The report for 1908 was in V. 88, p. 558. Compari- 
sons with earlier years are inaccurate owing to changes in method of ac- 
ooantn The following includes all lines except Syracuse Binghamton & 
N.Y ussex RR., Bangor & Portland pes Lackawanna & Montrose RR. 











Year ending Dec. 31— 908. 1907. 1906. 
Passenger earnings..........-.---- $6:449 032 $6,757,596 $6,216,624 
Prewnut earnings... .<2....-...<.. 24,408,710 26,597,224 23,245,274 
MBCEMANSOUS Goss. 6 ee eee nce nne 2,040,753 3,909,653 3,500,981 

TE kes van wbvinc ann matas se eud $32,898,495 $37,264,473 $32,962,879 
Net after Yaxes a as ay als is go OE te to elie $13,249,939 $14,375,034 $12,490,438 
Coal department (net)_.........--. ry 793 4 49*4,224,921 *3,655,119 
Other miscellaneous income... -.-.- 1,513,458 940,234 844,255 

Total net inoeme. ... 2. 6..6-.6 64s $18,930,191 $19,540,189 $16,989,812 
Interest and rentals...........--.-- $5,160,140 $5,309,958 $5,368,196 
Rentals, advances, &c____...-.---- 291,323 320 ‘816 242,926 
Renewals and betterments-_-------- 2,781,603 3,820,088 5,551,619 
Deregenes (09) nw. ede ow ee 2,620,000 2:620,000 2,620,000 
Extra dividend (10%) --.----------- 2,620,000 2,620,000 2:620,000 

Balance, surplus after dividends_. $5,457,125 $4,849,327 $587,071 

> arnings the coal de ment in 1908; $41, 487, 855; a enses, $37.- 
320,763; eg 988: 166,792; 1907, $42,184, 935: re rere ,960, 014; net, 
$4,224,921; » $38, 564,171; net, $3,655,119. 


Costhans. —Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers 
90 West St., N 

BOARD.—Fredk. W. Vanderbilt, Wm. Mi Moore, Eugene Higgins. 
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rocke o: 
Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris C. 
Fahnestock, Frank Work. John D. Rockefeller Jr. , Willlam Fahnestock.— 
(V. 87, p. 1160, 1419; V. 88, p. 504, 568, 944, 1619; V. 89, p. 41, 224.) 


D & VIRGINIA -—Owns from Harri 
to PEA WARE tya,, 78 miles SRN town yy ey Del. “0 — 
total, 98 miles. Control led by Phila. 


alt. & Wash., which owns $326,200 
$25), and so by Penn. RR. See V. 50, pD. 498. 
In year ending Dec. 31 1908, gross, $323.835; net, Incl. other income. $15,- 
610; interest, taxes, &c., $60,229; balance, deficit for year, $44,619—Dbut 
this does not include interest oe floating debt (of $822,985 Dec. 31 19 8). 


DELAWARE RIVES RR. ¢ BRIDGE CO.—Frankford Jct., Pa., to 
Pensauken, N. J., anches, 9.52 miles 
Capital stock ($1, Joo, 100) is all owned by the Pennsylvania RR., which 
erty bonds, ‘principal and interest, by endorsement. Dividends; 
190 to June 1906. incl., 4% yearly (2 J.&D.) :Dec. 1906. 3%: 1907 
June, 3%; Dee.. 2%; 1908, 6% (J. & D.); 1909, June 26,2%. Sin k. fund., 
1%; bonds cannot be called. ‘Guaranty, V. 63,'p. 1062, 1159; V. 83, p.1524: 


DENISON PONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon 
ham, Tex., miles. Operated since completion, Dec. 1 1901, by the Mo. 
Kans. & tex, Ooiterh ter. contract. Stock, $50,000. In Nov. 1905 per- 
mission was given to register pee t 000 30-year gold bonds; nga outstanding 
July 1907. V. 76, e 381; 81, p. 1610. Pres., Ed. D. Steger; Sec., 
John W. Russell.—(V. 77, Dp. vies: V. 81, p. 1610.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colorado & Southern (third-rail) 

650. uccessor to Colorado & Northwestern RR. sold > fore- 
pe March 29 1909 to the bondholders’ committee. V. 88 944 
Stock, $300,000, all outstanding; par $100. Of the bonds ($800, 600 auth. 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to interest up to 5% if earned, payable Sept. 1 beginning 1910. 

Year ending June 30 1908, old company, gross, $84,187; net, $11,101; int., 
taxes, &c., $53,801; bal., def., $42,700. Pres. and Treas. on Ww. B. 

Sec., C. M. Williams. Office, Boulder, Colo.—(V. 89, p. 41.) 


DENVER NORTHWESTERN & PACIFIC RY.—Building from Denver to 
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 110 miles, Denver 
to Sulphur Springs, Col., were opened. Extension from Sulphur Springs to 
Steamboat Springs, | so? tai »,completed Nov. 1 1908, the last-named point 


of the $526,758 stock ( 


Hayes: 


ing 364 m mag ake. oy 75. ° 289; V. 78, p. 1108; V. 80, 
1362; V. ¥. 4 By w. RR roposed to bulld terminals A 
pnncted ay 1908 $1, 360. 000. Worthwestern Term. RR. bonds were 


sold, + 2 ‘issued on Sept. on A 3] 86, p. 1284. V. 79, 

% PPr04; v. 81, p. 1315; V. 82, p. 121 op. 1 
Incorporated in ps 1902 with $20, 000% 00 pt A stock, of which 
$30. 000,000 pref. 5% non-cum., all to be issued for construction, together 
with $20.000, FH00 of the $22,500, 000 4% bonds. V. 75, p. 1147: V. 79, p.. 102. 
Outstanding April 1 1909, $5,450,000 each 4 com. and pref. stock and 
10,900,000 bonds. Of the bonds, $8,000,000 are deposited as collateral 
‘or ‘$4, 000, 000 6% 2-year notes of the Colorado - Utah Construction Co. 
(which is building the road), dated May 1 1909, redeemable at 101, and 





gasren , prin. and int., by Pres. D. H. Moffat; interest pa able - 
be sf (Q.-F.); Central Tr. Co., N. Y., trustee; denominations $5. 000, 10.- 
» $25,000 and. $50,000 each. V. 88, p. 1127, 1061. The bonds of the 


Continental Tunnel Co., to construct a tunnel 6 miles in length through the 
Continental Range, 50 miles west .. Denver ($5,000,000 auth. issue), will 
be guaranteed, prin. and int. V. p. 1143. ete David H. Moffat; 

- G. Evans; Treas., Thos. Widly: Sec., B. Gibson.—(V. 88, p. 
623, "[061, 1127.) 


DENVER & RIO GRANDE RR.—(See Map).—ROAD.—The lines 
owned and controlled are well Fo todg on the adjoining map. 





Miles. 

Road owned and operated....2,534| Of the preceding: 
Rio Gr. Jc. RR., &c. (leased)... 70|Standard gauge_............- 1,809 
| Narrow gauge only -.......... 795 
Total June 30 1908__....__- 3, e04l2d UIE aco sacs sk tote alee ik 82 


Rio Grande & Southwestern RR., Lumberton Station, Col.,33 m. south- 
easterly, is operated on basis of 25% of gross earns. V. 79, D. 907. 


HISTORY.—Reorganization of a railway company of same name fore- 
closed — 121886. On July 31 1908 the Rio Grande Western was merged. 
V. 87 226, 285. The Rio Grande Junction Is leased he Go. OF, this c co. 
and the Colorado Midland, and its bonds guaranteed. r idland Is 
controlled by we interested fevers? in the D. R. and Colorado 
& Southern. P Dp. 739. he Rio Grande Sounbienm 7 controlled. 

The Missouri Pacific early mm 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller interest, it 
is ‘understood, cons tituting ° considerable majority of the entire stock. 
V. 72, p. 338, 580, 1238; V. 7 . 506. 

Denver & Rio "Grande a two-thirds of the stock and has given a 
traffic eoemanty, dl the Leg inl pons | iow see) to be completed 
from Salt Lake City to San F t bake 909. V. 81, p. 845° V. 83, 
B. 568. The pA ($200. 000" tf “the It Lake City Union epot & RR: 

o. is equally owned by the D. G. and Western Pacific, which guar- 
antee its $1,100,000 first mortgage 30-year 5% bonds. V. 88, p. 232. 

DIVS. since “| 92. °93. “ "95. °96. °97 "98. "99. °00. 01 to July’09 
on preferred, % 0 2 0 2 22s%4 4 5 yearly 

BONDS.—Consols of 1886 Ps $6,900,000 originally reserved for exten- 
sion to Sages were available for capital requirements, ¢ I sae part issued. 
V. 73, p. 507. See abstract of mortgage in wep 3 

The improvement mortgage abstract was in vomne ev . 820. 

Abstract of R. G. W. 1st mort. was in V. a 2: 237, and ‘enn to 
N. Y. —— Exchange, V. 50, p. 73; also V p. 284. Utah Fuel ist 5s 
of 1931; STW. fara to list, Vv. 78, RB ti7i’ 1178, 1548, 2015 

The Rio G first consol. 4s of 1899, see application to list In full. 
V. 72, p. 537. V. 72, p.7 1189. List of coll. ie 30 1908, V. 87, p. 620. 
The stockholders voted vos 23 1908 to motes Rio Gr. West. and on Sept. 
10 to make a refunding mortgage dated July 1 1908 covering the con- 
ry Sy pie to secure’an issue of $150,000,000 bonds, of which ++ 
000,0 reserved to retire underlying bonds and the remaining $60,- 
000, 000 will be available bp other nespeete. The bonds are redeemable at 
105 to Aug. 1 1913 and 110 thereafte n Nov. 1908 $17,500,000 of the 
bonds were sold and in Feb. oa A.” 000 000. the bankers having an option 
on $6,000,000 additional. V. 87, p. 1419. In addition to a lien on the 
= b. R. G., the bonds are ated by two-thirds ($50,000,000) of the stock 
e Western Pacific and all the outstanding 2d M. bonds on the latter 














4 
e517, 130, 000 in Jan. 1909). V. 86, p. 1224, 1284, 1529: V. 87, p. 226, 
285, 544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822. 

rag Sst egy hea —From July 1 p May 31, 11 months: 

o— Gro. Net Oth. Inc. Charges. Bal., Sur. 
1908- ay Rinaes $18, 995, 804 $5,126, 508 $798,536 $3, 533, 331 $2,391,713 
1907-08__.-- 18,794,133 6,089,326 688,633 3,662,594 3,115,365 

ANNUAL REPORT.—Report for 1907-08 In V. 87 p. 611, 618, In- 
cluding the Rio Grande Western. See p. 575. 

Ine. (+) or 
1907-08. 1906-07. Dec. (—). 

Average miles operated...........-. 2,49 A — 
Total operating revenue_----.---... $20,386,431 $20,926,690 —$540,259 
Net operating revenue_...-----.... »347 ,622 884,357 —536,735 
Taxes -.-.------~----------------- 0,471 30,387 —20,084 

Operating Income--.......---.... $6,597,151 $7,153,970 —$556,819 
Other income..........---------.. 597,149 529,959 +67,190 

Total net income..-............. $7,194,300 $7,683,929 —$489,629 
Interest on bonds-..-.-.---.------.. $3,293,929 $3, 584 +$83 ,345 
Rental of road, yards, terminals, &c_ 47,3 ,276 —29,973 
Hire of equipment Tree ett Tee. 3 +97 ,960 
Div. os ferred stock (5%) --. +1.217 
Renewal TUNG. 4.06 -.6n505554.... 0,0 we. . °\ deel 
pee i for betterments-_-..._ 231,393 700,000 —468,607 
Appropriations for new equipment... 1... . 825,000 —825, 

Petals. ccvsvstispe eee once n-ene $6,297,928 $7,438,986—$1,141,058 
Surplus .. 2. ce cnascccncsceceee ee $896,373 $244,944 +$651,429 

RESULTS FOR PREVIOUS YEARS—OLD BASIS. 

Year end. June 30— ag _.. .. 1904. 
Average miles operated - 2,5 2,4 2,4 2.3 
Gross earnings....-.-.-- $21,409 O42 $19,686, iis $17,031 ‘$07 $16,446, a34 
Net earnings----.---.--- ’ ’ 7,581,943 6,86 x 
Other itncome......--- 43,379 262,124 "192; 033 "214.345 


Ad bay, = heiress of Board, George J. Gould; Pres., E. T. Jeffery; 


ce-Pres., Schlacks; Treas., J. W. Gillul; ; Sec. and Com t., 
Seite Ofticn, 166. Broaawey, N.Y, cs ° 
Directors—George J. A Winslow S. Plerce, E Jeffery, Edwin 


ire 

Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York; Charles 
H. Schlacks and Joel F. Valle. Denver, Colo.—(V. 88, p. 294, 504, 822.) 

DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louis.) — Owns Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 ‘m.; and Spencer to Ruthven, 
12.45 m.; total, 156 6.14m. In 1904 mage t 
000 of the outstanding $4,283,100 com. stoc 


& St. Louls acquired $2,530 
and guarantees the $3, 072 000 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Stze, or pai, When Due 
For explanation of column headings, &c.. see notes of of Par Amount Rate When Where Payaen. and by Stocks—Last 
on first page of tables Road | Bonds; Valu |Outstanding| % Payable hom D 
¢& Tou oI ae M $3,000,000 & i.Me.c*&r 48) 1903 $1,000} 2,288,000 4g |3  & J|Mercantile Trust of N Y\Jan 11953 
raphe oh rental 909 years..-.- wee] <ese 100 140,000 6 A & 0/143 Liberty St New York|Apr 1909 3% 
b& oa rohy ll Cent W lines ist MY e. Us.c*&r| 218) 1895 1,000} 5,425,000 4¢ iF & A/Office 115 B’way N Y/Aug 1 1951 
lowa Falls ~, Goo! ux City ist M lowa Falls to SlouxCy 184} 1869 500 &c| 2,800,000 7 A & O do o Oct 11917 
Cher & Dak C and Omaha =, &c first _ e 328/| °88-00 |.------- 8 ,930,000/Tllinols Cjentral bojnds or collateral therefo 
D ath ¢ Iron “ce Pees mortgage. .-.-.- Mp.c&r| 210) 1887 |1,000 &c} 6,732,000 A & O/Office Empire Bldg N oes 1 1937 
d M currency redeem at 108 rie 000,000. Be. c* 210] 1896 {1,000 &c| See text JI & J do do Jan 11916 
Dylath h Missabe & Northern—First mortgage gold s f 65) 1892 |-.---.-- 1,174,000 Oe BG . acncscseccrkcyuauokaee Jan 11922 
irst consol —— $3 ret a re callati05 ..Ce| 130) 1893 1,000; i,034,0 ¢ |J & 4J/Central Trust Co N YjJan 11923 
General mortgage gold sf, red 105----.-..--- Nxc*¥; 215) 1906 ,000) 9,274,000 g iJ & J\iCompany’s office N YjJan 11943 
RL& Win— StM 2, S00, 500 et a 105 beg’11. 1C.c® ---| 1906 1,000} 2,000,000 g iJ & J\Chase Nat BEN Y; &Chici|Jan 1 1916 
er Sh & Atlantic—Marq H & On gen M- -Ce.c 130) 1885 1,000} 1,077,000 A & ©/44 Wall Street New York|Apr 1 1925 
uluth South Shore & Atlantic ist M gold. Gewcér 588) 1887 1,000} 3,816,000 ge it & J do do Jan 1 1937 
First consol mtge gold interest guar--.-Ce.c*&r 588) 1890 1,000} 15,107,000 g |\F & A|New York or London Aug 1 1990 
Income certs ($3,000 ag held by Can Pac Tuy. *08) woul S608 | sedene Seen: Ge. ewabame Montreal, Quebec Dec 31 1912 
Car trusts guar by Can Pac (due monthly)-------- ---| 1906 100 &c 59,856 % To Jan 1911 
do guar by Can Pac (due $17,000 yearly) -- owl 200F |. eccscse 115.598 & To June 1912 
Durham & So Care-1st M $300,000 goid red 108-MeBia| 30| 1908 |"--1,000} B00'000| 8 @ Sierchante® Trust Go Bait\uly 1 1935 
urham ar—ist M $300,000 gold red 105_MeBa ’ g erchants’ Trust Co aly uly 
urham Union Station—First M $75,000 g_-_S.c*&r ---| 1905 {1 ,000 &c 54,000 g Standard Trust Co N Y|May 1 1955 


utchess County RR—See Central New England Ry- 


st Mahanoy RR—Stock-.-........-.-----...------- Pe Be ae 











50 497,750 
50 


Reading Term Phila Pa/Jue1519092% 
do do 

















RAAVAMAAMAAAAAa A PAT ACTHABRATAAAIAAAM 


‘Se Se 
J&D15 
Mé& §& 
JI & J 
M & N 
J&D 15 
st Pennsylvania—Stock 6% guar 999 yrs Phila & R O6l. ntas 1,948,300 tJ & @g July 20 1909 3% 
ays mtge se Virgin P&G by ~’ & A Pd ole 36] 1888 1,000 495,000 g iM & § do do Mch 1 1958 
st me $f nia rer ia—See Southern Ry 
st Tenn & > Car—ist 81 p 1723) GuP c* 34| 1905 1,000 500,000 g iM & N/Guar Tr & S DCo Phila|Nov 1 1935 
epiern Ry of. fo Ate oak AY Great Northern 
ae § Nor thongs M Ry &C coltr gred105._N 165] 1897 1,000} 3,000,000 g |A & O|Trust Co of America N Y/Oct 1 1947 
Gt SIRS Be UU i wekiss cdddas sawoncace Ta ---| 1901 1,000; 2,000,000 g iA & O do do Oct 11951 
7nd od Sac Mt first” mtge $900,000 gold guar-_--N 31; 1898 1,000 372,000 g |A & O do do oot 11928 
El Paso & Rock Isl first M $2, 500 ,000 gold. -..Ta.c* 128; 1901 1,000; 2,500,000 g iJ & J do do an 11951 
Dawson Ry & Coal coll trust gold guarp & 1--Ta.c* 133; 1901 1,000; 3,000,000 eiti@ d do do Jaly 11951 
EH Paso aloe Pass Depot—ist M ¢g $240,000 sf.-Ta ---| 1905 1,000 240,000 ¢ it & J do do Jani ea 1935 
sin Jollet & Ex stern—ist M (sie, 00 ,000) g.Cex.c* 181; 1891 1,000; 10,000,000 ¢ iM & N'!71 Broadway New York|May 1 194 
Eimira & Lake Ont—Sodus Bay & So—1st M g--Un.c 34) 1884 1,000 500,000 g iJ & JjNat Bank of Comm N YjJuly 1 1924 
Elmira & Williamsport—Stock common 5% rental NC| 73%| ---- 50 500 ,000 M & N/Broad St Station Phila|/May 1909 
Preferred stock 7% rental 999 years Northern Cent! 73%) ---- 50 500,000 . =. do do July 1909 
UND MIE 52 GOEL CE So banc acehenscascaues | 73%| 1860 1,000 963,000 ey eer do do Jan 11910 
Income bonds 999 years to run... .----.....---- c* ~’ 1868 500 570, “000 . Se. da de Oct 1 2862 





first mtge.4% gold bonds issued to retire all the outstanding bonds ,which ma- 
tured Jan ; as the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 19 05; all income over charges, improvements, &c., to be *paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, Vv. 79, p. 2696. 
Preferred stock is entitled to 7%, non-cumulative, then common to 7% 
after which both share equally. 

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating debt incurred for Im- 
provements and refunding, the common stock being raised from $4,283,100 
to $5,335,600 and the pref. from $763,500 to $1,164,000. V. 82, p. 1322 


DIVIDENDS—. ) '93. ie °95. "96 to ’98. °99 to 03. '04 to ’09. 
On preferred ........ %j 2 4 6 y’rly. 7 y’rily. 5 y’rly. 

Pres... Edwin Hawley: Vice- wen. L. F. Day; Treas., F. H. Davis; Sec., 
W. S. Crandell. Report for year ending Dec. 31 1908 in V. 88, p. 1615, 
show Grose carnings. $529,071; net, $159,949; taxes and interest, $173, 280: 
deficit, $13,331.—(V. 88, p. 1436, 1615.) 

DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., Des Moines 
Iowa Fails & Nor’n Ry. and Minneapolis & St. Louis RR. V. 75, p. 342. 
Rental equal to expenses and fixed charges paid monthly et lessees on 
wheelage basis. Stock auth., $2,000.000: y~ 4 $400,000: par, $10: Year 
1907-08, gross, $320,898; net. "inc., $141,469; charges, $63 ,063 jet 86,p.337 

DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
pan momen & of Sept. 1878. The meer and interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock. $1.500.000: par, $50. 
Real estate bonds or mortgages, $226,000. fa June 30 1908 sundry out- 
standing accts., $2,751,648. Grand Trunk of Canada owns entire stock. 


EARNINGS.—11 mos.,/1908-09_____-- Gross, $1,534,421; net, $280,416 
July 1 to May 31. 1907-08______- Gross, 1,585 "349: net, 209,333 
Year ending June 30 1908, gross, $1, 704,834; net, $220, 810; charges, 


$419,314; bal., def., $198,505.—(V. 82, Pp. 986; V. 88, p. 1620.) 


DETROIT HILLSDALE i SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., Bankers, Mich., 65 Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern ‘By. rental, $54,000 per year—4% on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
.) 195 m.: Rose City Branch, 31 m.; Prescott Branch, 12 eos Linco 

ym, 14 m.; Au Gres Branch, 8 m.; loggin branches (largel porary), 
87 m.; total, 348 m. In 1907-08 forest products furnish 8.16% of traf- 
fic. in” 1902 Henry K. McHarg and associates acquired co 


BONDS. Vp Rms vy - bonds” for $590. nee were reserved oh = ts 
é&c., at not over $50,000 per year. BP. 629. In addition to the 
amounts = pnd above as outstandin Vas $ x) 0 ‘first lien’? and $300,000 

**m were on June 30 1908 held in the treasury. Equipment 
notes (5s), $80, 000, due $6,667 monthly to July 1910 inclusive; loans and 
bills payable June 30 1908, $195,000. 

STOCK .—The capital stock is $3,000,000, of oe $2,000,000 common 

and $1,000,000 5% non-cum. preferred. ' See V. 74, Dp. 629. Div. on pref., 
24% July 1 1903; since to July 1909, 5% yearly. 


LATEST EARNINGS.— {i808 -09__..Gross, $1,051,769; net, $245,297 
11 mos., July 1 to May 31. 11907-08___-_Gross, 1,086,488; net, 267,968 


EARNINGS.—Report for ws ending June 30 1908 was in V. 87, p. 
1233, showing, gross, $1,186,096; total net income, $397,045 © taxes, 
&c., $253,708; equip. and imp’ts, $117,246; pref. div. (5%), $47,500; bal.. 

def., $21,409. 190 “07. gross » $1,311,274; net, $301,182.—(V. 88, D. 100.) 


DETROIT TOLEDO & & IRONTON RY.—Operates road from Detroit, 
Mich., to Ironton, bag Lima, 384 m., including 46 m. of trackage; branches, 

Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman 
Jct. to Dean, O., 3 m.; total, 435 m.; coal mine tracks, yard tracks and 
sidings, 136 m. Outlet for bituminous coal of Southern Ohio. In June 
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, p. 509. 


ORGANIZATION.—Successor, per plan V. 80, p. 650, of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 5, _P. 2344, 1856. 
BR ie vag “In Feb. 1908 Geo. K. Loweil, Benj. S. Warren and Thomas 
Rhodes were appointed receivers. the interest on the consol. 44s due 
bebe 1 1908 being in default. The interest on Ohio So. div. bonds and on 
the divisional and gen. lien 4s has been i. promptly. On Feb. 25 1908 
age 000 receivers’ certfs. were authorized having a lien junior to the Ohio 
division and divisional and gen. Il lien. 4s; 33200, 000, bearing interest at 
6%, were outstanding June 1 19 546, 602. 
Committee for Consol. 4 48. .— Russell Harding, Chairman; Henry V. Poor, 
Sec.; Central Trust Co., epositary. 86, p. 337 

Collateral Trust Noteholders’ Samanitesn: ~~ oseph Ramsey Jr. is Chairman 
of one committee, Waiter L. Worrall. Secretary: New York Trust Co., de- 
positary. In Nov. 1908 about $3,600,000 of the $5,500,000 outstanding 
notes were owned or controlled by the committee. ‘V. 86, Dp. 337, 420, 
480, 546, 602, 1589; V. 87, B, ie. 285, 544, 1300. 

Another committee (E. Rollins Morse, ‘Chairman; Windsor Trust Co 
New York, by pong in Nov. 1908 owned or controlled about $1,700, 000 
notes. V. 86, p. 602, 1343; V. 87, p. 166, 226, 544, 613, 677. 

Stockholders’ Committee. —-Willard V. King, Evans R. Dick and E. L. 
Oppenheim (Columbia Trust Co., N. Y., depositary). V.86, p. 794. 

Pref. Stockholders’ Committee. —Alexander J. Hemphill, Chairman; Edgar 
©. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). V. 86, p. 1409, 1529. 

NOTEHOLDERS’ PLAN.—In Nov. 1908 the Ramsey committee came 
to an agreement with the Morse (or Hollins syndicate) committee, looking 
to an exchan nge of the committee's interest in the pledged D. T. & I. consols 
for the 7 es: cate’s interest in the Ann Arbor pref. and com. stock. See 
circular in V. 87, p. 1300. The sale of the collateral for the notes was ad- 
ourned indefinitely in Jan. 1909 by reason of a temporary injunction. In 
uly 1909 reorganization was arte pending litigation as to validity of 
certain copsol. mtge. bonds. V. 89, p. 224. 





BONDS.—Gen. lien and divis. 1st 4s are secured by mort. on entire sys- 
tem, including future property, except Toledo terminal. 

The consol. 4%s cover the whole system and are also a first lien upon the 
stock + the Toledo Southern RR. 

The 5% notes of 1905 ($5,500,000 issue) are secured by $3,001,000 
Ann Arbor - and $2,190, 000 common stock and $5,000,000 Det. T. 
& I. consols. V. dks 2457, 2620; V. 81, p. 155. Loans and bills payable 
June 30 1908, +4 


EARNINGS.—11 mos., }3988: Se Gross, $1,400,738; net, $150,137 

July 1 to May 31. 1907-08_.. -- Gross, 1,511,846; net, 24,768 
REPORT.—For year ending June 30 1908 in V. 87, p. 1294. 

— System pay gpd ‘ee = 

Year. Gro Net. &tazes. Balance. 

Co. ae $3. 71 “964 #1. 077,695 $30. 040° $1 568, 806 $259,071 

1906-07 -__._.- 8/925 1,320, 320 29,137 1,343, 638 5,820 

go Toledo & Ironton Proper. 
1907-08 ......- $1,920,670 $551,674 $432 tment t $398,274 
1906-07 -____.- 2,116,409 553.462 2. 683 def.371,623 


553 
Interest charge includes yearly yrs. 000 interest on A. ~—H trust notes 
issued for Ann Arbor stock. See V. 83, p. 1034. 


Pres., Eugene Zimmerman; Sec. and Treas., G. Casper Niles; Office, 
Detroit.—(V. 87, p. 1533, 1664; V. 88, p. 100, 231; V. 89, p. 224.) 


DETROIT & TOLEDO SHORE LINE RR. —Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; track, 20 m.; sidings, 3 m.: trackage over 
baby ne 9 Ry. & Term. Co., &c., 3? m.; total track, 101.6m. V.78, p. 2598. 

he Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. 
own the entire $1,428,000 stock and jointly guarantee the bonds, obs. the 
and interest, by endorsement. See form of guaranty, V. 76, p. 6 he 


unissued bonds are reserved for extensions and im th AO t divi- 
dend, 4%, paid from earnings prior to June 30 1908. V. 87, p. Te. 

BABNINGS ney mos., sees. ° seria al Gress, $713, 651; net, $298,844 

July 1 to 31. | J1907-08____-- Gro: 821,064; net 424,998 


Year Nation Jue, 30 1906. ‘gross P Sa76 421: net income, $401,583; interest 
on bonds, rentals, 293 83; improvements, $21,0 5 saiet ends (4%), 
$57,120; bal., sur., rk 301. Pres., T. P. Shonts. aw 87, p. 1237.) 


DUBUQUE & SIOUX CITY ae ong Map of Illinois Central.) —Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; lowa Falls to Sioux City, 184 m. 
Manchester to Cedar Rapids, 2, ~~ Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, “la., to Council Bluffs, 130 m.; total owned, 730 miles. 


ORGANIZATION. —Controlied since April 1887 by the Illinois Central 
RR., which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S.C. bonds held by the _ are the lowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274 


DIVIDENDS SINCE 1899.—1900, 3%; 1901, 14%, 1902, 1%; 1906, 
14%4%; 1907, 4%; 1908, June 30, 1446%.—(V. 70, p. 1290.) 


DULUTH & ARON RANGE RR; a ob ag pee to er, ie. 117.22 m.; 
Tower Jct. to Tower, 1.40 m n Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, 8. 83. m.; ‘Waldo t to EAD og 15.02 m.; coansieas and spurs, 
56.03 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 224.61 =a, 
Owns ore docks and yards on Lake Superior costing over $1,500,000. 


STOCK, &c.—Stock, auth. $10,000,000; out., $3,000,000. Federa 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. bonds. (V. 66, shi 1237.) First mtge. bon ids auth., $25,- 
000 per mile for construction and $ yx for AS re a Dividends peiee 00 
190 acereea ted 100%; in 1901-02, 6%; in from accumulated sur., 
150%; 85 %e 1906, 40%; ior, 80%; 1908, 80%. 


EARNINGS. —11 mos., et -09_...Gross, $5,798,886; net, $3,465,798 
July 1 to May 31. 1907-08.__.Gross, 5,647,759: net, 3,193,812 
Year ending June 30 1908 $6,207,510; net, $3,259,124; other in- 
come, $100,761; interest on Sm ay $6 66,6 60: depreciation, $471,340; bet- 
terments, $217,183; bal., sur., $2, 064,762. —(V. 79, p. 2085.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., 77.96 m.: branch from Alborn northwesterly to Buckeye 
beet 53 m.; other branches and spurs, 150 77 miles; trackage to Union 

epot, Duluth, 2 m.; total, 283.63 m. | Entire $4,112 a nem owned by 
Lake Superior Consol. Iron Mines and so by U.S. Steel V.72, »P- 1038. 

Of the geoerat 5s of 1906, bonds are reserved to retire “the un erlying 
bonds; additional bonds may be issued at not over $30,000 per mile for ad- 
ditional ange main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of ye and improvements. 
Sinking fund of 2% py s. of tg bo (incl. bonds in s. f.) retires 
bonds by lot at 10 82 

In 1903-04 paid dividend 7 150% ens accumulated surplus and in Sept. 
1905 70%; June1906, 40%; Sept. 1907, 50%; June ’08. 60%; Dec. 08, 40%. 


EARNINGS.—11 mos., +1 180s. -09_.... Gross, $8,323,773; net, $5,402,940 
July 1 to May 31. 1907-08____- Gross, 8,389,281; net, 5,175,910 
For year ending June 30 1908, gross, $9,365, 249; net, $5, 295, 986: other 
income, $287,628; int. and sink. funds, $728,637: bal., Sur., $4, 854 O77. °° J 
1906-07 gross, $10, 981,893; net, $6,328,589. —(V. 89, Pp. 224.) 


DULUTH RAINY LAKE & WINNIPEG pe Mall April 1908 
from Virginia, Minn., north to connection with Canadian Northern at Inter- 
national Falls, 98 miles, giving that road access to Duluth and Two Harbors, 
at the head of the Great Lakes. V. 86, p. 546, 1100. In Dec. 1908 the 
Canadian Northern purchased the entire $2,000,000 stock, the Duluth 
Winnipeg & Pacific Ry. being incorporated in Mch. 1909 with $6,000,000 
auth. stock, to control the Duluth R. L. & W. Ry. and build an extension 
from Virginia, Minn., to Duluth, 75 m., and branches and spurs for indus- 
trial and mining p oses; also docks at Duluth, where valuable sites for 
—— ave already been secured. V. 87, p. 1605, 1664; V. 88, p. 563, 
6 

The Virginia & Rainy Lake Co., which formerly owned the road, guaran- 
tees the interest on the bonds. Sinking fund yearly, beginning Mch. 1909, 
amounting to two-thirds of net earnings. V. 81, p. 558, 613, 1848; V. 82, 
p. 751; V. 84, p. 158; V. 85, p. 1518. 
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| 
RAILROADS INTEREST OR DIVIDENDS | Bonds— Princt- 
Miles| Date | Size, or \pal, When Due 
For erplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables Road | Bonds; Value |Outstanding % Payuble Whom Dividend 
Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Cc ee $50) $2,000.000 7 Q—M /Union Trust Co NewYork |June 10°09 1% 
eclal guaranteed betterment stock $2,500 ,000-.-- G8) Sus. 50) 1,420,750 7 Q—M do do \Jure 10 091% 
eneral mtge (now first) $4,500,000 gold guar-- Un 85| 1890 1,000) 4,302,000 Suet & J do do July 1 1940 
Railroad—Common stock $153,000 ,000 auth- --- one] seee SUDIEIS Ot ee heen cade loccncas. iavishat. 7S wednadptithd lesweeneked 
nd pref stock 4% non-cum redeem at par-.--- csv] noam 100} 16,000,000) See text |Semi-ann|J P Morgan & Co N Y/|Apr 1907 2% 
First pref stock 4% non-cum, redeem at par------ ase] sase 100| 47,892,400] See text |Semi-ann| do do Apr 1907 2% 
A—Old Bonds Assumed—Roads Consolidated 4 
N Y & Erle ist M Plerm to Dun ext 1897 gold--c* 447| 1847 1,000; 2,482,000 4¢ iM & N'|See text May 1 1947 
Second mortgage (extended in 1879) gold--.--c* 447| 1849 1,000} 2,149,000 5¢ IM & § do do Sept 11919 
Third mortgage (extended in 1883) gold------ c* 447| 1853 1.000} 4,617,000 4% eM & S| do do iMch 1 1923 
Fourth mortgage (extended In 1880) gold----c* 475| 1857 1,000) 2,926 ,00¢ 5¢ |A & OC) do do |Oct 11920 
Fifth mortgage (extended in 1888) gold--.---- c*| 475] 1858 | 500 &c 709 ,500 4g¢ WJ & DI do do \June 11928 
Erie Ry ist Butt Br Hornellsv to Attica gold. -c* 60} 1861 200 &c 182,400 4¢ Ww & J) do July 11931 
First consol mtge $30,000,000 gold $ or £.-F.c*c 526) 1870 1,000; 16,891,000 7¢Z M & _ §S'See text \Sept 1 1920 
N YLE & West first cons mtge gold._......--- c¥| 5626) 1878 500 &c| 3,699,500 7¢ Mé& § 0 do Sept 1 1920 
Buffalo N Y & Erie ist M (Buffalo to Corning) --c* 1406] 1876 1,000; 2,380,000 7 J & D do do June 11916 
Buff & S W ist M g ext 1908 red 105 g.._-_--- xc* 67| 1877 50 &c| 1,500,000 S§¢ J & Ji do do July 11918 
Newburg & NY ist M gold extended in 1889----c* 12) 1868 1,000 250,000 S§¢ J & Ji do do Jan 11929 
B—Bonds on Properties Controlled by Ownership| of En |tire (*)| or a Majlority (b) of |Capital S|tcck, or |by (c) Lease 
Bergen Co RR ist M Ruth Jct to Ridgewood N J-- 10} 1881 1,000 200,000 6 A & O| tex \Apr 11911 
Ch & Erle ist M g (Marion O to Ham’d Ind) --Ce.c* 250! 1890 1,000} 12,000,000 5¢ |M & N/50 Church St, New York|/May 1 1982 
Chicago & Atlantic Terminal first mortgage ¢. Ce ---| 1888 1,000 300,000 5¢ J & do do July 1 1918 
eGoshen & Deck’t’n Ist & 2d M’s ($60,000 are 2d) - ---| 68-69 |--.----- 246 ,500 6 po ee are 1928-1929 
eMont & Erle 1st & 2d M’s ($40,500 are 2ds) - ----- «--| 66-67 |....---- 170,500) 5 NEOGR lek eationatbbeatecadsuees! 1926-1927 
Jefferson 1st & 2d M’s ext in ’87 & '89(H’daleBr) _-c &| 67-69 500 &c 300,000;\4% & 6)J & J)Fidelity Trust Co Phila|July 1 1927-29 
1st M Carbond to S depot g ext in '09 red 105FP.c* 37| 1889 1,000} 2,800,000 5¢ iA & O'See text Apr 1 1919 
Long Dock Co cons M g (now ist M) (see text) ...c* ---| 1885 1,000} 7,500.000 6¢ |A & O} do do Oct 11935 
cN Y & Greenw L prior lien M $1,500,000 gold--.N 2}; 1896 100 &c} 1,471,600 5¢ |M & N|J P Morgan & Co N Y/May 1 1946 
bNew Jersey & New York 1st M (reorganization) .c* 34| 1880 | 500 &c 400,000 6 M & N| do do Apr 3 1910 
General mtge $1,200,000 (red 105 after 5 yrs) gold ---| 1892 500 &c 629 ,500 5 . OS dl do do Jan 11933 
NYLE&WC RR Ist M “‘lawful money’’--Mp.c* ---| 1882 1,000; 1,100,000 6 cur|M & N/ See text |May 1 1922 
NYLE&WD &ICo Ist M (V 56 p 82)---~-- c* ---| 1883 1,000} 3,396,000 6 J & J do do July 11913 
N Y Pa & Ohlo prior lien mtge gold $ or £--..F.c* 422| 1880 500 &c| 8,000.000 4% eM & S/See text i\Mch 1 1935 
Do _ Leased lines—see separate statements for Cljevelanid & Mjahoning |Valley RR |and Sharjon Ry | 
cN Y Susquehanna & Western—Northern New Jers|ey—T |loga R|}R—See e|ach compan|y 
C—Erie Railroad Company Bonds 
Second M on Buff & S gold ext 1908_...Mo.xc* 67; 1895 1,000; 1,000,000 Sg WJ & JI See text July 11918 
Prior lien bonds $35,000,000 gold---------- F.c* &r ---| 1895 1,000) 35,000 000 4¢ J & J See text Jan 11996 
General lien $140,000 ,000 gold__...--------- c* &r ---’ 1895 1,000! 35. 85.006 a@ if. @ ‘2d See text Jan 11996 





EARNINGS.—For year ending Dec. 31 1907 (48 miles in full operation), 
gross, $403,229; net, $147,997. For year ending Dec. 31 1906 (38 miles), 
oss, $336,878; net, $136,261; Int. on bonds. $68.024: bal.. sur., $68 237. 
s., Wirt H. Cook; Sec., David O. Anderson.—(V. 88, p. 563, 623, 882.) 
DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Saulte Ste. Marie, 415 miles; ‘‘Sou”” Junction to St. Ignace, 43 miles; other, 
135 miles; total, 593 miles, including 7 miles of trackage. 

CAPITAL STOCK.—Common stock Is $12,000,000; pref., $10,000,000; 
par, both $100. Pref. stock is 6% non-cum. Can. Pac. July 1 1908 
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 incomes 
and $15,107,000 consols. 

BONDS, &c.—Abstract first morigage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 
by Can. Pac., which July 1 1908 held the entire outstanding issue ($15,107,- 
000) in Its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Car trust 4s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. April 30 1909 for guaranteed Interest advances, 
$5,402,235; on general account, $62,988; unguar. car trusts, $236,213. 

LATEST EARNINGS.—} 1908-09. _-_-- Gross, $2,449,854; net, $675,204 
11 mos., July 1 to May 31./1907-08______ Gross, 2,721,568; net, 679,260 

Deficit under charges, $292,428, against $304,089 in 1907-08. 

REPORT.—Report for year ending June 30 1908 in V. 87, p. 807. 

Of the tonnage in 1907-08, ores furnished 43%, lumber, &c., 27%. 


Year— Gross. Oper. Inc. Oth. Inc. Int. tax.,&c. Bal., de 
SOOT wtnmeccennt $1,776,446 $472,820 $80,222 $767,712 $214,67 
TE Sa aaeee a 2,117,189 532,043 60,046 779,902 187,813 


Pres., W. F. Fitch, Marquette, Mich.—(V. 87, p. 807; V. 88, p. 822.) 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Minturn on the Seaboard Air Line. Stock, $300,000: par, $100. Bonds, 
see table. Year ending June 30 1907, gross, $72,397; net, after taxes, 
$20,258. Pres., Ernest Williams, Lynchburg, Va.—(V. 81, p. 840.) 


DURHAM UNION STATION CO.—Owns passenger station at Durham 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., G. N. Freeman. 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; Orbisonia to Groves, 1.70 m.; Booker 
Jct. to Booker, 2.36 m.: operates Shade Gap RR., 4.77 m., and Baoky RR., 
4.93 m.; total, 44.89 m. See V. 75, p. 77. A coal road opened .n 1874. 
Stock, $815,589 (par $50), of which $247,189 Is 6% non-cum. pref. First 
mtge. 4s ($500,000) extended In 1908 to Jan. 1 1958. Second mtge. 4% 
income bonds, $466,705, due Jan. 1958, given In 1908 for back Interest 
from 1885. Gar trusts, $42,000; Int., 6%, oe Coa J.-D. Year 1907-08, 
gross, $236,400; net, $125,733; other Inc., $5,195: Int., &c., $2,542; bal., 
sur., $108,386. Pres., R. S. Slebert, Orbisonia, Pa. Office, 316 Walnut 
St., Phila.—(V. 77, p. 145.) 

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.38 miles; 2d track, 27.17 m.; all track,87.50 miles. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,096,700 wasowned by Read- 
ing Co. June 30 1908, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & “WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. Ex- 
tension from Johnson City to Hampton, Tenn., 15 m., was completed as 
third rail in Dec. 1906. Stock, $501,900. Controlled by the Cranberry 
Tron & Coal Co. For year ending June 30 1908, gross, $239,142; net, $111,- 
518; other income, $2,809; int., taxes, &c., $34,269; bal., sur., $80,058. 
Pres., F. P. Howe, Phila., Pa.—(V. 82, p. 333, 1379.) 

EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36m. Stock, 
common, $1,697,800; preferred, $1,779,500; par, $100. No bonds. Bills 

ayable and car trusts June 30 1908, $51,008. Year 1907-08, gross, $50,- 
99; net after taxes, $421. 


EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields, 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico Ry. & Coal Co.in 1905. Operated 
as eastern div’n of El Paso & Southw’n Co., lessee, the western div’n being 
the El Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., with brs. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,009 
stock (of which 60% owned by the El Paso & Northeastern Co.) and 
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71, p. 1219. 

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon FuelCo. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.- 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no’bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, p. 776. 





The bonds of the Alamagordo & Sacramento Mtn. Ry., of the Ei Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 
EARNINGS.—8 sar 1907-08 Were ae Gross, $4,634,383, net, $1,921,706 
July 1 to Feb. 28. 1907-08. ___- Ss. cass hnt SS  aekindne 
REPORT.—For year ending June 30 1908, of entire E) Paso & South- 
western system (865 miles), gross, $7,564,105; net, $2,286,046. N. Y. 
office, 99. John St.—(V. 81, p. 508; V. 87, p. 1605.) 


EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex., 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the six roads named. Of the bonds (see table above), $12,000 Is 
to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V. 78, p. 104; V. 81, p. 1043. Pres., J. E. Hurley; Sec., W. R. Martin, 
Treas., U. S. Stewart.—(V. 81, p. 1043; V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 miles—Walker to Coster, I1l.—33.30 
miles; Hammond to Whiting, Ind., &c., 16.39 miles; Rockdale Jct. to Rock- 
dale, 6.57 miles; total main line owned, 195.85 miles; spurs to coal mines, 
&c., 36.24 miles; trackage, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago 
2.05 m.; 2d track, 29.91 m.; sidetracks and yards owned, 118.81 m.; total 
track operated, 387.66 miles. Owned by Federal Steel Co. and so by U. S. 
Steel Corporation. Leases Chic. L. S. & East. for 50 years from June 1 1909 
and with the U. S. Steel Corp. guarantees its $9,000,000 4%% bonds, 
prineepnt and interest. V. 88, p. 1372. 

STOCK.—$10,000,000, being increased from $6,000,000 in June 1909; 
8 


par, $100. Div., 4% yearly (in Dec.) in 1899 to 1908. 
EARNINGS.—11 mos.,/1908-09__.__. Gross, $2,297,010; net, $852,195 
July 1 to May 31. 11907-08_...-- Gross, 2,212,697; net, 807,045 


For 9 mos. ending March 31 1909, net, $686,367, agst. $700,798 In 1907-8; 
taxes, $86,500; other income, $150,773; int., rentals, imp’ts, &c., $386,606, 
bal., sur-, $364,033. 


Year end’g June 30. Gross. Net. Other income. Interest. Surplus 
1907-08_.-.-.-- $2,389,862 $730,401 $179,052 $447,014 $462,439 
Se Oe ae 2,715,916 842,791 16,774 425,0 434,565 


- ° ,00 
Also paid in 1907-08 for other purposes, $21,112; divs. (4%), $240,000. 
Pres., A. F. Banks.—(V. 88, p. 1127, 1252, 1372; V. 89, p. 41.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of ——s to the Northern Central, which owns all the 
$1,500,000 stock. ase may be toraunated on 30 days’ notice. 


Cal. Year— Gross. et. Int., &C. Balance. 
LPOG aeduinscGaesuee $1,055,139 $66,897 $191,527 def.$124,630 
oT, ee See 1,248,549 61,918 130,660 def. 68,742 


ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the North. Cent. Ry. for 999 years 
from May 11863. The divs. on the com. stock are 5% and on the pref. 7%. 
less taxes, making div. on com. 4.76% and on pref. 6.60%. Year ending 
Dec. 31 1908, gross, $1,606,381; net, $383,022: rental, $154,536. 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds, and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures outstanding June 1909, 
$192,843 (interest J. & J.). 

STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock 
are subject to a 4-mill tax on assessed valuation, those on special betterment 
stock are tax-free. 

EARNINGS.—The profit to the lessees in 1905 was $442,059: in 1906, 
$475,744; in 1907, $634,366; in 1908, $90,476.—(V. 84, p. 749.) 


ERIE RAILROAD.—(See Map on adjoining page.)—Embraces trunk- 
line from Jersey City, opposite N. Y. City, to Chicago, Ill., 998 m., and 
branches, 1,338 m.; total, 2.336 m.: second track, 833 m.; 3d and 4th tracks, 
33 miles; total, all tracks, seats, miles. 





Lines owned in fee— iles. Leased lines— Miles 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris_____ *15 
Buffalo to Jamestown, N. Y-. 67|Montgomery & Erie.________. *10 
Buffalo to Corning, N. Y------ 40|Northern RR. of .N. J..------ *26 
Other branches.......---.-.--.- 39|Goshen & Deckertown_______. *12 

Stock all (a) or nearly all (b) owned. |Rochester & Genessee Valley_. *18 
aChicago & Erie RR.-.-.------- yi je” 3 Fer eae 46 
aJefierson BR. .....6-------- *45| Leased to Nypano RR. 

N. Y. & Greenwood Lake RR. *%52/|Cleve. & Mahoning Valley RR. *81 
bNew Jersey & New York RR. *%38|Sharon Rallway ..... ....__. *32 
Erie & Wyoming Valley RR... 59/|Other lines..._..___-_-_ 2 54 
SNIGREE Min cakocrescccecee "GLE MINE digo ddd cnc nch nicaie 182 
bTioga RR...~...-csccn---n-e 58 aaa 

Othe UnGs. .. jos. nndeoceccee 143 | Lines in system June 30 ’08___.2,336 





*See this company. IN. Y. Susquehanna & West__. *238 

HISTORY.—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N. Y. Lake Erie & Western RR Co., sold in foreclosure under its 2d con- 
solidated mtge. The company holds in fee or through ownership of all 
or practically all the stock of the independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erie com- 
panies), and also all subsidiary lines except a few small properties. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
year 1907-08 aggregated 17,371,279 out of the 33,629,706 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
terminal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 


The Penn. coal properties acquired In 1901 are additional. V,. 82,p.1322, 
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RAILWAY STOCKS AND BONDS. 
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| Bonds— Princt- 











RAILROADS INTEREST OR DIVIDENDS 
Mtles| Date | Stee, or. pal, When Due 
For explanation of column headings, &¢., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road |Bonds| Value |Outstanding % Payable Whom Divtdend 
Erie Railroad — (Concluded) — 
Penn coll trust M $36,000,000 gs f (text)..Me.c&r ---| 1901 |$1000&c |$34,000,000 4¢ |iF & A/See text Feb 1 1951 
First conv mtge $50,000 ,000 go d es A...§ c*&r ~--| 1903 {1,000 &c|} 10,000,000 4¢ A & O do Apr 1 1953 
do do Series Bowe gaases ---| 1905 |1,000 &c} 11,015,000 4¢ A & O do Apr 1 1953 
Coll tr g notes $15,000, 900 red par...... =, Ba.xe* ---| 1908 |1,000 &c} 15,000,C00 Ce 1k @ OG cccnccus gvedcoudsodes ay 8 1911 
Erle & Sucvey notes secured by E & J bonds. ...-- duel AUGE doweatecs 3,000,000 ©. Akaedktiies lemtcnococnscdquccsosea 910 
N Y Pa & Ohio equip trusts sink fund Rove at 100 ~ --|'88-90 £100 124,548 5¢ Various |London 1908 and 1910 
Other equipment poy July 1908 
Avon Geneseo orris rand Rochester & Genesijee Valjley Sto|cks—See|those Comp/anies 
Evansville & Ind H & S (cash dep to pay bonds) 40| 1879 1,000 251,000 7 M & S/Bankers’ Trust Co N Y/|Sept 1 1909 
Evansville & indiana a9 lst M guid guar--.--F.c* 55| 1884 1,000 647,000 6g J & J do do July 11924 
Cons M ($2,500,000) ggup &1 end) E ‘ncaa Fic* 135/| 1886 1,000; 1,853,000 6g |J & J do do Jan 11926 
Evansville & Terre Haute—Common stock. -...-.-_- osu} tessa 0| 3,987,383|4 In 1908] Yearly |Checks malled Nov 21908 4 
Preferred stock non-cumulative (see text).-...-- Ta ees] secu 0} 1,283,333/5 In 190%8;|A & O/Checks mailed Apr 15 1909 2% 
Consolidated mortgage (first lien) gold..-..-.-..-- 115} 1880 1,000 30,000 6¢ |J & J|Bankers’ Trust Co N YjJuly 1 1910 
First consolidated mortgage gold-_........-.-- 144/ 1881 1,000; 3,000,000 6¢ WJ @ J do do July 11921 
Mount Vernon Branch mortenge CC 25; 1883 1,000 ,000 6¢ iA & O do do Apr 11923 
Sullivan Co Coal Branch mortgage gold------~ ---| 1890 1,000 450,000 5¢ |A & O do do Apr 1 1930 
First general mortgage for $7 ,00 ee etd 2 oF ce 199} 1892 1,000; 3,145,000 5¢ A & O do do Apr 1 1942 
Equip bonds Series B due $ 0 ,000 dh ails tlle this Ba ---| 1905 1,000 ,000 4% ¢i\F & A'Blalr & Co New York/Feb '10-Feb °15 
do Series C due sant 000 s-a 82 p 627) .Ba ---| 1906 1,000 780,000 4% ¢ciF & A do do Feb '10-Feb '16 
Pitch bure Preferred SU POE TA deed cbt bawddine i, SPORT: 100} 18,610,000 5 Q—J |Office, Boston & Me Bost|July 1 °0914%% 
Bonds to State of Mass 4% cans Feo 1607....6.<. I woot 1600 1,000} 5,000,000 4 M & N/Office FitchburgRR,Bost|Feb 1 1937 
GIES DOU TROTIRARE. 06 on < odd cmossceciacces cér --| 1890 |1,000 &c 500,000 4 J & D do do June 1 1920 
PORES 06 TIOTIRORS in ob cnn ew cecce pees ccces c* ---| 1894 1,000 500 ,000 4% iM & N do do May 11914 
Bonds not mortgage ($1,359.000 due 1915)-.-.-.-.- c* --./|'95-96 1,000; 1,859,000 4 Various do do 1915 and 1916 
Bonds not mortgage ($2,750,000 are 4s of ’97) .-_c&r ...|'97-98 |1,000 &c| 4,200,000 4 Various do do 1927-1928 
Bonds not mortgage ($1,775,000 are 3 4s of 01)c&r -../|'00-01 |1,000 &c} 2,275,000 3% iA & O do do Oct 1 1920-21 
Bonds not mortgage $2, 600 ,600 authorized--c* &r ...| 1907 {1,000 &c} 2,000,000 4 A & O do do Apr 1 1927 
Bonds not mortgage $3, 660. ‘000 currency. .--.-- c&r ..-.| 1905 |1,000 &c| 3,660,000 4 M&N do do May 1 1925 
Bonds, not mortgage $2,400,000 _......_.. .. c&r ---| 1908 {1,000 &c| 2,400,000 44% iM & N do do May 1 1928 
Troy & Boston first Fos maa (V 53 p eae te 35] 1874 |1,000 &c 573,00 > 4 ak oe do do July 11924 
Brookline & Pepperell plain bonds guar (end)----c ---| 1891 1,000 100,000 5 J & D do do Dec 11911 
Vermont & Massachusetts plain bonds guar- ---cé&r ...| 1903 {1,000 &c 772,000 3% iM & N do do May 1 1923 
Fitzgerald Ocilla & Broxton—1st M $300,000 g red 110 30} 1907 1,000 150,000 6¢ |J & J\Owned by Atl B & O’stCo|July 1 1937 
Pere Marauette—See Pere Marquette statemen'|t 
Florida Central—First mtge $200,000 gold (see text) - 47| 1907 10,000 200 ,000 6¢ |M & N/Bank of Thomasville Ga|Nov 1 1910-14 
Florida Central & Peninsular—See Seaboard Air Line| Ry 





























STOCK.—tThe voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of pee yee their authorized issues aggregating $175,000,000, of which 
$80,342,000 issued in July 1908. Provisions of preferred stock were In 
“Supplement” of April 1897, page 3. V. 66, p. 335, 573. 


DIVID’S (cash) %— 1} 1901. 1902. 1903. — — 1906. 1907. 
On first preferred....... + 1% 3 34 4 Apr.2, 
On second preferred... i ee ou 2 4 Apr.2, 


BON DS.—The new first consolidated mtee. is for i 000,000 (Farmers’ 

& Trust Co., trustee)—see abstract of deed V. 62, p. 89 , and secures 

$35,000,000 prior ‘lien and $140,000, ty general in FA Both series 
have voting po wer; see “Stock” a 

Of the $140. 000,000 general non ponds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various = of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1, “000, 000 to be used In any one year. 

The tion of the first consolidated mortgage is substantially as follows: 
It Is a first lien (mo or collateral, the or lien bonds, however, pre- 
ceding the general lien bonds) upon the ove chief coal properties (except 
Penn. Coal Co.) upon its water — lines Gnetuding valuable ter- 
minal properties >, oye thereto), and — = a — of profitable 
local lines in New Jersey and near Buffalo; it is a lien upon — 
minor coal properties and — the railroads leading to to an the coal pro 
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie R. 
(the main line to Buffalo), and the uffalo terminal properties other than 
those = which it is a first lien, and upon the entire line from Salamanca 
pe Chi yor gee it Is a second consolidated mortgage upon the lines between Pier- 

Dunkirk (447 miles). 

m rhe collateral trust 4s of 1901 are secured by 51% of the entire N. 
Susq. & Western stock ($26,000,000 total ah all of ng Bennsyivania 
Coal Co. stock, and the stock of the Erie & Wyoming see ne to 
Pa., to Lackawaxen, 65 miles, and Delaware Vall - Be ingston RR. A 
sink. fund of 10c. per ton of coal sold purchases iy at not exceeding 10 

otherw be applied to —y drawing of bonds b ee Se fe lot, all such bonds to be 
to the sinking fund, 
San the ce A issue at or before 


to 
kept alive and the a neh eS 
which, it is estimated, wi 


maturity. . h Soke P, iz, eth onthe 7, . 44, and circular, p. 136, 532, 257. 
Vv. 79, Rs. 8 $2. 535,000 included above as outstanding was 
purchace’ + 


The conv. "s Of 1903 ($50 ‘000, 000 authorized issue) will be issued from 
time to time as required and ma _~. made convertible into com. stock . 4 
price to be fixed when the bon issued, but not less than $41 
share; they will cover all the eR —— subject to underlying oa. 
The first $10,000,000 (series A) [esued Tn th ea pa i. i cman is 
sonvertible on basis of $100 bonds for fort stock to Apri 

Series B bonds for $12,000,000 are convertible into Am on stock at 
$60 By share at any —~ since a. 1 hy and gh ag a 1917. V. 76, 


p. 382, 541; V. 78, Vv. 2205: DS. 84 
Erle & J Raw with $600; 000 auth. stock soompleted in in Jan. 1909 
a low-grade cut-off from hland caymers, 


N. Y., about 40 miles. une 1907 $3.0 500, $00 mapbell Hall Erle & Jersey 6% 
notes were sold, secured by $4,000,000 E J. bonds (auth. issue $10, 0008 
000 ist 50-year 4s). V.80, p. 2621; Vv. 84, th 693, 1366; V. 87, p. 1160. 

In June 1907 the Genesee itoee RR. was authorized to make $6,000,000 
mtge. covering road under construction from Hunts to Cuba, _ = 36 m. 
A loan of $2 09,008 ,000 due ane was obtained, secured by its cade "Vv. 84, 
Dp . ; 

The issue of $15, 500,00 000 6% 3-year coll. gold notes authorized in 1908 
had as collateral security in May 1909 the following: $9,457,000 Erie RR. 
Co. “‘general lien’’ bonds (additional to the $35,885, 000 shown above as 
outstanding); $985,000 Erie RR. Co. “convertible bonds, Series ‘B’’; 
peas. ,000 Mutual Terminal Co. of Buffalo first mtge. bonds; "$336, 000 Erie 
RR. Co. Pennsylvania collateral bonds; $1,154, 000 Hocking Valley Ry. 
Co. com. stock; $145,700 Temple Iron Co. capital stock; $134,000 Lehigh 
& Hudson River Ry. Co. capital stock; $5,000,000 0 interest obligations 
and coupons of Erie rR. system, purchased from holders during 1908-09. 

In May 1909 the remainder ($4,500,000) of the aforesaid notes was sold 
for cash and arrangements made ‘under which further obligations and in- 
terest coupons of the company maturing On or before July 1 1909 would be 
purchased and deposited thereunder, as well as $1,000,000 additional 
eral lien bonds which the company is entitled to issue annually for addi. 
tions and betterments. V. 86, p. 856, 917, 1466; V. 87, p. 37 


— Trust Series, Gold (Denomination $1,000 each.) 


ate. Interest. Outstanding. Mature in Installments. 
“a ony? "00.101 . to 5 Var.$1, ery 000 Var. to 1910 $600,000 ry 
m 





el PORTE 902 4% F&A 0,000 Feb. 1 1910 Last install 

os nears 1904 4 J&D 169° 000 Decembri909 Lastin‘tullm't 
es 1905 4 Jap 1,000,000 Dec. °09-June '14 100,000 s.-a. 
nt tdi intnarts te 1905 4 J&D_ 4,900,000 Dec. ’09-June ’16 350,000 s.-a. 
cia cath ep 1906 4 M&N 715,000 Nov.’09-Nov. °16 47,000 s.-a. 
(al S 1907 4% A&O 492,000 Aug.’09-Feb. '17 Seml- -annually 
a edo meses 1907 5 J&J 1,712,000 ToJuly 1917 107,000 s.-a 
a 1907 5 J&J Dee SO MMEPEOET — nncedmeccinsi 
2 ES 1907 5 A&O 2,576,000 Oct. '09-Oct. '17 152,000 s.-a. 
2 fe eR g RRS RR 1907 5 A&O DOC :: me ree. COLT! wencdlacawane 
aA 5 Q.-F. Data. SRE AEER = apBeakGucdkann 


* Series ‘‘G” is subject to Ay at par since Dec. 1907. 

Interest paid: ‘A’ to “G” “J in New York; series “H’ at Girard 
Trust Co., Philadelphia; ies a at Penn. Co. for Insur. on Lives, &c., 
Phila.; series **N” at First Nat. Bank, N. Y. In Aug. 1907 application was 
made to issue about $8, 000,000 car trusts, of which part issued. 

In Feb. 1909 plans for refunding the maturing principal of car trusts 
($10,998,261) during + aed period ending Dec. 31 1913 were under 
consideration. Vv. 88, 882. 

Lona Dock 6s. see Satoh 1894 “Supplement,” under N. Y. L. E. & W. 

FINANCES.—During the year ending June 30 1909 the company an- 
nounced that various coupons eo ey about $7,000,000) would be 
purchased on presentation to J. P. Morgan & Co. Coupons due J uly 1 1909 





to a total of $1,700,000 were also advertised to be purchased (V. 88, 
1620), and the remainin $4,500,000 of the 15 million note issue of 19 8 
was sold, secured in part by these coupons. The improvement in the finan- 
cial outlook has led the management to abandon, at least for the present, 
the issuance of any of the $30,000,000 bonds which were to be used to take 
up the aforesaid note issue and to fund the $11,380,000 coupons maturing 
on the be] lien bonds and general lien bonds during the five years ending 
June 30 1914, and it is eS ro that from now on these aa will be 
paid, not merely purchas Compare V. 87, p. 1245; V. 88, p. 504, 853, 
2, 1061, 1127. 
EARNINGS.—11 mos., * }3588-38- --Gross, $46,243,297; net, $12,288,216 
July 1 to May 31. 1907-08_..Gross, 45,670,370; net, 8,336,924 
$7'208. ne. = Fe 4 1909, net, a here TCR i. _" ,979, wr = 
; surplus over charges, $2,543 , against de 
$1,867,000 in 1907-08. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1907-08 
given at length - RA V. 87, to cht 1232, 1242. Comparisons with previous years 
are inaccurate, owing 7, hy accounting. 

1906-07. 1905-06. 1904-05. 








jeies optrated... 71 5 2,15 2,151 
Gross earnings. __ “$50,007,603 $53,914,827 $50,002,634 $45,724,738 
Working expenses -... 41,089,032 38,167,039 35,872,837 33,142,208 
Net earnings. ....... $8,918,571 $15,747, oes »129,797 $12, a3. ro 
Net coal companies _.. 595,140 $2,190 4 
Other income ........ 2,750,467 2,202,625 582,702 488/048 
Total net income....$11,669,038 $17, ose 413 $16,307,639 $15,261,017 
| Re $9,662. 561 $9,572,628 $9,246, "048 $8, 891,0 077 
RE Bil imbadikimne aot 984,753 1, ae 502 1,094,575 1,153,623 
Hire of equipment, &c.. 820,399 aS A Rae eS RE gg mame NI = 
P. c. due leased lines... -.....-.. 169,330 172, 827 176,893 
Interest = Se. trusts ~ 722,643 602,922 397, 562 264,249 
Miscellaneous -.....-.-.- 1,102,104 oan '373 379, ‘083 368,580 
Add’ns @ improvements 575,804 642,029 1,926, O73 1,360,555 
Divs. on ist preferred... -..... +(2}957,848 (4)1, '015, 696 (4)1,915,696 
Divs. on 2d preferred... -..... (*) (4)640 000 (4)640,000 








Balance, oprnies...- 2. $2,199,226 303,781 $533,975 penoaee 
* Of the dividends declared payab le ‘out of the earnings of 1906-07, 
= 2% was paid on ist pref., ag 3 ‘to $957,848; the remaining 2% on 


ist pref. and the 4% on 2d pref. 3 ich were deciared payable in scrip, 
were not a Gnd 50 Bet Geduetes above. 5° 38, p. © 
OFFICERS.—Pres.. F. D. (Inderwood: V.-P. and Gen. Solicitor, G. F. 


Brownell; Vice-Pres., G. A. Ric hardson; Sec., Dayid Bosman; Treas., D. W. 
Bigoney; *Comp., M. P. Blauvelt, 50 Church St., New York. 
DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, 'G. A. Richardson, — a Stetson, 
Geo. F. Baker, Norman B. Ream, H. McK. Twombly, E. >. en 
E. H. Gary, Geo. W. Perkins, R. S. Lovett, L. F. Loree, Wind P. Hamilton. 
—(V. 88, p. 1372, 1436, 1560, 1620; V. 89, p. 41, 224.) 


HEYANSYILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
, Ind., (via Worthington) 134 ; leases branch, 12 m. A consolida- 
= . ‘1885. Of the consols, $647, 000 £ are held to meet ‘ists due 1924. The 
consols and the bonds of 1924 a yt nteed by Evans. & Terre Haute, 
which owns capital stock, $2,000 Company owns no ae 
In 1906-07, gross, $439, 356; ae 3128. 617; interest, taxes, &c., $195,553; 
balance, deficit for year, $66, 936.—(V.. 75, p. 980; V. 89, p. 103.) 


EVANSVILLE & TERRE HAUTE RR gun tGee Maps Rock Island Co.)— 
Road Mile. lled and 


owned and > evates, Miles. 
Evansville to Terre Haute_...... 109 Evansville & waaay ana . Ev- 
Branches to Mt. Vernon, saga 50 ansville aute via 
Evansville Belt (stock held) ---- 5] Worthiostes. ‘ec. REESE VTE 14 
TR OE En dd aniand dann e abe hetinn ee tebaihkecatoonecseseces 316 


Leased to other coeapantes Rockville extension... .......--eccocccccs 23 
The Chicago & Eastern Illinois owns $3,161,450 of the $3,987,383 com- 
mon stock; par, $50. V. 81, p. 1242. 
DIVS. ’94. '95. = 5 oh eves "99. '00. °01. °02-'05. '06. i ‘Ss. 1809. 
a a su ae a 16 one. ‘ a 


1 4% 5 by 

On preferred 5% iidenit. 2 4% paid Oct. 15 1908. and ® “% April 15 is 00. 

BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bond 
are guaranteed. See that company. General mort. 5s for $3,855,000 penn 
held in trust to retire the prior bonds and car trusts at maturity. Equip- 
ment notes June 30 1908, in addition to those in table above, $13,770. 

EARNINGS.—11 : orate }38e8- 5, ee Gross, $1,937,315; net, $615,622 

July 1 to Mav 31. 1907-08. -..-- Gross, 2,042;025: net, 621,102 

For 10 mos. endi April 30 1909, net, $656, 563; against $659, 203 in 
1907-08; taxes, $91,916; other = $93, 895; interest and rentals, 
$501, 928; balance, surplus, $156,614. 

ANNY AL. REPORT.—Report for 1907-08 in V. 87, p. 1155; Results of 
Evansville & Indianapolis are included. ° 





Inc. (+) or 

Year ending June 30— 1907-08. 1906-07. Dec. (—). 
Operating revenue................ $2,204 yf $2,277,637 —$73,568 
Operating income after taxes....... 764,691 81 6,446 —51,755 
Total $56 INQUIRE... <accnccacncucnes 991,161 1,061,306 —70,145 
Interest and rentals._---...--..... 592,048 596,085 —4,037 
Dividend on preferred (5%) -~--..-..-.. 64,167 eueee | Seaeaeete 
Dividend on common (4%) -..-.... 159,495 See: >. ohne 
Depleted freight equipment, &c.... nas oan +87,211 
Balance, Pc itdncddsencnase $88,239 $241,559 —$153,320 

Taner: i Vige-Pres.- "6. w. Hillard: Seo and ‘Treas., Gilbert 


Ss. race iy" 87," p. 1155. 


FALL BROOK RAILWAY. aias Geneva Corning & Southern Ry. 


i at a aE 


a 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
ae oe he | amoeel | Sale. es Whew Pema cadte |daibootae' 
For explanation of column headings, &c., see notes 0, ar moun a n ere Pay ,an s—Las 
<a pe Se: page of tables Road| Bonds Value Outstanding % Payable Whom Dividend 
da East Coast—ist M $12,000,000 gold Ba.xc*r*; ---| 1909 /1,000,&c $10, 0,000, 000 4%¢\J & D|New York June 1 1959 
neral income mo " $25,000,000 sethoceodss o=-| 1900 |....-.. ab t20,000,000 dd Se weslesdépecdldbeeosswccudeccnnocadsolastobeeess coed 
orida West Shore—1ist M $2,000,000 gold guar p & 1 60| 1904 1 ,UvuU 755 ,vuv 5¢ |J & J/See text Jan 11934 
onda Johnstown & Gloversville—Cons M $500,000.c 26| 1881 100 &c 200 ,000 6 A & O/|Imp & Trad Nat Bk NY/Apr 1 1921 
First consol refunding mtge $7 ot 000 gold... N.c* 26| 1897 1,000 500 ,000 4% ¢eJ «& JiNew | ape Trust Co N YjJuly 1 1947 
General refund mee $1 500 ,000 (v 71 p 34)--N.c* 26; 1900 1,000 800,000 4¢ Ww & J o July 1 1950 
Johnstown G & Kingsboro first mortgage assumed. 4| 1893 1,000 50,000 6 J @ @ sieseetibondn Tr Co N Y\|July 11913 
Cayadutta Elec ist M guar p &1| by a f. = ce N 14; 1892 1,000 350 ,000 6 A & O/}Farmers L & Tr CoN Y/|Oct 11922 
bast won gen ref M $7,000 000 ¢r 0..N.c*&r 75| 1902 1,000} 4,687,000 4% ¢iM & N|New York Trust Co N Y|Nov 1 1952 
Fit D & So—istM$3,500,000 g na *f05 (tex) OB 163} 1907 1,000} 2,200,000 5¢ |J & J\July '08 coup last paid|Jan 1 1932 
Hatetin mtge $6,500 ,000 gold red 7 (text).. AB 163) 1907 100 &c} 2,800,000 5¢ iA & O|In default Apr 1 1937 
ort Smith & Western—1st M $7,500,000 gold_.Me.c*| -.-| 1904 1,000} 6,24),000 4g |A & O/|Mercantile Tr Co, N Y\Apr 11954 
ort ek Ty & Jackson—Preferred stock 5% % rental OG case 100} 2,291,416 5% IM & S/Farmers L & Tr Co N Y|Mch 1 1909 2% 
t Worth & Denver City—Pref stock ge Ads certs” 4s woe] wees 100} 2,539,992/4 in 1909| Yearly |Morton Trust Co N_ Y/Feb 231909 4% 
First. mortgage gold $18,000 per mile---.----- Me.c* 455| 1881 1,000} 8,171,000 6¢ |J & D)|Mercantile Trust Co N Y/|Dec 1 1921 
Equip trust certs guar due $39,000 s-a redeem 101-- e--| 1906 | ..------ 399 ,000 5 0 B  DWisvadnncacagucsasccdsae Dee 09 June 14 
FE do . Serles B due s-a redeemable 101-._-G weer 1907 1,000 301,000 5 A & O/}Guaranty Trust Co N Y/Oct °09-Apr °17 
or Worth io Grande—See St Louls & San Fran|cisco 
Bide bn fidtic Srande—3 M $1,000,000 g red at 110 74| 1905 1,000 661 ,000 5¢ iM & N/Savannah Ga Nov 1 1935 
alveston Harrisb & San Antonio—1st M g land gr. rss 256) 71-80 1,000} 4,756,000 6¢ iF & A\SoPacCoN Y; & Boston/Feb 11910 
Western Division first mortgage gold_....---.--.-- 671| 1881 1,000; 13,418,000 5¢ |M & N'/So Pac Co 120 Bway N Y| May 1 1931 
Galv Hous & Nor first mtge (owned by South Pac). 56; 1900 |..-.-----. ,000 Se Ww @ J do do Jan 1 1930 
N Y Tex & Mex Ist M gold $ or £ guar by So P_F.c* 91} 1882 £ or $| 1,465,000 4g |A & O|}So Pac CoN Y; & Lond|Apr 1 1912 
do do do not guaranteed__- - 91) 1882 £ or $ 53,000 4g jA & O do do Apr 11912 
alveston Houston & Hend of 1882—First M--Me.c* 50} 1883 1,000} 2,900,000 5 A & O/}Mercantile Trust Co N Y)Apr 11913 
alveston Terminal—ist M $5,000,000 auth gu (text) oon]: 1908 | ccucess 1,006,000 S ' Kescebistntcdiowaendtndieideaaseiia Mch 1 1938 
Genesee & dy 9 ng RR—First M gold $500,000... K 16] 1899 1,000 500.000 5¢ |A & O}Knickerbocker TrCo N V/ Apr 1 1929 
Geneva Corning & So—Pine Creek ist M gu p&lend-r 75, 1885 1,000} 3,500,000 6 J & D Grand Central Sta, N Y|Dec 1 1932 
First refunding mortgage ($10,000,000 auth) -- ws-| ---- |--------| Ses text R: ‘Dpenmaeidedeundwceddedo shen 1959 
Alabama— Georgia Carolina & Northern—|See Sejaboard/ Air Line| Ry 
& Piedmont—First M g $1,000,000. Mo 85| 1906 1,000 60) ,@00 5¢ |M & S|Mackay & Co New York) Mch 1 1945 
mortgage $3,500,000 gold -...-..--. Ce coos] 1907 | cocncs See text §¢ |J & D d> do 1957 
& Millen & South ist M $800 ,000 ¢g..__K 53) 1905 1,000 212,000 5¢ |A & O/}Hanover Nat Bank N Y{|Apr 1 1955 
da mortgage $12,000,000 ‘gold. ictal 227| 1907 500 &e See text 5¢ |M & N| International Tr Co., Md) Nov 1 1957 
Alabama—First mortgage g--Mac*| Text | 1904 1,000} 1,732,000 5¢ |J & J|Manhattan Trust Co NY July 1 1954 
A hans Ban oy $1,650,000 Int guar 98| 1896 1,000; 1,650,000 3¢ |A & O|}J P Morgan & Co N Y/Apr 1 1946 
Southern 
d & Banking Co—Stock eceecdessves 307} ---- 100} 4,200,000)11 In 08} Q—J |Aucusta Ga July 15 1909 2 % 
8 ing not mortgage currency. _-_-- --_c* Z 1897 1,000' 1,000,000 5 J & JiNew York or Augusta ‘Jan 1 1922 























FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, . Y., 251 miles: branches to Worcester, Bellows Falls, &c., 
207 m. 3458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. from other cos.; second track 199 m. In Feb. 
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p.1366. 


LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, payable quarterly (Jan. 1, &c.), organiza- 
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454, 550 of the $7,000,000 com. stock, purchased 
Se proceeds of its 3% bonds at 90, the remainder being in the treasury. 

0. p. 76, 125, 176, 583, 1291; V. 71, Dp. 29, 543; V. 72, p. 532. 

‘BONDS. —Debentures described in V. 60, p. 967. V. 84, p. 158, 270 

In March 1908 $2,400,000 bonds were sold ‘to refund the $2, 600, 000 Bu & 
due May 1 1908 and to ‘double-track road between Troy and Johnsonville, 
N. Y., and for other improvements. V. 86, p. 668, 794, 1042. Stock- 
holders on Sept. 30 1908 authorized $500,000 bonds to refund the $500,000 

notes maturing Jan. 15 1909 and to increase the preferred stock by fo 000, 
(of which in Apr. 1909 $550,000 was one to Wee for impts. and the or. 
chase of the Conway Electric St. Ry 812; V. 88, p. 100, 

451, 944, 1002.—(V. 88, p. 451, 944, 1002 g 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocil’a, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m.; total, 40 = Successor May 1907 to ‘the Broxton Hazlehurst & 
Savannah. V. 84 1551. Stock, $300,000, all outstanding; par, $100, 
of which three- fourtha, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birm. & at -. the construction company of 
the Atlanta Birm. & Atlantic RR. V. 88, D- 41 

In May 1909 a general protective Poh. a for securities of the A. B. & 
Atl. requested deposits of both stock and bonds,with a view to reorganiza- 
tion and consolidation; Manhattan Trust ge-. N. Y., and Old Colony Trust 
Co., Boston, depositaries. V. 88, p. 119 

Year ending une 30 1908, gross, $59, 456: net, $5,148; int., taxes, &c., 
$15,412; bal., def., $10,264. . 85, p. 468. Pres. and Gen. Mer., H. C. 
McFadden: Sec. and Treas., C. B. Gwyn.—(V. 88, p 1196; V. 89, p. 41.) 


FLORIDA CENTRAL RR.—Owns Thomasville, Ga., south through 
timber lands to Delph, Fla., 47 miles; completed April 1908. Projected 
to run eventually to the Gulf of Mexico. a total of 65 miles. Controlled by 
J. L. Phillips Co. Stock, $50,000; par, $100. Bonds mature $40,000 
yearly: Bank of Thomasville, trustee. V. 85, p. 1339. Pres., J. L. Phil- 
fos: V.-P., J. S. Gordon; Treas., Charles Philips, Jr.—(V. 85, p. 1339.) 


FLORIDA EAST COAST RY. —(See Map.) —Jacksonville, Fla. via S. 
Neate to Knight’s Key, 477 m.; branches, 97 miles; total, eR. 
ag 591. System owned & Henry M. Flagler. Extension fom’ Miami 

ey West (90 miles from Havana, Cuba), about 156 m., (whence ferry 
Bate to operate to Havana), is under construction: opened to Knight’s 
et: 111 miles: remainder to be erate. by Jan. 11911. V. 81, p. 211; 

V. 85, p- 921; V. 86, p. 228; V. 87, 78. 

‘Stock was $1,000,000, but additional stock was issued to provide part 
of cost of road and H. 'M. Flagler has agreed to purchase $4,000,000 to 
saupeee construction of road to Key West. 

the ~ 4 ¥s of 1909 ($12,000,000 authorized issue), $10,000,000 were 
sold to J. Morgan & Co. in June 1909. Of the general mtge. income 
bonds ($25, F500. 000 auth. Issue), about $20,000,000 have been issued to 
retire outstanding notes and bonds and for construction. V. 88, p. 1620. 

Of the $5,080,000 3-year 6% coupon notes dated Aug. 1 and Aug. 15 1907, 
of which $3,500, 000 mature * Aug. 1 1910 and $1,580,000 Aug. 15 1910, 
Fea ooo i prin. and int. by H. M. Flagler and secured by pledge of $7,- 

58,000 1st mtge. bonds, Unout $4,000,000 had been purchased by the com- 
ty. in July 1909 and cash deposited with the trustee to retire remainder. 

85, p. 220; V. 86, p. 228. 

EARNINGS.—11 mos., }1305-08- ---Gross, $3,070,805; net, $1,074,409 

July 1 to May 31. 1907-08 Gross, 2,753,730; net, 614,753 

For year ending June 30 1909 (2 months estimated), gross, $3,318,320; 
net over taxes, $1,008,601. In 1907-08, gross, $3,008 '346; net, $489,669. 
Pres. and Gen. Mer., J.R. Parrott.—(V. 88, p. 1002, 1253, 1620.) 

FLORIDA WEST SHORE RY.—'Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexle o, 56 miles. Inechiding 4 m. of track 
af e, with branches, 14 m.; total, 70 m. Stock authorized, $1,000,000, of 

ich $500,000 outstanding, all owned by Seaboard A. L.; par of shares, 
3100. Under contract of 1903 the Seaboard A. L. is a preferred connection 
and guarantees the outstanding bonds. V. 80, p. 1478; V. 77, p. 695. 
For year ending June 30 1908, gross, $124,011; net, $11,684: deductions, 
$70,812; bal., def., $59,128. ean V 80, p. 1478.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 
m.; Gloversville to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; Belt line in Gloversville (electric) , 3.9 m.; second track 
(electric); 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.2 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4.23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track), of which 96.87 on private right of way and 21.8 

miles on street and highways. Stock, com., $2, 500, 000; pref., 6% cum 
$1,000,000, subject to call at 105, authorized’ Feb. 1909, of w hich 3500. 000 
sold Apr. 1909. V. 88, p. 883. First div. (quar.) on pref., 13 , paid 
June 15 1909. Par of all stock, $100. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167.) cee, Bi 20. (le a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


BONDS.—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $1,850,000 
is reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Glov- 
ersville & Broadalbin 5s and $50,000 Johnstown Glov ersville & Kingsboro 
Horse RR. 6s and $50,000 8% stock. 

LATEST EARNINGS.—}1908-09______- Gross, $704,134; net, $379,229 
11 mos., July 1 to May 31.}1907-08_.._._- Gross, 713,853: net, 363°303 


REPORT.—For year ending June 30 1908, gross, $777.475; net, $381,110: 
other inc., $17,324: charges, $370,837: bal., sur., $27, 597.—(V.88,p 1 99) 





FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric 
oower for hich-speed passenger serv ice. Of this. Newton to Rockwell City, 
102 miles, was the Newton & Northwestern RR. See V. 85, p. 98, 1209: 
V. 87, p. 1420; V. 88, p. 101. 

STOCK.—Common stock, authorized, $5,500,000; outstanding, $2,000,- 
000; pref. 5% non-cumulative, $1,200.000: all issued. 

BONDS.—The first 5s of 1907 ($3,500,000 authorized) are outstanding 
at present at $14,000 per mile and the refunding 5s, of which $3,500,000 are 
reserved to take up the first 5s at $17,000 per mile. Mortgages cover 3,218 
acres coallands. V. 85, p. 98; V. 87, p. 1420. Coupons are in default. 

Pres., Henry Loring; v.-P. and Treas., F. A. Farrar; Sec., Laurence 
H. Parkhurst.—(V. 85, p. 1209; Vi OF, Di 1420; V. 89, p. 162.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., is 
owned and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, pro ucing an average of 
30,000 tons per month. In July -— acquired 51% of the capital stock of 
the St. Louls El Reno & Western R y.. Guthrie to EI Reno, O. T., 42 miles. 
The latter is operated independently. 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833,000 were issued in exchange for $5,000,000 old 5s, 
$400 .000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment and the balance for other Se aw Equipment 
trust notes outstanding June 30 1908, $459,060. > p. 88. 

EARNINGS.—11 mos., \iees- eR Gross, $598,550; net, $24,133 

July 1 to May 31. Lis) ee Gross, 615,526; net, 103,003 

For year ending June 30 1908, gross, $647,957; net, $87, 908; other income, 
$72,991; interest, taxes, &c., $314, 144; bai., def., $152, 245. In 1906-07, 
gross, $684,337. Pres. and Treas., A. C. Dustin, Cleveland; Oo.—(V. 8 
D. 6 j 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne, 
{nd., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan Southern at a rental of $1 26,027, equal to 544% on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% % on pref. stock to be 
pale on com., but not exceeding 2% a year. Com. stock, $436,132. 

FORT WORTH & DENVER CITY RY.—(See Map Col. So.) —Ft. Worth, 
Tex.. to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 

STOCK, &c.—Colorado & Southern Ry. owns all but $88,822 of the 
$6,835,008 com. issued and all of the stamped stock. V. 63, p. 1063 

VIVLDEN DS.—On pref., 2% °98; ’9Y¥, 2%: 1902, 2%; April 1903, 1904, 
1906 to 1909, 4% each from ‘sarpied earns. ot prev ious years. 

BON DS.—Finances readjusted in 1896. Plan V. 63, p. 75. Abstract 
of mor:gage, V. 45, p. 440. Equipment trust certificates of 1906 a 
p. 1101; of 1907. V. 84, p. 508. ‘“‘Puliman’’ equipment leases, including 
interest, June 30 1908, $840, 405. 

The Fort Worth & Denver Terminal Ry. authorized an issue of $2, 500. 000, 
30-year 6 *\ bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., rustee) 
subject to call at 105, of be $728,000 have been issued, $300,000 sold and 
$428,000 held by Ft. ‘W.&D.C. Ry. V. 86,p.52, 1100,1589; V. 87, p.949. 

EARNINGS.—11 mos., }3308 -09___.Gross, $4,599,129; net, $1,488,085 

July 1 to May $1. 1907-08____Gross, 4,214,973; net, 1,456,479 

Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84, p. 508.) 


GAINESVILLE MIDLAND RY ,—See page 169 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 
Pacific.) —Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenberg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 mi les; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 miles, completed July 1996; branches, 178 
miles; trackage, 3 m.; total, 1,343 miles outhern Pacific Co. owns $27,- 
056,609 of the $27, 084, 372 stock (par, $100). <A consolidation in 1905 with 
the New York Texas & Mex! can, Guif Western Texas & Pacific, San An- 
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642: V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 
Stock is to be inc reased and new mortgage made: not arranged in June 1909. 

BONDS.—First mtge. has a sinking fund of 1%, but It is optionat with 
holders to surrender their bonds if drawn. Western Div. 2ds ($6.254 .000) 
by agreement are treated as income bonds; V. 58, p. 719; V. 84, p. 803; V. 88, 
p. 1487. Equip. bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 1300; 
V.77,p. 2160. Southern Pac. Co. proprietary y companies and sinking funds 
x latter also own $842.000 Matagorda Div. ist M. 6s of the old New York 

Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac. ist mtge. 5s, $800,000 
Galv. Houst. & Nor. 1st mtge. 5s and $1,110,000 out of a ey of $6, 354,000 
West. Div. M. & P. Ext. 2d mtge. 6s; $i, 000,000 G. H. A. East. Div. 
2d 6s (extended), due June 1 1935, are also owned by So. oo or sinking 
funds of proprietary cos. 

EARNINGS. -—11 mos. ee. -09___.Gross, $9,250,547; net, $2,646,901 

July 1 to May 31. 1907-08____Gross, 9,812,400; net, 2,074,186 

EARNINGS.—For year ending June 30 1908: Gross, $10,690,781; net, 
incl. other income, $2,255,835; charges, $2,972,071: bal., def... $716,236.— 
(V. 81, p. 668, 1242; Vv. 84, p. 803; V. 86, p. 1343; V. 88, ’D. 1437.) 

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles 

ORGANIZATION. —The M. K. &T. and International & Great Northern 
have had. trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. & H. 
bonds and an additional rental of $24,000 per aay for dividends or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. . K. & T. owns 4,999 shares 
of G.H. & H. stock—see V. 61, p. 10138. 


Stock, $1,000,000; par, $100. Dividends paid in May 1904 to 1998, 4% 
yearly; 1907 and 1908, none. For year ending Dec. 31 1908, gross, includ- 
ing $124,000 for trackage, as above, $310,820; net, $61,677; other income, 
$149,453: interest, $100,000; other charges, $51, 067; improvements, $51,- 
953; bal., sur., $8,110. —(V. 65, p. 1114') 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles | Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Geor RR & Bank, Co—Won)—- Bonds not mcur_.c*é&r| -..| 1880 1,000} See text 6 J & J do do Jan 11910 
Bonds not mortgage —_ Ge Web is oss cewsle eee ..-|'82-87 $1,000 $500,000; 5&6 |\J & J|New_York or sucute Jan 11922 
Bonds not mortgage out bs onind Hide wt banca Sal o*] Text | .... ,00 1,000,000 4 J & J\Am Exch Nat Bk, N YjJan 1 1947 
Georgia Southern & ai bos an pref stock redeem boas ia 684,000|5 In 1908|M & N|MT & DCo Balt; &NY May15 1909 2% 
Second preferred $1,084,000 5%-_.-..........__- ..-| 1907 100} 1,084,000/5 in 1908|M & N do ‘do May 15 1909 2% 
First mortgage gold $4, 000, SR ye MeBa.c* 285) 1895 1,000; 3,838,000 S§¢ |J & J do do July 1 1945 
First consol mortgage $10,000,000 gold-...Nc*&r| 392| 1902 1,000} 2,000,000 4¢ J & J do do July 11952 | 
Equipment trusts Ser A and B $39,000 due semi-ann ---|'02 06 1,000 257,000 4% iM & SjBlair & Co New York|Sep ‘09-Sep '12 
Gettysburg & Harrisburg—South Mt first mortgage_.- sant BOTe 1,000 100,000 5 A & O|Reading Terminal, Philaj|Apr 1 1898 
Gettysburg & Harrisburg first mortgage old issue_. ses] 1883 1,000 250,000 6 A & O oO do Oct 11912 
Consolidated mortgage $565,000 gold (see text) . 35) 1891 1,000 215,000 5 A & O do do Oct 11926 
ila Valley Globe & Nort iy M gold (text)..Mp| 125) 1894 1,000} 1,504,000 5¢ |M & N/|So Pac Co 120 Bway N Y|Nov 1 1924 
oshen & Deckertown—Ist & 2d M ($60,000 are 2ds) 12| 88-89 | 500 &c 246,500 6 Various |N Bk Or Co Goshen N Y/1928-1929 
Gouverneur & Oswe wichie—let M gold gu p & 1. Un.c 13; 1892 1,000 300,000 5¢ iJ & D/|Grand Cent Station N Y June 1 1942 
Grand Rapids & Indiana Ry—Stock $6,000,000_____ ag Pee 100} 5,791,700/3 In 1908/A & O/|Office Grand Rap, Mich |Apr 26 19091% 
First M mostly land grant gold extended in 1899_c*| 335) 1891 1,000 920,000 3% e\J & J)Winslow,Lanier&Co N Y|July 1 1941 
First M extended 33 guaranteed by Penn RR-_.c* 335) 1891 1,000} 4,455,000 4%yeJ & J do do July 11941 
Second mortgage $5,000,000 gold__.........__- ct 387| 1896 1,000! 4,500,000 4¢ |A & O/}Philadeiphia Pa Oct 1 1936 
Grand Rapids & Northw—I\st M $5,000,000 gold_ “GP| _ <_.| 1908 1,000} See text 5g |F & AjPhiladelphia & Chicago/Feb 1 1958 
Grand Trunk Pac—First M £ guar Can Gov (text)-cé&r| 1,755} 1905 | £100 &c| £5,200,000|3 $ or £\J & J|/Bank of Mont, Lon & NYjJan 1 1962 
Prairie Section M (Ser A) £2,100,000)}guar p and } 916) 1905 | £100 &c} £2,100,000 4 A & 0O})Co’s Office London or)|/Apr 1 1955 
Mountain Sec M (Ser B) £2,050,000} by Grand 839; 1905 | £100 &c £11354.090 4 A & O}} Bank of Montreal }/Apr 1 1955 
Lake Superior Div ist M $1,550,000) Trunk 188; 1905 | £100 &c| £1,550,000 4 A & O)) New York jiApr 11955 
Debenture stock $25,000,000 red at 105 after 1936 Et ERP Ag, EE £3 ,000,000 4 iM & Sod N Broad St London E C}Pernetual 
Loan, $10,000,000, secured by M on Prairie section eS aE ME See text. 4 gemi-en| RSS Sh 1919 
Gr Trk Pac branch lines M guar, see text_....._-_- ---} 1909 | £100 &c} £1,000,010 4 iM & NiN Y, Montreal & London|1939 
Grand Trunk Ry—cConsolidated stock £23,318 ,309_-_- ive JOG £1001 SSE ATSG s dr cknn hemckpckslatekand beed nes os edhe None ever paid 
4% guaranteed stock non-cumulative £12,500,000-_ ---| 1884 £100; £9,840,010\4 in 1908);\A & O| Check from Co’s Office| Vay 6 1909 2% 
First preference 5% stock £3,420,000........._.- l. ~gaet TOTe £100| £3,420,000|5 for "08 A & O do do May 6 1909 5% 
Second preference stock £2,530,000_............- «.-| 73-74 £100) £2,530,000 2 ¥4for’08|A & O do do May 6 1909 2% 
Third preference 4% stock £7,168,055........_- ) ) cca £100) £7,168,055| See text Yearly do do Apr 2408 3% 
Debenture stock £4,270,575...............-.-. 3,512) |1874 £100| £4,270,375 5 J & J 14)) }| Irredeemable 
Consolidated debenture stock (collateral trust) cum } $1874 £100|£15,234,272 4 | Q—Js || || Irredeemable 
Second equip mtge (subject to first mtg in trust) _c} J1869 £100; £373,000 6 3 & Ji} ||July 11919 
Great a debenture stock.......-. c| 836%| Var £100} £2,723 080 5 F & Aj|}Glyn, Mills, Currie &}}[rredeemable 
Northern Ry third preference A & B bonds-_.-.-.. Cl| 490 34/f1868 |.....-.. £14,600 6 A & O}l Co, London || lrredeemable 
Debenture stock 4% perpetual £425,850_....- J UBS4 [ics snss £347,990 4 iF & All i Sea | 
Midland of Canada cons ist M £3,164,700 a c 455) 1882 £100} £1.016,500 5 \J & Ji) j\Jan 119 
New England Elev 1st M ¢ gu due $10,000 yearly__ on 1901 1.900 229.090 BA els. OB J). andes ckcecdpeemieaw July 1910-10941 





GALVESTON TERMINAL RY.—To build terminals at Galveston, Tex., 
to be used yy be > f & Brazos Valley Ry., which owns practically all the 
stock. 950. Owns alarge freight depot and warehouse an‘ about 
14 Slocks along Galveston water-front.In Apr. 1908 27 miles of main line and 
sidings were practically completed. Stock auth., $25,000. Of the ist 6s 
bac 000,000 auth. issue) , $1,106,000, guar. jointly by the Ch. R. I. & P. and 

Col. -» were sold in Nov. 08. V. 86 » Pp. 1100, 1589; V. 87, p. 1478. Pres., 
R. H. Baker; V.-P., John Sealy. (VV, 86, p. 1100, 1589; V. 87, p. 936.) 

GENESEE & WYOMING RR.—See page 169. 

GENEVA CORNING & SOUTHERN -—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles; branch to Ulysses, Pa., - miles; Stokesdale Jct., Pa., to 
Newberry Jct., 75 m.; Penn Yann, N. Y., o Dresden, . Ly pe branches, 
1 m.; te 232 miles. A consolidation in Feb. 1909, -1002. Stock, 
—. +» $2,325, one: ; pret. 4% cum., $5,000,000; par, $160" ased to N. Y. 
Y itua’ Rh RR. from April 1 1909 for the term of its corporate ex- 
ae Sg or any Eh. thereof, the rental covering 4% = the yg and 
a dividend on the com. stock (34% at first). V. 88, 2. The 
Pine Creek 1st 6s are guaranteed by the es 9 and N. Cent. ‘Oluity and 
severally. See form of guaran z V. 56, p. 650. The road is poarteneed to 
secure an authorized issue of $10,000, 000 ie-yeak 4% bonds of the N. Y. C. 
& H. R. RR. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. In July 
1909 $3,744,000 bonds were authorized to be issued for improvements and 
retirement of $600,000 S oe Geneva & Corning second mtge. bonds. 
V. 88, p. 1127, 1313; V. » Dp. 162.—(V. 88, p. 13813: V. 89, p. 162, 224.) 

GEORGIA COAST & om DMONT RR.—Extends from Darien to Collins, 

a., 85 miles; completed in July 1906. Stock, $1,000,000. The con- 
solidated 40-year 5s (limited to 33, 500,000) are issuable at $10,000 per 
mile and $2,000 per mile additional ‘for e ulpment when the property has 
earned 50% in excess of interest charges; $200,000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the ist 5s. 
V.82,p. 804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for varions purposes, including $1,000,000 to retire the first 5s. 
V. 85, p.1143. There are also $175,000 10-year 6% income debentures due 
1918, ‘int. payable Sept. yearly if earned. ear ending June 30 1908, gross, 


$65, 023; net, $1,512; charges, $34,684; bal., def., $33,172. Pres., Donald 
Mackay. pal. 82, p. 804; V. 85, p. 1143; Vv. 88, D. 624.) 
GEORGIA FLORIDA & ALABAMA R Y.—Owns Cuthbert, Ga., to Talla- 


gy ot Fla., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
: branch, Havana. Fla., to Quincy, 12 m. : total, 170 miles. Also oper- 
pa steamer line from Carrabelle to Annalachicola. Fla. Stock, $350,000; 
ar, $100. In June 1909 President Williams, it was reported, purchased 
he rr gay § stock and practically all of the outstanding bonds. V. 88, 
p. 1437 Bonds, see table above. Loans and bills payable June 30 
ae $248, 988. The stockholders on Nov. 13 1906 authorized $1,225,000 
5% non-cum. pref. stock on 168% miles, then operated, with $8, 000° per 
mile for additional mileage; no new stock had been Issued to Oct. 1908. 
For year cnding June 30 1908, gross, $471,763; net, $39,571; int. and 
taxes, $97. 37: balance. deficit. $58.3°6. Pres.. J. P. ‘Williams: Sec. and 
Treas., J. L. Nisbet. Office, Savannah, Ga.—(V. 88, p. 1437.) 


GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to Madison, 
Fla., 40 miles from the Guif of Mexico, with branches, including one to 
Savannah, of which £56 m. In operation, about 91 m. connecting lines 
being under construction; total tobe 347m. A consolidation In Aug. 1907 
of the Douglas Augusta & Gulf, Millen & Southwestern and other roads, 
acquired by asyndicate organized by Middendorf, Williams & Co. and Inter- 
nat. Tr. Co. of Maryland and John L. Williams & Sons of Richmond, Va. 
V.82,p . 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533: V. 88, p. 681. Had - 
tion on Pi5% of stock of Savannah & Seatecbere’ Ry., 53 m., incl. 20 m. track- 
age. Capitalization to be: Com. stk., $15,000, and non-cum. pref., $10,000 

er mile. After 4% on pref., com. Is to be entitled to 4%, then pref. to 
% additional, then com. to all other earnings. Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In July 
1907. V. 85, . 231, 530. Report for year ending June 30 1908 in V. 88, 
é 681, showe gross, $303,115; net income, $46,580; charges, $35,236; 
al., sur., $11,344. Pres., John’ Fran Williams; Sec. A 3 Williams; 
Treas., F. E. Nolting; Gen. Mgr., . Turner.—(V. 88, D. 681.) 


GEORGIA MIDLAND ge di road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way oo. for $49,500 annual rental (being interest on the Ist mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. ae is $1,000,000, 
owned by Southern Ry. Co.—(V. 63, p. 361; V. 82, p. 751.) 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
71 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. te SR road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4m. 
total, 307 m. wns 50% stock of Western Ry. of Ala. (the Central ‘of Ga. 
Ry. owning the other half); also a 47% interest In Atl. & West Point. 
Lease n 1881 roads leased for 99 years to W. M. Wadley et ai for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but in April 1899 
the Loulsv. & Nash. was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 aoquived half interest. V. 68, p. 722; V. 69, 
. 385, 591; V. 70, p. 125. Tax decisions, V. 85, p. 160, 1339: V. 86, p. 981. 
ar trusts, $138, 994. There have been sold Het 000, 000 40-vear 4% deben- 
ture bonds to refund the 6s due Jan. 1 1910. ‘V. 87, p. 226, 285. Owns 
a mateeny, ($198,200) of stock of ‘‘Georgia Railroad Bank.” 
DIVID’DS.— \1881. 1882. 1883 to 1887. ro 1889 to July 1909. 
Since ‘ERO %1 9% 10% 10 yearly 10% 11 yearlv 
EARNINGS (307 miles. St iser. 09__Gross, $2,571,853; net, $475,507 
July 1 to May 31, 11 months.\1907-08__Gross, 2,732,087: net, 385,458 
Railroad earnings for year ending June 30 1908, toy $2,923,277; net, 
$385,609; other income, $55,496; rental to Ga. RR. & B. Go. ‘ $600,000: 
Macon terminals, $40,000; other payments, $85.002: tax on West. RR. of 
Ala. stock, $335,000; bal.; deficit, $585,978.—(V. 88, p. 1372, 1437.) 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern k . 
Owns from Macon, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 
trackage into Jacksonville, 3 m.; total, 395 =, 
of stock of Jacksonville Terminai Co. 'V. 77. @: 


107 miles; 
Also owns one-elghth 





HISTORY.—A reorganization of the Georgia S. & F. Raiirvad, Rag in 
foreclosure April 2 1895. (Per pian in V. 60, Re 928; see also V. 59, 551. 
Macon & Birmingham Ry., La Grange to Sofkee, Ga., 97 m., is cuaen by 
same interests, but operated independently. V. 78, D. 702. In Octo- 
ber 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsvilie, Ga., 44 m., was purchased, $310,000 ist mtge. 5% bonds 
heing guaranteed, prin. andint. V. 79, p. 2585 


DIVIDENDS. —On 1st pat v, Si "97 to Mzy 1909, 5% yearly. On 
2d vref., In '97, 2% '9R&. 3%: °99. 3 : 1900 to May 1906, 4% vearlv: Nov. 
1906, 216%; 1907 and 1908, 5%; 1909" May,214%. asd stk. is $2,000,000. 


BON DS.—First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the 
684,000 1st pref. stock shall be a lien second only to The bonds and coupons. 

The ist consol. 4s of 1902 are for the authorized amount of $10.000, 000, 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock, and $3,316,000 are reserved for future needs. V. 75, p. 980. 


LATEST EARNINGS. 1. (1907. -09_...Gross, $1,834,787; net, $518,627 
11 mos., July 1.to May 31. |1907-08_...Gross, 1,825,950; net, 296,462 


REPORT. —Fiscal year ends June 30. Report for 1907-08 In V. 87, p. 
1083, showed: Gross, $2,171,837; net, $385,599; other inc., $12,551; int: 
on bonds, &c.. $288, 752; div. on stock, $88,400. In 190 6-07, gross, 
$2,273,345; net, $393, i136. Pres., W. W. Fi nley, N. Y.—(V. 87, p. 1083.) 

me UR Gé& HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 

; branch to Round Top, Pa The Reading Co. owns $545,300 of 
the $600,000 capital stock: "$535, doo 0 de osited under its gen. mtge. of 1896. 
The consol. 5s of 1891 were guar. by Phila. & Reading RR. (foreclosed). 

GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Gee. 
ee miles. Stock, $2,000,000, all owned by Southern Pacific Co. V. 7 

1314. Par, $100. The bonds, limited to $15,000 per mile ($1,504 006 
Sutetanding® . are eearanseed, prin. and int., by uthern Pacific Co. 


V. 69, p. 27; guaranty in V. 68, p. 232. 
DIVIDENDS.—1901, 4%; wey 4%; 04-05, 20%; '06-07, 69%; °07-08, 6%. 
EARNINGS.—11 emuaame tt 4 a ss. lbe Gross, $928,239; net, $351,337 
bn 1 to May 31. 1907-06... g3 i Gross, 965,033; net, 475,822 


REPORT.—In 1907-08, gross, $1,035,208; net, $452,339; int. sink. fund, 
&e., e221 697; divs. (6° %), $120, 000; bal. sur., $110,642. 

GOUVERNEUR =, OSWEGATCHIE RR.—Owns from Gouversous to 
Edwards, N. , $350,000, all owned by N. Y. Cent.— 
which caaanal the yoo "ee Vv. 55, p. 810, and V. 56, p. S01. 


GRAND RAPIDS & INDIANA RY. tev Maps of Pennsylvania RR.) — 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 69 m.; 
total owned, 436 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the meeme bonds owned). 
26 m.; Muskegon Grand Rapids & Indiana RR., m., Traverse City 
Leelanau & Manistique RR., Traverse City to Govseuen: ‘Mich., 30 miles 
(incl. 6 m. trackage), see V. 74, DP. 777; V. 76, p. 811; V. 82, p. 988, 1098. 

HISTORY.—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad, 
foreclosed under second mtge., per plan in V. 63, p 153. 

STOCK.—Stock. $6,000,000, of which Pennsylvania interests are sup- 
posed to own all or ‘nearly ail. Penn. Co. on Jan. 1 1909 owned $2,902 600. 

DIVIDENDS.—1900 1%; 1901 2%; 1902 to Apr. 1909, 3% (yearly). 

BONDS.—The ist mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons 2 they mature, and 
the bond itself at maturity. See guar., V. 56, ofs 649; V. 69, p. 1193. Of 
the seconds, $2,987,000 were owned Jan. 1 1909 by veda eioke RR. 

REPORT.—Report for 1908 in V. 88, p. 1057. In 1908 carried 2,486,892 
tons of freight, of which 36% was lumber, &c., and 18% coal. 


Year ending Dec. 31— 1908. 1907. 1906. 1905. 
Miles operated............. 436 426 24 424 
Gross income -............. $3,498,148 $4,149,694 $3,900, poe} $3,605,649 
Net over expenses & taxes. 727,751 801,299 2,094 698 ,839 


Interest and other charges, $488, 270; im “agtar-3g 352° 390; dividends, 
(3%), $173,730; bal., sur., $13,361.—(V. 86, p.975, V. 88, p. 1057.) 


GRAND RAPIDS & NORTHWESTERN RR.—See page 169. 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., ‘with branch 188 miles, viz.: 


1. Leased Line, to be Built by Canadian Government— Miles 


Eastern Div., Moncton, N. B., via Quebec to Winn lDeK. about_-_._1,800 
(To be leased for 50 years to Grand Trunk Pac. R o.—for first 
7 P yrone at cost of operating only and for vemaintne 43 years at 
3% on cost of construction) (but see V. 80, p. 997). 
2. Western Division, Built and Owned by Company— 
. Prairie Section, Winnipeg to Rocky Mountains, about..._.._._- 916 
Mountain Division, Rocky Mountains to Pacific Ae ne about... 839 
3. Oaks Superior Branch, Built and Owned by Compa 
Thunder Bay on Lake Sunerlor to junction with ‘Deshers Division, 
east of Winnipeg (completed in November 1908.)__.....__-_-_-_- 

Of the Prairie Section, bids wey = | to Edmonton, 793 miles was completed 
July 1909; from Lake Superior ct. to Winnipeg, 245 miles, and Edmonton 
west to Wolf Creek, 120 miles, to be completed Sept. 1909, making, with 
Lake Superior branch, 1,346 miles of continuous line in operation. On 
mountain section construction was begun in 1908 on 100 miles east from 
Prince Rupert. Contracts have been let on all other portions of the road 
to be bullt by the Government. V. 84, p. 1052; V. 86, p. 794; 1100; V. 87, 
D.- ond 873; V. 89, p. 224. 

RGAN IZATION. 5 Incorporated | by Canadian Legislature in 1903. See 
tull statement In V. 80. p p. 1315. As to Grand Trunk Pac'ifie 
Branch Lines Co., see V. 82, p. 333; V. 86, Pp. 1100; V. 88, p. 295. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Stze, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of tables Road | Bonds | Value {Outstanding % Payable Whom Dividend 
Grand Trunk Railway—(Concluded) 
Montreal Wennoe ng ist M $1,000,000 gold guar. .--| 1906 | $ or $1,000,000 4 A & O/Montreal or London Apr 1 1936 
Grand Trunk Western— Northwest Grand Trunk ist M 66| 1880 500 &¢c F 6 J & J\Nat Bk of Commerce N Y\Jan 11910 
First M $15,000,000 int guar gold $ (cur) & £__.._F| 326.5) 1900 £100] 14,437,000 4¢ \|J & J|Bank Montreal,NY &Lon/July 1 1950 
Second M income gold $1,500,000 redeem (text).Ta| 326.5} 1900 500 1,500,000|Up ert July (4% pald 1906-1908 July 1 1950 
Great_Northern—Stock $210,000,000_.......--.--- wae] oas— 100/209 ,962,750/7 in 1908] Q—F /|Office 32 Nassau St N Y|Aug 21909 1% 
St P M & M 2d (now ist M) g (does not cover Ids) -c* 624| 1879 1,000} 3,382,000 6¢ iA & Oj}New York and London Oct 1 1909 
Dakota Extension first mortgage gold_.-.-_- Ce.c*} 1,221} 1880 1,000} 3,025,000 6g iM & N/32 Nassau St New York|Nov 1 1910 
Consol mtge for|\(now ist M on lands) gold_-Cef{| 2,655) 1883 1,000} 13,344,000 6g J & J do do July 1 1933 
$50,000,000- _ f 2,655| 1883 1,000} 21,220,000 4%eJc & J do do July 1 1933 
BEGG secon 1,000} 2,631,000 4¢TcT& J do do July 1 1933 
Montana Ext ist M ($25,000 p m) gold..._Ce.c* &r 420| 1887 1,000|a10,185,000 4¢ Ww & D do do June 1 1937 
Pacific Extension M £6,000,000 gold_...Ce.c* &r 818} 1890 | £100 &c|b£4,000,000 4¢ (J & J\|N Y & Lond, Baring Bros|July 1 1940 
CB &QcoltrMg (sub to call at 105)_-_...-. Scé&r ---| 1901 |$1,000&c/\ 107613000|/, 4¢ |J & J\J.P. Morgan &Co., N.Y./July 1 1921 
do o do registered ....... ---| 1901 |1,000 &cjf 1 42 Q—I do do July 1 1921 
Minn Un Ry first mtge gold assumed......--. Ce.c* 3} 1882 1,000} 2,150,000 6g |J & J/82 Nassau St New York/July 1 1922 
do do do GO.  satheniinwaadn< 3} 1882 1,000 000 S5c¢ WJ & J do do July 11922 
E of Minn No Div M $9,700,000 g assu red -Me.c* &r 285) 1898 |1,000 &c/] d9,700,000 4 g A & O/|32 Nassau NY;Lee,H,Bos| 1928-1948 
Mont Cent 1st M g ($6,000,000 are 6s) assum_Ce.c&r 260] 1887 |1,000 &c} 10,000,00015 & giJ & J/32 Nassau St New York|July 1 1937 
Willmar & Sioux Falls ist M g assum (end) -Ce.c* &r 433| 1888 1,000} 3,625,000 $2 iW +8 > D do do June 1 1938 
Minneap West M $1,000,000 g assum(V 60 p 835) .c* 2} 1891 1,000 500,000 5¢ |J & JIN Y & Lon, Baring Bros|July 11911 
Spokane Falls & North first mtge gold assum-Ma.c* 132} 1889 1,000 229,000 6 J & JiChase National Bank NYj|July 1 1939 
gt orth Ry of Can—See Canadian North Quebec Ry 
n Bay & Western RR—Stock (see text) _.....--- aoe | jseeam 100} 2,500,000|5 Feb ’09 Feb (Office 40 Wall Street N Y/Feb 8 1909 5% 
Debentures Class A incomes text non-cum____-- c* ..-| 1896 1,000 600 ,000/5 Feb ’09 Feb do do |Feb 8 1909 5% 
Class B incomes after 5% on stock non-cum..c* ---| 1896 1,000} 7,000,000|% Feb’09| Feb do do |Feb 8 1909 4% 
reene RR (New York)—Stock..-._---..-..-.--.- os-| =--- 100 200,000 6 J & DIDL& W090 West St  (June19190938% 
reenwich & Johnsonville—ist M $500,000 ¢g_.S.c&r 21| 1904 1,000 500,000 4¢ \|J. & JiStandard Trust Co N YiJan 11924 
GConeel 34'31.000,000 wOlG. oe decane ce unw ecu. Ss see] send lous anes- See text Bn wig ain ba bn og a eee = & arene ero 
Guay & Q—Prior lien M gold, red 105 s f__--.--...-- suse] 1008 1,000} 2,486,000 6¢ |J & J\New York and London (Jan 2 1930 
ist M originally $12,282,000 gold guar (text) .. Usm ---| 1899 1,000} 10,808,000 5 com 6g See text |Jan 21932 
Gulf Beaumont & K C—See Atchison Topeka & Santa |Fe 
Guif B & Gt Nor gold p &1 guar end (text)_.-AB.c 77) 1900 1,000} 1,132,000 5¢ iJ & J/\5 Nassau Street New Yk/July 1 1930 
Gulf Line—First mortgage $325,000 gold_......-.-- Ses] BOUF fo cwaccna (2?) Oa Oe Bh ik wn cadshavaecow oept 1937 
ulf & Ship Island—Stock ___.__......-----..-.-- wnat hvee 100| 6,250,000) See text | Q—J (Buffalo N Y July 1909 4% 
First refund and term M gold sink fund..N.c*x&r* 307) 1902 |1,000 &c| 4,984,000 5¢ iJ & J/Fisk & Robinson N Y Feb 1 1952 
serene gold part due yearly red at 101_._.._Mpc” O07} 29G8 hin. dk ga 750,000 6g |A & O/}Metropolitan Tr Co N Yj|Apr 1910-1911 
11,502,000 additional pledged for Pacific Extens|ton bo|jnds b £2,000|,000 additional heid by G\reat Northern 
d Subject to call at 105 after Avril 1928. e$16.000! old 5siof 1891/6 remain’outstanding } 





STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


. BONDS.—The Canadian Government agreed to guarantee 3% ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all, and (5) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Issue limited to £14,000,000; Royal Trust Co., Canada, trustee. To July 
iter hee Re been sold. (V. 80, p. 996, 1234, 1363; V. 81, p. 507, 

Series “Aa” Uprairie Sec.) 4% bonds, total issue limited to £2,100,000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustee) on the rallway, 
Semens and tolls of the co., including its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally yeremers as to prin. and int. by the Grand Trunk Ry. Co. 
See form in V. 80, p. 996; also see V. 80, p. 996; V. 86, p. 794. 

Althouch the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
aha of the int. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particu- 
lar division pari passu between the holders of the bonds guar. by the Gov’t 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Gov’t bonds and 25% 
to the holders of the bonds of this division guar. by the Grand Tr’k Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the mg py, 
bonds to the same amount, maturing 1919, guaranteed prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253. 

Lake Superior branch bonds, total issue limited to £1,550,000, are se- 
cured by a Ist mtge. on all the 188-mile Lake re Div. and are guaran- 
teed prin. and int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds, to be issued by the Grank Trunk 
Pacific Branch Lines Co. for the construction of new lines, viz., 195 miles 
in Saskatchewan and 491 in Alberta, to be worked under agreement by the 
Grand Trunk Pacific Ry. Power is given to issue additional bonds up to 
$2,000 per mile, making an aggregate of $15,000 per mile. 

In 1909 obtained authority to guarantee the bonds, debentures or other 
securities of Grand Trunk Pacific Branch Lines Co., to be issued to build 
270 miles of road at $30,000 per mile. V. 88, p. 295, 563. 

In May 1909 £500,000 (part of $521,600) guaranteed by Saskatchewan 
and £500,000 (part of £1,313,300) guaranteed by Alberta were sold. V. 88, 
Dp. 1437, 1372, 822. 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000) int.guar. by the Grand Trunk 
Ry. under certain conditions (see V. 84, p. 570), to be Issued as perpetual 
deb.stk.; ofthis £1 000.000 seldin Feb.’07 and £1,.000,000 additional Jan.’08. 
and in Feb. 1909 £1,000,000 was offered at £90 per £100. V. 88, p. 624. 

OFFICERS.—Pres., Charles M. Hays, Montreal, Can.: Sec.. Henry 
Philips; Treas., Frank Scott.—(V. 88, p. 13872, 1437; V. 89, p. 224.) 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit, Toledo, &c. 


SYSTEM PROPER. | REPORTED SEPARATELY. 
Miles.| Majority stock owned. Miles. 
Een: Gree oo ckedcknkc 2,952 |Central Vermont*__.__....._. 531 


Leased—partly owned. {Grand Trunk Western*..____- 336 
Atlantic & St. Lawrence, Port- | Entire stock owned. 

land,Me., to Island Pond, Vt. 165/|Detroit Grand Haven & Mil*_. 191 
Buffalo & Lake Huron... __- 164|Tol. Sag. & Muskegon_._.___ 96 
Cincin. Sag. & Mackinaw_-_.-- 53| Jointly owned. 
Gee cee che det cnok 202 | Detroit & Toledo Shore Line. _- 79 

Total in earnings_........- Suds WOO THR. cick a 4,7€8 


Car ferry, Grand Haven to Milwaukee. ‘*Seeseparate statement this Co. 
As to Grand Trunk Pacific Ry.. see that company above. V. 79, p. 2587. 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin. 
and int., its4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620; V. 85, p.600. 


™ STOCK, &c.—The authorized capital on Dec. 31 1908 was £46,436,364 
stock (£45,434,051 issued and £1,(02,3!3 unissued; advances trom the 
Canadian Govt. in ald of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
Issued from time to time to acquire securities of compantes consolidated and 
controlled, amounting Dec. 31 1908 to £8,847,965, and bearing an annual 
interest of £456,994. V.71,p.84. Shareholders Apr. 21 1909 authorized 
an increase of £2,500,000 in the limit of 4% perpetual consolidated deben- 
ture stock and of the 4% guaranteed stock from £10,000,000 to £12,500,000. 
V. 88, p. 822, 1194; V. 82, p. 692; V. 86, p. 602, 1100. 

In 1906 it was proposed to apply for authority to guarantee Toronto 
Union Station Co. bonds. V_ 82, p. 452. Montreal Warehousing guaia” 
teed bonds, V. 83, p. 37. Gr. Trk. Pac. Town & Devel. Co., V. 86, p. 1042. 


DIVIDENDS— For ’98, ’99.°00. "01 02. °03. °04. "05. °06. °07. ’08. 
Guaranteed 4% stock™% 2 4 4 4 4 4 4 4 4 4 4 
First preferred... % 3 5 5 5 5 5 5 5 ae Pe 
Second preferred....% 0 34%3 4 5 5 5 5 5 5 2% 
Third preferred _----- % 0 0 0 0 1 2 0 2 e 3. * 

As to dividends for 1908, see V. 87, p. 414, 480: V. 88, p. 564. 


EARNINGS.—11 mos., }isoy-oe Goes $27,699,143; net, $7,604,880 
July 1 to May 31.., 1907-08__.Gross, 29,195,810; net, 7,569,088 





REPORT.—Statement for 1908.was in V. 88, p. ee 1193. 








Years ending Dec. 31— 1908. . 1906. 
GTGNG GArOINe. ok on nt Coke cin £6,302,033 £7,144,506 £6,606,528 
Transportation expenses__......--- 4,559,701 5,197,478 4,746,318 

ie SS ee £1,742,332 £1,947,028 £1,860,210 

yi ES SS Se a £1,999,484 £2,220,187 £2,100,993 
ES See SaaS 155,206 155,206 155,206 
Int. on bonds and deb. stock____---- 1,067,127 1,069,136 1,070,923 
Advances to controlled roads _.._.-- 155,704 153,350 41,537 
Dividends on guaranteed stock--(4)- 382,463 (4)336,770 (4)312,411 
Do first preferred stock... (5)170,841 (5)170,841 (5)170,842 

Do second preferred stock.(2%)63,210 (5)126,420 (5)126,420 

Do third preferred stock... - ----.-- (3)214,939 (3)214,939 
itil Be onic dd dab acbicnat sur.£5,473 def.£6,477 sur.£8,714 


OFFICERS.—Pres., Sir C. Rivers Wilson, London: 2d V.-P. and Gen. 
Mgr., Chas. M. Hays.—(V. 88, p. 624, 822, 1057, 1193, 1253.) 

GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.)—Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR., 330 m., and trackage 
Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Succersor (V. 69, p. 954; V. 71, p..28) of Chi. &Gr.Tr.foreclosed. 


BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new Incomes are subject to call at 85 and any Int. then due, within the 
first 10 vears. Int. on incomes, 1% paid on July coupons In 1902 to 1905, 
incl.; 4% in 1906 to 1908. V. 83, p. 687. Jointly with Toledo St. Louis 
& Western guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653 

EARNINGS.—11 mos., }id07-087~ Gress’ $5,073,037; net, $1,131,995 

July 1 to May 31. 1907-08_..Gross, 5,438,588; net, 906,894 

Year ending June 30 1908, Gross, $5,827,812; net, $1,195,118; other 
income, $539,089; charges, $1,670,262; 4% on incomes, $60,000; surplus, 
$3,944. (V. 83, p. 687.) 

GREAT NORTHERN RY.—(See Maps.)—Operates a line from St. Paul 
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with 
coast line to Seattle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1908, 6,743 miles. 


Lines owned in fee. Miles. Lines owned in fee. Miles. 
St. Paul., Minn., to Lowell, Duluth, Minn., to Laramie, No. 
I ioe eck Ses wii we hin en'ed doi asso ,790 Ra ioktce, Sia Salle ba Sek cite 03 so seine ac 
Seattle to Vancouver... _---- 156 |St. Paul,Minn., to Grand Forks 
Willmar, Minn., to Yankton, tien ws ak os iniahts acs we th 
Us EE ohne So i uss sells ete wi igs oe 205| Various branches_..........- 3,129 
Garretson, So. Dak., to Sioux PO cccsamitin@bvshanehwnace 5 
tnty, 16, One O'NeI, Nev... 206 | TVGCRESS  o4cncccwcccwcccncdn 50 
Spokane, Wash., to Nelson,B.C ° 200 abaiaabies 
Pacific Jct., Mont., to Butte_. 351 Total June 30 19C8___._.__- 6,743 
2d &c., tracks & sidings_____- 1,804 





During 1907-08 230 m. of extensions were completed and 205 m. under 
construction. V. 85, p. 1275. The Spokane Portland & Seattle Ry., 420 
miles, including branch from Goldendale to Lyle, 42 miles, was completed 
May 1909. V¥. 81, p. 1100. V. 83, p. 1111; V. 85, p. 1273; V. 86, p. 1529. 

In Dec. 1908 the Chic. Burl. & Quincy acquired control of the Colorado 
& Southern, affording direct connection for the H ll lines with the Gulf 
of Mexico. V.87,p.1664. In May 1909 arranged to use jointly the North- 
ern Pacific line between South Tacoma and Vancouver, Wash., 135 miles. 
V. 88, p. 1372. 

ORGANIZATION.—The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto- 
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


LANDS.—Sales for year 1907-C8 were 7,051 acres for $55,741 ana 58 
town lots for $1,215. The net amount due on land contracts June 30 198 
was $431,251; lands unsold, 814,270 acres, to be reduced about 660,000 
acres by a final adjustment with U.S. 


STOCK.—In 1898 surrendered the right to issue common stock, all stock 
being “of a single class with uniform rights and privileges.” 

Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable in installments to April 1908. Proceeds were used for additional 
equipment, extensions, to acquire securities of subsidiary companies, &o 
V. 83, p. 1469; V. 84, p. 749, 803; V_ 85, pv. 1273; V. 86. p. 794. 

The Union Pacific System June 30 1908 owned $3,578,600 stock. V. 83, 
p. 1332, 1322; V. 87, p. 1540, 1549. Suit to set aside ownership. V. 86. 
p. 28 

DIVID’DS, 1’92 to ’96 (incl.) "97. °98. °99. °00. ’°01. 1902 to Avg 1909. 

Gt.North.f 5% yearly 5% 6% 7 7 7 7% yearly, Q-F 

Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 
for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. In May, 
1901 %% and in Nov. 1907 144% was paid from earnings of Lake Superior 
Co. . 85, p. 921,1405. And in Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial inferest in the !ron ore properties. See ‘*General Finances.” 


BONDS.—St. P. Min. & Man. consol. mige. of 1883 Is for $50,C00,000, of 
which bonds are reserved to pay prior liens. It Is a first lien on the land 
erant and on 670 m. of railway in Minn. and a second lien on the remaining 
1,873 miles in Minn. and the Dakotas. In Dec. 1908 it was proposed to 
issue the $9,024,000 bonds remaining unissued as 4s in exchange for the 
same amount of underlying bonds. V. 64, p. 518; V. 86, p. 229: V. 87, 
p. 1533; V. 88, p. 295, 624, 1061, 1372. Montana Ext. mtge. is for $25,- 
000,000 for extensions and for second track. Abstract, V. 45, p. 342. 

Pacific Extension mtge., £6,000,000, provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 of this 
issue (of which £1,000,000 sold) were released upon payment of collateral} 
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174. 
See abstract of mortgage V. 52, p. 82. 

In 1904 the Gt. Northern and Nor. Pac. had acquired $107 ,612,600 of the 
$110,839,1060 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the deposit of the stock in trust 
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RAILWAY STOCKS AND BONDS. 




















RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of oj Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |OQutstanding % Payable. Whom. Dividend. 
Gulf Terminal, Mobile—1st | M $700,000 g gu(text) c* &r| ...| 1907 $1,000, $600,000 4¢ J & J\New York Jan 1 1957 
i pep ree Cy LS 
ann oseph—See cago Burlington uljncy 
Harriman & Northeastern—First mortgage gold_._Ce 20| 1895 100 &c 300,000 g J & jJjCentral Trust Co N YjJan 1 1916 
Harrisburg Portsmouth Mt Joy & Lanc— = 7% Ol ston 50| 1,182,550\7% in’09|J & J|Company’s Office Phila|July 101909 4% 
First M (extended in 1883) gu p & i Pa RR..-GP.r 53| 1853 500 &c 700,000 J & J do do July 11913 
Hartford & Connecticut Weeki bese. sa os an ltas ts eben 934) views 100} 2,965,500 2 F&A $l oe Feb 28 19091% 
First mortgage extended in gold in 1903_._._....-. 124| 1883 1,000 700,000 4% WJ & J July 11923 
fia waney Bs i? g Co_-See Lous ae e, guar P a. 44} 1902 1,000 325,000 5g A & O Unies S B & Tr Co Cin}1952 
enderson Br — uisville ashville 
Hibernia M BE ORT SOE OFT oe 61h Vid 100 200,000 6 A & O/|See Central of Key sae oe) Apr101909 3% 
H ocking vines! Ry— Stock common $11,000,000_-_-- aie Ei aenael igs 11,000,000|4 in 1909|\J & J|J P Morgan & July 19 1909 2% 
Ae referred non-cum (see text) subj to call at par otal was 100} 15,000,000/4 in 1909|/J & J do July 19 1909 2% 
Sakae us & a ouing Valley first mtge gold__.-_- c* 76| 1867 500 &c| 1 ‘401 ,000 4¢ |A & O do do Oct 1 1948 
Col & Tol 1st M gold ext 1905 (V 81 p a 118) 1875 1,000 2'441.000 4¢ F & A do do Aug 1 1955 
Ohio & West Va ist M (Logan to Pom 509) --- =f 85| 188 1,000} 1,584,000 7 M& N do do May 11910 
First consolidated mortgage #320, ~ 000. gold...Ce 346; 1899 |1,000 &c| 14,486,000 4% eJ & J do do July 1 1999 - 
Car trusts gold $80,000 s-a (V 75 p 741) --.-.... --S| ---| 1902 1,000 0, 4% eM & N do Nov '09-May °12 
Equip notes gold Ser A due $23,000 s-a__..__- Usm ---| 1907 1,000 345,000 4 F & A/U.S.M. &Tr.Co.,N. Y.| Feb '10-Feb °17 
do do Ser B due $48,000 s-a -----.--.-. onal Sr 1,000 720,000 4 F & A 15|Lincoln Trust Co., N. Y.|/To Feb 15 1917 
do do Ser C due $37,000 s-a __.___...-- ---| 1907 1,000 592,000 4 A & O/}Merch.L.& Tr.Co., Chic.|To April 11917 
do do Ser D due $20.000 s-a (V 85 p 600) ---| 1907 1,000 120,000 4 J & dJiFirst Tr.& S. Bk., Chic.|Jan 1 0- July °12 
do do Ser E due $25,000 s-a __......-..- ose] 1907 1,000 400,000 4 F & A|Empire Trust Co., N. Y.| Feb °10-Aug '17 
do do Ser I of 1908 due $25,000 s-a_S§.xc’ --.-| 1908 1,000 425,000 4g F & A 15|Standard Trust Co, N Y/iTo Feb 15 1918 
Bonds of coal companies guaranteed. e Sunday |Creek |Co undier ‘‘Indu/strials’’ 
Hoosac Tunnel & Wilmingt—ist M $250,000 auth €. OB 25) 1892 1,000 242 ,000 5¢ iM & S/Old Colony Tr Co Boston|Sept 1 1922 
Hous Belt & Ter—ist M $5,000 ,000 g red 105 text Cec* aael- Seer 1,000; 2.246.000 6 OSE BO dink <n stbbss eb cease July 1 1937 
Hous E & W Texas—ist M gu p &1i by So Pac_.Un.c* 191} 1893 1,000} 2,199,000 5¢ iM & N/120 Broadway New York) May 1 1933 
First mtge $3,000,000 gold not eusranteed inking oh sen silts 191) 1893 1,000 801,000 5g iM & N do ts) May 1 1933 
Hous & Tex C RR—ist Mlgrgred 110int gu_Ce.c*&r| 453) 1890 1,000! 2,450,000 5¢ |J & J\120 Broadway New York Suly 1 1937 
Cons M land grant gold red at 110 int guar__F.c* &r 453) 1890 1,000 1,055,000 6¢ iA & O do do = 11912 
General moreyene gold interest guar end. . Mp ro 453) 1890 1,000; 4,275,000 4¢ |A & O do do r 11921 
Waco & N W Div Ist M g $25,000 p m....Ce. c® 58) 1900 1,000} 1,105,000 6g |M & N ee do ay 1 1930 
Austin & N W (merged) 1st M g gu p & 1__Mp.c* = 103) 1891 1,000; 1,920,000 §¢ WT & J do do July 1 1941 
Ft Worth & New Orieans ist M Owax to Ft Worth) 41) 1895 1,000 09 ,000 6 J & D do do Decil 
C Tex & N W 1st M guar So Pac (Gar to Wax) _._._F 12) 1881 1,000 180,000 6 A & O/}120 Broadway New York|Oct 1 1911 





























on basis of $200 in bonds for each $100 stock. See circular, V. LF p. 871, 
1034, 1135, and application to list V. 73, p. 294, 903; V. 85, p. 60 


Eastern Railway of Minnesota.—Northern Div. mtge. of 1898 poi be lim- 
ited to $9,700,000) are redeemable at 105 on 3 months’ notice after April 1 
1928. V. 66, p. 471; V. 88, p. 1002, 1253 

The Willmar & Sioux Falls ‘ponds are guaranteed. _—— issues may 
be made at $17,500 per mile for additional road. V. 56, p. 


GENERAL FINANCES.—Total funded debt per mile ar ‘main track 
(4,961 m.) in the hands of the public June 30 1908, $19.743. V.85, p. 1277. 
Train-load, 1907- 08, 503 tons, against 539 in 1906-07. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to the Steel Corp., ona roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase each yr 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 is 
crease each year = 8,250, 000 is reached. The fron ore properties were 
transferred to Louis V Hill, James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares ot beneficial interest In the trust equal to the number ot 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron pro eo after first deducting the 80c. per ton 
pore le to the Gt. Northern . for carrying the ore to the docks on Lake 

uperior, will be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust er ens See V. 83, 
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. , p. 855. First 
div. on ore certs.. $1 per share, paid Sent. 16 1907: saree 16 1908, $1; 
none since to July 1909. V. 87, p. 740, 936. 
EARNINGS.—11 mos., * } 1907. -09_..Gross, $48,904,711; net, $19,070,833 
July 1 to May 31. 1907-08_..Gross, 50,735,306; net, 17,860,722 


REPORT.—For 1907-08 in V. 87, p. 1083, ate | 1164; 1125 
1906 ree 1907-08. 








Average miles operated. ...................... 6,594 
PeOSHRROE GOTRINEB. Gi «cin cen since ose tue Skane $11,048,927 $11,189,553 
PEGE a a odin cnb cok dinintin ah chose sackbnndeocda 42 ,231,3 40,311,420 
Date, BETO, OO. 5 coisa cha dhe ccencencdnooecé 2,808,580 2,711,099 
Other than transportation....---.-.-.-.-.-.-- 178,309 217,560 
Gross operating revenues. ...............-.-- $56,267,137 $54,429,632 
Net operating revenue --$20,631,633 $18,271,577 
Gross co CO TO.. § on Sten c cn tndbecddhas cdkcasces $20,164,477 
PROGERIS DANG. Evin ccicig chs oiingiodcamonebsebddéinep donde bene $1,347,436 
Boome MSeriet QUUTUOE ss dn ocdaen « didn conn dckwag cee cneadane 3,670,865 
Guaranty of Kootenay Ry. & Navigation deb. stock Interest... 155,862 
Interest acrrued on subscriptions for $60,000,000 add'l stock - 2,038,427 
DIVEIORGS GE DINER, TIb nc nnndducdccatcdctaahontguseovdnsens 10,483 .055 
Balance, transferred to fund for permanent Impts. & renewals. $2,468,832 
Old Basis .— 1906-07. 1905-06. 1904-05. 
Average miles operated..........-- 5,982 5,906 5,723 
or fa Raa ae ae eee $55,144,402 $51,276,280 $43,526,088 
EGR ORIEN, C. ck on acnadocnbiuww 20,530,703 23,651,761 20,567,239 


OFFICERS. x em James J. Hill, St. Paul; Pres., Louis W. Hill, 
St. Paul; 2d V.-P., R. 1. Farrington: 3d V.-P., Sec. and Asst. Treas., E. T. 
Nichols, N. Y.; ees. and Asst. Sec., E. Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St. 


Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Wm. R. 
Begg, R. I. Farrington, H. W. Cannon, Samuel Thorne, Louls W. Hill, 
Wm. B. Dean.—(V. 88, p. 748, 1002, 1061, 1258, 1372; V. 89, p. 162.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 


HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471). 


SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Ciass A debentures are entitled to 2% % 
interest, if earned, then common stock to 2% %, then the two share ratably; 
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471. 


DIVIDENDS— "98. '99. °00. '01. 02. °03. '04. °05-'07. °08. 1909. 
Hoang | “A” deben...% 2% 2% 2% 3 4 4 4 5y’ly. 5 5 
es PR % cove 3%. 32% 3 4 4 4 5y’'ly. 5 5 
ee OR GO Te san nc Be a dee oe oe aoe % %,Feb 

EARNINGS.—11 mos., 11908. oo STE OT Gross, $533,239; net, $158,595 

July 1 to May 31. S000 OS... on den a Gross, 551,238; net, 165,147 

REPORT for year ending Dec. 31 1908, A... V. 88, p. 879. 

pa —— Dep wes Div. on redatr beg Div. on Balance, 

eb.**A’’s. on Stock Deb. “B’'s. Surplus. 
i908" es {06 y183 087 (5) $30, 000 (5) $125, 000 (3%) $26, 250 $787 
pt. Ra 666,838 204,577 (5) 30, eee (5) 125,000 (44) a 000 14,577 


DIRECTORS.—S. S. Palmer, Pres.: .........._.-.-.- c. and Treas.; 
40 Wall St.; C. Ledyard Blair, J. A. eden, W.J.Wilson. md 88, p. 1061.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% ‘on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENWICH & JOHNSONVILLE RR.—See page 169. 
GUAYAQUIL & QUITO RY.—See page 68. 
GULF & INTER-STATE RY.—See page 169. 


GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to 
purchase) the Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 
miles; total, 79 miles. Proposed line will extend from Hawkinsville to 
Balnbridge. Ga., about 130 miles, and extension projected from latter } we 
to the Gulf, about 100 m. Incorp. In 1907 and acquired the Flint River 
& Gulf. Stock authorized, $400,000. Bonds authorized, $325,000 30-year 
ae 5s, oa he (Ga.) Trust Co., trustee. Pres., G. F. Alford; Sec. and 

reas., C. H. Reynolds, Sylvester, Ga.—(V. 85, p. 921; V. 86, p. 420.) 








GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia 
div., Maxie to Mende nhall, 104. 75 m. Branch from Saratoga to Laurel, 
41.75 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including an extensive system of docks, piers, &c.; 
also a channel 7 miles ‘long extending to deep water. 

STOCK .—Capital stock, $6,250,000 (par of shares, $100), outstanding. 

DIVIDENDS.—Aget 1903 to July 1909, 4% yearly (Q.-J.). V. 88, 
Dp. 4 

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, yoo $16,000 being reserved to retire a like amount of old 
bonds still outstandin A yearly sinking fund of 1% of bonds outstand- 
ing, which becanre operesive Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive in the sinking fund as an a Dag June 30 1909 $270,000 
bonds were in the a, fund. See V 4.0: 4 and lication to list 
V. 74, p. 1257; V. P. 264. The e mtge. ee gg d 65 ot “1908 re ,000,000 origi- 
nal issue) , of which $2 0.000 matured 4p , issued to. partly defray 
the cost of 60 miles of road, mature $250, 030" 1910 and $500, F000 Yn i911, 
secured on entire BURA ‘subject to first ref. 5s. V. 86, p. 547, 1100. 
Car trusts April 3 09, $269,958. 


EARNINGS.—11 mos., 11908-09-_-__-. Gross, $1,732,805; net, $446,619 


July 1 to May 31. 1907-08__._. Gross, 1,939, "965: net, 383,812 
== -—Report for year adage 30 yore: vty in V. 87. p. ee 
Yea Gross. Other . Charges 

1907-08 -. snes eg rehaiminoinien ett 328 $333,755 $27, O64 $368, 587 def. $7,768 
ae ad oe dived thew 483, 673,318 26,826 382,672 sur.317,472 
,d. T. Jones, Buiteic io, N. Y.—(V. 87, D. "1354; Vv. 88, p. 1620.) 


aus TERMINAL CO., MOBILE.—Owns union passenger station and 
spprosches: at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohlo 
which own the stock and guarantee the bonds jointly and tig 4 

Dp. & i., by end. klin t Co., N. Y., is mtge. trustee. V. 84, p. 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. n Jan. 1903 entire eS acquired in the Interest of the Cincinnati 
New Orleans & Texas Pacific Ry., but is operated separately. V. 76, p. 
157. In 1907 a dividend of 4% and in June 1908 2%% twas paid frem ac- 
cumulated surplus. Stock, $600,000. Year to June 30 1908, gross, $111,- 
138; net, $32,402; chgs., $22, 982; bal., sur., $9,420.—(V. 76, p. 212.) 


AR TRORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, 0 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central A ashame Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per = on the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, p. 213, 1290 


HAW KINSVILLE & one SOUTHERN RY —-Worth to Hawkins- 
ville, Ga., es. Leased 907 to ate - e Ry. until April 1 
1952. with, yf of et as V. 84, p. i247 Stock, $100,000, 
acquired in April 1904 by meres Southern & Florida, which guarantees 
bonds (see table above), principal and interest. Year ending June 30 1907, 
gor » $55,174; net, $8,247; sogel deduc., $13,542; bal., def., $5,295. 

res.. S. F. Parrott; Treas., Ww. P. Hopper, Macon, Ga. =—(V. 84, p. 1247.) 


HIBERIIA, MINE RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N. 414m. Leased to Cent. of N. J. in 1890 for $12 ,000 per ann. 


mantle VALLEY RY. ge Map.)—This company owns main line 
from Pomeroy, O., to Walbri 0 miles, with trackage (Penn. RR. 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonville, 
&c., 73 miles; leases Wellston & Jackson Belt, aaCartner Junction to Jack- 
son, 18 miles; total, 347 miles; second track, 48 miles. 


HISTORY, &c.—Successor Feb. 25 1899 = V. 68, p. 231, of 
Columbus Hockin Valley & Toledo Ry., foreclose The coal lands, from 
which the bulk of the business Is + ghee — eT. about 20,975 acres, 
and are cov by the consolidated 

In April 1909 the ny xg Lower State | Count held illegal the control of the 
Kan. & Mich., Toledo & Ohio Central (V. 69, p. 1345), Zanesville & At 
ern and the ailied coal agg hg o_o. g the consolidation. A re-h ear- 
ing as to the Kan. & Mich. took place June 31 1909. The Toledo & Ohio 
tsoareve Coen been Gpeeetes independently since July 1909. V. 88, p. 1127, 

The plan tok consolidation with the Kanawha & Michigan Ry. in V. 83, 
p. 271, 323, contemplated the retirement of the pref. stock and the creation 
of a new general lien 4% mtge.for $30,000,000, the immediate issue to be 
$17,000,000. See above. 

PREF. STOCK.—Has preference as to assets and dividends and will 
share equally with com. in any div. above 4% in any year. V. 80, p. 1111. 


SALE OF STOCK, &c.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common ‘stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnat! Chicago & St. Louls (two-sixths interest) and Balti- 
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners mpeonte me | $103 per dhore above all ex- 
Fane 2 The participation certificates issued therefor were oe at maturity 

une 28 1906, and the stock distributed among the roads. V. 75, p. 1301; 

V.77, p. 36, 122 25; and form of certificate, V. 77, p. 1874; V. 83, p. 37. 


DvD ae age preferred, 1900, 3 4%: 1K 1901 to July 1909 Incl., 4% 
er annum common, July 1901 to 907 Iincl., 33 _ annum; 
uly 1907, 2% "1908, Jan., 2%; July, 2%; 1909, 4% WJ. &I 


BONDS.—The consols ($20,000,000 authorized) besides a ‘Ben on the 
entire property, subject only to $5, 426 ,000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consois are reserved to retire the oxtetng sons 
(the ner, Neg 4 be extended at maturity). V. 72. p. 338; 

1038; 7 9. Substantially all of the bonds and chai ot ‘the 
Ohio Land : y. Go. and the Wellston & Jackson Belt Ry.. 18 miles 
deposited under said mtge. V. 68, p. 823. Guarantees Kanawha & H pS, 
Coal & Coke Co. bonds. V. 74, p. 271; V. 77, is Baas: V. 81, p. 507, 781; 
also Continental Coal Co. bonds. V. 75, Dp. 497, ee 88, Dp. 1127. In June 
1908 control of Sunday Creek Co., which o operates said properties and other 
coal properties (see “Tndustrials’ y, was sold, to be held in trust and re-con- 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
F : Tl at Bas “ A t Rate When Where Payable d by or 4 hen” 
‘or erplanation of column headings, &¢., see notes ty) C7) ‘ar moun re an s—. 
‘ A on first page Of tabies Road Bonds| Value |Outstanding % Payable Whom Dividend 
Hudson penaiat—- 100 100,000,000 conv. §,xc* &r ..-| 1907 |$, £ or fr.|$51,500,000 4% e¢\F & A/|Standard Trust Co, N Y/Feb 1 1957 
‘New Sain ays Be mM M $7 7,000, ‘000 red 110..G.c* ---| 1902 1,000; 5, ,000 5¢ |F & A/Guaranty Trust Co, N Y|Feb 1 1932 ; 
Car trusts ts $48 ,000, es NE eine knncsceos G ---| 1909 1,000 920,000 5 M«& § do do Sep '09-Mch ‘19 
Huntingdon & Broad Top—Common stock........-. a akc 50| 1,371,750\See text\J & J/|Phila off, No Amer Bldg|Jan 28 1904 1 % 
Preferred stoc in non-cumulative............-- 70] wace 50; 2,000,000\See text J & J do do Jan 25 1908 3% 
First M eneee n 1890 (interest oniy in gold) --GP 70| 1854 500 416,000 4¢ A & O do do Sept 30 1920 
Second M old 7s extended in 1895 2¢ i gold....GP 70| 1857 500 367,500 4¢ F & A do do Feb 1 1925 
Third M “ees a Ot in gold in 1908----G oO 70; 1865 1,000, 1,497,000 5¢ iA & O do do Mch 31 1925 
14th Ser car 9,000 yearly Dec 1_-.--.-- an 1 t+ Bi yess ou YA 4 p ona Go tor jus S¢.Phile 7 pee ah uM , 
Car trusts ¢ td ai dy 3 4 0°; Vv. 84, 1424) __ noe ’ ° a ns Co/Apr’10- 
Wash Nor— “33 : Mt 8,000 i 0 ‘grea 130 ---| 1907 1,000 742,400 5 g . M & NIiIll Tr & Sav Bk, Chicago May 1 1932 
in nois Central — Stocks 3123, 59006 le a tdinae a sank mews 100|109,296,000|7 In 1909|M & $|115 B’way, N Y, & Lond|Sept 1 1909 3 
d line frome eemnetited (see remarks) - eel Riess 100; 10,000,000 4 ts @& @ do do July 1909 2 
First aor 2 terling bonds old 6s extend in 1895) 1875 £200; 2,500,000 4g iA & O|London pr 1195 
1874 for fst bonds extended In 1905--- 1875 £200; 1,000,000 SFr Ee | Diviccnovebucccchwennucs Dec 1 1950 
$15,000, SHY Of 1886 due 1951 gold_...c*&r 706}; 1886 1,000; 1,500,000 4¢ |\J & J|115 Broadway, New York/Jan 1 1951 
se. of 1886 due 1951 gold...c*&r 1886 1,000; 2,499,000 3K%eJI & J do do Jan 11951 
ually ahs 3s of 1895 due 1951 gold_...c*t&r 1895 £200 £500,000 3 M & SjLondon Mch 1 1951 
CO 83.1 AA: 76) ye ise “ a ae at old. ..c*&r 19063 {1,000 &c| 3,000,000 3% gA & O|}New York and London|Apr 1 1951 
Trust O cons) . Us ---| 1886 £200| 5,266,000 3%e¢J & J\Baring Brothers, London|July 1 1950 
First MS; Dv say (V Web.p 1357) G.--- Us.xct ar 111) 1897 1,000; 2,000,000 3%eJ & J115 Broadway,New York|Jan 11951 
a> W ist M Otto to ‘Norman unc O en cnl 131) 1881 1,000 68 ,000 5 F & A do do Aug 11921 
Cairo bonds gold Gee remar emnark®) ...., Us.cv ---| 1892 1,000} 3.000.000 4¢iJ3I6& D do do Dec 1 1950 
St pe. Dy & Pye sy M $10 fy wit, rs: Us xcear 239) {1897 500 &c| 8,377,000 3K%eJI & J do do July 11951 
do 000 (See V 65 g-Us.xc* &r 1897 1.000} 4,998,275 3¢vt& J do do July 1 1951 
Underlying St ts Bellevue & Okvondetet ist M..c* 17| 1883 1,000 ,00 6¢ J & D do do June 1 1923 
ermin-}Bellevue & El Dorado ist M..c* 51) 1880 1,000 71,000 7 t,& @ do do July 11910 
al Mortgage -./|St Louis Southern ist M .-Me.c* 30; 1886 1,000 538,000 4¢ M & § do do Sept 1 1931 
Carb & Shaw ist M eld, «a aG? 17| 1887 1,000 241,000 4¢g iM & § do do Mch 1 1932 
Purchased lines ist M . Pot 000 gold...Us.c*&r 734| 1904 1,000! 14,662,000 3%aeJ & JI do d July 1 1952 
Ravens oo red, (tex We tance xc*&r*| 2,015) 1908 |1,000 &c| 20,000,000 4¢ Me«&éwn ew York Nov 1 1955 
Collateral trust bonds gold $.....-..--- s.ct&r| 857) 1888 500 &c) 15,000,000 4¢ |A & O}115 Broadway New York|/Apr 1 1952 
Coll ain $25,000 re ve on "i NO& P.~Us.ctar 798| 1892 500 &c ,000, 4¢ Mé&wN do do ov 1 1953 
Western lines first mortgage gold_......-- Us.ct&r| 218) 1894 1,000 425,0 4g FF & A do do Aug 11951 
Louisville Div & Term P33 F000 000 ¢._Us.x0ar 640) 1897 506 &c| 23.888 ,000 3K%eJ & J do do July 1 1953 
Ch St L & N O cons M ($18 ,000 N00) g int gu._ct&r 567) 1881 1,000|a11,369,000 5¢ |J&D 15 do do June 15 1951 
do aranteed rincipal and interest..._..-- 567| 1897 1,000; 1,419,000 3% eJI&D 15 do do June 15 1951 
Memphis Div ist af gold guar p & 1 (end) _.Us.c* 100) 1889 1,000} 3,500,000 4¢ Tc &D do do Dec 1 1951 
a In addition $5,266,000 consol 5s are pledged to se/cure Illinois ‘Central c ollateral tru'st bonds |of 1886. 











rs. to company if authoritatively decided that Hocking Valley company 

ht to hold stock. In May 1909 the commodity clause of Hepburn 
Act was eld to be or sna but construed favorably to railroads. 
V. 87, D. 755; V. 88, p. 11 


LATEST egy a —For Phy months ending May _ 


11 Months— Gro Other Income Charg Balance 
1908-09____-.- $5. 409.396 $1, tag, 580 $852,015 $1,296. O52 $1,303, 043 
1907-08__.... 5,393,142 1,557, 670 898 280 1,204,759 1,251,191 


ANNUAL REPORT.—tTraffic is mostly freight, and over 66% of this is 
bituminous coal. Average train-load is large-—in 1908, 594 tons. 

Report for year ending June 30 1908 In V. 87, p. 735, 752. 

Owlng to changes in “ert007-08. in ‘os 08, comparisons are inesonress 





1906-07. | 1905-06. 1904-05. 
Gross earnings. --.--.-. 5,841,763 $6,907,048 $6,439,809 $6,013,214 
Net pte me waiter taxce. 1:533/887 $2,197,237 $2,258,035 $1,945 .313 
Other income.......-- 980,395 445,438 309;123 382,231 

Total available income $2,514,282 $2,642,675 $2,567, 158 $2,327,544 
Fixed charges, &c..-.- $1,149,600 $815,188 $2358 83.4 99.693 
Dividends on pref. 4% _- ry ‘000 600,000 600, 600.000 


Dividends on common-. oo. ,000(3 34)385, 000 (3)330,000 (3)330,000 
Improvements, &c..-.-.-. »754 520,429 


Balance, year’s on og $222,928 $322,058 $753 ,678 $497,851 


OFFICERS.—Pres., Monsarrat, Columbus; Sec. and Treas., W. N. 
Cott, Columbus; Asst. ‘as. and Treas., A. H. Gillard, New we 


DIRECTORS.—Charles B. Alexander, R. M. Gallaway, A 
and D. Milbank, New York; Ralph W. Hickox, Charles G. ‘Hickox and 
ae H. Hoyt, Cleveland; P. W. untington Monsarrat, S. >. aay 

R.S. Warner, F. B. Sheldon and W. N. Cott, Columbus, oO. —{V. 6 1.) 


HOOSAC TUNNEL & WILMINGTON RR.—See page 169. 


HOUSTON BELT LINE & TERMINAL RY. —To bulld a terminal line 
n and around Houston, Tex., 20 miles, with large freight and passen aod = 
minals. Controlled by four hy eee rons. viz., Col. Southern, 
leans . Pacific (St. Louis & Trin ity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
on ean » which each owns one-fourth of the stock and under a 99-year 
ease from July 1 1907 agree to pay under a pro rata wheelage basis operat- 
ng srpqeoe, interest on bonds and annual sinking fund of 1% of bonds 
ssued. V. 86, p. 285. Incorporated Aug. 31 1905 with $25,000 (nominal 
stock). The 5s of 1907 Os. re 000 auth. issue) are subject to call at 105 after 
July 11917. In March 9 the Texas RR. Commission authorized the issue 
of $2,246,000 bonds. V7. itt Pp. 883, 1253, 1313.—(V. 88, p. 1313. 


HOUSTON & BRAZOS VALLEY RR.—See page 169. 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific. 
Owns from Houston, Texas, to Sabine River at_Logansport, 191 mies. 
Stock $1,920,000, of which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2,199,000 of the bonds, rin. and int., by endorsement, re- 
omving the right to redeem them at 105 and Int. on six mouths’ notice. 
Div. 16% paid in 1902-03 and 30% in 1907-08 out of accumulated 
— Guaranty, V. 70, p. 841; V. 71, p. 236 
1907-08, gross, $1, 178, 249; net, incl. other inc. -» $356,522; charges 
$275,122; bal., sur., $81,400. anf Y, 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —-Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
34 m.; total, 789 m. Successor 1893 to railway foreclosed. V. 45, p.792, 820. 


BONDS.—The bonds are being Segeety reduced with proceeds of land 
sales. The first lage was for $8,634,000. The first mtge. bonds and 
the consolidated mige. bonds may be called for redemption at 4° with pro- 
ceeds of land sales. See full abstracts of all the mortgages in V. 52, p. a2 
Of the $5,068,000 consolidated 6s authorized $1,149,000 tant iubasdin 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1908 $450,000 Lampasas extension interim 5s 
owned by Southern Pacific Co. or sinking funds of proprietary companies. 


STOCK .—Stock, $10, p°9. 000, * which the Southern Pacific Co. owned 
39,998 300, par $100. Vv. ak AR. 084, 1192, 1407. In 1902-03 a dividend 
of 6% was ‘pald out of ghaaaied ated surplus. V. 76, p. 1407. 


LANDS.—The lands June 30 1908 held for om + % of ponte consisted 
of 333,709 acres; land contracts $2,088,232. V. 65, 86 

Year 1907-08, gross, $5,764,081; net, $1,366,069; other I $44,239; 
charges, $1,062, "408; bal., sur., $347, 900. —(V. ‘88, p. 883; V. 89, p. 224.) 


HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws of New 
York State. Organized to build Hudson & Manhattan RR. (which see be- 
low), which it ——~- In March 1909 arranged to erect =o at 33d St. 
and Broadway, N. and poe it to Gimbel Bros. V. 748, 1127. 

Ownership ot pe ST in N. Y. City property is stated = ‘ve $4, 500, 000. 

CAPITAL STOCK.—Auth. "ale outstanding, $16,000,000 pref. and 
$5,000,000 common. Pref. stock to receive 7% Seuaintive dividends, and 
also entitled to one- -fourth of any other dividends. 


Gold Notes July 1909 eer plan V. 87, +P: 1010). 

Date— Interest. Outstanding. Matu Price at Which Callable. 
Feb. 1908 6F-A $2,622,000 Aug. 1 1910 Prem. 4% yrly. to maturity 
Oct. 1908 6 A-O 10,000,000 Oct. 15 1911 Par and interest 
Various_...6 Var. 1,569, 000 To Mch.1910 Not stated 

Holders of the notes of the $10,000,000 issue only have the option of takin 
pewmens at maturity, or when called, in first mortgage bonds of Hudson & 

anhattan RR. Co., at price of 85 and interest. All the notes are secured 
ee aoe, Ma tnod Mt. RE. Co. 500. po ‘as e y) ar oon ee ee 

of bonds for eac 1,000 n - 

ing. V. 86, p. 285, 547: V. 87, p. 37, 1196. ote outstand 


DIRECTORS.—W. G. Oakman, F hyd Fisk, Grant B. Schley, William 


5 Lane, John W. Simpson, Wm. Barnum, Albert A. Tilne Saw on 
. Conger, Wm. Henry Barnum, enane Clarke, Charles F. Adams 2 





Gillard 





OFFICERS ‘cone Oakman, Pres.; 
eas.; F. W. Walz ¥. ~P.; William Everdell Jr., Sec.; Charles M. Jacobs, 
ghee Engineer: John Van Vieck, Mechanical Engineer. Office, 62 Cedar 
» New York City.—(V. 88, p. "748, 944, 1127, 1169.) 


auDsON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube tunnel from 6th Ave. and 23rd St., N. Y. City, — er the 
Hudson River to the Delaware Lack. & West. RR. station, Ho n, N. 
a distance of about 3 miles. The first trains were operated ron “26 1908. 
The line under 6th Ave. is being extended to 33d St. and in a 1909 per. 
mission was wg for further extension to 42d St. and 
Station. A branch will also be built from 6th Ave. under 9th St. ie a = 
nection with the Sree at 4th Ave. A double-tube tunnel from Hoboken 
southwardly through the Erie and Pennsylvania RR. stations in Jersey 
City and thence under the Hudson River to the Hudson Terminal Buildings 
on Church St. (one block west of Broadway) ss from Cortlandt £0 
Fulton St., was opened on Aug. 2 1909, making total length of double- 
track tunnel in operation 5% m ies. This is the main line. V. 87, p. 37 
614, 1011; V. 88, p. 295, 451, 686, 944, 1197, 1437, 1620; V. 89, p. 224. 
extension will also be built from the Pennsylvania RR. station In 
Jersey City to a connection with the present main line of the Pennsylvania 
and, upon its completion in 1910, a through train service will be 
established between the station In the basement of the Hudson Terminal 
Buildings, in New York, and Newark, N. J., under a traffic agreement. 
The Pennsylvania RR. will have ticket offices in the Hudson Terminal 
Buildings and baggage will be checked thence over the entire Pennsylvania 
system. A traffic agreement has also been entered into with the Erie RR. 
Co. The Hudson Terminal Bulldings, the la t office Lom jaa in the 
world, were opened May 1 1908. Trains, electric and all steel. 


STOCK .—Common, $40,000,000, all out; 5% non-cum. pref., with prefer- 
ence also as to assets. and convertible after July 1 1911 into common stock 
at 110, authorized issue $10,000,000; outstanding $5,250,000. Par $100. 


BONDS.—Of the ist 4s, $57,000,000, In connection with $40,000,000 
common and $5,250,000 pret. s tock will be issued on account of the 
posed tunnels, stations, power “house, erection of bulldin st a 7 =e 
terminals in New York. and retirement of $5,000,000 

bonds redeemable at 110. The remaining $43, 600 800. RR a 3 750. 
000 pref. stock are reserved for future purposes. 

Of the 4s issued as above stated, part are deposited as collateral 
for Hudson Companies notes (see that Saw ped above). The $57,000,000 
first issue will have a prior lien. V.8 

The bonds will be convertible on any Pinterest day after Feb. 1 1912 at 
= into common stock at $110 per share, with provides to protect the 

endholders when common stock, in addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, is issued. 
In Feb. 1909 $920,000 5% car trusts were sold. V. 88, p. 505, 624. 


ph tt hen Oo a Ww. G. McAdoo; V .P., Wilbur C. Fisk; Asst. Treas., 
F. W. Walz; Se Cc. W. King; Asst. Sec., Wm. J. Martin and Wm. Ever- 
dell Jr. Office. : 30 Church St., "N.Y. —(V. 88, p. 1437, 1620; V. 89, p. 224.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 


DIVID’S.— ’97. '98. '99. ’00. '01. °02. '03. ’04. °05. '06. “97 °08.°09. 
On common..-.. ; 0 0 0 90 0 5 1 we ee 
& 8% Ff & 82:48 6 5%7% 7 3% (2? 


wm. Henry Barnum, V.-P. & 


On preferred ... 
ANNUAL REPORT.—Report for sees one In V. pre. p. 1058. 


Gross st. Divid ends. Balan 
Hod wuwenes $632,933 $148 ,522 $106, hs $70,000 def.$27, 6o8 
sn si tall ac 84,68 318,060 106,1 140,000 71.8 


19 884 90 
tv. 86, p. 420; Vv. 87, D . 166, 221; V. 88, p. 451, 564, 1058.) 


IBERIA & VERMILION RR —Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS. Co. (So. Pac.). Bonds, $322,000 first mtge. 5s, due 
$0.53 1943. Year 1907- 08, gross, $71,620; net, $15 472; other income, 

73; charges, $20,256; palance, surplus, $3,289. 


IDAHO & WASHINGTON NORTHERN RR.—Owns from McGuire’s Sta- 
tion, Ida., northerl P a Ne h., 51 m. (opened Nov. 25 1907). with 
Clagstone’ branch, ar St a8 began in June 1909 from ‘New- 
port to Cement, 52% m iles. Controls Pend d’Oreille River Nav. Co. 
Stock authorized, $5,000,000; cosmenns. $1,078,800; par, $100. Bonds 
are subject to call, any or ‘all, at 107%, from May 11912 eee 11917, A 
thereafter at 105; in Oct. 1908 $2,500,000 were re eported sold. V. 

% 1339; V. 87, 1160. Loans and bills payable Dec. 31 P5908, $642, oun 

or year ending Neo. 31 1908, gross, $222,727; net, $69, ose: int. ‘and taxes, 
$58,859; bal., sur., $10,840. es. and Treas. ,F. A: Blackwell. Office 
Coeur a’ Alene, Idaho.—(V. 85, p. 1339; V. 87, D. 1160.) 


ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches, viz. (*which see): 

Road owned in fee— Miles. Leased—Control owned— Miles. 
Chicago to Cairo, Ill... Mem., Tenn., to Grenada, Miss. 100 
Centralia, Ill., to East}Main 706 | Yazoo & Missigsipp! Val. RR., 





Dubuque, NB cet stem. Memphis to N and brs...1,370 
Dubuque & Sioux he thane 760 ans — s Alton & Terre Haute. 239 
Sprinencid to East St. Louis, re stock owned— 

Beats Ths Bs O4Dkc wc awcosee 98 ivenenaie DL Eddiweoccsucact 1,008 
Peoria Ill., to Evansville, Ind., Trackage RT ae ooo imenen we 180 
with 6-mile branch........- 234 - 

Leased—Control owned— Total system June 30 1908__.5,879 


Chicago St. L. & N. O Of which earns. kept separate— 
Gare, Ill., to New Orleans... 547)| Yazoo & Miss. Val. RR...... -1,370 
Line to Loulsville, hn cidiss is oe 637 Sepia 
Remainder included In earnings July 1 1908_..........._... ----4,509 
HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the eee of Illinois 71% (in 1907 $1,222,472) of gross of the 706 m. owned 
in pong wey in lieu of taxes. The Chicago St. L. & N. O. Is leased for 400 





uly 1 1882 at 4% per annum on Its $10,000,000 stock deposited 
to secure “the leased line stock. Tax sult, V. 84, p. 931. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
For — of On | Amount Rate When , Where Payable, and by "Snaeked” 
lanation of column ry &c., see notes r re i 
ig pany Fo st page of tab Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Cent (Con) —Omaha Div istM gd $5,000,000 Usc* &r 130} 1900 |1,000 &c| $5,000,000 3¢ iF & A/115 Broadway,New York/Aug 1 1951 
” Pent Sie ist Mg $4.0 eee ceasai a Bik ct i. . sty 5 q $1,000) 3,235,000 s3¢Ww & J do do Jan 11951 
lowa Falls & Sioux _ statement of Dubuque oux y. 
inois Southern—1st M gold $5,000,000___...... c* 132} 1903 1,000} 4,600,000 4¢ J & D\New York Dec 1 1953 
llinois Terminal—ist M $500, 806 old reg pe -~ == Text | 1905 1,000 450,000 S5¢ iJ & JiIllinois Tr & Sav Bk, ChiJan 2 1925 
llinois Tunnel Co—See Chicago Subway C : 
ndiana tur & Western—See Cin Ind % Western 
ndiana Harbor Belt—GenM $25 ,000,000g__G xc* &r* ~--| 1907 |1,000,&c; 2,500,000 2-4¢ J & J\New York July 1 1957 
= do BO ea aS ee 725,000 4¢ J & J\New zon Cit July 1 1957 
Chic Ham & W first mortgage = assumed_.c*&r| 27.48) 1897 500 &c| 2,500,000 6g |J & J)Central Trust ‘Go, N YjJan 1 1927 
Indiana Illinois & lowa—See Chicago ~~ & South. 
ndianapolis § Louisville—See Chicago Indianapolis |& Louisville 
ndianapolis Un—1ist M golds f not callable. ...FP.c* 93) 1886 1,000 940,000 4% eM & NFidelity Trust Co, Phila|May 1 1926 
d notes part due yearly guaranteed text..-.-.. ---| 1904 5,000 160,000 4¢ (M & S/Treasurer, Indianapolis (Sept 1909-1910 
injerberou he st Co—-Com stock $100,000, Oe auth. dined, edsieah © SR I ak aia Tats i ies lis bas les catiatinion tes nv ent pein eben duis bso Ie cee 
ef stk ee on (also pref as to assets) $55,000,000 nel, wares 100} 45,740,000) See text) Q—J /|..-...............-... July 11907 1% 
Gail trust bonds gold sec by Int R T stock._._c*&r ---| 1906 {1,000 &c) 67,825,000 4% ¢A & O/|}Windsor Trust Co, N Y/\Apr 1 1956 
Coll trust notes $15,000,000 gold - BURiecin Me.c ---| 1907 |1,000 &c) See text Dutt OC MistuhMeoskabebnudeunne July 1 1910 
Collateral trust notes extended In 1908..-..-...-- ap] SO0E losesacun 4,173,000 Wiis ie ekagellndnd nemo ehmgawea hehe May 27 1910 
interborou +. Rapid Trarfsit—Stock $35,000,000_-_._- Text }.... 100} 35,000,000|9 In 1908) Q—J /|Belmont & Co, New York|July 11909 2% 
Notes o be paid at 101 Sep 1), equally sec Mo} ~---| 1907 1,000; 10,000,000 5¢ M & § do do Sept 1 1909 
Gold onde $55,000,000 re 105 (text) _.Mo.c *r* j -.-.| 1907 {1,000 &c| 11,590,000 5¢ iM & N|165 Broadway Nov 1 1952 
Notes $25,000,000 sec by bds conv (text) .Mo.xc rh ---| 1908 {1,000 &c| 23,424,000 6¢ |M & N/Morton Trust Co, N Y|May 11911 
International & Great {Nor—Receiver’s certs ..--.... m 1906 |..-csese 140,000 Rep Ae ees a ie edith ns le sein ts epimlthan. <b a Pay “See 
TE PO Rd cds cb pbicbembidbnaadéwe neue 1,109) 1879 500 &c 11,291,000 6¢ \M & N Office 195 B’way, N Y|Nov 11919 
BOGOR WGA GOIG. « «on cu wi nnnctesoscccce F.c*) 1,109; 1881 500 &c} 10,391,000|\See text|\M & S Sept 1907 coup last paid|Sept 1 1909 
3d M ($3,000,000) rlormexiy inc, incl scrip g-.Me.c*|} 1,109; 1892 500 &c| 2,966,052 4g \M & SiIn default—See text \Sept 1 1921 
Colorado Bridge bonds sinking Mi iciineaeuin F ---| 1880 1,000 198 ,000 7 M & N/|May 1909 coup pd wh due| May 1 1920 
Interoceanic Ry of Mex—Ist pref sh, 5% non-cum-- ol Seek £10| £1,400,000|\See text|See text)London Deo 12 1908 4% 
Second preferred shares 4%-_.........-.-....--.-- oval iekes SPREE ee. Cac bdatit el eh acct elesNeakachsscncccadencwolencuuauned 
4% debenture stock subj to call at par £1,150,000 bau] code), lecewnnee £1,150,000 4 M & S 15|London Sept 15 1950 
Debenture stock 7% ‘‘B”’ subj to call 120 non-cum jem 51, earls £100 £469 ,459 7 T. SEA Dk delu se iadennbabaawan Sept 15 1950 
Second debenture very red at 105 after 1911 (text) wink: seew £100) £1,150,000 4% 4 ee seek sacih ine uo thw 
Mex E deb stock £450,000 guar red at 105 beg 1914 RE) pes Ete £100 £400,000 5 J & D15 London Jan 11984 
lowa Central—ist M $7, 650, 000 g (V 49, p 582) _Me.c* 503; 1888 1,000; 7,650,095 5¢ iJ & D/Mercantile Trust Go. N Y/|June 1 1938 
Refunding M $25,000, 000 gold (see text) _ Mo.c* &r 541} 1901 1,000; 5,720,000 4¢ iM «& §& do Mch 1 1951 
Car trusts, ser A, "due $32,000 yearly._...-. PeP.c* ---| 1909 1,000 320,000 5¢ “ & N/PennCofor Ins, ke, Phila pil May 1 1919 
jous & Northwestern—First M $6,000,000 gold____. ---| 1908 1,000 (2) EN RS ae | Se SR Se Ss 1 1958 
acksonville Term—ist M gold guar $500,000. Mp.c* 23' 1894 1,000 500,000 5¢ \J & J)Guaranty Trust Co, N Y’ Faly 1 1939 
The entire $5,000,000 capital stock of the Central of Georgia was turned Old Basis— 1906-07. 1905-06. 1904-05. 
over to the Illinois Central in June 1909, but the road, it is stated, will be | Total gross earnings.............-.-. $56,610,633 $51,636,405 $49,508,649 
operated independently, at least for the present. This ‘will add 1,914 miles | Net earnings over taxes_..........- $16,545,108 $15,198,935 $14,396,943 


to the system, affording a connection at ee 6D Ala., and an outlet 
to the Atlantic at Savannah, Ga. V. 86, p. 668: 1559. 

Indlanap. South’n Ry., rae i ind., 2 Effingtiain. Ill., 177 m., Is 
owned but separately op er. V. . 2442; V . 733, 968; y "85, p. 798. 

Completed Feb. 1908 from fas AD Tenn. is eB rmingham, A Se *219 m., 
of which Corinth, “Miss., to Haleyville, Ala., 80 m., is owned; rest trackage. 

CAPITAL STOCK —The leased line stock is secured by were of $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 

Stockholders voted May 18 1908 to Increase the stock from $05, 040,000 
to $123.552,000, one-half of the new stock Beer ee at per by stock- 
holders, raising’ the amount out to $109,296 Vv. 981, 1529. 

On June 30 1908 _ Pacific owned $29, 623, 100 of the pees V. 84, 
p. 51, 102, 570; V. 80. 

DIVS. 87. 88. yet "90 °91-’99. "00. °01.Sep.’04. "05to’08. 1909. 
Com.stk {7 7 5% 6 Syearly 5% 6 yearly 7 yearly 7 

BONDS.—Cairo bridge. See adv. in ‘‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,900 Chicago St.L. 
& New Orleans consols of 1881. In May 1908 they were given a lien on the 
road. See V. 86, p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5% ist mortgage gold bonds of 
ag cong railroads covering 854 miles. See list, V. 55, p. 550 

The $25,000,000 collateral trust bonds of 1953 are secured by pled. of all 
the Louisv. N: O. & Texas (now Yazoo & roy oe Valley RR.), $16,- 
900,000 ist mtge. bonds, except $68,000, all the $9,104,000 mtge . Incomes 
and all but $9 ,000 of the $10, 000, 000 iand grant incomes. adv. in 
**Chronicle” June 11 1892, and V. 54 , p. 964; V. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 ¥s of 1897 are guar., prin- 
cipal and interest, by endorsement—see ee, V. 65, 1071. 

The Western Lines loan of 1894, see “‘Supplement”’ of Jan. 1899. 

The St.Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per we $3,500,000 were issuable for im- 
provements, equipment, &c.,and $1,499, 000 :re held to retire $1,400,000 
underlying bonds still outstandin on ‘the ‘St. Louis Alton & T. H. system; 
Abstract - mortgage in V. 6 rie 38. See also V. 66, p. 133; V. 71, p. 546. 

Louisville Division & here nal mige. \s for $25, 000, 000; of the bonds 
$1, 112,000 were reserved to purchase the 46 m. (Cecilia br. ) from Louisville 

& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
New Nee took title to the Loulisv. Div. and joined in making mtge. See 
Vv. Rd 36, = abstract = earn eet on Jan. 1899. V. 65, p. 
367, 1 Vv. 66, 67, 2. 2F 

The purchased es Fy we of Poa" lize, 008, 00 . cover various 
minor lines acquired. Of the bonds, $14, 662 ,000 have been issued on 734 
m. of subsidiary branch lines purchased, and the remaining $5,338 ,000 Is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South- 
western ists se 1921 (see bond table above) and $4,370,000 bonds of the 
Chic. Mad. & North. (231 m.), which are pledged for the collateral trust 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 


The refunding mortga sold 4s of 1908 (authorized issue $110,000,000, 
with the — of issuin € $10, ,000, — additional to acquire the Indianap- 
olis Southern Tndianapolie nd., to E ffingham, Ill., 177 miles) are oh ect 
to call at 107% and interest on’ any interest day beginning Nov. +. 
See V. 87, p. 1357, 1420; V. 88, p. 295. Cover the main line, the Cnt 
terminals, the so-called purchased aa. the Springfield Division, the sg 
Louis Division, &c., a total of 2 miles, subject to existing issues of 
bonds aggregating $61,766,000, incl, a 500,000 Chicago Havana & West- 
= gtd Rantoul RR. 5s. pledged as part security under Ill. Cent. gold 

S 0 

Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved. 
To retire a like amount of prior lien bonds --________- <-s08hs 766,000 
Additional main track, tunnels and bridges, purchase of real 

estate, improvements, funding of indebtedness and other 

CORR ONO ao oo iis bn onde c'enn donee ennntcow nese e 28,234,000 

In April 1908 Bled ¢ a first lien 4% re gore 8 0, 000,000 equip. mtge. due Jan. 1 
1923 (U.S. Mtg. & Tr. Co., trustee V. 86, p. 1042, 1343. 

GENERAL FINANCES. —On June 30 1908 ke were $23,590,000 
loans and bills payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds 1 beg sold. See above. Bills payable outstanding Feb. 28 1909, 

EARNINGS. —11 mos., 11908-09-_--_Gross, $52,626,824; net, $12,094,589 

July 1 to May 31. 1907-08__.Gross, 53,635, 795: net. 11,687,268 

For 8 months ending Feb. 28 1909, net, $8, 757 452, against $8, 923. 137 
in 1907-08; other income, $2,107,289; a ‘and rents, $5,982,894; divs. 
(34%), $3, 825,360; bal., sur., $1, 056, 487 














REPORT.—Annual meeting is held the third Wednesda . 
Report for 1907-08 was in y? 8, Pe! 932, 939; editorial, 907, we emo 
Not Incl. Yazoo & M, 1907-08. 19 6- o7 Inc.or Dec. 
Average miles operated.....-....- 420 4,370 +50 
Passenger earnings...........-... $10,991:798 $11,187,532 —s1095. 734 
sreigns ORR 6 oc kn ccovescnsiun 35,357,811 38,033,271 —2,675,460 
Mall; GROTON, BC... od ceninceccns 10,838,047 10,307,294 +530,753 
Woetel SONS, «once cc csscccnce 57,187,656 $59,528,097 —$2,34 
OE SP Mec baie cndecccccctnks 17,104,004 $19,372,984 —#. oee. 980 
Income from investments, &c.-.-.. 2,358,525 2,818,575 —460,050 
Total net income... ......-....<. $12,462,529 $22,191,559 —$2,729 
Hire of equipment, &c............ 8,686,875 2,827,876 +4 358-000 
Interest on bonds................ 4,569,860 3,969,860 +600,000 
Rent of subsidiary rege i ae a 3,209,395 3,706,732 —497,337 
Dividends on stock, 7%.-........- 6, "652.800 O,068 000 > ooc5h-u 
ee, MNO... ccncaccucesae $1,343,599 $5,034,291 —$3,690,692 


YAZOO & MISSISSIPPI VALLEY .—Results on 1,370 miles in__1907-08 
Sys45 1,297), 1,239 miles in 1906-07. See report at length in V. s. p. 
945 Tenders Ang of land grant bonds PS an. i . 88, p. 231. 
Year— Net(overtaz). Oth.Inc. Charg $,&C. Bal., sur 
1907-08 -...$9, a0 634 $1,322,482 $476,371 $2.117 363 def.$318,509 
1906-07 _.- 9,324,921 1.487.583 326,540 1,742,916 sur. 71,207 


OFFICERS.—Pres., James T. fiegahen. V.-P., I. G. Rawn; V.-P., and 
A. G. Hacks ta ff; 2 Gibson; Gen. Mgr., Frank B. 
Harriman. General office, ia. Til.; N. Y. office, 115 Broadway. 


Directors.—Walther Luttgen, John W. Auchincloss, J. T. Harahan, 
Cornelius Vanderbilt, J. we Armour, Edward H. Harriman, John Jacob 
Astor, Charles A. Peabody, R Ww. Goelet, John G. Shedd, A. G. Hackstaff, 
and, ex-officio, Hon. Charles S. Deneen, Governor of Illinois. —(V. 88, D 
231, 295, 1061, 1127, 1560; V. 89, p. 103.) 


ILLINOIS ROU THES RY,.—Owns Salem to Bismarck (including moves 
Transfer, 1 mile), 122,86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosborou . branch, Sparta to Rosborough, 5 m.; total owned, iss, 56 
ty 1 Ill. Gent. tracka e, Branch Jct. tol. C. Jct., 2. 76 ms total, 1.31 

ccessor A ome 1 1900 of the a & Chester R 
0 B 1048; 71, p. 29. $4,000,000; x “cum. pref. 
3i 606 00; par, S100! all issued. of the. bonds, $400, 000 was reserved 
or Improv. and equip. at not over $200,000 yearly. V. 79, p. 500. 

REPORT.—For year ending June 30 1905 in V. 82, p. 158. In 1907-08, 

=? es re net, $73,211; int. — } nag es 417; bal., def., $170,206. 
Wals aS., F. aise, A ud., M. . Keehan. Offi fice, 
Grand AL Station, Chicago, ie —(V. 82, p. i108.) 


ILLINOIS 1 Tz! MINAL RR.—Owns terminals at Alton, Ill., and road, 
— to Hartf , Ill., 6 miles; Hartford to Edwardsville Jct., 7.1 m.; 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1.6 m. Stock, 
$500,000; bar: $100. Year 1907-08, gross, $167, uae pet $70,787; ~ oe 
taxes, &o. , $32,522; bal., sur., $38,265. Pres., . Levis.—(v. 

Pp. i 
ILLINOIS TUNNEL CO.—See Chicago Subway Co.—(V. 89,%p. 103.) 
INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR. 


INDIANA HARBOR BELT RR —Owns fase § Ind., to Blue Island, 
1s, 14: .4 miles, McCook to Franklin Park, Ill., 11.2 m.; AS ang 8) to ——_ 


Ss , Chicago, 10.8 m.; State line to Grasselll, , 4.9 m.; tota 
owned, 41.3 m.; he ere jointly Chicago ab Transfer RE, _— Island, 
Ill., to McCook 6 m.; misc. ase. 39.6 m.; total, 6m. Nov.1 


1907 acquired Chic. Junc. Ry. V. 85, p. 1270, 1209; Vv. 86. ’D. 108. 
Stock ta. ag $2, 450, 000, all owned by La ke Shore & Mich. Sou. 
and Mich. Cent., which guarantee the bonds. Of the bonds $25,000,000 
authorized issue) , $2,500,000 are reserved to retire the Chic. Ham. & 
Western 6s and 725,000 were issued to retire the Mich. Central and Term. 
RR. joint 4s. e $2,500,000 bonds issued in payment of Chic. Junc. 
Ry. bear interest at 2% yearly from July 1 1907 for 5 years, then 3% for 
S yre., then 4% to maturity; 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for $99 years the Belt 
RR. of Indiana re tad m. (which see). Clev. Cincinnati Chicago & 
St. Louls, the Pittsburgh Cincinnati Chicago & St. Louls and the Vandalla 
RR. are; virtual proprietors, ed having invested In It $920,331 to June 30 
1907. No stock outstandin 

The $160,000 4% notes of 1604, ‘yg a prin. and int. by Pitts. Cin. Chic. & 
St. L. and Cleve. Cinc. Chic. & St. L +, Mature $80,000 ~. 1909 and 1910; 
Commercial Trust Co. of Philadelphia, trustee. —vV. 80 . 871. 


EARNINGS.—1906-07, gross, $1,013, “ net, $370, 750: other income, 
$13,163; total deductions, $290,654; 'pal., ., $93, 259.—(V. 83, p. 213.) 


INTERBOROUGH-METROPOLITAN CO. aa.cstvinid adieawttier esik- 


orated on Jan. 24 1906 as an amalgamation (per pis © V.82, p. 217, ang of 
Phe Interborough gr weg Transit Co. and Metropolitan Street In Feb. 
1907 $33,912,800 of sf 000,000 stock of the Interb. Rapid Transit Co., 


$42, 740,000 of the $52,000,000 Metropolitan St. Ry. stock and $29, ped 100 
of the $30, -— 000 ~ Heng of the a ei Securities Co., its ho idin 
company. h d been acquired. p. 692. See Interborough Rapi 
Transit Co. "Gee ee R ey 5 Sts "BP: in “Electric Railway” Section 
Favorable decision, R: i "in Sept. 1907 receivers were ap- 
pointed for Metrop. Street y. ie ee its lessee, the New York City Ry., 
whose stock Is all owned by the Metropolitan Securities Co. the Metropolitan 
Street Ry. dividends being suspended. V. 85, p. 793, 864. 


Mileage of Compantes Comprising Interborough-Metropolitan System. 
Interborough Rapid Transit Co., subway._...-........---. 82.20 miles 
a 





Elevated (Manhattan Railwa . leased | EDEN se RN RAN Be 18.05 miles 
Surface lines owned or contro led by Interb. Rap. Tran. Co..154. ‘03 miles 
New York City Railway and subsidiary companies... 519.46 miles 

Tees (RE TED cinccorckaeadcbecdsscatsudcnadinioial 873.74 miles 


STOCK.—The pref. stock has voting power upon default of payment of 
dividend thereon.’ V. 82, p. 217,280. ° D 


DIVIDENDS.—Div. on pref., 14% quar., arth car 2 1906 to July 1907 
inclusive; none since to July 1909. V. 85, p. 600 
VOTING TRUST.—AIl the common oiteee 1s deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tion of the voting trustees, viz.: August Belmont, Weltee G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 
N. Y., 


BES ca —The a trust fs of 1906 (Windsor Trust Co. 


— the stock of the Interborough 
Rapid ta Transit Co. or voting st Pen therefor acquired at the rate 

¥¥ ,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
x $500, 000 5% mtge. due in 1911 covers property in 218th St. Vv. 83, p. 95. 
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The collateral trust 3-year 5% notes of 1907 ($15,000,000 authorized 
issue) can be issued only pro rata as the collateral mentl tioned (V. 84, p. 
teas) in t the deed of trust is deposited. Collateral may be withdrawn on 


tof an —— 7 cash as fixed by the deed of trust or additional notes 
of Metr Sy ab tRy. There are S048: 000 6% notes (extended) due 
May 27 1910. Vee, Pp. 1401; V. re D. 1285. 


REPORT. —-Re} of holding company for year ending Dec. 31 1908 
was in V. 88, p. 227, 907: Total receipts. $3,348,044; int., taxes, &c., $3,347,- 
017; balance, surplus, $ 1,027. 








Comotned 1 (alana Rap. his ce a? N. x ‘wae | a 
Year end. ch 31— 1906-07. 
Gross earnings —. Chih nssedeuaial $43,353,841 $40, hte e71 ines: $2.¢ 660, 170 
Operating expenses.... ...... 21,841,884 21,044,516 Inc. 797.368 
Net earnings .............. $21,511,957 -.19,649,155 Inc. $1,862,802 
SEEN WEBOEES cic cncccsusseen 1,187,464 1,215,781 Dec. 28,317 
Total Iincome.............. $22,699,421 $20,864,936 Inc. $1,834,485 


*Interest rentals and taxes____$17, 956, 552 $16,766,926 Inc. $1,189,626 
Int. (434%) on Int.-Met. bonds 3 150,000 a2.800,000 Inc. °350,000 
Me . Ry. guar. divs.... 6,368 3,639, ‘888 Dec. 2,973,520 
Int.- et. 5% pref. dividend... 2, 378" BeO °° § éeeotye Inc, 2,273 ‘990 





PR ab hin oli ads wits te diel $1,347,489  $2,341.878 Dec. $994,389 
excluding Metrop. ag franchise tax In litigation. a Divide nd. 
OFFICE RS.—Pres., V.-P., J. B. McDonald. Office, 165 


roadway, N. ¥.—(V. 86, D. 1285: wy 88, p. 227, 505, 686, 883, 997, 1372.) 


INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 
May 6 19 N. Y., and In 1904 began operating municipal tunnel RR. in 
N. ° dity, Se with two tracks, from Battery to City Hall, and asa 
four-track line from the City Hall (with two-track loop at that point) under 
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and 
emi A to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (b) from 103d ‘St. to the East 

de and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., ba meng fy 2% miles, there 
connecting with the Long Island RR., was opened May 1 1908. Total, about 
72% m. of track on 25% it of road (of which 19 4% subway and 6 elevated) ; ; 
leases Manhattan Ry., 118 m.; surface lines owned or controlled, 154 m.; 
total, 344 miles. V.77, p. 827; V. 80, p. 222, 1912; V. 84, p. 1306; V. 85, 

. 600, 654, 1005; V. 86, >. 108, 1100. ‘The Egemce to Van Cortlandt 

ark, 1 mile, was opened my Aug. 1908. V. Ba 

Offer to build extensions, estimated at $100, 606, 00, S. 89, p. 41. 

Leases Manhattan (Elevated) “: for 999 years from Nov. ¥ 1875. See 
thatco. Has agreement with SB , Interborough St. Ry. a 
by. allied ow tes 5 m. operated , 1175, 1479 B5 

868, 1268; V. 86, 1100. In March’ i906 Rial bia" *000 of hn $2, O00, 000 

Subway Realty stock was acquired. V. 82, p. 513. 

Owns stock of N. Y. & eos County Ry., ye miles, and (jointly with 
Long Island a3 ) 3 N. & L. I. Traction Co., 56 mi lles. V.80 , Pp. 2621; 
V. 83, p. 818; “> 1100. Also owns New ‘York & Long Island RR., 
whose tunnels S.. anhattan to Long Island City were completed in 
Aug. 1907, but — ara Ao July pigs ott we franchise dispute 
(V. 81, p. 1492; V. 82, PS . 83, ey. 64, 1248; V. 85, p. 
345, 793, 864, tise, 1518; . 669, err %. 88, Dp. ¥o1, 231, 624; Pel- 
ham Park Ry. and City Taland * +» See security holdings, Vv. 83, p. 155. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in44%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 

CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. <4, In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, p. 1461. The company also at its own ex ane Kart 
vided the electrical equipment (cone over $26,000,000; oe 
452). For contract see p. 1063. The extension fr m city ai 
Manhattan to Brooklyn was built without ald from the city “once t about 
$4,000,000, and leased for 35 years with peivilees of renewal for 25 years. 
V. 86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234. 


DIVI gen —July 1904, 2%; 1905, 8% %; 1906, 844%; 1907 to July 
1909, 9% yearly (Q-J). y ye ™ 


BONDS AND NOTES.—$55,000,000 mortgage bonds, dated Nov. 1 
1907, with interest at a rate to be fixed from time to time, are subject to 
purchase at 105 and interest by a yearly sinking fund of $300,000, beginning 
ov. 1 1910, and also subject to call on any interest day at the same price 
in amounts not less than 1,000,000. The proceeds to be used to provide 
for the $35,000,000 notes due 1910 and 1911, and future requirements. In 
J ony 1909 the $i0, 000, _— bonds reserved to retire the notes due March 400. 
hich are to be called for — on Sept. 11909, weresold. V. 89, ps: 
103. The bonds are secured by all the real estate and power houses, ease- 
hold interest in the subway, Manhattan Ry., stocks and bonds owned, 
a to other companies and other property; total cash cost, $54,095,- 
The securities, amounting to over $4,000,000, known as ‘Manhattan 
A. fund,” which were to be released’ about July 1 1909 from pledge 
or performance of lease of Manhattan Ry., are to be applied towards re- 
tirement of outstanding gold notes or sold: bonds of 1907; proceeds of N. Y. 
& Long Island RR. when sold are to be applied to reduction of mtge. debt. 
The $23,424,000 3- < ten J 6% notes dated May 1 1908, are secured by 
deposit of $28, "108, 800 of above bonds, into which they are convertible at 
the option of the holder to Nov. 1 1910 at the rate of 99 in collateral mows 
for $100 in bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment in cash of at least 83 1-3% of the face value. V. 86, 
Pp. 1100, 1042, 981; V. 87, p. 1479, 1610. 


— yal —For 9 months  gading March 31: 


Gross PB Charges & Balance, 
pe Mich’ 1. Earnings. i ncome. Rental. Surplus. 
1908-09 _._ $18, 9585 542 310° 867, 414 $1. 041,434 $8,859,173 $3,049,674 
1907-08 ..... 17,811,055 9,884 4,463 915,861 7,984,007 2,816, *317 


11 mos. end. May 31 1909, gross, $25,594,439; net, $14, 794 »789; other inc. me 
1,404,769; int., taxes, &c., $11,823,357; bal. for divs.., $4,376,201. 


REPORT.—Report for year ending "e 30 vagal was in V. 88, P. 371. 
n 








1906-07 crease. 

Total earns. from railway oper..-_.-. $24, 690. 305 $22,902, 580 $1,796, oat 
Total railway oper. expenses._-_._-- 10.722.6 95 y ‘ 
Te HOR cc cacaccmecceueccna 1,586,466 1,377, 965 208, th 

Operating income..-...........-- $12,390,344 $11,931,283 $459,061 
po ge ee eee eee eee $12,970,309 $12,208,338 $761,971 
;nsereet on funded debt Sieh ios aps ebbite on kh $1,250, 000 $766 667 $483 333 
(FONE DS Sits Wet APE ER, Se ey ee 8,011,665 7,725,228 286,437 
Amortization of debt, disc’t & exp. fear 7,984 
Dividends on stock, 9%--.-...-.-.-- 3,150,000 3,100,000. - «aR. 
Balance, surplus over dividends.... $550,660 $566,444 dec. $9,784 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Morton F. 
Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. W. Young, 
wm . 4 Read, Cornelius Vanderbilt, Edward J. Berwind, Edwin Hawley, 
H. M. Fisher, ‘Gerald L. Hoyt, Theo. P. Shonts, New York; and Gardiner 
M. Lane, eae 
wine a, # he ~~ Se Ree Prank Heder. pe, Ww. s Rose; Sec., H. M. 

- ot BA n - Campbe ce, roadway, New Vouk. 
—(V. 88, Dp. 161, 371, 505, 563, 1560; V. 89, p. 41, 103.) A 
INTERNATIONAL & GREAT NORTHERN RR.— (See Map Missouri Pa- 
.) —Lo: ew, on Tex. & Pac.(near ceerepers, La.), southwesterly to 
ouston an Galveston, also to Laredo, Tex., on Mex, "National RR., an 
Spring northerly to Ft. ‘Worth; total Jan. 1908, 1,159 miles, viz.: 


Lines owned— Miles. Jotnt trackage— Miles. 
Longview, Tex., to Laredo....494| Galveston Houston & sep durses. 
Palestine to Houston, Tex... __ 150 (jointly with M. K. & T.)_.... 50 
Fore Wo Goreme: Seeea--.--- 131 Cine lines Ewa "& laeaciia, °° 

or Do Sawnds oo ous ns 
Navasota to Madisonville__.__.. 47 Park R og oe 


10 
ORGANIZATION. —Reorganized without forecke@are in 1892 under plan 
in V. 54, p. 203, ores Stock authorized - 5,000 sone: outstanding, $9,- 


ORECEIVERSH dlgour pedite. inted 

Freeman was appointed re- 
celver. The pet 1908 coupons on 2d mae HA mtge. bonds wena datnuined. 
a large amount of earlier coupons on 3d mtge. bon remainin: = ald, 
as well as a large amount of unsecured floating debt, and the Texas 


mission ordered improvements costing several million dollars, may wnich 





——— 
funds souls a not be secured. In Feb. 1908 gen sult was hecun 


under and in April 1908 under second mortgage. v.8 
bicbetiadt th Interest d vo i Gee on tt Stee tea ty ‘vr 87. 
a e in e on is 6 
p. 8 hovekowe J erty: utetanding Jan 1 1909, $140 000. Judg- 


asin $4,929, 098, entered May 14 1908. V. 86, p. 1285. 


Bondholders’ Protective Committee.—A committee consisting of Mark T. 
Cox, Edgar L. Marston, H. K. Pomroy and W. Emlen copsveEne of New 
York and John W. Hamer = Philadelphia (Farmers’ Loan & Trust Co., 
depositary) early in 1908 So pee! of 2d mtge. bonds 

‘. oi ee 1908 most of the To301 391,000 second mortgage bonds ‘had been 
V. 86, p. 1042, 1343. 


"BONDS. ~The 2d é. int., scaled to5%, upon default reverted to 6% as 
formerly. V.73,p.445. In June 1907 obtained authority to expend $100,- 
000 to $150 ,000 for passenger Lowes at San Antonio. V. 84, p. 1551. On 
June 1 1907 car trust notes bonds $627,659. 


EARNINGS.—11 mos.,/1908-09_...Gross, $7,531,257; net, $1,512,275 
July 1 to May 31. jb ge 08_...Gross, 6,366, Lg net, 413,146 
Years— Gross. Other Inc. Chges Balance 
1907-08 =<3-99eat ace $305, 560 $24,352 *82, 848, 371 def.$2, ot 464 
1906-07 __.. »957 4,530 811 3,727 
* Includes Sine facilities, $67,513, and hire of é ipment, baltheo. 3240, ° 
130, and $272,402 for add’ns and betterments. equi 87, p. 1238.) 


INTEROCEANIC RY. OF MEXICO, LTD.—See page 169. 


IOWA CENTRAL RY.—(See Map.) —Operates Peorla, Ill., west to Oska- 
oosa, Ia., thence northerly to Albert Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Owns Miles. ‘Leases—(stock owned. ) Miles. 
Iowa Jet., Ill., to Manly Jct. Ia. C. & W., Belmond to Algona. 37 

PE Sc tdhteascatsnwiavee sa 363 | Track, Iowa Jct. to Peorla_....- 3 
Branches to Belmond, &c....... 127|Manly Jct., La., to Albert Lea, 

Minn. (owned jointly) ........ 28 

HISTORY.—Reorganization (by plan in V. 44, 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In June 1900 inneapolls & St. Louls 
interests obtained —e through purchase of the common stock; the two 
properties are operated in close connection. V. 70, p. 1249. 


STOCK .—Com., —_, $11,000 eon: issued, $8,524,683. Pref., author., 
$7,400,000; issued, $5,6 4,771. he pref. is entitled to 5% (non-cum.), 
then com. to 5, then Dock ‘share pro rata. V. 62, p. 548. ar $100. 


DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 134, none since. 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance is ‘Issuable 
for future extensions a not exceeding $25,000 tS. mile, improvements and 
equipment. V. 73, p. 899. In Jul 1909 $5,720,600 were sold and listed: 
$395,000 additional Ro treasury. 86, p. 229, 1589; V. 87, p. 1420; 
Lg rr D. ty V. 89, p. 163. In 1909 sold $320, 000 5% equip. bonds. 

e ’ Dp. . 


EARNINGS.—11 mos., 11908-09__--.-. Gross, $2,771,831; net, $838,389 
July 1 to May 31. 1907-08____. Gross, 2,780,880; net, 780,691 


For 10 months ending April 30 1909, net over taxes, $512,594, against 
$846,694; oth. inc., $100,682; fixed charges, $739,560; bal., def., $126,284. 


Aa i REPORT.—Report for 1907-08 was in V. 87, p. 1233. Com- 
— ns are inaccurate, owing to changes in accounting. Soft-coal tonnage 
nm year 1907-08 was 1,122,643 (49% of total tonnage.) 


Year ending June 30— 1908. 1907. 1906. 1905. 
Gross earnings...-.-.-.. $3,002,475 $3,132,048 $2,958, < $2, 388, 300 
Net earns. (over taxes) - 786, "645 981,840 774 460,21 
Tot.net rec’ts(incl.rents) 970,917 1,201,467 992, $36 661, i38 
Interest, rentals, &c..-. 755, ‘718 "755, ‘872 755, ‘094 738, "511 


Balance, su as sur.$215,199 sur.$445,595 sur. vet. ‘%? + $77,073 
—(V. 87, p. 1 , 1420; V. 88, p. 452, 564, 1437; V. 89, p. 


ror oS a & QUITO RY.—(3 %-ft. gauge.) —Owns from wes ~ 
to Quito, Ecuador, about 286 miles, with two branches, completed June 
1908. V. 81, p. 556; V. 83. p. 0. 

Stock authorized, com., $7,032,000; pref., 7% cum., $5,250,000. Special 
voting stock, $1, 000 held by the Council of foreign bondholders, who may 
appoint 3 directors. The 5s Coeparty 6s) of 1899 are guar., prin. and int., 
4 the Gov’t of Ecuador, secured by a lien, subject to that of the prior lien 
bonds, on all the customs duties, the Govt. receiving 49% of com. stock. 

Late in cn an po En yom ap was made for the surrender of the four coupons 
of the bonds from July 1907 to Jan. 1909 in exchange for 
$90 of oy Tesait” "bonds bearing 4% int. and 4% sinking fund, to be used 
to draw the bonds for py at par; also for the issue of $2,486,000 of 
6% prior lien bonds ha a pre referential mortgage on the road and customs 
revenues redeemable by a Sin ~~ of 244% at par or as a whole at 105, 
the interest on the general series bonds being reduced from 6to5%. After 
the payment of the ——- lien bonds the Government is to continue to pay 
5% and 1% sinkingfund. The holders of the general series bonds received 
$100 per $1,000 bond in non-interest-bearing certificates, the fourth 
of the surplus net ae after th oy fl of “the —— pad sinking fu 
on the bonds to be used to pay r+) V. 87, p. ; V. 88, p. Ses. 4. 

Pres., Archer Harman; V.-P nt. Foran Farr, Rn York: Sec. and 
Treas., John J. Ginnane. N.Y. cian: 25 Broad St.—(V. 88, p. 1499.) 


JACKSONVILLE TERMINAL RY.—Owns unlon freight and passenger 
depots and egy nal properties at Jacksonville, Fla., including 23 miles of 
track used by A 2 fens Line RR., Seaboard Air Line, Florida East we 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five com 
first named Segrentoding by endorsement the prin. & int. of pbevs onds 
and owning entire stock. he five cos. each guar. one-fifth of the int. under 

entals an mest expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN | Fi ANKLIN i OR LEARFIELD RR.—Owns from James- 
town, Pa., via Fr n, y, 51 miles; branches, 20 miles; under 
construction from ‘vronkae * ‘Cleaetiend, Pa., 111 miles, of which 55 miles 
to be completed in 1909; also extension pe posed, 5 m.; total to be 187 miles. 

Controlled by the Lake Shore & Mic gan Southern. A consolidation in 
Feb. 1909 of the Jamestown & Franklin, Central Trunk and Jackson cael 
o and of the Franklin & Clearfield RR., under construction from 

V. 88, p. 506, 1002. The stockholders voted July 22 1909 to lease the road 

to the ke Shore & Mich. Sou. from April 1 1909 for the term of the cor- 

rate — and renewals, and to make a mortgage to the Guaranty 

Krust Co. of N. Y. to secure not exceeding $25,000,000 4% bonds, the pro- 

ceeds to be used to retire outstanding debts and bonds and extensions and 
improvements. V. 88, p. 1313; V. 89, p. 225. 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Fa.,37, milies 

— track; bran nh, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 

B prrpecuity to the Bile RE; by Delaware & 2 per aniium for natn line 

and § e udson to rea ondale. 
, $2,095,450; all owned by Erie RR.—(V. 87, p. 1479.) 


“JONESBORO LAKE CITY & PASTERN RI RR. p-Owns Jonesboro to Bar- 
field, Ark., miles; Osceola k., 20 miles. Stock, 

$600,000. Bonds ($1,000,000 authorized rus) Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee, For year ending June 30 1907 gross, 
$185,621; a, 68,545; total deductions, $49, 478; dividends, $9,700; bal., 
sur., $9,367. Pres.,E.F. Brown. Office, Jonesboro, Ark.—(V.81,p. 1665.) 


JUNCT 10N RR. (Philadelphia) .—See Pennsylvania RR.—V. 86, p. 421. 


KANAWHA & MICHIGAN RY —aae Map Toledo & Ohto Centrat.)— 
Corning &, to Gauley on the Ches. & Ohio, 177 tien less 18 mes. 
Pomeroy to »  Galiipol lis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are are uscd... Also owns branch of 11 miles ieased to Toledo 
& oe y central and Col. Sandusky & Hocking Ry. companies 
n 1907 consolidation with Hock. Val. R 5 Drepesee per lan V. 83, 
ee "864: V. 86r Te24 Ene mn cter i sow sone fly blocked. the 10 Ae 
P's : V. 86, ° mporarily bloc the lower 
14 tate Oo urt in Apr. 1909 1900 holding control by Hocking Valley to be 


legal une 3 + a oan ones June 4 
aut Siieed $2, or 7500. 00 2d ae e oy ni cee 


5% bo to be used mainl 
off $2,241,000 floating d Of these boat's $2,078,000 have heen iv 
Pay On Fe ae 162; V5, p. 1402: Ve 8. p.624, 1128, 1253, 1500. 
HISTORY, &c.—Reo in April 1890 of K. & O. Ry. foreclosed (See 
V. 50, p. 451, 483.) In 18 860 a majort — “Wy: bt etree Tol. & Ohio 
Cent., W which has and int. B 165 





guaranteed 
351.) Capital stock, $10,000,000 ($1,0 0.000 in a July” {0 
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RAILROADS | INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable. and by Stocks—Last 
on first page of tables Road | Bonds | Value (Outstanding % Payable Whom Dividend 
Jamest'’n Franklin & Clearf’ld—NewM $25,000,000_G ---| 1909 |........- See text Ds cd Se Ae edn genes Onecinse el ewe eine web alle 
defferson—ist & 2d Ms extin '87 & ’89 (H’dale Br) __c 8) 1867 $1,000 $300,000) 434 & 6 |J & J\Fidelity Trust Co, Phila|July '27-Jan ‘29 
ist M Carb to S dep g ext 1908 red 105 gu p&i_FP.c* 37| 1889 1,000; 2,800,000 5¢ |A & O/Erle RR, New York Apr 1 1919 
onesboro Lake City & Eastern—-1st M $1,000,000 au 87| 1905 1,000 476 ,000 5¢ |M & §S/Memphis, Tenn Sept 1 1925 
ct (Philadelphia) —See Pennsylvania R 
awha & Coal River—Joint M $750,000 gold s f_.- 15} 1904 1,000 750 ,000 5¢ \M & S/Bankers Trust Co, N Y|Sept 11924 
awha & Mich—1st M $15,000 p meg ip &1.Ce.c* 164| 1890 1,000} 2,469,000 4¢ \|A & O/Central Trust Co, N Y/jApr 1 1990 
Second mtge $2,500,000 auth gold par....S.c#; -...| 1907 1,000} 2,078,000 5¢ J & J\iJ P Morgan & Co, N Y{July 1 1927 
PS SEED C.wc dee o ob nde pwasdcbebsesecboe ewe} 1908 J[escecucs ,000 5 a a o mmenbaruin May 1 1912 
Equipment bonds due $23,000 semi-annually --_--- ---| 1906 1,000 345,000 5 i | Gar ReRe RR eHS te! Aug 15 '09-°16 
oO do due part semi-annually. ......-- oun] 1908 |ecodussa 197 ,900 5 BI I a all a July’09-July °13 
Kanawha & West Va—First M $5,000,000 g text.._c 35) 1905 1,000; 1,000,000 5¢ |J & 4J\Scranton (Pa) Trust Co|July 1 1955 
Car trusts due $32,000 Dec yearly_......-.---- Ba ---| 1906 1,000 96,000 5 J & DIR Kleybolte & Co, N Y|Dec '09-Dec ‘11 
Cy Belt—1st ($534,000 guar K UF S & M)_NB.c 10} 1886 1,000; 2,500,000 6 J & J/\Office 50 State St, Bost|July 1 1916 
sas gity Ginto & Spring — 1st ME guar...NB.c 162} 1885 1,000} 3,192,000 5g |A & O/Old Colony Trust, Boston|Oct 1 1925 
nsas or 0 emphis Ry— 
Ref M $60 ,000 ,000 gold guar p & lend_._Me.xc &1| @914; 1901 |1,000 «ce; 21,812,000 4 A & O/}Mercantile Trust Co,N Y|Oct 1 1936 
KCFtS &G 1st M ld grsfdr’n 110 (ext in 19Us) -c 160} 1879 100 &c} 2,055,300 5 (7) |\J_ & D/|Old Colony Trust, Boston|June 1 1911 
Memphis Kan & Col first mortgage.......--..-- c 50} 1854 1,000 492,000 7 Mé& § do do Sept 1 1910 
Kansas & Missouri RR first mortgage_-_......~_- c 26) 1882 1,000 390,000 5 F & A do do Aug 1 1922 
Kansas City Ft Scott & Memphis RR cons M.NB.c* 715) 1888 1,000) 13,736,000 6 M & N'|Merc Trust, N Y; & Bost|May 1 1928 
Current River RR ist M $20,000 p m guar.--.-- NB $2| 1887 1,000} 1,606,000 5 A & O/OldColony Trust, Boston|Oct 1 1927 
Kans Cy & MRy & Bdge ist Mg sfdrawn at110_c 3) 1889 1,000) b3,000,000 5¢ \A & O/\Merc TrCo,N Y; & Bost/Oct 1 1929 
Ozark Equip Co ist M guar $1,000,000 call at par_.; -..| 1900 1,000 124,000 5 M & N|Old Colony TrCo, Boston|May-Nov 1 1910 
Kans Cy Mem & Birm gen M $4,500,000 cur__OB.c 285| 1894 500 &c| 3,323,390 4 M«& § do do Mch 1 1934 
Income non-cumulative..........--..--- OB.c 285! 1894 500 &c 387.280 5 March do do Mch 1 1934 
do stamped fixed interest redeemable text__ 285| 1894 500 &c; 5,948,500 5 Mé § do do Mch 1 1934 
Birm Belt ist M gold red 102% ~? & i end..OB 21) 1902 1,000; 1,000,000 3 ae! ee do do Oct 11922 
Equ!ipment notes Series A due $65,000 seml-ann- - _- cul SOE [bank eas 715,000 4% ¢J & J/Blair & Co, New York (|To Jani 1915 
do Ser B $85,000 due s-a (V 81, P 1044)__.Ba ---| 1905 1,000; 1,020,000 4% ¢F & A do do Feb '10-Aug "15 
ansas City Mexico & Orient—ist M gold (see text) - aout 2008 1,000} See text 4¢ \F & A\Amer Exch Nat Bk, N Y\Feb 1 1951 
ansas City Outer Belt & Electric--1st M $3,000 000g 7| 1903 1,000} 2,000,000 4 g A & O|USM &T, 20 Broad,NY|Apr 1 1953 
ansas pad A Se 30 000 000" n-c vashegt ge © wrnl sean ||, eae — 33 yo} pon 4 as" 08 Ary Oo Checks mailed NY July 15 19091% 
rst mortgage go A 00. wcncescn e. r --- ’ c ‘ ’ New York Trust Co, Apr 1 1950 
Ref and imp’t M $21,000,000 gold red 105....... N ---| 1909 1,000! 10,000,000 5 H J & JiNew York ° Abril 1 1950 
Equipment notes gold red ee due $72,000 s-a_...N ~--| 1905 1,000 936,000 4% ¢\M & N/|Blair & Co, New York/Nov '09-Nov °15 
do do gold ser B red par $30,000 s-a_._- inne] ROSS Lacataiew 420,000 4%¢eJ & D do do Dee 09 June '15 
b Includes $245 ,000 held alive in sinking funds. 





aAlso covers majority of stock of Kansas City Mem'phis &’ Birmi’ncham, 2’85 miles, an'd provid’es for ret! rement of Its bonds. 














LATEST yi as lay 0, (han? 00." eoe $1,971,720; net, $308,335 
11 mos., July 1 to May 31. 11907 08____Gross, 1,845,498; net, 175,832 
Surplus over charges, 11 months, $144,696, against $97,492 sur. in 1907-8. 


REPORT.—Report for year 1907-08 was in V. 87, p. 872, showing, 
O88, $2,022,938: net, $234,870; oth. inc., $164,125; interest, taxes, &c., 
270,603; betterments, $116,893; bal., surplus, $11,498.—(V. 88, p. 1500.) 


KANAWHA & WEST VIRGINIA RR.—To-rextend from Charleston, W- 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning ¢.4,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 
000,000 authorized ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been Issued, the remainder being limited to $25,000 per mile. The first 
$1 ,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 

‘oal & Land Co. and are subject to call at 105 and interest. V.83, p. 1524; 
V. 84, p. 339. Pres., Edward S. Jones; V.-P., W. A. MacCorkle; Treas., 
Thos. E. Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.) 


KANSAS CITY BELT RY.—See page 168. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan.,to Ash Grove, Mo.,154 miles; Raymore Jct. to Pleasant Hili, Mo., 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar. by the Kan, 
City Ft. Scott & Mem. RR. (old co.) For year ending 1907-08, gross, $333,- 
105; net, $76,934; charges, $190,887; bal., def., $113,953.—(V.73, p.723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.) —Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m., 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Raitiroad; also 
controls other mileage. V.72, p.1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref.stock ($15,000,000 
authorized, of which $13,510,000 is ene. pat $100) is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at par, 
and obligating itself to pay off the whole issue in 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $11,650,000 were subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements, betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see ‘‘organization”’ above. V.75,p. 853. See V. 87, p. 414. 

In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on all 
except $387,280 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm.and St. L. & San Fran. V.75, p.1147.— 
(V. 86, p. 1042, 1159, 1529; V. 87, p. 414; V. 88, p. 1061; V. 89, p. 163.) 


KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,659 miles; also a cut-off from San Angelo to Spofford Jct., Tex., 
connecting there as well as at Chihuahua with Mexican lines for Mexico City. 
In Nov. 1908 completed from Wichita, Kan., south to the Red River (State 
line between Oklahoma and Texas), 272 miles; and the K.C. M. & O. Ry. 
Co. of Texas completed from the Red River to Sweetwater, Tex., 160 m., 
making a continuous line from Wichita, Kan., to Sweetwater, Tex., 432 
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the 
Conchos River, 90 m.; Minaca, Mex., west to Sanchez, Mex... 75 m.; 
Topolobampo eastward to Hornillos, 73 m., and from San Angelo, Tex., 
northward, 11 m., which, with trackage over the Chihuahua & Pacific RR., 
Chihuahua to Minaca, Mex., 121 m., makes total in operation 802 miles. 

Track is laid on 52 miles between Sweetwater and San Angelo, Tex., 
and will be completed on the remaining 25 miles by Sept. 1 1909. 

The Hamburg-American SS. Co. has contracted to establish a trans-Paclfic 
line as soon as the railroad is completed (V. 77, p. 401). Liberal subsidies 
have been granted by the Federal and State governments in Mexico. See 
prospectus, V. 75, p, 1253, and V. 83, p. 95, 1411; V. 86, p. 668. 

The Kansas City Outer Belt & Electric RR (see that company below) 
will, when completed, afford terminal facilities and an entrance into Kan- 
gas City. V. 76, p. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, 599 000 per mile each In common and 

non-cumulative 4% pref. stock; outstanding July 1909, pref., $12,500,000, 
com., $10,539,275. In June 1909 increase to $37,500,000 each of com. and 
pref. stock was authorized. V. 88, p. 1500. Stock is held in a voting trust 
until Jan. 1 1917, the voting trustees being A. E. Stilwell, W. W. Syivester, 
W. A. Rule and W.S. Woods, Kansas City; Robert H. Law, Chicago; Doug- 
las J. Neame, Harold D. Arbuthnot, Lewis Rendell, Baron Boxall and H. F 
Channery, of London, England. V. 83, p. 1411. 

Bonds (U. S. & Mexican Trust Co., trustee) are issuable at $22,500 per 
mile, single main track, $15,000 per mile, yard and terminal track, and 
$12,000 per mile of double track, constructed or acquired; also, $2,500,000 
for extra work in Sierra Madre Mountains, $5,000,000 for terminal fa- 
cilities at Kansas City or Topolobampo, or both, and $10,000,000 for future 





requirements and additional rolling stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906. On completion of road there will be left in the 
treasury for each mile of completed road $7,500 bonds, $4,000 pref. and 
$7,500 com. stock. V. be + 102; V. 81, p. 1411; V. 87, p. 37, 508. Of the 
$16,484,000 bonds issued July 1909, $3,500,000 were sold, $4,338,000 in 
the company’s treasury and the remainder was owned by the Union and In- 
ternational Construction companies, which are building the road. V. 88, 
p. 1500, 1560. Under agreement in force until Aug. 1910, the company 
pays interest only on the bonds sold, theinterest on the bonds held by the 
construction companies being debited to cost of construction. In April 1908 
$700,000 2-yr. 644% notes (denominations $500 each) were offered, secured 
by deposit of 200% in 1st mtge. bonds, and in Oct. 1908 £200,000 6% 5-yr. 
notes, due Aug. 15 1913, but subject to call after 3 years, secured per £100 
note by $1,000 in first mortgage bonds, the notes being convertible into 
the deposited bonds taken at 80. V. 86, p. 981; V. 87, p. 1011, 1420. 

In May 1902 made an agreement with St. Louls Union Trust Co., as 
trustee, to secure $2,000,000 car-trust bonds, and in Feb. 1905 with the 
American Locomotive Co. to secure $1,009,000 locomgtive bonds. 
V. 81, p. 777. Mexico & Orient Townsite Co., see 78, p. 1109, 
1113; V. 85, p. 345, 722. 

OFFICERS.—Pres., A. E. Stilwell; V.-Ps., Enrique C. Creel, Geo. 
Crocker and J. S. Braithwaite; V.-P. and Gen. Mgr., Edward Dickinson, 
Sec., Neal S. Doran; Treas., E. E. Holmes. Office, 10th St. and Baltimore 
Ave., Kansas City. Directors, V. 88, p. 1313, 1500. N. Y. office, Singe 
Building.—(V. 88, p. 1313, 1500, 1560.) 


KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
pany is construct!ng a belt line road at Kansas City, the main line, double 
track, belng 7 miles in ay et extending from No. Kansas City to the Kaw 
Valley on the west, with — across the Missourl River. Grading and 
bridging practically completed March 1908. Will afford an entrance into 
Kansas City for the Kan. City Mex. & Orient Ry., and connect with the 
various steam roads entering that city. Incorp. in 1902 by interests 
friendly to K.C. Mex. &O. Ry. V.75, p. 184; V. 76, p. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4% 
pref. The stock will be held in a voting trust of ten members until the full 
dividend shall have been paid on the pref. for 5 consecutive years. See 
V. 76, p. 331. Of the $3,000,000 authorized ist gold 4s (see table above) 
$2,000,000 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds, leaving balance for exten- 
sions and improvements.—(V. 75, p. 184; V. 76, p. 331; V. 80, p. 871, 2399.) 

KANSAS CITY SOUTHERN RY.—Company operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 miles, to deep waiter on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 

Lines Owned— Miles. Lines Owned. Miles. 
Kansas City, Mo., to Belt Junc. 12| Branches to Fort Smith, De 
Grand View, Mo., to Port Arthur, CO, ilies WNGe 4 caches 51 

I ass 4 ce di eT ahha adbainin lt  gdaas te 765 | Trackage—To Grand View, Mo-.. 11 

TAGE Sis ceo tite ak bein dh hh ese rhen siete pes oWhnp elce nh aedeieen 83S 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated eepetacey: also con- 
trols K. C. Shreve. & Gulf Terminal Co. V. 83, p. 38, 492. 


ORGANIZATION.—A reorganization of Kan. C.Pitts. & Gulf RR., fore- 
closed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74. p.94. 

The voting trust having expired April 1 1905, a new management was 
elected in May 1905 and extensions suggested, including one to New Orleans. 
V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 1909 contracts were made 
for interchange of freight with the Harriman lines. V. 88, p. 375. Com- 
mon stock, $30,900,000; par, $100. 

SECURITIES.—The stockholders on June 28 1909 authorized an issue 
of $21,000,000 ‘‘refunding and improvement” bonds dated July 1 1909, 
bearing not over 5% interest, of which $10,000,000 underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 
payment on July 1 1909 and various improvements, and the remainder is 
reserved for future requirements. V. 88, p. 1128, 1253, 1437; V. 89, p. 104. 

DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earnings for fiscal year 1906-07; Oct., 1%; 1908, 4% (Q.-J.); 1909, Jan., 
1%; April, 1%; July, 1%. 

LATEST EARNINGS.—J1908-09_-_-_- Gross, $8,901,396; net, $3,458,873 
12 mos., July 1 to June 30.{1907-08____Gross, 8,893,361; net, 2,999,508 

For year ending June 30 1909 (June 1909 estimated), gross, $8,772,000; 
net, $3,550,000; charges (not including 5% notes called for payment July 1 
1909, $2,175,000; int. on $10,000,000 new ref. bonds calls for $500,000. 

REPORT for 1907-08 at length was In V. 87, p. 1007, 1030. 





. Ine. (+) or 

1907-08. 1906-07. Dec. (—). 
Total gross receipts---------------- $8,758,929 $9,037,547 —$278,618 
Operating expemses---------------- 5,754,321 5,354,118 +400,202 
Net earnings .-------~------------- 3,004,608 3,683,428 —678,820 
Total net Income--.-.--------------- 3,138 ,206 3,853 ,559 —715,353 
Taxes -..------------------------ 283,138 183,849 +99 ,289 
Interest on bonds, &c------------- 1,225,053 1,183,759 +41,294 

Miscellaneous ---.----------------- 16,743 30,611 —13, 
Dividend on preferred stock, 4%--.- 840,000 CSp.000. = Sewn 
Balance, surplus------------------ $773,272 $1,615,339 —$842,067 
RESULTS OF PREVIOUS YEARS—OLD BASIS. 

1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings-..-.----- $9,084,332 $7,568,332 $6,893,656 $6,678,215 
Net earnings--.--..----- 3,744,813 2,036,057 1,805,300 1,968,012 


DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Hermann 
Sielcken, J. A. Blair, W. T. Rosen, D. G. Boissevain, Andrew J. Miller, 
W. G. Street, W. H. Williams and E. R. Bacon of New York; John J. 
Mitchell of Chicago; S. W. aera? and Adolphus Busch of St. Louis; 
G. M. Craig, Port Arthur, Tex.; W. F itr Foe ae 3 epee is 

. 89, p. 42, ‘ 


R.B.Sperry. Office, 25 Broad St., N. Y.—( 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For ras of column headings, &c., see notes of of Par Amount Rate ; When Where Payable, and by cks—Last 
on first page of pao Road | Bonds| Value (|Outsta »ding % Payable Whom Dividend 
Kanone git t Joseph & cil Bluffs—See Cbicago Burlijngton |& Quinciy. 
eit & Tern erminal—ist M ---| 1897 $500 ¢ $150 ,000 4 F & A/|Kansas City, Mo Aug 1 1927 
cas “ot Vv teks MY gs f(text) at ---| 1905 1,000} 3,312,000 4% J & J\Fisk & Robinson N Y/Sept 1 1934 
HS ie assumed... ---| 1881 250 &c} 1,000,000 5¢ IM & S/Louisville March 1911 
First sanitised Ory Kk A fe $2, 500 ,000 WP eoen .c «--| 1900 7 1,069 ,000 4¢ 4 & O/|Standard Trust Co, N Y\Apr 1 1950 
aust $850, 060 gold (see text Boe) RED  leccce a 620 ,000 6¢ & S/Central Trust — Chic! Sept 1909-1923 
—_ ~ 7! s Moines—Preferred Ce pty Sapegians 162| .... 100| 1,524,600\See text|See text/Office, 115 B’wa Y|May 11909 1 
First mortgage interest guaranteed CRI & P..--0* 162| 1878 | 100 &c| 2;:750,000) 5 A &O do Oct 11923 

Keokuk & | Somer on ny & Western mortgage. ...-.-.- ---| 1869 1,000} 1,000,000 8 A & O/55 William St. As earned Apr 1 1899 
ewaunee Gppen Be estern— First —.- Ec 37| 1891 1,000 408 ,000 5 J & D/Office, 40 Wall St, N Y ae 1921 
ngston & ske-—First ge $30.000'p bosb ones 113) 1882 1,000 572,000 3¢ J & J/45 Broadway, New York|Jan 11912 
ondike Min chy od mor age § 00 a mile....| 314%) 1905 £6 ,000 £192 ,000 6 J 30 & D|Bk Brit No Am, London!Dec 31 1924 

Knoxville & LoD, Southern 

Lake Erie & Detroit River—See bax Marquette RR. 

Lake Erie & Western—Common stock $20 m.. Zils disse Gn! 21 BAO <. od be wn ewond a shile dutch Gober haha ds cals dass vile 
Preferred stock i aid ie cum) ($20, 000 aoe cond SO) ane Zilli stv 100} 11,840,000|See texti\J & J/\Office, Gr Cent Sta, a Y\Jan am 1908 1% 
First marscage (6) no per mi e) e) gol fh weide aw c*; 711) 1887 1,000 »250 ,000 ge J & J\Chase National Bk, N YiJan 1 1937 
Second m “ er Ay Wry 00 ($5,000 p m) goid--Ce.c 711) 1891 1,000; 3,625,000 5¢ iv & J do do July i 1941 

Lake Shore ichigan Southern—Stock.-.....-.-.- Sic] <i 100/249 ,466,500/12 in "09|\J & J|Grand Cent Station, N Y July 29 19096 ™% 
Guaranteed " % stock Gtichigan South & Nor Ind) bso} Sib 100 33 \12 n OOF & A Aug 21909 6% 
First mortgage $50 ,000,0: Wy: TTT To Us.c*&r| 1,000) 1897 [1,000 &c| 50,000,000 3%eJ & D June 1 1997 
Boats (not mortgage) e350. 000 ,000 gold_...G.c*&r ---| 1903 (1,000 &c| 50,000,000 4¢ M & § Sept 1 1928 

do 50 ‘000 ‘000 er ees 4 ---| 1906 (1,000 &c) 35,000,000 4¢ M & N May 1 1931 
Nowe $15 000 000 @OlG.. cops ecossonciece- cé&r ---| 1907 {1,000 &c) 15,000,000 5¢ F & A Feb 1 1910 
Kalamazoo & White Pigeon first mtge assum. Un.c 37| 1890 1,000 400 *000 5 tS & Ji} do do Jan 11940 
Guaranteed Securtites— 
Battle Cr & Stur ist M gold guar p &1 Sy M Cent) 41; 1889 1,000 79,000 3¢ wb @&@ D Dec 1 1989 
Sturgis Goshen & St Louis 1st M gold p & i guar--.- 29| 1889 1,000 ,000 3 g J & D Dec 1 1989 
Kalamazoo Allegan & Gr is apices stock rental 4 58] .... 100 610,000 5.95 A & O Apr 1909 
First mortgage syere anteed .-...-.---+«--<+- 58| 1888 1,000 840 ,000 5 I & J) July 1 1938 
Erie & Kalamazoo fees eased) stock Toledo to 5 Baimyra re 50 300 ,000 10 F & A|Lincoln Nat Bank, N YiAug 1909 5% 

Lake Shore v0 Systeme aheming Coal RR—Stock.---- Oa) ccwo 50} 1,500;000\12 in °09|F & A/|Grand Cent Station. N Y|Aug 2 1909 6% 
Preferred i (ee CORE) . a oo nsec od tein hoodie dso 47) sccm 50 661,367 5 J & J\Union Trust Co,N Y July 1909 2% % 
First M Youngs to And &c gu wie & 1 (end)_..-Un.ec 47| 1884 1,000; 1,500,000 5 J & J do do July 1 1934 

Lake Sup & Ishpem Ry—ist 3 M $1,200,000 gs f.-F.c 20| 1896 1,000 175,000 6¢ J & J\FarmersL & TrCo, N Y\Jan 11926 
z New York Central holds $45,289,200 of this. | 























KANSAS CITY TERMINAL RY.—To own a union passenger depo 
and terminal at Kansas City, o., with approaches, i 7 be contro fed 
by ten railroads, viz.: Chic. R. i. & Pac., Atch. Top. & S. , Chic. Milw. 

& St. Paul, Chic. & ae, St. Louls & San } Ty Union Pacific 
Wabash, Chic. Burl. & Quincy, Mo. Pacific and Mo. Kansas & Texas 
Incorp. July 111906. Stock auth., $50,000,000. In Oct. 1908 contracted 
to acquire the stock of the Kan. C. Belt Ry. _The City Council on July 7 
1909 passed an ordinance permitting erection of the station, &c., which will 
be submitted to the electors. V.89, p. 163. Of the bonds to be auth. (de- 
tails not arranged in Mch. °09), part will be used to pay for land and terminal 
facilities and toerect the station, anda further “vss D will be reserved to pay 
for the K. C. Belt Ry. and toretireits bonds. V. 83, p. 95; V. 85, p. 405. In 
Aug. 1906 bag 000,000 was borrowed at 4% % int., Fuaranteed ‘py os og 
oe. bonds to be issued when conditions favor. V. 83, yy 323. 

’ Harmon; Sec., C. C. Ripley; Treas., E. F. Swinney.—(V. 89, p. 163) 


ag er CITY VIADUCT & TERMINAL RY,—(See Map.)—Owns and 

operates an elevated railway and highway viaduct from Bluff and 6th 
8 eets, Kansas City, Mo., to Minnesota Avenue and 4th Street. Kansas City, 
Kan. A branch viaduct, "% mile in length, under construction, Licata 
the main structure, and thus the two cities, with the interl ing railroa 
and manufacturing districts. Main structure completed Feb. 1907, 1.6 
miles, minimum width of 60 feet; material, steel and concrete. * See V. 82, 
Dp. 160; V. 84, p. 271, 931. 


STOCK.—Stock authorized, $3,500,000; outstanding, $3,447,700 (par of 
shares $100), of which a majority \s deposited in a voting trust for 3 years 
from completion of viaduct or until dividends of 4% have been paid for two 
—«- ty Se Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S ton. 


BONDS. —First mortgage 4% % bonds authorized, $3,500,000; oneeane. 
ing, $3,312,000. Beginning with. 1910 a sinking fund amounting to 6% of 

Oss receipts for preceding year is to be paid July 1 toretire bonds on satis- 

‘actory = omtone be invested. 

Pres., Ira G. drick; v4 P. and Treas., J. P. Reynolds Jr.; Sec., E. E. 
Ball.—(V. 85, be 364. ) 


KANSAS & COLORADO PACIFIC.—See Missouri Pacific. 


KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louis- 
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 
$1,000,000 — mortgage. The Southern Ry.. Baltimore & Ohio South- 
western (B. & O.) and Chicago Indianapolis & Louisville own the $75,000 
capital stock, and pay monthly, in proportion to cars handled, any deficit In 
operations. Of the $2,500,000 first consol. 4s, $1,000,000 were reserved to 
retire 5s due 1911 and $500,000 for Improvements. V. 71, p. 492. 

EARNINGS.—For year ending June 30 1908, arose, $239, 008: deficit 
under interest charges, &c., $236,135. Pres., CG. F. Bent; Sec. and 
Treas., H. W. Hazlitt; Gen. Mgr., W. M. Mitchell. Se! 71, p. 287, 342.) 


KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 
KENTUCKY & TENNESSEE RY.—See page 168. 


KEOKUK & bE MOINES RY. —Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 
earnings. but guarantees the interest (not the principal) on the a 
Stock Is $1,524,600 preferred and $2,600,400 common (par, $100), 
majority of ‘which is held by the lessee. Pref. entitled to divs. up to 8% it 
earned and to share with common stock in any excess over 8%. 

DIVIDE DS.— "99. 00. "O01. ’02. '03. > fe 05- Dif gy" Na a 
On preferred, % % % 1 2 1% None. Aug.,1% May 

ental: In 1907-08, 1906-07, 1905-06, 1904-05, 1903- Of ‘and 1902- Gs, 
$137,500 (bond interest) yearly. —(V¥, 87, p. 37; V. 88, p. 944.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, Ia., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these being the gy Peoria & Western and the Wabash. Regarding 

aranty, see V. 59, p. 969. On judgment of 1889, $203,000 has been col- 
ected; on judgment. a 1894, $142,000; in April 1901 $142, 090 was awarded. 
¥. au p. 821. Stock, $1,000,000; par, $100. Coupons are in default, but 

ortyace has never been foreclosed, and overdue interest Is paid as earnings 
permit . Last coupon paid, ist half of No. 48 (due Apr. 93) in Apr. 1999. 

EARNINGS -—Year ending June 30 1908, gross, $54,709; net, $35,547; 
other income, $10, ory interest on bonds, &c., $66,840. | In ‘1906-07, . 
$60, a7 net, $40,18 Pres., Andrew Carnegie; Treas., Theodore Gilman 
55 William St., Pg York.—iv. 72, p. 821.) 


KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 314 miles, 
completed Jan. 1907; prazested from Sulphur Springs to the tewart River, 
60 miles. Stock authorized, $2,500,000; Outstanding, $943,000. The Daw- 
son Grand Forks & Stewart iver Ry. Cor a Teed t ae all the apps and 
bonds. V.82,p.509. Bonds, see table above. 725; V. 86, p. 

. 857. Pres., H.B B. McGiverin; Sec., Andrew Havdon: 19 ) Elein St., Ottawa, 

an.—(V. 81, p. 725; V. 82, p. 500; V. 86, p. 857.) 


KINGSTON & Peery shore RY,.—See page 168. 

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, &c.—Formed in ot ae foreclosure of the Lake Erie & 

Western Railway. ( V. 50, p.. 590; 85, p. 600.) In 1899 control 
posses to the Vanderbilts, and on Jan. 1 ‘ees ‘the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 

DIvs.— } "92-'98. 99. 00. a "03. ™~ > "06. '07. 08. 1909. 
On preferred. try. 2. 2 y’ly . 2 1 0 

In 1908, Jan., 1%; July, wane Vy 86, % 1529. 








BONDS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage 
in V.54,p.444. Guarantees $2,500,000 5s Northern Ohio, which see. 





EARNINGS.—5 mos., {1808 SS im initia Gross, $1,782,760; net, $214,281 
Jan. 1 to May 31. ae Gross, 1,615, 137: net, 101,144 
ANNUAL REPORT.—Annual report er 1908 was in V. 88, p. 879. 
Year ves sod Dec. 31— 908. 1907 1906. 
PC Re SP pee ae $4, rere 789 $5,066, 940 $3. 212,812 
Net includiee other income) __.-._.- 77 75.148 1,219,125 1,451,318 
Deduict——Taxes .....-.....-.....- 213,650 211,382 263.066 
Interest on bonds............... 543,750 543,750 543,750 
Northern Ohio interest guaranteed - 125,000 188. He 125,000 
Rentals and miscellaneous-_-_--_-_ 144,845 
Dividends on preferred stock.....  -_--__- (2%) 236 180013 %)388, :200 
Additions and betterments-_--_-_-_-- SG! Are cg 
Balance lus or deficit... def.$272,912 sur.$6,864 sur.$7,868 


—(V. 86, Dp. 79 , 852; V. °87, Pp. 1664; V. 88, p. 231, 748, 879.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) —Operates from Buffalo to Chicago with branches. The main line 
oe miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo (533 miles has double track). 











Road omnes ow: Miles. Leased (*see this Co.) Miles. 
Buffalo, N. Y., to Chicago, Ill. . 537 Kalamazoo A. & G. R.------- 58 
Sundry WOM Livenccecscsbe 331 |Jamestown & Franklin........ 51 

Entire stock owned. Mahoning Coal RR-_-_----..-.-. 70 
Detroit & Chicago...........-. 25| Erie & Kalamazoo oe miles) ..Text. 
Detroit Monroe & Toledo-....-... 51 | Detroit Hillsdale & S W_.----. *65 
Kalamazoo & White Pigeon..... 37| Fort Wayne & yothecn ition tht *98 
Northern Central Michigan...... 61] Detroit Toledo & Milwaukee... 67 
Sturgis G & St Louis -.....-.-.. Battle Creek & Sturgis........ 7 
8 Ee Ae a Trackage at Detroit.........-- 3 
Elkhart & Western.......--.-.- 12 

Grand total oper. Jan. 1 1909 (of which owned, 1,092 miles) _____- 1,511 


By control of *‘Nickel Plate’’ the Lake Shore has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., a miles, since Oct. 1 1901 for account 
of New York Central. (V. 73, p. 6 63.) 

Owns $17,000,000 stock of Ch cago Indiana & Southern RR., which see. 
V. 84, p. 753, 754. As to consolidation in 1909 under title of Jamestown 
Franklin & Clearfield RR., leased, see that co. above. V. 88, p. 944. 


ORGANIZATION, &c.—A consolidation on Aug. 16 ore. In 1898-99 


$45. 289,200 of the capital stock was purchased th the N & H.R. 
RR., which gave in gauge its 3 bonds “se e rate of $200 in bonds 
for $100 in stock. V. | Rey 69, p. 1237. 
New York Chicago & S 


uls Toad has been “anirces by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of its second preferred and $2,503 ,000 of its art apg en stock. 
The compaby also controls and leases the Mahonin none Lake 
Shore “‘System’"’ below) and owns (besides entire stoc scart lines) 
$5. ' 100 ———, & Lake Erie — $30,207 700 / the $50, 00 ,000 
‘Cin Chicago & St. Louis co stock; ‘also $5,940,000 of the 
11 840, 000 common es at 930, 000 a ony git. _ 000 Lake Erie & 
estern preferred. V. 1269; V. 72, p. 870; 749.) 
In 1908 $5,700,000 Leni Valley stock owned was Jae Y: 87, p. 1533, 


Also owned Jan. 1 1909 $60,665,000 Hare ng Co. stock acquired by the 
ee ae pee) eee interests, viz.: 065,000 first preferred, $14 
265,000 second preferred and $10,002, 500 pla stock, the other half 
being held by the Baltimore & Ohio. ‘V. 80, p. 1856. As to purchase of 
one-sixth interest In majorit a Valley y. common stock, see that 
company. V. 76, p. 102, 158; V. 77, p. 451; V. 83, p. 37. 

List of stocks of companies pe Be Dec. 31 1908, Vv. 88, p. 764. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 


DIVS. le Sears °93-'97. 3 "99 a sang dy ” »- - 07. '08. 1909. 
Since 1892, %/6 at wy & 6% yee & 12 14 12 
Jan. 1908 div. included 6% s. <a and 2% Eten July 1908, 6%. 


Bonds.—For $50, 000,000 mt . of 1897, see abstract i a 64, yy Bs! 1182, and 
V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p.2 2035 

The 50, 000, 900 debenture 4s of 1903, due Pte ts ~y es De secu by any 
new mtge. V. Pi 1747, 2035; V. 78, 

In Feb. 1906 33 000,000 of 25- -year se bo FM bee > 19310 a in authorized 
issue of $50, 000,000 were sold for impts. V. 82, p. 392; V. 84, p. 996 
ys a tour a oon covenants to po per $30.00 ,000, 000 P, Y. Cerlteal 

nes 5% car trusts o e company’ are 0} ment leased bel 
$6,708,393. V. 85, p. 1402; V. 86. p. 68. 801, 803.1 v 88, p. 761. 4 


GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hi e& S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES.—Nothing has been charged to construction or 
equip. acct. since 1883 except $7 foe ‘600 for new equip. In 1906, ~ outlays 
ch to operating expenses f ew equip. acct. amounting in 1907 to 
$911,126 and In 1906 to $1,201 ‘877. and for construction to $1 P02 277 tn 
1008, Seoinst $4. pon an a these items Leg we sat niek Rg ery for 
rene surplus Jan 5 n Jan. 1907 
$15,000,000 3-year 5% notes were sold. V. 84, p. 271. 


EARNING FS mos.,f1909_......- Gross, $16,596,549; net, $5,714,348 
Jan. 1 to 31. A er iaa Gross, 14:822, "200: net, 4,658.5 97 
ot cae Tete AB 0) Stik Stat oe de Sate 
: er income, to eductions, 

$3,372,446; dividends (4%), $1,978, 660; bal., sur., $29.9 


ANNUAL REPORT for 1908 at length was in V. an. 4 763. 


Year ending Dec. 31— 1906. 
Total gross earnings_..........-... $39,964 858 $44,953 475 $42,544,378 
Operating expenses .............. - 28,004, 288 34.538 461 32,675,807 





UOE CAPRINNE 6 occ cccdcunwesesun $11,960,570 $10.415,014 $9,868,577 
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RAILROADS. INTEREST OR DIVIDENDS Bonds—Princet- 
Miles\ Date | Size, or pal, When Due 
For explanation of column headings, &¢., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds; Value |Outstanding % Payable Whom Dividend 
Lake Tahoe Ry & Tr ist M g $500,000 s f beg 1905 16} 1901 $1,000} $300,000 5¢ |A & O/Merc Trust Co, San Fran|Oct 1 1931 
por ey A Oxford & Southern—ist M $200,000 gold-. 28] 1905 100 &c 200,000 5¢ \|A & O/}Farmers Tr Co, Lancaster|Apr 1 1935 
nsin Manufacturers —ist M serial inverest rental- 5| 1905 1,000 75,000 5¢ J & J/Union Trust Go, Detroit suly 1 1915-30 
mle Hahn’s P & Pac—ist M $8,000 per m g. AB. o* 40| 1904 1,000 240,000 6g¢ |S & J\AmerLoan &Tr ‘Co, Bost|July 1 1929 
putes ref ‘1 "51, 800,000 gold sink fund red 115..G.c ---| 1907 1,000 480,000 6g iA & O LBarnum &Co,NY &LosA Oct 1 1932 
Two-year coupon notes, $250,000 gold, red_____- ---| 1908 500 &c 250,000 2S ee Bet 5 ey eee Dec 15 1910 
epven worth Terminal Ry & Bridge—ist M sold ee 3} 1893 1,000 600,000 5¢ \J & J/\Central Trust Co, N YjJan 11923 
high & Hudson River— 1st M gold Int red to 5%-_Ce 42) 1881 1,000 800,000 5¢ iJ & J/\Irving Nat Exch "Bank )|July 1 1911 
» Second mapeegne? Be DMG dedateanniidiseddesankou 63| 1887 1,000 164,000 5¢ J & Ji| N Y, and First Nat||July 11917 
; Warwick Valley first mortgage extended In 1900... 15} 1879 500 &c 145,000 4% A & O Bank, Warwick, N Y }|July 1 1911 
i SE dons dakhs wowed mod be nbdeese 22| 1881 500 &c 240,000 6 A & O \|Apr 11912 
i Leh & Hud Riv gen M $3,000,000 g (see text) - eed 63; 1890 1,000; 1,320,000 5¢ J & JT i|July 1 1920 
Debentures $400,000 redeem 105 after Nov 1911--- ---| 1907 1,000 239,000 4 M & N Irving Nat Exch Bk, N Y/July 1 1920 
Equip trust certs gold due $40,000 yearly... PeP.c én!) 2e0e 1,000 280,000 4%e¢e3 & D/|Philadelphia June 1 ’10-"16 
Lehigh & New England—ist M ‘$i, 000, 000 gold FP «--| 1895 1,000; 1,000,000 5¢ J & J/108 South 4th ~ Phila|July 1 1945 
Northampton ist M g $300,000 guar red 105_FP.c* 15; 1902 1,000 300,000 5g J & J do Jan 1 1952 
Lehigh & Delaware first gen mtge redeemable at 105 ---| 1904 1,000 650,000 5 I & J do > July 1 1954 
Consolidated mortgage $3,000,000 go su call at 105..| All 1903 1,000; 1,380,000 5¢ A & O do pod Oct 1 1953 
General ae $7 000 gold re -GuPc*| All 1908 1,000 50,0 4¢ |A & O do |April 1 1958 
Baulp | tr ser A g gu red 102% due $30, 000 foie Gan ---| 1908 1,000 429,000 4%¢e¢J3J & DiGuarTr&SD On Phila|To June 1 1923 
Le igh Valley—Common se witli mpife de) anew « GP ed aaa 50| 40,334,800'6 In 1909\J. & J/|Checks mailed July 11909 $3 
ferred stock 10% (V. 79, p. 151, 269) -.----- GP bwel Wane 50 106,300; 10 I & J do July 11909 §& 
First mortgage extended in vold in 1898_.-GP. om 101; 1868 1,000; 5,000,000 4¢ |J & D/Office, 228 So 3d St, Phil| June 1 1948 
Second ee a Ue Steading ial scales 0-0b dn a ad i 101; 1870 1,000; 6, ,000 7 Mé& § do do \Sept 1 1910 
Consolidated Soeur. on & reg $4,762,000 4 Ws- “car J) 1873 1,000 10,400,000 4% 6&6 J & D do = | Dec 1 1923 
$40,000,000 j-. annuity $2,538, 000 are 4148..FP 461); 1873 1,000; 12,600,000\4% &6 J & D do iI Irredeemable 
General consol mtge $150,000,000 gold_--GP.c* &r 834; 1903 (1,000 &c| 26,639,000 4¢ M & ie eee NYS Phil|May 1 200 
Collateral trust bonds $19,000,000 see text_GP.ct&r| -.-.| 1905 1,000/ 16,500,000 4¢ F & A} do |Feb ’10- Feb "26 
Equipment trusts Serles  seeiccerartenginn PeP ---| 1899 1,000 200,000 4%eJ & D Phila Fons Co for Ins, &c| June 1 1909 
Equipment trusts gold Series D, last installment. ---| 1899 1,000 peo 4%¢2¢M & S'Prov Life & Tr Co, Phila Mch 1 1910 
do gold Series G, last installment... _..._- ---| 1902 1,000 SOO See lccancwne \F & A/Philadelphia |Aug 1 1910 
do gold Series H, due $90,000 yearly----_-_- ---| 1905 1,000|In treasury eee ee Soy | ree ae ee To Feb 1 1913 
do gold Ser I, due $400,000 yrly (V85,p412) ---| 1906 1,000\In treasury °C eS 2S “Sa Bape arte es To Sept 1 1916 
do gold, due $250,000 s-a Series J..Usm.c* ---| 1907 1,000} 4,250,000 4%eM & S'Philadelphia Sept’09-Sept'17 
Bonds of Controlled Properties— 
Lehigh & N Y ist M gold guar p & 1_---- Mp.c* &r 11 | 1895 1,000; 2,000,000 4¢ \M & S|JPMorgan&Co,NY & Phil Sept 1 1945 
Leh Val of N Y 1st M gold guar p Pe 1 (end) _GP.c* &r 283; 1890 1,000; 15,000,000 4%eJ & J do do \July 11940 
Lehigh & Lake Erie first mige $3,000,000 gold... baat 29CF lincascct 3,000,000 4% gM Oe Bisladacasaciucwdivnuess \Mar 1 1957 
1908. 1907. 1906. In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex- 
Net, including other income.-..-..-..- $16,653,237 $16,131,433 $14,022,082 | tensive coal properties In Luzerne and Carbon counties, Pa., and of the 
PD MONE. Gkecandeokbdeea 1,100.38 2 1,420,244 1,450,186 | Delaware Susquehanna & Schuykill RR., extending from’ Drifton to 
BEEOUS OG GOOG. ccc ce ccc cciuctocen 6,388 ,641 5,949,909 4,593,294 | Gowen, Pa., 31 miles, with branches, 17 miles, were acquired. See 
Buin ea oa os Tah i>? eee ges oe +t} 1 300, 444 +e Sse **Finances”’ below. V. 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83, p. 702. 
vidends on guaranteed stock-.--~. Fee or Entire Stock Owned— Miles. 
Dividends on common stock_.-.-.-. (12)5, 935, 880. (14)6, 925. S10(1004, 946, 650 eine a: Miles. Lehigh & N. Y., Pa. State line 
Surplus over dividends. —--<--==- $1,740,013 $460,406 $1,539,962 Wiikes att 6 ie lee Re 
—(V. 87, p. 226, 1533, 1605; V. 88, p. 231, 375, 742, 763, 944.) CO ink wegen WIS. wo. 496 Lenced-— Mate Line & Sullivan, 
Ac SHORE SYSTEM—MAHONING COAL RR. pa ol from Elmira Cortland & Nor*_____- SR EC Sa Setin ti 6 Saar cnn en * 
Youngstown to Andover, O., and branches, 72 miles. In Dec. 1907 pur- | Branches -___........-.-.--. 544| Trackage to Susp. Bridge, &c_- 47 


chased a one-half interest in the Lake Erie Youngstown & Southern and 
Lake Erle & Eastern rallroads, building a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O., and vicinity. 

d in perpetuity for 40% of gross earnings to Lake Shore, which 


Jan +r owned $865,900 common and $399,500 preferred stock. 
DIVID DS.— "91. '92. ’93. °94. "95 to Aug. '06. '07. ‘08. 1909. 
On suchen. we is cdi a 4% 8% 8 8 10 yearly. i2 12 12 


The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1904, rental and other income, $754,015; surplus 
over interest and 12% on com. and 5% on pref., $464,968.—(V. 83, p.1524.) 


LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 

perior, Wis., of the proprietary companies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha rer ie South Shore & Atl., which owns $119,400 
stock ($1,200,000 auth.). April 1 1909 the $195,000 6% bonds were 
retired. D. M. Philbin, rane ., West Superior, Wis.—(V. 88, p. 883.) 


LAKE TAHOE RY. & TRANS. CO.—See “‘Sec ” Apr. ’06.—(V.86 ,p.337.) 
LANCASTER OXFORD & SOUTHERN RR.—See page 168. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Ownsfrom Laramie,Wyo., 
to Albany, Wyo., 40 miles. Extension under construction from Albany to 
Hebron, Colo., 68 m., of which 15 m. being graded March 1909. Stock 
authorized, $9,000,000 common; ogg = en 6% eee yong $1,000,000 
authorized; par of shares, $10. (See V. 77, p. 824.) In Dec. 1907 the re- 
— 6s ($1,800,000 authorized issue)’ were offered, $240,000 being 

eserved to retire the first 6s and also an amount sufficient to retire the 
$250, 000 6% notes; they are subject to call at 115 for a sinking fund of at 
least $50,000 yearly, beginning 1912. V. 85, p. 1646; V. 88, p. 1061. Pres., 
Fred. A. Miller, Laramie, Wyo.—(V. 85, p. 1646; V. 88, Pp. 1061.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal ay erty in that ae The 
mtge. contains as.f. provision. Kansas City oseph & C. B. (Chicago 
B. & Q.) and Chic. R. 1. & P. use the bridge at sed annual AR of $16,000 

each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept. 
1 1895 for 30 years; rental $14,250. For year 1907-08 gross,, $46,224; to 
$31,036; int., $30,000; bal., sur., $1,036. Stock, $600,000. —(V. 69, p. 494. y 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
none En mae ot to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
Ss. RR., Phillispburg to ‘Easton, 1 m.,; tracka e, Penn. RR., 
dere > Philiinebare, 13 m.; Ont. & West., * Burnside ‘to Campbell 
Hall, 2 m.;D. L. & W., nchage, ‘Andover Jct. to Port Morris, N. J., 8 m.; 
total o erated, 99 miles. - 269. Stock, $1,340,000; par, $100. 
DS.—Of the $1,320, 000 gen muse. bonds out, $1,062,000 are nie 
jointly p. and |. by the Central RR. ‘of J. and Leh. Coal & Nav. Co. 
additional $1,350,000 are reserved to take up prior liens and $330,000 pea 
extensions or acquisitions of wane ne roads. In May 1908 permission 
was given to issue $270,000 additional bonds, but none were — to 
Dec. 1908. is 86, p. 1285. See form of aranty, &c., in V. 67, 788; 
also V. 85, 1513. Equipt. trust 4s, V. 83, 96. On Jan. 29 1909 
ree authorized to issue 8 notes for slat 072 each Min part payment for 12 
cree. ener. V. 88, p. 375. 
NGS.—9 mos., -{ 1908-09 Se aaaaniees Gross, $905,626: net, $228,088 
ony 7 to Mch. 31. 3007-06. oo. Gross, 645,469: ret, 168,547 
Deficit after charges, $241, against def. $3,874 in 1907-08. 
ANNUAL REPORT.—For years ending June 30, V. 87, p. 1415. Com- 
parison with 1907-08 figures is inaccurate. owing to changes in accounting, 


Year end. June30— Gross. Net nt., Tazes, &cC. Balance. 
BT 6 ot hace om $851,519 $243, 996 $268, 776 def.$24,780 
pp 844,334 304 Pg 260,896 sur. 43,387 


Lewis A. Riley, Pres., Pitladelphia. Pa.—(V. 88, p. 375.) 


LEHIGH & NEW. ENGLAND RR.—Operates road from Slatington, Pa., 
to Campbell Hal o , 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin's Creek, Pa., 20 m.; brancbes, 32 m.; total, 178 m., of which pa sec- 
tions, a ageregating g 35 m., are trackage, leaving i143 m. owned. V. + 
2642. gh Coal & Navigation Co. owns control. V. 78, p. 1781, Tee: 

SECUR ITIES. —Stock, $1,000,000; par, $50. Of the generals of 1908 
($7,500,000) , $1,200,000 were issued to retire floating debt incurred for 
improvements, $100, 000 to retire Lehigh & Lackawanna bonds maturing 
Dec. 1 1908, $3,250,000 reserved to retire remaining underiying bonds 
and $2,950,000 for future requirements. Car trusts, guar. by Lehigh Coal 

Nav. Co., V. 86, p. 1343, 1409. 


EARNINGS.—For year ending June 30 1908 (132 oe = gross, $954, 933; 
net, $233,897; charges, $280,920; bal., def., $47, pee Pres., W. Lath- 

rop; V.-P. and Gen. - , Rollin H. Wilbur; V P. and Gen. hina Wm. 
Jay Turner; Sec. and eas., . F. Baker. ae, 86, Pp. 1343, 1409.) 


LEHIGH VALLEY RR = (See Map.)—Jersey aly gt af J., opposite N. Y. 
ag te to ones: N. Y., 450 miles, with branches, viz.: (* éSee these cos.) 

ISTORY, &¢c.—In isot the Erie, Lackawanna, Central of New Jersey, 
sander and Vanderbilt interests entered the directory, ee in 1908 the 
Erie and rae holdings were reported as sold. V. 72, p. 137, 391; V. 86, 
p. 228; V. 8 10s The Reading Co. on June 30 1908 owned $1,000,006 
and the Genthal i R. of New Jersey $1,600,000 stock. V. 81, p. 971. 
For list of securities owned see V. 66, p. 187. 





Pa. & N. Y., Wilkes-Barre to Pa. end 
State jf (with 43 miles Total June 30 1908... _. 1,440 
ick okies soe kinn cic 140{ Second track... ............. 588 


COAL PROPERTY.—tThe Lehigh Valley RR. Co. owns extensive coal 
lands and all the ($1,965,000) stock of the Lehigh Valley Coa' Co 

The Hazelton Coal Co. ‘(chartered in 1906) stock Is owned and Its $2,000,- 
000 first mort. 5s also owned and guaranteed—see V. 64, p. 137. In 1905 
purchased the holdings of Coxe Bros. & Co. V. 81, p. 1175; V. 83, p. 702. 

The Coal Co. shipped from collieries owned and controlled 9 ,263 ,899 tons 
of anthracite coal in 1907-08, against 8,867,254 tons in 1906- 07; total coal 
and coke tonnage, 1907-08 was 14, 522, 262. 


DIVS.—| °88 to’91. °92. "93. "94to’03. 1904. ’05. 06. '07 ’08. 1909. 
Since’87 %) 5 yearly 5% 4 None 1 4 Ss -) & 6 
In 1907 to 1909 2% and 1% extra semli-an. V. 84, p. 102, 158, 1551. 


BONDS.—The gen. consol. mtge.of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $96, 000, 000 to retire at or before maturity outstandin 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property es 
the system, except as to $12,600,000 annuity bonds, which are a perpetua 
charge; the remaining $34, 000, 000 were issuabie at not exceeding $2,000, O00 
a year, orsuch larger amts. as may be auth. by stockholders, beginning Jan. 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V. 77, p. R= V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380; 
V. 86, p. 13843; V. 88, p. 1372. See ‘property covered in V. 81, p. 211. 

The purchase of the stock of Coxe Bros. & Co. ( $2 910,150) .n: of the 
Delaware Susquehanna & Schuykill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 1024 
beginning Aug. 1 1912, or in the order of serial numbers. V. 81, p. 1175 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES.—Eimira Cortland & Northern RR.—This road, with the 
Canastota Northern, runs from Elmira to Canastota and Camden, N. Y., 
140 miles. Stock, $2,000,000, Is owned. V. 62, p. 364, te fe 

Lehigh Vailey Railway Co. of New York. —Owne Buffalo, Y., to near 
oor. Pa., 175 m. double track, and branches to Ithaca, FAB &c., 106 

; In all 281 miles, covered by $15,000,000 mtge. of 1890, but In 1903 and 
1965 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake Erle; — mileage now is 501 miles. Stock, $11,200,000, all owned 
by Lehigh ‘Val . RR., was in June 1907 authorized to be increased to $13 ,543,- 
000, of which $11, 543, vee. pred o aT tee ne V. 51, p. 114; v. 77, 
D. 147, 972; V. 81, p. 

Lehigh Valley Terminal Rateect, P- Owaed lS ernek road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City anda 
large water front there, &c. Merged in Aug. 1903 with other sub. cos. 
in V. of J., having a total mileage of 119 m., its $12,506,000 out- 
standing stock ($7, 927,000 additional in treasury). being all owned by 
Lehigh Val.RR. V.77, p. 972; V.53, p. 640, 880; V. 81, p. 784; V.83, p.703. 


Morris Canal.—Leased for 999 years and a guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p. 

Pennsylvania & New York Canal & Patioad. rte ane for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
stock. The consols include $4, tag 000 of 5 per cents, $3,000,000 of 
4s, $1,500,000 of 4¥%s. V. 62, 950. 

Lehigh Valley Coal Co.—See “idoal he: ofl above. V. 81, 726. 

Consolidated Real Estate Co.—See V. 78, y. 1223; V. 79, p. i271; ata 83, 
p. 702. To June 30 1909 none had Sean issued. 
ag, a, me ; or 000 guaranteed bonds; none issued June 30 

9 e V. p. 

The Lehigh & Lake Erle’ mortgage ($3,000,000) saat “29 at er or double- 
track terminal road at Buffalo opened late In "1907. Vv. oat ‘ x 
R 702. The road is leased for 999 years. V. 84, p. 1248: 35, ’D. 412; 

. 87, p. 817, 818. 

EARNINGS.—11 ‘eatin Co ee nn $30 211,292; net, $11,190,991 

July 1 to May 31 1907-08 Gross, 32,443,535; net, 11,627,824 

For 9 mos. ending Mch. 31 1909, net, $8,814, 599, agst. $8, 995 240 in 
1907-08; other income, $614,227; fixed charges, $5, 568, 679; add’ ns and 
imp’ts, $443, 034; bal., sur., $3, 417,113. Dividends at 6% yearly on the 
com. stock (4 %%) and on the pref. stock call for $1,923,038 for the 9 mos. 


ANNUAL REPORT—Fiscal year ends June30. The report for, 1907-08 
was given in V. 87, p. 806, 816, 1601. See also editorial p. 780. 


RESULTS OF PREVIOUS YEARS—OLD BASIS. 





1906-07. 1905-06. 1904-05 
Total gross earnings....-...... --. 36,068,432 pert 857 31,275,843 
Net earnings.........-... -- 13,954,179 12,637,646 12, 346, 141 
Other income........-.-.-- lode ws 945,138 ‘Sos: '852 "453 ‘011 
Net income coal properties..-....... 111,250 318, ‘489 635, 348 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles Date | Size, or pal, When Due 
For arene of column rr &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of table. Road |Bonds| Vatue | Outstanding % Payable Whom Dividend 
high Valley— (Concluded) — 
at 7 igh Val Term ist M arp &1end...Ce.c* &r 31) 1891 $1,000/$10,000,000 5¢ \|A & O|JPMorgan&Co,NY& Phil|Oct 11941 
Nestea & Amboy ist M Rston to Pe p Amboy, er 60| 188 1,000}. 6,000,000 5 M & N oman 228 So 3d St, Phil|May 1 1920 
Easton & Nor 1st M gold guar t ~ f si | pale r 12/| 189 500 &c ,000 4% eM & N do do Nov 1 1935 
Middlesex Valley first mtge $ (e-->-te 22| 1892 1,000 211,000 5¢ |\M & N'|Philadelphia Nov 1 1942 
Penna NY Can&RR—Cons guites)D ene) « Pe ---| 1888 1,000; 8,500,000/4, 4 64 5\A & O/Lehigh Valley RR, Phila aoe 1 1939 
Elmira Cortland & North ene pt m megs col 119] 1884 1,000 750,000 A &O0O do do Apr 11914 
First mortgage gold gu i ei) re, 119; 1884 1,000; 1,250,000 S5¢ A & O do do Apr 11914 
Morris Canal stock 4 Youre? F599 years...... coe! waee 100 706,700 4 F & A/Office, 228S 3d St, PhilajAug 1909 2% 
Preferred stock 10% guaranteed 999 years.....- ene) see 100 903,600; 10 F & A do do Aug 1909 5% 
Lehigh Val Coal Co—Snow Shoe ist M not gu.GP.r ---| 1884 500 342,50 5 J & J)|Philadelphia Jan 11910 
LV Goal Co 1st M $12,000,000 gsf not drawn.c* &r ---| 1892 1,000! 10,114,000 5¢ iJ & J\JPMorgan&Co, of ‘y Phil|Jan 1 1933 
do interest reduced....--.....--.------- ---| 1892 1,000| 1,400,000i| 4¢ J & J do Jan 11933 
Delano L’d ist M gold guar sf pod 000 yearly...GP ---| 1891 1,000} 1,082,000 5¢ |iJ_ & J|Philadelphia Jan 11932 
Wyoming hte «4 al first mortgage........---.- apol. amme Loonenh ou ,000 5 - @ Bidhsaddiinenacovivhesanne May 1 1912 
do consolidated mortgage... ... ane| sees Isvancsen 200,000 6 -} @  Sisocatteesescconsocwuae July 1 1917 
Consol Real Bntate first 7 mtge $2,600,000 guar.Usm ---| 1906 1,000\/In treasury 4 De ee din aan Feb 1 1956 
Lexington & | & Sega M gext Fin 1901 red 102._Ce.c* ---| 1895 1,000 850,000 S5¢ JI & JIE aes & Co, New York|July 1 1911 
eneral OO cis tu ese eee og dagbonns N.r 92| 1895 {1,000 &c} 1,500,000|\See text;/F & A/See te Feb 1 1935 
= ton Union tation—-Preferred stock (see text) . ope] cone 100 8,000 4 3 & J Office. Lexington; Ky. j|July 1 1909 2% 
—Consolidated refundin eye 5 pe: St. dance 1,000 400 ,000 4g \J & J)Portland, Me July 1 1929 
tchfield & Madison—First mtge $1,000,000 ¢g..- -- 44| 1904 1,000 700 ,000 5¢ iM & N/|Central i Co., N. Y. |Nov_1 1934 
tte dies & ipome vate First mtee $200, 000 00 gold ---| 1903 100 &c 250,000 3 x 3 & J\Amer Exch Nat Bk, N Y\J: ly'1 1932 
tock com guar 8% 9 ou) aed 50; 4,943,100 8 2-5| Q—M 10/Office, Fosdick Bldg, Cin heed 10°09 21-5 
Spectal guaranteed betterment Food pag pdesuuatinn aus enel ave 50; 3,516,400 4 EE. 10 daducind cbetskukn ondye June 10 1909 1 
cal de es ain edie an as jase’ ox w os te tn ws 90.0 84| 1882 1,000} 1,500,000 5 M & N'|Bank of America, N Y|Nov 21912 
ewal my e Hat p West—1st = Sebel p &iend. SSt 53| 1899 1,000} 1,140,000 4¢ |\J & J/St Louls and Philadelphia|July 1 1939 
tl <a ill Nav. RR & eh ne (rental guar) Sel etde 50| 2,487,950 5¢ J & J/\Office, 410 Walnut,Phila|July15 19092% 
san —Second (now first) mortgage........ 155| 1878 100 &c 68,7 7 F & A/|US Mtge & Trust Co,N Y\Aug 1 1918 
a lidated mortgage (gold). (sa Bi 900 are 5s Ce 156| 1881 1,000| 4,731,000\4 &5¢ Q—I do do&Lon July 1 1931 
General mortgage gold.............-.....- -c* 163| 1888 1,000; 3,000,000 4¢ 35 &D do do June 1 1938 
Long Island RR mtceon ferry for $2, 750, 000 g. Ce c* ---| 1892 1,000; 1,494,000 4%eM & S do do Mech 1 1922 
Stewart Line ett 3 of 1932 -y $500, 600 gold.Ce 18| 1892 1,000 332,000 4¢ WJ & D do June 1 1932 
Debenture ($1 0) gold not subject to call...- ---| 1894 1,000) a1,135,000 5¢ J & D do do &Lon| June 1 1934 
New York & Hiuehing first mort poate de: .-Ce 2} 1880 1,000 125,00 6 M& §S do do Mch 1 1920 
Brooklyn s Montauk ist M ($250, are 6s) .Ce.c* 76| 1881 1,000; 1,000,000j\5&6¢\M & § do do Mch 1 1911 
Second ef ey Bus Sta to Eastp & brs..Ce.c® 76| 1888 1,000 600,000 5¢ WJ & D do do June 1 1938 
Long Seland ity & Flushing first mtge assumed - .c® 12| 1881 1,000 0 6 M & N do do May 1 1911 
Consolidated mortgage gold assumed.--.-... Ce.c 19’ 1887 1,000 650.000 5¢ Mé&é&en do do May 1 1937 
a In handsof public: total issued show In left- 4 colum n: balance under unified mortgage 





1907-08. 1906-07. Inc. (+) or 























PM gman from Operation— $ $ Dec. (—). 
MESEVORUO. . 6cécdescccocecce 16,175,280 15,270,214 +905, ot} 

ot hes hd freight revenue........ 14,011,302 14,864,262 -—852,960 
Passenger revenue................ 4,159,890 4,326,119 Tee: ,228 
Mall, express, &c............--.... 1/163,682 1,060:852 +102,830 
Total operating revenue.......... 35,510,154 35,521,447 —11,293 
7 Operating DE CXPORSCS.. . wccccncccess 22,203, 705 21,967,331 +236 ,374 
Lecdhewbnedscamecousdousacene 1,122,867 885,909 +236,958 
ae TROND. a ccwccknntakenud 12,183,582 12,668,207 —484,625 
OE TROOIRNG sg cc ccccesscwnsccauve 1,521,018 1,614,991 —93 ,973 
Total Income-..-.......-.-..-.-- 13,704,600 14,283,198 —578,598 
Interest on bonds, &c.............- 3,745,128 3,665,503 +79,625 
Ren and guaranties............ 2,316,473 2,200,473 +116,000 

scellaneous deductions-.......... 272,425 323 ,679 —51,254 
Additions and betterments....... -- 1,775,264 2,068,590 —293 326 
Total deductions from Income.... 8,109,290 8,258,245 —148,955 
WeOG  WROOENE.. . . ada civibccccnenccta 5,595,310 6,024,953 —429,643 
Lehigh Valley Coal Co. net income-. 388 ,606 111,250 +277 ,356 
Total net income................ 5,983,916 6,136,204 —152,288 
Dividends on preferred stock (10%) -- 10,630 1880 0S tans 
Dividends on common stock (7%)--. 2,420,088 2,016,740 +403,348 
Balance, surplus........-....-.-.. 3, ge 198 4,108,834 —555,636 
Pres., E. B. Th mas. 143 Prange’ hogy St., N js <4 Asst. to 2 .. L. D. Smith; 
1st be J. A. Middleton; Ge cGuire; Treas., J. M. Baxter: 


Sec., D. Batra, 228 So. 3d see ‘phisdelpnie Executive Committee: 
EAS Eben B . Thomas; Geo. F. ppaker, E : T. Stotesbury, Charles 
le, P. A Widener and Gee. 
AE RELE T. Stotesb F3 B. Wolverton, Alfred C, Harrison, 
Geo. H. McFadden Charles Steele, drving A Stearns, Abram Nesbitt. 
P. A. B. Widener, Geo. F. Baker. E. th, Geo. F. Baer and Robt. C. 
Lippincott. —(V. 87, p. 1601, 1605; V. 88, p. 231, 452, 1372, 1437.) 


LEXINGTON & EASTERN RY.—Owns from Lexington, ay... to Jackson 
pak about 92 miles. Extension from Jackson to Hazard 3 miles, 
rojected. Stock, $500 O08 os $100. Reorganized withous fore- 
Bogure in’ 1901 per plan V. 7 663. 
BONDS.—tThe ist mtge. 36 wie extended at same rate of int. to July 1 
+ + - company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds 5 waived to Aug. 1.1901. 
int. ‘Taereatiot to be pald in cash Feb. and ou: , as follows: 2% yearly 
‘or 5 , then 3% for 5 years and 5% yearl A PL. to maturity. De- 
red debentures os be issued from time to time for bal. of the int. not pald 
tge. bonds accruing after Aug. 1 1901, such debentures 
ig Sreebin’ bein: ng payable without int. whenever the company 
decide (either in cash or gen mtge. bonds), but immediately if a 
dividend is declared on stoc 
EARNINGS. oats _ ,J1908-09 Risates mie Gross, $376,260; net, $67,629 
July 1 to May 3 1907-08_____- Gross, 462,868; net, 139,973 
Year charges June 36 1908, gross, $497,933; net, $148, 972; other Income, 
st. 728; ch - Sh88,718 bal., sur., $8,982. Pres., Arthur Cary, Le xing- 
Ky.— 76, p. 542.) 
ULEXINGTON UNION STATION CO.—Owns passenger station a 
xington, Ky., opened July 1 
es stock, 15,000, RAs equally by Louisv. & Nashv., Ches. 
Ohio and Lexington & Eastern. There will be issued $500,000 of the an 
theese (non-voting) preferred stock, secured by mort. Wee rentals paid 
bove-named roads on basis of passenger cars. Pres., W. A. McDowell; 
Botecary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
ckage, 1 m.; total,12m. Stock, io 50,000; controlled by the Rockland- 
R oe Lime Sg ot Maine. V. 82, p. 1380. Div. in 1905-06, 5%: 1906- 
07. , of which 3% from acbummelated surplus. Year ending June 30 
1008, ar? $72,354; net, $28,256; other inc., $3,945; int. and taxes, se - 
an ES .y (246%), $11,250; bal., sur., $836. Office, Rockland.—(V. 
Pp 
LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, ii, 
44 m.; tr oxege, f total, 45m. Stock, common, $500,000; pref., 4% 
aouronms.. my 0, 000; ‘par of shares, $100. Formerly controlled by Chic. 
ria & S Louis. Car trusts June 30 1908, $59,780. .* year — 
June 30 1908, ross, $271, ost: net, $110, 350: int., taxes, &c., $56,603; 
bal., sur., $53,747. | Pres., James Duncan, Alton, Ill.—(V. 79, p. aus.) 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., 
Dolgeville, 10 miles. Operates under agreement Dolgeville & ielisbasy 
RR., wiry 4 from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, net 4 000, of which the New York Central & Hudson River in July 
1906 acquired a majority. Bonds, see table. For year ending Dec. 31 

$08. » a: $60,757; net, e130. 330; other income, $547; charges, $9,031. 
Newman; Sec., D. W. Pardee. —(V. 83, p. 272.) 

T UNTTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
Stock, $3,000,000 authorized; issued, $509,500. Owned by the Pittsburgh 

& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named opesating 
82 road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR. P—Owne Cincinnatl 
O., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton. 0 » 15 m.; Day- 
ton, O., to Ind d. State line 36 m.; leases Columbus & Xenia RR., Xenia, 2" 

Columbus, O., 55 m.; Cin Con. RR. : Richmond & Miami RR 

diana State Line to Richmond: 4m.; sotel. ety miles 

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh aeanen Chicago & St. Louis) for 99 years renewable for 
ever. ‘The Penn. RR. Co. is a party to the contract and guarantees its 





althful execution. Rental is 8% on $4,943,100 com. stock, 4% on better- 
ment stock, and int. on debt. The stockholders voted Jan. 29 1907 to 
modify lease and Increase stock from $5,000,000 to $10,000,000, the addi- 
tional stock to be issued as a special 4% betterment stock. V. 84, p. 51, 
815; V. ne p. 857. 

*s report shows results to lessee: In 1900, oes, $65,989; 1901, $67,- 
151; in 1902. loss, $92,069; in 1903, loss, $241,593; In 1904 ; loss, $1 133, 746; 
in 1905, loss, $167, 692; in 1906, loss, $185, 303; "in 1907, loss, pg ‘477: 
in 1908, loss, "$142, $46. Stock authorized, $10 000,000. Beginni ng Dec. 
1899 1- 5% extra paid on common stock each Dec. and June from the Fuiphus 
invested fund, making dividend 8 2-5% yearly.—(V. 86, p. 857.) 


LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missourt 
Pacific.) —Owns Hot Springs to Junction, Ark , 53 miles, of which Benton 
to Little Rock, 23 m., Is leased to Choc. Oklahoma & Guif RR. V. 68, 
PS: V. 69, p. 283; V. 73, p. 722. Stock, $1,140,000, on euraes by St. 
uls Iron Mountain & Southern Ry. (Missouri Pacific system) which guar. 
the bonds, spread in 18 and interest, by endorsement. V. 78, p : 583. ivi- 
nae, 3% in 1905-06. Year ending June 30 1908, ae. $187,487; 
347 ,586; Pecher income, $25,077; fixed charges, $65, 34; bal., sur., 

37. “520. "Pres., W. C. Fordyce =—={V. 78, p. 583.) 


LITTLE SCHUYLKILL. NAVIGATION RR: & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.48 miles; ie track, 26.49 m.; total, 
91.31 antses, on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from ey «“ stock > % gold from Jan. 1 1897. ivi- 
dends: In 1898, 54%; 1899,5«%%:1 . 5; 1901, 5344; 1902, 5%; 1903, 5; 
He 5; Hp Sh: 1906, 5; 1907, 5%; er rty 544; 1909 BS ae 244% July, 
eG te taxes and organization exp.—(V. P5 4.) 
ONG G ISLA RR.—Operates the steam surface saad fs) one Istand. 
Miles. oe ge eee see.) Miles. 

Long sland City to Greenport... 95|N. Y. & Rockaway Beach Ry*-.. 12 
Island City to eames . Jamaica, = So. og be he 78,.p. 103) 5 


Sun branches .........--.... 6|N. Y. B’klyn & Man. Beach*... 18 
Total owned (V. 77, p. 2098)..316 Tota! Dec. 31 1908__..-...... 391 
Leases— Operated electrically........... 45 

Nassau Electric RR-..-.....--..-.. 10/| Double track..........-.....-- 127 

North Shore Branch RR-..-..-.-- 30 


OCK.—$12,000,000. par, $50: of which Penn. RR. owns $6,797.900. 

DIVID’ -_ 1882 1883 to we i301 1892 1893 1e0s hy 1896 none 
Per cent....- 1 4 yearl 4% 5 5 4% 4 since 

BONDS. —The refunding 4s of 1903 ($45,000,000 authoriael issue) are se- 
cured by a lien on the entire road, subject to the $22, 592,000 ousetan ding old 
bonds, to —_ which an equal amount is reserved; remainder, $22,408 ,- 
wens guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 

be used for va ous rec and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road for additional oy and wees 
senger terminals, tracks, e - at For to retire old bonds. V. 78, p. 
583, 1549; V. 79, p. 2796; 1; V. 81, p. anes A€ 82, p. 868. 
Due Pennsyl vania RR. Dec. ES 1 og pony advances, $6,1 pe _ 

Pennsylvania Co. yg 31 1908 owned $2,600, 060 Gm equip. ctfs. 

The unified morigage \s limited to the amount now outstan ng. ponds 
are subject to call at 110 in whole &r in pert o on a4 neoxee day. V. 68, 
p. 618. Mtges. on real estate, $1,969,91 S. p. 266; V. 85, p. 160. 

GUARANTIES.—In addition to guaranteed 83 in table above, guar- 
omhecs 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 

os2 boo rental; also 4 % on $50,000 P. P. & So. Br. stock and 44% on 

00 of the New York & Coney ne stock 

$8 ihe shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 444% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical mpanies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. The 
present issue will rovide the cost of acquired and constructed lines, about 
$2,140,000, and about $500,000 was szpecmae to be Issued for new lines and 
extensions then ent proposed. See V. 8 z » 100, 864; V. 84, p. 865; V. 86, p. 
1157. No bonds sold to Dec. 31 v6 

IMPORTANT CONNECTIONS. The city’s extension of its Rapid Tran- 
sit tunnel from Manhattan under the East River and thence to Flatbush 
Ave. Station, Brooklyn, was completed about May 11908. V. 86, p. 108. 
The Penn. RR. Is also building an papers | ys og tunnel jones ra lroad) 
for passenger service from Jersey City under the Hudson River to a central 

assenger station at 33d St. and 7th to 10th avenues, and thence under the 
iver to a connection with Long Island RR., and thus with N. Y. 
& H. raged og a tae EB 0; see V. 74, p. 830; V. 75, p. 1203; 
v: a p. 931. As to improvements, see V. 80, p. 599, 997; V. 81, D. 31: 
V. 84. p. 1552: V. 87, p. 
EARNINGS.—11 mos., > }1g08- 09_...Gross, $7,436,601; net, $1,654,451 
July 1 to May 31. 1907-08__._.Gross, 9,047 "307: net, 1,844,116 
REPORT. > Report for calendar year Fae was in V. 88, p. 9 

1 








07. 1906. 
eee ee $9,818,545 $10,130,408 $9,595,596 
Operating expenses................ 7,267,235 8,526,585 7,481,162 

TUNG BEE ncdwescewescw scence $2,551,310 $1,603,823 $2,114,434 
TE WE re che Hk Phe Kawase sane $2,768,178 $1,935,892 $2,520,941 
Fixed rentals of leased roads_....._. 542,747 455,198 417, 

* Interest on bonds..............-. 1,803 ,330 1,803 ,330 pa wu "465 
is. Sa mortgages, ground rents, &c-_ 152,289 67,721 442 
iia nn a dni e edi make +0 393,312 345,198 260'863 

Pee SEES in Sean SAIN tah wm bo 0d, wie pm ewe 152,588 123,294 56,879 
Pe th ncu ann hheadkian oe def.$276,088 def. $858,829 def.$28,359 


*This item does not Include all the interest, a “‘proper proportion’’ on 
securities issued for !mprovements extending through several years, from 
which no additional revenue can be oeives we completion, having been 
aeress to cost of construction. See V. p-8 

, Ralph Peters; Treas., Henry Tatnal Broad St. Station, Phila.— 
Vv 85. D. 1210; V. 86, p. 981, ‘1158, 1159; V. 87, p. 1238; V. 88, p. 997.) 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date as «Ba pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
Long Island—(Concl.)—N Y Bay Exten ist M assum’d 6| 1893 $1,000} a$100,000 5 J & J\USMtge & Trust Co,N Y\Jan 11943 
Montauk Extension $600,000 A ow mortg assum 21| 1895 $1,000; a315,000 5 s,s @ @ do do Jan 11945 
Unified mort gold SPAS ctkinve sm.c&r 316| 1899 1,000; 5,660,000 4¢ M& § do do Mch 1 1949 
Refund mtge $45,000,000 gold ‘qua p & |_Eq.c* &r 316; 1903 500 &c 22,408,000 4¢ ‘M & S|Am Exch Nat Bk, N Y/Mch 1 1949 
Leased and Controlled Lines, Principat or Interest) Guaranteed. 
LIRR ~- Sh Br cons M $1,425,000 gu p & 1.Ce.c* 30| 1892 1,000; a1,262,000 5¢ Q—J |US Mtge & Trust Co,N Y/Oct 1 1932 
N Y B & Man V ist cons M $1,726,000 gold guar-Ce 19) 1885 1,000; a1,601,000 5¢ iA & O do do Oct 1 1935 
NY & Rock 1 Beach ist M $984,000 guar p & 1._-Ce “<>, 1887 1,000 a883,000 5¢ Mé& S§S do do Sept 1 1927 
PP &CI 1st and 2d ($96,000 eocenes guarp & i. 10|’86-"91 1,000 436,000 4% | Various do do 1926-1931 
Lorain & West Virginia—ist M $2,000,000 gold _c* &r 35) 1906 1,000; 2,000,000 4¢ \J & D/CityS & TCo,Clev & NY|June 1 1956 
Louisiana & Arkansas—Stock $7, 000, 000 authorized-| ..-.| ---. 100 3,750,000/3 in 1908) Semi-an Checks malled Mchi5 1909 1% 
First mortgage $7,000,000 gold (text) _...-- S.c* &r 218} 1902 1,000} 4,622,000 5¢ M & S/Fisk & Robinson, N Y/\Sept 1 1927 
oe & North, West yy lien, gold....--.- 35) 1895 1,000 100,000 5¢ |J & J\Boody, McL & Co, N YjJan 1 1945 
irst morteese $ 10,000,000 gold......-.--- MSt.c* 115) 1905 1,000; 2,001,000 5¢ \|A & O/'Treas Office, St Louls|Apr 1 1935 
aoe Ry & Nav—First M gold (see text)._.F.c&r| 342) 1903 1,000} 8,131,000 4%¢J & J\Farmers’ Trust Co, N Y\July 1 1953 
uisiana Southern— 1st M ¢ Ted at 105 since ’02- Ce.c 45| 1897 500 250,000 5¢ iM & S/R Winthrop & Co, N Y|Mch i 1950 
Louisiana NF pag dd mortgage GU. dn can Ce.c 106) 1881 1,000; 2,240,000 6¢ iJ & J/|S P Co, 120 B’way, N Y\July 11921 
ujsv ile é Hen Sbenn se bdendbhoe wenn eos eee] o<<- 100; 1,500,000|/See text!_....... Louisville, Ky See text 
a eye ridge Cos St ee pale PETES sg $2,000,000 eed) cman Fe ee eee eee hia baad asee Kuiiihaahte cubes 
Pref ial stock, 5% non-cum, $2,000,000_----~-.- etel«otawe I i Oe mide nm whee al ase. 
First mtge $2,500,000 gold_.__...-......---- Mo 182) 1896 500} 2,500,000 5¢ |J & J\Bkof Amer, NY & Louis July 1946 
Louisville & Jeff Bridge—$5, 000,000 eeu p &lend.c*| —..| 1895 1,000; 4,500,000 4¢ M & S\J P Morgan & Co, N Y| Mch 1 1945 
Loglevine | & Nash ville—Stock $60,000,000_...-..--- bas] ose 100| 60,000,000'See text F & A/71 Broadway, New York/Avg 10 '09 3 
ist M Hend to Nash g drawn at 110--Ce. a 155) 1879 1,600; 1,375,000; 6¢ |J & D| do do |Dec 1 1919 
Coatevins & Nashv gen M gold drawn at 110.-.Ce. c*| 803) 1880 1,000 6,191,000) 6 iJ & DI do do June 1 1930 
LC & Lex gen mtge gold (V 63 P 1010) -..-- Mo.c *| 176; 1881 1,000 3,258,000) 4% eM & N do do Nov 1 1931 
L & N bonds S & N Ala RR 2d Mascoll gold_Un.c*| 192] 1880 1,000 d1,777,000) 6g iA & O do do Apr 11910 
Pensacola Div ist M gold (drawn at 105)--.-F.c* 45; 1880 1,000 e338,000) 6g Mé& S do do Mch 1 1920 
New Orl & Mob Div ist M N O to Mobile g_-F. 4 141} 1880 1,000; 5,000,000 6g WJ & JI do do Jan 11930 
Second mortgage gold...........---..---- 141| 1880 1,000 ,000, Se 2 @® @ do do Jan 11930 
Southeastern & St Louis Div first mortgage gold - e* 208; 1881 1,000} 3,500,000 6¢ M & 8S do do Mch 1 1921 
Second M gold East St Louis to Evansv & br_-c 208) 1881 1,000; $3,000,000) 3¢ M «é& § do do Mch 1 1980 
First M (50- Joat 5s) $15,000 per mile gold..-Us. - 192) 1887 1,000; f1,749,000) 5g M & N do do May 1 1937 
First mtge collateral trust ($7,000, 000) gold___F.c* ---| 1888 1,000} 24,705, 000) 5¢ M &N do do Nov 1 1931 
Unified mortgage for $75,000, 000 gold..Ce.c*&r| Text | 1890 (1,000 &c'b 7, 874 ,000) 4¢ J & J do do July 1 1940 
St Louls property first mtge gold $650 ,000___SSt.c Seat ae +8 0 617,000 5¢ |\M & _ S/St Louls Tr Co, St Louls|Mch 1 1916 
Mobile & Montgomery joint mortgage gold___-Ce.c 179} 1895 000| 4,000,000) 4%¢eM & S/71 Broadway, New York Sept 1 1945 
Pen & At first mortgage gold drawn assumed_----_c* 160; 1881 $i" "000; hs 2023 .000) 6 id \F & A/71 Broadway, New York/Aug 1 bbe 
a In hands of public; total issued shown In left-hand’ colum'n; bala’nce unde'r unified mo 'rtgage. ‘b,c.d.e,’ f. 2g, see foot-note on ‘next Pie 





LORAIN & ASHLAND RR.—Projected from Lorain, O., south through 
Wellington and Ashland to Black Fork River and thence to the Ohio River, 
assing through the Hocking coal fields. Of this, 25 miles, from Lorain - 
Wel ~~. on, was about completed in Dec. 1907. V. 85, p. 1460; V. 82, 
628 tock and bonds authorized, $3,000,000 each. Controlled Oy 
Joseph Fumécr Jr. and associates. —(V, 85, p. 1462.) 


LORAIN & West VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. » $2,000,000, all outstanding; par $100. For- 
merly controlled by Wheetlng & Lake ‘Erie, but control relinquished in 
Oct. 1908, praes of bonds being canceled. Operated in Jan. 1909 by 
receiver of Wh. E. under an operating contract. Bonds, $2,000,000 
authorized. Gitteens’ Savings & Trust Co. of Cleveland, trustee. Pres. ie 
H. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 

-, 187.8 miles; extension from Packton to Jena, 29.86 miles; trackage, 
Tioga to Tumanion te , 8.18 miles; Tioga to Pineville, La., 5 miles, gives 
second entrance to Miemtadiie: total, 230.84 miles. Rock Island Co. uses 
36 miles, Packton, La., to Pineville, La., under trackage contract. Forty 
acres for terminal purposes secured in Sh reveport and a branch line of 25 
miles from Minden to Shreveport nearly completed. 

a gait Site (authorized, $7,000,000; cotetenmng, $3,750,000; 
pares, 100), of which $3, 745, 000 Is deposited with the Standard Trust 
Co. of -- Yount trustees 10 years; William Buchanan, Edward E. 
Porter, Seal, akum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEN D. | %% paid rote annually since March 1906. 

BONDS.—The talsowed first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and enna of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 

» ls subject: to er ore at 110 and interest on any interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to jin 
bonds, if possible, at 110 and interest or under; otherwise to be investe 
Bonds so purchased are kept alive in the sinking fund. 

EARNINGS.—11 mos. :\1908-00-_- Gross, $1,093,989; net, $344,650 

July 1 to May 31. 1907-08 Gross, 1,046,918; net, 322,449 

REPORT the. 4 year ending June 30 1908, in Vv. 87, p. 808. 

Year. Miles. Gross. Net. Oth. Inc. Chgs &c. Dividends. Balance. 
1907-08. .226 $1,144,521 $338,878 $43,636 $197,965 $112,500 $72,049 
1906-07..226 1,216,837 368,078 32,365 174,959 112,500 112,984 

Pres., Wm. Buchanan, Texarkana, Ark.—(V. 87, p. 740, 808.) 

LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchl- 
toches, 114.7 miles; trackage, Magnolia to McNeil, 6.4 m iles. 

Stock, $10, 000,000 authorized, of which $2,300, 000 outstanding; par, 
$100. Car trusts Sept. 1908, $6, 000. Of ist 5s of 1905 ($10,000, 000 au- 
thorized issue), $150,000 is reserved to retire the old bonds and $42 5,000 
for Cg my $, equipment, &c. V. 82, p. 628; V. 85, p. 1462. Pres. 
and Treas., Geo. W. Hunter, St. Louls; V.-P., Som Jay Nelson, Magnolia, 
Ark.; Sec., John A. Richardson, Homer, La.—(V. 85, p. 1462.) 


LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to 
Shreveport, La 6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 
8% m. Stock nathemend. $12,000,000; outstanding, June 30 1908, $8,- 
131,000; par, $100. First mtge. bonds (see table above) are limited to 

$17,500,000 total issue and $23,000 per mile; $300,000 has also been peal 
for a bridge over the Red River at Alexandria; $4,000,000 is reserved for 
New Orleans terminals. There are also $2,414, 000 2d 50- -yr. 4s due 1957 
ee issue $10,000,000.) See official statement, V.77, p. 36; V. 77, 


Pe EO RNINGS.—11 mos.,{1908-09______-_ Gross, $1,022,452; net, $80,323 
July 1 to May 31. 1907-08______-. Gross, 920,014; net, 22,584 
Pres., Wm. Edenborn, ai Bldg., New Orleans; Sec. and ‘Aud... H. 
B. Heim; Treas., Clarence Ellerbe, Shreveport, La panlV 84, p. 390, 450. ) 

LOUISIANA SOUTHERN RY.—See this section for July 1905. 

LOUISIANA WESTERN RR.—(See Map of Southern Pacific.)—Owns 
from Lafaye La., to Sabine River, 105 miles; Midland to Eunice, 24 m.; 
Midland 4 epbeviile. 35 m.; Mallard Jct. to Lake Arthur, 34 m.; leases 
Lake Charles a (Northern RR., Lake Charles to De Ridder, La., 50 miles, 
opened Oct. ; total, 248 miles. Operated independently. Southern 
Pacific owns i the $3, 360,000 stock. Dividend on stock in 1905-06 
and 1906-07. 10%, and in 1907- 08, 85%. In year 1907-08, gross, $2,105,- 
023; net income, $953, 102; surplus over chges., $694,753 woh. 74, p. 268.) 

sp OUlayUte ¢. & ATLANTIC RR.—Sold to Louisv. & Nashv.in June 

— " p.4 

LOUISVILLE eninge CO.—Owns bridge 5,294 feet long over Opie } Riv. 
at Louisville, Ky., and about 2 miles track in Louisville. sed by P. C. 
& St. L. Ry., Louisv. & Nashv., &c. Surp. earns. oat to roads using br’ g- 

STOCK is" $1, 500,000; Penn. Co. owned Jan. 1 1909, $900,300. Divs. 
since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102); 1904, 4%; 1905, 6%; 
1906, 7%; 1907, "8%: 1908, ies. For year ending Dec. "31 1908 gross, 
$249,654; net, $103, 944; other income, $191,460; snares. $49,994; divs. 
(16%), $240,000; bal. -» Sur., $5,410.—(V. 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulsville 
to Henderson, Ky., 144 miles (incl. 6 m. tracka age): Irvington to Fordsville, 
m¥es 44 miles; L. & N. trackage, Henderson, Ky., to Evansville, Ind., 12 


; total, 200 m. Lou. & Nash. in a 05 acquired $776,081 pref. and 


$1, ‘631 385 com. stock. V. 81, p. 1100 
EARNINGS.—11 mos., 11908-09____-_- Gross, $939,522; net, $267,401 
July 1 to May 31. yes: ee Gross, 916,686; net, 970° 622 
REPORT for year ending June $0 1907 in V. 85, p. hats In 1907-08, 
9; int., taxes, 


gross, $992,652; net income, $204,214; improvements, $12,66 
&c., $241,597; bal., def., $50,053.—(V. 85, p. 722, 1575.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
and the approaches one mile; opened Jan. 11896. Also owns about 40 acres 
of land in Louisville and 100 acres in Jeffersonville. Stock, $1,425,000: 
mtge. is for $5,000,000 (trustee, U. S. Trust Co. of N. Y.-and Union;Trust 
Co of Indianapolis); bonds for $500,000Mare reserved for future. con- 
rw &c., the bonds are guaranteed by the Ches. & Ohio and Cleve. C. 

. & St. L. roads, in whose interests the entire stock is owned. See V. 61, 





p. 559. Of the $4,500,000 Issued June 30 1908, sl pete a ~~ In the 
treasury. $500,000 being deposited as security for loans.—(V. 62, p. 84.) 

LOUISVILLE & NASHVILLE RR.—(See Map. ROAD. — Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, ‘Tenn., &c., 3,444 miles, making total system 
proper, June 30 i908, 4,365 miles. The system includes: 


Lines — absolutely or through Reported separately— Miles. 
capital stock— Miles. |*Nashville Chatt. & St. Louis__.925 
Louisville 1 to POWER. on cclodainie 181|*Georgia Rallroad system-_.....- 571 
Sundry other aa FT ais 3,176|*Louls. Hend. & St. m_- si ai ce 182 
Lines leased, *Chic. Ind. & Louisville.......-. 617 
*South. & Noreh, ‘Ala. See 208 | OSG DEER. oo Sonn tee nee can dnc 48 
Ue SR ne chadaceiwaeende 593 | Owned but leased to other cos... 21 
Operated for other companies...222|Do. Paducah & Mem. Div..-...-. 248 
—_—— *See this company. a 
Total system proper_.....-.. 4,365| Total ofall July 11908... .- 6,970 





In June 1909 acquired all the securities of the Louisville & Atlantic, 
MS enor i Ky., to Beattyville Jct., 101 miles, and a6-mile coal branch. V. 
» Dp. 42. 
Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 stock, but the roads are operated 
i. ependently. Vv. 74, p. 830, 1038; V. 75, p. 733, 1399 


Me acaccgapl > 7 "93 '94-°98 ‘99°00 ’01-'04 + 07 1908. 1909. 

Cmeepargpig 4%4 None 3% 4 5Bvyrly.6yrly. Below. 53 

Tn ‘3 1908 3% paid In cash and 1% in Louisville Property Co. te 
in Aug., 24% cas V. 86, p. 229,421. In1909, Feb., 24%: Aug., 3% 


BONDS.—The Evansv. Hender. & Nasht. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 In amounts Increasin aa five years 
until $150,000 pe year ts finally reached; in 1908, $75,000 

The Pensacola Division bonds are subject to a drawing sinking fund 
$10,000 in 1907 and Increasing later. V. 81, p. 265, 726. 

The general mortgage bonds of 1880 are called at 110 in increasing amounts 
each year; $450,000 were paid a 3 1909. V. 88, 883. 

In June 1890 the “‘unified"’ e (trustee, Central Trust Co.) for $75, 
000,000 was authorized, $41,917, 6601 Sends being reserved to retire all prior 
liens (none of the rior liens can be extended), the balance for improve- 
ments, oe A. the rate of $32,000 per mile, including equipment) 
and for other p he mortgage covers (besides 1,994 miles o 
road and equipement. y $10, 093,300 stock of companies controlled and $3,- 
150,000 bonds free from any lien. at’ ret bg Poa in V. 51, p. 
613; also V. 72, PB; 1034, 1188; V. 77, 968. yt 1909 company re- 

orted $61,894, 000 outstanding, of which $3,630, 1900 ata | _— $390,- 
B00 1 in sink. funds. V. 81, Dp. 1848; V. 86, p. 1344; V. 88, p. 29 
obile & Montgomery—Louisville & Nashville eis od $5,000,- 
000; Rat 000,000 reserved for improvements. . 19 50. 
ucky Central mee. abstract V. 45, Pi 372. Saouth & North Alabama 
ay 5s, due Aug. 1 1936, ate 920,000 authorized, are owned. 
ee eH & Nashville Terminal 4s.—Jointly guaranteed, srs and int., 
by & N. and Nashv. Ch. & St. L. See form, V. 88, p. 

AS 1902 the Louisville & Nashville and the Southern Ry.a aoquired $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. and $3,873, 400 of 
= $5,000, 000 pref. stock in exchange for their joint 50-year 4% bonds. V. 

1138; V. ~ 1.863 593. Of the $15,500,000 joint bonds secured by deposit 
of ‘this stock, | 63,000 are reserved to acquire the remaining ‘‘Monon” 
stock and $2, 0 for ‘‘Monon” impr’ts, &c., $500,000 yearly. 

The po Knoxville & Cincinnati division 4s ($50, 000.000 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000; Atlan- 
ta Knoxv. & North. bonds, $1,500, 000. The line from Livingston to ‘Tellico, 
61 miles, is subject to prior lien of unified mtge. V. 80, 2; V. 84, p.1428. 
In July 1909 $21,702,000 had been issued, of which ‘S10, Oras. 000 sold. 


FINANCES.—Permanent improvements charged to income account 
in 1907-08 was $1,690,468; In 1906-07, o Sparged to. to oper. oxpeness $2 ,965,- 
529. In Feb. 1907 divs. on Nashv. L. stock ($7,177,600 
owned) were increased to 6%, but again SR. to 5% - y bg 1908. 

In Aug. 1908 the L. & N dividend rate was reduced from 6% to 5% 
but restored to 6% in B08. 1909. 

In Jan. 1909 $29,864,000 bonds securing the $23, ae 000 5-20-year collat. 
trust bonds were sold, the latter being paid off April 1 1909 and provision 
being made to retire the $6,500,000 3-year notes at their maturity Mch.j1 
1910. V. 88, p. 295, 452, 1253 

EARNINGS.—11 mos., "}1998- -09__. Gross, $41,898,184; net, $14,517,724 

July 1 to May 31. 1907-08___Gross, 41,194,630; net, 9,897, 1874 

For 10 mos. ending April 30 1909, net, $13,335,070, against $9,113,340 in 
1907-08; taxes, $1,124,825; other income, $1, 057 400; deductions (incl. 
a a for improvements) , $6,757,948; bal. for divs., $6, 509,698. V.89, 


P- FePORT .—Report for 1907-08, in V. 87, 1006, 1020; see also 975. 
Comparison with earlier years inaccurate, owing to ona in accounting. 
Year ending June 30— 190 











Average mileage. -............-... 4,347 306 131 
Freight earnings-...--..-------.-- $31,334,941 $35,235'787 $31,536°207 
PasseNSers <.nmocnccccccccccocces 10, 94 10,417,470 8,985,215 
Mai, GEOC0RS, 00. 4.25062 cccnee 2,694,392 2,610,688 2,487,574 
CONS SOTMINEE nn See cccsenwansss $44,620,281 $48,263,945 $43,008,996 
Operating expenses--...-.---..-...- 33,594,291 35,781,302 30,933,464 
Sle” MEE inn no x6 sine tke dco nan $11,025,990 $12,482,643 $12,075,532 
Net, taal. investments, &c......... 12,346,658 14,044,398 13,642 ‘308 
oe ee a es coe 1,393,760 1,208,611 1,145,514 
Tateress and rent ....ci02. ~nseces 6,039,091 6,052,659 5,719,995 
Advances to S. & N.A., &¢C-.....-. PE ed 522 191,573 
Sinking fund payments Sse sn wen chillis adie dy 24 =, - a ,850 
Additions an etterments........ 0,468 (included $ do 
DIVIGERES < cvecewsseccadessoce (5 is)3, 300, 000 (6)3,600, $00" (é 3, "600 





Surplus over dividends.-.......----. def.$475 ,544sr.$2,850,522sr.$2,748 ,374 
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—— 








JULY, 1909. | RAILWAY STOCKS AND BONDS. 























e 
ps Y Hend 
pjeccerieto 3 
Fem A p®.C-& ST. L. > 


- ONOXVILLE-§ 
Rockwood f cei 
¢ 


ES» 4 
> Ce 
OF senna 


Enno d 


Pikeville 








Foulberson 
al pce 


s\ijey 
¥ ying Rock 
pet 


ecses . 
BLUE cp ESSEy 
EE E 
ONnne K Je 
“Shiny . 








Luverne 


* Laurel Sattoed e REORGIANA 


x ? 





State Line 
> 











LOUISVILLE & NASHVILLE 
RAILROAD SYSTEM. 


a 
> 





ait. 
>~+ 





ee 














82 RAILWAY STOCKS AND BONDS. 





[VoL. LXXXIx. 















































RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal., When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks —Last 
on first page of tables Road | Bonds; Value Outstanding) % Payable Whom Dividend 
Louisville & Nash ville—(Concluded) — 
Henderson Bridge Co—ist M g drawn at 105__Ce.c* 10 1881 $1,000 k$1,28?,000) 6¢ M & S71 Broatway, New York/Sept 1 1931 
Nashv Flor & Sheff ist M ¢ assumed In 1900_._Ce.c| 105) 1887 1,000) .1996 ,000| S¢ IF & A do do Aug 1 1937 
Paducah & Mem div ist M, $5,000,000 gold______- | 254) 1896 1,000) 14,591,000) 4g |F & A do do Feb 1 1946 
Sou & Nor Alabama 2d M gold sink fd $2,000,000' 192 1880 1,000 Own L & N| 6g |A & O do do Apr 1 1910 
Consol mortgage (for $10,000,000) gold gu__Ce.c*) 192) 1886 1,000) 8,000,000) S$¢ iF & A do do Aug 1 1936 
Newp & Cin Br ist Mgsfassum gu by PennCo..F| -..| 1895 1,000; 1,400,000) 4%eJ & J do do July 1 1945 
L & N-So j’t M $7,750,000 red 105 since '07_S.c*&r| ...| 1902 |1,000 é&| n5,882,500| 4g | P J P Morgan & Co, N Yj\July 1 1952 
perce 4 Central ist M ($7,000,000) gold --Mp.c* 247 1887 1,000) j6,705,000) 4g J & J/71 Broadway, New York July 1 1987 
Atlanta Knoxville & Northern first mtge gold_..Ce 228) 1896 1,000) 999,000) $¢ J & D do do Dec 1 1946 
Consolidated moeseage gold $10,000 = mile._Us 228 1902 1,000) 500,000) 4g M & § do do Mch 1 2002 
L & N—Atli Knox & C Div M $50,000,000_Us.c*¥&r| 726 1905 |1,000 &¢|210,245,000| 4g M & N do do May 1 1955 
L & N Term M $3,000,000 gold ery jointly. .-Mac*| ---| 1902 1,000; 2,5°5,000) Oe eG: Bh uase de ch cen tabadsadnn Dec 1 1952 
Notes $6,500,000 gold, to be paid at maturity_.c&r| ---_| 1907 |1,000 &c 4,793,000) ae 1a me Be pe oceb adn oaeeasadhun Mch 1 1910 
Louisville New Albany & culcage-—See Chicago India/napoll 's & Lojulsville. 
ykens Valley—Stock. Rental pays 5%-.-.-----.-_-- es 20) 600,000/5 in 1908| Q—J |Office, 13 William St,N Y July 11909 144 
acon & Birmingham—1st M $500,000 gold_..OB.c 97| 1896 1,000 500,000 5¢ iJ & J\No coupons ever ge July 1 1946 
acon Dublin & v—ist M $1,840,000 g gu p&i_N.c* 93 1907 1,000 1,240,000 5¢ J & J\|New York Trust Co, YiJan 1 1947 
aine Central—Stock and scrip ($12,000,000) ___---- eon es 100; 4,988,000,'8 In 1908 Q J /|Office, Portland, Me \July 11909 2% 
First consolidated antag eerie? are 5s) ...-- c&r } 304 {i373 100 &c} 4,193,500, 5&7 A & O||Nat Park Bk, New York,||Apr 1 1912 
age, $9,000,000__-_J ($3,265,500 are 4s)._._.c&r 1872 | 100 &c| 4,790,500\4&4% A & O/|Boston and Portland JApr 1 1912 
Collateral trust bonds for Mt Desert Branch_-AB.c 41, 1883 1,000 669,000) 5 J & D'|American Trust, Boston June1 1923 
Improvement bonds ‘‘A’’ & **B’’ not mortgage s f_- .-.|'86-"87'| 1,000 450,000) 4% |\J & JIN Y, Boston & Portland July 1916-1917 
Maine Central Eur & No Am refunding mtge gold_- 56) 1893 | 1,000, 1,000,000 a ae do do Jan 1 1933 
First mtge Penobscot Shore Line RR Co assumed__ 48) 1890 | 1,000; 1,300,000) 4 F & A do do Aug 1 1920 
K & L second mtge (for $400,000) assumed __BB 48, 1891 | 1,000 400,000 5 F & Al do do i\Feb 11921 
European & Nor Amer stock 5% rental 999 years_-_ SO 100) 2,494,100) 5 A & O| do do Apr 151909 2% 
Portland & Ogdensburg stock (2% rental 999 years) | Lan nese 100; 4,392,538 2 \Q—F 28/Maine Cent Off, Portland May31'09, 4% 
First mortgage guaranteed prin and int endorsed 109; 1908 1.000) 2,119 000 4% iM & NIN Y, Boston & Portiand Nov 1 1928 
Portland Union Station series “A” & ““B” (text) sf; -.-.|'87-'89 1,000 300,000 4 iJ & J| Fidelity Tr Co, Portland June 27-Jan 29 
Dexter & Piscataquis stock 5% rental 999 years___ 17! .... 100) 122,000 5 J & J\Office, Dover, Me \July 1909 24% 
First mtge Dexter to Dover &c guar by end_._BB 17; 1889 1,000) 175,000 4 \J. & J\Bos Safe Dep & Tr Co July 1 1929 
Hereford Ry stock (rental 999 years) _.....- STE OB) cscs 1 0) 800,000 4 M & NIN Y, Boston & Portland); ay 1909 2% 
First peox tyage guaranteed prin & int (endorsed) -| 53; 1890 1,000 800,0 4 iM & N do te) |Nov 1 1930 
Cape Coos stock 6% rental 999 years__..._-- BO! «sda 350,000 6 'M & N/Office, Portland, Me |May 1909 3% 
irst mortgage guaranteed prin & int (endo sed) -| 22) 1890 1,000) 350,000 4 iM & NIN Y, Boston & Portland| May 1 1930 
Extension $21,000 p m je ae yf metal & 1 (end)| 33 1890 1,000) 693 ,000) 4% M & N do do May 1 1930 
bAlsvu $4,020,000 in treas.or pledged for oth.issues,&c!. See text. |Add'lam ts. owned by Co. Apri 1909, \viz.: c$21,000. d $163,000. e $7,000. 

f $15,000. ¢ $424,000 h $97,000. 1$671,.000. 1 $44,00 0. k $1:00.000 | n$31,000' £$217 0.00 ‘5 $2,000 '2z$11,457,'000. PCouponsJ&J: reg Qi 
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, Year ending June 30— 1908. 1905. 1905. 
Louisville, ist V.-P , W. L. Mapother; 2d V.-P., A. W. Morriss, 71 B’way, | Gross earnings._..............-.-- $14,038,761 $12,794,720 $13,198,292 
N. Y.—(V. 88, p. 944, 1253, 1313, 1373, 1560; V. 89, p. 42, 163, 225.) aoe — operating expenses......-.. ah + Se Lt be te be ht + 

LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to | Tnterest rentals and taxes. 7777 346607 3.181°5854  3,007°515 
Williamstown, Pa., 20 miles. Lease to Northern Central is terminable on rest. rentals and taxes....-...- 3,346,607 181,554 . "00: 
60 day's notice. Rental, $35,000 per annum.—(V. 64, p. 330.) Dividends -.----.--------------- (7) 4,200,000 (7)3,864,000 (7)3,864,00 

MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., Surplus after dividends-........-. $649,885 $689,760 $1,089,392 
97 miles; trackage, Sofkee to Macon, Ga., 8 miles. V. 78, p. 584. On | —(V. 86, p. 1467, 1589; V. 87, p. 37, 285, 1301; V. 89, p. 42.) 


Feb. 3 1908 S. F. Parrott was appointed receiver. V. 86, p. 337. 
In year 1907-08, gross, $146,882; op. def., $17,757; int., taxes and rentals, 
$39,223; bal., def., $56,980.—(V. 86, p. 337.) 


MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI- 
dalia, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100), substantially all owned by Seaboard Air Line Ry., which guar- 
antees bonds, prin. and interest. Of the bonds, $600,000 are reserved for 
improvements and betterments. V. 84, p. 102, 450. For year endin 
June 30 1908, om. $350,371; net, $61,696; other inc., $70; int., taxes an 
rentals, $83,680. Pres., Homer Loring, Boston, Mass.—(V. 86, p. 981.) 


MAINE CENTRAL RR —Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, Bucks- 
mort and Mt. Desert, including ferry (7.7m.), 132 m.; Portland & Ogdensb’g 
Ry., Portland, Me.,to Lunenberg,Vt.,109 m.;small br.,11 m.; Upper Coos 
and Hereford rallways, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includin 
steam ferry, 6-10 m.), 49 m.; total, June 30 1908, 931 miles, of which 40 
owned, 498 operated under 999-year leases and practically owned, 33 m. 
under 50-year leases and 8 m. ferry lines. 

In Jan. 1904 the entire stock of the Washington County Ry., 139 miles, 
was purchased, its 3 4% bonds (see table above) being guar., prin.and Int., 
by end.; but road Is oper. separately. V. 78, p. 103, 820, 989; V. 79, p.2640. 

In April 1907 control of Somerset Ry., Oakland to Kineo Station, Me., 
and branch, total, 94 miles, was acquired. V. 84, p. 804, 1183. The Port- 
and & Rumford Falls RR. (which see) was taken over under 999-year lease 
in April 1907. V. 84, p. 868, 931. 


STOCK .—Stock for $2,516,000 owned by Boston & Maine. V.72, p. 988. 


DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907, 
7%; Oct., 1907, to July 1908, 8% yearly (Q.-J.). 

BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
also $85,000 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central interest scrip 
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In May 1908 $2,119,000 Portland & Ogdensburg 20-year 4%% gcuar- 
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing 
Nov. 11908. V. 86, p. 1285. In 1909 sold $2,000,000 4% 5-year deben- 
ture notes dated Apr. 11909. V. 88, p. 686. 

EARNINGS.—11 mos., }1908-48-.-- fraaes $7,582,415; net, $2,292,325 

July 1 to May 31. 1907-08__.__Gross, 7,826,216; net, 2,411,415 


ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 932. Com- 
parisons with previous years inaccurate, — to oo in accounting. 








Year end, June 30— 1908. 1905. 
Gross earnings..-.----- $8,514,256 $8,348,139 $7,794,745 $7,251,536 
Net earnings---.----.-- $2,205,517 $2,373,892 $1,488,840 $2,114,931 
Other Income......... 63 ,223 97,130 98 ,333 84,732 

Net income--.---.-- $2,268,740 $2,471,022 $1,587,173 $2,199,666 
eee $617,960 $617,960 $617,960 $631,860 
Miscellaneous interest-- eS oS akin i | aeSwee, | aca 
, I ee at aa ee 896,780 605,853 551,186 545,876 
Dividends --------- (8%)398,144 (7)348,3869 (7)348,369 (7)348,365 
Hire of equipment---.-- eee. bseene. ocWines). > swatean 
Sinking fund....-.-.-- 13,440 13,440 13,440 144,694 
Additions, &c-....--.. 194,078 Pee. . Swtweke 350,000 

Balance, surplus - ---- $10,366 $161,094 $56,218 $178,871 
—(V. 86, p. 229, 1285; V. 87, p. 675, 932; V. 88, p. 686.) 


MANCHESTER & LAWRENCE RR.—Owns from Manchester N. H., to 
Methuen (State Line), 22 miles. Leased for 50 vears from Sept. 1 1887 to 
Boston & Maltne at rental paying 10% div. In1895adiv. of 50% paid from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—(See Map Interboroucth Rapid Tran- 
sit Co.) —Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx, N.Y. City, main line and branches, 3744 miles, double-tracked, with 
24 miles additional third track, sidings, &c ; total track, 118 miles; 3d rall 
electric. V. 70, p. 176, 633; V. 75, p. 733. 

LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
ears from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p. 
202, 1302; V, 76, p. 212; V. 79, p. 2456; also Interborough Rapld Transit 

Co., V. 76, p. 101. Guaranty, V. 76, p. 480. 


BON DS.—Consolidated mortgage (trustee, Central Trust Co.) is limited on 
present mileage to $40,000,000, and provided for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300,000 per mile of single and $600,000 per mile of double track. Of 
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. in V. 51, p. 
248. and compare V. 52, p. 353: V. oes Pe 1467, 1589; V. 87, p. 285. 

To May 1898 claims gating $8,847,854 had been paid as damages to 


abutting property and other cases were before the courts. Taxes in liti- 
gation Oct. 1907 (other than franchise tax), per balance sheet, $19,866. 
V. 85, p. 1339. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,142) 
were paid and in June 1909 those for 1906 to 1908 ($1,706,403). V. 84 
p. 271; V. 89, p. 42. 


lt ape "89. "90-96. °97. "98. "99. "00. 01. °02. °03. Since. 
a4 @. 4 6 Ti Th 9'te 


Since 1888_-.-.-- %l5% 6 y'’rly. 4% 





MANILA RY (1906) Ltd.—ORGANIZATION.—To own (per plan 
V. 83, p. 1470) practically all the bonds and shares issued by the Manila 
RR. of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres- 
ent system, 208 miles, operated by the Manila Ry. (old Co,). total to be 
652 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
others are furthering the male ha Construction was begun In Mar. 1907. 

Concession amended May 1909. V. 88, p. 1313. 

STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer- 
ence shares, with preference as to principal In case of liquidation, £2,000,000, 
all of £10 each. Of ordinary shares, £1,600,730 Is reserved for the new Co. 

DEBENTURES.—The ‘“‘A” and ‘*B’’ 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
*“*A’? debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 652 miles, under 
supplemental trust deed of May 1909, £2,000,000 each of ‘ A’’ and ‘‘B"’ 
debentures, of which there are now issued £1,800,000 “‘A’’ and £1,830,000 
“B,’’ with power, by resolution of the debenture bond and stockholders of 
that class, to increase the limit of each of the issues to $2,250,000. V. 86, 
Pp. 337; V. 87, p. 166; V. 88, p. 1197. 

H. L. Higgins is Pres. and Gen. Mgr. of the Am. Co.—(V. 88, p. 1313.) 


MANISTEE & NORTHEASTEBN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire 
Jet., 17 m.; other, 24 m.; total,127m. Stock, $2,000,000; out., $525,766. 

Of the bonds ($1,500,000 atuhorized), $1,015,000 are outstanding, 
$40,000 mature Jan. 1 yearly from 1912 to 1936 and $15,000 in 1937, the 
remaining $485,000 being reserved for extensions and improvements, the 
latter at not more than $100,000 rey at not over 80% of cost. Sinkin 
fund of 50% of surplus income beginn ng July 1 1910 is to be used to 
bonds by lot at 102% and interest until $1,000,000 have been canceled. 
V. 88, p. 375, 823. Cal. gg! 1908, gross, $430,252; net after taxes, $105,- 
809; int. on unfunded debt, $86,364; betterments and additions, $14,504; 
bal., sur., $4,940. Pres., Edw. Buckley, Manistee, Mich.—(V. 88, p. 823.) 


MANISTIQUE & NORTHERN RR.—Manistique, Mich., on Lake 
Michigan, northerly to Shingleton, on the Duluth So. Shore & Atlantic, 
40 m., with branch to McNeil’s, 13 m.; V. 75, p. 185. Operate car ferries 
between Manistique and Northport and Manistique and Ludington on 
Pere Marquette RR. Successor June 1908 to Manistique Marquette & 
Northern, foreclosed Sept. 21 1905. V. 81, p. 975; V. 87, p. 97. Stock 
$1,100,000. The Grand Rapids & Indiana owned most of the stock 
of old co. Year ending June 30 1908, gross, $97,114; def. under oper. 
expe ses, $25,286.—(V. 87, p. 97.) 

MANISTEE & GRAND RAPIDS RR.—See page 169. 

MANITOU & PIKE'S PEAK RY.—See page 169. 

MARSHALL & EAST TEXAS RY.—See page 169. 

MARYLAND DELAWARE & VIRGINIA RY.—See page 169. 

MARYLAND & PENNSYLVANIA RR. Baltimore, Md., to York, Pa., 
80 miles, with branch, Delta to Peach Bottom,4m. V. 72, p. 339. 

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi- 
tional for future purposes, &c, V. 74, p. 94, 427; V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Egulpment notes Dec, 31 1908, $35,000. Paid on incomes 1901, 3%; since 
to 1908, inclusive, 4% yearly. 

EARNINGS.—11 onan hoe tH Die MA oy! Gross, $348,217; net, $103,611 

July 1 to May 31. On feng, ee Gross, 353,627; net, 108,980 

Surplus over charges, $59,900 in 1908-09, against $65,269. 

REPORT.—For year ending Dec. 31 1908, gross, $367,033; net, $103,441; 
int. on bonds, &c., $83,765; bal., sur., $19,676. Pres., John Wilson 
Brown.—(V. 86, p. 421; V. 88, p. 506.) . 


MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalville, Ia., 18 m.; track- 
age, Council Bluffs to South Omaha, 7 m.; total, 385m. The Chicago Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au- 
thorized $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road as part of its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. C. & Ft.D. receiving 60% of all earnings from business interchanged. 

Any surplus of net carnings after awe of interest on bonds and pref. 
stock is to be held in trust by C. G. W. for payment of future coupons. 
This surplus on June 30 1908 amounted to $1,221,866. In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 
566, 616, 722; V. 77, p. 640; V. 78, p. 1782; V. 80, p. 2621. 

Blair & Co. of New York purchased the June 1909 coupons in order that 
holders might suffer no inconvenience pending announcement of Chic. & 
Gt. Western poorgantastion plan—the earlier coupons were paid when due, 
V. 88, p. , 

EARNINGS.—11 mos.,{1908-09______ Gross, $1,748,932; net, $500,399 

July 1 to May 31. 11907-08_____- Gross, 1,641,585; net, 540,221 

Report for year 1906-07 in V. 85, p. 1030. In 1907-08, gross, $1,796,144; 
net, $594,352; charges, $640,577; bal., def., $46,225.—(V. 88, p. 1437.) 

MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
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84 i RAILWAY STOCKS AND BONDS 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date | Size, or pal. When Due 
For oe prose headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
‘st page of tables. Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Maine Contra (Concl)—Dexter & Newport stock 5% - 34) su... Ry $122,000 5 J & 4J/Treasurer’s office, Porti'd| July 1? 2 
rst M (old 6s refunded in 1897) oe veers p& lend c* 14| 1897 1,000 175,000 4 M & SIN Y, Boston & Portland|Sept 1 1917 tohes 
meer Maine stock 44% rental 999 years......-. S09} Shae "100 200,000 4% iM & N/Office, Rockland, Me Moy 1909 3 K% 
OCS BE. CIC OUGKk o dat nnepadedceccdnwenbonaace ---| 1909 |1,000 &c; 2,000,000 4 Q—J IN Y, Boston & Portland/April 1 1914 
Wash Co ist M $20, et Ay ype guar (end) redeem 137) 1904 1,000} 2,500,000 3%eJI & JIN Y, Boston & Portland|Jan 1 1954 
Somerset Ry notes $1,500,000 guar pene gh | ee ---| 1907 1,000} 1,500, ‘000 5 J & D do do June 1 1911 
Portland & Rumford Falls RR—See t mpany 
Manchester & Lawrence—Stk 10% rent tit 37 B&M BB ates 100; 1,000,000) 10 M & N/Manchester and Boston|/May i 1909 5%, 
Real estate bonds (not mort age) int gu by B & M.c ---| 1892 1,000 274,000 4 J & J/Boston & Me RR, Boston|Jan 1922 
Manhattan (Elevated) Ry, N Y—Stock $60, “art 0002. a 100} 60,000,000 7 Q—J (21 Park Row, New York'July i 1909 1% 
N Y Elev debentures secured by cons mtge of 1890_- 32| 1886 1,000} 1,000,000 5 M & S§S/Mercantile Trust Co, N Y|Mch 1 1916 
Manhattan Elev cons (now ist) mtge gold__Ce.c*&r 37| 1890 {1,000 &c| 39,777,000 4¢ A & O do oO Apr 1 1990 
Manistee& Northeast—1st M g due part yly red text c*|} 1,000) 1909 |..--...-- 1,015,000 5¢ |J & JINY & Grand Rapids|Jan $032-2000 
Manitou & und S ro ar en M $500,000 5--Mo8 9| 1889 1,000 ,00 5 A & O)See text Oct 1 1909 
arigtta Cojum bus &¢ G e—First M $250,000 ata at 44; 1890 1,000 250,000 5¢ iM & Niinterest in default Nov 1 1940 
& Va—ist M $2, 00,0 000 auth gold & 1 71| 1905 1,000; 2,000,000 5¢ |F & A/Treasurer’s Office, Phila|Feb 1 1955 
See & Pennsylvania—York & Peach ottem M 40| 1882 50 &c 202,450 5 M & S/First Nat Bk, York. Pa Spe 1 1932 
First mortgage $ $1,200 00,000 gold call at 105. MeBa.c* 80) 1901 1,000 897,0 4 g M & §S/Brown Bros, N Y; & Balt|/Mch 1 1951 
Income mortgage S000. 000 4% cum call at par_MBa 80} 1901 1,000 900,000/4in 1908|\A & O do do read i 1951 
Maryland & er ist M $200, Re A ins &ired 110 ---| 1906 1,000 200,000 5¢ iM & N'Alex Brown & Sons, Balt/May 1 1936 
Mason <aty & Ft Dodge—ist M $12 = 000 e5 go.0er 378| 1905 1,000} 12,000,000 4¢ |J & D/June ’09 coup purchased|June 1 1955 
Massawippi—Stock guar same div as Conn & Pass_-. Ol éacm 100 800,0 6 F & A/Safe Dep & Co, BostiAug 11909 3% 
McCloud River—First mortgage $1,200,000_........ won| sege 1,000; 1,200,000 5 m @ Diidaccasecaneséaeteudam pril1 1937 
moore. Conneaut Lake & inesyille- First mtge-.. 22; 1891 1,000 200,000 5 J & J!Merch Nat Bk, Meadv,Pa/July 1 1921 
eridian Terminal—First mtge $250 g gu. S c*¥&r ..-| 1905 |1,000 &c 250,000 4¢ |M & N|Standard Trust Co, N Y|May 1 1955 
Mexican Central—See National wt aa of Mexico | 
Mex Int—Prior lien £1,200,000 red at par.Un.xc* &r 615| 1897 | £100 &c| 5, en. 000 4% eM & S$ Sure Brothers, London/Sept 1 1947 
First cons M $16,000, ‘000 ‘gold not guar__Mp.xc*&r 880) 1897 | $500 &c 05, 4¢ iM & S(Office, a Broad St, N Y|Sept 1 1977 
do ar stamp subj to call at 95 to Mch 1907- 880) 1897 500 &c . 501 ‘000 4 g M& §S do Sept 1 1977 
Income % bonds (no mor age) non-cumulative-- wel ence  ldenbaade 499, '000|4 In 1908 Sept 1 Owned b Nat Rys of Mex/Sept 1 1977 
Mexican Mineral—ist M $500, gred110s t,~- <0 BOT MEO NeGudasne 45340'000 6g |F & A/Morton Trust Co, N YjAug 1 1919 
Mex North—First M U S gold, red 105, sf... .Mo.c* 83| 1890 1,000} a708,000 6 ¢ iJ & D (|Office, 82 Beaver St, N Y|See text 
Mexican Railway Limited—Ordinary shares-.----.-- wee] done CR BF ee ees Ey ee por rer er 
First preference stock 8%--.-..-......---.-.------ eee ee £10) £2,554,100|/8 In 1908|M & N)Glyn,Mills,Currle &Co.,Lo|May 1909 3*16 
Swe preference mrad yi ee decdeceascecccccace wae] --- £10| £1,011,960)3 % in ’08| -------- do do NOv27 1908%% 
tual 6% debenture stock.-.-...-.....-.----- Beal sack £10} £2,000,000 6 tI & J do do Perpetual 
ebens £1,000,000 ‘auth “aa beg 1915 sf. __-. ---| 1909 £100; £1,000,000 4% iA & O do do Dec 1960 
Mexico North Western—ist M gold red text........ ---| 1909 £100} £3,000,000 Re te Os ‘Micktsatdsneunes sana Mch 1 1959 
Michigan Central—Stock----------.----.---.------- S wae! sone $100'c$18738.000'6 in 1909|J & J Grand Cent Station, N Y July 29 19093% 








Biren, | formerly 5%, 6% since Jan. 1°97. Of the stock 
$400,000 owned by the Gonn. & Pass. River is deposited under its mtge. and 

$50,000 Is represented by Connecticut Trust & Safe to gg <- of Hartford 
See trust certificates. (See “Supplement” of October 1901.) 

McCLOUD VER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, aoe a See aa * pa auth. a Mercantile Trust t Co., San 
Sredes: patie 5, p. 1005. For year ending June 30 
1908, gross, $427, so: net, t $160, oss. int., taxes, &c., $151, wo B _ sur.» 
$9,840. Pres. and Gen. Mer., J. H. Queal; V.-P., D. M. Sw Office, 
James Fiood Bidg., San Francisco, Cal.—(V. 85, D- 1005.) 


MEA DVILLE CONNEAUT LAKE & Cee lee end ville to 
Linesville, Pa., 20.5 miles, and branches, 1.2 miles; total,21.7miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR: rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 

MERIDIAN TERMINAL Co. a assenger station at Meridian, Miss. 
enue Sept. 1 1906, and used | he, the “Southern Ry., Mobile & Ohlo, New 
Orleans & Northeastern RR., Alabama Vicksburg and Alabama Great 
Southern, which own one-fifth each of #1 capital stock ($100,000 auth.. 
of which ‘$89, 000 issued mae ae). one agg the bonds jointly and 
qrecnty oy endorsement; ride 01. Pres., D. D. Curran; Sec., 

elleher.—(V. 85, p. ane i 
MEXICAN CENTRAL RY.—In 1909 sold to Nat. Rys. of Mexico. 
MEXICAN INTERNAT ONAL RR.—(See Map, page 91.)—Operates 
e Pass, Tex. (on Southern Pac.), and Cludad Porfirio Diaz, via Torreon, 
on Mex. Cent., to Dura , 540 m., with branches, 124 m.; Reata to Monte- 
rey, 72 m.: branch to T ahualllo, 43 m.; branch, Durango to hh ge ew 
via Santiago Papasquiero, 135 m.; Carbon branch, 4 m.; tot 
June 30 1908, including Coahulla Coal Ry., Baroteran to Mus: usqulz, 24 m., 
leased till May 11921. V. 838, p. 1112. Ore. under laws of Connecticut. 

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income bonds) was taken over by the National RR. of Mexico 
as per plan V. 73, p. 784, the latter being on a 1 1909 merged in the 
National Railways of Mexico. See that compan 

STOCK .—Authorized $25,000,000; gee July X 008, $20,708,200. 

BONDS.—lIn 1897 reorg anized. consol. 4s $2,497,000 were in Jan. 
1905 reserved for extenmons at $10, ooo BGon mile and improvements. The 
total issue of consols is | gran to $16, 00 The guaranty of prin. and 
int. by National RR. of Mexico under erceeaint of June 30 1902 stamped 
on $6,501 a4 of the consols has been assumed Nad the Nat. Rys. Co. of Mex- 
ico. V. 75, p. 185. Prior lien 4s, see V. 65, p. 151, 1071 Consol. 4s of 
1897 listed on ‘NY. Stock Exch. Feb. 1898. See application in V.66,p.341. 
Dividend on incomes, 4%, hee we for 1902 to 1908 inclusive. 

FARNINGS—(Mex. cur. Ni 8-09__Gross, $6,356,239; net, $2,613,112 
July 1 to May 31 (11 mos.) 1907-08 _ Gross, 7.599.980: net. 2,641,078 

ANNUAL REPORT.—Report for year ending June 30 1908 was in V. 87, 

. 1154, 1180; editorial, p. 1130. 
cal Total rec’ts Net rev. Net rev. Other Int.on Balance, 
Year— (Mez.cur.)(Mez.cur.) (T.S.cur.) Income. Bonds. Surplus.. 
1907- 08----88, 281 368 $2,631,558 $1 315,794 $3,323 $754,570 $564, 547 
1906-07... 8,572, 720 2,817,707 . 408 ‘854 12,911 £33 Ps 690,295 

New York office, 25 Broad ‘Stree t.—(V. 87, p. 1154, 1180.) 

ME) XICAN NORTHERN Y.—Owns from Escalon, de rg on the Mexi- 
pig Be ral Ry., to Slerra Mojada, 83 miles, all steel. 

OOK .—Capltal stock Is $3,000,000; par of shares, $100; see application 
in oul for wtf on N. Y. Stock Exchange, V. 64, sR 619. 

In June 1909 it was arranged to extend the $708,000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the sinking fund interest on the 
$952,000 bonds held by the fund to cease; but sink. fund of 5% of gross 

earnings and interest i continue on bonds acquired by the fund after 
Dec. 11910. V. 88, p. 1437, 1500. In July 19 — tig a majority of the 
bonds had consented t5 the extension. V. 89 


DIVID’S.— /f’92. °'93. °94. °95 to '99. ‘. gay “492, 03. None 
Per cent..\6% 6% 6 4 yearly. 5 4% 2 1% since 
REPORT.—For year ending Dec. 31, U. S. currency: 


and Aug. 1. 


Year— Gross. Net. Other income. Charges. Surplus. 
ee ode te $307,590 $186,477 $49, HH oats. 708 $116,286 
we wanauhin 328,816 210,505 46,503 16,040 140,968 


jt 83, p. 1344; V. 88, p. 1313, 1437, 1500; V. 89, . 104.) 
MEXICAN RY.—See issue of July 1908.—(V.87, p. 1420; V. 88, p. 944.) 


MEXICO & NORTH WESTERN RR.—Name changed early in 1909 from 
Mexico Transportation Co. 

Control has been acquired of the Chihuahua & Pacific Railroad (through 
purchase both of its stock and bonds), extending from Chihuahua 
to Minaca, 122 miles, and La Junta to Temosachic, 55 miles, and the Sierra 

. Madre & Pacific RR (Temosachic to Madera, 32 miles), total 210 miles, 
and it was proposed in the immediate future to acquire further lines and 
construct extensions (for which concessions have been granted) amounting 
to about 402 miles, which it is expected will be in operation by Jan. 1 1911, 
increasing the mileage to 612 miles. One terminal will be at El Paso, Tex., 
and another at Chihuahua, at both of which large smeltin works exist, 
and a line of road is projected from Chihuahua into the coal fields of north- 
eastern Mexico. In Mch. 1909 also acquired timber lands covering an 
area of over 2,700,000 acres, 7 covered with pine forests, which will 
be cut and sold. See V. 88, p. 749. 

prem. 340. 000,000, of which $15,000,000 issued March 1909. 

ONDS.—Present limit £5,000, 000, of which £3,000,000 issued, may 
be yen for extensions, terminals, double-tracking and other special 
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable 
at par March 1 1959 by annual payments, commencing in 10 years, to be 

applied in annual drawings at par or by purchase at or below par, oras a 
be ole at 105. V. 88, e., 749. 

OFFICERS. —Pres., F.S. Pearson, 25 Broad St., N. Y.—(V. 88, p. 749.) 


MICHIGAN CENTE AL RR.—(See Maps New York Central & Hudson 
River AD.—Main line—Kensington to Detroit, 270 m. 


into Chicago under perpetual lease. 14 m.; total, Jan. 1 1909, 1,746 miles. 
There are 541 m. of econd track and 1.293 m. of side tracks. 

In December 1907 °° Ne ae Kalamazoo & Saginaw Railway, Pavilion 
to Woodbury, Mich., 55 miles, was acquired in os interest of the company 
but will be operated anpenhaeie. V. 84, 50. On May 1 1907 the 
Detroit & Charlevoix RR., Frederick to East Sordan, 44 m., with branch 
to Blue a, 8 miles, was. eee »p. 221. For contract with 
Canada Southern, see that comp 

In April 1908 the Mich. Central v was bullding a third-rall electric tunne! 
road under the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m, 
long, under the mpd re _ Detroit River Tunnel Co., which ts leased for 
999 years from Jan. 1-1 See BONDS below. V. 80, p. 2343; V. 82, 
p. 1156; V. 84, p. 339, 1033. 


CONTROL.—tThe N. ‘ag Cent. & Hud. River RR. Co. in April 1898 
ave $115 in its 344% 100-year gold bonds for $100 stock, and so holds 
16,814,300 of the $18,738,000 stock issued. 


DIVID’S. te "85-86. '87-89. '90. ’91. gp °95-06. ~~ "ep: tage. 
Per cent...| 3 nil. 4 yriy. 5 5 ¥% yriy. 4 yriy. 8 


BONDS.—Battle Creek & Sturgis bonds Pig $500,000, but - this oye i 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & s. 
being operated by that company. The $1,740, 000. 3s of 1901 ak, ‘a 1st 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of the $184 000,000 3s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4, a poo additional pees = 35, 000,000 re- 
served for additions, &c. 728; V. 76, p. Vv. 83, p. 1229. 
First 4s on Joliet & Northern rae ay see V, 84, Bar, 428. 
Canada So. & re 4s of 1906, see V.'8  * 930; y 85, 406. 
The Detroit River Pannel onds, authorized issue $15, 000,000 (see Sbove ° 
bearing int. at not exceeding 5%, will be guaran 82, p. 868, 1156. 
In ya 1909 an issue of $25,000, 000 4% 20-year debentures was author- 
ized, of which $10,000,000 sold to provide for advances to Detroit River 
Tunnel Co., part of remainder to retire the $10,000,000 5% notes due Feb. 1 
910. A new divisional ae ge for $4,500,000 has been authorized on the 
Grand River Valley RR., of which $1,500,000 will be issued to retire the 
ist 6s due Sept. 1 1909, $i, 500,000 for double-tracking, &c., and remainder 
reserved for future requirements. V. 88, p. 945, 1002, 1061, 1254, 
Jointly with four other roads, covenants to pay New York ‘Central Lines 
$30,000,000 5% car trusts of 1907,the company’s share of equipment leased 
being $3,906,382. V. 85, Dp. 1402; V. 86, p. 168; V. 88, p. 761. 


EARNINGS.—5 mos., {i808 BROW ua Gross, $10,413,317; han $2,999,307 
Jan. 1 to May 31. RO cnn eee Gross, 9,407, 1485; net, 2,566,580 
ANNUAL REPORT.—Report for 1908 at Lanes bia - i? 88, p. 742,767. 
Year ending Dec. 31— 1 19 1905. 
Gross earnings -._-...- $24,918, ,488 $28, 547, :110 $26, 375, 588 $23,283,868 
Operating expenses... 19,005 1352 23,131,751 »730,264 18,865, "916 





Net earnings -..-----. $5,913,136 $5,415,359 $4,545,324 $4,417,952 
Net, incl. other income. $6,568,641 $6,117,878 $4,947,328 $4,733,764 





Rentals paid -.....-..- 510,310 568,200 566,310 561,202 
— on debt....... 2,268,938 2,098,230 2,073,850 2,015,320 
nan Be eee see ase ae et 1,001,741 962 oes 
Interest on loans, &c-_-- 056,578 3.307 317,599 221,785 
Dividends. -.-....... (6%)1! :124,280 (8)1.499; 040 (5)936,900 (4)749.500 
Sd ade, SO eae — 840 $230,3 $50,9 $223,934 


Pres., Wm. H. Brown, N. Y.—(V. 88, p. 187 945, 1002, *r061, 1254.) 


MIDDLETOWN UNIONVILLE & WATER GAP R RE one ite Erte 
RR. Co.)—Owns from Middletown, N. Y., to Cntonville, W. ¥ 65 miles. 
Stock, $149,850; par, $50. ce OP through stock, by N a2 yt & 
West., which er int.on bonds. In year ending June 30 1908, def. under 
op. exp., $3,660; int and taxes, $22,360; bal., def., $26,020.—(V. 64 »P.664.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Siiverdaic, "en. and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299.3 miles; also operates under trackage’ from Maney Jct., Ark., to Ft. 
Smith, 16 m., and ay tap to Arkansas Be 4 ay 7 9 miles; total oper- 
ated, 324 miles. See V. 78, - 702, 1109; V. 80, 2345. 

The Cherokee Construction ‘Co.. ‘with $3,500. 000 Ta, owns nearly all 
the stock. V. 85, p. 1462; V. 86, p. 1160; V. 81, p. 1610. Stock autho a. 
$9,000,000; outstanding June ‘30 1908, $8, 013, ,000; par of shares, $50. 
Bonds are subject to call at 107 & to and including Jan. 1 1910. 

EARNINGS.—11 mos., + 5Oe. ©, MERE Gross, $900,552; net, $129,321 

July 1 to May 31. A 6 , eee Gross, 977,673; net, 187,620 

For year ending June 30 1908, gross, $1,031,232; net, 3185, ery other in- 
eae $58 pes: nn: + taxes, &C., tata 439; bal., » et. $111,8 12. Pres., 

arles E. Ingerso c. an reas., Yarnall. Office, ‘Gir s 
Bldg., Philadelphia. —o(V. 86, p. 548, 1160.) ard Trust 


MILL CREEK = MINE HILL NAVIGATION & RR.—Mill Creek Jct. 
BroadMountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34. 7 
miles. Leased in 1861 for 999 Pay to Phila. & Reading RR.; lease as 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE MILL & SCHUYLKILL HAVEN RR.—From Schuylkill Hav - Rg 
Ashland and Enterprise Jct., 39.15 m.; 2d track, 17.05 m.; tot. wack. 136. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% is paid in Jan. and 3% 
in July, 4% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL RANGE RR -—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 31 m.:; South Ran extension, Ke- 
weenaw Bay to Michigan Mine, 39 m., » opened Dec. 24 1900: trackage, 7™m.; 
Mohawk RR. operates 17 m.; total, 129 miles, all stondand gauge. On 
June 1 1901 the Hancock & Calumet RR. was merged (V. 7 Rig ¥ “y 
year 1895 paid dividends 10 14%; in 1896, 7%; 1897, 396" 3% 
none since. Auth. stock, $1,200. 000; outstanding, $1, 085, 000; a $1 


DS.—Consols for $1,000 are reserved tor $3, 200 old bonds. Of the 





and Windeor a eoennaating Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,236 m.; ‘trackage (ill. Cent.) 


BON 
$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on June 30 1908 


owned the remaining $254, 000 (which are 4s) and the $1,000,000 gen. mtge. 
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— —e oo —<————— 
RAILROADS INTEREST OR DIVIDENDS Bonds— Prince 
ot headings, & note — of me oT | Amount Rat Whe Where Payable. and by mesiocks Lan 
For explanation of column ngs, &C., see s 0 ar e | n ‘a e s—. 
on first page of tables. Road | Bonds| Value |Outstanding % | Payable Whom Dividend 
Mich Cent—(Concl )—First M $18,000,000 ¢-G.c*&r 270} 1902 |$1,000&c/$14,000,000 3%e¢M & N|Reg at GCS; cp at G Tr|May 1 1952 
M C Michigan Air Line first mortgage - - - --- Un,c&r 115) 1890 |1,000 &c| 2,600,000 4 I & J atGCSs; + Ag U TriJan 11940 
MOC ist M on Detrolt & Bay City ($4,000,000) - Un.c 152) 1881 1,000}] 4,000,000 5 M & S/Union Trust » N_YjMch 1 1931 
do do bonds without coupons. ----- r 152) 1881 |1,000 &c 5 | Q—M |Grand Cent Station, N Y/Mch 1 1931 
MC ist M on Grand River valle RR.text..Un.c* 84/'79-'86 1,000} 1,500,000 6 'M & S§S/Union Trust Co, N Y Seps 1 1909 
M CO new M on Gr Riv Val, $4,500,000, text..-_--- OA! IGO8 Lo kcnnwen See text. 4 PE os tani ccasmasiadiaan cash @ uheetiemeasii thine sininins it oad 1959 
M C first mortgage on Kalamazoo & S Haven.Unr 39| 1889 |1,000 &c 700,000 5 M & N|Grand Cent Station, N Y|Noy 1 1939 
Mich Cent ist Mt on Jack Lans & Saginaw gold.c*&r 350) 1901 1,000; 1,728,000 3%e¢M & S)Reg at GCS; cp at G Tr/Sept 1 1951 
MC 1st M on Joliet & Nor Indiana $3,000,000 gold Ee... arene es 1,500,000 4¢ J&J 10\Guaranty Trust Co, N Y|July 10 1957 
Car trusts art certs) guar Amer 0 & F.-SSt} ..-./ 1904 |........ 1,096,200 436 6 1 cones nn stsnonwenvamnas To June 1 1910 
Notes $10, 00,000 old,to be paid when due_c&r| -..|} 1907 |1,000 &c| 10,000,000 5 F & A/Grand Cent Station, N Y|Feb 1 1910 
Debentures, $25,000,000 auth, gold_....----- c&r* ---| 1909 1,000} 7,634,000 4¢ |A & O|New York rad 1 1929 
Jack Lans & stock 344% yearly guar by end-- agel ténb 100} 2,000,000 34% M & § do do ch 1190v 1 
Grand River Valley stock rental in perpetulty- --- O46! cae 100 491,200 5 \J & J|Jackson, Mich July 1909 2% 
Bay City & Battle Cr ist Mg guar p & | end--Mp.c* 18) 1889 1,000 250,000 3¢ J & D)Union Trust Co, N Y¥ Dec 1 1989 
Battle Cr & Sturgis ist M g guar p & | end.-Mp.c* 41| 1889 1,000 421,000 3¢ J & D do ts) Dec 1 1989 
TolCanSo& DetistM$4,500,000 ¢ Poet non c*&r 59} 1906 |1,000 &c} 3,100,000 4g J & JjGrand Cent Station, N YjJan 1 1956 
Detroit River Tunnel ist M $15,000,000 guar-_.-.G oxet ln boeake 200d EL 6 a a = cele) bt os whet = ab erate dno mein aet a 
Middletown Union & Water Gap—Ist M ext in '86_c* 13| 1866 100 &c 150,000 5¢ |\M & NIN Y Susq & West, N Y/Nov 1 1911 
Second mortgage int guar ext In 1896 (see text) __c* ooet ae 500 &c 250,000 5 J & D do do June 1 1910 
Midland Valley—1st M $20,000 p m g red (text)GP.c*) 293) 1904 1,000; 5,980,000 5¢ |J & J\Office, Philadelphia Jan 11954 
Mill Creek & Mine Hill Navigation & RR—Stock-.--- one aees 5 323,375; 10 J & 4Jj|Philadelphia J.ly 1909 5% 
aaweenes “ne sere & qiottern— on eg y ty oS went 
waukee orthern—See cago wauKee a 
Mine Hill & Schuylkill Haven—Stock (6% rental) --- 30| nee 50| 4,210,200; 5% ‘/J & J/Office,119S 4th St, Phila|July 15 19093 
Mineral Range—Consol mtge (text) gold red at 105--c 16) 1891 500 &c 004g &5e¢T & J\44 Wall St, New York/Jan 1 1931 
General mortgage interest guar by Canadian Pac_F 73| 1901 | 100,000) 1,000,000 4¢ (3 & J|All owned by Canadian PiJan 11951 
Hancock & Cal cons mtge gold red at 105 assumed. 32| 1891 1,000 325,000 5¢ \J & J\44 Wall St, New York|Jan 11931 
Minneapolis & St Louis—Common stock--------- Ce inet apa 100} e6,000,000\See textJ & J/Office, 25 Broad St j|Jan151904 2% 
Preferred stock (V 70, p 1150) 5% non-cum-_.-__Ce oval eine 100! £4,000,000}5in 1909J & J do do July 151909 2% 
First M Merriam Junction to Albert Lea, gold-F.c* 81| 1877 500 &c 950,000 7¢ i ume do do June 1 1927 
Mortgage on Southw Ext gold ($12,000 p m) --Ce.c* 53| 1880 1,000 636,000 7¢./8 & D do do Dec 11910 
Pacific extension first mortgage gold--------.- Ce.c* ma 1881 1,000} 1,382,000 6g A & Oo do do Apr 11921 
First consol M $5,282,000 ¢ (V.59,p.1145) _Ce.c* &r ---| 1894 1,000; 5,282,000 5¢ |M & N do do Nov 1 1934 
First & ref M $25,000,000 gold ($18,000 p m) _-__Ce 632) 1899 1,000; 11,870,000 4¢ M & S&S do do Mch 1 1949 
Gold notes $5,000,000 sec by coll red par since’08_Ce oc) SEU bp ow anaiea 5,000,000 5¢ F & A do do Feb 11911 
Minn Dak & P ist M $50,000,000 ¢ red 105_Ce.c* &r ---| 1906 1,000} See text 4¢ ‘F & A do do Feb 1 1956 
Car tr ser A g due $60,000 y’ly(V 88,p.1373) . PeP.c* CR Se A RR ei. 600,000 5g ‘A & O/}Penn Co for Ins, &c, Phil/To Apr 11919 
a Exclusive of $952,000 held by sinking fund. 6b $1'0,000 ‘additio'nal in sin'king fund. 'c Of whic h $16,81'4,300 held by NYC & H'RRRCo 





4s, both of which it guar. astoint. V.75,p.554. See V. 73, p. 556, 616; 
V. 73. p. 785. Of tonnage in 1907-08 86% was ores and mining products. 


EARNINGS.—For 11 months ending May 31: 
ot 


11 Months— Gross. Net. Other Inc. Charges. Balance. 
1908—09____$755,806 $119,897 $3,033 $159,624 def.$36,694 
1907-—08__._ 735,976 106,695 4,282 140,902 def.29,925 


REPORT.—For year 1907-08, gross, $806,075; net, $117,210; other in- 
come, $4,467; taxes, $37,705; int., $91,361; other deductions, $23,616; 
def., $31,005.—(V. 73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See_Map.)—Owns main line Min. 
as ear to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
S. D., 215 miles; Kalo Branch, 1 m.; Lake Park Branch, 1% m.; Win. 
throp ,Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne- 
apolis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to 
Ruthven over Ch. M. & St. P., 12% m.; from Tara to Fort Dodge, over III. 
Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 138% m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.; 
total operated June 30 1908, 1,027 miles. Also leases to B.C. R. & N.,13 m. 


HISTORY.—A reorganization in Oct. 1894, per plan in V. 59, p. 371. 

Persons identified with Minn. & St. L. control the Iowa Central Ry., 
the Ches. & Ohio, also Toledo Ss. Louis & Western, which in Sept. 1907 
acquired control of the Chicago & Alton. Des Moines & Ft. Dodge RR., 
control acquired in 1904, is leased for 30 years from Jan. 1 1905. V. 78, 
p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430. 


STOC K .—After 5% on each, preferred and common share pro rata. 


DIVIDENDS.— '97. '98. '99. ’00. ’01. ’02. °03. °04. "05 to "08. 1909. 
Preferred ......-.. 3 3%4% 5 5 5 5 5 5 yearly. 5 
Common_-_..--.-. % None— 1% 4 5 5 2% 0 be 


BONDPS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & North. (now Ch. Rock I. & Pac.) 

The ref.mtge.of 1899 limits the 1st consols.(V.59, p.1145) to $5,155,000, 

First refunding mses. of 1899 is for $25,000,000, of which $8, 30,000 re- 
served to retire underlying bonds and $4,600,000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. is a first lien on 283 
miles of road, &c., and a blanket lien on rest of property, and is further se- 
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68, 
Pp. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; V. 88, p. 295, 
452, 506. See V. 69, p. 32. 

The $5,000,000 5% notes of 1906 are secured by the $6,250,000 Minn. 
Dakota & Pacific 1st gold 4s and the latters’ entire stock. V. 82, p. 392, 
692, 1102; V. 83, p. 38, 1114. 

The $3,072,000 Des Moines & Ft. Dodge 4% bonds dated Jan. 1 1905 
are guaranteed, principal and interest. . 79, p. 1704, 2696. 


BARNINGS.—-11 mos.,{1908-09_____- Gross, $3,819,222; net,$1,029,405 
July 1 to May 31. (1907-08_____- Gross, 3,538,249; net, 914,881 

For 6 mos. ending Dec. 31 1908, net after taxes, $791,000, against $729,- 
846 in 1907; other income, $129,876; charges, $725,337: pref. div. (24%), 
$100,000; bal., sur., $95,535. 

ANNUAL REPORT.—Annual meeting first Tuesday in October. Re- 
port for 1907-08 was in V. 87, B; 1157. Comparison inaccurate. 

Year ending June 30— 1907- _ tat 1905-06. 1904-05. 

799 720 











Average miles operated- 1,00 8 
Gross earnings... _- $3,826,516 $3,873,668 $3,726,665 $3,076,756 
Net over taxes__....-- $1,010,171 $1,316,537 $1,417,468 $1,130,381 
Other income. ._......- 300,965 292,943 259,732 236,075 
Total net income__-__- $1,311,136 $1,609,480 $1,677,200 $1,366,456 
Interest paid...._..._. $1,107,677 $1,105,388 $1,095,932 $1,020,376 
pT ER Ea 67, 66,257 66,522 61,737 
Net earns.D.M.& Ft.D. 1,965 100,909 sg fae SRS ERE 
Miscellaneous ___..___- 24,732 we See ee 26,848 
Div. on pref. stock___-_- (5)200,000 (5)200,000 (5)200,000 (5) 200,000 
Balance for year__-_. def.$91,020 sur$114,434 sur$216,030 sur $57,495 


OFFICERS.—Pres., Edwin Hawley, N. Y.; V. P., L. F. Day; Sec. 
A. C. Doan, N. Y.; Treas., F. H. Davis, 25 Broad St., New York. 

Directors.—E. Hawley, H. E. Huntington, F. E. Palmer, F. H. Davis, 
Frank Trumbull, Theodore P. Shonts, New York; L. C. Weir, N. Y.; L. F. 
Day, Minneapolis; F. P. Frazier, Chicago, Ill.—(V. 88, p. 1373, 1500.) 


. MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac. 
1,039 miles; branches, Hankinson, N. D., to Garrison, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 
296 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 311 m.; spurs, 
16 m.; total July 1908, 2,289 miles; also trackage to Minneapolis, St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste. Marie, 19 miles. 

Extension from main line near Brooten, Minn., northeast to Duluth, 189 
miles, not included above, was completed July 1909. Contract for ex- 
tension from Moose Lake, Minn., to Thief River Falls, Minn., 220 m., was 
let in June 1909. V. 88, p. 1500. 


HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 control of Wisconsin Central was purchased, affording a Chicago 
connection, the road being leased for 99 years from April 1 1909, $10,861,300 
leased line certificates being issued (to July 1909), secured by the Wis. Cent. 
pref. stock, on which 4% divs. are paid. V. 88, p. 232, 564, 686. 


STOCK.—Canadian Pacific on July 1 1908 owned $8,480,000 common 
and $4,240,000 preferred. Preferred stock has a ~~ A right to 7% (non- 
cumulative); then common to 7%; then share pro rata. V. 75, Dp. 549. 
Stockholders in April 1909 subscribed for $2,016,000 pref. and $4,032,000 
com. stock at par, payable 20% on subscription and 20% each June 4, 
July 15, gAug-Ysigand Oct. 15 1909, increasing the amount outstanding?to 











$10,416,000 pref. and $20,832,000 com. stock. V. 88, p. 749, 823; V.%85, 
p. 160, 722, 793, 1646; V. 87, p. 677. 

DIVIDENDS.— 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
Preferred (per pea 7 7 7 7 7 7 Apr..3h% 
Common (per cent). 2 4 4 4 4 6 Apr.,3 


BONDS.—Can. Pac. guarantees by endorsement 4% int. on all the bonas 
assenting to a reduction of int. to 4%. (See V. 50, p. 784; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically all other issues assented. 
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332; V. 80, p. 651; V. 87, p. 1011, 1664. As to second 4s, see V. 68, p. 
669, 771, 977; V. 71, p. 645; V. 85, p. 1646. 

LATEST eA ca linepees Gee $11,536,673; net, $5,033,572 
11 mos., July 1 to May 31./1907-08__Gross, 10,589,104; net, 4,016,830 

For 3 mos. ending Mch. 31 1909, net, $917,225, agst. $725,831 in 1908; 
taxes, $179,292; other income, $86,015; int. and rents, $586,027; improve- 
ments, $100,000; bal., sur., $137,921. 

REPORT.—Report for year ending June 30 1908 was in V. 87, p. 808. 

Year— ross. Net Inc. Int.,tazes,&c, Equip.,éc. Bal.,sur. 
3008 22a $11,509,857 $5,063,004 $3,062,135 $350,000 $1,650,869 
LOOT wisn smd dm 12,892,079 5,510,607 2,901,921 800,000 1,808,686 

Net income in 1907-08 includes $530,576 profits from the sale of real 
estate. From surplus as above were paid dividends as follows: 7% on 
pref., $488,743 in 1907-08 and $484,687 in 1906-07, and in 1907-08 on 
common, 5% ($693,015), against 4% ($554,012) in 1906-07, leaving surplus 
of $469,111 in 1907-08, agst. $769,987.—(V. 88, p. 749, 823, 1373, 1500.) 

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Fred- 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, $70,000, equally owned by Chic. Milw. & St. Paul, Nor. 
Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. West., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific. 

Additional bonds can be issued for property and improvements as re- 
quired. Principal only is payable in gold. Mtge. trustee, Northwestern 
Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines peerage on the Mississippi River in Chicot 
County, Ark., 22 miles. Stock authorized, $220,000 Year ending June 30 
1904, gross, $25,389. Pres., A. P. Bliss, Saginaw, Mich.; 
Mer., A. F. Cook, Little Rock, Ark.—(V. 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
tastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consoli- 
dation in June 1909. Extension proposed to Gulf of Mexico. tock au- 
thorized, $5,000,000; outstanding July 1 1909, $3,940,000. Dividends of 
6% yearly paid to Oct. 1 1907; none since to July 1909. 

Bonds.—ist M. bonds dated July 1 1909, limited to $10,000,000, are issu 
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered, beginning July 1 1912; also as an entire 
issue at same price. They are guaranteed, p. & i., by U. S. Lumber Co. 
V. 88, p. 1561. 

EARNINGS.—11 mos., }35oe-08 apa Gross, $598,308; net, $204,959 

July 1 to May 31. 1907-08______ Gross, 441,782; net, 137,907 


Year ending June 30 1909 (June estimated, 80 of the 164 miles being only 
partly operated), gross. $698,383; net, $273,872; betterments, $2,050; taxes, 
$13,573; net for interest charges, $258,249; annual interest charge on $4,- 
100,000 bonds is $205,000. Year ending June 30 1908 (84 miles), gross, 
$477,010; net, $172,130; other income, $67,785; betterments, $4,668: taxes, 
$12,509; bal. for int., $220,739. Yearly interest charge on $4,100,000 new 
bonds will be $205,000. Pres., F. L. Peck; Treas., John T. Porter; Sec., 
G. F. Royce. Office, Scranton, Pa.—(V. 86, p. 1101, 1344; V.88,p.1561.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Iil.; also 2 miles of road. Owned 
by 10 of the 14 proprietary roads of the Terminal RR. Association of St. 
Louis, viz.: Cleve. Cinc. Chic. & St. L., Louisville & Nashville, St.L. Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year ending June 30 1908, gross, 
$142,247; net after taxes, $110,038; bond interest, $61,940; bal., sur., $48,- 
098. In 1906-07, gross, $167,751; net, $112,019. Pres., Henry Miller: 
Treas., F. H. Hamilton; Sec., W. F. Bender, Lincoln Trust Bldg., St. Louis. 
—(V. 88, p. 1128.) 

MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 
Tex., and Shreveport, La., with branches. (*See this company.) 


Sec. and Gen, 








Road Owned-— Miles.| Operated—Not Owned— Miles 
Missouri Kan. & Tex. Ry.— Wichita Falls Ry_.........-- *18 
St. Louis to Red River, Tex. 629] Denison Bonham & N.O. RR. *%24 
Hannibal to Franklin Jct_... 104|Dal. Cleb. & Southwestern__.. *%10 
Branches to Paola and Par- Dewey, I. T., to Bartlesville. __ 4 
sons, Kan.; Oklahoma City Austin, Tex., terminals... .. 2 
and Guthrie, O. T.,andWy- Operated Jointly — 

bark and Atoka, Okla., &c. 921/St. Louis to Texas Junction... 24 

Mo. Kan & T. Ry. of Texas— Kansas City to Paola________. 43 
Red River to Houston, Tex._. 548] Whitesboro to Ft. Worth______ 71 
Deni on to Henrietta______- 112|Iola to Piqua, Kamsas...______ 7 
Other branches_........... 476|Galveston Houston & Hend... *%50 
Austin to San Marcos...._.... 29 

SG Ws a bs doc kes woe 2,790| Total operated July 119 -.3,672 
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RAILROADS INTEREST OR DIVIDENDS. Bonds—Princt 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tabies. Road | Bonds| Value |Ouistanding % Payable. Ww 
Minn St Paul & S Ste Marie—Com stock $28. 000,000- ete? dcerasn 100| See text ° in 1908'A & O/}Minn office; checks mall'd|Apr 15 1909 3 

Preferred stock 7% non-cum, to be $14 000... Saal wane 100} See text in 1908/A & O do do Apt 15 1909 33% 
Wisconsin Centrai leased line ctfs $12,500,000 auth aeel aaow 100 10,861,300). 4 \# SB De veivenudesankwauan de Apr 1 2008 
Minn Sault Ste Marie & Atlantic ist M goid_.Ce.c 6 495) 1886 1,000} 8,204,000 4¢ \J & J\Bank of Montreal, N Yj\Jan 1 1926 
Minneapolis & Pacific first mortgage........ Ce. ce 286) 1886 1,000 00,00 45 J & J do do Jan 1 1936 
Cons mortgage gold int guar (end) see text._.Ce.c*| 2,420) 1888 1,000) 44,891,000 4¢ J & J do do July 1 1938 
Second mortgage $5,000,000 gold int guaranteed.Ce| 2,420) 1899 1,000} 3,500,000 4¢ J & J do do Jan 11949 

Car trusts Mch 31 1909, due $96,000 semi-annually _ sostenhaeie 1,000; 1,551,000 5 ss & J do Ge + 5ts ae deeeeadne ‘o 
innesota Transfer—First mtge ($914,000 are 4s) .--c -- | 1886 1,000} 1,818,000; 4&5 |F & A/ist Nat Bk,St Paul,Minn|Aug 1 1916 
nie ssippi Arkansas & Western—First mtge gold. AC 22) 1902 1,000 20,00 5¢ J & J\Amer Tr & Sav Bk, Chic\Jan 1 1922 
arg M $10, See Oke £ ured (text). _Sxc* 164; 1909 500 &c| 4,100,000 5g WJ & J|Harvey Fisk & Sons, N Y|July 1 1949 
Mis ll Br& Belt—St C M& St ist M red g-SSt.c* ---| 1901 1,000 758,50 4¢ J & J| sa th eichitin Mt nh uh ad daly tare Sa Jan 11951 
Consolidated mortgage $2,000,000 authorized gold- ---| 1904 1,000 790,000 4¢ J & J)St Louis Union Trust Co\Jan 1 1951 
Missouri Kansas & Texas—Common stock. ...--..-- PRS 100| 63,300,300)_._..__- te aie a eee es Peer 

Preferred stock 4% non-cumulative.............- shel tnce 100) 13,000,000\4 In 1908, M & N |New York May 10 1909 2% 
Pe: ED MOR pcwidaGadusesebddnecusoed Ce} 1,601) 1890 500 &c! 40,000,000 4g \J & D/Office, “49 Wali rs N Y|June1 1990 
ee Bee ok, a eee Pree: Me} 1,601} 1890 500 &c| 20,000,000 4¢ iF & A do June 1 1990 
First extension mortgage gold $3,254,000__..Ce.c* 164| 1894 1,000 3,254,000 5¢ |M & N do = Nov 1 1944 
St Louis Division first refunding mortgage__--F.c* - -| 1901 1,000} 1,922,000 4¢ A & O do do Apr 1 2001 
Missourl Kansas & Eastern ist M gold assumed-_.Ce 162| 1892 1,000} 4,000,000 5¢ IA & O do do Apr 1 1942 
Second mo Py tar guaranteed, being retired__.-- 162) 1892 1,000 ,000 5¢ iA & O} do do Apr 1 1942 
Sh Sh & So 1st ($20,000 pm ‘gold assumed -Ce.c* 202) 1893 1,000; 1,689,000 5g J «& D) do do June 1 1943 
Kansas City & Pacific 1st gold assumed..-.-_Cec* 130) 1890 1,000} 2,500,000 4¢ \F & AI do do Aug 1 1990 
MK & Okla ist M $5,468,000 gold assumed _---_Ce.c* 277| 1902 1,000} 5,468,000 S5¢ M & Ni do do May 1 1942 
Texas & Okla ist M $2, 347 ,000 gold assumed -Ce.c* 117) 1903 1,000} 2,347,000 5¢ M & § do do Sept 1 1943 
First and refunding M $40, 600, 000 gold (see text) . FE 595; 1904 1,000} 9,992,000 4g Mé& § do do Sept 1 2004 
General mtge $20,000,000 ‘gold sink’g fund red N.c*| 3,043) 1906 1,000} 13,170,000 4%eJ «& J} do do Jan 1 1936 
SW C & Imp Ist M assumed sink fund call at 125- oF ---| 1889 1,000 68.000 6 tS & J 4 do July 1 1929 
Dallas & Waco ist M $20,000 p m g guar p & 1_Ce.c* 67| 1890 ,000} 1,340,000 5¢ |M & N| do Nov 1 1940 
M K &T of Texas ist M-$20,000 p m- ord} yey pr 225) 1892 1,000) 4,505,000) 5g M & fF Ottis, . °49 Wall St, N Y|Sept 1 1942 
Boonville aes a ist M ae sink fd_Ce.c*s & inter. shel. See 1,000; 1,000,000 4¢ M & ol do Nov 1 1951 
issouri & North Ark—Allegh mas I Impt notes g red.. PES em ee 6,000,000 OS Nei wb cut ade ne dencenaad nade Oct 11911 
o Okla & Gulf Ry—ist M $10,00 000; g red text $Sc*| 111.3) 1904 100 &c ,000,00 5¢ |M & N'New York and St Louis|Nov 1 1944 

agsourl Pacific stock ($100,000,000 authorized) - - - RPE ee 100) 79,764,225|See text\J & J/195 Broadway,New York|Jan 301908 24 
Pacific RR of Missour! ist M ext In 1888 gold_-.Me 283; 1868 1,000) 7,000,00 4¢ \F & A/|Mercantile Trust Co, N YjAug 1 1938 
Second mtge ext In 1891 In gold St L to K C._c* 283) 1871 1,000} 2,573,000 5¢ \J & J do do July 1 1938 
First mtge St Louls real estate ext In 1892 gold-- ---| 1872 500 &c 800,000 5g M & "| do do May 1 1938 

____Of which held In treasury Jan. 1909: e $164,'000. f $39,'000. 





~ ORGANIZATION, &c.—Reorg. in 1890 without foreclosure, V.49,p.719. 

LAND GRANT.—Land grant in former Indian Territory (now Okla- 
homa), 3,110,400 acres, subject to Indian title. See V. Ps 903, 1281; 
V. 81, p. 668, 1042; compare V. 67, Dp. 222; V. eV es v7: Te p. 1155; 
Vevee De 2339; V. 82, p. 1102; V. 84, p. 508, 1248; 85 


STOCK .—Common ir in 1904 by $7,200, 060. ig on gee. 300; 
preferred is $13,000,000 4% non-cumulative. Par ot shares, $100 


DIVIDENDS.—On pref., , 1906 to May 1909, 4% yearly (M. & N. ). 


BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51, 
495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex, vp 
941 m. (except 71 m. of trackage) ,and sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman Shreveport & So., but 
see below. These mtges. also cover the right to the land grant. 

Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,666,000 St. Louis div. ist refg. bonds res, rae retirement 
of both issues; balance for ext. and impts. V. 72, » P- 1034 

The Sherman Shreveport & Southern mortgage is for $6, G00, 000 ‘ab 320 *500 

er mile; issued, $3,689,000, of which $2, 000, 000 pledged under M. K. & 
- mt of 1890. ‘The bonds, formerly guaranteed, were assumed upon 
consolidation in May 1901. V. 72, p. 1034, 1115 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
4 $20,000 ae mile, — ye mig Lo Basa p. 1038; 

. 75, p. 185, 733; V. 77, p. Biot ps 

Vt the ist and refunding 4s fa 1904 "$4 000, 000 oat ee issue), $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,971 ,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
tien on 558 miles of road and on the first mtge. bonds of — & Washita 
Valley Ry., 37 miles, and a first lien on terminals and equipment of esti- 
mated value y $24 aes. oo V. 79, , err 11 Fi, . 80, p. 222, 
712; V. 613; V. 82, p. 987, 1497; pil . 158, 295. 

Of the $3 000,600 gen 44% sink. id. 3 ars BA toa s, stockhold- 
ers were in 1906 offered the right to subscribe for S10, 000, 000 (underwritten) 
at $875 per $1,000 bond, $4,000,000 equip. trusts being retired out of pro- 
ceeds, the bonds being a lien thereon su ject to the first and refunding mtge. 
In Jan. 1909 $3,170,000 were sold for equipment. Sink. fund, 2% of out- 
standing bonds ‘yearly beginning Jan. 1 1911, will be used to purchase or 
call bonds by lot at par, bonds purchased to be kept alive in sinking fund. 
(V. 82, p. 218, a4, 692; V. et E 551; V. 85, p. 346, 654; V.88, p.101,158.) 

As to M. K. & T. of Texas “‘first extension and gen. mige. ” for $25, 000,- 
000, contemplated in 1906, see V. 83, p. 435, 562; V. 82, p. Her Equip- 
ment notes June 30 1908, $1,746,124; equipment bonds, $18,80 

GUARANTIES.—The Boonville Bridge 4s are peatagees. principal and 
interest, and also as to sinking fund beginning 1911. V. 94 

The M. K. & T. of Texas mtge. secures $10,000,000 of bonis at $20, 000 
oad mile for extensions in Texas. They are Euaranteed, principal ‘and 
nterest See above, and guaranty, V. 56, p. 

The Southwestern Coal & Improvement Co.’s 5 are guaranteed. Mort- 

gage ($1,000,000) covers the coal in 51,000 acres in Indian Territory; the 
. also owns 2,350 acres additional, Den. & Wash. Ry., 20 m., mines, &c. 


” Larner EARNINGS. eee ee months ending May 31: 


11 Months— _ Gross. Oth. Inc. Charges. Bal.,Surp. 
1908-09_____- $23,410, 044 $7,049,546 $106,739 $6,418,009 $738,276 
1907-08_____-_ 21,553 ,556 6,582,243 341,687 5,895,216 1,028,714 


ANNUAL REPORT.—Annual meetin ng first sheeeey after first Monday 


in April. Report 1907-08 was ores, ol 87, p 
Year ending June 30— 907: Inc. or Dec. 
CO I a wt tn cineca $23, 183, 669 $26, 183. 959 Dec. $2,900,290 


Operating expenses and taxes. 17,120, "350 8 156,878 Inc. 











Operating income ___...-_-- $6,163,319 $9,027,081 Dec. $2,863,762 
Interest on bonds in treasury_- 244, "592 
Rentals and miscellaneous ----- 136,830 177,140 Ine. 204,282 
EERE SA oe $6,544,741 $9,204,221 Dec. $2,659,480 
Int. and sink. fund on bonds... 4,670,628 4,524,839 Inc. 3 
Int. on equipment notes__.__.- OR eee eee Inc, 31,433 
MOU CLs cu avach wh bdilence 507,406 478,499 Inc. 28,907 
Dividends on pref. stock, 4%-- 520,000 520,000 
Additions and betterments ____ 546,444 518,572 Ine. 27,872 
Balance, surplus ......_...- $268,830 $3,162,311 ay Ney 
Old Basis— 06-07 1905-06. 1904-05. ye oF 04 
Average miles operated 3,072 3,043 3,043 2,8 
Gross earnings _....... $26, 183, 959 $21, 159, 145 $20, 041 5095 $17, 466. 4595 
Net (after taxes) .._... 8,508, "509 5,744,600 5,103, 1375 4,768 ,885 


OFFICERS.—Pres., Adrian H. Joline, New York; V.-P. and Gen. ve. ‘ 
A. A. Allen, St. Louis; V.-P. and Treas., C. G. Hedge, New York; V.-P., 
C. Halle, St. Louis; Sec., C. N. Whitehead, 49 Wall St. 

Directors—Adrian H. Joline, Henry Ww. Poor, Chas. G. Hedge, James 
Brown Potter, James N. Wallace, J. G. Metcalfe and Hugh J. Grant, New 
York; A. A. Allen, C. Haile, James Hagerman and R. W. Maguire, St. Louis; 
Mo.: B. P. McDonald, Alfred J. Poor, E. B. Stevens, Kansas; H. J. De 
Marez Oyens, Amsterdam, Holland; and Alfred W. Smithers, London, 
Eng.—(V. 88, p. 101, 295: V. 89, p. 42.) 


MISSOURI & NORTH ARKANSAS RR.—Operates from Joplin, Mo., to 
Leslie, Ark., 18244 miles, of which Neosho, Mo., to Joplin, 19 miles, and 
Seligman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les- 
lie to Helena, Ark. .» 179 miles, of which 96 miles operated Oct. 1908 and 
remainder about completed June 1909. V. 86, p. 168. Successor, per plan 
V. 82, p.569, 1269: 83. p. 39, of St. Louis & North Arkansas, foreclosed. 

Stock authorized, $25, 000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% pe bonds (St. Louls Union 
Trust Co., trustee) issuable at $25,000 per ml Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any Interest day 





For year ending June 30 1908 (141 aver. miles), gross, $355,202; Bese 
$7,459; other inc., $1,971; taxes and rentals, $17,283; bal., def., $7.8 
Chairman of Board, D. R. Francis; Pres., John Scullin: Vice-Pres. ° Ses. 
Sands.—(V. 86, p. 857.) 


MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper- 
ates 111.3 miles of main track and 11.4 miles of sidings extending from Wag- 
oner to Calvin, Okla., via Muskogee and Henryetta. Coal branch 5 miles in 
length in Henryetta coal field at Henryetta. Extension under construction 
from present couthern terminus at Calvin to Denison and Sherman, Tex., 
106 miles, to be completed about Jan. 1910. Main line, 70-lb. steel rail; 
sidings, 60-lb. steel rail—operated independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
Extensive terminal property at city of Muskogee. 


STOCK .—Authorized, $10,000,000; outstanding, $3,000,000: par, $100. 


BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 
pletion of 5-mile sections. Bonds are su ject to call at 107 and interest 
after Nov. 1 1909 on 6 mos. notice. V. 86, p. 1043. In ~~ 1909 ey 000 
had been sold, with option on $1,000,000 additional. 88, p. 


we eS —Pres., Wm. Kenefick, Kansas City, Mo.; V.-P. and 
. W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla. 
Tw “81, p. 1849; V. 8&6, D. 1043; V. 87, p. 415; V. 88, p. 686.) 


(1) MISSOURI PACIFIC RY.—(See ag A yen an important sys- 
tem extending westerly and southwesterly from Louis, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louls Iron Mt. & Southern, which it controls, connection Is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the “‘Gould System.” 
Lines owned and controlled. Miles. Leased lines, &c¢. (Con.). Miles. 


St. Louis to Omaha........-.-. SOE tOGee BE. «oe niccee a cacdacse 39 
Other main line. ............. 975 |Trackage to St. Joseph, &c_-- 21 
Branches owned-.-......-...... 1,919 | 


Leased lines, &c. H 
Boonville St. L. & Southern... 44/|Tot.Mo.Pac. and branch lines.3,492 

Also owns all capital stock of Central Branch Union Pacific, &c., 388 
miles; St. Louis Iron Mountain & Southern and leased lines, 2,599 miles. 
Grand total Missouri Pacific bowen July 30 1908, 6,477 miles. 

The various subsidiary companies (other than the Iron Mountain) on 
May 29 1909 entered into articles of consolidation. The stockholders of 
the Missouri Pacific will vote on the matter on Aug. 6 1909; V. 88, p. 1438. 

Early in 1901 a large interest was acquired in the Denver & Rio Grande. 

STOCK.—The amount outstanding on Dec. 31 1900 was $50, . ase: 
increased to $76,402,875 in 1901; since to $79,764,225. V. 85, p. 16 

DIVS./{'82 '83 to ’87 '88 ™” = . "e. 4 — °01 a to °07 19 

Perct.16% 7y’ly. 5% 2% 5By’ly. io 2 M4stk. 

In July 1908 and an. 1909 ‘ee “aividena was omitted. . 86, 

BONDS.—The consolidated mortgage \s for on pba bi<-tenmnech poy F. 
Dillon and Edward D. Adams—the balance unissued \|s in trust to redeem 
prior bonds due if deemed best. Abstract In V. 47, p. 287 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15. 000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities pledged, &c., see V. 46, p. 678. 

The 4s of 1905 ($50,000,000 authorized issue) are secured by an equal 
amount at par of Iron Mountain stock, the deposited stock to be never 
less than a majority of the outstanding amount. The remaining $17,- 
000,000 is reserved for extensions, Improvements and betterments. Com- 
pare V. 80, p. 712: V. 86, p. 1 4. 

In July 1909 arrangements were practically completed for a new bond is- 
gue to provide for present and future needs. V. 88, p. 823; V. 89, p. 104. 


KANSAS & COLORADO PACIFIC RY.—tThe first refunding mort- 
gage 6% gold bonds, limited to $50,000,000, to be issued as follows: 
$19,656,000 to reimburse the Missourl Pacific Ry. for advances. Of this 
amount $12,000,000 was deposited with the Equitable Trust 
Co. of N. Y., as trustee for the $6,000,000 Missouri Pacific 
2-year collateral trust convertible 6% gold notes which were 
called for payment Feb. 10 1909. Of the notes $487,000 had 
been converted into first refunding bonds in July 1908. 
23,532,000 to retire underlying bonds of constituent cos. at present held 
by trustee of Mo. Pacific Ry. coll. trust 5s of 1917 and 1920. 

6,812,000 reserved for the purpose of constructing or acquiring extension 

or branches or for improvement of the present property. 

The first refunding bonds are secured by a mortgage that Is a direct llen 
on the 1,450 miles of railroad shown on the adjoining map, which constitute 
an important pet of the Missouri Pacific system, subject to prior liens at 
the rate of $15,544 per mile, for the refunding of which provision is made 
under the mortgage. The authorized Issue Is limited to $30,000 per mile, 
including said prior liens. They are additionally secured by the endorse. 
ment of the guaranty of Missouri Pacific of both principal and interest. 

The Kansas & Colorado Pacific Ry. was organized in 1889 by the consoll- 
dation of the various corporations owning the railreads that connect, as 
shown by the map, the Missouri! Pacific 5 ae the St. Louls Iron Mountain & 
Southern Ry. and the Wabash RR., with the Denver & Rlo Grande RR. 
and through that system, via the Western Pacific RR., will form part of 
the through line from Pittsburgh, Pa., and Chicago, Ill., to San Francisco. 
See V. 86, D. 229, 286; V. 88, p. 452. 

GENERAL FINANCES—The company on June 30 1908 owned $2,- 
000,000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200 
pref. and $2,826,200 com. stock and $3,913,200 first refunding and exten- 
slon bonds. See Wabash RR. The Gould interests are also back of the 
Western Pacific Ry., building between Salt Lake City and San Francisco. 
See V. 80, p. 1730; Vv. 79, p. 1023. 








interest paya able A. & O. at St. Louls Union Trust Co., trustee. V. 85, p. 99. 
Outstanding May 26 1909, $7,689,500 each of stock and bonds, 


EARNINGS.—11 mos., |1998-09_ 
July 1 to May 31. " §1907- -08..-Gross, 40; 931,572; net, 


.Gross, $42,629,011; net, ttf 612,036 
11,284,143 
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88 RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt 
For explanation head Mt | of. | Por | Amount |” Rate | When Payable. and by |” Siocks—Law 
‘or exp column ings, &c., see notes ‘ar mou Where Pa -@ v — 
on Tiel pase tables. Road | Bonds| Value | Outstanding % Payable Whom Dividend 
Missouri Fee Gone - 
bp ht Rot o'lstMCaron Bre gupé! (ead ext 1893 a0) 1873 $500} $237,500 4% ¢/A & O/Mercantile Trust Co Oct 1 1938 
Third M ext in 1906 red 108 (Vv 83, 4P, 492,1348)Ce| 296 1876 1,000 3,828,000 4 M & N do do July 1 1938 
Missourl Pac 1st M Lexington to Sedalia, Mo, gold. 55 1880 500 &c 650,000 5¢ iF & A do do Aug 1 1920 
Consolidated mortgage $30,000,000 gold- - ---- c*!| 1,076 1880 1,000} 14,904,000 6g M & N do do Nov 1 1920 
Gold collateral trust.................... Un. eter 1,120 1887 1,000 14,376, 000 5¢ Mé& s do do Jap 11917 
5 Fin coll * 10,000,000 & V 50, a fy 669) - - Me. oor ér 671| 1890 1,000| 9,636,000 S5¢ F&A do do Aug 1 1920 
Mortgage 000,000 g red at 102%4-._Me.xc*&r*| -..| 1905 | 500 &c| 37,255,000| ag IM & § do do Mch 1 1945 
pany Val ist M gold guar v9 70, p 1095) --c* 52) 1886 1,000 520,000 S5¢ WJ & J do do July 1 1926 
Verdieris wy Big yen ge vy & W ist M gold A vay” a 81; 1886 1,000 806,000 5g iMé& § do do Mch 1 1926 
KC&N M pret “A” gold int! rent red 105.Me| -.--| 1894 | 500 &c) 1,026,000 S¢ if &@ J do do Jan 1 1933 
Kansas Py Col Pas st ref M gold gup by 1... G.xc*&r ---| 1908 |1,000 &c| See text = Bl an ead eau ch Feb 1 1938 
Equip Ass’n obligations $203 ,0 00 pa t 1 yearly ~---| 1902 1,000 812,000 5¢ —M |Equitable Trust Co, N Y|Sept 1909-1912 
do do SerB gold tH 000 ue ? Me 1 yearly. ---| 1903 1,000 291,000 5¢ —M do do To Mch 1 1912 
do do © gold $282,000 June 1 yearly-Me|  ---| 1903 1,000; 1,128,000] 5¢ BS do do To June 1913 
4 do SerD fo ee cold $103,000 Dec 1 yearly ---| 1903 1,000 563,000 5¢ — M do = To Dec 1914 
do do Ser G to I gold $220, <7 gi aes -.-,1905-7 1,000} 1,517,000 5¢ —M do To Dec 1916 
mee iy een. bopds s rai iee pat a be ¥- fo ---| 1906 1,000; 2,680,000 5¢ iM & 2 soa peeaalgaag T Co,NY Nov 1909-1917 
0 Pac System—St Louis Iron Mt ern Ry— ! 
Gen cons & first guar mtge ($45,000,000) g- - -Me.ce 1,538 '81-'87 1,000) 37,228,000 5¢ |A & O Mercantile Trust Co, N Y/Apr 1 1931 
do do __ gold stamped guaranteed p & I_-.c*® 1,538 ---- 1,000} 6,074,000 5¢ iA & O| do do Apr 1 1931 
Unifying « refund M gol Soo. 000,000. ._Mp.xc* &r 1/543 1899 1,000} 30,533,000 4g it 6 J do do July 1 1929 
River & G Divs ist M $50,000,000 g_-Me.xc* &r&r* 738 1903 |1 5000 &c| 30,849,000 4¢ IM&wuN do do May 1 1933 
Car trusts K hy? M due June, yt tand Dec yearly. wan} OG USlaccqesce 71,000 5 Quar. | do do To Dec 1912 
Car trusts Ser N to P $355, 000.0 or $357,000 yearly... ---/, 1903 1,000) 1,428,000 5 Q—M (iTownsend, Whelen & Co/To June 1913 
do do Ser R to U, part yearly............ ----, 05-'06 1,000) 2,207,000 5 Q—M | do do To June 1917 
do do gold $366,000 yearly. ..-_- Me eee --- 1907 1,000} 2,928,000 5¢ Q—M Merc Tr Co, N Y & Phila|To June 1917 
Little Roca Junc ist M guar p& : by Iron Mt_Me. ct 2 1891 1,000 435,000 6 A & O Mercantile Trust Co, N YjApr 1 1916 
Pine Bluff & West 1st M gu p & I red 10 years 105- 44 1903 1,000 880,000 5¢ |A & O New York and St Lonis|Oct 1 1923 
Mobile & myer g ire ye ae —Pref stock ($900,00 00) - --| oan! cose 100 900,000 4 i & JIJIPMorg&CoNY; &Lon\July 11909 2% 
PPEIOE OU ME SOO MOO ss wecinn ceccncanqdscaa Ce.c 150 1895 |200, 1000 600,000 5¢ J & JJ P Morgan & Co, N YiJuly 1 1945 
First Mortgage $1 300. “O00 sa bak testis DAA > a i ap > Me.c 150 1895 |200,1000| 1,200,000 4 i ae | do do July 1 1945 
Mobile Jackson & Kansas City—New securities to be issued 
Common stock $25,000 per mile_____.....__.--- ses as 5 “Ne eal 100 Ge SOM cna. ol dea cdcelavccbupsanddeceduanmaslansowedinko 
Preferred stock 6% $5,000,000 ($5,000 per mile) -_- pe 100 5 8 ES SS Sa RE ae Sa PS? HRS, ee ERS 
First mortgage $30, 000, 000 ($30,000 per mile) _._-. woo) 1908 [..c5--5. See text. Me 26 12. dindladnwaescstebn esate 1958 




















ANNUAL REPORT-—Fiscal year endsJune30 Reportforyear ending 
June 30 1908 in V. 87, p. 1082, nage A editorial, p. 1058 Comparisons 
with earlier years inaccurate, owing to changes in accounting. Annual 
meeting is held at St. Louis in March. Report of earnings of Missouri 
Pacific System have been as below. “Other income” in 1907-08 includes: 
Int. on Texas & Pacific 2d mtge. incomes, $828,380; Wabash ist ref. & 

ext. mtge., $156,520; Pacific Express Co., $144,000; Denver & Rio Grande, 








$365,000; "St. Louis Watkins & Gulf, &e. . $197, 228 
1907-08. 1906- yt 1905-06. 
Miles operated, average ............ 6,479 6.3 6,276 
UGG GUD, Gack cusddbucmeccadan $44, 238. 703 $48,703,343 $44,566,821 
Ps SO ce bev one cuianabhe 12 "592,415 16,188,272 14,284,416 
Ue Oe, QO. c Veco ucncuscusnul 2:875,298 3,283,283 3:558,91 1 
Total net income. ............... $15,467,713 $19,471,555 $17,843,327 
Inter st and rentals............... $9. 145,189 $9,060,875 $8,936,792 
I ig Sy 2k is Aas psn ok sisddlis eich sg re es geal 1,644,057 1,483,949 1,457, "924 
ey ee Ra 1:692.751 1 *228 628 1,119,596 
NONE SS on Cw d guia cdtelioiapisatns 1,935,210 3,890,875 5,836,305 
Rate of dividend 2.......---.---.2 (2%%) (5%) (7%%) 
BaaNes,; SUTHIUE. . 0. onde ness cun $1,050,506 $3,807,228 $492,710 


Pres., George J. Gould; Sec. and Treas., A. H. Calef, ee eg Pg ve 

Directors—George J. Gould, Edwin Gould, Edward T Jeffery, J. J. 
Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould, icinedon ‘Gould, 
R. M. Galloway, H. B. Henson, New York; Charles S. Clarke, QO. L. Garri- 
son, W. K. Bixby, St. Louis, Mo.—(V. 88, p. 1438; V. 89, p. 104.) 


(2) pissou 1 PACIFIC SYSTEM—~ST. ious IRON MOUNTAIN. & 
SOUTHERN RY.—(See Map.)—Owns S is to Texarkana, Tex. 
490 miles; branches to Belmont, Mo., Bird’ “4 Pt., Mo. (Cairo), a 
Ark., Helena, Ark., Cushman, Ark., eee yy Ark., Warren, Ark., 
Memphis, Tenn. &e.; Houston Central Arkansas & Northern Ry., Mc Ghee, 
Ark to Alexandria, La., 262 m.; White River branch, Illinois Division, 
tl Helena & Louisiana, East & West Illinois Ry., 1,534 m.; total 
owned July 1 1908, 2,286 m. Leases Little Rock Junction RR.: Kansas & 
Arkansas Valley RR.. &c.,312m Total operated July 1 1908, "2, 599 m. 

Owns $23,668,000 of the $24,984, 756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See “Bonds.” 

A continuous low-grade line from St. Louis to New Orleans by connection 
with the Texas & Pac. Ry. at Clayton, La., was completed late in 1907. 


STOCK .—Stock authorized, $130,000,000; outstanding, $44,396,573, of 
which $44,336,600 June 30 1908 owned by Missouri Paci c. See bel low 


DIVIDEND.—In 1899, 2%; 1900, 6; 1901, 6; 1902 to 1904, 10 yearly; 
1905, 7; fiscal year 9105- 06, 14; 1906- 07, 10; i907- 08, 5; 1908- 09, 4%. 


BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
Renn and interest; form of eee. was in V.56, p. on they area first 
i, on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, . 704, 1224.) 

he gold 4s of 1899 (first bees 30" 000, 000) may be increased not over 
$10. 000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668, os Texas & nae seconds, future exten- 
sions, &c. (V. 68, P; 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224.) 

The River & Gulf Divisions 4s Bt 1903 (present ‘oval $20, 00 '000)° will be 
secured by a first lien on 677 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and sores of the bonds of 
the Union Ry: of Memphis. Additional bonds may be issued up to a total 
of $50,000,0 0 at not over $30,000 per mile of main line for new construc- 
tion and $15, 000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, 7 
V. 76, Bi 543, 600, 1085; V. 77, ay 1875, 2pplication to list, V. a 
or 2 49; see also V. 85, p. 222; 86, p. 230; V. 87, p. 167; V. 89, “405. 

Bluff & Western guaranteed 5s of 1503. see V. Pe. p. 103, 769. 


BABNINGS. —10 mos.,f1908-09_.-Gross, $19,573,638; net, $6,564,643 
July 1 to Apr. 30. 1907-08-..Gross, 18,694,878: net, 5,647,711 


REPORT.—Report for 1907-08, in V. , cB 1082, joe. mowed: 

Years ending June 30— 
Miles operated end of year_.......-.- a ,599 way 594 2, 457 
ll Sc Sudbpucnduenmtae'e $21,789,294 $23,987,020 $21,209,777 
Dt SE chance cacg encased gee 6,797 :606 8.924.646 7,878, "960 
I SIE 6a ny oer ccndih nsiicueiee 1 505, 557 1,918,765 1,710,439 
5. ee. a ae 8,303,163 10,843,411 9,589,399 
Interest on bonds..........-...-.. be ‘ 452, ore 4,314,517 
Taxes, bridge expenses, rentals, &c.. 1,367,556 1,316,4 1,145,110 
ES aac hkddnhnuskadvennuns (5)2, 219 7356(10)4, 438 oos(14) 4, 114,588 





Balance, surplus for year......--- $138 ,596 $635,370 $15,184 
—(V. 87, p. 39, 167, 679; V. 88, p. 565, 749; V. 89, p. 105, 226.) 
MISSOURI RIVER & N. W. RY.—See Rapid City Black Hills & W. 
MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the 300. 000 pref. stock of 1% for 
first year, 2% for second year and 3% for third year, and 4% for the fourth 
year and thereafter. The $900,000 com. stock is owned by Southern Ry. 
and the voting power on the pref. irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; PY. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 137. 
MOBILE JACKSON & — CITY RR.—Operates: 


Roac- Mile. Road— note, 
Mobile, Ala., to Middleton, Tenn- 369 Ellisville Jct. to Ellisville, Miss... 


Beaumont, Miss., to Hattiesb urg. 27 





Total (100 m. 60-Ib. and 302 m. 70-Ib steel), incl. Gulf & Chicago...402 


ORGANIZATION.—A new company, probably under the name of the 
New Orleans Mobile & Chicago, is to be successor, without foreclosure 
per plan V. 85, p. 1577; V. 87, p. 1664. It is proposed eventually to extend 
the system to the Ohio River on the north and to New Orleans on the south, 
and build necessary branch lines. 

The bonds of the old companies receive par in new bonds and 10% in 

esi stock for principal and par in new bonds for the coupon “due 

—_ 1 1908 on the old bonds and the three coupons of Jan. and July 1 1909 

Jan. 1910, which are to be removed from the new bonds. The old 
stock will recelve bonds at par for 20% assessment with 3% n cash for 
bonds subscribed and 20% in pref. stock. 

A syndicate formed by the interests now In control agreed to assume 
the floating debt of the old companies, es $1,534,262, accept- 
ing as security $1,534,263 in bonds and $153,426 in new ‘pref. stock. Of 
the bonds, $17,910,000, together with $2,985,000 pref. and $14,925,000 
com stock, will be’ reserved for new mileage.’ Of the securities ‘issuable 
on present mileage, $12,090,000 bonds, $2,015,000 pref. and $10,075,000 
com. stock, $2,494,337 bonds, $1,055,434 pref. stock and $2,001,200 com. 
stock will remain coulnstae in the ‘treasury. 

On April 1 1908, of the two old Issues of 5% bonds due 1933 (Mob. Jack. 
& K. C. $3.964,000 and Gulf & Sy a $4,061, ow 4 some $7,388,000 had 
assented to the plan. The M. J. & K.C. Sag C. are to be sold in 
foreclosure on August 23 1909) Vv. 88, 1373. $84,000 car trust 4s 
Tae $14,000 quar.; other car P-uste outstanding June 30 1908, 

EARNINGS.—11 mos., 15o te ta ea aa Gross, $1,424,014; net, $475,526 

July 1 to May 31. 1907-08____-- Gross, 1,371,977; net, 256,164 

REPORT.—For year ending June 30 1908, gross, $1,440,397; net, $257,- 
982; int., taxes, rentals, &c., Pa 321; bal., def., $100, 338. In 1906-07, 
gross, $1,553,851; net, $127, 26 


REPORT.—For year end. ies 301906 In V. 84, p. 99. 


OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas., 
Geo. W. Crary, Mobile, Ala 

Directors.—L. S. Berg, WwW. . Stratton, Alexander McDonald, John W. 
Simpson, Brayton Ives, Geo. © “Sheldon, ‘A. P. Walker and H. C. Snyder, 
New York City; Wallace B. Rogers, Laurel, Mass.—(V. 88, p. 624, 1373.) 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ala., to Columbus, Ky., 472 m., proprietary line, Kentucky & Tenn. RR. 
to East Cairo, 21 m.; branches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.: Warrior South. Ry. (all stock and bonds 
owned), Searcy, Ala., to Kelierman, 14 m.; Blocton Branch, 12 m.; total 
owned, 767 m.; St. Louis & Cairo (leased) , Cairo to St. 152 m. with br. 
to Millstadt, 7i.;: total June 30 1908, 926 m. Operated "independently 


DIVIDENDS. 588s: 1%; 1903, 2%: June 1904, 2%; 1905, 6%: 1906, 
June 3%, Dec., 2 2 44%} 1967, 5% (i & D): 1908, June, 114%, Dec.. 214%: 


1909, June, 24% 

In'1908 the Southern Ry”. had acquired $8,102,000 of the $9,472,000 
eneral 4s and $5,670,200 o the $6,070,600 stock, issuing, dollac for dollar, 
ts collateral trust 4% gold bonds in exchange for the M. & O. general 4s, 

secured by a pledge of the latter and also stock trust certificates for stock, 


dividends being payable (A & O) at 4% in perpetuity thereafter. 


STOCK .—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4, 984, 200 of the stock is exercised by the eed 
eral mortgage bondholders by virtue of deposit of old debentures of 187 


BONDS.—Under the general mortgage of 1888 there can be no toredoonre 

till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. oe 

eS; —. on $4,000, -— St. Louis + Cairo 4s phy guaranteed. “The 5% 

notes dated Oct .1 1907 are guar. by Am.Car & Fdy.Co. V. 84, p. 996. 

bet the $2, 500. 000 collateral trust 4s of 4900, $2,167, 000 were issuable in 

exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70,p.532. In 
1907 $6,495,000 stock ‘had been exchanged. 


Date— age Rate. Mature in Installments. 

OT denim a ee $998 ,00 5 To 1919 

AC en ot otal Sen téan~ 70,006 4 to 5 To 1909 

CET BOON. dc wennnennthe 356,000 5 Sept. '09-Mch. °11, part s-a 
oe Nag 1905 aes secon sande ae dete 403,000 4 Jan '10-July '15, $34,000s-a 
a di: Saree 640 ,000 4% Sept.’09-Mch.’16, $46,000 s-a 
1907, guaranteed -_-..-. 1,015,000 5 Oct. ’09-Oct.'14, part s-a 
Joint } Sm ng notes, 1902_ 66,500 4 To Dec. 15 1912 
Baldwin Locom. Works. 139,746 5&6 To 1910 


EARNINGS.—11 mos., eee geo 7 "aeen” $8,941,996; net, $2,826,102 
July 1 to May 31. 1907-08._..Gross, 8,940,984; net, 2,580,584 

REPORT. i, ~ ang for 1907-08, in V. 87, p. 1158. 

Years ending June 30— 1907-08. 1906-07. 





Decrease. 

Total operating revenue..-.....-.- $9,649,212 $10,747,844 $1, 098.632 
Net, over taxes................... 2.604.739 3,182,494 577,755 
Net, including other income_.-_.--.-- ehh oa 3,383, '870 604,681 
Interest, rentals, &c...........-..- 2,313,269 2,329,190 15,921 
TCE oi charame encnocown (4%) 240, 824(5%)301, 030 60,206 
Additions and betterments......... 150,696 333,442 182,746 

Dalsess GORE. occccceccscccee $74,400 $420,209 $345,809 

Old Basis— 1906-07. 1905-06. 1904-95. 1903-04. 
Total gross seratage.....820, 759,519 a 445,927 $8,267,601 $7,739,706 
Net earnings......---. 3,116,432 2,900,493 2,616,716 2,339,796 
tv" 8 85, p. 1083, 1836; V. 86, p. 603, 1590; V. 87, p. 1158.) 


WK & MALONE «— (See Maps New York Central.)—Owns from 
mons N. Y., to RR with branches, 182 miles in ou. 


HISTORY, LEASE, &c.—New Yom Central owns the $5,000,000 stom. 
on which dividends of 4% yearl aid. In 1902 a new lease in 
og VA was made and $10,000,000 3 4% consols authorized, of which 3. 
Boo reserved to retire at maturity t e first mtge. bonds and $3,600,000 
ary Coovevanteata and enlargements.—(V. 74, p. 630, 830, 937.) 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date | Size, or 1, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Vatue |Outstanding % Payable Whom Div 
Mobile & Ohio—Stock...................-...-.-- oxnl ates $100) $6,070,600\See text |J & D/Moblile June 24 19082% 
First M Mobile to Columbus ley gs nee aed 472| 1879 500 &c| 7,000,000 6 J & D/|Farmers’ L & Tr oo N Y/|Dec 1 1927 
First M exten Columbus to Cairo & branch §--.F.c 527) 1883 1,000; 1,000,000 6g | Q—Jan do July 1 1927 
General mtge for $10, yee 000 (now gold) s f.-F. c* 527| 1888 500 &c| 9,472,000 4¢ M & S Gallatin Nat Bank, N Y'|Sept 1 1938 
Montgom Div ist M $4 Poa r At’ 66 p 1045) .Ce.c* 189| 1897 1,000; 4,000,000 S5¢ FF & A do do eb 1 1947 
Collateral trust gold (#28 ) call at par..G.c* -- | 1900 1,000} 2,498,000 4g Q—F (Guarantee Trust Co, N Y/May 1 1930 
St Louls & Cairo first mortene 4 interest guar_c 161} 1886 500 &c} 4,000,000; 4g J & J/Farmers’ L & TrCo, N YjJan 1 1931 
Mobile & B Sh 1st M $200,000 assumed gold. -F.0; 38| 1899 500 &c 0,000 5¢ M & N/'|First Nat Bk, Mobile, Ala|May 1 1949 
First M coll notes (V 86 p 603) g red par.....-. G.x ---| 1908 1,000 600,000 5¢ (iF & A 15\Guar Trust Co, New York|Feb 15 eat" 
Moh & Mal—1ist M $15,00 p mg gu p & 1 (end) - K c 182| 1892 1,000} 2,500,000 4¢ |M & §/|Knickerbocker Tr Co,NY|Sept 1 19 
Consolidated mortgage $10,000,00 gold...G.c* &r .--| 1902 (1,000 &c| 3,900,000 3%eM & S)Grand Cent Station, N Y|Mch 1 2002 
fhosonsaheia R—First $1,500,000 Soint guaranty BG): 1908 |..ccanan 1,428,000 3% ¢\A & O/|Philadelphia, Pa Oct 1 1942 
pone fo iver RR—Bonds—See B & O RR 
Morell & Ta Erie R y—1ist M (old 7s extended in’86) ---| 1866 1,000 130,000 5 M & NiGoshen, N Y May 1 1926 
Tacam baro—First M sold (see text) .Usm.c* 55) 1903 1,000; 1,200,000 5¢ J & J\US Mtge & Tr Co, N YiJan 1 1943 
organ’s La & Texas—First M (N O to Morg C) - F.c* 102| 1878 1,000; 5,000,000 7 A & O'S P Co, 120 B’way, N Y\Apr 1 1918 
First mortgage AmRanere Extension gold-.-.--.-- F| 157| 1880 1,000) 1,494,000 6g J & J| do do jJuly 1 1920 
IE ie cca ddhwmis Han bhn coencnoce F, 204) 1893 1,000) 1,000,000 5 is & J do |\July 1 1913 
Morris & Essex— took 7% guaranteed D L & W-.--.- ial een 50! 15,000,000 7 iS & J\Del Sam & Western, NY| Suly 11909 3% 
First mortgage guaranteed under lease__.._--.-.- Ba 119; 1864 250 &c} 5,000,000 7 'M & N| do do |May 1 1914 
Cons Mt (for $25,000,000) guar DL & W_-.-Us.c* &r 119; 1875 1,000} 11,677,000 7 is & Di do do June 1 1915 
First ref M gold $35, 000, 000 guar p& i(end) - F,c* &r 119) 1900 1,000! 13,600,000 3%eJ & DI do do {Dec 1 2000 
Real estate morteage bonds --.........-.------- e--| V&F |..--<s-- 1,800,000 4% J & J) do Go 1912 
Morris & Essex Extension stock guaranteed 4% --- cose 100 221,000 4 M & N| do |May 1909 2% 
Morristown & Erie—First M $300,000 ¢s f red at par ---| 1903 1,000 250,000 5¢ |M & _ S|Brooklyn Trust éo, N Y/Sept 1 1923 
Mt Carbon & Port C RR—Stock (rental guar) text-.. obs Soum 50 282,350) 12 J &J 15\Reading Terminal, Phila|J ly 16 709 6% 
Munising—First mortesee EE lt Gi mbes an oo «om 38| 1900 1,000 160,000 4¢ \|A & ©/\American Trust Co, Cleve|Oct 1 1925 
Muskegon Grand ds & Indiana—First M gold-Ce 37| 1886 1,000 750,000 5¢ J & J\July 1908 paid May 1909 July 1 1926 
arragansett Pier R we ake mortgage $100,000 __.-. 8.5) 1896 1,000 70,000 4 F & A'RI Hospital Tr Co, Prov/Aug 1 1916 
ashua & Lowell—Stock 9% rental 92 years B & M_- IS) deka 100 800,000 See text\M & N Indian Hd Bank, Nashua|Ma_ 1 1909 4% 
Nashville Chattanooga & St caaie~— Sock bE deeussueo wet) ence 100; 10,000,000/5 in 1909|F & A\New York and Nashville| Aug 2 1909 2% 
First mortgage (for $6,800,000) _._..._..._-- c* &r 340; 1873 1,000} 6,300,000 7 J & J\)Hanover Nat Bank, N Y|July 1 1913 
First M on Fayette and McM See ($6,000 p m) “e* &r 125| 1877 1,000 750,00 6 J & J|Hanover Nat Bank, N Y\Jan 1 1917 
First mortgage on Lebanon Branch...--....--- 29| 1877 1,000 300,000 6 J & Ji do do 4Jan 11917 
First mortgage on vasper Branch -._-..---.-- 43; 1883 ,000 371,000 6g J & J do do \Jan 1 1923 
First mortg on Centreville Branch gold-Ce.c* ‘kr 46| 1883 1,000 376,000 6g WJ & J) do do Jan 11923 
ist M Trac Br due $20,000 yly; rem 1917_c* &r 20) 1887 ,000 239,000 6 J & J do do \Jan 1910 to "17 
Duck R RR second mortgage (now first mtge) ....¢ 48) 1881 |....--.-- 21,000 6g M & Ni do do |Nov 11909 ° 
Cons mtge ($20,000,000) $20,000 p m gold-_-_-Us.c* 803 1888 1,000' 7,608,000 S¢ ‘A &. O' do do Apr 1 1928 





“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh “Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see table ae, P 
principal and interest, by endorsement. Stock » $1,428,000. Penn. 

and Pittsburgh & Lake Erie each own $714,000 stock. The Penn. RR. on 
Jan. 1 1909 owned $686,000 of the bonds Year ending Dec. 31 1907, 
gross, $1,031,422; net, incl. other income, $405,636; charges, $174,243. 


MONONGAHELA RIVER RR oe a from Fairmont to Clarksburg, 
. Va. Road opened in B. & O. owns all of the $1,300,- 
000 pL i oy trust 6s May 31 1908" 359, 000.—(V. 70, p. 1092.) 
MONTGOMERY | & ERIE RY = (ie Map Erie RR.) —Owns Montgomery 
to Goshen, N. Y., ed in 1872 to Erie RR. at $16,000 per an. 
Stock $i 50,000. 5 awe B per an.) paid May 10 and me 10. Sink. 
fund, $6,500 peran. There are $40,500 2d M. 5s due Oct. 1 1927. 


MORELIA & TACAMBARO.—See page 169. 


MORGAN’S SOU STARA & TEX AS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacific.)}—ROAD.—Owns Algiers to Cheneyville, 205 os 
branches, 122 m.; Sachenens Alexandria, 24 m.; total railroad lines, 351 m.; 
v~ mg: o a and ferries, 106 m. Extensions: to Baton Kouge, La., &c., 
4 under construction in 1 
ORGANIZATION, —T . Pac. ge owns all of the $15,000,000 stock, 
but road oper. avendende. ‘Div., 6%, paid in 1905-06;in 1906 -07, 10%; 
in 1907-08. 25%. 
EARNINGS.—11 mos.,{1908-09_._.Gross, $4,226,975; net, $1,311,723 
July 1 to May 31. \1907-08___Gross, 4,527,907; net, 1,053,144 
In year ol: Sone 30 1908, gross, $5,000,014; net, including other in- 
come, $1,177,533; surplus over charges, $683,267.—(V. 76, p. 543.) 


MORRIS & ESSEX RR , 7" Mav of Delaware Lackawanna & Western.) 
—Owns from Hoboken, N to Phillipsburg, N. J., 85 miles; branch, 
Denville, N. J., via Morris & so, Tunnel, to Hoboken, N. J., 34 miles: 
leases 3% miles; total o a F, 157 miles. 

LEASED in perpetuity to Delaware Lackawanna & Western, which 
as umes all liabilities and guarantees 7% per annum on stock: 1% extra is 
Bxed ch in the event of 30% of gross earnings being sufficient to pay all 

xed one and 10% on outstanding stock. 
ONDS.—Istref.3 4s, see V. 70.0. 480,477; V. 71,p. 1167; V. 74,p.1308 

EARNINGS. —Important to D. L. & W. with terminal! facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050, 000 dividends), viz.: In 1908, $789, 564; in 1907, $761,634; in 1906, 
$888, 526; in 1905, $585, 394; in 1904, $673, 172. ar 74, p.1308; V. 82,p. 805) 

MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany 
4m.;br, 9% m. Stock, $400,000;par, $100. Year 1906 gross, $62,550 
eet, $24,168. Pres., R. W . McEwan, 11 Broadway,N. Y.—(V. 77,p. 511.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.50 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased 
Mch. 5 1860 for 50 years to Phila. & Read. RR. and lease assumed in 1906 by 
Phila. & Read. Railway. The stockholders voted June 30 1909 to make 
a new lease to the Phila. & Reading for 99 years from March 5 1910 at 
5% on the stock. V.89,p.42. Rental, $36,250 yearly.—(V. 89, p. 42. 


MUSKEGON G2 AND RAPIDS & INDIANA RR.—See page 169. 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell.’ In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 to 1908 incl., 4% extra 
was paid from accumulated cash surplus. —(V. 83, p. 970; V. 85. p. 1005.) 


NASHVILLE CHATTANOOGA & ST LOUIS RY .—(See Map.) —Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m.; leases Western & Atlantic, Pic etegetae Tenn., to Atlanta, 
Ga., yr -, and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, 544, 664, 864. ‘Total operated July 1 1908, 1,230 miles. 
ORGANIZATION. —A majority of the stock ($7,177,600) is owned by 
the Lou. & Nash., of which $5,501,500 is pledged under its mtges. West. 
& Atl. is caine from State of Georgia till Dec. 27 1919 at $420,012. 

DIVS. "93. "94. "95 to "98. ’99 to ’03. ’04. by be de ‘07. Bt Agee. 
since 1893f 3% 3% 4 yearly. None. 4 6 5% 

BONDS. —Consol. mtge. of 1888 provided pS all. prior bonds mound be 
paid off at maturity; Fe gyi of the $20,000 p. m. are reserved for them. 

Jointly with Lou. & Nash. guarantees $2,500,000 L. & N. Terminal Co. 





bonds. peed eu. & Nash. V. 75, p. 1354. $11, 000 Aetnalron, Mfg., M. & 
ts 9 6s, V. 77, 2390. 
LATEST E RRNINGS. —July 1 to —_, 31 (11 months): 

11 Months— Gross. Ne Interest, &c. Bal., Sur. 
SOGRHEE oS aicde cucu $10,224,879 $2,255, 571 $1,663,615 $591,956 
SSOtUE sows wasn 10,222,722 2,244,453 1,673,281 571,172 

ANNUAL REPORT. _—Report for 1907-08 was In v. 87, 

Years end. June 30— 1908 1907. i 1905. 
Mileage end of year---- LY 230 1,230 1,226 1,226 
Gross earnings--.-..---- $10,738,252 $12,238,472 $11,120,982 $10,113,057 
Net earnings...-.-.---- 2,556,153 2,508 310 2,766,069 2,560,407 
Investments, &c.-.-.-. . 18,658 18,400 8,455 8,930 
Serre Geri eens Os. BOE ee. Siw eeews . lewkesss |.” CESS 

Net income.....-.-- $2,866,794 $2,526,710 $2,784,524 $2,579,337 
Int. on debt and taxes... $! 189,30 $1,167,871 $1,169,670 $1,174,734 
SRGEIS So uee ss wn aes « +e v97 6,460 4,862 5,878 


Miscellaneous 
Div. on stock. ....-..-.- 


ain wacbrees 000 26,000 36,000 36,000 
(534) 580, 000 (6)600,000 (5)500,000 (5)500,000 





Additions to property-.- Se amas | ewe. te eee 
Balance, surplus- ---- an der’ * tg £16. 379 $453 ,992 $242,725 
Pres., John W. Thom F. Smith; Chairman of Board, 

E. C. Lewis.—(V. 87, p. “67, * jos: O78, "308: V. 88, p. 52.) 


NASHVILLE & DECATUR RR.—(See Map shat & Nashville.) — 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999° years, the rental being 7%% on stock. The 
Lou. & Nash. July 1 1908 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 


NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock.—(V. 74, p. 577, 830.) 

NATCHEZ & EASTERN RY.—See Mississippi Central. 

NATIONAL RR. OF MEXICO.—(See Map.)—By indenture dated Jan. 1 
1909 the property was conveyed to the National Rys. of Mexico, the latter 
operating the road from that date.—(V. 88, p. 452.) 

NATIONAL RAILWAYS OF MEX ICO. a nd Map)—Comprises: Me 


tandard Gauge—Owned. ~~ Ss. tles. 
Lemebe to City of Mexico_____- 802 ane, Union | ASRS ese: 11 
Mexico City to Juarez City._...1,224| Bar extension (Tampico to La 
Mexico to Rio Balsas.______-- 181 DE 6 hitindenwocsuetenms 
Cintura, &c., lines (3-rail track) : —— 
Chicalote to Tam 4g be ts savathithn an ten 407 Total standard gauge_____-. 4,905 
Tampico to Paredon._____.... 370 Narrow Gauge—Owned. 
x a puato ro Ameca... 217/City of Mexico to Uruapan__.. 317 
to Nae. - 120| Mexico to Beristain & branches 152 


lajart to 
San ned to 





spe “es 138| Leased— 

Juan Jct. to as] Saibaba eb 50|}Michoacan & Pacific Ry., Ma- 
Vanegas to Matehuala____----. 40| ravatio to Zitacuaro____-_.--. 57 
Rincon to Pozos............. 37 a 
Monterey to Matamoros----_-.-- 205| Total incl. in earnings-__-_-.-- 5,431 
Gonzales to Acambaro___-.._- 53 Controlled—Earnings separate 
Jimenez to Rosario.......---- 96 (see separate statem't for each) 
Other branches, &c........-.. 675| Mex. Int. (incl. 24 m. leased)__ 918 

Controlled—Securiiies Owned. Interoceanic Ry. of Mexico.... 736 
Mexican Pacific Ry., Tuxpan 
to Manzanillo. ............. 102 
Texas Mexican Ry., Corpus 
Christi to Laredo, Tex., &c_. 162 — 
Grand total (of which 1, ee: MEOW: GRUNE) woo wo cca echukere ts 7,085 


ORGANIZATION.—Organized Marc” 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86. p. 918, 982. 

The properties of the National RR. of Mexico and Mexican Central have 
been acquired by deeds, operation of ‘the same being taken over Jan. 1 and 
Feb. 1 1909 respectively. V. 88, p. — Application to list, describing 
properties, new securities, &c., Vv. 88, 1318. 

he Mexican Government owns ‘s1is, 023,590 of the $230,000,000 
authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second 
preferred and $74, 745, ‘300 common stock, and guarantees the principal 
and interest of the new general mtge. bonds.—V. 87 » D. 1533. 
DIVIDEND.—On Ist pref. 1% paid Aug. 18 1908; "1909, Mch. 1,1%. 


Securities Immediately Issuable. 
’The amounts of new bonds and pref shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
(The amounts actually listed are shown in table at top of next page.] 


Prior Lien 44% Bonds ($225,000.000 authorized) — 


iammable in part exch. for Mex.Cent.bonds_abt. $70,208,063 
SS gO SE ee eee ae 10,000,000 
To Mexican Gov't on acc’t of guaranty, &c_... 6,000,000 
Acct. $10,000,000 Nat. RR. gold notes due 

EE 4 eee ok Oed dese Oh dee et Sicen ae 7,200,000 


Betterments, equip., retiring equip. oblig., &c_ 13,005,000—$106 ,499,962 

The remainder of the auth. issue of $225, 000, 000 is reserved as fol- 
lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior 
lien 444% bonds due Oct. 1 1926; (2) $95, 500,000 for extensions, additions 
and improvements as shown in V. 86, 1319, 919. 

The right Is reserved to issue $6, 006, 000 additional bonds ranking part 
passu with the other bonds of this series, to take up at or — maturity 
£1,200,000 prior lien bonds of the Mex. ‘Internat. RR. Co., which see. 

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 


Guaranteed Genera! Mortgage 4% Bonds ($160,000,000 auth.) — 


Issuable in part exch. for Mex.Cent.bonds, &c_ $38,565,075 
Sold for cash Nos milks ac wine tt mbit ah & ones a oe oi 6,750,000 
To Mex. Gov’t on account of guaranty, &c..__. 2,450,000 


Acct. $10,000,000 Nat. RR. g. notes due Apr.’09 4,800,000 

Betterments, equip., retiring equip. oblig., &c_. 8,185,925—$60,751,000 

The remainder of the authorized issue of $160, 000,000 s reserved as fol- 
lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 
consol. 4s; (2) $74, '500,000 for extensions, additions and improvements as 
stated in V. 86, p. 1320, 919. 

The right is reserved to issue additional bonds, ranking pari passu with 

the other bonds of this series, to take up or retire at or before moreno 

equal amount of the consol. mtge - bonds of the Mexican International RR. 

The general mtge. bonds will Se subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which Is to retire entire issue not later than 1977. 
First Preferred Shares ($30,000.000 authorized) — 

To be exch. for $28,833,000 Nat. RR. of Mex. pf.stk., 100% _$28,833 ,000 

To assure to the 1st pref. shares seml-annual divs. of i % for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to aR, such payment, provision is to be made for the setting aside by the 
company, as a separate fund, of $1,800,000 ortor lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or in case of a sale thereof, then a sufficient 
amount of the proceeds thereof. 
Second Preferred Shares ($125,000,000 auth.) — 
Issuable in part exchange for Mex. Cent. Ry. 4% 

bonds and income bonds-----.--.......-.- $41,416,234 

For Mex. Cent.Ry. stock ($59,127,100), 100% ri az. 100 

Account of Nat. RR. of Mexico stock 456.666—$125,000,000 

Of the $15,740,000 Mexican ‘entral Ry. 4-year aaee gold notes due July 1 


1910 $7,360,000 were called for redemption July 1 1909. 
Both series of Mex. Cent. incomes are non-cum. and secured by one inden- 





ture tu the American L. & T. Co. of Boston. 
nt. in 1890, 1891 and 1892; none since. 


First incomes received 3% 
V. 72, p. 627, 880; V. 85, p. 40. 
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RAILWAY STOCKS AND BONDS. 
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INTEREST OR DIVIDENDS Bonds—Préinct- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Bonds| Value (Outstanding % Payable Whom 
ashville & Decatur—Stock guar 74% by L & N.-- 1 entruia 25) 3,573,750 J & J|Nashville July 1909 3%% 
ashville Florence & Sheffield—Sece Louisville & Nash|ville . 
ash ville Terminal—First mtge gold int rent red 105- ---| 1902 1,000, 1,000,000 5 J & J\Mercantile Tr Co,StLouls|Jan 1.1932 
Natonal Railways of Mexico— 

m stock $75,000,000 U Sg or 150,000,000 Mex pes oss] cose lecccesceo PEABO chide ctdd lands cocddlekselinnwoesccemgecesublishqunneauneene 
First pref stk $30,000,000 4% n-c (also as to assets) ooc| eect leduvannes 28,506,500|See text|See text|Office, 25 Broad St, N Y|Mch 11909 1% 
2d pref stock $125,000,000 5% n-c (also as to assets) ond woe lesecsace RET dives coalduccenddlane Sudins coctecuqascdbalseboepneal 
Pri lien M U Sg red 105 beg’17 (see text) _Ce.xc* &r* .--| 1907 | $, £ &C | 89,227,400 4%eJ & J do do July 1 1957 
Genera] mt S gold redeem par (text) guar. Nxc* -.-| 1907 | $, £ &c | 52,746,600 4¢ |A & O do do Oct 11977 
N _ RR of Mex prior lien M gold call 105__._._Un.c*| 1,284) 1901 500 &c} 23,000,000 4%eJ3 & J do do Oct 11926 

First consol $60,000,000 gold (see text)_Ce.c*| 1,514) 1901 500 &c} 27,280,000 4¢ A & O do do Oct 11951 
Mexican Central—First mortgage including scrip --- ---| 1881 1,000 51,085/(7) 4 \J & J|\New York and Boston|July 11911 

Priority bonds gold redeemable at 110___._..--- ---| 1889 ,000| 1,420,000 S$¢ J & JI do do July 1 1939 

Consolidated mortgage $32,000 p m goldBB.c* &r| 3,407| 1889 1,000; 3,683,000 4g iJ & J do do July 11911 

First cons inc & scrip n-cum ($9,600 p m) g_-AB.c*| 3,407| 1889 000; 1,107,000 3g | July 10 |None a Jan 101939 

2d cons inc($6,400 p m)red 50%to Aug 1929AB.c*| 3,407| 1889 ,000 118,00 3 i ea; ladinieiy eae C) Jan 101939 

Registered income bonds and scrip unassented--r peo! anee 1,000 20,200 3 July 1 do July 11911 

Collateral trust notes g red par (as umed)-_-._--- ---| 1906 1,000) 8,380,000 Se it: @ Deieiesu nc ies cdnndte July 1 1910 

Car and locomotive rental notes.............-- ost wbek ldkotetnne S,f0e 0S lacwanaue ane eae Ra par FREES Fl Bede RR 

ye ry 5s $50,000 redeemable er, at par. oon ee 1,000 00,000 5¢ |\A & O/OldColTrCo, Bost& Lon|Apr 1 1917 

do ($50,000 yearly par) red 102 % beg ’'10_OB.c* ---| 1899 1,000 550,000 5g A & O do do Oct 11919 
augatuck—See New York New Haven & Hartford 
evada-California-Oregon—First mtge $1,500,000 g- 184| 1899 1,000 580,000 5¢ \M & N/Moran Bros, New York/May 1 1919 

Nevada Central—ist M gold non-cum inc (sink fd) - 94| 1888 1,000 750,000 5g J & J\1%% paid Feb 1909 July 2 1938 
New England—See New York New Haven & Hartford 
ew Haven & Northampton—See New York New Haven & Hartfo|rd 
ew Jersey Junction—First M guar $4,000,000.G.c&r 5| 1886 1,000) 1,700,000 4 F & A'N Y Central & Hud River|Feb 1 1986 
ew Jersey & New York—Sce Erie RR Co | 
New Jersey & Pennsylvania—Temporary M $200,000 26| 1907 1,000) See text 5 J: . & Tiwdsckabsdsasigeaccdin June 1 1927 
New London Northern—Stock --.....-....--.----- 138! 50. 100} 1,500,000; 9 | Q—J |New London Office \July 1909 2% % 
Consol mortgage (now first M) ($688,000 are 4s) __c* 121; 1880 1,000} 1,500,000; 4&5 |J & J|Mechanics Nat. Bk., NY|July 1 1910 
West River first mortgage guaranteed prin and Int. SG! 1908 jnccosuus 75,000 4 J & D do do 85 years 
New Mexico Cent—S Fe mt on see ag aed. 3 sr nl Co 117| 1901 1,000 2,000,000 5¢ J & D/Pittsburgh Trust Co Dec 11941 
ew Mexico —See aso ortheastern } 
ew Orleans Great Northern—First M gold_.-K.c*&r| 271) 1905 |1,000 &c) 7,500,000 5¢ |\F & A\Fisk & Robinson, N YjAug 1 1955 
ew Orleans & North Eastern—Stock $6,000,000---- 100) 6,000,000)4 in 1908) Yearly |New Orleans, La ‘Sept 3 1908 4% 
Luee meek WIOTLOREOS Old. . ow ons cc cccccace Ce.c* 196| 1885 1,000; 1,320,000 6¢ \|A & OvCentral Trust Co, N Y |Nov 11915 
Pers COR k cchencakkveciueceuces F.c 196| 1881 1 000 00,000 6g WJ & 3|Muller, Schall & Co, N ¥ |Jan 1911 





NATIONAL RAILWAYS OF MEXICO (Concluded.)— 


In 1907, in addition to the $66,880,000 Mex. Cent. consol. 4s in hands of 
public, some $41,000,000 were deposited as part collateral for the coll. 
trust notes of 1906. Coll. trust 5% gold notes assumed by Nat. Rys. of 
Mexico, due 1910, see collateral. V. 87, p. 614; V. 88, p. 231. 

Of the Mex. Internat. consol. 4s, $6,501,000 were guaranteed, p. & 1., by 
the Nat. RR. of Mex., the guaranty being assumed by the National Railways 
Co. See that company; also V. 75, p. 77. 

GENERAL FINANCES.—In May 1908 the readjustment managers 
sold $13,750,000 prior lien 4%s at 94% and in June 1809 $24,000,000 at 
95%, and in June 1908 they sold $29,500,000 general 4s to French bankers. 
V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 88, p. 52, 231, 1438.) 

EARNINGS.—4 mos.,j1909__._.Gross, $17,520,426; net, $7,747,510 

bh. 1 to May 31. \(1908_...Gross, 16,658,273; net, 5,957,915 
ANNUAL RESULTS.—For the combined properties (V. 88, p. 1438): 
Net Income of Lines Now Comprising the National Rys. of Mexico for the 

Fiscal Year ended June 30 1908. 
Total net income after deductin 
Fixed and other charges, rth 
interest on the prior lien bonds of the National Rys 
of Mexico, for the current fiscal year— 
Interest on prior lien and consolidated mortgage 
bonds of the former National RR. Co. of Mexico. $2,024,600 
Other charges 281,563 2,306,163 


Leaving (on basis of last year’s earnings) applicable to interest 
OF Se eee cas 4 36 9G OE, ok oerk 2 ks ae, ee « a tice am 
The int. on $84,759,977 prior lien 444% bonds (which amount 
inciudes the — issue of $24,000,000 bonds) amounts to__$3,814,199 
The net earnings for the first nine months of the present fiscal year show 
an increase of $674,037 U.S. gold over the same period of the last fiscal year: 
The report of the Mexican Central Ry. for 1907-08 was in V. 87, p. 1530, 
1660; that of the National RR. of Mexico in V. 87, p. 1084, 1178. 


Mexican Central Ry.—Results for Years ending June 
1907-08. 19 


30. 
06-07. 1905-06. 
Miles operated, average 9225 3,203 3,155 
Gross earnings (Mexican currency) -_$35,510,581 $31,236,195 $28,376,806 
Net earnings (Mexican currency) _...$10,859,172 $9,166,017 $8,566,161 
Net earnings (U.S. currency $5,429,586 $4,604,456 $4,287,862 
For 6 mos. ending Dec. 31 1908 (U.S. currency), gross, $7,657,221, agst. 
$9,208,225 in 1907; net, $2,824,596, agst. $2,592,956; fixed charges, &c., 
$2,695,695; charged off, $87,885; bal., sur., $41,016. 
Former Nat. RR. of Mex.—Results for years end. June 
Earnings Years ending June 30— 1907-08. 1906-07. 


operating expenses (U.S. cur.) $8,933,002 
y estimated, prior to 


$6,626,838 


30. 
1905-06. 


Average miles operated_...-.....-- +738 1,730 1,730 
Gross. earnings.(Mexican currency) --$15,601,310 $15,874,669 $14,039,303 
Net. earnings (Mexican currency)... 5, 151 ‘ 831 5,413,252 
Net earnings (U.S. currency) --.---- 2,843 ,075 2,861,416 2,706,626 
Income from invests., &c. (U.S. cur.) 660,340 Tar .Gne | cues 


For 6 mos. ending Dec. 31 1908 (U.S. currency), gross, $3,414,962; net, 
gar nce gael income, $237,380; fixed charges, &c., $1,587,587; bal., 
ef., : . 
Chairman of Board, Lic. Jose Ives Limantour; Vice-Chairman, Lic. 
Pablo Macedo: Chairman New York Local Board, H. Clay Pierce; Pres., 
E. N. Brown. N. Y. office, 25 Broad St.—(V. 88, p. 1062, 1254, 1313, 
1318, 1438, 1500; V. 89, p. 225.) 


NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas, Cal. 
184 miles, of which Madeline toLikely, 20 miles, opened Oct. 1 1907, an 
20 miles, from Likely to Alturas, completed Dec. 1908. The Sierra Valleys 
RR., Plumas to Mohawk, Cal., 37 miles, was acquired at foreclosure sale 
Jan. 30 1909, the stock of new co. to be owned, V. 88, p. 452. Stock, com., 
$1,450,000; pref., $750,000, all out. After 5% on com., both stocks share 
prorata. Div. on pref. Aug. 1906, 3%; Aug. 1907, 4%; Aug. 1908, 5%. 

Report for year 1907-08 was in V. 87, p. 933, showing, gross, $338,668: 
net, $167,103; other Income, $19,924; Int., taxes, &c., $54,579; impr’t fund, 
&c., $51,287; div. on pref. (6%), $37,500; bal., surplus, $43,661. Pres., 
D. C. Moran, 68 William St., N. Y.—(V. 87, p. 933; V. 88, p. 452.) 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 

NEW JERSEY & NEW YORK RR.—Owns from Ere Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie RR. in April 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
tro] Is with pref. stock and 1st mtge. till 6 % has been paid on pref. for three 
years. Year ending June 30 1908, gross, $610,784; net, $119,856; other 
inc.,$3,151; int., rentals, &c.,$226,406; bal., def.,$103 ,400.—(V.65, p.822.) 

NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
N. J., 26 miles. On March 1 1906 Frederick V. Pitney of Merteaneen 
N. J., was appointed receiver. V. 82, p. 510, 692. V. 82, p. 692. In 
Sept. 1907 reorganization was pending ,stock being increased to $300,000 
and a new temporary 5% mortgage for $200,000 made, dated June 1 
1907. V. 85, p. 793. Pres., Chas. U. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 37 Wall St., New York.—(V. 85, p. 793.) 

NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. ‘ ; 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. 
is $213 ,552 perannum, which leavesa small surplus after providin 
est, &c., and 9% dividends. Taxes and improvements met by lessee. In 


Feb. 1909 applied for permission to issue $1,500,000 bonds to ref . 
standing bonds due July 11910. V. 88, p. 506. und out 
gouty to 1893, 

- 88, p. 506.) 


DIVIDEN DS.—1888 to April 1892, 7% yearly, then 8% 
and since to July 1909 (inc.), 24% quar. (9% per an.) —( 

NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
an” oa Ry. In Aug. 1908. Branch from Moriarity Jct. to Albuquerque, 

in 


The rental 
f for inter- 
e 


M., 47 miles, was proposed. The Albuquerque & Eastern, merge 


Sept. 1908, which was to build the extension, has made a mtge. to the 
Pitts. Tr. Co., as trustee. In Aug. 1908 $1,600,000 were reported assold; 


V. 87, p. 545. Other allied lines, see V 80, D. 221. Stock, $2,500,000, 
all ey oe For year ending June 30 1807, gross, $58,797; net, $13,- 
315. Pres., Robert Law; Vice-Pres., W. S. Hopewell; Treas., Francis A 


Torrance; Sec., J. W. Arrott Jr. Office, Santa Fe, N. M.—(V. 87, p. 678.) 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 88, p. 375. 
NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—New Orleans, 

La., to Jackson, Miss., 180 miles, with branches, making a total of about 

800 miles. Now completed to Slidell, La., northward on main line into 

ama mel 155 miles; Pearl River to Folsom, La., 37 miles; branch to 

Mandeville, La., 12 miles; branch, Slidell to Abita Springs, La., via Mande- 

ville,26 miles; branch via Franklinton to Tylerton, Miss., 41 miles; trackage, 

New Orleans tc Slidell, La., 29 miles; total, 260 miles. Entrance into Jack- 

son, Miss., completed July 1 1909, on which date entire mileage was turned 

over to operating department. Stock, $4,242,200. 

Of first mortgage bonds ($10,000,000 authorized), $7,500,000 have been 
issued for construction and equipment. V. 81, p. 841. Average miles in 
operation 11 mos. to May 31 1909, 101.19 miles. 


EARNINGS (101 miles) .—/J 1908-09__Gross, $446,626; net, $107,907 
11 mos., July 1 to May 31.)\1907-08__Gross, 396,245; net, 104,401 


OFFICERS.—Pres., Charles W. Goodyear; 1st V.-P. and Gen. Counsel, 
M. E. Olmsted; 2d V.-P. and Sec., C. I. James; Treas., F. A. Lehr; Gen, 
gr., N. G. Pearsall. Directors: Messrs. Goodyear, James, Olmsted 
Pearsall, I. C. Enochs, C. K. Mullings, G. M. Whitney, G. C. Ligon and 
C. W. Goodyear Jr.—(V. 86, p. 1530; V. 88, p. 1197.) 


NEW ORLEANS MOBILE & CHICAGO.—See Mobile Jackson & K.C. 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 
idian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which $5,320,000 
and $5,195,000 gen. 4s and $1,500,000 incomes were held in Jan. 1909 by 
Ala. New Orleans Texas & Pac. Jct. Ry. . 
Reorganized in 1902 ee lan in V. 74, p. 681. Dividend on stock 1903 
and 1904, 3% each; 1905, 3 4% %; 1906, 5%; 1907, 6%; 1908, Sept., 4h of 
the gen. 4 4s, $1,372,000 are reserved to retire the remaining prior lien and 
. sete, boy and $966,000 for future needs. Equip. notes of 1906, 
; eS 


EARNINGS.—11 mos.,{1908-09 


Gross, $2,803,888; net, $877,809 


July 1 to May 31. (|1907-08___-_- Gross, 2,674,958; net, 673,588 

Report for 1907-08, V. 87, p. 1295. 

Yr. end. June 30. Gross. Net. Oth. Inc. Int., &c. Balance. 
1907-06... ceeds $2,865,315 $669,948 $126,413 $550,721 $245,640 
1906-07... . <6 sec 3,090,208 855,169 169,338 586,858 437,649 

From copes paid div. of 4% ($240,000) in 1907-08, aga inet 6% ($360,- 
000) in 1906-07.—(V. 85, p. 160, 722, 1395; V. 87, p. 1295.) 

NEW ORLEANS TERMINAL CO.—Owns extensive terminal roperty at 
New Orleans and a belt railroad around the city, leased to the St. Louls & 


San Francisco and Southern Ry. for 99 years from July 1 1903, rental cover- 
ing all expenses of operations, maintenance and charges. Southern Ry. 
and St. Louls & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 authorized), and jointly guarantee the bonds. In Feb. 
1909 $3,000,000 of an issue of $3,500,000 2-year 5% notes, guaranteed by 
two lessor companies and secured by $5,000,000 bonds, were sold to retire 
$2,500,000 notes maturing April 10 1909 and for improvements, V. 86, p- 
721; V. 88. 0. 564. Pres., D. D. Curran. See V. 78, p. 343, 1447; V. 79 
p. 1466; V. 81, p. 155; V. 83, p. 272; V. 86, p. 721; V. 88, p. 564.) ] 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville pliers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Pennsylvania RR. In 1908 made a mtge. 
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1908 owned $3,- 
635,000. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 19 miles, of which 16 miles double track. 

LEASE, &c.—A consolidation Aug. 27 1885. Leased i_* 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, interest on bonds and 5% on pref. stock. Common stock, $350,000, 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD. RIVER RR.—(See M ips. pp. 96, 97.) 
Miles | ct 











Lines owned. | Operated under contrici— 
New York to Buffalo ......--- 441/Terminal Ry. of Buffalo*_.-.- 13 
| supose. aa a aS 365/St. Lawrence & Adirondack*.. 56 
Proprietary lines -.-.-..--.-. 3 | Gherry Tree & Dixonville..... 6 
Lines le ised. (*See this co.) SIRS Rk ss ben eeatneuas 37 
MS? ee ae ee 479 | 
Troy & Greenbush*.......... 6| Total in earnings......--.. 3,781 
uyten Duyvil & Pt. M.*_... 5|  Controlled—Operated Separately. 
New York & Harlem*......-. 137 | Lake Shore & Mich. Southern*_1,511 
New Jersey Junction*....-... 5 | Michigan Central*_-....------ 1,746 
Rome Watertown & Ogden*_.. 624! Lake E. Alllance & Wheeling... 88 
Mohawk & Malone*_......... 182|N. Y. Chic. & St. Louls RR.*.. 523 
Carthage & Adirondack*__.._. 46 | Lake Erle & Western*____.-- 1 
New York & Putnam*.._._... 59 | Northern Ohio*_.........-.. J 886 
Boston & Albany*® _.....--..-.- 393 | **Big Four” System*_..-..----. ,334 
New York & Ottawa*_....... 126 | Chicago Indiana & Southern*.. 341 
Fall Brook Ry., &c.*........ 231 Cincinnati Northern*_._...--. 248 
Beech Creek RR.*_....-..--- 165 Dunkirk All. Val. & Pitts.*_.. 91 
Beech Creek Extension RR., | Pitts. & Lake Erle system :..-. 191 
CE08 Kora andedweeoccainwe 128 | Rutiand Bilis. nbewnec<- cs 468 
WE FORD wcdbacacuwesne 33 | Little Falls & Dolgevilie..---- 14 
| Chicago Kalamazoo & Saginaw 55 
| Detroit & Charlevolx....-.--.. 44 
| Indiana Harbor Belt....---.-- 103 
Total Jan. 1909, less 140 m. duplicated (338 miles 4-tracked) ------ 12,284 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount % When Where Payable. and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding| Rate Payable Whom Dividend 
New Orl & N E (Concl)—Gen M $8,000,000 g ___F.c* 196; 1902 $1,000} $5,562,000 4%¢\3J & J\Farmers’ L & TrCo,N Y\Jan 1 1952 
Income mortgage (non-cum) $1,500,000 gold---N.r 196} 1902 1,000 , ,000| Up to4 %| % gold (ifjearned) on Dec 1 July 1 1952 
Equipment notes gold due $39,000 seml-annually - - ---| 1906 1,000 312,000 4% giA & O/Franklin Trust Co, N Y Oct '09-Apr '13 
New Orleans Term—ist M $15,000,000 g guar-_S.c* &r ..-| 1903 |1,000 &c} 10,000,000 4¢ \J & J/Standard Trust Co, N Y\July 1 1953 
INOUE WUNTONCCOd BONG ious ow on cass eece causes, ---| 1909 1, 3,000,000 5¢ |A & 010\New York Apr 101911 
ew York Bay—First mortgage $6,000,000 gold..GP 14} 1908 |1,000 &c!} 3,840,000 4¢ (3 & J\New York & Philadelphia|Jan 1 1948 
Y Bklyn & Manhattan Beach—Pref stock non-cum- 20). xa. 100 650,000 5 A & O/|Checks mailed \Apr 1909 24% 
First cons M (now ist M) gold guar by L I----Ce.c* 19} 1885 1,000} 1,726,000 5¢ |A & O/|U S Mtge & Tr Co, N YOct 1 1935 
N Y Cent & Hud River—Stock ($250,000,000 auth)-Tr! ---| ---- 100/178,632,000|\See text! Q—J /Grand Cent Station, N Y|July15’09 1% 
Refunding mortgage $100,000,000 gold-_.-Ce.c* &r 809} 1897 |1,000 &c} 89,000,000 sKeJI & J do do \July 1 1997 
Coll trust g ($100,000,000) Lake Shore stk..G.c* &r ---| 1898 |1,000 &c| 90,578,400 3% eiF & A do do \Feb 1 1998 
do do ($21,550,000) Mich Cent stock..-.---- G ---| 1898 |1,000 &c| 19,336,445 3K eiF & A do do Feb 1 1998 
Mtge on Gen Corn & Sou $10,000,000_______---- F ano) 20 idubanvee 3,744,000 4 Sis i Dhaene Lasdounnan eee 
Mtge on Spuyten D & P M $20,000,000______-- Ce oon} S000 lnc cadaee 2,500,000 SS ee RS per reer Ju e 1 1959 
Debentures (V 69, p 1102; V. 71, p 502, 964) _-_-- ---| 1900 | 1 bond 5,500,000 3K%eJ & J do do July 1 2000 
Debentures $50,000,000 gold_... -----. Us.c* &r* ---| 1904 |1,000 &c| 43,000,000 4¢ M&N do do May 1 1934 
N Notes y vat ne gf Ne a ag EES BERET A ep ec c* &r ---| 1907 {1,000 &c| 25,000,000 5 r..@ A do do Feb 1 1910 
ew Yor ntra nes— | | 
Joint eq tr g $2,000,000 an(V 86, p 800, $20) _G.c* &r seal seer |1,000 &c| 28,000,000 5¢ |\M & N/Guaranty Trust Co, N Y|Nov 1909-1922 
N Y Chicago & St Louis—2d pref stock (5% non-cum) one wae’ | 100; 11,000,000'5 In 1909} March |Grand Cent Station, N Y|Mch 1 1909 5% 
First preferred (5% non-cumulative) -....-.-.---- ==) s=-- | 100 5,000,000|5 in 1909; March do do Mch 1 1909 5% 
First mortgage gold sink fund not drawn. -_Ce.c* &r 505| 1887 1,000; 19,246,000 4¢ |A & O/}Union Trust Co, N Y/|Oct 1 1937 
Debenture bonds $10,000,000 gold___.-- Gx.c* &r* sonnel sane | 1,000 105000000) 4g 'M & N|Grand Cent Station, N Y|May 1 1931 
N Y & Greenwood Lake—Prior lien M gu p & i-N.gxc* 53; 1896 | 100 &c; 1,500,000 5¢ |M & N/50 Ch rch St, New York|May 1 1946 
New York & Harlem—Common 14%, 10% guaranteed co a 50} 8,656,050\See text/See text|/Grand Cent Station, N Y|July 1 1909 5% 
Preferred stock 14%, 10% guaranteed -_-.-.-.----- 146 =< 1,343,950 See text|See text do do July 11909 5% 
Refunding mtge (now first) $12,000,000 g._G.c* &r 136} 1897 |1,000 &c) 12,000,000) 3%eM & N do do May 1 2000 
N Y Lackawanna & Western—Stock guar 5% (end) -- ) eee 100! 10,000,000) 5 Q—J |Del Lack & Western, NY|July 1 1909 1% 
First mortgage guar by Del Lack & Western--F.c* 214; 1880 | 1,000} 12,000,000) 6 J & J do do Jan 11921 
Construction mortgage guar by DL & W (end) - F.c* 214) 1883 | 1,000 5,000,000) 5 Yr @ A do do Aug 1 1923 
Third M Term Imp ($5,000,000) | Seay & i (end).-F 214} 1890 | 1,000; 5,000,000) 4 M & N do do May 1 1923 
New York Lake Erie & Western—See Erie RR | 
Y & Long Br—Gen M (now Ist) $2,500,000 g_Ce.c* 38} 1891 1,000; 2,438,0004¢ &5¢\M & S'Liberty Nat Bank N Y |Sept 1 1941 
ew York New Haven & Hartford—Stock (see tex) -- ee pe ee | 100| 100,000,000 8 in 1908|Q—M 30!Co’s office, New Haven|June 30 19092% 
Debentures ($5,000,000 are 4s) non-convertible.c&r| ---|’97-'01)-------- 10,000,000} 34% &4|M & S| Lincoln Nat Bank, N Y/|Mch 1 1947 
Deb (for Cent N E & W) g non-conv (V 78, p 768) She) BOOS lansedome ,000,0 4¢ fF & Al o do Feb 1 1914 
Debentures (for F H & W) (V 78, p 2335) -..--.---- ---| 1904 500 &c|) 10,000,000 3% iA & O/Second Nat Bank, N HiApr 1 1954 
Debentures (for N. Y. Ont & West) (V 80, p 2458) - wow! S000 |Waesasen 15,000,000 4 J & JiLiacoln Nat Bank, N YjJuly 1 1955 
Debentures convertible (see text) -..-.-.----- e*&r ---' 1906 © 100 &c 30,000,000 3% \J  & JSecond Nat Bank, N H Jan 11956 





N Y. CENTRAL & HUDSON RIVER RR —(Concluded.) 
Also controls Lake Erle & Pittsburgh Ry., completed from Lorain, O.» 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs- 
town, making about 120 miles inall. V. 83, p. 1037. 
Owns an interest in common stock of Hocking Valley Ry., which see. 
in Jan. 1909 was authorized to purchase the $989,000 Spuyten Duyvel & 
Port Morris stock at not over $230 per $100 share. V. 88, p. 375, 823. 
The stockholders voted . eT 21 1909 to make a new lease of that roa! 
and of the Geneva Corning & Southern RR. V. 88, p. 823, 1128. 


HISTORY, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired In 1898, as stated below. V. 71, p. 502; V. 3: 8- 48. 

In Jan. 1909 the holdings of the Vanderbilt interests in C. & O. Ry. stock, 
et Waniitate were sold. V. 88, p. 375. Vanderbilt estate, V. 71, 


“Since 1906 the allied lines, with the exception of the N. Y. Chicago 
& St. Louls, are known as the ‘‘New York Central” lines. V. 81, p. 1792. 


STOCK.—Divs. on stock - In London are payable at 49 4d. to the $. 
Stockholders in 1906 subscribed at par for $29,839,560 new stock, rais- 
ing the amount outstanding to $178,632,000. V. 83, p. 688, 818, 1037. 


DIVID’DS. { 94. '95. '96-"98. °99. '00 to ’06. ’07. '08. 1909. 
Since 1893 ._._.% 5 44 4 y’rly 4 Sy’rly 6 5% 14%.14%,1%, (2) 

In 1908, Jan., 1%%; April, 14%; July, 14%; Oct., 14%. 

BONDS.—Ref. mortgage is for $100,000,000, of which $73,346 000 was 
issued to retire $70,377,000 old bonds and $11,654,000 for general 


urposes, 
remainder ($15,000,000) was reserved for new construction, of which $4,000,- 
000 sold Feb. 1909. V.77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506. 


Collateral trust 344s of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,- 
000 were sold in 1904 and $13,000,000 In 1908. They are to be secured 
by any new mortgages, but existing mortgages may be extended. V. 78, 
e he mercy wv" V. 79, p. 13835, 2148; - 86, p. 1043, 1101, 1467; 

‘ me . ‘ : 

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $3,744,000 to be issued at present. V. 88, p. 1128. Also on the 
Spuyten Duyvil & Port Morris for an authorized amount of $20,000,000, of 
which $2,500,000 3 4s will be issued at once, mostly to refund indebtedness 
to N. Y. Central. V. 89, p. 105. 

As to equipment trust of 1907, see ‘‘New York Central Lines’”’ below. 


GUARANTIES.—The company guarantees the securities of its leased 
iines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 %s for $1,000,000 due Feb. 1923. 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in interest charges about $1,475,000. 

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced 
to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively, increasing the 
income of the Central from its holdings of the stocks of the two companies 

2,147,754 yearly. Jan. 1908 2% extra was pald on Lake Shore & Mich. 

ntral stocks. V. 83, p. 1411; V. 85, p. 1577. 

In Jan. 1907 $25,000,000 3-year 5% notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V. 84, p. 271,°394. 

In April 1908 $13,000,000 4% debenture bonds were sold. V. 86, p. 982, 
1467. In Feb. 1909 $4,000,000 344% 1st mtge. bonds were sold. 

In March 1909 awarded order for rolling stock aggregating over $8,000,- 
000, and 101,000 tons of steel rails for 1909 delivery, and in the fiscal year 
1909-10 contemplates improvements to cost $21,488,475. V. 88, p. 624, 
1254; V. 89, p. 104. 

In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 
(Pennsylvania interests) and Lake Shore. V. 76, p. 101; V. 78, p. 48. 

In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,- 
745 N. Y. Central stock. V. 84, p. 5 S71. 

The Mohawk Valley Co., with $20,000,000 stock (60% being owned by 
N.Y.Cent. and 40% by the “Central Railway Syndicate” of Cleveland) was 
a holding ceppeny for various electric roads acquired in 1904 and 1905, 
aggregating 389 miles in length, including Syracuse Rap. Tran., Rochester 
& Eastern rm Roch. Ry. & Light, Schenectady Ry. (half interest). &c. 
V. 81, p. 1849. In March 1909 all except the Schenectady and Syracuse 
roads were consolidated into the New York State Rys., per plan in V. 87, 
P 544; V. 82, p. 16, 334, 934; V. 83, p. 156; V. 84, p. 1308; V. 87, p. 53; 

J. 88, p. 761, 823, 945, 1500. 

As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal 
Co. to ship 1,000,000 tons annually, see V. 77, 2098; V. 79, p. 1335, 1435. 

EARNINGS.-—5 mos., }aeae ly By eerie Gross, $34,877,861; net, $9,255,807 

Jan. 1 to May 31. > See: Gross, 31,366,655; net, 6,617,564 

ANNUAL REPORT.—Report for year ending Dec. 31 1908 was given 

at length In V. 88, p. 742, 760. See also editorial, p. 718. 


Combined Results OF ALLIED LINES. (Compare V. 88, p. 818, 794.) 





Yr. end. Dec. 3i1— 1908. 1907. 1806. 1905. 
Miles operated -.. 12,283 12,282 12,159 12,028 
Gross earnings ----$214,714,599 $241,456,945 $225,591,500 $206,728,132 
Total net income -.. 70,596,387 72,821,957 68 329,446 61,324,129 
First charges....... 50,131,564 46,852,948 43,351,256 41,396,188 
PIVIOGRES onc nndccin 18,291,860 23,426,623 18,009,178 15,419,279 
SD ae diet tices $2,172 ,963 $2,542,385 $6,969,012 $4,508 662 


Note.—The ‘‘net income’’ as above Is stated after adding to the operating 
expenses for the several years from $10,500,000 to $13,700,000 (in 1908 
$ 4°189,936) for new equip. and construction, and after adding to net earns. 
“other income” amounting to $10,764,012 in 1904 and rising to $18,362,217 
n 1907, being $16,113,856 in 1908. 





REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR. 
1908. 1907. 1906. 1905. 


Miles operated -....... 3,781 3,782 3,784 3,774 
Gross earnings ....._.- $88 ,849,368 $98,369,060 $92,089,769 $86,095,602 
Net earnings.......... 23,430,283 22,565,726 25,827,813 24,594,851 








Other income ......... 10,371,079 11,476,051 7,707,742 6,523,500 
Net income.-........ $33,801,362 $34,041,777 $33,535,551 $31,118,351 
Interest on debt__..._- $9,454,610 $9,259,569 $8,214,520 $8,223,557 
Rentals leased lines._... 9,766,285 9,632,266 9,501,170 9,508,499 
Taxes on stock.._.._ 599,751 764,610 1,011,557 1,143,438 
Taxes on real estate__.. 3,483,135 2,511,070 2,924,594 2,726,021 
Miscellaneous ___....-- 1,421,704 1,089,804 1,231,391 1,236,081 
en cer Seen =. cectek iis saneawos 1 sentennné 150, 
Co) ae (5 %)8,931,600(6) 10,717,920(5 14) 7832885(5)6 ,612 ,500 
Buren eee G ORME cckeennS = cccdcccn 2,800,000 1,500,000 
NG, sinicis strgivn 20 ow $144,277 $66,538 $19,433 $18,253 


President, William C. Brown; Chairman, Chauncey M. Depew; Vice- 
Presidents; E. V. W. Rossiter, Alfred H. Smith, John Carstensen, Chas. 
F. Daly and Ira Place; Treas., E. L. Rossiter; Sec., Dwight W. Pardee. 
Directors (April 1908), W. K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, 
J. Plerpont Morgan, William Rockefeller, Hamilton McK.Twombly, Wil- 
liam H. Newman, E. H. Harriman, Wm. C. Brown, D. O. Mills, Geo. F. 
Baker, George S. Bowdoin and Jas. Stillman.—(V. 89, p. 104, 225.) 


NEW YORK CENTRAL LINES.— 

The New York Central Lines equipment trust of 1907 ($30,000,000 t tal 
issue) Mature $2,000,000 yearly to Nov: 1922. They will cover engines, 
passenger cars and freight cars to be used by various lines of the system, 
which jointly and severally agree to pay prin. & Int., the larger part being 
ad LF > Sane? Lake Sh. V. 85, p. 1402; V. 86, p. 168, 798, 800, 920, 1344; 

‘ Ds ‘ . 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to lilinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR.., Ill. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Silver Creek, 8 m.: total, 512 m.; trackage in 
Buffalo, N. Y., 1% m., and Gr. Cross’g, Chic., Iil. (Lake Sh. RR.), 9 m. 

STOCK.—Lake Shore & Michigan Southern owns $6 240,000 common, 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 

DIV’S.— ’'94. '95. 796. ’97. '98. °99. ’00. 701.02 to’06 °07. '08 '09. 
1lstpf.(Mch). 4 0 5 0 2 0 5 5 5 yearly 5 5 5 
2d vref (Mch) .. bad 2 3 yearly 4 5 5 

BONDS.—Amount sink. fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out- 
standing from $20,000,000 to $19,246,000. See mtge. abstract, V. 45, p. 
541. The $10,000,000 debenture 4s sold for equipment, &c., will be secured 
by any new mtge. Equip. trust 5s, $48,000; 4 %s, $60,000. V. 82, p. 693; 
V. 86, p. 1344, 1590; V. 88, p. 565, 1062. 

EARNINGS.—5 mos., 1190s = Gross, 

Jan. 1 to May 31. | eas Gross, 3,876,905; net, 952,302 

REPORT.—-Report for 1908 was in V. 86, p. 1057. Principally a freight 

line, freight in 1908 contributing shea | out of $9,435,557. 
7 


$3,930,125; net, $1,059,364 











Year end. Dec. 31— 1908. i 906. 1905. 
Gross earnings --.-.--- $9,435,557 $10,465,671 $9,902,209 $9,108,730 
Operating expenses..-. 7,359,968 7,173,227 7,227,581 6,753,607 
Additions & betterments --__.---- 893,584 632,889 537,341 

Net earnings_..-...-.-- $2,075,589 $2,398,860 $2,041,739 $1,817,782 
Other iticome ..-.-....-.. ° 213 ‘ : 

Net (incl. oth. income) $2,130,924 $2,418,073 $2,089,546 $1,848,498 
Interest on bonds_-_- _-- $974,115 $868 ,467 $776,720 $777,000 
Equip. trust charges_-- 94,874 117,034 166,105 170,057 
Div. on first pref., 5% -- 250,000 250,000 250,000 250,000 
Dividend on 2d pref__-(5%)550,000 (5)550,000 (4)440,000 (3)330,000 
Sink. fund and miscell-- 74,026 131,543 59,019 ,078 

Balance, surplus----- $187,909 $501,030 $397,702 $290,363 


Pres., Wm. H. Canniff.—(V. 88, p. 506, 505, 1057, 1062.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Zrie RR.) — 
Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to 
Ringwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N.J., 4 miles; 
total owned, 51 miles. Stock, $100,000: par, $50. 

LEASE.—On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR) — 
Owns N. Y. City to Chatham, N. Y..136m. Also owns 4th Ave. St. RR. 


LEASE.—The property (except the street railroad) was leased April 1 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8% yearly, since increased to 10% through refund- 
ing of bonds, payable Jan.andJuly. V.70,p.740, 1049; V. 71, p. 29, 1220; 
V. 84, p. 159. The street railway was leased in July 1896 to Met. Street 
Ry. Co. for 999 years; rental Is $400,000 yearly, equal to 4% per annum on 
stock, paid April and Oct. to Oct. 1908. In April 1909 no disbursement 
was made, special franchise taxes assessed against the street railway com- 
pany amounting to over $800,000 being in litigation, for which no provision 
has been made in case they are held valid. V. 62, p. 1088; V. 88, p. 749. 
—(V. 84, p. 159; V. 88, p. 749.) 


NEW YORK LACKA‘WANNA & ‘WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283. 
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RAILWAY STOCKS AND BONDS. 









































RAILROADS | INTEREST OR DIVIDENDS Bonds—Prinet- 
| Mtles| Date | Size, or \pal., When Due 
For explanation of column headings, &¢., see notes | of of Par Amount Rate When Where Payabie, and by Stocks—Last 
on first page of tables | Road | Bonds| Value |Outstanding % | Payable Whom | ividend 
N Y New Hav & H—(Con)—Debentures not convert.| -..| 1906 |______.. $15,000,000 4 M & N|Lincoin Nat Bank, N Y/|May 1 1956 
Debentures 145,000,000 francs ($29,000,000) ------ --| 1907 |500frs&c| 27,985,000 4 ‘A & O Paris, London, &c |Apr_1 1922 
Debentures $39,029,600 gold conv (text) ---.-.- c* &r ---| 1908 100 &c| 38,5*5,400 6g J&a&IJ EU le Adee eeiunoegdnpensunn \Jan 151948 
N Y Prov & Boston gen M (now Ist) g assum -_--cé&r 62) 1892 1,000}; 1,000,000 4¢ |A & O/|New Haven Savings Bk/Apr 1 1942 
Shore Line ist M New Haven to New London assum 49| 1880 |1,000 &c 200,000 4% |M & S|\Nat N H Bk, New Haven Mch 1 1910 
Housatonic old consolidated mortgage (assumed) - - 90| 1880 500 &c 100,000 4 |A & O |New Haven, Conn ‘Apr 11910 
New consol M ($3,000,000) gold (assumed) - - F.c* 90} 1887 1,000| 2,839,000 5¢ M & N/|Farmers’ L & Tr Co, N Y| Nov 1 1937 
N Eng cons (now ist) M $7,500,000 5s g gu--Ma.c* 359) 1895 1,000} 17,500,000 4g &5¢J & J Safe Dep & TrCo, Boston|July 1 1945 
N Y & N E Boston Term ist M $1,500,000. AB.c&r ---| 1889 1,000 ,500,00 4 |A & O Coup, office; reg. malled|Apr 1 1939 
New Haven & Derby consolidated mortgage----c* 13) 1888 1,000 575,000 5 iM & N'|New Haven, Conn |May 1 1918 
Providence & Springfield 1st M gold assumed----c*) 28) 1892 1,000 750,000 5¢ J & JiLincoin Nat Bank, N Y\July 1 1922 
Danbury & Norwalk cons M ($100,000 are 6s) ---c* 36; 1880 1,000) 500,000) 5&6 J & J\New Haven, Conn July 1 1920 
Gen mtge Danbury, Conn, to Wilson Pt &c.--c*| 36) 1883 1,000 150,000 5 A @& Qi do do |Apr 11925 
First ref mtge (V 82, p 210) gold assumed-.c* &r SO! 2OGG: Inteesiion 350,000) 4g J «& D do do June 1 1955 
Harlem Riv & Port 2d (now ist) see text..-F.c&r 12); 1881 | 1,000 221,000) 4 J & D/ Chemical Nat Bank, N Y|Junei1 1911 
Harlem Riv & Port ist M gold $15,000,000_ Us.c* &r 12; 1904 (1,000 &c| 15,000,000) 4¢ M & N'\New York May 1 1954 
Woonsocket & Pascoag first mtge gold assumed - - - - 9} 1890 | 1,000 100,000) 5 A & ORI Hosp Trust Co, Prov Oct 1 1910 
Naugatuck first mortgage gold assumed-.--.-- c* &r 61; 1904 |1,000 &c| 2,500,000) 4¢ M & N|New Haven, Conn \May 11954 
DODORIUEEE « n2 0 occ snc ae en asedndnn onde s~ - wars a. BAS ORs | 234,000) 3% \A & O/Treas, New Haven, Conn Oct 1 1930 
Boston & N Y Air Line new M $5,000,000(assumed) «--| 1905 1,000) 3,777,000) 4g \F & A/jSecond Nat Bank, N . |Aug 1 1955 
Providence Term ist M $7,500,000 g assumed-_c* &r ---| 1906 1,000 &c} 4,000,000) 4¢ M & §S do do Mch 1 1956 
Consolidated Ry debentures......-.---.----.-.--- wos! sue [den bibwe Boe SOee so cvbucadlebcabene Pda ‘eh. tt stiri ed i oh tkw bam 9p tn diba csce A ia ht iatte ak ls 
Providence Sec Co deben $19,910,000 g gu p & I__* oos| 1907 1,000} 19,899,000 4¢ M & N New York & New Haven May 1 1957 
New Eng Inv & S pf stk 4% cum $10,000,000 red105 eat wake 100} 4,000,000) 4 oa Miwa weksadc dab webbhe's J ly 1909 2% 
Springfield Ry 4% cum pref stk red 105 guar -_-_--_- nae 100| 3,387,950) 4 "ee wer ° Soe Py ll CRAY July '09, 2% 
Conn Ry & Ltg ist & ref M $15,000,000 gs f-_Ta.c* ---| 1901 1,000; 12,491,378) 4%¢J & J Trust Co of Amer, N YjJan 1 1951 
Roxbury Central Wharf first mortgage gold notes. -| wee wan idawowue 290,000) eT a Ea ak wh avy slither wiabhets > ante. mymepadas \Sept 1 1912 
Bonds of elestric roads merged ($4,798,000 are 5s) iw 9,270,000'4, 4%, 5, Various | 1912 to 1951 
Other bds of elec rds leased or contr(See ‘‘ El1RySec”’ wore 4to6 | Various \1914 to 1932 
Bonds of steamship, &c, companies controlled ---- ooo] VAF loscougas See text 444,5&6) Various |1912 to 1934 
Bonds of Leading Proprietary, &c., Lines | | 
NH & North. Northern Extension bonds ------ c*| 28 1881 1,000 700,000 5 iA & O |Treas, New Haven, Conn Apr 1 1911 
Refunding mortgage $10,000,000 guar prin & nt_| ban) EUOO lehoacone 2,400 ,000 4 iJ & DI do do \June 1 1956 
Holyoke & W M $260,000 auth(V 87 p 544) gu.c* 10; 1891 | 1,000 00,000 4 iA & O} do do |Apr 11911 
Old Colony—See that company. | 
Providence & Worcester first mortgage currency - - -| 51| 1897 | 1,000; 1,500,000 4 ‘A & O'RI Hosp & Tr Co, Prov|Oct 1 1947 
New York Ontario & Western—Common Stock ------ | ---| ES 100; 58,113,982\|See text See text!Checks mailed ‘Aug 91909 2% 
Refunding (first) mtge $20,000,000 gold--.Me.c* &r, Text | 1892 1,000 &e| 20,000,000 4¢ \M & S Office, 56 Beaver St, N Y\June1 1992 
Gen mortgage $12,000,000 gold red 110 (see text) N one’ tee 1,000! 3,948,000 4¢.'3 .@& Di do do June 1 1955 





NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 

uarantee interest and 7% on the $2,000,000 stock, all owned by Central 

R. of N.J: Of the bonds $192,000 are 5s.—(V. 73, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 





Lines Owned in Fee— Miles.| Leased (part Owned) — Mites. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 
Springfield, Mass......----.. 2| Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester--_.--. 48 
TEs Ridiisinec ssn chen oatanmken 214| Norw. & Worcester (which see). 72 
Lines to Providence, Pittsfield, I es a ee 321 
LitehReld, O6.:si20.cssconsca 428 | Track to N.Y.City, &c.(V.88,p.53) 43 
Leased and Controlled— 
Lines to Turner’s Falls, &c....-.-. 





180 
Total operated July 1908 (99 m. has four and 767 m. two tracks) ....2,047 


In April 1908 New England RR. was merged. V.°86, p. 1043, 1225. 
In June 1907 an amount of Boston & Maine stock ($10,994,800) was ex- 


nen share for share, for New Hav. stock, but sold July 1908. V. 84, 
p. 1367; V. > P 41, 160, 859, 1519; V. 86, p. 721, 1467; V. 87, p. 97 1089. 
1420, 1479; V. 88, p. 506, 1621. 


In June 1909 the Boston Railroad Holding Co. was incorporated in Massa- 
chusetts, to take over the B M. stock sold by the New Haven road and 
other B. & M. stock acquired by the same interests, the New Haven road 
to acauire the stock of the Holding Co. and guarantee its securities. V. 88, 
p. 1621; V. 89, p. 163. 

In Uct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363. 

Early in 1904 acquired a majority of stock and income bonds of Cent. New 
England Ry., which see V. 84, p. 1488; V. 85, p. 160, 858. 

In Oct. 1906 acquired control of Hartford & New York Trans. Co., 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants’ & Miners’ Transportation Co., 
which acquired the Boston & Philadelphia S.S. Co. V. rh a 890; V. 84, 
DP. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; V. 88, p. 1002. 

Electric Railways —May 31 1907 the Consolidated Ry., a consolidation of 
various controlled electric railways, chiefly in Connecticut, ageregating 
about 700 miles of track, gusepasee the property of the New Englan 
Navigation Co., owning the Fall River and other steamship lines; its capital 
stock, as then increased from $10,000,000 to $30,000,000, was exchanged 
by the N. Y. N. H. & H. RR., as owner thereof, for its own stock to an 
equal par value, which, going into the treasury of the railroad, was availa- 
ble for sale. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859. 

In 1906 most of the company’s Mass. a roads were transferred to the 
New England Investment & Secur. Co., a voluntary association. (V. 83, p. 
96, 380, 492, 811, 1099; V. 84, p. 103, 1052; V. 87, p. 167; V. 88, p. 157, 1002 
In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 
miles. (V. 83, P- 1525; V. 84, p. 508.) Also in Dec. 1906 acquired control 
of the Rhode Isl. Sec. Co., controlling the street railways (311 miles), 

as and eon aes Deus of Providence and vicinity, $19,898,000 
rovidence Sec. 4% debentures being guaranteed, principal and interest. 
V. 83, p. 1525; V. 84, p. 1114; V. 85, p. 858. See “Elect,,ic Rallway Section.” 
In July 1909 large blocks of United Traction & Electric Co. of Providence 
stock (total outstanding $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
preme Judicial Court of Massachusetts declared illegal the control of 6 
trolley roads, which, it is said, have all been disposed of. V.-86, p. 1285, 
1590; V. 88, p. 507, 625, 945, 1621; V. 89, p. 163. 

On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown In table above, aggregating $24,729,700, and honds of steamship 
Fol eomeannen controlled, aggregating $2,883,000. No detalls given in 
ater report. 

Owns practically all the stock of the N. Y. Westchester & Boston and 
N. Y. & Port Chester railroads, esyeomee electric roads between 177th St., 
N. Y., and Mt. Vernon, &c., original controlling interest being acquired for 
$11,762,483. V. 85, P- 1143; V. 86, p. 108, 169; V. 87, p. 415, 480, 870; 
V. 87, p..1420, 1421; V. 88, p. 507, 625. 


* STOCK.—Authorized Issue unlimited. 


DIVIDENDS.— } 1873-1893. 1894. 1895 to June’09 (inclusive). 
Per cent 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904 ($15,000,000 
issued) are subject to 4s due 1911, but cash has been deposited to cover 
as oy and interest of latter to maturity. V. 85, p. 1143. 

In April 1908 sold or contracted to sell $2,000,000 short-term notes and 
$9,000,000 treasury bonds (including, it is understood, $4,000,000 Harlem 
River & Port Chester, $3,000,000 New Haven & Northampton and $2,000,- 
000 of Boston & New York Air Line) in order to pay off between $11,000,000 
and $12,000,000 securities maturing to Jan. 1 1910, including $8,320,000 
2-year notes due In fall of 1908. V. 86, p. 1101, 1225; V. 87, p. 870. 

‘Inder lease ‘‘assumed’’ debt of Old Colony. 

Stockholders of record Dec. 31 1905 subscribed at par, payable In Install- 
ments to April 1 1908, for $29,997,300 of 34% coupon debenture certfs. 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and contem- 
plated and the purchase of outstanding securities of controlled roads. V. 81, 
p. 976, 1039, 1493; V. 84, p. 103, 694. 

In Feb. 1907 145,000,000 francs ($29,000,000) 4% 15-year debentures 
with a fixed rate in marks and £ were sold. V. 84, p. 391, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82, 
p 929, 629, 693, 1213, 1323; V. 83, p. 96, 819. 


Stockholders In Dec. 1907 subscribed pro rata for $38,585,400 6% 


Outstanding, see table. 





40-year debentures at par, convertible into stock after Jan. 15 19238 at 
40-year debens. at par, convertible into stock after Jan. 15 1923 at par. 
The debentures are to be secured by any mtge. hereafter created covering 





the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Haveu, Conn , «ad Providence, R. I. V. 85, p. 1270, 1339,1402, 1647. 


Outstanding a Issued & Assumed by the Company as of June 30 1908. 





utstanding. Maturity. Outstanding. Maturity. 

Convertible Debentures— 5-year 5%... 6,400,000 Jan. 9'12 
3%% 1906_.$29,970,200 Jan. 1°56| European 4% 27,985,000 April 1°22 

do warrants- 29,800 Jan. 1°56|3-year4%%~. 2,000,000 May 5’11 

Non-convertible— Debentures Assumed— 

4% 1904..... 5,000,000 Feb. 1°14] Naugatuck RR. 

+. ei ee 5,000,000 Mch. 1°47 34%% 1902. 234,000 Oct. 1°30 
3%% 1901... 5,000,000 Mch. 1°47} Hartf’d St. Ry. 

34%% 1904...10,000,000 April 1°54 4%% “N” . 145,000 Jan. 1°30 
4% 1905._..-. 15,000,000 July 1°55 4% **M’?... 165,000 Jan. 1°30 
4% 1906... 15,000,000 May 1°56/|Cons.Ry.(seeV.84,p.1114)— 

Notes, &c., Dated 1907 and 1908—| 4% 1904... 4,354,000 July 1°54 
3-year 5%---- 3,500,000 Jan. 9°10 4% 1905... 2,350,000 Jan. 1°55 
3-year 5%-.-.- 50,000 Jan.10°10 4% 1905... 1,341,000 April 1°55 
4-year 5%--.-.- 1,350,000 Jan. 9’11 4% 1906__. 2,108,000 Jan. 1°56 
5-year5%---. 300,000 Jan. 1°12 3-3 %-4% ’05 1,000,000 Feb. 1°30 


In March 1909 $5,000,000 one-year 4% coupon notes due March 1910 
were sold (denominations $1,000 to $100,000; int. M. & S.). V. 88, p. 749, 


EARNINGS.—11 mos., } 1507-06 -~ Gree’ $49,520,363; net, $16,014,481 

July 1 to May 31. 1907-08___Gross, 48,692,881; net, 13,748,684 

For 9 mos. ending March 31 1909, net, $12,651,122, against $11,119,744; 
other income, $5,020,680; charges, $14,829,022 bal., sur., $2,842,780. 


ANNUAL REPORT.—Report for 1907-08 in V. 87, p. 869. Owing to 
changes in accounting, comparisons with earlier years are inaccurate. 
Year end. June 30— 1908. 1907. 1906. 1905 


Miles operated... _- 2,047 2,060 2,057 2,088 
Passenger earnings--_-_--_ $26,279,301 $26,758,929 $25,252,124 $24,146,454 
Freight earnings... 25,281,435 27,247,118 25 341,855 


28,386,704 
456, 











Miscellaneous ......--- 1,489,411 303 485,080 493 ,638 

Gross earnings... _- $53,050,147 $55,601,936 $52,984,322 $49,981,947 
Net earnings.._..._ _- $14,836,590 $17,751,855 $17,761,736 $14,148,924 
Net earns. street rys_... 2,745,758 SSseee oS eae ewe akan 
Net earns. SS. lines____ 498 ,674 Seat >) Seaae. OR: Beene 
ees Osees OROTamOUs. .- 1,388 Gee: ewes. oo eee ose > >. eee 
Other income... _.--- 3,862,151 2,077,874 2,175,757 1,223,452 

Total net income___.$23,155,262 $24,080,756 $19,937,493 $15,372,376 
Interest on bonds. __--- \1$7,556,045 $5,732,743 $3,005,793{ $1,432,473 
Other interest......... 1 435,385 
Rentals of leased lines_. 4,581,182 5,604,846 3,935,594 4,136,843 
ys. re ei eae 3,338,306 3,592,236 2,810,729 2,659,624 
On, Panee.. © eer. Gav. 2.706 eee ew cewn +) eecdkee 2 ae 
Hire of equipment__._- Geen” | Ae eee ee eee 
Dividends (8%)-_-..--- 7,783,262 6,904,988 6,467,092 6,400,000 
Sie ae Pe i. haesece  :. Sebeee $.000.000 “wenden 
MIENONE Co ccicwce.  ndawite 257,889 ane ee. ° Shemace 

Balance, surplus_. def.$2,516,693 $1,988,054 $391,287 $308 ,051 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., Augustus S. May, New Haven, Conn. 


Directors.— William Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, Willlam 
Rockefeller, H. McK. Twombly, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York: D. Newton Barney, Farmington, Conn.; 
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston; 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V. Warner, 
Bridgeport; James McCrea, Philadelphia, Pa.; James S. Hemingway, Geo. 
J. Brush, Fredk. F. Brewster, A. Heaton Robertson, J. G. Parker, E. D. 
Robbins, A. S. May, New Haven; Frank W. Cheney, South Manchester; 
Edwin Milner, Moosup, Conn.; John H. Whittemore, Naugatuck, Conn.; 
Henry K. McHarg, Stamford, Conn.—(V. 89, p. 104, 163, 225.) 


, =o 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario: 





Road Owned— Miles. Road Controlled, &c.— Miles. 
Oswego to Cornwall, N. Y..---- 272|Pecksport, Conn. (leased) -....-- 
Branch to New Berlin..-------- 22|Ontario Carb. S. (leased), 

do DES eee ee ee 17 Cadosia, N. Y., to Scranton, Pa. 54 

do to Ellenville _.......... 8|Rome & Clinton (leased) -.._-.-- *13 

——| Utica Clinton & Bing. (leased) ...*31 

See Ge 2 ek Vie want 319| Wharton Valley (owned) -..__-.- 
Trackage (till2079) W .Shore RR.: Ellensville & Kingston (leased)... 27 

C'nwall to W’ken (V.61,p.425)_ 53] Port Jervis Mont. & Summitville 

* See this company. (owned and leased) ......._-- 38 

Ons MOURNS . 208: 1 290C i os cedwidda covsaancconbewiawenacaues 546 


CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000 
com. stock at $45 per share and $2,200 of the $4,000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1368, 2458; V. 81, p. 1044. 


STOC K.—Stock is $58,117,982 (par, $100), of which $4,000 Is old pref. 
DIVIDENDS.—Com., Jan. '05, 3%; July, 144%; '06 to 09, 2% each. 


BONDS, &c.—Refunding mtge. for $20,000,000 covers 319 miles of road 
owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-acquired property. V. 72, p. 87: V. 78, p. 2012; V. 80, p. 651. 

The stockholders voted on Nov. 7 1904 to authorize a new mtee. for $12,- 
000,000 to provide funds for capital requirements, under which $3,948,000 
have been Issued and the remainder will be reserved for future needs. A 
3% dividend (calling for about $1,740,000) was pald on the com. stock 
in Jan. 1905, vesting In the shareholders directly the right to elect the en- 
tire board of directors. V. 79, p. 977 to 980, 1332, 1462: V. 80, p. 872, 
In June 1907 permission was granted to Issue $1,948,000 additional bonds 
ig a. te and equipment, of which $1,748,000 were sold. 

° . ws 
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‘anoET eT 
NEW YORK CENTRAL & HUDSON RIVER RAILRCAD = MICHIGAN CENTRAL RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHI 

, CHICAGO & ST. LOUIS AY. 

OUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. NEW YORK,CHICAGO & ST. LOUIS skate 2; 
LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD a 

; CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD St.Tite Je. ee Se, 
INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY, Three Rivers 

= Sudbury Trackage rights shown by black dots. stesso 5 5 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
New York Ontario & Western— (Concluded) — 
we notes secured by first mtge yay Coal Co--. ---| 1899 $1, pee $600,000 5¢ |F & A|New York Trust Co, N Y|Aug '09-Feb ’11 
do gold sec by lst MonE HC &I dues-a__.-.c* ---| 1900 2,225,000 5¢ |J & D/Morton Trust Co, "N. Y|Dec ’09-Dec '15 
New York & Ottawa—First mortgage $2,500,000 ¢_G 128} 1905 |1,000 po 1,456,000 4g 3 & J\Grand Cent Station, N Y July 1 1955 
New York Philadel nie & Norfolk— tock $2, 500 000. wnel asae 50; 2,500,000\12 n’08\J & D)Checks mailed May31 1909 6% 
First mtge $3, 000,00 g (V 68, p 773, 978) _.. FP.c* 112} 1899 1,000} 2,600,000 4g J & J/26 South 15th St, PhilaJan 11939 
Income mtge g eatin dF regis (V 68, p ¥78)...-FP 112} 1899 1.000} 1,000,000 4 M & N/)|Checks malled (see text)|\Jan 1 1939 
New York & Putnam—N Y & North ist M gold_---c 57| 1887 1,000! 1,200,000 5¢ |A & O/Grand Cent Station, N Y|Oct 1 1927 
N Y & Put cons $6,200,000 g guar p & I(end) - Un.c”* 57| 1894 1,000; 4,025,000 4¢ A & O do do Oct 11993 
N Y & Rockaway Beach—1st M $1,000,000 g gu-Ce.c* 12| 1887 ,000 984,000 5¢ iM & S|/U S Mtge & Tr Co, N Y|Sept 1 1927 
Second mtge income bonds non-cumulative....Ce.r 12| 1887 1 O00. 2 .GR8. COC IUD OOD dees cca guemcccccanddcedoodbne pt 1 1927 
N Y Short Line—1st M $1,500,000 ig guP &1..PeP,xc*| 94| 1907 1,000! 1,500,000 4¢ \|F & A/Reading Terminal, Phil|/Feb 1 1957 
N Y Susqa& “ estern—Midland R st M gold_-_Ce.c*! 72| 1880 500 &c} 3,500,000 6¢ iA & O/Office, 50 Church h St Apr 1 1910 
Paterson Exten RR 1st M real estate sf gold_...c* 1; 1881 1,000 250,000 * See? aa ee do June 1 1910 
New York Susquehanna & Western first mortgage-- inn SEES Paper mm 5,000 Se We | @ . latieuagceicecuwavctuccsss July 11911 
First mer eeee Leap oa pe. NUR tin tes thin a be 127| 1887 1,000; 3,745,000 §¢ J & J do do Jan 1 1937 
Second M ($1,000,009 gold) 3d M on 72 m..Ce.c* 127| 1887 oe 447,000 4%¢eF & A do do Feb 1 1937 
General mortgage for $3,000,000 gold... -_- Ce.c 127| 1890 1,000; 2,552,000 S§¢ F & A do do Aug 1 1940 
ae oor first mon obey for $2, 000, 000 oe Van’ oe aes| 3008 ji ,000 &c} 2,000,000 §¢ IM & N do do May 1 1943 
ed compan 
Wilkes-B & E’n lst Mg gup &1 (V 60, p 481)_G.c* 65| 1892 1,000} 3,000,000 S§¢ |J & D do do June 1 1942 
Passaic & New York first mtge (999 years rental) __ 3) 1885 500 70,000 6 J & D do do Dec 1 1910 
Macopin RR first op e (branch to Macopin Lake) - 2} 1896 1,000 44,000 5 J & D do do Dec 1 1916 
N Y Susq & W Coal Co Ist M red at 110 sink td..c* ree MEE. Jake n wakes 291,000 6 Mé& 8S do do Mch 1 1912 
N Y & Wilkes-Barre Coal Co first mortgage_-.-__- N 1893 500 450,000 6 M & N/V 75, p 1043; V 84, p 342/Nov 1 1933 
New York Texas & Mexico—See Galveston Harrisburg|& San| Anton|lo 
Newport & Cincinnati Bridge—See Louisville & Nash ville. 
Nias ara Junction Ry—First M $650,000 gold_.Me.c*| Text | 1902 1,000 175,000 5¢ \F & A/Mercantile Trust Co, N Y\Aug 1 1922 
orfolk & Portsmouth Belt Line—First mortgage. FP 6} 1898 1,000 250,000 5 F & A|Fidelity Trust Co, Phila) Feb i 1938 
Norfolk & Carolina—See Atlantic ag Line RR. y | 
olk & Southern ist M $1,970,000 g---_-._ Mp .c* 223) 1891 1,000} 1,655,000 5¢ iM & N|Metropol. Tr Co, N May 1 1941 
"First general mortgage gold vedaammebi at 115-°G 223) 1904 1,000 a825, ose 5¢ J & J\Guaranty Trust Co, N Y July 1 1954 
Suffolk & Carolina first mortgage ._........-...-- ---| 1886 1,000 90,000 6 A & OWS Gittings & Co, Balto! Apr 11911 
Suffolk & Carolina first cons mtge gold red 110_-_c* 75| 1902 1,000 650,000 5¢ J & J\International Tr Co, Balt uly 1 1952 
Raleigh & Pamlico Sound first mortgage redeem 110 ---| 1904 1,000 47,000 5¢ |J_ & J|Knickerbocker Tr Co, NY iJ 1934 
Collateral trust notes $2,750,000 gold red 102 4%-Ma woul sawe 1,000 2,203,948 6¢ iM & N|Manhattan Trust Co, ‘NY (Nov 11910 
Recelvers’ certificates, $1, 000, 000, red par __.-- woul LOCOS 1,000} 1,000,000 6 - Mh ib eddeadscatehneeknadne See text 
a Also $2,040,000 additional pledged ender a 6|% not, an ot a | 














marty in the calendar year 1899 the coal properties at Scranton ,Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700.000 tons per oa, were Wl the tas by the Scranton Coal Co., alded 
by loans from the N. the latter issuing its $2,500,000 5% notes 
(reduced to $600,000 Yep, : 1909), a over a perlod of years, se- 
cured by first mtge. on the coal property, and loaning $1, 475,000 oot which 
$305,000 has been repaid) secured by a 2d mtge., the O. & W. obt alning con- 
tract ne entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792. 
In Nov.1900 elght independent anthracite roperties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
the N. Y. 0. & W. issuing its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., 
each 6 mos., beginning June 1 ’01, to June 1 11, and thereafter $200,000 
semi- annually to Dec. 1°15. The notes are secured ‘ pari passu with the ponds 
issued al the gen. mtge. of 1905. The Elk Hill Co. also made a 2d "ty 
to the N. Y. O. & W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, p. 5 


EARNINGS. —For 11 —_ ending May 31: 


these notes maturing $75,000 


11 Months— Gro. Charges. Bal., Sur. 
RGR Goose icc ee $7, 570, 841 $2, 709, 069 $1,027,035 $1, 182, 034 
LOOT ive wesc dbanen 7,381, 230 2,262,459 926,535 1,335,924 


ANNUAL REPORT nets for 1907-08 was given in V. 87, p. 738. 
Owing to new classification 1907-08, co Terre with prev ious year 
are inaccurate. Coal traffic in 1907-08, 3,214,124 tons (out of 5,580,715 
tons), against 3,145,807 tons in 1906-07 








Year ending June 30— "1908. 1907. 1906. 
ENE SEUNG cud cnc uecnosd nonce $8,121,494 $8,202,361 $7,265,058 
Operating expenses and taxes____.-.- 5,586, ‘952 5,644,346 5,233,287 

Balance, net earnings.-..-.--.---. $2,534,542 $2,558,015 $2,031,771 
Total net income, incl. ‘‘other’’__.. $3,009,876 $3,011,732 $2,484,988 
Outside operations (net), &c...--_. SS caine) ae ace ae 
Interest on funded debt _--..------ 958,531 883,358 862,667 
Miscellaneous interest and discount-- 165,912 190,086 202,291 
EE ee hee dnn oe mamma 278,174 283,506 232,529 
GPEC GETS? cid vceusencdenaesd 1,162,308 1,162,302 1,162,296 

Balance, surplus... 6.5... csece $358 ,281 480 $25,205 


$49 
Pres., Thos. P. "Sowler. —(V. 86, p. 421; Sy 87, p. 34i. 7338.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can.’ 
128 m. including Ottawa & N. Y., whose stock is owend. Successor to 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2, 500,000 was made. V. 80, p. 2458: V. 81, 

. 265. For year ending June 30 1907, gross, $157,591; net, $28,802; other 
ncome, $1,019; charges, $70,989; bal., def., $41,168. —(Vv. 86, p. 286.) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certfs. for $1,000 stock. 


NEW YORK & .PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 


HISTORY .—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 ’93, and purchased for N. Y. Cent. & Hud. Riv. RR., 
which owns $6,500,000 stock and leases the road.—see V. 63, p. 754, 820, 
1159; V. 81, p 6 . Central guarantees the consoli ated mort- 
ga bonds, of which $1, 000,000 were reserved for wes + aaa also 
$1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1, 000, 000; par, $100. Leased 50 years from July 1 "1904 by Long 
Island RR. Co., whose endorsem’t Is printed on first mtge. bonds. On Jan. 
1 1909 $101, 000 firsts were owned by L. 1. RR., together with $967,000 of 
the incomes. V. 83, p. 890. Year ending Dec. 31 1908, gross, $904,237; 
net, $307,556; charges and taxes, $197,958; bal., sur., $109,598.—(V. 83, 
p. 890.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co- 
between Cheltenham and Neshaminy Falls, 9 miles, opened May 
1906. V.79, p. 1038. To be 4-tracked—2 tracks laid at present and on 
2 miles 3 tracks. Leased to Phila. & Reading Ry. for 999 years from Feb. 1 
1907. The $250,000 stock Is owned by Reading Co., which cearantess the 
bonds, priné:pal and interest.—(V. 84, p. 1552: V. 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR. a are, Erie eR 
Owned (in fee) or entire stock, Miles. |Susq. Connecting RR... ___- 
Jersey City to Gravel Pl., Pa___.101 Ra ar HY 

(Double track 19 miles.) Lines leased, &c. 
Beaver Lake, N. J., to Unionville 21 |Middletown Un. & Water Gap*.. 14 
Willkesbarre & Eastern_.....--- 65 |Trackage 


Total road operated (*see this co.) June 30 1908___-_____-_________ 238 


STOCK .—Pref., $13,000,000; com., $13,000,000, of which the Erle owned 
June 30 1908 $12, 378, 900 com. and $12, 892,400 pref., of which $6,630,000 
com. and $6,630, 000 pref. are deposited under its Pennsylvania coll. tr. M. 
Dividends on pref. -» Nov. 1891 to 1892, 244% yearly; none since. 

BON DS.—General 5s are reserved to retire 2d 4%s. See abstract, V. 52 
p.84. The seconds are exchangeable for generals on payment of an assessm’t. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57. p. 512. 

EARNINGS.—11 mos., |1908-09______Gross, $3,026,080; net, $986,818 

July 1 to May 31. {1907-08 ..-Gross, 3,038,755: net, 749,766 

REPORT.—For 1907-08, in V. 87. p. 1297, showed, on 238 mlies: (Com- 

parisons with previous years are inaccurate, owing to changes in accounting.) 


Year— Gross, Net. Other inc, Charges. Balance. 
1907-08 __.-- $3,268,643 $754,537 $56,223 $895,066 def.$84,306 
1906-07___-- 3,123,159 844,675 33,109 874,545 sur. 3,239 





—(V. 82, p. 452; V. 83, p. 272, 887; V. 85, p. 922, 1205; V. 87, p. 1297.) 


NIAGARA JUNCTION RY.—See page 169. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
ring Va., 5.8 miles,and Southern branch extension, 1.37 m.; operates 
under lease 1.85 m. Stock, $50,400, In $100 shares. Bonds, see table. 
Cal. year 1908, gross, $135,654; net, $43,376; other inc., $17,325; interest 
on bonds, $12,500; taxes, &c., $3,093; bal., sur., $45,108. 


NORFOLK & SOUTHERN RY.—Owns Norfolk Va., to Edenton, 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jct. to 
Munden’s Point, 22 m.; Providence to lapham Jct., 8 m.; Mackey’ s Ferry 
to Bridgeton, N. C., 77 m.; Mackey’s Ferry to Columbia, 22 m.:; former 
Chesapeake Transit ‘(electric railway) Compan > Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, (acquired Cc. oo: 
Suffolk, Va., to Edenton, N. C., 50 m.; Backford 1 to Elizabeth City, N. Cc: 
25 m.; Raleigh to Chocowinity, i102 m.; leases Atlantic & North Caro., Beau- 
fort to Goldsboro, N. C., 98 m.; other, 17 m.; a 3 m.; total June 30 
1908, 582 miles. 45 miles equipped electrically. . 78, p. 1549, 2599; 
V. 79, p. 1462, 1705. 

conhe, company has been building about 187 miles of road, which when 

mpleted will make a connected system of 611 miles between Beaufort and 

boro, New Bern and Washington, Raleigh and Washington, Washing- 
rt and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton, Suffolk, 
Elizabeth City and Norfolk. Compare V. 86, p. 338; V. 85, p. 1519. En- 
tire capital stock and bonds of John L. Roper Lumber Co., owning over 
600,000 acres of timber lands and 200,000 acres of timber rights, are owned, 
V.87,p.1415. Stock outstanding, common, $13,123,000; pref.,$4,800,000. 

ORGANIZATION.—A consolidation Nov. 23 ’06, per plan V. 82, p. 929, 

Receivership.—In July 1908 receivers were appointed. Harry K. Wolcott 
and Hugh M. Kerr of Norfolk are now receivers. V. 87, P- 38; V.88,p.1002. 

In J mo 1909 voor oie - under the ‘‘first and re unding mortgage” 
was pend 

In Dec. "Sos $ $1, 000! re 6% 1-year receivers’ certificates were sold, due 
Dec. 29 1909, subject te call at par or renewable for 1-year at receivers’ 
option. They rank ahead of the ‘‘first and refunding’ mtge., any subse- 
quent issue in excess of $500,000 to be subordinate in lien thereto. V: 88,p.53. 
V. 87, p. 1160, 1415, 1605. 


REORGANIZATION COMMITTEE.—George C, Clark of New York, 
Rathbone Gardner, Providence; Oakleigh Thorne, John I. Waterbury and 
S. L. Schoonmaker. Manhattan Trust Co., N. Y.: Old Colony Trust Co., 
Boston, and Union Trust_Co., Providence, depositaries. In Dec. 1908 
over 75% of the bonds had been'deposited. V. 87, p. 38, 614, 936, 1479. 


REORGANIZATION PLAN.—The plan maae public by this commuicuce 
in Sept. 1908 was givenin V.87, p.614,678, providing for the organization of 
a new company, which will authorize $16,000,000 stock and $12,000,000 
new bonds (see table above), the annual fixed charges being reduced from 
$1,270,746 to $605,516. The road ts to be sold under the"‘ first and refund- 
ing mortgage,’’ subject to four underlying issues, aggregating $3.220,000. 
The plan provides $5,573,632 cash to retire the outstanding collateral 
trust notes (thus subjecting the equipment covered by the $1,140,000 equip- 
ment bonds and the $2,040,000 first gen. mtge. bonds pledged thereunder 
to the lien of the new mtge.), also to retire $47,000 Ral. & Paml. Sound 
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete 
construction of the road and $600,000 working capital. "The first & refg 
bonds will receive in new stock $1,142 80 per $1,000. 

The new bonds (auth Issue $12,000 000) are to be secured by all prop- 
erty owned, Including terminals, railroad and floating equip. and securities, 
except the stock and the $10, 000,000 bonds or property of the John = 
Roper Lumber Co., which may or may not be subjected to the lien of the 
new mtge. Of the new ist 5s, $5,780,000 are to be sold to provide the cash 
requirements of the new company, $3, 220,000 are to be reserved to retire 
the underlying bonds and the remaining $3 000,000 for future requirements, 
of which $1,000,000 may be issued by the board of directors in its discre- 
tion and the other $2,000,000 only with the consent of the holders of at 
least three-fourths of the new capital stock. 

The collateral trust 6% notes of 1907 ($2,750,000 authorized Issue) are 
secured by deposit of $1, 000, 000 ist and ref. mtg. bonds of Norf. & So. Ry., 
$2,040,000 ist gen mtge. bonds of N. & S. RR. and $1,080,000 equipment 
trust 5s due $60,000 yearly to Nov. 1 1S17. V. 85, p. i516; Wi 86. Dp. 338. 

EARNINGS. ——11 mos. » |1908-09____Gross, $2,198,339; net, $760,432 

July 1 to May 31. 1907-08____Gross, 1,981,799; net, 437,132 

REPORT.—Report of Norfolk & Southern RR. was in V. 82, p. 158. 
Balance sheet June 30 1908 was in V. 87, p. 1414. For year ending June 30 
1908, gross, $2,182,972; net, $476, 134; other income, $70,546; charges, 
$1, 032,614: bal., def., $485, 934. 

Office, 37 Wail St., N. Y.—(V. 87, p. 1605; V. 88, p. 58, 1002.) 

NORFOLK & WESTERN RY.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohlo, and northward to Hagerstown, 
Md.. with branches to the various coal fields in Virginia and West Virginia. 


N. C., 


Road owned. Miles. Miles. 
Norfolk, Va., to Columbus, O__. 704! Roanoke to Winston__________ 121 
Radford, Va., to Bristol, Tenn__ 111 |Sundry branches_-........... 339 
Roanoke, Va., to Hagerstown... 238|Columbus terminal__....- .___ 4 
Graham to Norton-.--..--...-. Met SEARED 2 Sank a dbchbecodedcue 38 
Nor. Car. Junction to Fries_-_-_ 44 | 


Lynchburg to Durham, N. 115, Total owned June 30 1908---1, 919 
Portsmouth Jct. to Cincinnati 

Te EE oe 106 | Deubis WOO i. ds wicccawcnwak 252 

ORGANIZATION.— Succe ssor In 1896 of Norfolk & Western RR., &c., 
foreclosed per pian in V. 62, p. 641. In April 1909 Penn. RR. and sub- 
sidiary companies owned about $32,000,000 of the com. and pref. stocks, 
the oldiy gs sold in vara (about one- half) having been re-purchased in 1909. 
V. 83, 502; V. 88, p. 1062. ranches building June 30 1908, see V. 87, 
p. 316. 683-4. 

In July 1909 the Norfolk & Wester: and Atla»tic Coast Line agreed 
to build jointly ane Winston-Salem Southbound RR., , Caen from Wins- 
ton- Salem, N. to Wadesboro, 87 miles. V. 89, 


OCK. Joheoviloan of pref. stock were given in LL of April 
1897, page 4, sald stock belng 4° non-cum. with preference as to assets, 
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RAILROADS INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles | Date | Size, or pal, When Due 
For explanation of column a. &c., see notes of of Par Amount Rate When Where Payable,and by | Stocks—Last 
on first page of tab Road | Bonds; Value |Outstanding % Payable Whom Dividend 
N& Oe OS eth vet M$25,000,000gred110sfTa snuf auer $1,000| $14,000,000 5 M & N|May ’08 coup. last paid|/May 1 1956 
Secu s to Be Outstanding under Plan ° Fe r 
Stock $16,000,000 authorized__............-.--- es eo SP NI ee ocean bWetbicn emai 
First mortgage $12,000,000 gold___............-- nb] bebe Hennenend 5,780,000 OG ARERR arta gap uN IE 50 years 
Norfolk & Western Ry m stock $100,000,000.._G ees Cite 100| 64:469:200/4 in 1908|3. & D Office, Philadelphia June 18 ’08 2 
4 ustment preferred 4% non-cum $23,000,000--G| _..| -.-- 100| 22,991,700/4 in 1909/F & A o do Aug 18°09 2% 
~ (now ist) M Norfolk to Bris &c g. FP.c* 428| 1881 1,000 7,283,000 6¢ |M & N/Mercantile Trust Co, N Y|May 1 1931 
sg ‘ha ver Division first mortgage gold_...FP.c* 197) 1882 000; 2,000,000 6g A & O do do Apr 1 1932 
fmpeovensas & extension mortgage gold..FPc* 588| 1883 1,000} 5,000,000 6¢ IF & A do do Feb 1 1934 
Scioto Valley & New Eng ist M assum gold-_-Ce.c* 129| 1889 1,000; 5,000,000 4¢ M & N do do Nov 1 1989 
N & W first consol mtge $62,500,000 gold. Meo) ats 1,661) 1896 500 &c| 40,400,500 4¢ A & O do do Oct 1 1996 
Div ist lien & gen M (text) g red 105 begin 1929_._G| 1,881) 1904 |1,000 &c| 23,000,000 4¢ J & J do = July 1 1944 
Pocah joint M $20,000,000 g call 105 s f-_GP. c*&r cow! ae 1,000) 19,302,000 4¢ WJ & D do Dec 1 1941 
Col Con & Term ist M gold guar p & i (end) -..-Mp.c* 4| 1892 00 600,000 5¢ |J & J)|Metropolitan Tr &e, N YiJan 1 1922 
Convertible bonds bate 000, ord gold red text..--.- G| ..-| 1907 {1,000 &c| 14,576,000 4¢ |S. & D/Mercantile Trust Co, N Y|June 1 1932 
Notes secured Mi sit of bonds.........__- G.c* ---| 1908 1,000; 7,500,000); 5 M & N/Guaranty Tr. Co., N Y|May 11910 
Equip trusts gold $500,000 yearly since 05. EP.c* ---| 1902 1,000| 1,500,000 4¢ |M & S/Fidelity Trust Co, Phila|Sept 1 1909-11 
do Series A gor due $100,000 yearly..... FP ---| 1903 1,000 500,000 4¢ J & J do do Jan 1 1910-13 
do Series B a due $100,000 yearly_-_-.. F ---| 1903 1,000 500, 4¢ M«&« §s do Mch 1 1910-13 
do Series C go ¢ guar p& ‘} que. $200, 000 yrly ---| 1905 1,000; 1,200,000 4¢ |A & O/|Commercial Tr oy: Phila|Apr 1 1910-15 
do Series D gold ue $100, ,000 yearly ..2..--. ---| 1905 1,00 700,000 4¢ M&N do do Nov 1 1909-15 
do Series E gold due $100,000 yearly -.-...-. ---| 1905 1,000 700,000 4¢ J & D do po Dec 1 1909-15 
> +4 Series F to K im 000 yeach ser yrly. ---| 1906 1,000} 3,500,000 4¢g Various do To Aug 1916 
Series L to O $100, S00. each series yearly - ---|'06-'07 1,000) N’neJuly’09 4¢ Various |Guaranty Tr. - N Y/To June 11917 
os... & Main L Con—ist Mg gup &i(end)..GP| _--| 1902 1,00 250,000 4¢ iM & S/Reading Terminal, Phila ~~ t 11952 
orth Carolina—Stock 7% paid from rental___..---- ROS . sien 100| 4,000,000 i F & A|Burlington, N C Aug 11909 3% 
orth Penn—Stock 8% gu 990 years $6,000,000 a OU! cube 0; 5,405,550 8 Q—F (Office, 240 's3 3d St, Phila|May 25 1909 2% 
Old second M (now ist) (7s extended in 1896) _-_- 56) 1866 500 &c} 1,500,000 4 M & N yo do May 1 1936 
General mortgage qusseded 1 gold in 1903. FP.c&r SG] Pere leocacune 4,500,000 3.3¢iI & J do Jan 11953 
Funding loan bonds $409.000__._......-.--.---- soe] BEDS lescadeue 402,000 4 M & N Reading Terminal, Phila|Nov 1 1928 
orth Shore Cuba—First mtge 35; 000,000 gredtext.F| ---| 1907 1,000} See text ESS Per eee Mch 1 1942 
orth East Penn—1st M gold gu P & R (end). GuP.c* 26| 1890 1,000 400,000 5¢ |A & O/Reading Terminal, Phila/Apr 1 1920 
(Ala) a M (3350. 000 co prior lien) - K.c 112| 1896 1,000; 1,650,000 5 J & J\J P Morgan o, N Y July 11928 
orthern (N H)—Stock 6% rental...........---.-- ees 1 3,068,400|See text} Q—J /|1023 Old So Bldg, Boston|July 1 1909 1 
orthern ntral-—Stock, ($20,000, oo yogi ase} seue 0} 19,342.569/8 in 1909|J -& J|Treasurer’s Office, Balto July 15 ’09 4 
First mortgage State of Maryland loan (V 74, sie 166} 1O06 |. ccnccaa 1, 00 6 Q—J _|Annapolis Irredeemable 
Consol general mortgage of 1874 gold Series 144) 1885 1,000} 1,757,000 4% ¢iA & O/|Treasurer’s Office, Balto|Apr 1 1925 
Second gen M Series “A” & “‘B”’ $2,565,000) “FP 144/'76-"82 :000| 3,565,000 J & J do do Jan 1 1926 














NORFOLK & WESTERN RY. (Concluded) .— 

DIVID’DS. '98. '99. '00. '01. ’02. 03. 04. oe ye 7 08. 1909, 
Preferred (%)-.3 4 4 4 4 4 4 a 4 
Common (%) -.-- -- -- 2 2%3 3 3% 4% 5 4 June,2 


BONDS.—tThe first consolidated mtge. of 1896 is limited to $62.500,000, 
the balance unissued being _— to retire the wees bonds. The 
right to issue prior lien bonds has been annulled. V. 7 - 502; V. 74, 
p. 151; pA 75, p. 505; V. 77, P. 1785; V. 78, p. 229. 
The 4% ist consols are a ist —- on a large part of the system, viz.: 
— terminals at Norfolk and Lam- 


about 886 miles of railroad; u 
frer Baa and the Roanoke Machine Works; 


berts Point; upon the Ohio R 


besides b being a consol, mtge. upon 766 miles of the system, subject to the 

Soe oa boo lens. They were further secured by the equipment (cost over 
11,000,00 See abstract, V. 64, p. 376. V. 72, p. 137, 438, 532, 723, 
080; V. ry 79, p. 213; V. 81, p. 212. 


505; V.7 

The N. & Be -Pocahontas spine bonds are secured by abort 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companles 
whosejstock is ‘all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to a at 105 
since 1906 for a ott fund of 2% cents per ton mined. . = 845, 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the 33 nt and 
several obligations of the Railway . and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter company. 


Divisionaljist lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000, 000 have been sold for improvements and new gautp- 
ment. V. 78. p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 

p. 1175; V. 82, p B10. "Vv. “83, p. 1471; V. 88, p. 231, 453. The $4,000, 506 
oa. trusts Geexien L to O, $1. ee. 000 each) mature $100,000 per series 
om Dec. 1 1906, and March, April and June 1907. V. 86, p. 548, 481. 

As to secured notes of 1908 see ‘‘General Finances’’ below 

The stockholders Oct. 11 1906 authorized an issue of $34, 000,000 con- 
vertible bonds and an increase in the common stock 8 $66, 000,000 to 

100,000,000, to [god for the conversion. V. 83, p. 380, 435, 575. 

‘oO provide for double tracking and new equipment $14, 576. 000 of the bonds 
were offered to the shareholders early in 1907 and underwritten ;these bonds 
are convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and int. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, 
p. 469; V. 86, p. 109, 286. 

GENERAL FINANCES.—Of the traffic in 1907-08 63% (11,830,060 
tons) was bitumirous coal and coke; average rate per ton per mile, 0.481 
cents; train-load, 571 tons. 

In oon 1908 $7,500,000 2-year notes were sold, pornned by deposit of 
$10,000,000 first lien and general 4s. V. 86, p. 1043, 1101. 


EARNINGS.—For 11 manee ending ay 31: 


Gro Net.  Int.,taxes,&c. Bal.,surp. 
I Se $26, 581,651 $10,476,326 $4, O10, 893 $5,565,433 
a apa aa 6,810,981 9,340,414 4,809,087 4,531,327 











Year ending June 30— 1908. 1907. 1906. 1905 
Miles June 30 __- ian 1,92 1,876 1,861 1,833 
Passenger earning isin ane 1377, 482 $4, 163, 119 $3. 598, 558 $3,158,773 
tan ar earnings. -.... 23, ‘990, ‘629 26, ‘000, 945 1/801 20,249,399 

Mall, express, &c...-... "994:106 1,000, ‘316 7,407 681,088 

Total gross earnings__$28,962,217 $31,164,381 $28,487,766 $24,089,260 
Oper. expenses and taxes 19,580, 287 20,510,536 17,799,623 15,285,434 

Total net earnings... $9,381,930 $10,653,845 $10,688,143 $8,803,826 
Total net income... $10,088, "959 $10,742, 791 $10,853 "488 $9,014,399 
Interest on funded debt. 3, 785, 013 3,222, ane 3, Ptr y 147 ,862,933 
Interest on car trusts... 667 "492. 889 16,641 226,667 
Def.inint.P.C.&C.bonds i92. ‘000 sie :000 138, ‘000 a rae 
Divs. on pref. (4%) ---- 9,656 644 919,644 919,530 
Divs. on common..-.(4%)2, Bo. 114 (5)3, 228. '460 (4) 2,578,768 (3)1, 934,076 
RN le ee a i en | ee! | ee Sasa aee 
Betterment fund, &c_.. 1 360. ‘000 1,246,652 2,950,000 2, 250,000 
Discount, &c.......... 53,792 47,211 55,786 160,197 

Balance, surplus..-.-- $347,346 $1,345,350 $760,179 $444,996 


ose Cane. —Pres., L. E. Johnson; Chairman of Board ,Henry Fink, 27 
} hee St., N. Y.; V.-P., Wm. G. Macdowell; Sec., E. Alden; Treas., 
Jos. La * General office, Roanoke, Va., "Philadelphia office, Arcade 
weiding. arket and 15th Streets. 

Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; Joseph Wood, Henry C. Frick. Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 88, p. 1062; V. 89, p. 163.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road .65 mile long, incl. bridge over Schuylkill River, extending from Norris- 

town, to a connection with the main line of the Phila. & Read. at a point 
above Bridgeport, Pa., Leased to Phila. & Read. Ry. at 4% on stock and 
interest on bonds. The paeding. Co. owns all the $50, 000 stock and guar- 
antees the bonds.—V. 75, p. 1148. 


oO TH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
zale oR m.; Garcseigs Jct., , to Caroleigh Mills, 1.90 m.; total, 223. 55 
Leased from Jan. i 1896 to the Southern Ry. Co. for 99 years at 
$260, 000 (6% % on stock) per year till Dec. 31 1901 and $286,000 (equal to 
7% on stock) balance of lease; also taxes. 63, p. 361. State of Nortb 
Caro 


lina holds?$3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.) 
NORTH COAST RR., WASHINGTON.—V. 88, p. 686. 





NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., ; branches to Delaware River, &c., 30. 77 m.; 2d track, 
75.19 m.; 3a track, i5. 73 m.; totalitrack, 245.03 m. Leased for 999 years 
from May 1 1879 ‘to Phila. & Reading RR. at 8% on stock, and lease as- 
sumed in 1896 by Phila. & Reading Ry. rg liabilities June 30 1908, 
$3257 »292.—(V. 73, p. 1160; V. 7. p. 1354; V. 78, p. 821; V. 81, p. 559, 


NORTH SHORE RR., CUBA.—See Section April 1908. 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock 
$400,000, of which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. April 1899 a majority of stock ene bonds purchases by 
the Southern Ry. 68, p. 824,873. See also V. Ba. 

Stock is 32, 000, 000. nder supp. mtge. of 1898" 34 0, 000 of the out- 
standing $1, 700, 060 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 1908, gross, $582,121; oper. def., $56, 920: int. on bonds. 
$82,500; rentals, &c., $24,770; bal., def., $164, 190. os 69, p. 28.) 


NORTHERN i, 1 HD Be ee Owns Concord, N. H., to White River Jct., 
Vt., 70m.; » N. H.,13 m.; total 83 miles. ee? ie 
Concord & Claremont BR cP m.; Peterborough & Hillsborough RR.,19 m. 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was alaneh to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was pal regularly from contingent fund 
Also in 1894, Jan., 5% extra was paid; in 1896, July 2% extra; - 1897,5% 
extra; in July 1904, 4% extra.—(V. 65, p. 463; Vv. 78, Dp. 2385.) 

NORTHERN CALIFORNIA RY.—See Southern Pacific RR. 

NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; of which 132 m. double track—branch, 9 m. ; leases—Shamokin Val. 
& Pottsv. RR., 38 m.; woes & W’msport RR., 74m. ; operates at cost— 
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since June 1 
1902, York Hanover & "Frederick RR., 56 m.; York branch Penn. RR. 
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 448 miles. Also uses 

N. Y.L. E. & W. and other tracks, 14 miles. V. 78, p. 773. 


ORGAN IZATION.—A consolidation of several roads in 1854. 
trolled by the Penn. RR., which owns a majority of the stock. 


SECURITIES OWNED. —On Jan. 1 1909 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225, 600 (the ‘pal. of $875,000 being held by 
Phila. Wilm. & Balto.), &c. Also the following, mostly acquired in 1900; 

- & Ohio pref. stock, $1,000,000 and com., $1,048,700; Norf. & West. 
ae “$500, 000, and com., $1, 000, 000; Erie & W. Transp. Co.stock, $500, 000. 

STOCK.—Authorized issue was increased in Feb. 1900 from $8,000,000 
to $12,000,000; Penn. RR. on Jan. 1 1909, owned $10,577,200. The stock- 
holders in Nov. 1903 voted to increase the authorized stock from $12,000,000 
to $20,000,000. V.77, p. 1875; V. 78, p. 1907. in a. 1907 $2,149,169 


Con- 


was issued as a 1214% stock dividend. V. 83, p 
DIVS. 1888 = y - "92 °93 1894 to 1900 1901 to July 1909 
Per cent. 7 8 9 7 yearly *8 yearly (J&J) 
*Also Jan. 1907” 124% Data in stock. 
EARNINGS.—5 mos., + }1508 Lael aes os Gross, $4,701,292; net, $753,969 
Jan. 1 to May 31. SS eee Gross, 4,461,992; net, 771,869 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1908, given at length in V. 88, p. 559, ys showed = ees 
Year ending Dec, 31— 1908. 1907. 1905. 








Miles of road_.......-. 462 460 yer 462 
Gross earnings. ....---- $11,264,986 $13,237,498 $11,632, aoe #86. 531,962 
Net earns. (over taxes) - 2'228,920 2. »865 M 2, 114 
Other receipts_.-...---- 1,247,049 1,247,425 1,151 302 1,157,418 
Total net income. -.-_-- $3,475, +04 $3,606,290 $3,536,943 $3,007,532 
Rentals, G0. ........-- $437.9 $408,759 $436,516 $368 .998 
Interest on debt, &c_-_-_- 633:728 519,440 384,63 360.182 
Dividends, 8%---.----- 1,547,400 1,547,214 1,375,468 1,375,468 
Miscellaneous _....---- 84,097 ,280 »226 49,79 
Extraordinary -.-.--.--- 600,000 500,000 1,100,582 827,721 
Balance, surplus--_--_- $152,817 $527,597 $229,511 $25,374 


—(V. 84, p. 508, 513; V. 86, p. 7475. 485, Baa: y 88, D. 559.) 


NORTHERN RR. OF NEW. JERSEY.—Owns from Bergen, N. J., 
arkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Ere 
RR. from june 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1, 000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,000,000 new 414% gen. mtge. bonds, guaran- 
teed by the Erle, $654,000 are reserved to retire the 6s due July 1 i917 and 
the remainder for Improvements and betterments or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 
NORTHERN RY. COSTA RICA.—See V. 71, p. 1067, and United Fruit 
V. 75, p. 849; v.78. p. 288; V. 80, p. 223; V.81, p.'614 4. 
"NORTHERN OHIO RAILWAY.—(See Map Lake ie & Western.)— 
Owns Akron . Deinnote O., 165 miles; branches, 2 miles. Leased in per- 
petuity to L. & W., which guarantees the bonds. V. 62 , Dp. 826. 
STOCK. ict stock (all owned by L. E. & W.), WV 580, 000; pre- 
ferred non-cumulative 5% stock, $650,000; par of each, $10 . 


BONDS.—The first mortgage is for $4,000,000; of which ef. 500, 000 un- 
issued are limited to $15,000 per mile of completed road hereafter con- 
structed or purchased. Operated as part of L &W. V. 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake Navigation), and running thence west- 
erly; traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches. 
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JULY. 1909. | RAILWAY STOCKS AND BONDS. 101 
RAILROADS | M INTEREST OR DIVIDENDS Bonds —Prinet- 
For explanation of column headings, &c., see notes bg ad om. “af A pal, When Due 
’ + ) ar mount Rate When Where Pa é,and b Stocks—Last 
on first page of tables Road | Bonds Value | Outstanding % Payable Wom . Dividend 
Northern of New Jersey—Stock guar (see V 69, p 81) - egal wala $100) $1,000,000 4 — N n 9 
Third mortgage (now first) interest guaranteed --.c 21) 1887 | 100 &c . 654,000 6 J "Z's as “ae? “do bss July 1 i917 "7 
Gen mtge $1,000,000 gold int guar by lease-- Usm.c* ---| 1900 1,000 154,000 4%es & J do do Jan 12000 
Northern Ohio—1st M g ($15,000 p m) gu p & 1.-Ce.c 167| 1895 1,000) 2,500,000 5¢ |A & O/Chase National Bank,NY/Oct 1 1945 
Northern Pacific Ry—Stock $250,000,000 authorized-| = -_-| ____ 100|248,000,000|See text} Q—F |J P Morgan & Co, N YjAug 21909 1% 
St “— &N _ M pa Ley assumed --Ce.c* &r- ioe bere 1,000} 8,021,000 6¢ iF & A do do Feb 1 1923 
o Dg FORT OR @ 3am oo no nnn nano = 1,000) seucnee- 6g Q—F do do Feb 1 1923 
Wash & Columbia River ist M gold assumed--.F c* 163) 1895 1,000 : 
New mo rugages of Nos rthern Pacific Rattway— qa 2,620,000 4¢ |J & J\Farmers’ L & TrCo, N YiJuly 1 1935 
rior lien ‘ A gold land gr..Me.c* &r|See z | 1896 500 &c\105,431,0 ae ; 
General lien M $190,000,000 gold land gr__F.c* &r/See z | 1896 | 500 &c €0'000'000 $ s = JP Morgan, NY * Ber p zen 1 1907 
St Paul-Duluth Div pur money M $20,000,000-G.c* 26; 1900 1,000) *7,541,000 4¢ig D do do Dec 1 1996 
CB ya coll ys g (red =o rekte Y 06 at 105)-S.cé&r)  _. piney 19g ee) 107,613,500f 4¢ J & J do do July 1 1921 
registered ~~... ...-..-..-.--- woe é c Leann 
i 2nds Underlying St Paul & Duluth Die Mortoage) we, SN do © sata 
au uluth first mortgage assumed - -- -- -- “ 67| 1881 1,000) 1,000,000) 5 ; n & Co, N Y/Aug 11931 
Second mortgage assumed. --..--.-..--.- Ge.c*| 167| 1887 | 1/000; 3'000000/; & a & Oi | Morgan & Co. Gee 11917 
Taylor's F & L Sup ist M sf not drawn----Ce.c 21| 1884 1,000 210,000; 6 , 6 2 do do Jan 11914 
Duluth S L 1st Mp & 1 sink fd not drawn--Ce.c* 25) 1886 1,000 500,000 5 Mé«& S do do Sept 1 1916 
hecthane Poa Tore Ga-Yeuk Uae eek ike. Pee’| °°) tees 1:008| 1.000.000, 4¢ jf & D do do cones tose 
orthern Pac Term Co— see 505, 
Northern Rail way (Ca) —See Southern Pacific RR. | 3,505,000 6¢ |J & J)|Winslow,Lanier&Co,N Y/Jan 1 1933 
orthern Securities —Stoc £904 U0U - « - = 2 = = w= - = | wee] sone 100) 3,954,000\See text|See text|Checks mailed Jan101909 4% 
Northwestern Coal Ry—First M guar (end) gold-F.c*| ___| 1893 1,000 794.000 ’ 
Meer Ea eee eae as aiartat| *25| saan | 1.898] *°000-088) BO ne alae accscie a New Vala Yi0H8 
Jal Northw 1s guar by S or Pacs -| 1898 ,000 977,000 5¢ IA & O San Francisco & New YkiApr 1192 
San Francisco & Nor Pacific Ist M gold sf-Me.c*&r, 165) 1889 1,000; 3,834,000 5 g a g Hay tank ana Presid jin i i919 
North Pacific Coast general mtge (now first) gold--c| 90.5] 1892 1,000} 1,498,000 5¢ |J & J\Co’s office, San Francisco}Jan 1 1912 
Eel River & Eureka first morteer ee eet te |. adel 2608 1,000 313,000 5 A & O/Eureka Oct 11914 
ist &ref M $35,000,000 g red 110 aft 10 yrs_F.xc* &r| ---| 1907 |1,000 &c| 5,694,000 4%e¢M & S\New York Mch 1 1957 
Northwestern RR of South Car—First M $375,000 - --| 66) 1899 1,000 85,000 4 A & O|Safe Dep & Tr Co, BaltjApr 1 1949 
Norwich & Worcester—Preferred stock 8% rental ---| SEY ‘weus 100| 3,000,000 8 Q—J |Mech Nat Bk, Worcester|July 11909 2% 
. wane (nog mtee) + O00 G0 g a> Ferg eae AY: ions sos “~ 1,200,000 4 M & S/Company’s office Boston|Mch 1 1927 
or woo ——1s 5 re yrsta) 100,000 
Nova Scotia Eastern—First mortgage gold red (text)_| Text | 1905 £10 ( H . ead & a comets cm —— 
p Berlin at 4.20 marks per dollar. z 5,130 miles, 7 cluding 40 m ities not Operated; spurs, 261 |miles. * $361,000 add’l In treasur|\y June 30 1908 
} ) 
NORTHERN PACIFIC RAILWAY—Concluded. Deduct— ¢ avn4 ° 1907-08. 1906-07. Inc. or Dec. 
Main line. Miles.| Leased to others. Miles. | Hire of equipment___....._.- Cr.$103,491 $879,256 Dec. $982,747 
Ashland, Wis. to Portland, To other companies_._._..... 9 Tt SeRRRES PONG. . ates ccneeesiaca 302,522 245,539 Inc. 56,983 
Ore. (incl. 5 m. terminals) ..2,171 |To Province of Manitoba_-_-__-.-. 355 | Interest on funded debt_.---- 7,098 ,908 6,994,620 Inc. 104,287 
Brainerd and Staples to St. eae ae 22 | Int. & com.on new stk. subse’ns 3,106,883 159,727 Inc. 2,947,156 
FRU sacciicctnwabiionnas 181 —-—— | Dividends on stock, 7%-.------ 10,850,000 10,850,000  ._..-... 
Ge THD. 6 un dticncen du mieion 410 Total (inc. 48 m. trackage)_.6,035 | Depreciation of equipment..... -._._._- 5,926,753 Dec. 5,926,753 
-——— | Controlled properties— IREUGENCE TERE s .ncanncuiionde SFE ee & Re cuncoe Inc. 2,784,950 
Total mals inG...<ctce sind 2,762 |Minn. & Intern. (V. 77, p. 451). 175 ee 
Various branches............ 2,887 |Other companies_.........--.-. 75 Net surplus for year_.-.._-- $6,258,118 $6,697,176 Dec. $439,058 
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 


Total. incl. 5 m. trackage {Total system June 30 1908__..6,285 


(operated directly) G Cae ec WEE. 45 c ude...cece 329 
The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
ears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
3300.00, with option of purchase any time for $7,000,000. 

Spokane Portland & attle Ry., joint line with Great Nor., 
ing from Portland to Spokane, Wash., with branches; total, 417 miles, was 
completed May 1909; see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. 
Northern Pacific part of joint line with Union Pacific, Culdesac to Grange- 
ville, 55 miles, completed in 1908; also Big Fork River, Minn., to Interna- 
tional Falis, 34 miles. V. 85, Ri 1089. In May 1909 Missouri River 
branch, from Glendive, Mont., to Mandan, N. D., 250 miles, was proposed, 
contract for 100 miles being let. In May 1909 arranged for joint use of 
Co.’s line between South Tacoma and Vancouver, Wash., 135 mjles, with 
Great Northern and Union Pacific. V. 88, p. 1373. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
foreclosed In July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 mlies to Bismarck were foreclosed in 1875. 


STOCK .—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being Increased from $80,000,000 to $155,000,000. 
Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
paid in installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 
The Union Pacific system in July 1908 owned $1,914,400 stock. V. 83, 
Pp. 1322, 1352: V. 84, p. 508; suit to set aside ownership, V. 86, p. 286. 
DIVIDENDS— '01. '02. ’03. 04. '05. ‘06. '07 '08. —-——-1909- 
On common._..(%) 4 5% 7 6% 7 7 7 °7, 1%,1%.1%, () 
On pref. (ret)__.(%) 4 1 Be oe a ae ea a: ee den alee 
* Also Dec. 1908 11.26%from sur, of N. W. Impt Co. V. 87, p. 1238 


BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, 1072. 
Prior lien 4%s purchasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 

to be so sppiee. GS CN 6 20 ce hi boda nidulans $130,000,000 
Issued (of which $1,553,471 in treasury June 30 1908) 106,984,500 
Issued, but purchased and canceled a 





Reserved to retire St. Paul & N. P. and West. RR. bonds.- 8,350,000 
For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not exceeding $1,500,000 

per annum. Originally $25,000,000—still held_--------- 10,000,000 


Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acqulre the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for Improvements to the ops og ih V. 70, p. 
1250; V. 71, p. 1167. The lands included in the grant of the former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, Improvements or additions to the mort- 
gaged premises or equipment therefor. To July 1908 $2,339,000 had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1908 10,445,938 acres, Move 


Minnesetes . 24 nceecusecs Oe PEE e's See ccc eens 51,236 
North Dakota ........... 6,030 |Washington __._..-.----- 2,451,289 
PR ar Tet, OOP TONE ia « os ses Hace osown 89,727 


3 
Sales in 1907-08, 148,329 acres. Net cash receipts, $1,217,107. 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72, p. 871, 1084, 1135; V. 73, p. 294, 610; V 85, p. 601. 
EARNINGS.—11 mos., }3508-28--- zoe $62,313,051; net. $27,942,853 
July 1 to May 31. 1907-08___Gross, 63,979,979; net, 27,967,521 
For 5 mos. ending Nov. 30 1908, net, $15,743,812, against $15,348,039 
in 1907; other income, $1,128,438; taxes, $1,348,620; interest and rentals, 
$4,709,701; 3 mos. div., 1 34%, calls for $2,712,500; bal., sur., $8,101,429. 
REPORT .—Report for 1907-08 in V. 87, p. 930, 1081, 1093; edit., p.1054. 


INCOME ACCOUNT—INTER-STATE COMMERCE CLASSIFICATION. 








Years ending June 30— 1907-08. 1906-07. Inc. or Dec. 
A VOTERS MUGS Kendccckodcwccs 5,633 5,444 Inc. 189 
WOREOROOE ie oo es decane cae 18,133,238 16,320,861 Inc. 1,812,377 
Other revenue from transp’n__. 3,124,315 3,002,968 Inc. 121,347 
Revenue other than transp’n_-. 554,095 491,436 Inc. 62,656 

Total operating revenue. _._. $68,235,484 $67,465,635 Inc. $769,849 
Operating income (over taxes)_$26,293,891 $28,876,273 Dec. $2,582,382 
Other. Mcome: ....- ce«cccua e= 4,003,998 2,876,790 Inc. 1,127,200 








Dec. $1,455,183 


Groes income ...... ..... 


--- $30,297,889 $31,753,072 


Average miles operated_ 5,444 5,401 5,315 5,262 

Gross earnings $68 534,832 $61,223,476 $50,722,886 $46,524,574 
Net earnings.......... ,870,515 30,128,043 23,914,127 22,290,031 
Taxes 2,398,719 2,213,040 1,601,000 1,462,775 


DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker, 
William Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elli- 
ott, Charles Steele, George W. Perkins, William P. Clough, James N. Hill. 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley. 


OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N, 
Hill; c.. George H. Earl, New York; Treas., C. A. Clark, St. Paul. 
N. Y. office, 34 Nassau St.—(V. 88, p. 295, 945, 1373; V. 89, p. 163.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 


STOCK.—Stock ($3,000,000) owned by said three companies (40% _b 
Oregon  § & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cai. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 
BONDS.—The first mtge. is for $5,000,000; in Jan. 1909 $4,266,000 had 
been issued, of which $761,000 retired by sink. fund—drawings at 110 and 
interest.—(V. 87, p. 227, 930; V. 88, p. 232; V. 89, p. 163.) 


. NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination In violation of the Anti-Trust Act- 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. a 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets in the chow O pending completion of dissolution, 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1908 was in V. 88, p. 154. 


DIVIDENDS.—Dividends 1902, 4%; 1903, 44%; 1904, Feb., 14%. 
On stock as reduced, 5% each paid Jan. 1906 to 1908; 1909, Jan., 4%. 


OFFICERS.—Pres., JamesJ. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 88, p. 375.) 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to AllouezJct., 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
p. 698. Owned by the Pittsburgh Coal ., which guarantees the bonds 
of which $220,000 are apportioned to the railroad and $574,000 to the coal 


roperty. See official statement, V. 71, p.698. Capital stock, $1,000,000. 
For year ending June 30 1907, gross, $25,324; net, $2,663; int. and taxes, 
$11,978; bal., def. for year, $9,315.—(V. 71, p. 698.) 


NORTHWEST.—See Chicago & North Western. 


NORTHWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 milesinall. Incorp. Jan. 8 1907 in the interest 
of South. Pac. and Atch. Top. & S. Fe, which each owns $17,499,500 stock, 
and took over by consolidation the Cal. & Northw., San Fran. & N. Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of over 100 miles is to be 
built from Willits to Pepperwood, contract being let for part in Sept. 1907. 

BONDS.—San Fran. North. Pac. 5s issued at $25,000 per mile; s. f., 
$25,000 y’ly: bonds drawn at 110 and int. (mtge. abstract V. 49, p. 241.) 

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p. 1252. 

Of the first and refunding 4s of 1907 ($35,000,000 ‘auth.), $5,694,000 
was outstanding Jan. 1909, all owned by Southern Paclfic; the now 
reserved $6,676,000, to retire a like amount of underlying bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Wiliets ‘and from Wend- 
ling to a connection with the line from Ukiah to Tiburon. V. 84, p. 
221, 694; V. 85, pv. 222. 


EARNINGS.—11 mos., peste gee to ro $2,726,329; net, 
July 1 to May 31. 1907-08____Gross, 2,818,667; net, 576,662 
Report for year ending June 30 1907 in V. 85, p. 861. Year ending June 
30 1908, gross, $3,086,391; net, $531,016; other income, $138,586; charges, 
$628,978; bal., sur., $40,624. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S.C., via 
Sumter to Camden, 62.5 miles: branch, Millard to St. Paul, 3.5 m.; track- 
age, 5 m.; total, 71 miles. Stock, $100,000. Dividend, 6% paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 1908, 4%. ear ending 
June 30 1908, gross, $98,064; net, $28,642; int., taxes, &c., $18,026; divi- 
dends (4%), $4,000; bal., sur., $6,615. 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by 
N. Y. N. H. & H. in 1898; rental 8% on pref. stock.— V. 70, p. 125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N. Y., 
7% miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. Bonds 
are subject to call at 110 after April 1 1912. Year ending June 30 1908, 
gross, $61,656; net, $23,798; int. and taxes, $6,059; bal., sur., $17,739. 
Pres., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. Y.; 
Treas., Warren F. Howe, Watertown, N. Y.—(V.%74, p. 1090.) 


$659,957 








[VoL. LXXXIX. 


102 



































RAILWAY STOCKS AND BONDS, 














CHSU"A 2 


OO[ 107 B AK 
ey wy, 
a <f 


090 
puviqold 


“Of 07u090 
o2uV) 


aol] 
OMOI, 


(NOILOAS NYALSVa) 


AVMIIVE 91U19Vd NHFHLYON gio 


HHL f0 dV 











ouAR 


< \ warurent 
O 
< > 


J 


W “m9 


Xs L ome 


I8¢ rae 
Beuva §$uMo1 o> 


youn 
At ‘ y 
O,, - 
: “On iygeSay,XOOONY 
Prog ys hy ™ 
‘ose v 

a2 s 
S300Hy Gm 
“ey NeMOUUTTY 


4, S03354 


opus oa 


opsuvy 
ad suyor"s nweunjog 


5 ee © oe oe a meses artis 


ath 


Bodquur My); } qy.1v0sutg 
Dp ) i . I 
v T tay Tessnyy 
ar 
nh Se 


os 


‘Ss 





NiHLUON 
oa 
ow 
s 








2unossth 











oD) 
jan 
7, 
oe) 
oa) 
= 
Zi 
=< 
MR 
wa 
oO 
neo 
se 
TR 
be 
=< 
= 
— 
= 
em) 


JULY, 1909. | 

















| 


< 
h > ees 


¢ 
© 1 Yorsw won 


| AWMTIVY 91410Vd NYIHLYON 


(NOILOAS NYALSAM) c 


HHL 40 dV 








18 OqVpT 
ONPT 14IGW 


40 sag 
£rnqp? ron 


@ 
ores A, > 
eogk*O NYo 
3siog 
ENMOA” eg £4001 ware 
uojsnoy 4410 oyepy” 


Aoqrey 


ooyse Ay 


Tesh19° ouo0pfyp 


| toa £10 “i be 'e 
4,0 § 


4 zesqo 


nIvdD fa 


mowney & 
9YDT 3077 y, > 


GoLre Ay ty 


rte, oY: “a wow)ng 
ole, RA ° 
. > 4 oO wo 


3 
2 


Z hoo Jo 
- oe Otepr tm. 


av = 
ese N sont B 


LoMe 


<0 


ao ** “ 














'- 


N 


NOLONILNAH 


4410 10 
¢ 


wound » 


OBuB1H vy 
v 


Bingsaiw hy 
NOLAV GG i003 & 
MIA iNnvevatg HO? 


foi9M0g 7] 9 yDug 
ont 
K-) 


noreg 


ost Sob 


&)%, 


>. ty 
> », se) 
ne > 
yO %, % 


%9 73%, % 
by “ Pamo0 


2 
2 ‘nea 


V3Av9 


OM TOW 


uopuog 


‘aouddayy o 


‘7 ‘ods 2. " 
an rmon — 
es s ay 
Systueddog, 4 . 
Suopy* ry Me 
Suajeyj*) ; % 


~~" 
a: 
H 
Wo; 


“on 
ne? 

Coy? 

ONSET 


ALIS 


3271nN0S 





70, %, 40 
1, 


ayy e 
Won, 
S¥lleq 


“of OPsls /y 
W313 


Ox 
aosuuy ye 


Ps00ddeag 


8 10118 M 3q; 


TOWUNOH 3S 
On 
gow 
4. 030% 
At oF <¢ 


Pe io ait 
0 arn: 





























104 





RAILWAY STOCKS AND BONDS. 


[VoL. LXXXIx. 









































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
| Miles| Date | Size, or 1. When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables | Road | Bonds; Value |Outstanding % Payable Whom Div 
den Mine RR—Stock (5% rental Central of N J) ---| BO) w- 4s $100; $450,000 5 J & J/608 Chestnut Street, Phil|July 1909 24% 
bio foun Ry—1st M $2,000,000 g gu p & I(text) ne 9| 1903 1,000; 2,000,000 4g |M & S Farmers’ L & TrCo, N Y nae 1 1943 
io & Kentucky—ist M gold sink fd call at 110_Ce.c* 26; 1896 1,000 ,000 5¢ |'J & J 1 Broadway, New York/July 1 1926 
io & Little Kanawha Ry—First M gold red 105_-.K' 80} 1900 1,000 228,000 5¢ |M & S Knickerbocker Tr Co,NY|Mch 1 1950 
hio River—First mortgage ($2,000,000) gold-.FP c*| 172) 1886 1,000) 2,000,000 5¢ |J & D Central Trust Co, N Y|Junel 1936 
General M ($3 .000.00 ) gold first on 39 miles..FP.ct) 209) 1887 1,000) 2,941,000) 5¢ |A & O do do Apr 1 1937 
Rav Sp & Glen ist M $400,000 g gup &1-.-FP.c*,| 33) 1890 1,000, 376,000; 6¢ |F & A) do do Aug 1 1920 
Huntington & Big S ist M ($400,000) gold guar--_c*| 11) 1892 1,000 303,000) 6¢ |J & J\NewYorkor ee July 1 1922 
Ghio River & Western—First mortgage $600,000 ¢- -F 111) 1903 1,000 600,00 4g |M & S|/Hambleton & Co, BaltjSept 1 1953 
ahoma Central—Receivers’ certfs $500,000 auth.. w.| 1908 |....-.-- abt.200,000| 6 M & N15|New York Nov 15 1911 
1st M $10,000,000 redeem (text)........_.-..---- 132) 1905 1,000} 2,640,000) 5g iJ & D)1: default. Dec 1 1945 
ony—Stock 7% guaranteed by rental_....- OF} = wae} =5-- 100} 19,379,000 7 Q—J (Office, Boston July1 '09,1%% 
ve RS eke I ey eer HM ens) ae 1,000 4,000,000) 4 JI & J do Jan 1193 
Bonds not mortgage (authorized $3,000,000) g.c* &r| ---| 1894 |1,000 &c} 3,000,000) 4g iF & A} do Feb 11924 
Bonds not hy ¥ hci a ache cai Sain om Gait ate do cohen &r| ...| 1895 |1,000 &c} 5,598,000) 4 + a oe do Dec 1 1925 
Boston Clinton N B mortgage......-.-.- NBc, 125) 1880 1,0 1,912,000 5 J & dJ\New Eng Trust Co, BostijJan 1 1910 
Ge MOE INOTURORS.. 6. on pce ace nccancn~-< c&r; ...| 1902 |1,000 &c;| 1,000,000 3% |J & 4J/|Treasurer’s office, Boston|July 1 1932 
maha Brides & erminal Ry—First M ($5,000,000) - 24; 1893 100} 1,750,000 5 J & J\Prov Life & Tr Co, Philaj|Feb 1 1943 
)pelousas G & N E—ist M $5,000,000 g gu (text) -Me| 57) 1906 1,000) 1,143,000) 5¢ |M & S/Mercantile Trust Co, N Y|Mch 1 1956 
jregon & Cal—ist M gold drawn at 100 gu p &1.Un.c*| 670) 1887 1,000} 17,745,000) 5¢ |J & J\South Pacific Co, N Yj|July 1 1927 
gon RR & Navigation—Common stock---.-.---- | onal sank 100) 24,000,000 See text.|See text./Office 120 B’way, N Y/See text. 
Preferred stock 4% non-cumulative-.-.....-..--- |. oom) onan 100} 11,000,000/\4in 1909} & J) do do July 11909 2% 
Consol mortgage (now first) $24,312,800 gold_N.c* 1,158) 1896 1,000} 23,350,000) 4g¢ |J & D\New York and Germany|June1 1946 
Oregon Short Line RR—First mtge (Ry Co) gold---c*| 600; 1882 1,000) 14,931,000) 6g |F .& A/120 Broadway, NewYork)Feb 1 1922 
tah & Northern first mortgage exten In 1908---_c* 477) 1878 ,000; 4,991,000) 4(7)|\3I & Jj do do July 1 1933 
Cons M gu $15,000 p msf not drawn gold--AB.c*| 477) 1886 1,000; 1,802,000 S5¢ |J & J do do July 1 1926 
Cons ist M $36,500,000 gold (1st M on 400 m) -G.c* 1,479) 1897 500 &c) 12,328,000) oe is @ do do July 1 1946 
Ref M $100,000,000 g gu p & i red (text) --Eq.c*¥&r| ---| 1904 |1,000 &c| See text 4¢ JJ & Di do do Dec 1 1929 
Income bonds Series A 5% non-cumulative--.--- OB wos] 1897 500 &cC) 7,185,000|'5% in Se|\pt 1908 | do do July 1 1946 
do Series B non-cumulative ---..-.--. Mo ---| 1897 500 &c; 14,841,000/4 in 1908 Oct | do do July 1 1946 
Grease & So E—First M $300,000 g red 110 sf_.--Ta ---| 1902 500 &c 300,000) §¢ iA & 'Trust Co of America, N Y|Apr 1 1922 
swego & Syracuse—Stock 9% guaranteed DL & Ww. SO) sens 50) 1,320,400) 9 F & A 20| Del Lack& West RR,N Y|Aug 20 1909 
Consolidated mortgage (guaranteed by D L & W)--!| 35) 1876 1,000 438,000 See text\See text) do do Matured 
Construction mortgage guar (for $1,000,000) -._-- F 35) 1883 1,000 668 ,000 5 M & N} do do May 1923 
Overton yg | Mh i mortgage $250,000 gee Sar ln | 20) 1905 1,000 250,000) 5¢ |J & J\Colonial Tr & S Bk, Chic\Oct 1 1945 
Owensboro ash ville—First mortgage gold - .-Ce.c*| 88) 1881 1,000, 1,200,000) 6¢ |M & N71 Broadway, New York|Nov 1 1931 
Brak & Cher Cent—See St Louls & San Francisco | 
*acific & Eastern—First mortgage gold redeem (text)) -.-| 1907 100 &c| See text | 6g (J & D Oreg Tr & S Bk,Portland June 1 1937 











OGDEN MINE BR. —Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp, 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1909 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906, 5%; 1907 and 1908, 7%. 
330" 1908, gross, $283,010; net, $224,998; other income, $47,527; charges, 

80,000; divs. (7%), $140,000; bal., sur., $52,525.—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Operated by 
Lex. & East. Ry., but independent operation resumed in July 1904. Com- 
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; 
junior securites to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1908, 

SS, $86,016; net, $24,201; charges, $26,403; bal., def., $2,202. Pres., 

. de L. Walbridge, 1 B’way, New York. 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 miles. V. 69, Ps 907. Balt. & Ohio has pledged under its Pitts. L.E.& 
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, p. 
1264. Stock is, com., $918,000; pref., $1,167,500. Year 1907-08, gross 
$278,766; op. def., $304; other income, $643; charges, $31,301; balance 
deficit, $30,962.—(V. 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va.4s. V.73,p. 287. 


OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 mile. In Sept. 1906 
ulred ‘‘county railway” at Zanesville, 9 miles. Successor Jan. 1 1903 to 
Bellaire Zanesville & Cinc. RR. In 1905 control reverted to original own- 
ers. 80, p. 163, 473, 600, 1913. Stock authorized, $1,000,000; out- 
standing June 30 1908, $669,300; par, $100. 

The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, build extensions, 
&c.; also to issue not over $4,000,000 of 5% bonds. V. 83, p. 1099. 

In year ending June 30 1908, gross, $192,715; net, $25,468; int., taxes, 
&c., $31,075; bal., def., $5,607. Pres.,S. L. Mooney; Treas., W. C. Moon- 
ey, Woodsfield, Ohio.—(V. 83, p. 1099.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 132 
m., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1344, 1410. Of $500,000 receivers’ certfs. authorized. 
about $200,000 had been sold in Jan. 1909; probably not over $300,000 

be issued. V. 88, p. 158. In Oct. 1908 a majority of the bonds had 
been deposited with a committee, F. J. Lisman, chairman (Columbia 
Trust Co., N. Y., depositary). V.87,p.1160. Stock (par of shares $100), 
$2,640,000 to be held until 1910 in voting trust composed of directors. 
Western Trust & Savings Bank, Chicago, is mtge. trustee.!' See statement, 
V. 82, R 752. President, Dorset Carter, Lehigh, Okla.; Sec. and Treas., 
W. G. Walling.—(V. 87, p. 1160; V. 88, p. 158.) 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
Mass., Newport, R. I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $6,903,300 was on June 30 1908 held by the lessee. 

he lease provides for dividends of 7% per annum on stock not exchanged. 
V. 76, p. 247, 374. Stock auth., $20,000,000. In April 1908 $500,000, 
in Feb. 1908 $7,600 and in Feb. 1909 $500,000 stock was sold. V. 86, p. 
982, 1101; V. 88, p. 53, 375, 453, 507.—-(V. 88, p. 53, 375, 453, 507.) 


OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb., 
to Denver, 1., about 500 miles. Incorporated in Colorado in 1906. 
. Stock authorized, $12,500,000; par of shares, $100.—(V. 83, p. 94.) 


OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the Mississipp! River, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,- 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. asissued. The 
$1,143,000 bonds issued Dec. 31 1908 were all owned by the Tex. & Pac. V. 
82, p. 98; V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee: Sec., P. B. 
Bert, Opelousas, La. N. Y. office, 195 B’way.—(V. 85, p. 922.) 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.: Port- 
fand to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; Spring- 
field to Springfield Jct., 1 m.; trackage, 1 m. Total, 666 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893. the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1908, $7,741,966. Litigation, V. 88, p. 376. 


BONDS.—Land grant acreage unsold June 30 1908, 2,341,816, part be- 
ng covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 

EARNINGS.—Year ending June 30 1908, gross, $6,913,414: net, $2,- 
709,600; uther income, $509; int., taxes, &c., $1,760,286; bal., sur., $949,- 
814.—(V. 80, p. 2220; V. 88, p. 376.) 


OREGON RAILROAD & NAVIGATION.—(See Map Unton Pac.)—East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
Wash., 227 m.; branches ow. ed, 450; leases Siake River Valley RR., Wal- 
lulato Granve City, Wash., 66 m.; other, 16 m.; owns securities of, but 
leases, Columbia River & Oregon Central RR., Arlington to Condon, Ore., 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total June 30 
1908, 1,277 miles, of which 13 narrow-gauge; river division water lines, 258 
miles. Ocean line to San Francisco, 660 miles. Branch from Elgin, Ore., 
to Joseph, 63 miles, also extension of St. John’s branch, 20 miles, is under 
construction. 

The Oregon Washington & Idaho RR. is building from Portland, Ore.. 
to Puget Sound, about 230 miles, of which Lewiston Jct. to Lewiston, 
Idaho, 72 miles, was opened July 7 1908. 

ORGANIZATION.—Organized in July 1896, per plan In V. 61, p. 325, 
and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore- 

on Short Line. Owns $700,000 ist 5s (entire issue) of Columbia Southern 

y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 


STOCK.—In July 1908 all except $20,200 com. and $3,410 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1904. V. 70, p. 177; V. 80, p. 1913 


DIVIDENDS.—On preferred, 1897, 2%; 1898 to July 1909, both incl., 
4% yearly. On common, 1% July 2 1898; in 1908, 4%. On Feb. 20 1908 
an extra div. of 75% was paid on both pref.andcom. V. 87, p. 1421. 


BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are mostly re- 
served for add’l road at not more than $20,000 per mile. V. 74, p. 206. 


EARNINGS.—11 mos., }igor-oec 7-7 Grose’ $11,597,646; net, $5,750,552 
July 1 to May 31. 1907-08____Gross, 12,914,716; net, 6,356,642 
For 10 mos. ending Apr. 30 1909, net after taxes, $4,852,815; bond int., 
$756,700; other charges, $385,316; pref. div., 4%, $435,008; com. div., 
4%, $959,176; bal., sur., $2,316,616.—(V. 87, p. 1421; V. 89, p. 163.) 


OREGON SHORT LINE RR.—(See Map Un. Pac.)—Granger, Wyo., to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo- 
Cammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jct., 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, &c., 368 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; trackzge, 11 m.; total, June 30 1908, 1,507 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 340 m., with some branch mileage and additional completed 
road south of Calientes, 512 m. in all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake Ry., the Ore. Short Line acquiring a half in- 
terest in the San Pedro L.A. & S. L. V.79, p. 1705. V. 76, p. 919, 1356; 
V.77,p.38. Extension to St. Anthony, 70 miles, was completed Dec. 1907. 

In June 1909 the Lembi & Salmon River Valley RR. was incorporated 
as a subsidiary to build extensions, the routes mentioned aggregating about 
535 miles. V. 89, p. 42. 

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504,505. Controlled by Un. 
Pac., which holds nearly the entire capital stock and the greater part of the 
Income A and B bonds. V. 75, p. 1032. Acquisitions in 1906, $36,393,- 
432 4%% notes given in part payment maturing In Mch. and Sept. 1907. 
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000 
bonds of Utah Light & Ry., Salt Lake City. V.83, p. 1171; V. 87, p. 1548-9 
In April 1909 subscribed for $37,500,000 Sou. Pac. convertible 4% bonds 
at 96. V. 88, p. 507. 


CAPITAL STOCK.—Authorized, $27,460,100, of which Union Pacific 
owns $27,350,700; remainder in treasury. V.68,p. 188,381,474. In1906 
paid 50% dividend. V. 84, p. 52. 


BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. V. 86, P: 1410. 

Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, 4%; Sept. yearly since, full5%, at N. Y. office or Old Col. Tr., Boston. 

Oregon RR. & Navigation stock, viz., $16,281,400 common and $976,900 

referred, is owned and pledged as special security for the Series B incomes, 
But dividends thereon are to go to the Short Line company except as needed 
In Oct. 1898 3% and in Oct. 1899 to 
1908, incl., 4% yearly was paid on Series B. V. 65, p. 572; V. 66, p. 1141. 

The Union Pacific owns $4,290,500 and Oregon Short Line $2,564,000 of 
$7,185,000 Income ‘‘A’’ bonds and the U. P. $14,804,000 of the $14,841,000 


to pay to Series B their full interest. 


**B”’ bonds. mi Ss Pp: 176. 
The ref. gold guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,- 
000) are s Sject to call at 102% since Dec. 1 1907. The bonds were se- 


cured by pledge of the following stocks: $5,000,000 Northern Securities; 
$18,000,000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. RR. & Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held in Union Pacific treasury. See abstract of mort- 
gage, V. 80, p. 2403. V.79, p. 2086; V. 80, p. 1913. 


EARNINGS.—11 mos., }i909-08- 77 Grone’ $16,154,940; net, $9,500,681 
July 1 to May 31. 1907-08____Gross, 14,801,470; net, 7,898,101 
For 7 mos. ending Jan. 31 1909, net over taxes, $5,941,889, against 
$4,887,529 in 1907-08; other income, $5,362,747; fixed charges, $6,139,021; 
bal., sur., $5,165,616. 
* Financial office, 120 B’way, N. Y. City.—(V. 88, p. 1002; V. 89, p. 42.) 


OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total, 24m. Ex- 
tension from Disston to Bonita, 6 m., under construction in Mch. 1909. 
Stock authorized, com., $500,000; pref., 7% cum., $500,000; outstanding, 
$400,000 of each; par of shares, $100. Pref. is subject to call. 

Bonds, see table. Pres.,G.B.Hengen,15 William St.,N.Y.—(V.75,p.135.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and interest on bonds. The $438,000 7% bonds which ma- 
tured March 1 1907 are held in treasury of D. L. & W.—V. 86, p. 543 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &C,, see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Road | Bonds; Value |Outstanding % Payable Whom Dividend 
an-Amer RR (Mex-Guat)——1st M (text) red 105--c*| -..| 1903 | $1,000] $1,000,000 5 J & J\Amer Tr & Sav Bk, Chic Jan 1 1934 
Paterson & Hudson Riv—Stock 8% rent N Y LE& W y E | ama ons 50 . 630,000 8 . J & 4J|Paterson, N J July 1909 4 
aterson & Rama Stock (rental guaranty) ------ SOE. onde lesacaue 298,000 8 s 6 @ do July 1909 4 
pemtoowasest Valley RR—Stock (rental guaranty) - - eval asec 100 541,500 6 F & A/Treas Off, Concord, N Hi'Aug 1909 3 
ennsylvania RR—Stock $500,000,000--------.._ Se) saat eben 50/314,625,000/6 in 1908|M & N/Office, Philadelphia May 29 '09 3 
General mortgage bonds $1,000 and £200 each._c&r 974) 1867 | $ors 19,997,820 6 See x /Office, Phila and London July 1 1910 
Consol mtge of| Gold registered bonds -----.-.----- r} 974) 1879 1,000} 3,498,000 5¢ Q—M Office, Philadelphia |\Sept 1 1919 
1873 secures| Gold coupon bonds --.--------.-- c 974| 1879 1,000} 1,500,000 5¢ IM & § do do |Sept 1 1919 
all equally. }Gold coupon s f 1% not drawn--_c* 974) 1893 ,000} 2,660,000 4g |M & N|Farmers’ L & TrCo, N Y|May 1 1943 
4 we Sterl (s fin 1900) not drawn.c*r&r* 974) 1895 £200] 4,850,000}. 3%¢/J & J\London, England July 1 1945 
Bonds (P W & so sy acs ------ xco*r&r* 974 teat $or £ | 39,400,000 4 M @ Nj...-222-20cn--+2s-- Pail wey : be 
onds stock as collateral) -.---.-.--.-- r eae 1,000 435, J|Penn Co for Ins, &c, Phil Jul 9 
N Y Phila & Norf stock tr ctfs_...-...-.......-- ---| 1908 1,000 1-478 So5 ; 5 ¢ eee 1 1948 
Collateral trust loan gold not drawn--.----.---. I ase) 2 1,000} 9,786,000 4% e\J & D/Provident L & T Co, Phil June1 1913 
Collateral trust notes $60,000,000------.----..--- ---| 1907 5,000 &c} 60,000,000 5 M & §15/Office, Phila & London Mch 15 1910 
Gold bonds redeemable (text) convertible--.GP.c* aws| S0Gn 500 &c} 19,976,000 3% ¢\M & N|Amer Ex Bk, NY; & Phil Nov 11912 
do o do do c*&r ---| 1905 500 &c)} 99,614,000 3%e\J & D/Am Ex Bk, NY, Phil, &c Oct 11915 
Philadelphia & Erle mortgage (now first) gold---c| 307) 1869 1,000} 8,680,000 6¢ |J & J/Broad St Sta and London July 1 1920 
do do ($5,263,000 are 5s)-.-..-.-.- 307| 1869 1,000} 11,143,000.4¢ &5¢g\A & O/}Broad St Station, Phila July 1 1920 
Sunb Haz & Wilk first Series A drawn at 100__-_c 435; 1878 100 &c| a1,000,000 5 M & N do do |May 1 1928 
Second mortgage income- --------------.-- c&r 43| 1878 | 100 &c!} 1,349,500 6 M & N do do |May 1 1938 
Sunb & Lewis first mtge $600,000 p & i g--.GuP.c* 56) 1896 | 1,000 500,000 4¢ WJ & J do do |July 1 1936 
West Chester first mortgage assumed------.-.--- 5} 1879 | 100 &c 75, 5 M& §S do do |\Sept 1919 
West Penn consol mortgage gold assumed--PIP.c* 138} 1888 | 1,000} 4,000,000 4¢ |J & D do do June 1 1928 
River Front first mortgage assumed---------.--.-. 4.62) 1882 1,000 12,000 4% iM & N do do 'May 11912 
Southwest Penn ist Ms f $5,000 yearly not drawn_r 131| 1877 1,000 862,000 7 F & A do do [Feb 11917 
Bald Eagle Valley ist M (s f drawn at 100)--FP.xr 94) 1880 1,000 284,000 6cur|\J & J\Fidelity Trust Co, Phila July 1 1910 
Junction (Phila) general mortgage (now first) gold._| 2.96) 1900 1,000 725,000 3%gi\A & O/}Broad St Station, Phila Apr 11930 
Pitts Va & Ch first mtge gold guar p &1--GP.c*&r|  _-.-./| 1904 | 1,000} 6,000,000 4¢ iM & N|New York& Philadelphia Nov 1 1943 
Equipment trust gold bonds (s f5%) not drawn-_-c* aael see | ,000} 2,546,000 4¢ |M & S Girard Trust Co, Phila Sept 11914 
Penn rolling stock trust gold $300,000 due A&O--_ -.-|'98-'99 1,000 00,000 3%e2| Q—J do do To April 1910 
Penn car trust gold $300,000 pald yearly--------- ---| 1899 | ,000 300,000 3%e| Q—F do do \Nov 1909 
Penn car trust gold $700,000 pald yearly--------. ---| 1900 1,000 700,000 3% ¢| Q—F do do Feb 1910 
Penn equipment trust gold $200,000 ee yearly... ---| 1900 1,000 400,000 3% ¢| Q—M |Commercial Tr Co, Phila Dec 1909-1910 
do do $400,000 paid yearly... -- eas) 2905 1,000 ,00 3% ¢}| Q—M do do June 19'0-1911 
do o $400,000 pald yearly_---- ---| 1902 1,000} 1,200,000 34 ¢| Q—M do do Mch 1910-1912 
Penn steel car trust gold $700,000 paid yearly----!| ---! 1902 1,000' 2,100,000 3% —ZJ do do July 1910-1912 
x On coupon bonds J & J; on registered bondsA&O alIncludin g $354,100 bonds held alive ijn sinking; fund. 








OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
Livingston, 20 miles; completed March 1906. Extension easterly to Junc- 
tion City, Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- 
tion. Stock authorized, $250,000, to be increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81, 
p. 727. Car trusts, $18,000. Gross earnings in 1906, $70,000; net, $52,- 
000; dividends (5%), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E. C. Knight, Livingston, Tenn.—(V. 83, p. 626; V. 84, p. 103.) 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, y., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


OZARK & CHEROKEE CENTRAL RY.—See St. Louis & San Francisco. 


PACIFIC & EASTERN RY.—Owns Medford to Eagle Point, Ore., 11 
miles. To be extended 60 miles to Crater Lake, of which 20 miles to Butte 
Falls to be completed in summer of 1909. In Feb. 1908 control was sold 
to Hunt Lewis of Portland, Ore., and Edgar Hunt of Medford, Ore., and 
associates. V.86, p.481. Acquired the Medford & Crater Lake RR., bid 
in at receiver’s sale May 111907. Stock authorized, $1,000,000; outstand- 
ing, $500,000; par, $100. Bonds (Oregon Trust & Savings Bank of Port- 
land, Ore., trustee) are subject to call after June 1917 at 105; outstanding 
June 1909, $240,000, $400,000 additional being offered. V. 84, p. 1552; 
V. 88, p. 1621. Pres., John R. Allen, 49 Wall St., N. Y.; V.-P., J. F. 
neter: Medford, Ore.; Sec. and Treas., G. P. Humphrey, N. Y.—(V. 88, 
p. 1621.) 


PACIFIC RAILWAY & NAVIGATION CO.—(V. 88, p. 1314.) 


PAN-AMERICAN RR. (MEXICO-GUATEMALA) .—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con- 
struction. Mexican Government subsidy about $10,000 gold per mile. 
Stock authorized, $10,000,000; outstanding — 1906, $1,084,600. Bonds 
authorized, $12,000 per mile of main track, but limited by supplemental 
mtge. to $8,000 per mile until the net earnings are double the interest charge 
on the entire authorized amount. In 1906 $1,000,000 bonds were sold. 
Pres., D. P. Doak, Los Angeles, Cal.—(V. 82, p. 693; V. 83, p. 213, 436.) 


PANAMA RR.—See issue of Jan. 1908. 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
N.J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
Leased in perpetulty at $48,400 per year for road, $5,000 for land in Jersey 
City and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500. 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1909 aggregated 11,293 miles, of which 3,8'2 
miles represents the mileage operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,” and 2,914 the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 

East of Pittsburgh and Erie. | Miles. 

Main Line and Branches— Miles.| Trackage ......___..-------- 268 

Philadelphia to Columbia, Pa_. 81' REPORTED SEPARATELY— 











Phila.,Pa.,to New Bos. Jct.,&c. 293) Phila. Balt. & Washington_... 710 
Harrisburg, Pa., to Pittsb., Pa. 245)| Northern Central Ry*-_-_------ 447 
Erie, Pa., to Sunbury, &c_____ 307 | West Jersey & Seashore RR.*_. 339 
Branches and spurs....-...-- 895; Cumberland Valley RR.*----- 163 
——| Long Island*.__..._.__------ 392 

Total main line & branches_-_1,821) Balt. Ches. & Atlantic Ry----- 88 

Lines oper. by lease or contract—_| Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy. & Lan. RR.* | Rosslyn Connecting-_--------- 2 

Dillersville to Harrisb.,Pa.,&c. 53 | Philadelphia & Camden Ferry-- 1 
United New Jersey RR.,* Tren- 

ton to Jersey City, &c_____. 149 Grand total east of P. & E..-6,348 
Philadelphia & Trenton RR.*__ 26 | West of Pittsburgh and Erie. 
Allegheny Valley Ry.*_..___.. 264; REPORTED DIRECTLY— 
Western New York & Penn.*__ 554 Pitts. Cin. Chic. & St. Louis*_-1,569 
Connecting Railway*_________ 37, Pennsylvania Company lines*--1,345 

Lines operated under contract— 
Cambria & Clearfield RR.*__.. 393 Total reported directly - _--.-- 2,914 
Belvidere Delaware RR.*_____ 81 REPORTED SEPARATELY— 
Phila. & Long Branch RR____- 49| Grand Rapids & Indiana lines*. 575 
Delaware River RR. & Bridge* 10! Vandalia RR.*______.-_----- 923 
Other lines (incl. D. & R. Canal |Other lines (see Pennsylvania 

66 m., and ferries, 2 m.)..-. 467| Company statement) ------- 537 





Total in Penn. RR. statistics_3,862 | Total system Jan. 1 1909_.-11,297 


See each company’s statement, 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acquired most of stock and income bonds of Western New York & 
Pennsylvania. V. 72, p. 481. 


The Western New York & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under lease in 1900. 
majority of Long Island RR. stock. 


In May 1900 


Ete a 
V.72,p.481. Western 


ennsylvania 





| 


and other roads connecting with the main line were merged April 1 1903, 
the Pittsburgh Virginia & Charleston in 1905 and the Philadelphia & Erie 
May 1 1907. V. 76, p. 486, 594; V. 80, p. 1112; V. 84, p. 1183. The 
stockholders voted March 13 1906 to purchase the Allegheny Valley Ry., 
South West Pennsylvania Ry. and York Haven & Row. RR. and on March 
10 1908 to purchase the Southwest Connecting Ry., Junction RR. and Bald 
Eagle Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422. 


In Jan. 1909 $2,492,750 of the New York Philadelphia & Norfolk $2,500,- 
000 stock had accepted the offer to buy the stock with 4% 40-year trust cer- 
tificates, guaranteed principal and interest by Pennsylvania RR., on the 
basis of $3,000 ctfs. for $1,000 stock. V. 86, p. 1590; V. 88, p. 631. 


SECURITIES OWNED.—tThe total cost of these to Jan. 1 1909 was 
$232,094,794; many of which are ee to secure Pennsylvania issues. 
Revenue derived from these securities in 1908, $11,287,744. 


DIVS. ’89. ’90. ’91. '92. '93 to’99. ’00-May’06. Nov. ’06. 
P.C.. § 8% 6 6 5Syearly. 6 yearly. 3% 
In 1893 paid also 2% in scrip. 


STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770 


Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 collateral trust 5% gold notes dated March 15 1907 forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626; V. rt Ps 1048. Stockholders voted 
March 9 1909 to increase the company’s indebtedness by $80,000,000 to 
provide for the $60,000,000 5% notes maturing March 15 1910 and $20,- 
000,000 general 6s maturing July 11910. V. 88, p. 101, 686, 824. 


BONDS.—Consolidated mortgage of 1873, see ‘‘Supplement”’ of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 1043, 1101. 


In 1902 were issued $50,000,000 10-year 3 4% gold bonds, dated Nov. 1 
1902, of which $30,006,500 were converted in Jan. 1908 into stock at $70 
per share and balance are convertible at holders’ option at $70 per share at 
any time; they may be called for payment at 102 % on any int. day, butif 
called converted on basis stated. See V. 74, p. 577; V. 87. p. 1421. 


In 1905 stockholders subscribed at par for part of $100,000,000 of 3%% 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437. 

As to new bonds authorized In 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See ‘Industrial cos.’’ and V.72,p.1280; V.82,p.805. 

In 1909 the company was actively constructing a passenger electric tunnel 
railroad from Jersey City under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal RR. 


The tunnel will be completed in 1910, affording entrance into New York 
ony for the Pennsylvania RR. and Long Island RR. and permitting through 
trains by rail direct from the South and West to all points In New Enzland 
via the bridge from Mott Haven to Long Island, which is to be built by the 
New York Connecting RR.; see V. 71, p. 913; V. 72, p. 1280; V. 73, p. 
1264; V. 74, p. 380, 478, 831, 884, 1308: V. p. 1203, 1302, 1355; V. 
82, p. 1269; V. 84, p. 340, 1552; V. 86, p. 608; V. 87, p. 813, 1238; V. 
88, p. 631. 

The $60,000,000 3-year 5% notes, dated March 15 1907, provided for 
the Bee pew of the $50,000,000 Pennsylvania Co. notes maturing Nov. 1 
1907 and construction, &c., requirements in 1907. They are secured by 
deposit of $45,000,000 Penn. RR. 4% equipment certs., $10,000,000 water- 
supply 4% trust certs. and $8,800,000 Penn. Co. stock. V. 84, p. 451, 571. 


In June 1906 the issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 %% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system. 


In April 1908 $40,000,000 4% consols were sold to provide for completion 
of New York terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000 4% general freight equip. trust 
ctfs. were sold. V. 88, p. 1254. 


On Dec. 31 1908 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue. 

Pa.Steel Roll. Stk.Tr.4% -$1,500,000| Penn. Gen. Frt. Eq. Tr. 

Pa. Steel Freight Car Tr. 4% '07, $100,000,000.$14,200,000 
fC Rar ey eee 5,300,000} Pennsylvania RR. Water 

Pa.Steel Eq.Imp.Tr.4%-_. 7,000,000 Supply Trust 4% -_--- 7,000,000 
As to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 340. 


In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. sold stock (about $16,000,000) being repurchased 
in April 1909; also in Dec. 1906 $15,630,000 Ches. & Ohio stock. V. 83, 
p. 562, 1412; V. 85, p. 655. 


In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 


1909. 


07. °08. 
7 6 May, 3 





unconstitutional. V. 86, p. 230, 286. 


Increase in stk. and bonds auth. Mch. 1908 and 1909, see ‘‘Stock’’ above 




















































































































































































































































































































‘a 
_ 
: 
= 
~ BY pe 
: - 
> A i canes or 
| 4 CIE’ 99 S.3d0d 
S \ poivg { NY 2 
naou! fy © vid A\ | w } , N & ‘i 
4 a ~ . 4 
nsonons ee "> , 2 ¢ me ; Ait pe sp pera es ] Pe | & I ( ™ 
~ \ ™ d , : 
$3 a oy? Yn, < 5) a& Aus uo; Nau A 4 : 
= . ee . ees ISHN M - ‘ uo duyy 
- ° y .: (((Qossive . rf oes 
« Pl rg SnuO0nixs Vd BLIpucxay 2 . ~ P 
ALIO AVW 3 ZN i, . S es = 3 , / sudyold leo 
A \ — € w . pagoem 2 NA VL no . y 
9°T. 6 ts) ue.) 7 Ob WA A I poo aie n07' 
Km y #OV38 ANSO) Wags ‘ A N91 sO 15 Z 4 ld oVing 
OUYH BN) if cat oth re 4a joes P 1HSUM p“or Fings 1D 
eq ; Pg ae \y » a ’ 2 Fingseng ; 
] pusen soy ; uaroa 2g & J {( n0 n0v10F] iyong / A 
Aild 3781 So > we § \Y « s 19PO 3 ‘ y i 
~ ALID N¥3! fg : f Ul Fz “? we . hg syjodeuty ‘¢ x & ( \ d \ 
3 Ab % ‘ y( é I 
x ALto 1woaonot gs ons v5 Avro b2} or AG NZS iq UOpnoy 2» WY 1S 7HONIM stang © 1d S| — 
or “ay Me °, ™ s " Ao JOY ‘ Au on Hi: 
7, a / Lene te 49 san J alg QM. Vve of / nopiey YI J MA 
N Hf ’ “th 4,7 2 ey “Or 27 ™. * fenmo: 19, Li \ aTITAS UIBpIVjOVTE 
JAVH HOW FE "9, ae AG, uy an}snmo “i; nivyOu "9 u > pe SN spol 1 : | i § yr ee \\ -y [2 fASLLIvyy 
Oo fy wah’, “e > & \ ) y ? 4 Mads waau9 3g wisheaies . NG px son FH *Y ~ ” t) 
aa) ; BINS 4 om ' i a , a C1438 iy Rounasniiuvin s1dgf/n0019) fas 4 AS > cm 
‘NO 4 li py, soar om 0137 Pees E Syire as a) a . = VE ~0 \ nome, Timp 
- a Ss ; 309) . BD, 1, Iw, 
ILLOAS NU suo sandler se Now. NG “ to Ne —— of 3 Nmous ee W NA ~ 
ALS V Pie LV 7 eS fe Mego resin aan —_  “oasuaovn ouution 
a) ) my & cf ro) pe < psozngy, b z ‘ ‘ * NAMM < ee ae 7 as f epennat 
7, e 3 sk | A ON Sti rye" ZIWONOAY @ S yy : 16 s008Y > oe ae 3NI1 34vi8 UOUsAIN?” ape é Mon 
Lu » Gi>° “, “ Q A Anaya? 19400) 6 ,- b fe eed) VW mes ¢ nasEl?d, ye ae ne s 
= } S uvd 3018 IN? 4 7, tN Ww e meh M34 ° gna = Med | oye’? P ‘een NVWONAH 4 Zoe 5 \ DS eeaeaalle OF 
) iol yy? ot 0 "e, ap 2 ons nny Catt) Ry sor PHOBSINAY ounas| 3aWVvHO % 4 A \ wounounn ~ 
TN OI[IBYy "or oven Sees ti % NN é Resepliseting nae lg = svrwarin fy POOMAdON 974 ay 6 Cid a . 
* aso ; May am 0 ; N 3 % 4 eqtasy p 
; BIuBAJASU prea t . a ro oO wala) oe ¥ _ BAH NO pouns Lae “2% Ings aa ay § O aasts pyran % 7 ar ie oy A 
— " set =X OLNaguOS 4 “ua NG. ee ' a t Uad, VEu307ON : 3 ' *INNO 24 ae < 
na Usd ors, erANS NQLN3 - } *, %Qf0\ ord, ag te Soar e - => pe ding "43/51 ba SAvNss30 « 67 e aie 8 AV WASNMOUEER & COOMN3S Bssivir3a 
=> HONWHE ONO E drégact Mora “Gy, % 5g Sy Pay? o oo 3 FIstaVg TBA POO PA My 24 “ee [-? Ra 4p $10 at avons s ONIIZINE A Noe , 5 
eS 0 My, quel _. Re F, NOL Yo, iD Yo Ry 18 yrs eyo a Ngsojneyoary Dungéuiuvi uaa) a eS Beh A ¢ =A? a /| TS 
" ee “7 7 %y * , = : OLENIHSYM Mogae nw TO 
ae ‘ny, 7 4h, fy, i> . ra poo wh My WI oe. wt TUIASANYAN cant ‘op Au #y oa UH 340, Son ate s Fy ; ’ CS NOLEN j Cee tag 078 
4y Ye ums AyD \Y Luz Oy. 9 awd. "Or y Nog, . “ry Mp - \; 2 Root I> 
7; 4 4 ¢ oe 8Wy> Fy <a Ma Mo, %, hou > Pe, Yo, oy Kp, On e. Koo oR aut > » BY “e Ps ; 
‘2 Te ‘ : Ino, O49 . AL M3, fro * “nog yung <<Go D 11S 7% >_> 
33 {87 1y mot ore 4 |e aPNILNA OSS3Y9 swt! Si ; 
_ - Fy 3.2Gp,. Mariner 2 Wako xorg anny — o—_ ~ ounasuaiaa 9% fo ~ Pe lPEpees,, os M1 AtBanay 
Mv cus <2 ae - NS acUas Vey ae asuanin rh ee Yea ‘OX, ey kes RD Kate "‘vNows At ale) ee! cS ae ~~ 
<— - p eK Aas (qs pnoisva VUAGLLOd we ook 0, 4%? onl Am Wan 1, 7 OnF 980395 q) 7. a %, a et | a novwn 1 waNe 
cae) AWNe, Vest WO Sni.vy ars 4 y , Ww 9 229 j VNVIONI % inal uo MOTTA” Wuvy 
son % ia\,) om att >No 3010738 os: 4 z a?) 2 ISH 420 Tey a 2 of AVLBNININSI SS %, Hg « 2 
ay i qundd se? You, ynanns oS > ¢ x ay) es Tones ayaa mS 
} Kohat eyatsun}9 worse Aha oy # pet, te VERS $ Oy Fay fA *e Ba reaHoou “ay, Wide SS 
e) _Noqeta ren Os shor SRS 5 ak Bee //3 2 EER Cir 
> & &<, /, oe hh ee aH 00 % , ines Sunes Pore FS ES qn ne a ay = ¥a1LNe : Ag Foo, one 
— <7, or agAsaqqewsa\ 008o4 er ae +d s » * e% movt' AA aw Boxs 2 100 age, oo ) 6 eeuNos evs ‘< : 2 x a) Pe fuoyay Is go 
an if Ayres, Jd wae 3) say .¥ 3 7 8 HId gaat “ees af3u \srusvo man NMC LONINO wo" 9 
BIIs1ax H ry poh 4 ‘3 ie AY Ky ne ro conn ; : "i kaodayhs! a “ Oni) 
i sy, eo? aunt’ Byers e> 6 Olu An ? 9 ind: ¢ FED ELD f is\ . Moysaiano f> 2, vi 
‘guuve OSiiee * S\ oe Ty °% NVM oR 72289 1Ax0, Sanqxo fs \ ol Ge . | 
gaser ted u NON £ at » roo. Ty Gai / § uae) 
qsanqmys 07 Sam wt Mm "i AW J ? ea Aa I 
“ 8 4noes we sO a ‘ eo? 
~ AO[Me we & er saab = x 4° PS F » ovr’ ic - At ay s 
7 {Te m0 % 8 a, = s owt ) t : / Lov: ero £2 é . TT ’ 
: (hat Jaden, ye Ye, goodantyn], .Y ong gar goo” ‘os M35018 <r uyrynns gy SC 2 ; ey ve. 
4 J ) 4 » agiotys a 8 QO ALID IO A? « rf ae a" m uo? 
“A qywung 6 Pen a[BpuogiBs 7s 1018[8Y 14,4071 Diy, Aosnanosnnoé> > o38 gavoy 
O20} WOK ' & ase owas % * ow usvuy | 2 
' E 5 Saniqssoy 9 * (NOW 39, A » f PEweIs s u33Nord Pi emer 3 
oN i 3 ¢ € > R JOPNIIBID UA Peay z 
A ° asor1NO;T® @ ayepseyorg yaodssapnog - 7 u TiX qa maeyw te , a7asns.ltAseuy e) 
A airy a c be’ — kawZotiy wody\ » 3npusam 4 Nahe | ait 
g ‘ \ a AON: 19) wal Y J . ‘ ! 
~ Lf oe 0 any 5 » teens pases 2 Pai Agus NBT aaqveve te a uy of a 
‘Toous —- pus ATI 6 at ee ot ee pap "gi n> My, 0. wong 
eeu? uyadg “10g u0jzs AF sooth os ee ——Fieyosoypus Ny tntn, 
\) Frey sew A ae | A[TATIVY nowy Yysarg AYN oor © aw3ho ABATO rs bs Pane tape : 
vo.isg d. ajodts / j fe bg!) fan qoasnyy, OZaKsQ epran coma 3 nos|ppy MYBO, Fa cada | hs 
¢ vospn Slowey ‘WuU12 Toa 180, Ww U7 = Liz Za 
plagpalt \ me ies H 119d L rd : Sued Pause, dryspuay Ye —_ oNePouewmnés .. 4 Ve 
aoe) ~ sets" >| ed 8 v9 bea : % by, “J onbavinoy 43 
© <> | ve op BUNI78 pryusitd i Ps10jpUBIg Pa | supe WS ITTAST9TI0H] Be a peqtay G aus 
K BORUIT Py fs 
—] fans 7 ‘ W : ) : , i ‘ A 
pe AT gnqnowd sxoppye0 |_5 r\ / j || aWYs T Payor) « Sey oRN J 
a okv AY jouv ‘ antl ] ; jANWETY al e\ Olt a a We . = 
; », ' oS oe aii oY \.  \—etvnapyh rors : 
a a Ee me _ ‘ » 3 A WAS. 6 Pik Va "Ot-VONAN uvaaqad 
\w Pe SS emomsodeog J nu Jae 4 WN AAS, 27? a’ opuaiy 
—— NS /astconns/fl) SRS PBDI -g34 0 ~~ &\\ <I AN ios 4F »Q 7 Deeey 
‘ ike , wt ‘ s Oy \\ 
<a ES \)?tae, SS, Ww aN \ a a g > ‘ $2. ‘ 2 —— ES Snes TST : 
aS Oe Se 6 Wag afangny | & NDIVONYNYDS 2=fiz@=_L of Banquen unieg moe 
LOG ————S ’ 
asnavatsy [__snosy x ~= ame Tita cars {L 5 
at AAAS MON \ i Se we u 
ater ee iti ~<a * 
6 noiysyly> bat fs 
; —s 1 
——~__ A A 
a oe — 4o01spoo. 
: > omossy, P 
/ 4 7 Ke wqmnig a 4 
a ——_| ™ psoy ane 2 | 
——— 
— 
















































































107 





| A 
autg 

au N 
“4, 








OTST X97] M3 Veet 





ups go 








san aoyes))\~ 


eoury 5 


RAILWAY STOCKS AND BONDS 


a 





Zi ( 
{ZLB ¥953,,—_f 









“Or SOATY 
spidey nowy 


p—\ 





| pAQXO 

Fetes Ft 
ine ui / 
J OSS0M() 





JULY, 1909.] 


EER I 




















g 
oh 


shiv! Bre 





= i 


0 nmsVg 


Ee. 


erepsiity 





uosyoer 


} 





“} 


\ 


























~ 


> 





eo \, ao 




















* qunqny fs q 


Haine, 
» 
a? 


i 
1] 
ra ae S AM S9 YOUR Jamo 


waruv/ 
ai 


Asauor 


enoeyy 


Binoy SOf-NOOa*SNh 
‘or noluNS 














eysiv 
— 


— 


/ 
= 


€ 
sodeve XN yBarlquuoroa 


UORIPA'INE § Salysy ~ 





PITEASII By 
TOMB AO 








Pleguseg 









¥ 





alTAysny 2 


Od) = 
Seki 

















ee 


0 a 
‘or BUTAT s SUIS 


wBpysy 





a 


















or gl | | 


























| 





> 


=~ Jig 








om 2288 ne 





2iSs3am 


qo} 00K 


nae 


HLSHM) 


OILLSAS NU 


"LUS}SAG 
yey BluBATASUUdqGs ~~ 





4 


T 


- 


r 


33yNYMII Woe 











fra Our A 
fees 


oo 
/ snot poo Fy MOLIUG 


ro 


aTTLAtds your 


a er sHat 
TIJONINdS 


Z 


oe 


“Ou, 


wyupSat a? 
‘L SpiBog 
} Plllatisny 
ane ts 
BUBALETD }UOULIO A 


4 \ 
47, pa G 
SY ai Stas \ 


ofa NM 


jouysa ia 
SIR Op ® 


Pape Ty 


Bp, BOSPVERN 


a4» N \ Pr } 
7 “p> vopsiniqy 
a | ty 








try, 
3dk 


4 
eoonuhs 





—~— 


ars 2 O88 opp 


9 


ON qyaney— 


\ 
4ouyng 2) 


{A found 





\ 





IE<y 





—-A 
Findsory | 


x 














faysosy 
IVC be 














x 


spidey Zig 











Rouen 
Ove BN 


























ae 











108 


RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
7“ — “ | Amount Rat When , Where Payable, and by ge 
For erplanation of column headings, &c., see notes of 7) ‘ar mou e re Pay ,@ -— 
on first page of tables. Road | Bonds| Value |Outstanding) % Payable Whom Dividend 
Pennsylvania RR—(Concluded) — 
Penn steel A: trust gold $300,000 paid yearly.-.-.-- ~---| 1902 $1,000) $1,200,000 3% Q—J (Commercial Tr Co, Phila|Oct 1909-1912 
Penn steel equipment trust gold $500,000 paid yrly- @--| 1902 1,000} 2,000,0 3%4%e — M do do Dec 1909-1912 
do oO do $500,000 paid yrly-. ---| 1903 1,000) 2,000,000 3%e am Mf do do Mch 1910-1913 
do rolling stock trust gold $500,000 pd yrly ---| 1903 1,000; 2,000,000 38%Ez —F do do May 1910-1913 
do do do $200,000 pd yrly -.-| 1903 1,000 800,000 3%¢; Q—F do do Aug 1910-1913 
wousestvanie Seat tris car euakte oe rey] ==] ieee | Easel eee ge | ee) estes 
mnsylvania Steel fre CMs cesses scdde eine ° ’ —_ oO °o - 
cySetee’ PRN  predemgese netbeans ==!| 1906 | 1,000 2,400,000] 4 =i do do _jJune 1910-1916 
Pennsylvania Steel equipment Improvement trust-- -.-| 1906 ¢ ° A 4A — ° o an - 
Pennsylvania general freight equipment trust----- cou] LOOM 'E eoncecen 27,000,000 4 Q—F |Fidelity Trust Co, Phila|To Nov. 1917 
Delaware Avenue Bloodgood property-.----.------ a seul aoe 1,000 200,000 4.4 |M & S'Philadelphia Sept 1 1912 
Penn RR real estate purch money gold M-.-F,c*&r nad Lo 1,000} 2,000,000 4¢ |M & N|Farmers’ L & TrCo, N Y|May 1 1923 
Pennsylvania Company—Bonds gold guar-.-.-- c*¥&r owel: 2083 1,000) 19,467,000 4%e¢\J & J|National City Bank, N Y|July 1 1921 
Guar tr certs $20,000,000 g gu Pa RR SerA ------ aunt Set 1,000} 4,656,000 3%e2M & S/Union Tr, N Y; Phila|Sept 1 1937 
do do do do Ser B.GP.c*. -..| 1901 1,000' 9,254,000 34% giF & A einer Ex Bk, N Y, &{ Feb 1 1941 
do do do nO! TU wcune c* ---| 1902 1,000} 4,781,000 3% e¢\J & D/fGirard Trust Co, Phila||Dec 1 1942 
do do do do Ser D....GP --| 1904 | 1,000) 10,000,000 3%e¢el\J & D/Phila, Pa, and New York|Dec 1 1944 
Gold loan $1,334,000 drawn yrly g gu Pa RR..._GP a ee: 1,000; 10,662,000 3%eM & N New York & Philadelphia) Nov 1 1916 
Gold loan red after 15 yrs (guar V'8s p 1229). GP.c* won| See 1,000} 20,000,000 4g |A & O/}Girard TrCo, Phila&N Y\Apr 1 1931 
French loan 250,000,000 fr guar red from 1918..GP ---| 1906 |500fr &c} 48,262,548 3% |J & D/Cred Lyon, &c, Paris, Fr'June 151921 
enn mpnonaanes Ped M eth eye we $006 [ecedacce 540,000 4¢ |J & J|Philadelphia, Pa Jan 11948 
ennsylvania ort estern—See Cambria & Clear| fie y. 
Peoria & Bureau Valley—Stock rental (see text) ---.-- 42} cave | 100; 1,500,000 8 F & AjChicRI & Pac Ry, N Y/Aug10 1909 4% 
Peoria & Eastern—ind Bloom & W Ist M pf--Ce.c&r 202) 1879 100 &c} 985,100 4 A & O\J P Morgan & Co, N Y/Apr 1 1940 
Ohio Indiana & West ist M pref gold int guar.Ce.c*| 342) 1888 500 &c) 500,000 5¢ Q—JI | do do |Apr 1 1938 
Peo & E 1st (cons) M $10,000,000 Int guar. .--Ce.c*| 342, 1890 1,000; 8,500,000 4 A. 2 Co do do i\Apr 1 1940 
Income mortgage non-cumulative........--.-- Ce.c|} 342) 1890 1,000! 4,000,000 4 April (4% paid April 1 1908 |Apr 1 1990 
Peoria & Pekin Union—First mortgage gold----- Ce.c| 20| 1881 1,000} 1,495,000 6¢g Q—F (Central Trust Co, N YjFeb 11921 
Second mortgage gold_.-.-.-.-....------.-- Ce.c 20) 1885 1,000} 1,499;000/ 434 ¢|M. & NI do do 1192 
eoria Ry Term—First M gu g red 102 beg 1917_1C.c* es a 1,000) 930,000 4g |J & J|New York 1 
ere Marquette—Common stock. -----.....-.------ eRe Be 1GG) =O, OOS Asi eckcacssledasdcen itddeindacedsaveegedas naeaennnaee 
First pref (also as to assets) 4% cum after3% years}; --.| ---- 100; 11,1 50,800 { Jee dal dt seh buna | FA. Ren ee em eS 
_ Second preferred 4% non-cumulative--.........--- a eer 100} . fo ) eee see | wdbcnene ene etknne wae |---------- 
i Outstanding stock of constituent companies- ----_-| een Ce ne ik  F | Se See aN elit Ak os dx pula ts a ee bib Si 
peetund M $60,000,000 ¢..........-.....- Ce.c* &r} ---| 1905 1,000) 12,133 ,000 4g¢ iJ & JiJ P Morgan & Co, N Y\Jan 11955 
Beemeeites $5000 000... so scc0scccnsc...2...5-- | bal SOOT Te Saanneis | 5,000,000 6 ae ee | do do July 11912 
See a Went Mich 16t Ma wc .cccn se nccu-. cs NB.c*| 492) 1881 | 1,000) 5,758,000 5 J & DJ P Morgan & Co, N Y\Dec 11921 








New bond Issues of affiliated companies in 1903-09 include In part: 
New York Bay 4s_-...-.-- $3 ,840,000| Pen. Mon. & South. 4s... $540,000 
Phila. Balt. & Wash. 4s_-15,000,000/ Penn. Co. French fr. loan_48 ,262,548 
Long Island RR. 4s, guar_22,408,000]| Pitts. Va. & Charl. 4s, gu. 6,000,000 
Penn. Co.4%% gu. notes 50,000,000} Pitts. Cin. Chi. & St. L--.10,000,000 
Penn. Co.34%% gu.tr.ctfs.15,000,000! Vandalia RR--..-------- 10,000,000 
Penn. Co. 4% bonds 20,000,000] Washington Terminal Co_10,000,000 

In June 1903 allied interests purchased $6,924,200 of the $11,000,000 
Hocking Valley Ry. com. stock; see that company, V. 77, p. 1225. 

LATEST EARNINGS.—Jan. 1 to May 31 (5 mos.), directly operated: 
Lines east of Pittsburgh) 1909 Gross, $57,562,262; net, $14,308,642 

and Erie 190 Gross, 52,707,562; net, 12,570,942 
Lines west of P. and E., inc. or dec _~.Gross, inc.3,829,400; net,inc. 961,700 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting 1§ 
held at Philadelphia on second Tuesday in March. The report for 1908 was 
given in V. 88, p. 622, 630; see also editortal, p 598. 


EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. 
1908. 


Year ending Dec. 31— $ 
I I Ta en ewhrwadeaa 276,338,804 326,785,526 
Net earnings (over taxes) 70,733,268 78,169,566 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 


Year ending Dec. 31— 1908. 1907. 1906. 
I ne 3,862 3,858 3,820 
I WI as ac esis ree cs abl $136 ,296,871$164,812 ,825$148 ,239,882 


& ERIE. 
1907. 











Net earnings (over taxes)__._...__- ’ 9878 41,226,313 42,719,204 
Int. on Pa. RR. investments______-_ 11,287,744 10,440,955 11,741,184 
Int. on United N. J. securities_____- 213,603 234,472 346,109 
Int. for use of equipment_________- 301,576 718,118 395,041 
Interest general account__.....___- 2,143,439 +) | Se aR 
General int and miscellaneous_-_____ 248,717 195,770 62,629 
NN ee ig diel es ea aes ow we wee 193,623 109,680 239,299 
SS OR i snes nts le esi $49,284,580 $55,020,420 $55,503,466 
epee SCOURS wi ket. $6,437,357 $9,126,234 $10,929,250 
Interest on funded debt___-___-_- 12,620,296 10,412,488 7,387,652 
Int. on mtgs. and ground rents__- ,030 7,955 11,805 
Car truat payments... .........22 5,601,693 4,782,686 4,979,147 
Equipment trust loan sink. fund__ 9,797 101,937 68 ,400 
General int. and miscellaneous_-_-__ 123,013 164,758 698,950 
etl oa os ta chen, elas Oost talons aac an as Go dh $24,876,186 $24,596,058 $24,075,204 
Nee TT i ie eu $24,408,394 $30,424,362 $31,428,261 
Payments to trust funds__________. $197,321 $270,302 $225,956 
Consol. mortgage sink. fund, &c___-_ 137,280 133,550 131,170 
Extraordinary expenses__.__..__.- 3,538,981 3,260,651 8,701,475 
I CUS kG «a aig esi ie aor bk oa ow 18,875,680 21,908,435 19,869,661 
So a a rs wae a 6% 7% 64% 
do Se Pea % 7% 6%% 
Extraordinary expense fund_----.... -._____- 2,500,000 2,500,000 
Total dividends, extraord’y, &c___$22,749,263 $28,072,938 $31,428,261 


SN ae Cie ee $1,659,131 $2,351,424 —__...__. 
Bal., profit and loss Dec. 31 $24,254,800 $24,725,484 $24,725,484 

OFFICERS.—Pres., James McCrea; 1st V.-P., Charles E. Pugh; 2d V.-P., 
Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th 
V.-P. and Gen. Mgr., W. W. Atterbury; Treas., J. F. Fahnestock: Sec., 
Lewis Neilson. New York office, 85 Cedar St. 

Directors—Percival Roberts Jr., N. Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. Griscom, Henry C. Frick, William H. 
Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh. Samuel Rea. John B. Tha er.—(V. 88. p. 1254: V. 89. dD. 163.). 

PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in fee. 

Leased by transfer from Pa. a ote tanh by stock, &c.; Miles 

_S ts. Cin. Chic. & St. L.-.*1,414.92 
Pittsb. Ft. W. & einaso - -.- °85-e Cin. & Muskingum Valley--.*148.46 


Massillon & Cleveland______ 2.23| Waynesburg & Washington. 28.16 
Erie & Pittsburgh_________- *82.97/Cin. Leb. & Northern. ___._. 45.44 
Cleveland & Pittsburgh_-___. *205.67| Grand Rapids & Indlana.._. 425.70 


Leased direcily by Pa. Co.; Musk. Gr. Rap. & Ind --.. 36.85 











Pitts. Youngs. & Ashta. Ry_*137.54 Traverse City RR......-.. 26.00 
Toledo Wal. Val. & Ohlo--__*234.29 Cin. Rich. & Fort Wayne. *85.83 
Controlled by stock or otherwise: OMGOEE FESGS> oo wchdomee as *657.48 
Cleveland & Mariletta______. *103.68|Terre Haute & Peorla RR_-_. 145.12 
Pitts. Ohio Val. & Cinc_____ 15.09|Cleve. Akron & Columbus_-.. 193.47 
Marginal RR., Beav. F., Pa. 3.53 | Wheeling Terminal Ry_---.- 9.65 
South Chic. & Southern____- 2.89| Loulsville Bridge_._......_- 2.46 
Branches W.N.Y.& Pa. Ry... 51.52 Controlled jointly; 
Youngstown & Ravenna-.--- -28| Central Indlana............ *117.58 
ok gg Roe pigag E - Yough.... *19.69 
—-——-— |'Tol. Peoria Cstern......< * » 
Total Penna. Co. lines_-_1,342.22|Trackage _______ “ _ eat cs et 
* See this company. Total of all lines..-._...- 5,109.5 


ORGANIZATION.—Chartered In Penna. April 7 1870. Its $60 
stock Is owned by the Pennsylvania Railroad. On Dec. 31 °08 thie a 
owned sundry stocks and bonds having value per balance sheet of $174,- 
695,637,and yielding in ’08 an income of $10,994 ,375. See list V. 84, p. 928. 
I } "93. °94. '95-'00. °01. '02. 03. '04. ’05. '06. '07. ’08. 1909. 
Per cent_-_- 4 4 None. 3 3 4 5 5 6 7 7 J’ne, 3 
BONDS.—tThe gold bonds of 1921 are secured by leases of P. Ft. 
C., the Cleve. & Pittsb. and Erle & Pittsb. rallroads and of enae nue 
stocks having a par value In 1908 of $25,030,600, as well as real estate. 
Guaranteed trust certificates, ‘‘A,’’ ‘“*B,” “OC” and ‘“‘D” were issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 


poral 


the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pled ed 
an equal amount at par of the 7% guar. special stock of the Pittsb. Ft. W. 
& Chic. Ry. Co. Of the $20,000,000 in series A, B and C, the sinking fund 
had retired $1,309,000 to Dec. 31 1908. See V. 65, p. 368, 572, 1116; 
Ve O7: P; 122; V. 72, p. 339, 490; V. 79, p. 2457. 

The 3% % gold loan of 1901 was Issued to pay for acqulsitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. andl., 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Dec. 
1908 consisted of $16,800,850 par value of stock Issues. 

The $20,000,000 gold loan 4s of 1906, guaranteed, were in Oct. 1908 
secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 
$2,250,000 pref. stock, $4,000,000 Vandalia RR. stock, $3,660,100 West 
Jersey & Sea Shore common stock, $1,416,500 Cleve. & Pitts. betterment 
stock and $3,226,800 of other stocks and bonds of railroads of system; total 
par value of collateral, $27,053,400. V. 82, p. 335; V. 83, p. 1229. Car 
trusts June 30 1908, $9,795,528. 

The 250,000,000 French franc 3 %% guaranteed loan of 1906 Is payable, 
p. &1.,infrancs. Denomination 500 and 2,500francs. V. 82, p. 1439. 


EARNINGS.—11 mos., }1909-08- .-Gross, $37,465,559; net, $13,082,075 
July 1 to May 31. 1907-08___Gross, 39,851,228; net, 12,207,907 
REPORT.—Report for year 1908 in V. 88, p. 1310, showed gross earn- 
ings, $39,423,796; net, $10,407,912; other income, $11,424,571; interest, 
rentals, &c., $12,752,473; lo&n ctfs. redeemed, sink. fund, &c., $1,945,295; 
dividend (7%), $4,200,000; extraordinary exp. fund, $2,500,000; bai., sur., 
$434,715.—(V. 86, p. 1281, 1590; V. 87, p. 873; V. 88, p. 1310.) 


PENNSYLVANIA MONONGAHELA & SOUTHERN RR.—Owns from 
west bank of Monongahela River, about 4% miles southwest of West 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little Whitely Creek, 18 miles. Stock, $553,000, all owned by Penn- 
sylvania RR. Bonds, see table above.—(V. 86, p. 982.) 


PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jct., Ill., 47 
miles. Leased in 1854 to Chicago Rock Island & Pacific Ry. for $125,006 
yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to Springfleld, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 


LEASE, &c.—Formerly Ohlo Indlana & Western, sold in foreclosure In 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guarantees Interest, but not principal, of the 1st con 
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was pald 1895-1902 and 5% 1n 1905. V. 74, p. 152. 

BONDS.—See abstracts of mtges. of 1890 In V. 51, p. 246, and of Ohlo 
Ind. & West. mtge., V. 47, p. 201. 

INCOMES.—Dividend on Incomes, 4% yearly, pald April 1 1902 to 1908, 
both inclusive. 1909, none. V. 88, p. 565. 


EARNINGS.—5 mos., |1909 Gross, $1,107,568; net, $254,978 


Jan. 1 to May 31. J1908 Gross, 1,047,915; net, 217,978 
REPORT for 1908 was in V. 88, p. 767. 
Cal. Year— Gross. Net. Other inc. 
iat er ta ce ante $2,764,463 $521,445 


* Charges. Balance. 
$560,247 def.$35,472 
713,067 sur. 7,345 
(V. 88, p. 296, 565.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peorla. Mileage main track, 
18.14: second main track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67.38. err stock, $1,000,000. Owned by Peorla 
& East. (Clev. Cin. Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erle & Western and Tol. Peo. & 
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%; 1905, 
5%. Earnings for year ending June 30 1908, gross, $1,042,415; net, $291,- 
580; int. and taxes, $224,163. Pres., H. K. Pinkney.—(V. 85, p. 577.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right of way, and local lines; 
total, 21 miles; 2944 miles of track. 70-lb. rails. Has rights over 5 miles 
of local street railway In Peoria, with privilege of transferring over 46 miles 
additional. Freight and through passenger business handled by steam. 
Local passenger business In and between Peoria, Pekin and Crescent by 
electricity. Has union depots in both Peoria and Pekin. Owns a 1,000-ft. 
steel drawbridge over the Illinois River. Franchise perpetual. Successor 
to Peoria & Pekin Terminal Ry., foreclosed Feb. 9 1907. Stock, $1,000,000, 
all owned by Chicago R. I. & Pac. and Chicago& Alton, which guarantee 
the bonds, prin. and int. Form, V. 85, p. 161. President, W. T. Irwin; 
Sec., W. J. Jack; Treas., Fred. H. Smith.—(V. 86, p. 338.) 








PERE MARQUETTE RR.—The road Includes: 

Lines owned— Miles. Miles. 
Alexis (near Toledo) to Luding- Other lines, branches, &c_--.-..- 307 

ton, on Lake Michigan..---..-.- 389 PORAROEE og pee us oie ateeceka 111 
Plymouth to Bay View, Mich...412|St. Thomas, Ont., to Internat’l 
Porter, Ind., to Gr. Rap., Mich..138 Bridge and Niagara, N. Y_---- 136 
Saginaw to Port Huron _-------.- SO OGMOl SRONARG. «oc dscnccamens 120 
Pt. Huron to Grindstone City....125| Controlled— 
Grand Ledge to Big Rapids. -._..142} Rapid City to Stratford_.._..-.--- 40 
Allegan to Pentwater-.-...----.-- 127| London & Port Stanlev____----- 24 
Walkerville to St. Thomas-----.- 127|La Cross to Mich. State Line___. 34 
Sarnia to Rondeau-..--.-------.- 72 

| RR RD FS ae go 2.394 
Operates car ferries Ludington to M lwaukee and Manitowoc. Of the 


2,394 miles, 34 miles, Lawton, Mich., to South Ha‘ en“ 
Kalamazoo Lake Shore & Chicago Ry. 


re leased to the 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles| Date | Size, or pal, When Due. 
or explanation of column headings. &c., see notes of of Par Amount Rate When Where Payable, and by — 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. ‘ 
Mar tte (Concluded) — Underlying Bonds— 
Perret G a W 1st cons (now ist) M law money.QB.c* 373) 1897 | $500 &c| $5,379,000 4 A & O/}Second Nat Bank, Bost/Apr 1 1946 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold._c 286| 1880 1,000 ,000,0004¢&6¢giA & OJ P Morgan & Co, N YiOct 11920 
First consolidated mortgage gold......--.- Ce.c*} 416) 1889 ,000 ,850,000 5¢ |M & N/Central Trust Co, N Y)May 1 1939 
Pt Huron Div first mtge ($3,500,000) g....Ce.c* 242| 1889 1,000! 3,325,000 5¢ iA & OW P Morgan & Co, YiApr 11939 
Toledo Division first mortgage gold_...--- -c® 19] 1897 1,000 00,000 5¢ iJ & J\International Tr Co, Bost/July 1 1937 
Ch & N M 1st Mgup &lend by Ch & W M..OB.c* 89; 1891 1,000} 1,667,000 5 M & N/Second Nat Bank, Bost|May 1 1931 
RWinthrop &Co eq notes g$76,000 due s-a(V79p1642 --.| 1904 1,000 36,000 4% ¢iA & O/}R Winthrop & Co, N YjApr '09-Oct °14 
Marquette equip first mtge guar sink fund call at par ---| 1900 1,000 189,000 5 A & O/}Second Nat Bk, Boston/Oct 1 1910 
Equipment notes due $650,000 yearly_......... FC --.-| 1908 1,000; 1,950,000 6 M & S\J P Morgan & Co, N Yj|Mch 1 '10-'12 
Pere Marquette consol M $50,000,000 auth_F.c&ér ---| 1901 |1,000 &c; 8,382,000 4g 7 @&@ d@ do do Jan 11951 
Lake Erie & Detroit Riv Div coil tr M gold__._._.Mo 202; 1903 R 3,000,000 4% ¢ciF & A do do . Aug 1 1932 
Collateral trust mortgage gold call par.........- cael Se incannaaen 2,870,000 4¢ iJ & Ji\Old Detroit N Bk, Det’t\Jan 11923 
Saginaw Tus & Huron first mtge assumed__.._. N 66; 1900 1,000; 1,000,000 4¢ iF & A\J P Morgan & Co, N YjAug 1 1931 
Grand Rapids Belding & Sag 1st M assumed ____-_- 28| 1899 1,000 260,000 5¢ iM & S(International Tr Co, Bost;/Mch 1 1924 
Pere Marquette of Indiana call 105 assumed_..K.c*; Text | 1903 1,000 675,000 4¢ IM & NIJ P Morgan & Co, N Y|May 1 1943 
Marq & BD & N guarp &1 call 105 sinking fund_c* ---| 1903 1,000 396,000 4% eA & O|New Yor Apr 1 1933 
do ) debenture guar p &l__._. c* osel Ie 1,000 100,000 5 J & @ do Jan_ 11935 
Pullman Co car lease notes due monthly. _...-._-..- MM” SEB 3,038,893 ae rae Merch L & Tr Co, Chic/To Jan 1 1914 
Am Car & Fdry Co equip bds $40,000 due semi-ann aval ED isthacodas 400,000 6 A & O/Bankers’ Tr Co, New Y’k/To Oct 1 1914 
LE & D R equip bonds $8,000 semi-annually.. --_- ER 32,000 5 M & S/Detroit Tr Co, Detroit!To Mch 1 1911 
Perkiomen—ist M Ser 1 (1st loan) g gu p «1--PeP.c*| 38.3) 1888 100 &c 799,600 5¢ Q—J {Reading Terminal, Philai\Jan 1 1918 
First M Ser 2 (2d loan) g guar p &1 (end)-..PeP.c*; 38.3) 1888 1,000, 1,125,000 5¢ Q—JI do do Jan 11918 
Peterborough RR—Stock (rental 4%) -.-..----....-. flip pe? 100 385,000 4 A & O/|Nashua, New Hampshire|Apr 1909 2% 
Petersbur R—See Atlantic Coast Line RR 
Phila & Balt Cent—1ist M $2,500,000 ($1,200,000 4 4s) 74| 1881 1,000} 2,200,000;}4%&5 |M & N|Penn RR Co, Philadel)Nov 1 1911 
Phila Baltimore & Wash—Stock auth $25,350,450__- ovat. ae 50) 25,138,000/4 in 1908|\J & D| Broad St Station, Phila|J ne3019082% 
PW &B (old Co) plain bonds-_-} =e. ---| 1880 1,000; 1,000,000 5 J & D/Off, Phil; Kidd, Peab,Bos|June 1 1910 
Peeee BOMEEE chadabscdccocess | All secured |_-r sual oe ,000; 1,000,000 4 A & O oO do Apr 11917 
PE PE kncnikehoonncoe $+ by 1903 ee: .--| 1887 1,000} 1,000,000 4 M & N Broad St Station, Phila|Nov 1 1922 
Plain bonds gold -.....-..-. mortgage. j_-_r aval Ton 1,000 930,000 4¢ J & J do do Jan 11926 
Plain bonds gold .....-.---.- ee aout 1008 1,000; 1,000,000 4¢ |A & O do do Oct 1 1932 
Balt & Potomac ist M (tun) gold sf not drawn__xc* 1%} 1871 1,000} 1,500,000; 6¢ |J & J|sfNat Mech Bank, Balto\|July 11911 
First mtge road guar gold sink fd not drawn-_-xc* 92! 1871 ¥ 3,000,000 6g j|A & OL & London siApr 11911 
First mortgage $20,000,000 gold_.-.-.--- Mo.c* &r 214) 1904 {1,000 &c| 10,570,000 4¢ |\M & N\iAm EXN BE, NY; & Phil|Nov 1 1943 
Plain bonds gold due $500,000 yearly________-- c* ..-| 1909 1,000; 5,000,000 4G DW BC oiecctsnensens«+acannne \Jan 1 °15-'24 
Phila & Ches V—1ist M pref ola 5s red '96 gold_PeP.c* ---| 1888 500 280,510 4¢ |j|A & O/}Reading Terminal, Phila|Apr 1 1938 
First mtge old 4s not pref Int reduced tn ’96 g_ PeP.c* .-- 1888 500 100,000 3¢ IA & O do do Apr 1 1938 
From South Haven to Lawton, Mich., 34 miles, is leased to Kal. Lake BONDS.—The first mortgage of 1903 ($20,000,000 authorized) Is a first 
Shore & Chic. Ry. for 25 years from April 15 1907. V. 84, p. 868. lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 


A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. Thomas, Ont., to Internat. Bridge and Niagara, 136 m.,extends the 
line easterly to Buffalo, from July 18 1904. V.77, p. 2097; V. 78, p. 2600. 


ORGANIZATION,.—Formed Dec. 11 1907 as a reorganization without 
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
stock, cum. after 34% years, with ope also as to assets, and 4% non- 
cum. 2d pref. stock, not preferred as to assets. 

The Cincinnati Hamilton & Dayton owns $11,000,000 of the stock. 


BONDS.—The refunding 4s of 1905 ($60,000,000 auth. issue; outstanding 
$12,133,000, of which $9,207,000 were guar., p. & i., by C. H. D., but 
stockholders of latter subsequently voted to cancel guaranty. V. 80, -. 163. 

The $5,000,000 6% 5-year debentures were issued to pay the ting 
debt, receiver's certfs. and other corporate purposes. V. 85, p. 1402. 

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 

ational Trust ., Ltd., of Toronto, being trustee, and are subject to call 
on any interest day on 60 day’s notice. V. 75, p. 1302; V. 76, B; 213. 

Lake Erie & Detrolt River Division mtge., V. 76, p. 1356; V. 77, p. 89. 

Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 
Dec. 1907. V. 76, p. 919, 1193; V. 85, p. 469, 1519. 

Marq. & Bes. Dock & Nav. 1st M. bonds are guaranteed jointly, by P. M 
and Bess. & Lake Erle. They are subject to call in whole or in part at 105, 
and1% must be called yearly for the s.f. at the same price,if not purchas- 
able at a lower figure. V. 76, p. 480, 594, 706 922, 1034. Form of guar- 
anty, p. 1358. Debenture 5s of 1905, V. 82, p 161. 

The $2,600,000 equip. trust 6s of 1908 are in two series: ‘“‘A’’, $1,000,000, 
and ‘“‘B’’, $1,600,000, maturing one-quarter yearly, and are secured b 
equipment costing $5,503,996 in 1903-04 and deposit of $500,000 refund- 
es. ve — for ‘“‘A”? and $300,000 for ‘‘B”’ certificates V. 86, 
p » 721, 920. 


EARNINGS.—11 mos., }i8or-00- ~~ Geom $12,973,887; net, $3,733,462 
July 1 to May 31. 1907-08__..Gross, 12,310,790; net, 2,957,451 


REPORT.—For year ending June 30 1908, V. 87, p. 1355. 
Inc, (+) or 











Year ending June 30— 1907-08. 1906-07. Dec, (—). 
Operating revenuc..........-....- $13,691,876 $13,958,410 —$266,53 
Operating expenses... ..........-. 10,426,791 9,977,351 +449,439 
EE sete amid tees ti bees ashi dee ects inte tin 553,238 477,817 +75,422 
Net operating income__-......... . $2,711,846 $3,503,242 —$791,396 
eT RE a ae ae 445,282 394,772 +50,510 
TOME OUR MOONS nn oc etieck ei chines $3,157,128 $3,898,014 —$740,886 
Teens OF DOMGR. noon dacs nsccdk $2,731,618 $2,578,917 +$152,701 
PE cwbéduntineuhatisacodiius 674,433 717,918 —43.485 
Interest on bills payable__________ 41,763 51,782 —10,019 
Interest on receivers’ certificates_-__ 102,981 117,176 —14,195 
Balance, surplus or deficit........- def$393 ,667 sur$432,222 —$825,889 

Old Basis— 1906-07. 1905-06. 1904-05. 
GEOR CRIRINEE 6c cntdbornsnkibie den $14,214,195 $13,430,170 $12,667,420 
RE ee ae 4,236,843 3,497,076 2,751,643 


DIRECTORS.—Henry F. Shoemaker, Charles Steele, Geo. F. Baker, 
Geo. W. Young, Norman B. Ream, Geo. W. Perkins, F. D. Underwood, 
J. G. McCullough, G. A. Richardson, E. H. Harriman, W. R. Cross’ 
Walter B Horn of New York; William Cotter, Frederick W. Stevens and 
Henry B. Ledyard of Detroit. Pres., William Cotter.—(V. 85, p. 1519, 
1577; V. 86, p. 230, 548, 721, 920; V. 87, p. 813, 1301, 1355.) 


PER KIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
38.3. m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. and a deposited under its Jersey Cent. collat. 4% mtge.of 1901. 
V. 72, p. 283. eorganized in 1887. In year 1906-07, gross, $571,159; 
net, $349,747; interest and taxes, $108,230; dividends (7%), $105,000; 
perm. improvements, $10,856; bal., sur., $125,662.—(V. 72, p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
penses. Capital stock, $385,000; par, $100: div., A. & O. 


PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 m.; leased, Chester Creek RR., 7 m.; Phila. Balt. & Wash. 
holds $2,497,150 of the $2,499,184 stock. For 1908 gross earnings $1,212,- 
384; net, inc. other inc., $159,521; charges, $181,063; bal., def., $21,542. 


PHILADELPHIA BALT & WASHINGTON RR.—(See Map Penn.RR.) 


Lines owned— Miles.| Lines controlled, leased, &¢.— 
Phila. to Washington, D. C., via Phila. & Balt. Central*........ 80 

Balt. all( double track)... .__ FeO LOANS “TEIN... 055 con ccnees 249 
Bowle to Pope’s Creek, Md______ 49 |Delaware Md. & Va.*....------ 98 
Branches to Delaware City, &c_. 42 |Other lines (5)_.._..---------- 54 

TEE er SUR I a ee 707 


wine On ak consolidation Nov. 1 
o altimore . an 
395, 1032; V. 82, p. 510. Baltmore & 


1902 of the Philadelphia 
Potomac RR. V. 75, p 
See Washington Terminal Co. on another page. 


STOCK. Stock, authorized, $25,350,450: outstanding Jan. 1 1909, 
$25,138,000. of which Pennsylvania RR owned 325-135-475. 


Dividends since consol., Dec. 31 1902 to June 1909 4% yearly (s-a). 





and also secures part-passu the $4,930,000 debentures of the former P. W. & 
B.(see p.4 of “Supp.”of Apr.1895), and is a second lien on the line from Bal- 
timore to Washington. f the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 
V. 78, p. 49. Mortgages, &c., 1908, $284,623. 

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
V. 84, Dv. 1368; V. 85, p. 284; V. 87, p. 1605. 


EARNINGS.—5 31 } 908 a alas aets Gross, $6,944,394; net, $1,530,725 
Jan. 1 to May 31. ae Gross, 6,309,894; net, 1,172,425 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 743. 

Year ending Dec. 31— 1908. 1907. 1906- 1906. 
Gross earnings ....-.-.- $16,126,570 $17,255,572 $15,941,241 $14,676,204 
Operating expenses-_--_-_$12,285,374 $13,456,231 $11,599,989 $10,802,932 
Rentals on basis net earn. 937,798 747,296 832,987 751,52 











Ge iss Si) 4 ee $2,903,398 $3,052,045 $3,508,265 $3,121,746 
Int. on investments, &c_ 739,201 743,051 776,556 804,940 

Total net income___. $3,642,599 $3,795,096 $4,284,821 $3,926,686 
Fixed rentals _.......-. $20,938 $41,781 $49,785 $49,948 
Interest on bonds__--_-.- 900,000 900,000 900,000 900,000 
Ground rents, &c.._-.- 15,675 14,496 12,747 12,747 
Other interest......... 316,333 303,703 Ser ae, ee 
TES Elispendacusdacs 526,564 498 ,564 373,702 285,659 
Rent, equipment, &c_-. 424,057 65,200 8,728 # 
Dividends (4%)-.--.---- 1,005,519 972,630 939,742 939,742 
Extraord. expenditures. 433,513 998 ,720 1,842,810 1,714,023 

EE demndiceanmn pel $3,642,599 $3,795,096 $4,284,821 $3,926,686 


—(V. 86, p. 1219; V. 87, p. 415, 1605; V. 88, p. 686, 743.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered in 1888. Capital stock (par 350) 
in common, $550,000; preferred, $205,100; total, $755,100, of which Read- 
ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See V. 63, p. 1064. 


PHILADELPHIA & ERIE RR.—Merged in Penn. RR.—V. 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 
$500,000 stock is owned by Reading Co., of which $498,950 is deposited 
under its mortgage of 1897; prin. and 4% int. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m.; 
3d track, 3.02 m.;total track, 95 miles, leases Plymouth RR., 9 m. Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to 
Newtown, Pa.,22 miles;2nu track,3.45 m.; 3d track, 1.51 m.; sidings and 
laterals, 4.24 miles. Stock—com., $1,225,000; pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 1897 
and made a first charge, that on remainder of issue being left at 5%, sub- 
ject to said agreement. V. 68, p. 773. Year ending June 30 1907, gross, 
$213,310; net, $68,526. 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. to 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United RRs. of New Jersey. 


PHILIPPINE RAILWAY.—(See Map.)—Under a concession granted 
July 13 1906 by the Philippine Government, in accordance with 
an Act of Congress of the United States In 1905, and with the a proval 
of the Secretary of War, this company has contracted to build lines of 
railroad in the Philippine Islands as follows: Island of Panay, 100 miles; 
Negros, 100 miles; and Cebu, 95 miles. The construction of 35 miles on 
Cebu is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each of the Islands. 
Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; bu, 80 miles. 60 miles of road on Cebu 1s in 
operation, extending from Danao to Carcar and 40 miles on Panay, extend- 
ing north from Iloilo. Additional sections amounting to 33 miles are under 
ee on Panay, extending from the end of the completed line to 


ORGANIZATION AND SECURITIES.—The company was in 
March 5 1906 under the laws of the State of Connecticut vith an oom aed 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon & Co, V.80, p. 2622; V. 82, p. 219, 752; V. 83, p. 493, 970, 1412: 
V. 85, p. 794; V.87,p.1358. Under the terms of the concession the Philip- 
pine Govt. guarantees tnt. on an issue of ist M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. payments by the Government become a cumulative Hen on 
the property. subject to the lien of the ist M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any Int. date. Bonds 
may also be drawn va lot at 110 and Interest for an annual sinking fund 
which must be established after July 1 1911, before any dividends can be 
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RAILROADS. INTEREST OR DIVIDENDS. 4 Bonds—Princt- 
F la “— cae net EJ Amount Rate When | Where Payable, and by Sto Revken” 
or explanation of column headings,&c., see notes 0; 7) ar | | * cks—. 
v me” Nese page of an ” Road Bonds Value eee % Payable | | Whom Dividend 
iladelphia & Erie—See Pennsylvania RR | 
Phila & Poe Sere mint mtge $500, 000 guar_GuP.c*| -..| 1892 $1,000) $500, 000 4¢ F & alone *s Office, PhilajAug 1 1922 
hila Germ & Norristown— tock rental P & R Ry-- 50) ..5- 50, 2,246,900 12 | Q—M |Mar & Mer Bidg, Phila June4 1909 3% 
Pale er Harrisburg & Pittsburgh—ist M g_c* &r 47| 1890 1,000 2,000,000) 5¢ |A &0O15 Reading Terminal, PhilaOct 15 1925 
pen sey & ag —First mort age vg Me ode 0” 22; 1892 1,000 1,599,000 See text A & “4 do do jen 1 1942 
a a eadin —See Readin mpany | | 
hiladel iia & renton— tock 10% rental Penn RR B8 cnn! 100| See text | 10 | Q—J (Treas Pa RR Ca, Phila July 1909 2% % 
y—Stock $5,000,000 authorized_-__---_--! awl wate 100} 5,000,000 -....--- lncwtnuwe sch wawe eeadwetentsn ee nope acoone 
nition eh d 000 (000 gint guar sf red 110 Bax c* &r* enel, ser. 1,000 5,736, - 4g¢ J & J Bankers’ Trust Co, N Y July 1 1937 
Blecmont, & Cumber! an a Wweevera —— | 
ree«—See Geneva Cornin uthern 
Piqua & Troy—First mt o. 4280. 500 old guar & 1_-¢| 9} 1899 | 1,000 225, 000) 4g¢ M & N ‘Nov’ 08cou not pd wh due| Nov 1 1939 
Pittsburgh Bessemer & Erie—Common 3% rent) ...| ---- | 50, 10,000,000) 3 ‘A & O/|Check from ’s office|Apr 1 '091 
Preferred stock 6% Sanelaete guaranteed by feneal| test aan. 50 2'000,000) 6 ¢ @ D do do |June 1 1909 * 
Pisoar Shenango & Lake Erle ist M gold.Ce.c*| 134 1890 1,000, 3,000,000) 5¢ A & O(Central Trust ~ N Yj Oct 11940 
Consolidated first mtge for $4,800,000 gold_Ce.c*| 151; 1893 1,000 657,000 5g w~ & JI do 'Dec 1 1943 
Pitts Bess & L E cons mtge $10, 600, 000 gold__Us. c* 193; 1897 | 1,000 6 343,000) 5¢ J & J/United States Tr oe, N Y\Jan 1 1947 
Debentures gold $2,000,000 red (see text) -._-- 193; 1899 | 1,000 2,000,000 5¢ J & D/Union Trust Co, Pittsb’ h| June 1 1919 
Shenango equip trust $73,000 part due yriy UPI ~---| 1899 1,000 292,000 Sg A & QO} do do |Apr 1 1910-1913 
Greenville eaulp trust $100,000 gue yearly g---UPi ---| 1900 1,000| 1,000,000 Sg M & N do do May 1 1911-°20 
Butler equipment trust $2,050,000___________- UPi doe) aa 1,000, 2,050,000) S5¢ A & O do do Apr 1 1921 
Pitts Bingh & East—First M $20, 006. 000 gold_..-- K) sos) 1006 joc<-+ses See text | Se |: @ Gisennescuscenweusnsdsee® Oct 1 1956 
Pittsb Chart & Yough—Gen M $1,000,000 g gu_-_FPi 19; 1892 1,000 169,000 4g¢ A & OOOffice, Pittsburgh, Pa Apr 1 1932 
Pittsburet Cincinnati Chicago & St Louis—Com stock! 1,095) -.-- 100 28,647.400\4 1n 190)'F & A\Farmers’ L & Tr Co, N Y|Aug 16 1909 2% 
I filth ci eae le gE a ewe heh nam oom 1,095 aii 100 oe 463 ,300'5 In 1909\J & J do J -iy151909 2% 
Chic St L & Pitts cons M ($22,000,000) g___Un.c&r 580 1883 1,000 1,506, 000 5¢ A & O/|Union Trust co.” N Y Oct 1 1932 
Steuben & Indiana first mortgage sal tl Bis initia abs r;/ 116) 1864 1,000, 3,000 000) 5 J & J National City Bank, N Y Jan 11914 
JeffMad &Ind2d (now ist) M Jef, Ky, to Ind. & br..c| 222) 187 1,000 1,967,000) 7 J & J\Farmers’ L & Tr Co, N Y\July 1 1910 
oes gold. .c*| £1890 | 1,000 10, ‘000 ,000) 4%¢ec¢A & O} do do Oct 1 1940 
1“*B” gold_-_c*| 111892 | 1,000, 8,786,000) 4%cgA & O do do Apr 1 1942 
Cons mtge $75,000,000 gold guar! ‘'C” gold--c*| 1,095 41892 | 1,000, 1,379 000) 4%e¢M & N) do do Nov 1 1942 
p &1 (end) by Pennsylvania Co un-{“*D” gold__c*| 11895 | 1,000 a4,983,000) 4g MM & NI do do Nov 1 1945 
conditionally, all equally secured _| “*E” gold__c*| 11899 | 1. bs. ned 000; 34 EF & Al do do jAug 1 1949 
“F” gold__c*| 11903 | 1,000 10,000,000; 4g J & D| do do Dec 1 1953 
oa sols. .07| 111907 | ¥¢ 000, 6,000,000) 4g M & N do do Nov 1 1957 
Chartiers first mortgage assumed___......-.--- ° a 1901 | i :000, 625,000) 34%¢A & O Co's office, Pittsb’gh, Pa Oct 1 1931 
Pittsburgh Cleveland & Toledo—See Baltimore & Oh!lo RF | | 
Sinking fund Dec 31 1908 held additional bonds. ° a F 37,000 bs3, ,931, ‘000. a 
paid on the stock. The Government concession provides that in lieu of STOCK OF OLD COMPANIES enetthenats Mch. 31190). Chie. e~ L. 
all other taxes the rallway shall pay % of 1% of gross earnings per annum | & Pittsb. com., $431,567, and pref., $3,752; all other cos., $102,24 
during the life of the bonds and provides further sultable restrictions for a DIVID’S.— } °97 to ‘98. '99. "00. '01. "02 to "05. "06. "07. “08. "4000. 
period of 50 years thereafter. Preferred (%) 0 3.4 4 4yearly. 4% «5 5 5 
The bonds have been accepted by the Secretary of the United States | Common (%) __ 0 6 6 1 <8 yeartp-— 6 4 4 


Treasury as security for Government deposits a national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. H. Hubbard, Clarence 
McK. Lewis, Major Frank McIntyre, Wm. Soaks Parsons, J. G. White, 
Alonzo Potter, rederic H. Reed, ‘William Salomon, Charles M. Swift, 
Cornelius Vanderbilt. 


OFFICERS.—Chairman, William Salomon; Pres., Charles M. Swift; 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William 
B. Poland; Treas., J. M. Weinberger; Sec., R. R. Hancock. 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PINE CREEK RY.—See Geneva Corning & Southern, V. 88, p. 453. 


PITTSBURGH BESSEMER & LAKE ERIE RR —Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads: branches, 22 miles; leases Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville, 22 miles; trackage to Cascade, near Erie, 
&c., 12 miles: total. 209 miles (92 miles double-tracked). 

ORGANIZATION, &c.—A consolidation in, rt 1897. oO lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; A.D 241, 

Of the stock, $5, 500, 500 common and $500, ‘106 Br erred oo. cain by 
oe Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 

& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. T rough 
Carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS.—Debentures of 1899 may be ome . - June 1 1909 upon 
company peving 4 % % for each year of unexpired te 
The P P. B. . E. mtge. of 1897 is for $10,000 000 ( (trustee United States 
Trust Co ,N.Y.), covering all the rallroad, property, rights and franchises 
of bo gh consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds. 


EARNINGS (of RB. & L. whi }isor-oe Groee’ $5,270,777; net$2,094,785 
11 mos., July 1 to May 31./1907-08_Gross, 4,870,405; net 1,808,063 


REPORT.—For calendar year 1908, Bessemer & Lake Erie, gross, $5,- 
240,951; net, $2,064,636. In 1907, gross, $6,376,952.—(V. 75, p. 1203.) 


PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg, forming a short low-grade line between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to communicate with F. A. Sawyer, Canton, Pa., with a 
view to reorganization and completion of road. . 87, D. 167, 227; V. 83, 
BR 752,1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John 

Reynolds Jr. of Boston were appointed receivers. v. 87, p. 678. 
In July 1909 the rolling stock was sold to ey aclaim. V. 89, p. 226. 
Stock aeProrined, $20,000,000. E. H. Gay & Co. were financing the 
a mtg . 1011. ' As'to Central Penn. Coal Co. and coal contract with 

nna Beeon’ reek & Eastern Coal Co. , see V. 83, p. 753. Pres. Lindsley 
Hooper, Boston, Mass.; Treas., C. F. Wright, o> yng oR Pa.; Sec., 
John Whitmore, Ridgway, Pa.—(V. 87, p. 1011; V. 89, p. 225.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 milesin 
all. STOCK outstanding Jan. 1909, $940,000, owned jointly by - 
tors mentioned below. Authorized stock $1, 500, 000. . 82, p. 1269 

DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; 1900, 4%; 1906, 6%; 1907 » 10%; 1908, 4%. ‘Of th e 4s, half are guar- 
anteed (endorsed) by Pitts. Cin. Chic. & St. Louis, the other half by the 
Pittsburgh & Lake Erie. See guaranty, V. 56, p. 650. In year ending 
Dec. 31 1908, gross, $245,006; net, $71,927; other inc., $1,069; int., &c., 
$23 323; dividends (4%), $37,600; surplus, $12, 074.—(V. 82, D. 1269 ) 


PITTS. Cl INCINNATI CHICAGO & ST. LOUIS R Y.—(See Maps Pa. RR. 


Lines owned Ss. Lines leased (Continued)— Miles. 
Pittsburgh, Pa. , to Chicago, Ill. ary Ohlo Connecting Ry-_---_.-..- 9 
Rendcomb Jct. ‘to Anoka Jct.. 166 Pitts. Wheeling & Kentucky... 28 
Bradford Jct. to Indianapolis.. 104{Eng. Connecting Ry. in Chic_- 2 
Indianapolis to Jeffersonville... 108|Other lines_.--..-..--__.___- 1 
OGRE oe aba cnateccuwe ws 24 Operated under their own organ. 

———| Pittsburgh Chartiers & Yough- 

EOE hind cecedecacen 1,113 . ys 5 See 21 
Trackage—Indianap.to Kokomo 54{|Cincin. rd Music. 2 5 ae 149 

DE Ss, Gi bat noe seaweed 3|Waynesburg & Wash. RR-_--. 28 

Lines leased (*See these co's). Chicago Indiana & Eastern Ry. 43 


Chartiers (merged Nov. 1907) - —_—— 
*Little Miaml 195| Total of all Mch 31 1909____1,669 


TA tet app of &c.—Formed in 1890 by consolidation (per terms in 

50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
lndienpolie Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louls. 
Controlled by Pennsylvania Company, which on Dec. 31 1908 owned $22,- 
470,700 pref. and $16,632,900 common stock. As to interest In majority of 
Hocking Valley common stock, see that company. V. 83, p. : = 
Chicago Indiana & Eastern, Converse to ' mea Ind., 43 miles, has been 
operated since May 1907. Vv. 84, p. 118 


STOCK.—Authorized: com., $45,000, ie. ag $30,000,000. In 1907 
$3,868,800 com. stock was Issued in exchang> or the $311,450 outstanding 
minority stock of Chartiers Ry., on the basis of $300 Pitts. C. C. & St. L. for 
$50 Chartiers, and to repay the Penn. Co. for advances. V. 85, p.1577, 1645. 

The pref. stock |s “‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% inall.” After 
5% on both com. and pref., the two share pro rata. 





BONDS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be pald off. The remainder are !ssuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The seven series are all equally secured. See 
adv. in “Chronicle’’ May 21 1892 and eenty on bonds. V. 56, p. 604. 
Due Penn. Co. March 31 1909, $2,500,000 


LATEST EARNINGS.—{1909.___Gross, $13,641,759; net, $3,084,593 
6 mos., Jan. 1 to June 30.|1908___-Gross, 12,224,543; net, 3,036,139 


ANNUAL REPORT.—Report for 1908 in V. 88, p. 996, 1006. 








Year ending Dec. 31— 1908. 1907. ae 
Miles directly operated...........-- 1,472 1,472 1,42 
ee ee ae eer $30, 912, 886 $37, 646.590 $34, 485, 201 
Se SG data dicdancocwanose 8,120.17 1 »163,599 ,884,219 
Miscellaneous income..........-.-- 459,727 558 ,462 205° 825 

Total net earnings............... $8,579,898 $8,722,061 $8,180,044 
ERGGIIES CR DORRokccadcaccscecsce $2,557,020 $2,295,145 $2,324,440 
| Ee 894,820 34,835 49,519 
Car trusts (including interest) _.._.__ 874,910 921,371 926,788 
Interest, general account........... 189,919 374,912 caee 622 
Improvements, sinking fund, &c____ 1,473,082 1,416, 1668 1,353, "211 
Dividends on preferred_.......---- (5)1, 373, 132 (5)1 372, "980 (5)1, ‘372 ,838 
Dividends on common.-_____.------ (4)1, 145, 882 (4)1, 068, 404 (3 4) 867, 310 

BRIAROR. CI ak eke cede dene 1,133 $437, wee $331,316 
—(V. 86, p. 286, 853, 1410; V. 87, p. 740: v 88, p. 996, 6.) 


PITTSB. CLEVE. & TOL RR.—See Balt. & Ohio RR. ss 76, p. 49.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
—R D.—Owns from Pittsburgh, Pa., to Chicago, Ll., and branch, 470 
pa ng ws HS track, 469 mles. 


LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased in perpetuity to the t iepeean RR.; rental pays Interest, s. f. of debt 
and 7% on stock, payable Q.- 

In July 1901 an extra div. of a% was declared on both stocks, but It will 
be pald on the guar. special stock only in — the courts so decide. No de- 
cision to June 1909. V. 72, p. 821, 118 


CAPITAL STOCK.—The special Improvement stock Is Issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may issue poss bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, 774. The special stock is In all "respects sub- 
ject to the general or prior ctock and to “‘the rights of holders of sald general 
or prior stock to have distributed to them in quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes.’" This special stock ts Issued 
from time to time for betterments: In 1902, $1,418,300; in 1903, $2,010,400; 
in 1904, $4,959,200; In 1905, $3,341, 900; in 1906, $3, 029, 700; in 19 07, 

$1,431,900; ‘in 1908, $2,681,300; in 1909 (to July), $1,552,800. Of the 
$41,487,700 guar. special stock outstanding Dec. 31 1908, $37,556,600 was 
owned by Pennsylvania Co. V. 75, p. 1087. 


BONDS.—The first mtge. is in series of $875,000 each and 2d mtge. of 
$860,000. Of the above ist mtge. bonds, $3,280,000, and of the 2d mtge. 
$3,620,000 and $2,724,269 cash were in sinking fund Dec. 31 1908. 


REPORT.—1908, lessee’s profit, $1,631,951; 1907, $1,057,406; 1906, 
$882,142; 1905, $567,118; 1904, $449,179.—(V. 87, p. 227; V. 89, p. 104.) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co. 
5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y.Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, O., 67 m., to be 4-tracked: 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 73 m. (of which 70 
double track); leases Pitts. owen ort & Yough. (which see), 109 m.; 
Mah. State Line RR., 3 m.; Beav. ll. RR., 3 m.; Elw. Connecting RR.. 
1 mile; You hiogheny Northern Rye 2 miles; total, 191 miles. 

The ‘sad te operated In harmony with the N.Y. Central gyexem. the L. S. 
& Mich. South. Ry. owning $5,000,100 of stock. The P. & L. E. owns 
stock and securities of Pitts. Ch. & Yough. Ry., $470,000, and of Mon. RR., 
$718,000; Ellwood Connecting RR.. $48,000; Mahoning | ee Line RR., 
$96,900; Lake Erle Youngstown & Southern RR., $20 As to guar- 
anty of bonds of Monongahela RR. see that co. s. aateaat 

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan- 
nn & North., Bellington & North., Zanesv. Marietta & Parkersbur and 
Marletta Columbus & Cleveland were acquired by the Pitts. & L. E., Penn- 
sylvania and Baltimore & Ohlo. V. 81, p. 1436, 1493; V. 86, p. 981. 

STOCK.—Stockholders were offered the right to subscribe for $5,000,000 
new stock to Jan. 15 1909 at par, payment to be made at once, raising 
amount outstanding to $15,000,000. V. 87, p. 1301. 


DIVIDENDS.— 1886 to 1891. 1892 to 1906. 1907. 1908. 1909. 
i. | eee 6 yearly. 10 yearly. 12 11 10 

EARNINGS-—5 mos., Cl ae ross, $4,502,735; net, $2,133,117 

Jan. 1 to May 31. i" * ee Gross, 3,253,923; net, 1,281,200 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 559, showed: 
Gross, $10,397,843; net, $2,238,840; other income, $50, 928: taxes, &e., 
$204,340; interest, $220, 000; rentals, ae 535; dividends (10%), $1,000,000 
bal., sur., $339, 893 mak 86, p. 975; V. 87, p. 227, 1301: V. 88, p. 296, 559.) 

PITTSBURGH McKERSPORT & pOUaseseaaen ney RR.—(See Maps. 
N. Y. Cent. -)—Owns from Pittsburgh to New Haven, Pa., 57 
m.; Belle Xs 1 Meg to Brownsville Jct., Pa., 39 m.; branckes, 14 ‘nm. 


leases 2 m.; total, 112 allen, tof which 79 miles double tracks 
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| 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par | Amount Rate When Where Payabie, and by | Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payahle Whom Dividend 
ttsburgh Ft Wayne & C—Gen stock 7% gu Penn RR GIG) secs $100/$19,714,286|See text} Q—J |Winsiow, Lanier&Co,N Y July 6 1909 1% 
bg ei special impt stock 7% ear by end-- 470| 1871 100} 43,040,500/See text —J | do do July 1 1909 1% 
First mortgage Series A to | Sinking fund cumula 468} 1862 500 &c} 5,250,000 7 Various | do do |July 1 1912 
Second do _ Series G to M. tive not drawn_c* 468; 1862 500 &c} 5,160,000 7 Various do do \July 1 1912 
BR TIER EES TERRES SOTA SE Ge pa 468) 1862 | 500 &c} 2,000,000 7 A & O| do do \July 11912 
Pittsburgh & Lake Erie—Stock auth $30,000,000- -- I08T  ss«% 50} 15,000,000/)10ini909/F & A\Co's Office, Pittsburgh Aug 21909 5% 
tt Pe Pree khan eben dd cacconcecas- C} 73| 1878 1,000} 2,000,000 ee is @ @g do do Jan 11928 
Second morgage gold Series A and 3 a hea giiecen .C| 73) 1889 1,000} 2,000,000 S§¢ |A & O|/New York Trust Co, N Y Jan 1 1928 
ttsburgh Lisbon & Western—See Wheel & Lake Erie | 
ttsburgh McKees & Yough—Stock guar (see text)-| --- 1884 50) 3,959,650 6 J & J)Union Trust Co, N Y July 19093% 
First mortgage guar b e & LEandLS &M §S.-c} 57| 1882 1,000; 2,250,000 6 IJ é&é J do do |July 1 1932 
2d M guar p &1 (end) byP & LEandLS & MS.--¢) 57; 1884 1,000! 1,000,000 6 I & J do do July 1 1934 
McKeesport & Belle Vernon 1st M gold assum--FPi| 39; 1888 ,000 600,000 6¢ |J & J\Fid Title & Tr Co, Pittsb July 1 1918 
Pitts Ohio Val & Cin tet M gold sf not Ne ee ions 15 ae 1,000 290,000 5¢ |A & O/}Broad St Station, Phila,Oct 1 1920 
ittsburgh Painesville airvort—See Baltimore & Ohlo 
Pitts Shaw & Nor—-Rec'rs ctfs $1,600,000 red. par-.-|| ---| 1909 |......-. Si ee iat ie * a ee ‘June 1 1914 
eceiver’s certificates, redeemable at par _._-.----- ---| 1906 |..------ 200,000 5 Ee EE ae eee Sept 1 1910 
Receivers’ certificates, redeemable at par ...------ woo} L006 Joccccees 575,000 5 M & S'!Empire Trust Co, N Y Mch 11911 
First mortgage gold $12,000,000........--.-- Ta.c* ---| 1899 1,000 164,000 5¢ \F & A/Feb 1905 Int last paid Feb 1 1949 
New mortgage gold $15,000,000._.......-..---- ---| 1902 1,000} 14,491,600 4g IF & A do 0 Feb 1 1952 
Car trusts $34,000 due semi-annually------.------ en-| 1905 |..--.--.~- 198, 5¢ iM & S/Trust Co of America, N Y Mch’'10-Mch ‘12 
Car trusts (recelver’s) = due $84,000 yearly..xc*|  _---| 1907 1,000 508,000 5¢ iM & N/|Guardian Trust Co, N Y|Nov'’09-Nov’'14 
Elttsbursh Virginia & Charleston—See Pennsylvania) RR 
ttsb Term & Coal—West Side Belt ist Mg.UPi, Text | 1897 1,000 383,000 5¢ |\M & S Colonial TrustCo, Pittsb Sept 1 1937 
Pittsburgh Terminal ist M $7,000,000 gold--CPi.c*| Text | 1902 1,000] See text 5g |J & J do do July 1 1942 
Pi nee ag gt a Fg eo RR ---| 1905 |-------- See text BIG [acnccccalcndscccnenesacusssebes |1955 
ttsbur estern—See Baltimore o 
ttsb Westmoreland & Somerset—ist M $700,000g.N; 25.6 1905 1 000} See text 5 A & O/|}New York \Oct 11955 
ittsb Youngst & Ashtabula—Com stock a5 000 eas 13 — is 5-323 -030 ul - fo M 4 g| Farmers’ L&‘Tr Go. N ¥ | Menee 1908 $ 
Preferred stock 7% non-cum (see text) $9,100, ai «=. ° ’ n § ° ° I 
Consol M sf 1 Knot Ecce oie eng Fc* 125, 1887 1,000} 1,562,000 5 M & | do do |Nov 1 1927 
First general mortgage $15,000,000--.-------.- Ce.c* 139, 1908 1,000} 2,000,000 4¢ |J & D/\FarmL & Tr Co, N Y\Junei 1948 
Plymouth & Middleboro—1st M int gu by Old Col--c* 16) 2008 [eons ns 225,000 5 J & J\{nternational Tr Co, Bost Jan 1 1912 
Ruetiac Oxford & North—First M g $400,000--Me.c*; 100 1896 1,000 400,000 6g {J & J|Mercantile Trust Co, N Y\July 1 1916 
ort Angeles Pac—ist M $2,000,000 g red at 105-_K ---; 1904 1,000 100,000 5¢ |j|A & O/}Oct 1904 coupon last paid|Apr 1 1954 
tland & Rochester—See Boston & Maine RR | 
ortiand & Rumford Falls RR—Stock $1,000,000- - - - sen] ‘sace i Be PF Se Bere Portland, Me Aug 11908 1% 
Portland & Rumford Falls Ry—Stock 8% guaranteed waal news 100} 2,000,000 8 — 0 ay 11909 2% 
Cons (now ist) M $1,000,000 g._.--.------- OB.c* 64° 1896 1,000 990,000 4¢ |M & N'Old Colony Trust, Boston! Nov 2 1926 








LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Renta 
4s 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & ——— Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
sake tala first mortgage bonds authorized, $2,250,000; second mortgage 

nds authorized, $1,750,000. Profit to lessee in 1908, $1,157, of which 
one-half was payable to the Lake Shore & Michigan Southern. 


PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
O., to Powhatan, O.,15 m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,- 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phila. Cal. year 1908, gross, $66,107; net, $37,168. 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bituminous coal fields in Elk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y.C. & H. R. RR.), including branch, 
350m. Operated, Wayland and Hornell, N. Y., to Knoxdale, Pa., &c.,viz. 


Owned— Miles. Leased— (Concluded) — Miles. 
Wayland, N. Y., to Hyde, Pa__-.134| Brockwayville to Knoxdale, Coni- 
Olean to Olean Junction.......-. 9| fer and Ramsaytown__.. _-.... 36 
Kasson to Hazlehurst... - 5 Trackage— 
hk ee 12|State Line Junction to Coryville. 11 
Brown Run Branch.-........... 2|Hyde to Brockwayville___...--. 7 

Leased— Brockport to Horton City... -- 2 
Hornell Junction to Hornell... 10 — 
Croyland to Hallton._.....--~- "Oe, UOERIRG. onc ks cnicccoe 240 





2 
The Brookville & Mahoning Ry., controlled by the same interests, pro- 
poses to build an extension from Hyde, Pa., to Freeport, 102}4 miles: of 
this Brockwayville to Knoxdale, 36 miles, has been completed, and was in 
operation in Aug. 1908. V. 81, p. 32; V. 85, p. 601, 1645; V. 88, p. 1194. 


ORGANIZATION .—Reorganized without foreclosure in 1901 under plan 
in V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not a. 
assented. The Kersey RR., 12 miles, formerly leased, and about 150,00 
additional acres of coal lands and mineral rights were placed under the new 
mortgage. V. 74, p. 327, and circular, p. 578. The non-assenting bonds 
received interest to Feb. 1905. The old firsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V. 75, p. 291. 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was 
appointed receiver. No plan of reorganization to July_1909. A larger 
mortgage is contemplated for extensions to Pittsburgh, Buffalo and Lake 
Ontario, involving the construction of 300 miles of additional road and 
acquisition of additional coallands. V. 81, p.559. In Apr. 1909 $1,600,- 
000 5% receiver’s certificates were authorized, of which $525,000 sold to 

rovide chiefly for construction of State line branch, State Line Junc. to 
ryville, 11 miles, to replace t.ackage; remainder reserved to retire $200,- 
000 certificates due Sept. 1 1910 and $575,000 March 1 1911, and improve- 
ments. V. 88, p. 1129, 1194. Car trusts of 1907 issued by receiver. 
V. 86, p. 169. In Sept. 08 $95,700 6% 3-yr. notes were auth. V. 87, p. 813. 


STOCK .—Authorized, $15,000,000; issued, $11,700,000; par, $100. 


RR. EARNINGS.—8 mos., Hite oo $554,125; net, $7,901 
July 1 to Feb. 28. 1907-08__..Gross, 581,414; op. def.,65,847 

For 8 mos. ending Feb. 28 1909, net RR. earnings, $7,901; taxes, $12,388; 
other income, $80,358; hire equip., rentals, int. on receiver’s certfs., &c., 
$125,164; bal., def., $51,292; profit coal, &c., properties, $18,621; loss all 
properties, $32,671. 

REPORT.—For the year ending June 30 1908 (see V. 87, p. 1298), 
railroad earnings were: Gross, $831,717; oth. inc., $219,818; oper. exp. & 
taxes, $737,818; total deduc., $165,522; bal., sur., $148,195. Net profit of 
coal, &c., cos. controlled was $141,156; surplus from all properties, $289,351. 

OFFICERS.—Acting Pres., Frank S. Smith, 60 Wall St.—V. 88, p. 1002. 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clairton, Pa., 20.6 miles and Banksville Junc. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in 
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over 
3,000,000 tons yeury- See V. 78, p. 703; V. 80, p. 1480. In June 1908 
F. H. Skelding and H. W. McMasters were appointed receivers of West Side 
Belt RR. V. 86, Pp. 1590. 

In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. . 79, Dp. 1024, 2086; V. 80, p. 1236. 

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt RR., which guarantees them, principal and interest, and by pledge of 
West Side Belt stock owned. Sinking fund 8 cents per ton of coal mined. 
Of the 5s, $4,287,000 were outstanding in Aug 1908, being pledged under 
the junior 4 4s, and remaining $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present issue ($5,500,000) is deposited 
under Wabash 44% notes of 1905. Pres., B. F. Bu h.—(V. 88, p. 1254.) 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
ieqeteer, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 is reserved 
for extensions. V.81, p. 1849, 559. For year ending June 30 1908, gross, 
$30,346; op. def., $5,294. Pres., J. Henry Cochran; Sec. and Treas., 
L. H. Ellen, Ligonier, Pa.—(V. 81, p. 1849.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; track- 
age, 4 miles. Total, 143 miles. A consolidation Jan. 11906 o0f P. Y. & 
RR., &c. V. 82, p. 693; V. 85, ?- 95. Pennsylvania Company owns 
$5,775,000 of the preferred stock and also the $2,100,000 common, subject 
to right of either party to terminate lease on 12 months’ notice, and operates 
the road for its net earnings. Preferred stock is 7% non-cumulative, but if 
less is paid in any year because of earnings diverted to improvements, the 
balance up to 7% must be a in subsequent years before common receives 
any payment. V. 85, p. 95. 





DIVIDENDS.—On pref. in full to Mch. 1909 
and 1908, 7% (M. & S.); 1909, Mch., 34% 

BON DS.—The first genera: mortonge bonds of 1908 ($15,000,000, issu- 
able in series at interest rates to be fixed from time to time) are free of tax in 
Pennsylvania and Ohio; of the bonds $2,000,000 series A have been issued. 
$1,562,000 are reserved to retire the old bonds and the remainder for 
construction and acquisitions. V. 87, p. 416. 

EARNINGS.—Report for calendar year 1907 in V. 87, p. 282. In 1908, 
Gross, $3,588,093; net, $1,396,022; other income, $22,464; interest on 
bonds, $160,130; car trust payments, $17,712; interest on car trusts, $1,307; 
rents, $15,645; hire of equipment, $47,158; improvements, $212,498; other 
charges, $54,893; dividend on com. stock (7%), $147,000; pref. div. (7%), 
$636,069; bal., sur., $126,074.—(V. 87, p. 282, 416; V. 88, p. 1314.) 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 years 
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to 

ay 30% of gross earnings, the lessee guaranteeing at all times payment of 
nterest and if rental is sufficient 4% on stock. 


PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac, 
Mich., to Caseville, Mich., 100 miles. In March 1905 Robert J. Lounsbury 
of Pontiac, Mich., was appcinted receiver. Sale, subject to first mortgage, 
was adjourned from June 17 1909 to a date to be agreed upon, the share- 
holders meantime, it was expected, to agree upon a plan for operating the 
road. V.89,p.42. On Dec. 31 1906 $42,000 4% receiver's certfs., issued 
to pay taxes deferred pending litigation, were outstanding. Bond interest 
paid to July 1909, inclusive. V. 80, p. 1424. Stock, $1,000,000. Divi- 
dends: In 1890, 1%; 1891, 3%; 1892, 4%; 1893, 6%; 1894, 4%; 1895,3«%%; 
1900, 4%; 1901 (2); 1902, 5%; 1903, 1%; 1904, 2%; nonesince. Litigation, 
see V. 77, p. 299; V 84, p 509. For year ending June 30 1908, gross, 
tate ag | = $54,156; int., taxes, &c., $41,510; bal., sur., $12,646.—(V. 
» D. . 


PORT O’CONNOR RIO GRANDE & NORTHERN RR.—Projected from 
Port O’Connor, Tex ., to San Antonio, 200 miles, with branch to Smithville, 
50 miles. In Feb. 1907 grading was completed from Port O’Connor to 
Yoakum, 90 miles, and was in progress from Yoakum to Gonzales, 26 miles. 
Name changed from Texas Ry. in Dec. 1906. Stock authorized, $1,000,000. 
Chicago Title & Trust Co. and William C. Niblack are mortgage trustees. 
V. 84, p. 509. Pres., M. Goggan; ist V.-P. and Gen. Mgr., W. I. Allen; 
Sec. and Treas., August de Zavala. Office, Victoria, Tex.—(V. 84, p. 509.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. & 
Rangeley Lakes RR - The tag oo is itself leased to the Maine Central RR. 
V. 84, p. 868; V. 85, p. 922. ncorporated Nov. 28 1907 with $1,000,000 
autho d stock.—(V. 84, p. 932; V. 85, p. 922.) 

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892 
from Port Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi- 
ted under its general mortgage of 1897 and $440,000 under its Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 

POTOSI & RIO VERDE RY.—Owns a narrow-gauge road from City of 
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has concessions 
for 99 years expiring Nov. 4 1985, when railroad becomes the property of 


On com., 1906, 6%; 1907 


the Mexican Government. Company is exempt from taxes and import 
duties for 15 years after opening. Pres., Robert S. Towne; Sec., R. E. 
Safford. 82 Beaver St., New York. 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston & 
Providence; branches 7 miles; total owned 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock toN. Y. N. H. & H.—(V. 63, p. 1064.) 


QUAKERTOWN EASTERN RR.—Quakertown to Riegelsville, Pa., 15 
miles. Not in operation since March 1908. Stock, $180,000; par of 
shares, $50.—(V. 83, p. 1471.) 
QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hua.)— 
St. Lambert, opposite Montreal, through Sorel to Plerreville, and from 
Noyan Junc. to St. Roberts Junc. on the aforesaid line; total, 145 miles. 
An extension will be built from Pierreville to Chaudiere Junc., whence the 
new Quebec Bridge is reached, a distance of 92 miles, of which 49 
were completed in June 1909. The Napierville Junction Ry., 
Rouse’s Point to St. Constant, 27 miles, was also acquired by the Del. & 
Hudson, and trackage from St. Constant to Montreal and from Rouse’s 
Point to Noyan Junc., 16 miles; total to be 380 miles. 

Successor in Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson co . 
Stock authorized, $2,000,000; outstanding, $1,000,000; par, $100. In 
Feb. 1908 $6,000,000 of 6% certificates were issued to the Delaware & 
Hudson to cover advances for construction. V. 84, p. 338; V. 86, p. 285. 
Pres., L. F. Loree.—(V. 84, p. 627.) 

QUEBEC ORIENTAL RY.—V. 88, p. 1622. 

“QUEEN & CRESCENT.’’—Common name for Cin. N. O. & Texas Pac., 
Ala. Gt. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 

RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey to Roselle Park on Lehigh yoley, RR., and Summit. on the Del. 
Lack. & West., completed Aug. 1906. . 83, p. 380. Oper. by Rahway 
Valley Co., trustee. A consolidation on March 1 1905. V. 80, p. 1729. 
Stock, $400,000, all outstanding. Bonds, auth., $400,000. Pres., Louis 
Keller, Springfield, N. J.; Sec., H. F. Dankel, Kenilworth, N. J.—(V. 84, 
p. 1114; V. 87, p. 227; V. 88, p. 625.) 


RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 pledged for its interest certs. (see below.) Union Pas 


cific on June 30 1908 owned $3,482,900 com. and $1,935,900 pref. stock. 




































































JULY, 1909.] RAILWAY STOCKS AND BONDS 113 
RAILROADS Mitie| De | po INTEREST OR DIVIDENDS oak When Done 
e é, or ’ Due 
For explanation of column neon &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—. 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom 
& RF Ry (Concluded) debentures s f g $350,000_.c ---| 1897 | $500 &c 350,000 4 F & A'Portland, Me Aug 1 1927 
SR eet trust bonds $500,000 sinkin ‘fund = eee = ---|, 1904 500 &c #500:000 4 . F & A do Feb 1 1924-34 
Porth nd UnRy Sta—Bds(not mtg) Ser** &'B ge sf; ...|'87-'89 1,000 300,000 4 c& J do and Boston|July ’27-Jan ’29 
Port bs Ble verde guar by old P & R___PeP.c &r 1} 1891 1,000 r ,000 5¢ |J & J|Reading Terminal, PhilajJan 1 1941 
Poto io ‘Sorinat ne M hd Now Dp v LF aS <iMo.c* é fo Be] 1,000} a578,000 6g iA & O82 Beaver St, New York/Oct 1 1918 
Ov d— or 
providen orm inal— ane See ee 8 ton see Raven &| Hartfjord 
0% orcester—Stoc rental) ....... S1l weed 100} 3,500,000; 10 —M jChecks mailed June 30 ’09, 2 
Bhar ig Seg OSS NS ogee: Hig | a ERR) AZ peg Ma RPA, mow, mad ay * 
—First mtge gold. -__.- ¥ © 10: @. Oh kce cbtck ies dbsendwews an 
allroad Securitio Stock common $10,660,000... oho | Sake’ 100} 3,486,420) See text | See text |Checks mailed uly 21906 2% 
iA = Kee oy Be ro a LaF oy eo OEE onal 6s 100} 1,936,900/4 in 1908|\A & O do F pr 11909 2% 
wee ee a eee res Bale ol Sento arid ic 0 n 1,000; 8,000,000 4¢ J & J\Office, 120 B’way, N YiJan 1 1952 
Raleigh & & Charieston—Iist eo 3, fa er = text. a 43 1906 | 200 &c 350,000 4g \F & AlInternational Tr Co, Balt)Feb 1 1956 
Consol mtge bonds $1,000,000 gold red text_-__-- c* 43; 1906 200 &c 200,000| Seetext |F & A do do Feb 1 1956 
eile & South port—R & OF ist gor $310.0 000 g-K.c 32) 1903 1,000 137,000 5¢ iM & S§S/Knickerbocker Tr Sony Mch 1 1943 
igh & wes snport first mtge $2,000,000-_-_-_-_-_- 61) 1905 1,000 369,000 5¢ |J & D/Knickerbocker Tr Co,NY|June 1 1965 
general mortgage $200, wee...m ---| 1907 1,000 75,000 6¢ |A & O/}New York Trust Co, N Y|Oct 11917 
iver RR—First mortgage gold_......._.- c 0} 1889 1,000 400,000 5¢ |J & J\New Jersey Title G & TriJan 1 1939 
—y +t 1 PO hah “ g $750, 000 gu p et (end) ..GP. c* 7.4| 1900 1,000 750,000 4g \M &. S)/Reading Terminal, Phila/Sept 1 1950 
Reading & Columbia—First mtge (ext in 1882)____c 40| 1862 100 &c 650,000 5 Mé& §S do do ch 11912 
Second mtge coupon (onbended in 1884 & 1904) ___ Cc) 40} 1864 1,000 350,000 4 J & D do do pt 11912 
SUEREUEN © 5d de b din Msi biin » dbtheed WOd dcotbuccona ci ---| 1877 1,000} 1,000,000 6 . a do do ec 11917 
Reading Company—Common stock...-..........-- eo eo 50| 70,000,000/4 In 1909, F & A Reading Term Bldg, Phil/Aug 2 1909 2% 
First preferred stock 4% non-cumulative__...___- | ss-| ---- 50 28.000,000 4in1909|\M & §S do do pt 101909 Hg 
Second preferred stock 4% non-cumulative__---_-_-__| biol 50} 42,000,000\4 in 1908|M & N do do May 10 1909 2 
Gen M $135,000,000 gs f not subj to call__Ce. .c° &r} Text | 1897 1,000 &c| 73,196,000 4g J & JJ P Morgan & Co, N YWan 1 1997 
Hilicighia Subway Mi $8:f0°000, sg - Fer coos) ---| 180h | 2.000) £8-c0nee): Se lk Ee Sl de de sad Pea cee 
& Nor atk tr cits gred 103.(V 72, pS40)-GP.r| ~2-| 1900 |"-"1,000| 1288'000| 3 2 “| gsc" lGizard “Trust” Go,” PifialWhen drown 
Equipment « trust Series C gold $87, 000 semi-ann___ asta’ sash 1,000 87,000 4%eM & N|Reading Term Bidg, Phil;Nov 1909 
do Series D gold $1 56, 000 semi-ann_ ---| 1902 1,000 312,000 4% g\F & A do do To Aug 1910 
do do Series E $5,300, 000 authorized. __| adel BOOS lawcatiaod N’neJune0s 44 6). cc unecebbbhdsde dduercdevcdessie die aed 
@ $22,000 held by sinking fund Dec 1908 
| 
The $8,000,000 present issue of interest certificates ($20,000,000 author- STOCK.—The Baltimore & Ohio and the Lake Shore & Michigan 


ized) are secured by a like amount of Illinois Central stock. interest at 4% 
(cumulative) being payable If recelved from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at pony 
unless the option to callat 105 !sin meantime exercised. V.74, p. 937, 1039 
Dividends on preferred in 1902 to Apr 1909, both inclusive, 4% yearly 
(paid A. & O.) On common, 34% Dec 29° 1905. tg 1906, 244%. 


 TALRICn & & CHART RR.—Owns Lumberton, Ae sf? Marion, 
1241, 1437. Stock authorized, 'g8806 
Of the a *tabetaastanal Trust Co. of Maryland, Somea, $350,000 
are ist mtge. prior lien 4s and $1,000, 000 consols, the first ten 1 tel engl 4 
the latter to be paid in cash up to 4% as earned, the balance in gt tnd 
interest-bearing scrip, with interest payable semi- annually and su my Fs] 
call at By Of the  consein $350,000 are reserved to retire the petty liens 
and $450,000 for future extensions and improvements. V. 83, p 
EARNINGS.—11 mos., + }4588- at Gross, $72,896; a rite 140 
July 1 to May 31. 1907-08 Gross, 64,605; net, 10/974 


Year ending June 30 1908, gross, ont. 206: nets $37, 355. Pres., John 
Skelton Williams, Richmond, hig i Sec. & . W. Storrs, Richmond > 
Va.—(V. 82, p. 629; V. 83, p. 97.) 


RALEIGH | & gard mat cto RY.—Opera 
ville, tr which oe. ¥ to "Haleign & 
30 m., rs ‘ooenplesed ‘| « To0e. Successor June 1 
£7000 fo for 


Raleigh, N. C., to Fayette- 


Cape Fear RR. V. 80, Pp. 2400. Stock authorized, 1310, 000 
Consols (see table above) are limited to $8,000 ey mile (of —— 


Of the bonds except $30,000 to be issued on b over Cape F' River. 
bonds, $167,000 were reserved to retire the old bonds. V. 82, 82. D. 929. 
NGS.—11 mos., |1908- = Baiawee Gross, $128,738; aie $47,162 


a F to May 31. 1907-08_____-. ross, 111,708; net, 
Year 1907-08, gross, $120,905; A $29,059; charges ‘and taxes, $33,566; 


bal., def., $4 507. In 1906- 07, SS, $101, 707; nee $28, a: Pres... 
John A. Mills; Sec. and Treas., F. T. Ricks. Office, Ra leigh, cC.—(V. 
82, p. 929; V. 86, p. 1226.) 
RAPID CITY BLACK HILLS & WESTERN RY.—See page _~ 
RA ITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
A 7h. miles; total, 22 miles. Stock authorized, $1,000,000; 


00,000; , $100. Dividends paid in 1902-03 and "1903-04, 4% 
va oy 1904- 05, 435955 pr 10es-08, 5 44%; in 1906-07, 6%; 1907-08, 5% %. 
ear ending June 30 1 » gross, $178, 448; net, $57, 745; int., taxes, &c., 
4,445; divs. (5 25%) *$22"000: su lus, $1,300. G. Bum- 

be osay Treas., Chas. Sisson.—(V. 85, p. 1463.) 


READING BELT “RR -—Belt railroad 7.4 m. in length around Reading, 
Pa., opened May 2. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Com “Sag Road leased to Phila. & Read ing Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on stock .--(V- 3 p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; ia Ty 14 miles; Lsparetes Marietta Junction to Chickies, 6 miles; 
total opera 0 miles. Stock, $958,373 (par, $50), of Rei nny $788,200, 
pon ogy A me with 's9. ©500 ist mtge.. "$93,000 2d m an ,000 deben- 
wned by R , all y frees 33e 200 stock and $58,000 2d 
mate. Doing dopoaived under its general aT: 907-08, gross $319,- 

net, $96,312; charges and imp’ts, $153,293 yet 78, p. "1908.) 


READING SE ea ADELPHIA & READING RY.—(See 
.)—The Phila eading R rates in connection with the great 

cite coal 8. of the P adeiphia ¢ & E ng Coal & Iron Co. in 

the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
=“ hia, ee to Hazleton and Williamsport ms the north, and westerly 


Pres., Wm. 











arrisburg, = and Gettysburg in P ennsylvania and Wil- 
melnguons Del., mi -¢ south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic © cean, and to Port Reading on N. Y. harbor, viz.: 
Lines owned in fee Miles. prigseed lines—(Con.) Miles. 
Phil. to Mt. Carbon, &c., and & Reading Term. RR... 1.3 
ON a Sano 129.28 pe Belt ys ad. a tidrente eae ot 
Lebanon Valley branch----_-- 59.26| New York Short Line_-_-_---.-. 9.4 
Lebanon & Tremont branch... 51.76/| Philadelphia & "Frankford RR*° 2.7 
Mahanoy & Shamokin branch. 59.86 
Schuylkill & Susq. branch.... 53.37| Tot. leased (2d track 324.3) 651.2 
West Reading branch..--.-..-. 8 Entire stock owned— 
————| Chester & Delaware RR---.-.-- 5.3 
Total (2 tracks, 184 miles) .355.39| Rupert & Bloomsburg------- 1.6 
Lines leased—(See each Co.). Mi diet’ n& Hummelst” nRR. 6.3 
Colebrookdale RR--.....--.--. 12.8|Tamaqua Hazleton & N. RR. 9.9 
ry re . pore BT wtiene 35.4] Controllea— 
IRE SS BE Ga 4.5|Central RR. of New Jersey --- 648.4 
Little Schuylkill Nav. & RR.* 31.5| Reading & Columbia RR.* 39.6 
Mine Hill & Sahay. Haven*.. 39.1|)Lebanon & other branches--- 13.8 
New York Short Line_--____-- 9.4| Read. Marietta & Han. R 6.4 
Mt. Carbon & Pt. Carbon RR.* 2.5|North East Penn. RR.*__---- 25.6 
Mill Creek & Mine H. RR.*_ 3.8| Phila. & Chester Valley RR.* 23.9 
Schuytkill Valley Nav. & RR.* 11.0) Atlantic City RR. & branches* 168.8 
ee Pe ke SEE 10.9] Cape May Del. Bay & Sew. Pt 6.9 
Shamokin Sunbury & L. RR.* 31.3/ Ocean Street Pass. Ry----.--- 1.5 
Phila. German. & Nor. RR..* 29.9|Catasauqua & Fogelsv. RR-- 29.5 
Chestnut Hill RR.*.-....... 4.0| Gettysburg & Harrisburg Ry.* 34.1 
“2 4 eee 102.8} Perkiomen RR.*___._-.----- 38.3 
Norristown Fane nie aecnk 0.4| Phil. Newtown & N.Y. RR.*. 21.8 
Norrist. & Main Line Conn__. 0.7|Port Reading RR.*__.._---- 21.1 
North Pennsylvania RR.*.... 86.5] Pickering Valley ce a 11.2 
Delaware & Bound B. RR.*.. 33.8|Stony Creek RR___-_--.---- 10.0 
Schuylkill & Lehigh RR.*.... 46.9] Williams Valley RR-__------- 11.2 
Phila. Har. & Pitts. RR.*_... 47.7 (*See this com 
Wilmington & North. RR.*_. 89.0] Total controlled......---- 1,133.2 


July 1908 (2d track, 867.6 miles) 


Fa sod (cpm 
€ company’s docks at the extensive terminal at Port Richmond 
in coastwise coal traffic and pro- 
er and accommodations for several 
In Jan. 1901 control of Central RR. of 
(V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 


it toetehen a line of steamers and b 

vides berths with elevators, grain 
trans-Atlantic steamship lines. 
New Jersey was acquired. 


Southern are jointly in virtual control, hav acquired in 1903-04 over 
$60,665, , & the $140, a’ 000 stock, consisting largely of preferred 
stock. . 7%. ee ape . 350; V. 79, p. 2432. 

The company has he right to convert the 2d preferred stock into one-half 
first preferred and Fae common stock. See V. 64. p. 709. 


ORGANIZATION ee tig ge ge & Readin 


RR. (chartered A 
4 1833) and the a2 1 & Iron Co. were sol 


in oernrene Sept 2s 


a per plan in V. 61, p. 1109: os 64, 

"a og Company” in the r tlon acquired the Fwd 
neidinen real estate, equipment, &c., of the old Phila R. Co.; 
also the $20,000, 000 stock and $20 ,000, 000 bonds of the Phila. Pe dive 
~ RB. e $8,000,000 stock of th e Coal & Iron Co. The right to mine 
coal, given by charter, is protected by State Const. of 1873. V. 82, p. 393. 

Property of Reading Company. 

Railway cqnipmens leased to Ry. Co.._...-.......-.-..-... $32,940,289 
Real estate not appurt. to RR. ene. revenue about sayy 000). 17,084,7 
Colliers and a o Be. Co. for $115,000 yearly_____- 3,026,852 
sgenee OG DE CRUG in. bb 6 winind oc on in nee coupon 10 956,622 

. & R. Ry. stock, 52 "000. ‘000, and } ee oy $20,000,000, par_. 40,000, 
Philadelphia & Reading Coal & Iron stock a ig gy aS 8,000, 
Miscellaneous securities at par (in 1896 yielded $765,000) ____ 75,761,226 
Mtges. and ground rents at par (not under 1896-97 mtge.)___-. 0,682 
Int. in Phila. & Reading Coal & a above securities owned... 75,241 ‘270 
Claims against other companies, &c.__..*...........-.---- 5,579,115 

Total July 1 1908 (see V. 85, p. 732) _---..--------------. $268 850,761 

Property of Philadelphia & Reading Coal & Iron Co. 

Coal lands owned, 91,640 acres, with improvements_-_....... $67,767,512 
Coal lands leased, 7 323 acres. 
Timber lands owned, eeee, 532; New York and Eastern depots, 

ja a Western 54,666; coal mn Saais Saat other 

t assets, $8 O76 532: depletion fund, $1,502,933_____. 12,095,170 

Stocks a: and bonds of companies peasrense. & of 

are collateral _t loans created prior to i896 by ah th edd Wide outnkeste at 7 t 
Stocks, bonds and mortgages-_-....--...----------------.. 74,32 


Total assets, per books, June 30 1908_____...-.-.-.-..--.. $89,291,919 
Offsets—Coll. s.f. bonds, $1,230,000, cur’nt liabil’s, $3,424,687 $4,654,687 

SINKING FUND.—Whenever, in any year, a dividend is paid on | 
stock, an amount must be pald simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; vaherwise 
such lesser sum as shall equal the cians so declared. Under this pro- 


vision eral mtge. 4s ot comante) urchased and canceled as fol- 
lows: In Mch, 1 ; in 1901" $391 Lo 1902, $443,000; *t903, 
253,000; 1904, $4 96 °000:" og 1905, $448 ,000; 1906, $493,000; 1907, 
454,000; 1908, $544,695; 1909, $471,000. 

DIVS.— 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
ist pref...% 4 3 4 4 4 4 4 4 4 
2d pref...% : 0 4% 4 4 é , 4 May,2 


Common..% 0 0 3% 4 
On 1st pref., 3% declared b AY. Sept. 10 1909 and 2% March 10 1910. 


BONDS.—The  Gensrat ~ ¥ 


age 4s (abstract V. 64. p. 612) are 
by a 2d a and adie oF properties and securities crabteced 1 in the re- 
organization, and other property acquired theneateer by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 


tion is made, based ngs proner nes or securities of all the lines of railroad 
owned, including the P. g Ry. roper, 365 m.; various 


leasehold lines, 635 Lett all the “property of the & Iron Co., or the 
securities thereof; uipment valued at about $18,000,000, also’ marine 
equipment. Also a t lien upon a peorey of the stock of various com- 


panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Of the $135,000, 006 4s of 1897, $51,055,000 were in July 1908 
reserved to take up undisturbed bonds and $5, 00,000 for construction, 
caeeens. &c., at not over $1,500,000 per annum; a the issue, $3,983, Fea | 


een canceled by the sinking fund jm | $1,766,000 of the bonds 
ages not been sold. - 77, p. 2099; V. 83, p. 272; Vv. 84, p. 221. 
provement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 

at rts Por 50 years from — 1 1897, payable in U. S. gold, and teed 
pes and interest by t Reading . V. 64, p. 470; V. 65, p. 516. 

he consol 5s of 1882 for $5,673,042 _—_ also extended at 4% till ich. 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Terminal mortgage bonds, see V. 64, p. 85, and V. 60, p. 732. 

For ten-year sinking und loan see Jan. 1895 “Supp.” - peente were in 


tf 
1902 extended to Feb. 11932 at 4%. p. &1. being guar. by rages | Co., 
and sink. fund reduced to $30,000 yearly. V. 72, p. 243: Vv 74, p. 206. 


The Philadelphia Subway Loan of 1894- a» § is rg Hat after 10 years from 
date in 20 annual installments, to secure whi 0, bearing interest, 
has een } deposited, and $100, 000 yearly is tater set aside in monthly in- 
stallm See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3s of 1907 are issuable from time to time wu to 
a total of $3,100,000 to reim —e the company for installments of one- 

of the city loan and interest as paid, ave g£ $178,000 Py early until the 
end of 1922. a Gna3 Pp. 1437; V. 82, p. 281; V. 84, p. 571; 85, p. 731. 


The Jersey collateral trust bonds ($23. 000,000 present issue) are 
gocured by 40 epostt aa $14,504,000 Cent. RR. of N. J. (cost $23,200 000) oot 
the $27, ay tee 8 — outstanding, $1,495,000 iM t.- stock and $4 
000 Port . Stock, the remainder of the $45,000,000 pro ay 
being aeareed on to a sain the minority stock of the Central Co. They are 
gabje ect to call anen a 1906) on any interest day at 105 ond > C ao on 
60 days’ notice. See abstract of mtge., V. 72, p. 487; V. pan 

- ber oe an nent lease was filed covering % certf 
Wi estate mortgages and groun aaa, 0.» 
$1, ni. Bsa: Palla. & Reading Ry., $246,678. 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXXxXIx. 















































RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, or When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
eading Company— (Concluded) —Old Phila & Readin'g RR/—Bon |ds Under|lying Genera|t Morigag\e of 1897. 

x Delaware iver Terminal purch money M gold-_.c* ---| 1892 $1,000 $500,000 5¢ iM & N}Guarantee Trust Co, Phil|May 20 1942 
Delaware River Term ext purch money M gold-_.c* oven eee 1,000 809,000 S¢ WwW & J do do July 1 1942 
zFirst M ext in 1860 Phila to Pottsville $ & £..c&r 94| 1843 $&E 1,512,700 6 J & J}|Philadelphia and London|July 1 1910 
zMortgage loans ol 1844, 1848 and 1849_._._.-. c&r 94/'44-'49 1,000 54,000 6 J & J|Reading Term Bldg, Phil|July 1 1910 
zMortgage loan ol 1857 convertible_........-..-- c --.| 1857 500 &c 79,000 4% WJ & J do do July 1 1910 
zMortgage loan of 1868 gold extended in 1893__c&r 148; 1868 1,000; 2,696,000 5¢ iA & O do do Oct 1 1933 
zConsol mortgage ($8,162,000 are gold 6s) ._FP.c&r 254) 1871 200 &c) 18,811,000;6g &7 J & D do and London|June 1 1911 
zimp M gold ext in '97 (See V 65, p 870) ¢-PeP.c&r SU. 2 ees 9,363,000 4g iA & O/Reading Term Bldg, Phii/Apr 1 1947 
zConsol mortgage 5s ext in 1897 (V 65, p 278) __c&r 327) 1882 500 &c| 5,766,500 4¢ iM & §S do do Mch 1 1937 
zTerminal mortgage gold (See V 64, p 85)___-_- c* &r cowl Seen 1,000; 8,500,000 5 g Q—F (Prov Life & Trust, Phila/May 1 1941 
zPhiladelphia C % Subway Loan guar $3,000,000_- pat Oe Oe La he owe 2,143,500) 3 & 34/_.------ City Treasury To 1921 
zPhiladelphia & Reading Coal & Iron— 

zCols f gold loan (RR) guar p & i extended in1902 ---| 1892 1,000; 1,230,000 4¢ |F & A/}Reading Term Bldg, Phil)Feb 1 1932 

Rensselaer & Saratoga—Stock 8% guar D & H (end) ROG nace 100} 10,000,000 8 J & J\|Del & Hudson Co, N Y\July 1 1909 4% 
First mortgage, interest rental _..........---. c* &r 79| 1871 1,000; 2,000,000 7 M&wN do do May 1 1921 

Richmond Fredericksburg & Potomac—Com stock--- SSE Savas 100} 1,316,900/9 in 1909|J & J|Richmond, Va July 1 '09 44% 
Dividend obligations (same div as common stock) -- ocul sake 100} 1,794,3259in1909J & J do July1'09 44% 
Stock guar 7% except $19,300 guar 6%-..._-----.- aeél wamk 100 500,100'9 in 1908|M & N do May 1909 4%% 
Consolidated mortgage $500,000 gold_____- Ce.c* &r 82| 1890 1,000 500,000 4%e¢A & O'N Y, Phila or Richmond/Apr 1 1940 
General vee LE. ee eee eee ---| 1903 | Various 2,680,000 3% |A & O/)Richmond Apr 1 1943 

Rich & Meck—First M $315,000 gold (V_ 69, p 391)__c 31| 1898 1,000 315,000 4¢ \M & NJ P Morgan & Co Nov 1 1948 

Richmond & Petersburg—See Atlantic Coast Line RR 

Rich-Wash Co—Coll trust gold guar red 105__N.c* &r ---| 1903 {1,000 &c} 9,500,000) 4g |J_ & D)\New York Trust Co, N Y|June 1 1943 

Rio Grande Junction—Stock---_-..-.-..------.--- oeel ose 100} 2,000,000/5 In 1909) Yearly | { Maitland, Coppell & Co||Mch 10 '09, 5% 
First mortgage gold guaranteed__._.....---. Ce.c* 62) 1889 1,000) 2,000,000) 5¢ \3 & D|\ 52 William St, N Y Dec 1 1939 
io Grande Sierra M & Pac—1st M g $20,000 p m_.Ce 156| 1897 1,000} 2,000,000) 6¢ \J & J\Company’s Office, N YiJuly 1 1917 
io Grande Southern—First mtge gold $2,277,000 gu 180; 1890 1,000} 4,510,000 4g \J & J|Maiti'd, Coppell& Co,NY|July 1 1940 
io Grande Western—See Denver & Rio Grande 
ochester & Genessee Val—Stock 6% rental Erie RR 16) sk0% 100 555,200 6 J & J\Erie RR Co, New YorkiJuly 1909 3% 

e) Rock Island Co—Common stock $96,000,000__ akut deet 200) 66,905 S00 nico cnadlonemoens i\Guecnn mateG «©~=6—<“i‘ él LC 
Preferred stock (see text) non-cum $54,000,000_-__-_ ret ar 100; 49,270,600| See text | Q—F do Nov 11905 1% 
Bonds—See Chic RI & Pac RR, Chic RI & Pac Ry|—St Liouis & |San Fran|cisco RR, Cihic & E |Ilinois (&c 

ock Island-Frisco Term—1st M gold guar jointly_-_c* weet 100t 1,000; 3,000,000 &5¢ WT & J New York or St Louls\Jan 1 1927 
ockford Belt—See Illinois lowa & Minnesota 

ome & Clinton—Stock (rental guaranteed) .__._-_-- alet, ako 100 345,360 6% WT & J |By check, Clinton, N YiJuly 1909 3«%% 
ome Watertown & Ogdensburg—Stock guar (end) -- unl saat 100} 10,000,000) 5 | Q—F |Grand Cent Station, N Y|/Aug 15 '09, 1% 
First M Water & R, Rome to Cape Vins f not dr_c* 97| 1855 100 &c 417,800) IM & § do do Sept 1 1910 
Note—General mortgage of 1897 requi‘es that the R’eading’ Co an’d Readin’g Coal & Iro’n Co shall be respo nsible for all old bonds m\arked z above 





LATEST EARNINGS.—From July 1 to May 31 (11 mos.) results were: 
——P. & R. Ry. ——Coal & Iron Read. Co. 
mos.to Gross. Net. Gross. Net. Net. 


ay 31. $ $ $ $ 
1908-09 36,877,795 14,817,660 32,838,555 1,639,934 1,413,302 17,870,897 
1907-08 37,720,430 13,226,693 35,937,336 2,434,491 1,413,461 18,074,645 
Charges, all companies, 11 mos. 1908-09, $9,554,875; bal., sur., $8,316,022 
do do do 1907-08, 9,578,163; bal., sur., 8,496,482 


ANNUAL REPORT.—Report for 1907-08 was given at length in V. 87, 


Pp. 735, 746, 1601. See also editorial, p. 709. 
Owing to changes in classification, comparisons with 1907-08 are inaccu- 


rate. 
Years ending June 30— 1908. 1907. 1906. 
Railway se ggg ie ogy __ a ees $40,902,538 $43,528,936 $40,563,725 
a 




















Expenses (in enewals, &c.)_..--- 26,395,956 27,737,265 25,676,524 
| od ee ee ee $14,506,582 $15,791,671 $14,887,201 
Other income (net) .........-...--- [ee “Lhckiben..” aunmaeeone 
Total net income... ......cse<-- $16,268,639 $15,791,671 $14,887,202 
Coal & Iron Co.—Receipts........- $38,014,421 $38,747,562 $34,038,540 
DURE 5 oc cc cadtinwictaunnswdee 37,689,649 38,703,969 34,050,819 
PO | ee $324,772 $43,593 def.$12,279 
Reading Co.—Net income------ 2... 7,495,144 7,355,051 6,924,807 
Net earnings, all Cos._.....---..- $24,088,555 $23,190,315 $21,799,729 
Fixed charges, taxes & sink. fund__.. 15,184,497 


15,893,129 14,458,760 
1,120,000 1,120,000 


Dividends on ist pref. (4%)-------- ° ° ° ° ’ 
1,680,000 1,680,000 


Dividends on 2d pref. (4%)-_-------- 1,680,000 
Dividends on common (4%)-.------ 2,800,000 2,800,000 2,800,000 


Surplus for year (all Cos.)...-..-- $3,304,058 $2,697,096 $1,740,969 

Total surplus June 30 1908, $25,827,475, from which were declared: Div. 
on ist pref. stock, payable oes 1907 and March 1908, $1,120,000; on 2d 
pref., payable Nov. 1908 and May 1909, $1,680,000, and 2% on com. stock, 
paid Aug. 1 1908. V. 87, p. 747. 

OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., H. E. Paisley; Comptroller, George Ziegler. 

Directors.—Joseph S. Harris, George F. Baer, Henry C. Frick, E. T. 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, 
Charles Steele and H. McK. Twombley. Office, Reading Term. Building, 
Philadelphia.—(V. 87, p. 481, 735, 746, 1421, 1601; V. 89, p. 42.) 





RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.) — 
Road owned— Mites.| Leased— Miles. 
Troy to Lake Champlain-_-_...---- 79| Albany to Waterford Junction____12 
Ft. Edward to Caldwell___-.-.--- 15] Schenectady to Saratoga___...._. 22 
Vermont Line to Castleton, Vt__.. 7 


sik te eas th te wins ss hh op es pick ine we ak shen a we 62 


LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases Con- 
nection RR. in Richmond, 1.21 m.; total, 83 m.; double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P. 
RR. guaranteed stock is secured by mortgage. 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 
of the $1,316,900 com. stock, the road being operated as part of ‘‘union”’ 
line by Rich. Fred. & Potomac officials. V. 74, p. 149. 


DIV. on stk. | '95. '96. '97. '98. '99. 1900-04. '05. ‘06. *°07. '08. 
& div.oblig%f 7 7 6% 7 1 a... 9 9 9 9 

* Also in Jan. 1907 25% in dividend obligations. V. 83, p. 1525. 

BONDS.—Of the gen. 3s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge.; V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 44s at maturity. See V. 77, p. 2388, 2391. 

REPORT.—Year ending June 30 1908 showed: Gross, $2,003,114; net, 
$525,310; charges, $120,954; dividends, $325,044; bal., sur. $79,312. In 
1906-07, gross, $1,921,805; net, $628,694. Pres., Wm. H. White, Rich- 
mond, Va.—(V. 83, p. 1525; V. 84, p. 1183.) 


RICHMOND & MECKLENBURG RR.—Keysville, Va., to Clarkesville, 
Va.,31i miles. Road isleased by Southern Ry. Co. for 50 years from Nov. 1 
1898 for interest on bonds. (V. 69, p. 391). Stock, $362,703 (par $100), 
of which $300,000 owned by Southern Ry. Co.—(V. 71, p. 1121.) 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a ‘‘union’’ line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard Air Line Ry. and Chesapeake & 
Ohio Ry., each of which owns one-sixth of the $2,670,000 capital stock. 
Divs. in 1902, 3%; 1903 to 1905, incl., 4% y'ly; 1906 and '07, none;'08,4%. 

Incorporated on Sept. 5 1901 and weg by bee $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., extending from the south end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
teed, jointly and severally, prin. and interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393: V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 

en. 3 4s, $947,200 common and $236,800 dividend obligations and $3,880,- 
00 Washington Southern ist 4s and $3,880,000 stock (being entire issues 
of latter). See form of guaranty. V. 77, p. 2391; V. 81, p. 1178. Cal. 


“— Bridge, N. Y., to Rutland, 
t 


1909. 
9 





year 1908, int. on investments and deposits, $267,914; Int., taxes, &c.; 
$386,846; bal., def., $118,932. Div. (4%), $106,800, paid from profit 
and loss.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This isa 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severall 

aranteed the bonds, princi and interest. Of the stock the Denver 

lo Grande owned $1,221,150 on June 30 1908. First dividend, 1898, 
80 cts.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4; 1903, $3 90; 1904, 
$4 25; 1905, $3 75; 1906, $4 25; 1907, $5; 1908, $5; 1909, $5. Year 1907-08, 
gross, $798,735; rental, $239,621.—(V. 78, p. 2385.) 

10 GRANDE SIE A MADRE & PACIFIC RR.—Organized in Mexico 
in a6 tin dy hg New York State fi June 1897" Owns from El 
Paso to Terrazas, 160 miles. Pres., H. R. Nickerson; Sec. and Treas., 
Clarence Wells, 27 Pine St., New York.—(V. 84, p. 1553.) 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.) — 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches,18m. Stock, $4,510,000; June 30 08 $3,548,537, owned by 
Den. & RioGr. See V. 63, p. 404. Mtge. abtsract, V. 54, p- 163, and ap- 
plication to N. Y. Stock Exchange in V. 54, p. 446. Of the bonds, $2,277, 
000 are guaranteed by D. & R.G.; V.70, p. 791. See guaranty, V.70, p.1295 

For year ending June 30 1908, gross, $605,753; net, over taxes, $198,085; 
other income, $25,964; interest, rentals, &c., $193,013; surplus for year, 
$31,036. In 1906-07, gross, $609,604; net, $206,438.—(V. 87, p. 678.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N Y, 
18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458.) 
(THE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p 240, entire 
stock ($145,000,000) of the Chi Rock Island & Pac. Railroad (new com- 
any), whose bonds, together with the stocks of The Rock Island Co., were 
ued in exchange for (1) $70,199,000 of the $74,859,600 stock of Chic. R. I. 
& Pac. Railway—which see—and (2) per ~ (V. 76, p. 1408, 1406), for 
$28,940,300 of the $29,000,000 St. Louis San Francisco common stock. 
In Aug. 1907 the Chic. R. I. & Pac. Ry. sold eA holdings in Chicago 
& Alton stock to Toledo St. Louis & Western. - 85, p. 470. 


ROAD.—As clearly shown on accompanying maps, included June 30 ’08: 








ROCK ISL. LINES. Miles oper. "FRISCO LINES. Miles oper: 
Chic. Rock Isl. & Pacific....-- 7,402|St. Louls & San Francisco... _ 4,727 
Chic. R. I. & El Paso._...._.. 112] Ft. Worth & Rio Grande_____-_ 1 
Chic. Rock Island & Gulf____. 490/St. Louis San Fr. & Tex., &c_. 142 

Chicago & Eastern Illinois____ 957 
Total Rock Island__.....-..- a8 ,005| Evansville & Terre Haute____- 310 
Tem “Preeec. . i. dei seu 6,332 


a Includes leased lines and trackage, 942 miles. 


STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and 
amounts of The Rock Island Ad socks aa aaah follow: V. 76, p.1408. 


Rock Isl. Co. issues— 
June 30 1908— issued. acquired. Common. Preferred. 
Ch. R. 1. & Pac. Ry_---$74,859,600 $70,199,000 $70,199,000 $49,139,300 
St. L. & S. F. com. stock 29,000,000 28,940,300 19,534,700 
The preferred stock is preferred as to capital and also as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5% for 1910 and thereafter to 1916, inclusive, and there- 
after 6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 


DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% gn. (Q.-F.); none since to July 1909. See V. 81, p. 1793; V. 82, p. 
49; V. 87, p. 1480. 


BONDS.—As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxil lines (forming the ‘“‘Rock Island 
Lines”) and of the St. Louis & San Francisco lines (’Frisco Lines), see 
those companies in this Section; also Chicago & Eastern Illinois and Evans- 
ville & Terre Haute. The reports of the companies named were given in 
the ‘‘Chronicle’”’ Oct. 31 1908. 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1908 (see report 
in V. 87, p. 1154, 1171; edit., p. 1129), is as follows: 





1907-08. 1906-07. 1905-06. 

Divs. on C. R. I. & P. Ry. stk. owned $3,681,835 $3,850,858 $4,370,805 

Other income-..------------------ 32,296 21,560 42,662 

Total income--_-...------------- $3,714,131 $3,872,418 $4,413,467 
Expenses and taxes...-.....--.... $31,235 $48,152 24, 

Int. on C. R. I. & P. RR. bonds__._. 3,673,645 3,668,977 3,664,442 

Dividends on preferred..---------- ---.----  -------- (1) 489,504 





Balance for year_.-.------------ sur.$9,250sur.$155 ,289sur .$235 515 

OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., Richard A. 
Jackson; Vice-Pres., Sec. and Treas., Geo. T. Boggs; Vice-Pres., Asst. Sec. 
and Asst. Treas., J. J. Quinlan. 

Directors.—B. F. Yoakum, Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. 
G. McMurtry, James Speyer, D. G. Boissevain, Ogden Mills, Robert 
Mather, New York; R. R. Cable, James H. Moore, and John J. Mitchell, 
Chicago; James Campbell, St. Louis; Geo. T. Boggs, New York; John F. 
Thompson, Summi 


t, N. J. 
New York office, 115 B’way.—(V. 87, p. 1480; V. 88, p. 946.) 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c¢, see notes of of Par Amount Rate When Where Payable, and by Stocks— 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Rome Watert’n & Ogd nna ten $500,000 334sF.c| All | 1874 $1,000) $9,576,000;5 & 3% |A & O/Grand Cent Station, N Y uly 11922 
Oswego Bridge Co first mo Wy pee Litukd dhs meoonine evel SOOR lacaednes 100,000 6 F & A do do Feb 11915 
aps Phoenix & Oswego first mortgage- - --- " 27] BOOE lavsccucce 175,000 6 F & A do do a 11915 
or & Mont ist Res ones $360) 000 Gio. 00 ee BOT: BOOE lescecess 130,000 5g A &€ O do do ope 11916 
RW & Ogd Term M gold ass ' 7| 1888 1,000 375,000 5g iM & N do do ee 11918 
Oswego & Rome 1st M 7s ($35 000) and; 2d M 5s) zu 28/'65-’91 1,000 750,000! 5¢ & 7 | Various do do 11915 
Utica” & ¥ Yr Riv stk 7%, perpet guar by RW &O ter 100} 1,103,000 7 M& §S do do Me 30 °09 3% 
U & BR 1st M $2,000 As! foe p & i._Ce.c 150; 1890 1,000| 1,950,000 4g WW é@.d do do July 1 1922 
Ramford Falls & R L—Stock $300,000__.....-2__. oes) wee 100 300,000 2 Q—F Portland, Me May 1 1909 4% 
Rumford Falls & R L first mtge sold sinking fund_- 27| 1897 500 &c 400,000 5¢ |A & O/Old Colony Tr Co, Boston/Oct 1 1937 
DROTURRES  TODCCTO GING. 6. ou nn onc en ccnpeccbccoscne 38| 1903 500 &c 300,000 4 M & N|Portland, Me Nov 2 1923 
Rutland—Stock rt 7% pref (for common see text) - Seat esse 100} 9,057,600) Seetext |J & J|Grand Cent a. N YjJan15'081K% 
First consol mort: for $3,500,000 gold__Us.c* &r 120} 1891 1,000) 3,494,000 4%eJ «& J do July 1 1941 
Ogd & L Ch ist Mt 4. 400,000 gold, assumed. _Ce.c 127| 1898 000} 4,400,000 4¢ F§ & J do de July 1 1948 
Rut-Can first M d‘assumed $1,350,000___OB. Ge 43 %4| 1899 1,000; 1,350,000 4¢ J & J|City Trust Co, Boston (July 1 1949 
mopeeston & Feutlandn nist ref{Mg assumed N.c*¥&r 59} 1897 1,000 00,000 4%eM & N/Grand Cent Station, N Y|Nov 1 1927 
\ Second M ¢ assumed subj to call since 1901__N. 2“ 59} 1900 1,000 500,000 56g M & S do do’ Mch 1 1920 
Chatham & feb Val ist M $500,000 gp & iguar_.§ 58} 1901 1,000 500,000 4¢ 0 & J do do July 11951 
Equipment trusts S78 maturing $33,000 yearly. _- ---| 1901 1,000 181,000 4% eM & N do do Nov 1 1909-16 
Equip trusts $1,000,000 g $100,000 yearly__AB.cé&r «so} 1902 1,000 473,000 4%¢e¢A & O do do Oct 1909-1917 
o ensburg Term Co M int guar s f $10,000 yearly ibe) whem taave deme ,00 4 , & J do do July 1916 
and & Whitehall R—Stock (no bonds) -..-.-.-. ing oo 100 255,700 6 Q—F 15\United Nat Bank, Troy;/May 15 '09 1% 
St Cia Clair Madison & St Louis Beit—See Missouri & Illinois Biridge |& Belt 
Tuscola & Huron—ist M g guar p & I (end)__N.c* 66| 1900 1,000; 1,000,000 4¢ \F & A'\J P Morgan & Co, N YiFeb 1 1931 
St jonnsb & Lake Champ--.ist M ($1 328,000 gu) g-c*| 131) 1894 1,000} 2,500,000 5¢ |M & S\Company’s office, Boston) Mch 1 1944 
St Jonas River, terniae —First mortgage. ----.---.- N cel AOR |mocgonde 1,142,000 4 J & dJ\|New York July 1 1952 
St Jos & Grand —ist M $5,000,000 g-_Ce.c*&r| 251) 1897 1,000; 4,000,000 4¢ J & J\Central Trust Co, N YjJan 1 1947 
St Lawr & jp Boh Ry—ist M $800,000 gold_N.c* 43| 1896 1,000 00,000 5¢ |J & J\|New York Trust Co, N Y\July : 1996 
Second mortgage $400,000 gold___....-----..-- N 43| 1896 1,000 400,000 6¢ |A & O/;Trust Co of Amer, N Y/Oct 1 1996 
St noute by & Me x—Ist M $4,000,000 red par-SSt.c*| 400) 1904 1,000} 3,000,000 5¢ |M & N/St Louis Union Trust CojNov 1 1910 
3,000,000 MO ec cnaokectun SSt Stal bane lonewadon 1,600,000 5 M & N do do Nov 1 1910 
ve 4 & Cairo—See Mobile & Ohio 
is Bridge—See Terminal Railroad Association jof St |Louis 
uis El Reno & W—1st M $817, my er ol . (text) 42| 1906 1,000 817,000 4% J & J|IN Y & East St Louis, I!) Aug 1 1926 
{ uis Merchants! Br Term—1ist M .S$St.c| -.-..| 1890 | 500 &c| 3,500,000 S¢ |A & O/}Farm L&TrCo,NY; &StLiOct 1 1930 
Merch Bridge ist M red since Feb 1 9 oat fio: -SSt ---| 1889 1,000} 2,000,000 6 F & A|Farmers L & Tr Co, N Y'Feb 1 1929 
St outs Rocky Mt & Pacific—ist M gold sf_Mp. c* &r ---| 1905 (1,000 &c| 7,500,000 S§¢ J & 4J)Fisk 7, Robinson, N Y Saty 1 1955 
cured coupon gold notes due part yearly red__Ba ---| 1909 1,000 750.C00 6¢ |A & O'New York \Apr 1 °10-'12 
st Souls & St Libory—ist M $600,000 gold red textsf' -_-..' 1909 1.000’ See text 6¢ ‘J & J'Illinois Tr Co, E St Louis Jen 1 1934 





SLAND FRISCO TERMINAL RY.—Furnishes the St. Louts 
an mt d? Louis terminals of the Rock Island and St. Louis & San Fran- 
oo systems, and the new freight station and yards in St. Louis, the Chic. 

% Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing = 
PR amounts equal to operating expenses, taxes and fixed char 
ili also construct about 30 miles of roa Incorporated April 9 1 06: 
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds 
(see above) are + guaranteed by endorsement by the Chic. R. I. & 
Pac. and St. Louis & San Fran. Co. erc. Trust Co. of St. Louis is trustee; 
V. 84, p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


INTON .—Owns road from Rome to Clinton, N. Y., 13 
Rone, oN in 1 RR: Leased in pesperaiey_ in 1891 to Delaware & 
Auden c Canal (now D. & H.) Co. and oper. by N Ontario & Western. 


OME WATERTOWN -* OGDSNARURG RR -— (See oe gf | Y; Centra} 
pom Riv. RR.) —Owns from near Niagara Falls to Massena Springs, N. 
., 301 miles, less 27 m., Richland to East Oswego, leased from the amy 
Rome RR., and Suspension rer to Lewiston Jct., 9 m.; and track 
pension Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape ing 
cent, Ogdensburg, Pulaski, Fulton, &c., 110 m.; total owned, 414 miles. 
Leases Utica & jack River RR. ($1,120,000 of $2, 223 Let stock owned); 
Utica to Ogdensburg, a layton branch, 150 m.; wego & Rome RR. 
eee .208 of $214, 900 stock Gan. 27 m., and Niagara Falis Branch RR., 
; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles. 
LEASE. —In 1891 leased during corporate existence and renewals to N.Y. 
Gsteral, which assumes the debt at | oe guar. 5% on stock; guaranty, see V.52, 
p. 463. Utica & Black River is leased in perpetuity. —(V. 72, Pp. 1238.) 


TLAND RR.—(See Maps N. Y. C..& H. R. RR.) —468 miles, viz.: 
. Lines Owned— Miles. Leased, &c.— Miles 
Bellow’s Falls, Vt., to Ogdens- Lines to ‘Ticonderoga, et a ih 18 

 ' Sk ee ar poe pe Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y_1 to Momtreal.......-......... 53 

Owns entire $100,000 stock ont $1 0, 000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300 000 
stock Ogdensburg Term. Co. V. 7 5, p..1029: V. 78, p. 487; V. 72, p. 88, 822; 
Jan. ’05 N. Y.C. & H. R. soieied $4,694,100 pref. stk. V. 82, p p. 


STOCK.—In Apr. 1909 all but wige-ae com. stock had been eens 
for pref.—10 of com. for 1 of pref. V.7 439. 


»D. 
Divs. on pre- be be "99. "00. '01. ‘68. be is "04. ‘e. were, 1908. 1909. 
ferred ...% eR GR. Oa 0 1%(Jan.) None 
Accumulate atdenés on pref. said to ecpiecite 179% Jan. 1909. 


BONDS.—The Rutland Treasury Jan. 1 1909 held all the $500,000 
Chatham & Leb. 4s and $50,000 Ogdensburg Terminal 4s. 
EARNINGS.—5 mos., 11909_._.---- Gross, $1,109,484; net, $260,632 
Jan. 1 to May 31. 1908 Gross, 998,580: net, 209,052 
For 3 months ending March 31 19098, net over taxes, $98, 037, against 
$71,104 in 1908; other income, $15,441; charges, $163,083; bal.,def. "$49, 604. 


REPORT.—Report for oe year pees J in V. 68, B. 681: 


6. 1905. 
earnings-~....--- $2, Ae. 1240 $3, rrr 087 $2,799,209 $2, aes -700 
re EE eae 759,737 840.7 89 821,115 846,4 





Total net income... - 805,723 889,930 871 '066 895 348 
Taxes and rentals_-_--_-- 117,976 127,397 106,078 97,170 
Interest on pono eta is a 489,785 493 ,644 498,920 504,905 
Interest on loans_--._--- 26,463 25,717 16,338 2,426 
Sink. fd. for ain, bds_ 100,000 100,000 100,000 100,000 
Div. on pf. stk. (14%)- -------- 135,864 135,864 135,864 

Balance, surplus -.-.-_-- $71,499 $7,308 $13 ,866 $54,983 


Directors.—W. C. Brown res). Wm. K. Vanderbilt, Frederick W. 
Vanderbilt, H. McK. yg 6 J. P. Morgan, William Rockefeller, James 
Stillman and nd Chauncey M.D w, New York: Percival W. Clement, Rut- 
land, Vt.; Seward Webb elburne, Vt.; Fletcher D. Proctor, Proctor, 
Vt.; Olin’ Merrill. Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston, 
Mass.—(V. 86, p. 795, 852; V. 87, p. 1089, 1664; V. 88, p. 232, 681.) 


RUTLAND & V WH TEN ‘LL RR.—Owns N. Y. State Line to Castleton, 
t.,7m. Leased . 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental, $15, $2 6% yt stock) and so operated by Del. & Hudson. 


en AGINAN TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 

miles. Stock, $600,000; par, $100. Leased to Pere Marquette RR. for 

O09 yeats from Feb. 1 1900 for guaranty of Ppncina! and interest of bonds 
(form, V. 71, p. 30) and maintenance.—(V. 8.) 


OHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 
tothe naa Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road is operated in- 
dependently, although a "majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Current liabilities Tene! 30 1908, $509,- 
977. Stock, com., $2,550,000; pref., $1,298,500; Ryd of shares, $50. In 
goer 1907-08, gross, $349,760; net, "$48,232: total deductions, $123,620; 
def., $75, 

ST. JOSEPH & GRAND ISLAND RY.—Owns Ss. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to Highland, Kan., 7m. Trackage, St. Joseph 
to Gower, Mo., 20 m., and Gower to Kansas ,City, 41 miles 

HISTORY. ar reorganization Feb. 23 1897 (per plan in. V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific in 1906 acquired $2,900,000 common, $932,200 first pref. and 
$1,250,000 second pref. stock. V. 84, p. 52, 571. 


STOCK.—Com., $4,600,000; 2d pref., 4% non-cum., $3,500,000; ist 


pref., 5% non-cum., $5, 500 ,000, ismued, $5,498,500; par, $100 
DIVIDENDS (%)— 1898 ss 1900 toes 1902 None 
On Grst preferred............. 5 3 Since. 


BONDS.—Bonds for $1,000,000 can be sold rend ~ saw mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 

EARNINGS.—11 mos., 13988: -09...-Gross, $1, 464, ‘080: net, $435,785 

July 1 to May 31. 1907-08_...Gross, 1,491,138; net, 620,863 





NUAL REPORTS.—Fiscal mr ends June 30. Report for 1907-08, 
By mer sheet, was in V. 87, p. 1416, showing operating revenue’ $1,- 


602,311; net, $664,924; other income, $44,577; charges, $373,037: bal., 
sur., $336, 464. In 1906-07, oper. rev.. $1, 680, 770; net, $721,612. Pres 
———————_: Sec. and Treas.  :- Cc. Tegethoff. —(V. 88, p 102.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
» to St. Joseph, M » $500,000 com. and $250,000 5% 
Leased to Ind. i — idee RE. ae Chic. Ind. & Southern) for 50 
ears from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
is 19 1905: 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept. 15. int 1905 and 1907 and Mch. 1909 paid 4% extra on common. 

No bonds.—(V. 85, p. 531.) 


mri: gad Fane & QDIRONDACK B if & H.R. 
)—From Malone, , # & ys 


tM Adivondocn: Jct., 
te" aiae. N. v ‘ CR oo entire s 
Stock, $1,615,000; par of shares, $100. Dividends, 24%, paid Sept. 
1901" In’ 1902, Feb.. 2% %: 1903, July, 3%; 1905, Dec. 114%. 1906 and 
1907, Dec., 5%; 1908, Dec. 31, 4%. 
EARNINGS.—11 mos., —_—> “Sea eee Gross, $476,565; net, $176,598 
July 1 to May 31. 1907-08______- Gross, 464,172; net, 237,357 
In 1906-07, gross, $397,389; net, $165,207; other income, $1, 442; charges 
$79,167; div. (5%), $80, 750: bal., sur ; $6,732 -—(V. 87, p. 1605.) 


$F. LOUIS CROW NSVILLE & MEXICO y ty ry Brownsville, » Te. 


Ind 
pref. 


Y.—(See Maps N. 


on Mexican boundary line, northerl 44 m.; trac 
—— &c., 45 miles; branch from ok: to om Fordyce, 5 m., was 
peed in Dec. 1904, affording, via Nat. RR. of a $ through line to 
A! aoe total, 444 miles. See V. 77, p. 350; V. 79, p. 1024; V. 80 
. 82 SPS 693. Pe one-fourth interest in SEAS, Belt & Mg 
bate West, S. F. Fordyce, Edwards Whitaker, R. S. Brookings, 

5, Fe " Cuakcam and associates own control. 
Stock authorized, $3,850,000; ocenees June 30 a = $1,221,500. 
Bonds are issuable at $7, 500 per mile; 7 1236 . 82, p. 569. Of 
the 5% ae ed 000, 000 authorized RLS 1,400, Soo “was reserved for 
extensions, Total loans and bills ayable, including onere notes, 
June 30 1008 $5,312, 055; car trusts, $118,425. V. 85, p. 1 


EARNINGS.—11 mos., }i900- OO. 2... Gross, $1,194,672; i $344,988 
July 1 to May 31 907-08_____- Gross, 824,096: net, 235,385 


EARNINGS. —Year ending June 30 1908 (444 miles), gross, $903 are: 
net, $223,561; other income, wri 598; interest, $235,798; rentals, $5.26 
al., sur., $2,099. DB. -F'. Yoakum; 1st Vice-Pres., rf Perk 
St.Louis; 2d V.-P. and Gen. Mgr., J. N. Miller, and 3d Vice-Pres., s De 
Kleberg, Kingsville, Tex.—(V. 85, p. 9 V. 88, p. 1129; V. 89, p. 1635) 


an: LOUIS EL RENO & WESTE N RY.—Guthrie to El Reno, O. T., 

2 m., opened in 19 h & West. acquired 51% of stock in 1906. 

Stock, $970,800 Ful: 1008 eo are subject to call at 1024 on any 
int. day, beginning July 1 1913, or at any time at par if an extension is ar- 
ranged at a lower rate of interest. For year onan June 30 1908, gross, 
$49,667; net, income, $1,511; int., taxes, &c., $47,291; bal., def., $45,780. 
Pres., J. C. "Van Riper. —(V. 83, D Pp. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS» MEMPtHIS & SQUTREASTERN RR.—Merged in 1907 in 


St. cisco.—(V. 85, p. 53 

hy “L0Ul hag “MERCHANTS BRIDGE TE MINAL y -—ORGAN- 
ZATION.—Double- track road from near Union Depot, via Main St., Hall 
St., &c., to Fe = oe the Merchants’ Bridge, ms . m.; it owns and 
controls the Ma’ L. Ry., 1.91 m.; total, 


miles. Leases 
Merch. Bridge (1. 90. m.) for int. on Bridge Co.'s $2, $00, 000 bonds. Stock 
authorized, 33, 500,000; issued, to June 30 1908, $25 939, 500; $100; 
of this the Terminal RR. Association om $1,826,200 Mores 1908. 
On June 30 1907 there was due to Term. RR. of St. L. $935,764 for ad- 
vances under its guaranty. In Nov. 1893" Term. RR. Assoc’n of St. 
aranteed by endorsement the bie and int. of i $3,500,000 ist mtge. 
Bonds and the interest on $2,000,000 Merch. Bridge 6 


EARNINGS.—11 mos., +} 508 as ince we te Gross, $1, 232, 794; net, $423,873 
July 1 to May 31. 1907-08_____- Gross, 1,302, 047; net, 482,638 
Year ending June 30 1908, gross, $1,477,233: net, $521, 121: oth. inc., 


$525,675; charges, $871,117; bal., sur., $175,679. —(V. 81, p. 32.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—(See Map.) —Owns 
in fee 191,895 acres of coal lands and coal rights and surface necessary for 
mining in’ 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M. 350,000,000 tons of high-grade bituminous coking 
coal, measured by borings, in 42 ,800 acres of proven territory, with large 
reserve tonnage in the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the ommeeny has in operation 10 electrically-equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum, 
in operation at Gardiner and Koehler coke ovens of 180,000 tons’ annual 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles. 

The St. Louis Rocky Mountain & Pacific Company owns aiso all of the 
securities of the St. Louis ey Mountain & Pacific Railway Co., a stand- 
ard-gauge railroad 106 miles in lenght from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 

at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, p. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $10,000,000, under a voting trust expiring July 6 1915— 
voting trustees, Hen Koehler Jr. -» Charles Se me aa rank Springer, 
Harvey Edward Fisk, S. Stanwood Menken. V. 87, p. 1365. 

BONDS. —Authorized, $15, 000,000; outstanding, $7,500,000; secured 

a direct first mortgage on the company’s coa "lands, mines, coking 


pS, improvements and equipment, and upon all of the capital stock 
fund avons 
The $750,000 gold notes dated April 1 


and first mtge. bonds of the Railway Company; a sinkin 
to one cent per ton ft coal mined will become operative April 1 
V. 85, p. 406, 1578; V. 87, p. 286. 
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= nn 
RAILROADS | INTEREST OR DIVIDENDS Bonds—Prinei- 
x” pile A > - 46 A nt Rat When Where Payable, and by gg Assen ag 
For explanation of column headings, &c, see notes 0 7) ar mou e ’ — 
a2 on vara page of tables . Road wonte Value |Outstanding % Payable Whom Dividend 
Lou San n—Com stock ($164,000,000) ..-.-- 5,064| ..-. $1001838. CODCOD) 6 onc digs se losgecan i lepescckps eponwcccescenqnebarssssngece 
** pitat preferred sock 4% mon-cum $8.000.000 eeee 5,064) .... 100| 5, ,000\4 in 1908} Q—F (Checks mailed Aug 2 1909 1% 
Second preferred stock 4% non-cum $31,000,000_-| 1,691) ...- 100; 16,000,000) See text —M do Dec 1 1905 18 
KCF 3% M pref stock trust certs $15,000,000 guar Maul cece 100} 13,510,000 4¢ —J |Mercantile Trust Co, N Y|July 1 1909 1 
C & E I common stock tr certs|payable at 250._._Ta| ---| ---- 100} 3,029,800) 10¢ |J & J)\Checks mailed July 1 1942 
nteed gold a) able at par...Ta hee uae 1,000; 10,470,000 4 ‘oe do July 1 1942 
stock trust certs $6,830,700 gu red 150__Ta one dh 100} 6,211,700 6¢g Q—JI do July 1 1942 
Refunding m ge gold $85,000,000___.Mo.c* &r| 2,604| 1901 |1,000 &c| 66,006,000 4g \|3 & J\Morton Trust Co, N YjJuly 1 1951 
Gen lien $109,8 0-400 | red (text)....Ba.xc*&r*| 5,330) 1907 & fr See text 5¢ M & N(\New York, London, &c|May 1 1927 
Ozark & Cher Cent first old assumed red par--. 144} 1903 1,00 2,880,000 5¢ |A & O/Mercantile Trust Co, N YjOct 11913 
Musk Cy Bridge ist M gold int rent red 105... SSt.c* ---| 1902 1,000 100,000 5g J & J/St Louis Union Tr, St LiJuly 1 1942 
Notes for Ark Valley & W_ $4,500,000 auth red par- won| S008 |. .ccsn-~ 4,000,000 4% |F & AjBankers’ Trust Co, N Y/Feb 1 1912 
Coll tr notes $7,500,000 (Col So N O & Pac) g...N ---| 1906 1,000; 7,500,000 5¢ |J & J\)New York Trust Co, N YjJan 11911 
Bonds Underl undi 4s. 
Mo & W Div ist M $5'000 vearly wn at 105.c* 82| 1879 1,000 114,000 6¢ \|F & A/Mercantile Trust Co, NY |Aug 1 1919 
St L & San Fran coll trust gold s f not dr’n_._Us.c*} 101) 1880 1,000 194,000 6¢ \|F & A|United States Trust, N Y|Aug 1 1920 
Gen M gold (ist on 658 m) $3,681,000 are 6s_Usc* 986; 1881 1,000} 9,484,000; 5&6¢ (J & J|Mercantile Trust Co, N YjJuly 1 1931 
Collateral trust mortgage on branches gold. Un.c* 64) 1887 1,000 439,000 5¢ |A & O/|Union Trust Co, Y jOct 11987 
Consol mtge (V 64, p 1861) gold no option_.._.Me| 2,400} 1896 1,000; 1,558,000 4g J & J/Mercantile Trust Co, N Y|July 1 1996 
Southwest Div M $1,500,000 red at par gold.Ce.c* 112| 1897 1,000 829,000 5g A & O do do Oct 11947 
Cent Div ist M gold $3,462,000 red at 102 % oat 103; 1899 1,000 145,000 4¢ A & O do do Apr 1 iese 
Northwestern Division mt; eem 102 4.._N.c* 106; 1900 500 &c 47,00 4¢ A & O do do Apr 1 1930 
St Louls Wichita & W 1st M redeem at 105 gold__c* 144) 1879 1,000 304,000 6¢ M & § do do yore 11919 
Ft Worth & Rio Gr ist M gold old 5s int red--_Ce.c 196; 1888 1,000; 2,923,000 4g J & J|H B Hollins & Co, N YjJuly 1 1928 
Birm Belt ist M g red 102 % gu p & 1 (end) ..OB.c* 15) 1902 1,000} 1,000,000 4g A & O| Mercantile Trust Co, N YjOct 1 1922 
Chines A tis Te a eG TFS io qt > a. id Ri at land? Fr} sco Termin al $& eloos odie! aates 4 ra ssateaghe $8 
t Ill, Kansas City Ft Scott em an ock I's |." —_ | 
Equipment notes $65,000 gun 6-4 (V 73,'p 1314)-- ---| 1901 |5,000 &c 327,000 4 lJ & D/\Blair & Co, New York|Dec 1909-1911 
Equip notes gold es B red due semi-ann ---| 1903 |4,000 &c 372,000 4¢ |F & AIR Winthrop & Co, N Y|Feb '10-Feb '13 
Go” do Series C red par due $50,000 s-a..| _..| 1903 |..-.---- 350,000 4¢ |M & Ni do do _ |To May 1 1913 
do do Series D and E $12,188 monthly. bast 20S lene nntas ° 5¢ | monthly Amer Car & F Co, St L/To May 1913, 
do do Series F due $58,000 quarterly.-N| ---| 1903 |---.---. 290,000; 5¢ | Quar |Blair & Co, New York|Oct '09-Oct *10 
do do Series G due $154,000 semi-an_Ba} ---| 1906 1,000; 2,156,000 4% |A & O| do do ct. °09-Apr'16 
o do Series H part due $30,000 s-a__.N| ---| 1906 1,00 70,000 5¢ M & Nj do do Nov '09-Nov '13 
oO do Series I gold due semi-annually __- Saat sear 1,000; 2,5 6,000 5¢ \J & J'First Nat Bk, N Y orChic Jan '10-Jan °17 
do do Series J part due s-a (Pullman Co) wcal POCO |ssad-cee 145,175 5¢ | Quar |Boatmen’s Bank, St Lou|/To June 1916 
| } | 
| } 





bonds; they ma- 


1909 are secured by err of $1,000,000 first mortg: 
1 1910 and $300,000 each April 1911 and 1912, but are 


ture $150,000 Apri 1 
subject to call on 30 days’ notice ai par plus <preeiem at the rate of 14% 
ly from redemption date to maturity. . 88, p. 884. The St. Louis 
~ Mtn. & Pac. Ry. guarantees prin. and int. of $120,000 Cimarron & 
- Ry. 7% 10-year gold bonds. V. 87, p. 1366. 
REPORT.—For yr. end. June 30 1908 at length in V. 87, p. 1355, 1364 
Combined results for years end. June 30, incl. ry. oper., since June 30 ‘07 
Fiscal Ni Fized 


N. 


Gross et (over) Replacement, Balance, 
Year— enue. Tazes. Charges. &c., Res’ves. Surplus. 
1907-08 _ _..$1,535,996 $529,409 $403 ,692 $106,508 $19,209 
1906-07___. 1,127,234 476,498 35,398 106,913 


334,187 
—(V. 87, p. 286, 1355, 1864; V. 88, p. 296.) 
ST. LOUIS & ST. LIBORY RY.—Under construction in May 1909 from 
the Mississippi River at a point opposite St. Louis to St. Libory, 35 miles. 
Bonds ($600,000 auth. issue) all to be issued for construction of road (sink- 
ing fund $18,000 annually), are subject to call at 103 on and after Jan. 1 
1919. V. vad 1254, 1314. Pres., Edward L. Thomas, St. Louis. Mo. 
Office, Belleville, Ill.—(V. 88, p. 1254, 1314.) 

ST. LOUIS & SAN FRANCISCO seer? Maps, pages 118, ans * 





Lines owned— Miles. rackage— tiles. 
St. Louis, Mo., to Okla. ey.- 543 | Knoche Jct. to Kansas City_-- 4 
Springfield, Mo., to Knoche . Leased and controlled by steck— 

(Kan. City), Mo._-----.... 185|K.C. Ft.S. & M.—seethisco.. 914 
Monett, Mo., to Red River__.. 286)|Kan. City Mem. & Birm_-___--. 286 
Okla, City, O. T., to Red River 175 Operated inde oo 
Sapuips, Ind. T., to Denison, Fort Worth & Rio Grande_... 196 

OE headin ww aie cig tat aetw 193 | Paris & Great Northern___---_- 17 
Peirce City, Mo., to Elisworth, St. L. San Fran. & Tex. (39 

MR datnlns Caddies nk anda Meee 324 miles track to Fort Worth). 125 
Hope, Ark., to Ardmore, I. T_. 224/St. Louls Memphis & S. E__.. 665 
Beaumont, Kan., to Red River 318)|Chic. & East. Ill.—see this co... 966 
Fayetteville, Ark., to Okmul- a 

5 CRE ES OE 144 Total June 30 '08 (including 
~1. T., to Avard,O.T_.. 175 183 miles trackage) _..-_. 6,030 
Branches in Missouri, Kansas Evansville & Terre Haute-_-__-_- 310 
and Arkansas, &c___....._-_ 290 | Birm. Belt RR. (V. gy < 1148) 25 
Owns entire stock of Colorado Southern New. Orl. & Pac. RR., which is 


leased for 999 years; the road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 356 miles, was completed in 1909; also trackage 

hts from Baton Rouge to New Orleans, 130 miles. The Rock Island 
interests own a half interest in the Trinity & Brazos Valley Ry:, owning a 
line from Cleburne to Mexia, Tex., with extension completed early in 1907 
from Mexia to Houston, and branch to Waxahachie, with trackage rights to 
Dallas, Fort Worth and Galveston. These lines give the allied interests 
extensions from Fort Worth and Dallas to Galveston, Houston and New 
Orleans. V. 82. p. 87: V. 84, p. 340, 509: V. 85. p. 530. 

ORGANIZATION.—Organized June 30 1896 to succeed to the conerty 
and franchises of the Railway co. sold in foreclosure and reor. per Fad in V. 
3,2 829 and 1140—see also p. 742. The system then was about 1,500 m. 

e Rock Island Co. owns $28,940,300 of the $29,000,000 common stock, 

mostly uired in 1903, the latter receiving (per $100) $60 common stock 
of Rock Tland Co. and $60 in 5% gold bonds of 1913 of the Chicago Rock 
Island & Pacific RR. See those companies, V. 76, p. 1086, 1249. 

In 1902 Birmingham Belt RR. (V. 75. p. 1148) was purchased; also St. 
Louis S.F. & New Orl. Ry., V. 74, p. 1197; V. 75, p. 343; V. 85, p. 531. 

In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
m , also various lines leased, mostly for 999 years. V. 85, p. 531. 

The New Orleans Terminal Co. was organized jointly by the Bi. Louis & 
San Francisco and Southern Ry. systems, and issued 4% gold bonds (pres- 
ent outstanding amount $10,000,000), ‘A. ST pny by St. L. & S. F. 
and the Southern Ry. B.S ¥ 38; V. 76, p. 1144. ock Island-’Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 

In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio 
Grande _: (now Fort Worth to Brady, 196 miles). 

STOCK .—Company reserves right at any time to redeem either or both 
classes of pref. stock at par in cash. Provisions of pref. certfs. were in 
‘“‘Supplement”’ of April 1897, page 6. 





DIvs.— "97. '98. ‘99. 00. 01. °02 to ’05. °06. 07. '08. 1909. 
First preferred. 2 ————4% per annum 44.4 1.373520 
Second prefer’d __ 1 2 2 3% 4 yearly. . 828 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on pet. stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. &1.; see K. C, Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share, upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
—only form of security being changed. (See form, V. 80, p. 1857.) See 
Chi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 

GENERAL LIEN GOLD BONDS DATED 1907. 

These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 1024 and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
& first lien on (a) all property constructed or acquired through the proceeds 
of the bonds; and (b) lines of railway, on payment or acquisition of bonds 
and notes (see below). It is also to be a lien, somient to existing mtges., 
on the interest in lines ow-iea or leased or controlled by stock ownership 
a ating 5,454 miles. Ky payment of equinment notes named therein, 
the new mtge. will also become a first lien on equipment costing $18,911,907. 
See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, p. 105. In Jan. 1909 the auth. 





issue under the mtge. had been reduced from $115,000,000 to $109,850,400, 
through sale of refund. bonds for Purponee authorized under gen. lien mtge. 
Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
PI eames a $10,000,000 
Reserved to retire at or before maturity the following bands, &c.— 
44% — - L. S. Fr. & N. O. RR. coll.), paid 
ug. 
5%_notes (St. L. M. & S. E. RR. Co. coll.), paid 
i 6,500,000 
St. L. M. &S. E. 5-yr. 1st M. 4s, paid J’ne 1 1909_16,000,000 
St. RR. Co. 1st M. 4s, due 1952_____- 37 
RR. Co. 5-yr. 5% notes (Col. So., 
R. Co. coll.), due Jan. 1 1911_.27,500,000 
. Co. ist M. 5% 30-yr. bonds... 2424,000 
% Co. ist M. 6% bds., due J"ly1'35 2170,000 
. 7- 4% notes (Ark. Valley 
- coll.), due Feb. 1 1912 (V. 80, p. 601) 4,000,000 
Ozark & Cherokee Central Ry. ist M. 5s, due 1913__ 2,880,000 
se City Bridge Co. ist M. 5s, due July 11942 100,000 
St. L. & S. Fr. eq. tr. notes, maturing in ser. until '17 9,939,030 
Col. So. New Orl. & Pac. equip. trusts 1908-17-_-_-- 1,600,000 56,609,400 
Reserved to be issued in aid of above pes operations. -_-_-- 5, ° 
Reserved to be issued from time to time since June 1 1909 to pay 
installments of equip. trusts that may be issued after date of 
new mtge., but only for 60% of face amt. of such payments_. 5,000,000 
Reserved to be issued since June 1 1909 for cash cost of future 
eee and betterments, but not exceedinginany year . 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other ment for control 
extending for a iod beyond the term of the mtge. Not ex- 
ceeding $2,500, to be issued in any one year until and in- 
a 1911, and thereafter not over $3,000,000 yearly---- 
Reserved to be issued s nce’ June 1 1909 at not exceeding $1 ,000,- 
000 per year for cash expenditures subsequent to the date of 
the mtge. equal to the then market value of the new bonds so 
issued for the construction, purchase or ulsition of addi- 
tional lines of railway or branches, on which this mtge. will 
CR i OUR a co os oe eet aiid actin ba beets ten 5,000,000 
z Note.—lIn the event of the Col. Sou. New Orl. & Pac. being released from 
the lien of the mtge. on or before Jan. 1 1911, the $8,094,000 gen. lien bonds 
reserved for refunding the underlying bonds thereon will be available for 
impts. after July 1 1918 at not over gy yearly. (Compare V. 87, 


28,241,000 


Pp. 937, 873.) **General Finances’’ below. 
REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391: V. 83, p. 752.) 4 
Authorized. Issued. 
1. To retire underlying bonds__._...........-. $59,000,000 a$45,520,600 


2. For improvements, betterments, new equip- 





ment, &c., at $1,000,000 per year__._____. ,500,000 8,000,000 

3. Additional lines, extensions, &c., at cost..._- 216,500,000 12,604,400 
Wot cub hitanh who nto cadaliboneecation $85,000,000 k$66,125,000 

a To retire $38,395,009 underlying bonds. z At not exceeding $32,000 


per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 

mile (incl. underlying liens), $12,000,000. & Incl. $125,000 in impt. trust. 
Onderiying Bonds Deposited as Security under Refunding Mortgage. 
Mo. & W. Div. 6s__-.-.---- $866,000|Southwest Div. 5s......--. 

St. L. Wich. & West. 6s._.1,696,000/Cent. Div. 4s__-._-.._--. 1,817, 

731,000) St. L. Okla. & So. 4s (all) _.4,650,000 

Ft. Smith & Van Bur. 6s_. 127,000/ Kan. City Div. 4s (all)_.2,324,000 


Gen. mtge. 6s of 1881____- 4,126,000 do do 3s (all)_. 976,000 
do DA, «tidbit eigicld 6,488,000; Northwest. Div. 4s...--.- 1,253 ,000 
Trust 5s of 1887___._--.__- 660,000 


In addition there have been refunded and canceled $5,590,000 A. B. & C. 
bonds of 1906 and $6,983,000 of consol. mtge. 4s. if 

There have also been acquired and deposited under the refunding ’mtge. 
the following stocks and 4% bonds, representing new extensions ( 4 
— issues on account thereof), the latter aggregating 550.94 miles. 


oad—(V. 77, p. 1538, 1537.) Miles. Stoc Bonds. 

Oklahoma City & Western RR-_-.-......-- 174.85 $5,000,000 $4,023,000 
Oklahoma ey eb ) Sere Bue  cuseanae. « detne 
Ft. Worth & Rio Grande Ry_.-.---..--- 49.72 a2,842.000 2994,000 
Sulphur Springs yo iMN Mkultdibésmeaeth 8.72 200,000 174, 

Blackwell Enid & Southwestern Ry__ .-- 238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry.__--.------ i Gee 173,000 
Red River Texas & Southern Ry. -_-- 57.54 400,000 815,000 


a ate age = ayy A the entire issue. z Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public. 

Ozark & Cherokee Central and St. Louis Memphis & S. E bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company. 

Underlying bonds on the St. L. M. & S. E. system: $54,000 Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. & S. E. ist 
4s 1952, red. 105. $365,625. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L and 
$340,000 car trusts dated March 1907 are guaranteed, prin. & int.. by the 
Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. 


GENERAL FINANCES.—The $7,124,900 5-year notes maturing Dec. 1 
1908 were paid off, $6,000.000 notes due Dec. 1 1909 being issued on account 
of moneys borrowed therefor. V. 87, p. 1421, 1480. 

In Aug. 1908 a 2 4-year loan of $2,000,000 at 5% was obtained from the 
United States Express Co., subject to redemption at any time. V. 87, p.481. 

In Dec. 1908 and oy 1909 $36,052,000 gen. lien bonds, bearing 5% int., 
were sold to Speyer Co. to finance the requirements of the company in 
1909, including the payment of all floating debt and provision for the $15,- 
530,000 St. Louis Mem. & Southeastern bonds maturing June 1 1909. 
A special French series of 51,600,000 francs (about $10,000,000) 


was also sold in France in July 1909 through the same bankers (denomina- 
V. 87, p. 1480; V. 88, p. 54, 102, 1002, 1062, 


tions 516 fr., or $100 each). 
1198, 1254; V. 89, p. 105. 
















































































JULY, 1909.] RAILWAY STOCKS AND BONDS. 121 
——_——— 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal. When Due, 
For explanation of column headings, &c, see notes of of Par Amount Rate hen | Where Payable, and by 
on first page of tables Road |Bonds| Value |Outstanding % Payable I Dividend 
St AY & SF (Con)—Eq notes K due 718 000 °° fs gag 285,000 5 M & S§S/St Louis Union rat o|Sep "09-Sep °17 
Bqup notes gold Series L (V 84, p 1429)_____. 88 ---| 1907 $1,000 030; 000 5¢ F & A|Bankers Tr Co,NY or StL/Fe 10-A0g © 7 
o do Ser M Pullman notes "326/486 quar apet TM oc. cee 898 834 GS fh 335 ale pecan eee hoes Nov 15 § 7 
do _SerO gu., due $33,000 or $34,000 s-a ---| 1908 1,000 567,000, 6 J’& JI 15\Prov Life & Tr Co, Phila/To Jan 15 1918 
St Louis Southwestern—Common stock 000,000-; -..) .... SIE 90 ii a SI a 
preferred § tock 5% tare pet he ,060, s| « sez] seee 100] 19'893,650|/See text |J & Ji5\Office, 195 Bway, N Y\Juily 15 1900 
First mort certs ($16, mile gold. _Ce. oe 1,223) 1891 1,000} 20,000,000 4¢ |M & N'|Central Trust Co, N_ Y|Nov 1 1989 
Second M 4% inc $10,000,000 non-cu mg. Meo 1,223| 1891 500 &c -043,500 4 J & J|Mercantile Trust 2: N Y/Nov 1 1989 
First_consolt meen mtge $25,000, oe Tah &r| 1,271) 1902 1,000|a22.260,850 4¢ J & D/Equitable Res June 1 1932 
Gray’s Pt Term ist M guar p & igold_._._. St.c&r 16; 1897 1,000 500, 5¢ J & DNY, b oe ae Louis}Dec 1 1947 
ieret BexthM $4. 000, ‘Ooo ered Font gp Bl .Ea. 2¢ ---~| 1906 1,000) See text 5¢ FF& A Aug 1 1956 
Shreveport Bdge & Term ist M ggup& ---| 1905 1,000 450,000 5¢ |F & A'St Louts, Aug 1 1955 
Car trust bonds, due $34,000 yearly eee ---| 1909 1,000 340,000 5 A & O/Penn Co “ae tos, &c, Phil|To April 1 1919 
St Louis Troy & Eas First, Ro $500,000... Ag ---| 1904 500 500,000 5¢ |J & D/Miss Val Tr » St Louls|Dec 1 1924 
St our Ayre et & —1st M ik 25 5,000 g & £_- 100; 1902 | $&¢ 983,360 5 J & J\Farmers L & Tr Co, N Y/June 1930 
St Paw he" &ref M 32 ,400, ;000 text.A 45) 1906 1,000 900,000 4%e¢\F & A/American Tr Co, Boston/Aug 1 1936 
Des" i‘ ines foam alls & Nor 1st M red 105__Ta.c* 75) 1901 1,000; 1,036,000 S5¢ J & JI Co of Amer, N YjJuly 1 1931 
St Paul I astern see Trunk—Iist M gold int guar_c* 56| 1883 1,000; 1,120,000 6¢ J & JORC&ENW, ety Bway|Jan 1 1913 
St Paw pot—First M gold, interest as rental ---| 1880 1,000 50,000 6¢ \M & N'|Central 4 y May 1 1930 
onso! mee 5 ee ($100, 000 are 4s), interestasrental; ___| 1894 1,000 250,000 4¢ &5¢\M & N|Northwestern Cc|May 1 1944 
Salt Lake C Un Dep& RR—ist M $1,500,000 ¢ red_Ba| 20) 1908 1,000; 1,100,000 5¢ |M & N'New York Nov 1 1938 
Salt Lake & Mercur—First mtge $300,000 gold..--Eq) 12%4| 1898 1,000 75,000 We Te @ Mice des cdcsedbancdnccu May 2 1918 
San Antonio & Aransas Pass—Stock---......-.---.-. dkal cone TOO) 2, OUD I. 3 co cnc fick ew es ceed ene eRe 
First M $21,600,000 gold guar p &1(end)__Ce.c*&r| 723) 1893 1,000! 17,544,000 4¢ |S & J)\Central Trust Co, N YjJan 1 1943 
San Francisco & Nor Pacifi Northwest Pac RR’ 
San pont ah & San » Joaauin vane y sc Thyra opel | | coat a Fe : 
San Pedro Los An ke—1s g-Eq lewenoasé 40, J Trust Co, N Y|July 1 1953 
santa Fe Fe prescott ® Ph Mo sex —See First veulooa, Topeka 3 ce ay 1,000 ae ce ear Co, NY = 936 
an Raton s Moines— gold _.-Usm.c ’ 905,000 M & M & Trust Co, Mch 11 
ania fe Rulon Syrastern ine Mey Uame 10, ies) Ean Bah009) GE $B ONgg® edo eh Haas 
an Eng—1s | Pee ’ 780, & do oO 
SONS Pe tokeen A a I ay 
a arie Bridge—1s old s wh 4 c | 1887 1,000 900,000 5¢ J & J\44 Wall Street, New York|July 1 1937 
a van Augusta & Nor—Iist $32, aad wap Ca.c*é&r| ___| 1907 1,000) See tex In default. July 1 1957 
ay & ¢ tatesbore: et SE so b0, 000 p ry} 4 (end) umi° ne | 1903 1,000 act > h Trust J . 1 1953 
av esboro—1s --C*| ’ 185,000 5 J & JSavanna an 
ween © oe Station Co—First fhe: cee of > -Mo.r) ao] 1902 1,000 &c| 600,000) 4 : A & O Standard Trust SO N Y|\Apr 1 1952 
Schenecta & Duanesburg—See De udson 
a Part ney, A 4. July 1909, ay 319% 917,000 being Tieved! } } 








LATEST eee ean 31, }keur-oet Gio: $34,696,825; net, $10,316,073 
11 mos., July 1 to May 31./1907-08_Gross, 33,382,939; net, 9,076,481 
For 11 mos. ending March 31 1909, net over taxes, $10,316,073, against 
$9,076,481; other income, $778,371; fixed charges, $9,904,951; div. on 
first pref., 9 mos., (3%), $149,807; bal., sur., $1,039,686. V. 89, p. 163. 
ANNUAL REPORT.—Report for the year en June 30 1908, showing 
operation of system, was given in V. 87, p. 1155, 1175; Bo also edit. »p.1129. 
Year ending June 30— "i907 7-08. or ne Inc. or Dec, 





Average miles operated........... 5,064 +2 
EES SUE ani din c axis gto meimabaies $23,976,297 $26,534°646 —2,558 343 
PORE vc Lk a oekah anaeuwwee 8,927,037 9,166,327 —239,290 
Mee, CROCUS) OO. nuicis ace ddinccdc 2,902,798 2,553,014 +349,784 

Total operating revenue-_-___...-.- $35,806,132 $38,253,981 —$2,447,849 
Net oper. revenue (after taxes) .__.- $9,764,793 $12,500,448 —$2,735,655 
Total net income__.__..........-- $11,313,349 $14,373,639 —$3,060,290 
Interest, rentals & sink. funds__-__- $9,219,401 $8,580,174 + $639,227 
Div. K.C. Ft. S. & M. stock tr. certs. : Ee RES 
Div. C. & E. I. stock trust certs.... 1,094,482 BESO: .cuisceins 
Div. on first preferred, 4%-~.....--- 199,742 Sees. wdsdbcutede 





I I a ssn inna se 0$259,324 $3,958,841 —$3,699,517 
a In 1907-08 the Chicago &*Eastern Illinios had a deficit ater payment 
of dividends of $115,394, making surplus of system for year $143,930. 


Old Basis— 1906-07. 1905-06. 1904-05. 
SEE Binns nddhiibnadadomaae 5,062 5,069 5,030 
yy. & . | See aRGe Rarer $38,621,067 $32,046,657 $29,958,240 
TOU We ee. hock oan ecsan $15,289,355 $13,133,783 $11,493,336 

Spt Sta inc —Chairman of Bord D. G. Reid; Pres., A. J. Davidson; 


ist V.-P., Robert Mather; 2d se 


“S § int pe Ee 3 “W B, Biddle; 4th 
Tread. & Gen. oud. ,A 


SF + Gon ine is Nixon; Sec. and 
N.Y. oftice 115 B’way. 
OE Kone. —Culy 19 1908) 1 B. r " veamaiee D. G. Reid, F. L. Hine, 
pete & of New bh Nathaniel Thayer, 
of Boutes. Soe: A. Davidson, Wm. K_ Bixby and 
St. Louls; Robert Mather and J: H. Moore, C aD. 
Executive Jommittee, B. F. Yoakum (C , James Campbell, F. 
Hine, Robert Mather, James H. Moore, William H. Moore an Daniel &. 
Reid.—(V. 88, p. 1002, 1062, 1198, 1254, 1374; V. 89, p. 105.) 
gr. LOUIS re ie ee RY.—The system embraces: 
Louis Sout . Co, St. L. Southw. Ry. Co. of Texas— 
Main Lines-Delta to ote Berd 3|Main Line—Texark. to Gatsv__305.4 


Illinois Division aerate: SETS > 2| Fort Worth Branch__.-..-.-.--. 154.3 
oe UL UN eee ee rae OS) SS 13.7 
New Madrid ag Sherman Branch ._........--- 52.3 





Shrevepor 








ij all A peng: mileage Se Sc ee aud 469.8 

is Iron Mountain & Southern trackage, not included in 
operating A Sone viz.: St. Louis to Bismarck, Mo., 75.4 miles; . - 
marck 0., to Delta, 74 miles: Memphis, Tenn., to ay Ark., 60 
miles, making the total lines 2aes miles. V.77 90; V. 88, p. 1374. Of 
the 1,325 miles main track, 


9 are laid with 85-Ib., $y 824 with 75-Ib., 30 with 
70-Ib., 422 with 56-Ib. and "rest with 35 and 60- Ib. steel rails. 


ORGANIZATION .—Reorganization, per plan in V. 50, 141, 561, 0 
- Louis Arkansas & Texas, sold in foreclosure in Oct. 1 890. 


DIVIDEN DS.—First dividend on preferred stock, pe (semi-annual) 
paid July 15 1909. V. 88, p. 1438. 


BONDS.—The first consols (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount ,$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. income bonds (of which $6,956,- 
500 had been acquired in Jur e 1909), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20 og per mile, acquisition 
and improvements, (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; 7p. 2160; . 80, p. 473, B72. 4: 84, p. 1249: V. 87, Dp. 
814; V. 88, | quip. trust notes Nov. 30 1908, ‘$409, 495. 

Gray's Point as guar. of ist 5s, V. 69, p. 1062. ‘Louis So. W. 
owns all stock and leases road for 50 years from Au ti mw. 65, p. 413.) 

of bo Gray’s Point Term. Ry. 1st ret. & ext. 50-yr. gold 5s, redeemabie 
after 5 yrs. at 105 ($4,000,000 auth. issue) , $550, 000 are reserved to 
retire the first 5s, $600,000 to ‘acquire $600,000 So. Ill. & Mo. Bridge bonds, 
ag Lem for extensions an and improvements; none issued to July 1909. 

V ne : Rereveport } bridge & Terutnal Co., which is controlled, is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($450,000 issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, Pp. 753; V. 83, p. 815 

EARNINGS.—11 mos.,|1908-09___. Gross, $9,546,379; net, $2,054,181 

July 1 to May 31. *}3309- -08____Gross, 8,860,101; net, 1,649,873 


ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1907-08 was in V. 87, p. 931. 


Years ending June 30— 1907-08. 1906-07. Inc. or Dec. 
Total operating revenues.___._.__- $9,585,046 $10,261,336 —$676,290 
Operating expenses__......._..__. 7,483,140 6,985,692 +497,448 





Net operating revenue__________ $2. 101,906 $3,275,644 —$1,173,737 
Total net Income__....___._...___. $2.448.119 , $3,568,356 —$1,120,237 
bonds__ $1,640,283 ~ $1 *551,323 + $88, 960 





Int. on 2d M. inc, bds. held by ublic 30,420 220  weeccosae 
Other interest, rents, &c_...- ¥ ie 357. 591 130. RIE A Arse 
Balance, + henge I NON 0 a chines a bgt 824 $1,582.122 —$1,262,298 

Old Basis— 1906-07. 1905-0 1904-05. 1903-04. 
Gross eirataae x i pheeetion: $10,553,135 $8,989,564 $8,860,231 $7,649,485 


Net earnings. _.....__. 


$3,357,032 $2,290,120 $2:640,858 $2,227,888 








OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton; 
See., Arthur Trussell: K. Warner. 

D rs.—Edwin Gould, New Y¥ ‘ork: R. M. ‘me oe Howard Gould; 
Winslow S. Pierce, William H. Taylor and FE. Jefi New York; 
Murray Carleton, F. H. Britton and Tom Randotp ph, St. Louis. Office, 
195 B’way, New York.—(V. 88, p. 453, 1314, 1374, 1438.) 


ST. LOUIS T oy Ys EASTERN RR. —East St. Louis, Tll., to Troy, Ill., 

with branch onkville, Ill.; total, 18.9 miles of road (28.19 m. of 
track). Stock y 3850, oOo as increased July 1909; par $100. For year 
ending June 30 1908, gross, $407,869; net, $247, 443; bond int., $25,000; 
divs. (25%), $87 500. Pres., Edwin H. Conrades, 314 N. 4th St., St. Louis, 
Mo.—(V. 80, p. 473.) 


ST. LOUIS SWOTKINS & GULF RY.—Lake Charles to Alexandria, La., 
100 miles. See V. 74 630, 681. ck auth., $1,225,000; issued, $933.- 
400; par of shares "30. Div., 20% paid in 1906-07 and pl ot The 
St. Louis Iron Mtn. & gph (Mo. Pac. Syst.) in 1905 acquired co: 

Year ending Ty 30 1908, gross, $295,818; net, $107,465: cane income, 
$609; charges, $85,475; ates. aon) $197,228; me & impts., $1,914; 
bal., def., $176, 543. Pres., Geo. J. Gould ——{(V. » D. 508.) 


ST. PAUL.—See Chicago Pa tah & St. Paul. 


ST. PAUL & DES MOINES RR.—Owns from Des poeta, Towa, to 
Mason City, 120 miles. This includes the Des Moines ro = & Nor., 
Iowa Falls to Des Moines, Ta., taken over Aug. a. "08. V. eS 
authorized, $2,500,000; outstanding, $510,000; 5 5160, nds issue 
$900,000 (auth. -» $2,400,000); issua le at $20, 000 Dp per mile on consolida 
property. V. 85, p. 161. For year eR | June 30 1908 (75 miles), 
gross, $245,410; net income, $78,814; int., taxes, &c., $75,162; bal., sur., 
$3,652. Pres., F. W. Estabrook; Sec., R. G. Smock.—(V. 88, Dp. 453 ) 


ST. PAUL EASTERN AND TRUNK RY.—(See Mon Gmcape oN fy 
—Owns from Oconto + ARAN iD aR Wis. RY; miles. Leased Oct, 304 

for 99 ge oe to o Milwaukee 1 Lake Shore & Western. Renter 30% of £ 
earnings, on bon guaran Lease uired Au 
1893 by "Chitaen & North Wet taoak purchase of Milws Lake Sh. & 


with ah st. PAUL UNION DEPOT CO.—Owns Union ——— Station’ 
flies of track, the stock being owned onunlly by & 

ee pes Northern Pacific, Chic. St. Paul M Omaha, Cals. 
Mil. & St. Paul, Chic. arene yoetera. Chic. Burl. ec Quincy Minn, 
Paul & S. Ste. Marie, Minn. . Louis and the Chic. R. I. & & Paoif 

Authorized stock, $1,000, ry Rental covers interest _< and 
4% on stock since May 1 1901; from 1881 to May 1901 6% "yee pales 
Year ending Dec. 31 1908, gross, $69, Remy ps def.. $152. Be Int. on bonds, 
$26,500; divs., $37,296; rentals, $5,0 ee apcinns $221,385, paid by 
tenant roads. Pres., W. oy x . C. Stickney; Sec., W. G. 
Johnson.—(V. 74, D. 1090°) 


SALT LAKE Ory UNION DEPOT & RE 
facilities at Salt Lake City. Stock, $2,.000,0 
& Rio Grande and ur Pacilic, which jointiy 
and int. Bonds are subject to call at 105 on an 
table above. V. 88, p. 232. 


SALT LATE & LOS ANGELES RR.—Road from Salt Lake to Saltatr 
Beach, Utah, 15 miles, standard gauge—see V. 65, B. 824. Stock, $300. 
000, was owned Dec. 1906 by J. er. Langford and Joseph Nelson "ot Sait 
Lake City. A new bond issue (details not given) is reported to have been 
made in 1907 in ae of the $300,000 6s of 1893. ear ss June 30 
1908, gross, $93,530; in 1906-07, $106,357.—(V. 83, p. 1472 


SALT LAKE MERC —Fairfield to Mercur, atti m, Stock * 
$300, tt: par, fic ERC ue RR. table. Year end. June 30 1907, 
$52,925; net, $22,839. ee et L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTOMO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 
Gregory to Rockport, 21 miles; Alice to F. Falfurrias, 36 =e total, June 30 
1908, 723 miles—i29 m. 70-lb. and 594 m. 50-lb. 

BONDS. —Mortgage is for $21,600,000 (trustee, a ol Trust Co.) 
the Sou. Pac. Co., by endorsement on each bond, aes uncondition- 


agent. Ag anion depot and 

by Denver 
a eraniee nds, prin. 
ter Nov. 1 1923. 


ally ‘‘the punctu ual payment of the principal an .” Bonds for 
$2, % ,000 reserved for extensions, limited to ay a 3 $27,000 per 
mile, equipped. ll abstract of mtge. in V. 540. Car tru 


ppe » D. sts 
June 30 1908, $67,765. Notes held by Southern pacias Co. June 30 1908, 
$3,898,000, due July 1 1920, bearing interest (non-cumulative) at such rate 
not over 4%, as net earnings over betterments me Y apaeae to pay: total 
bills payable June 30 1908, $5,098,000. V. 81, p. 

In 1903-04 (under order of the Texas Railroad  Colitstetion) canceled 
$1,356,000 of the arated’ the $18,900,000 bonds, reduced the stock to 
$1,000,000, and se ted the management from the Southern Pacific. 
V. 77. D. 90, 148, 4 452, 2340; V. 78, p. 2600; V. 82, p. 453 


EARNINGS.—11 ye 11880 -09__._.Gross, $3,493,334; net, $1,042, os 
July 1 to May 31. 907-08__._.Gross, 2,863 ,003: net, 826 


ANNUAL REPORT.—For year ending June 30 1908, gross, $3,157 pew 
net, $790,009; other income, $21,377; charges, $929,268; impts., br 740; 
balance, deficit, $163,622. In 1906-07, gross, +. 666,419; ne , $1,60 523. 
Pres., W. H. McIntyre, New York; Sec., J. W. Terry pam, 82, D. 453 ) 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union 
Pacific.)-—Completed i hora 1905 from Salt Lake City, Utah, to San Pedro’ 
on the Pacific Coast, 8 . of main line, with branc es, ageregating in al in alt 
1,046 m.; from Deskett ‘eo y Riverside, 90 m., is trackage over A 
Has steamship connection Me Hawaiian Islands to China, Japan and Mantis: 
V. 81, p. 1551; V. 8&2, p. 1323. 

On J uly 7 1903 arial portion of Ore 


n Short Line (Un. Pac. Bh ie 
forming ie of the road — shown, the half 


re. Short Line countring & Fo 


interest Lg pre 55 i108 he Salt Lake City terminals are 99 
ears. 20, 1193, 1356; V. 77, 5B: 38, 148, 695: V. 78, p. 1393; 
.- 79, p. “yrora” ae Vegas & Tonopah RR., allied road, Las Vegas, Nev., 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Pr 
Miles Date | Size, or , When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by ks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
uyik $ Lehiat— Fires mtge by Reading Co 44| 1898 $1,000} $600,000 4 M & N|Reading Terminal, Phila|May 1 1948 
kill y sigation & RR—Stock....-.-.-.-.- ese] scopes 5 ’ 5 J & J do do Jly 14 '092%% 
board Air ine Ry— Reo certs A & Bred par..c*| ---| 1908 |_......- 3,260,000] 6 ee ee June 1 1911 
d $4,250,000 Ser C redeemable par-_--_-.---- ase} SUD lécnsoces 4,250,000 5 ie: Ses: 1a Elie tian awtintn aiid >amioois an 11912 
First M g to be subj to call (see text)__._._CoBa.c&r 1900 |1,000 &c| 12,775,000 4¢ iA & O24 Broad St, New York/Apr 1 1950 
Coll trust ref M g red at 105 (V 70, p 842).--_Ce.c* ---| 1901 1,000; 10,000,000 5¢ IM & N do do May 11911 
Atlanta-Birm Division first mtge $10,000,000 - K.c* 192/| 1903 1,000 »760,0 4¢ iM &  S/All coupons paid May 1 1933 
Three-year coll trust $5,000,000 g ext in 1907__._N ---| 1904 1,000} 4,651,000 5¢ iM & S Central Trust Co, Balt|/May 1 1911 
Gen mtge & coll trust $18,000,000 g red par. -Mo.c* ---| 1907 1,000! 6,345,000 5¢ |F & AlIn default Feb 1 1937 
RTE ORC latalpa i a N ene} 1900: lanscceds 700,000 6¢ iF & AjNone ever paid Aug 1 1909 
Equipment trust due quarterly (V 74, p 380)_-_--- ---| 1902 1,000 175,000 4% iF & A|New York Nov '09-Feb °12 
ee *vaaaee mortgage gold Ser C due quarterly. G.c* ---| 1903 1,000 605,00 4%e3 & J\24 Broad St, New Yorx|July'09-Apr '13 
ts) do gold Ser D due $32,000 s-a _. ---| 1904 1,000 320,000 5 et Fe he eee Dec '09-June’14 
do do gold Ser E due $25,000 s-a -. ---| 1905 1,000 00,00 5¢ iA & O24 Broad St, New York|Oct '09-Apr '15 
do do gold Ser F due $51,000 s-a__- ---} 1905 ,000 663 ,000 5¢ J & D| do do Dec '09-Dec'15 
do do gold Ser G due $88,000 s-a_N « «) oe 1,000; 1,232,000 5¢ J & D\New York Dec '09-June’16 
do do gold Ser H due $26,000 s-a_N ---| 1906 1,000 90,000 5¢ iM & S |New York Trust Co, N Y\Sep '09-Sep '16 
do do gold Ser I due $65,000 s-a_ PIP ---| 1907 1,000} 1,040,000 5¢ |M & N|Prov Life & Tr Co, Phila'Nov '09-May'17 
do do gold Ser J due $45,000 s-a-_--| .-| 1907 1,000 20,000 5¢ |J & J\New York Trust Co, N Y|Dec '09-June’17 
do do gold SerK gu due$15,000s-a.c*| éinnt See 1,000 255,000 5¢ (J & J\Phila S D, Ins & TrustiJan ’10 July 17 
Carolina Central ist cons M gold guar p & 1 (end)_F; 267! 1899 1,000 3,000,000) 4¢ J & J\New York Jan 11949 
Durham & Northern first mortgage $150,000-MeBa) 42) aa aia *100,000) 6 M & N'iMerc Tr & Dep Co, Balt|Nov 1 1928 
Roanoke & Tar River $260,000___.._------- MeBa 32] 1887 |...--.-- | *55,000 6 A & O| do do |1917 
Florida Cent & Penin 1st M ($5,226 pm) gold_Ce.c*; 575) 1888 1,000; 3,000,000) 5¢ |J & J24 Broad St, New York July 1 1918 
Second M (ist on ext, 92 m) $5,226 pm g-_Mp.c*| 666) 1890 1,000; 410,000) Se Ww é&4 J do do Jan 11930 
Consol mtge $7,800,000 ($10,000 p m) gold-_G.c*| 780) 1893 | 1,000; 4,372,000) S¢ J & JI do do Jan 11943 
South Bound 1st M gold interest rental._.MeBa.c*| 136) 1891 1,000; 2,033,000 5¢ |A & O24 Broad St, N Y, or Balt|Apr 1 1941 
Georgia & Ala ist M cons $6,185,000 gold__BBa.c*| 400) 1895 1,000; 6,085,000 5¢ |S & J 24 Broad St, New York;Oct 1 1945 
Ga & Ala Term Co‘lst M callable at 110 guar p & rs sits oh AD idee os os wl } ,000,000 S¢ Ww & D do do i\Dec 1 1948 
Georgia Carolina & North ist M gold guar--MeBa.c* 268| 1889 1,000! 5,360,000 5¢ J & J\Balt Trust & Guar Co July 11929 
Rale gh & Augusta first mortgage-_......-.-.--- | 107) 1886 1,000 1,000,000) 6 5S & J Jana 24 Broad St, N Y|\Jan 1 1926 
R & first mortgage $1,500,000 gold___-- MeBa.c) inet Geet 1,000) 1,200,000' - 5¢ J & J) do do Jan 11947 
S & R first mortgage $2,500,000____-- MeBa.c* &r} 81} 1886 1,000) 2'500,000| 5 3S & Ji do do July 1 1926 
Debenture $690,000 to be secured by any 2d M-_-r| ---| 1886 100 &e} *285,000) 6 F & A Checks mailed After July 1916 
Old Loans excluding (*) amounts pledged under |consol |datea (mortgage 
New Securities to Be Authorized under Adjust. Plan} 
Refunding mortgage $125,000,000 redeem at 105-_-| ane] Mame lnitindawan See text | a.) bbiave cdl Seb eakbhuasiucdeheuned 50 years 
Adjustment M (5% cum int) $25,000,000 red par. | Shel Gene lnwsdonnd ot. BE 8 2 2) ee See er a's years 
Shamokin Sunbury & Lewisburg—First mtge_-_c* &r 31 1882 1,000 1,000,000) 5 iM & N'Phila & Read RR, Phila May 1 1912 





to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, P; 1308. 

Stock authorized, $25,000,000: par, $100; all issued, held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm. A. Clark. Govt. sult to set aside control by U. P., 


- 86, p. 286. 

BONDS.—of the 4s of 1903 ($50,000,000 authorized issue; Equitable Tr. 
Co. of N. Y., trustee), $40,000,000 were sold July 1907, $20,000,000 being 
owned by Oregon Short Line; bal. for future requirements. V. 77, p. 39, 90. 

Due Union Pacific June 30 1908, $2,625,308. 


EARNINGS.—11 pees dee $6,695,179; net, $2,183,132 
July 1 to May 31. 1907-08___.Gross, 6,912,752; net, 1,314,359 
REPORT.—For year ending June 30 1908, gross, $7,518,512; net, 
$1,520,494; other income, $14,928; int., taxes, &c., $2,371,281; bal., 
def., $835,859. In 1906-07, fs $6,761,050; net, $2,107,494. 

Pres., W. A. rk; Sec., J. H. Harrison; Treas., Leete.—(V. 84, 
Pp. 1308; V. 85, p. 795; V. 86, p. 286; V. 88, p. 565.) 

SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, -» 195.4 m., 
opened in March 1895; branches, 114m. P. & E. Jct. to Mayer, Ariz., 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375,- 
000 bonds guar. The road is tax-exempt by legislative enactment for 20 
og from 1891. The Atch. Top. &S. Fe took ession Nov. 8 1901, hav- 

acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000 
stock, and the road has been operated as a part of the system since July 1 '06. 
—(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


SANTA FE LIBERAL & ENGLEWOOD RR.See page 169, 

SANTA FE RATON & DES MOINES RR.—See page 169. 

SANTA FE RATON & EASTERN RR.—See page 169. 

SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 


Saratoga and lease assigned to Del. & Hudson, by which it is operated. 


Rental, $31,750 per year. Stock, $450,060. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and interest and s. f. of debt. Mtge., 
$1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SAVANNAH AUGUSTA & NORTHERN.—See page 169. 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock, the rental providing for interest and s. f. on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 


Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
2.6 m.; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock, 
$200,000, all outstanding. Has traffic contract with Seaboard A. L., 
which guar. bonds by endorsement, + and int.; Savannah Tr. Co., trus- 
tee, V. 75, p. 1303; V. 77, p. 695. orm of guaranty, V. 81, p.614. Year 
ending June 30 1907, gross, $55,817; net, $19,364; int. on bonds, &c., 
$10,957; bal., sur., $8,407. Pres. and Treas., J. Randolph Anderson, 
Savannah: Sec., J. A. Brannen. Office, Statesboro, Ga.—(V. 83, p. 970.) 


SCHUYLKILL & JUNIATA RR.—See Pennsylvania RR. 


SCHUYLKILL & LEHIGH RR.—Owns from High’s Farm, ‘near Reading, 
Pa., to Slatington, Pa., 46.9 m.; total track, 56.71 m. In 1883 leased to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stork $600,000), of which $598,000 under its gen. mtge. of 1897. 

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 

ale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track, 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—Under the adjustment plan of the Seaboard 
Air Line Ry. the holders of the stock of the Seaboard Company (common, 
$28,545,775, first preferred, $6,360,600, and second pref., $15,983,650: par, 
$100) will be later offered the right to subscribe pro rata to the extent of 
30% of their holdings at 70 for 5% adjustment income bonds of that co. 
In July 1907 over 82 4% of the Seaboard A. L. stock had been acquired in 
exchange for stock of Seaboard Co. Common stock, outstanding, $28,545,- 
775; ist pref. 5%), $6,360,600; 2d pref. (6%), $15,993,650. Divs. paid on 
first pref., 244% July 15 1906; 1907, 5%; none since.—(V. 89, p. 43.) 


SEABOARD AIR LINE RY.—This company owns a line fr 
Va., to Atlanta, Ga., and Tampa, Fla., 6 Mi: oe REN 


o ame 





Lines owned in fee— Miles. Proprietary Lines— Miles. 
Richmond, Va., to Savannah, Ga_502/| Portsmouth,Va.,toWeldon,N.C. 81 
Wilmington, N. C., to Atlanta, Starke to Suwanee River, Fla__ 58 

a Sa ee 437 |State Line to Lewiston, N.C__. 32 
Savannah, Ga., to Montgomery, Atlanta & Birm. Air Line, 

Ala. (58 miles trackage de- Howells, Ga., to Birming- 

GEE one bes comune whe we 280 ham, Ala. (including 34 
Savannah, Ga., to Tampa, Cedar miles branches) -___.___.___ 198 

Reve. Chattahoochee ere TN iki one nduamccns 69 

a ee _ 
CR EE kiddies vandacen scene's 358 Total sys. (see V.74, p.773) __2,821 
The proprietary lines include: Roanoke & Tar River RR. he | ail 


ewned), 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 m.; Atl. 
Suwanee Riv. & Gulf RR., 58 m. (stock all owned); Georgia & Ala. Terminal 
Co., operating 8 m. of track. 

Also owns @ 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic . with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. Also owns practically all the 





steck of the Florida West Shore Ry., Durant to Sarasota, Fla., with 


branches, 70 miles; Plant City Arcadia & Gulf Ry., Plant City to Keysville, 
17 miles; Tallahassee Perry & Southeastern Ry., Tallahassee S. E. Jct. to 
Covington, &c., Fla.,39 m.; Catawba Valley Ry., Great Fallsto Harmony, 
S.C.,22m. V. eS. D- 1031. In Jan. 1907 the entire stock of the Macon 
Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired or secured 
under option, the $1,240,000 5% bonds ($1,849,000 auth. issue) being guar., 
=. and nt. V. 84, p. 104, 451. Also controls the Balt. Steam Packet 

. and a substantial interest in the Old Dominion SS. Co. 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw, S. C., to Pageland, 38 miles, was acquired. V. 89, p. 43. 


ORGANIZATION.—An amalgamation in 1900 of ‘“‘Seaboard” lines. In 
July 1907 over 82 %% of stock had been exchanged for stock of the Seaboard 
Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972. 


RECEIVERSHIP. 12 Jan. 1908, S. Davies Warfield, R. L. Williams 
and Edward Carlton Duncan were appointed receivers. The former twe 
were in Feb. 1908 also appointed receivers of the Atl. & Birm. Air Line. 
Foreclosure is pending under first mtge. of 1900. V. 86, p. 481, 722. 

The receivers paid the Jan. 1908 coupons on March 23 1908. eo 
due March 1 to July 1 1909 on bonds (except as noted in table above) have 
been paid when due. 

The overdue coupons of April 1908 to April 1909 inclusive on the first 4s 
¢ = — - cashed on deposit of the bonds under the readjustment plan. 

: » DP. 4. 

In 1908 $3,260,000 6% receivers’ certificates, series A and B, were issued, 
redeemable after 6 months and having a lien ahead of the first 4s. V. 86, 
p. 1044, 1285, 1590; V. 89, p. 164. n Dec. 1908, $4,250,000 series C, 5% 
certs. were sold. See V. 87, p. 1480, 1605; V. 88, p. 54; V. 89, p. 164. 

General Reorganization Committee.—C. Sidney Shepard, Chairman, James 
A. Blair, Harry Bronner, Russell G. Fessenden, Thomas J. Hayward, 
Hennen Jennings, Henry Cleveland Perkins, John B. Ramsay, Norman B. 
Ream, William A. Read, Thos. F. Ryan, Ernst Thalmann, George W. 
Watts, John Skelton Williams; D.C. Porteus, Sec., 24 Broad St., N. Y. 

Depositaries: Morton Trust Co., New York, N. Y.; The Continen 
Trust Co., Baltimore, Md.; American Trust Co., Boston, Mass.; Bank of 
Richmond, Richmond, Va. V. 86, p. 982; V. 88, p- 1002; V. 89, p. 43. 

Adjustment Plan.—The adjustment plan issued by the general reorgani- 
zation committee, dated July 1 1909 (eiven in V. 89, p. 43) provides (1) for 
the retirement of the $6,345,000 general mortgage 5s of 1907 by exchange, 
$ for $, for 5% cumulative interest (income) adjustment bonds (ranking 
next after the new refunding bonds) both for principal and interest due te 
Aug. 1 1909, calling for $6,979,500 adjustment bonds in all; (2) the remain- 
ing bonds and the stock are to be undisturbed, except that the holders of 
the first mortgage bonds of 1900 are to have their bonds stamped subject 
to call on any interest day. If the latter consent, it is expected the plan 
can be carried out without foreclosure or the organization of a new company. 

(3) To provide the cash requirements of the plan, including the payment 
of the $7,510,000 receivers’ certificates, $700,090 6% notes and interest, 
three coupons on first ev he e bonds, floating debt, &c., a syndicate has 
underwritten $18,000,000 of the adpemsanasst bonds at 70 less commission, 
stockholders of record to be offered later the right to purchase the bonds at 
70 to the extent of 30% of their holdings. 

(4) The future development of the preperty and the refunding of existing 
bonds is to be provided by a 4% refunding mortgage limited to $125,000,- 
000, but none of these, it is expected, will be issued until after completion 
of the reorganization. 

It is proposed to vest in the Seaboard Air Line, by sale, merger or other- 
wise, all railways of which gem Spm all the stock is owned, if deemed 
advantageous, except the Macon Dublin & Savannah, which, it is under- 
stood, it ‘is not intended to merge. The plan reduces the fixed interest 
charges of the proposed enlarged system before any of the a eg | bonds 
are issued from $4,261,775 to $3,288,710, the amount applicable to interest 
charges for the year ending June 30 1909 (one month estimated) being 

4,750,775. 
. The adjustment mortgage bonds (issue limited to $25,000,000) are to be 
entitled to cumulative interest and to be redeemable at par and all unpaid 
cumulative interest on any interest date, their lien to be immediately sub- 
sequent to the new refunding bonds. No dividends are to be paid on the 
stock until arrearages of interest on the bonds are paid in full. 


Fifty- Year 4% Refunding Bonds Limited to $125,000,000. 
[To be redeemable at 105 and interest on any interest-payment date.] 
(a) Amounts to be set aside, aggregating $75,000,000, viz.: 
To retire underlying divisional bonds ($30,400,000); first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 


vr 


651,000), and equip. trust oblig. (about $6,000,000) -...-- $63,826,000 
For double-tracking, reducing grades, revising lines, &c._.-- 4,000,006 
To aid in retiring Seaboard collateral trust and first mortgage 

bonds; and for betterments, &c., but only upon request of 

board of directors, by three-fourths’ vote___....-..---- 2,750,008 
For betterments, improvements, &c__._...--..----------- 4,424,008 


(b) To be issuable under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the seoperty. the acquisition of addi- 
tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. But to be certified only at an average rate not exceed- 
ing $2,750,000 in each year. 

Note.—The company is to pledge under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s now held as security 
for the two issues of coll. trust 5s, due May 1911; also the $5,500,000 .first 
mortgage 4s which are now in the treasury or pledged for floating debt. It 
is intended that the $5,500,000 additional first mtge. 4s which the compan 
is entitled to receive from the trustee up to and including the year 1913 shall 
also be ultimately pledged under the refund. mtge. The refund. mtge. will 
forbid the issue of any first mtge. 4s aside from this $5,500,000. 

The following bonds, which will be released by payment of floating debt 
or of bonds to secure which they are held, are to be pledged under the 
refund. mtge., or canceled in case of merger with Seaboard: Atl. & Birm 


Air Line Ry. second‘5s, $2,000,000; Catawba Valley Ry. first 5s, $250,000: 
Tallahassee Perry & Southeastern Ry. first 5s, $315,000 ;Atlantic Suwanee 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Pri: 
Miles; Date | Size, or pal, When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where toy and by 
on first page of tables Road | Bonds! Value |Outstanding % Payable hom Dividend 
amokin Sunbury & Lewisb—(Concl)—2d M gold__c 31/ 1890 $1,000} $1,000,000 6¢ J & JjPhila & Read RR, Phila/July 1 1925 
amokin Valley & Pottsville—Stock guar by Nor Cen ae 50 869,450) 6 F & A|Broad St Station, Philaj|Aug 1909 3% 
First M $2,000,000 gold sink fund (not drawn) _._c* 38; 1901 1,000} 2,000,000 3sK%esI & J do do July 1 1931 
Shannon & Ariz—1ist M red conv (V. 88, p. 1626)____ ---| 1909 1,000 600,000 6 M & N{1ist 6 mo. coup. Mch 1910|Nov 1 1919 
Sharon—Stock ($1,600,000) 6% guar by rental--_--_-_ F Ol week 50 882,150 6 M & §/Sharon, Pa Mch 4 1909 3% 
Sharon first mortgage gold (Sharon to Pymat, &c) _F 16) 1889 1,000 164,000) 4%e¢J & D/jFarmers L & Tr Co, N Y\Junei 1919 
New Castle & Shenango Valley—First mtge int guar 17} 1887 1,000 250,000) 6g WI & J do do July 11917 
Shreveport Bridge & Terminal—See St Louis Southwe/stern 
Sierra Railway (of California) —First mortgage gold -_| 77| 1897 1,000} 1,239,000 6¢ iA 12&O/\Crocker National Bank)Apr 12 1937 
Second mortgage $860,000 gold-.----.-.-.---..- | 77| 1904 1,000 633,000 5¢ IM15&S do do Sept 15-1944 
Yosemite Short Line 1st M $875,000 gold of &j ---| 1905 | 100; See text 4%¢\M & §S do do Sept 1 1945: 
Silver Spring Ocala & Gulf—See Atlantic Coast Line |RR | 
Skaneateles RR—First mortgage $100,000 gold_._Usm 5| 1898 | 1,000 100,000 5 F & A|U S Mtge & Tr Co, N Y|Aug 1 1918 
Somerset Railway—First mortgage----.-....--..-.- c 42) 1887 | 500 &c 225,000 5 J & J\|Nat Shaw Bank, Boston|July 1 1917 
Consolidated mortgage $420,000 gold_______..___ 42| 1900 | 500 &c 172,500 4¢@¢ Ww & @ do do July 1 1950 
First and refunding mortgage $1,500,000 gold__AB 94) 1905 | 1,000 864,000 4¢ |J & JjAmer Loan & Tr Co, Bos|July 1 1955 
Notes $1,500,000 guaranteed, principal and interest ---!| 1907 1,000; 1,500,000 5 J & DjSecond Nat Bank, Bos|Junel 1911 
South Carolina Pacific—First mtge cur interest rental] | 10} 1884 100 &c 104,600) 6 A & O/Safe Dep & Tr Co, Bait)/Oct 11914 
South Dak Cent—1st M $1,000,000 red 105 beg’17.AC; 103) 1907 |.--____- 7000060) = G&G id) BO Micdsaeshe cash chasbacne jJan 11927 
South Pacific Coast—First mtge gold gu (sf 1912)_F.c| 102) 1887 1,000; 5,500,000) 4g J & J/So Pac, 120 B’way, N Y\July 1 1937 
South Georgia & West Coast—Mortgage $250,000 ¢g__| ___| 1903 1,000 250,000} 5¢ \J & J\New York & Quitman,GajJan 1 1923 
So & No Ala—2d M g $2,000,000 (owned by L & N)__ 189} 1880 1,000; 2,000,000) 6¢ |A & O/Office, 71 Broadway,N Y|Apr 1 1910 
Consol mortgage (for $10,000,000) gold guar__Ce.c*| 189) 1886 1,000) 8,000,000) Se. as do do Aug 1 1936 
Improv’t mtge $2,000,000 gold (owned by L & N)| 189) 1904 1,000} 1,920,000) 6.010 1. Bilkie sawg tec ape coped ug 1 1936 
Southern Illinois & Mo Br—ist M $3,000,000 g_Me.c*| 4.64 1901 1,000; 3,000,000) 4¢ iM & N|Mercantile Trust Co, N Y|Nov 1 1951 
South Indiana—Rec certs $700,000 red after 1 year__|  ___| 1908 |--.___.. 382,000) 6 MO Wissadsseehs ven seoesiice vov 11910 
First mortgage gold (see text)............. GP.c*; 228) 1901 | 1,000) 7,537,000) 4¢ iF & AjAug’08&8cpp id Aug 2 '09|/Feb 1 1951 
General mortgage $6,000,000_________._.._.--__- | 228] 1906 bite te »212,000) 5¢ |M & N/}First Tr & Sav Bk, Chic/May 1 1916 
Chicago Sou coupon notes gold guar p & 1_____-_ GP) ---| 1905 {1,000 &c 715,000) 5¢ iJ & Ji\Girard Trust Co, Phila|July 1 1907 
Chicago Sou M $5,500,000 g red 102% gup &1_GP; 114! 1906 | 1,000; 3,285,000 5¢ iJ & JiJuly 1908 coupon not pdiJuly 1 1936 
Chicago Southern debentures $1,000,000__..______ |. | piel SOE akhneed 1,000,000; 6 A ee Se ie ce ae 
Southern Pacific Company—Stock ($300,000,000)___) -_.] ____ | 100/271, 67,100'6 In 1908} Q—J /|Checks mailed July 1°0914%% 
Coll trust M gold subject to call at par_...Un.c*&r| ____| 1899 | 500 &c| 30,418,500) 4¢ (J & D/120 Broadway, New York/Aug 1 1949 
Steamship first mortgage bonds Series A $3,000,000) wont IBGE Desentas 1,786,000) 6 ,. @& J do do Jan 11911 
Coll trust M $30,000,000 g red par since 1907_Ce.c”|  ___| 1905 | 1,000} 7,253,000! 4¢ |W & D do do June 1 1910 
Conv bonds $82,000,000 gold red text____- xe* &r*| __-| 1909 |1,000 &c! 82,000,000) 4g iM & §S/1ist coup 3 mos — 1909|June 1 1929 
Gold bonds $100,000,000 auth red 105begJ’ly’12 Gx} atel Tee 1,000; See text 4%eJ & J do °o July 1 1929 
Southern Pacific RR—Stock $160,000,000 authorized| —___| ____ | 100/160,000,000| See text | See text |.-._----------.----.-- 13 in 1907-08 
First mtge Series EF & F gold sinking fund..____ c*’ 1,045) 1882 500 &c’ 5,111,000 6¢ ‘A & OSo Pac, 120 B’way, N Y/Apr 11912 _ 





River & Gulf Ry. first 5s, $448,000. The following bonds when released 
are to be held in the treasury for general pu ses: Atl. & Birm. Air Line 
Ry. first 4s, $150,000 (out of $5,910,000 issued): Florida & West Shore Ry. 
first 5s, $38,000 (out of $755,000 issued). 4 4-4 4 4 @aeaeuey@ y ; 


STOCK .—Authorized, $75,000,000, of which $25,000,000 pref.; out- 
standing July 1908, com., $37,019,400, and pref., $23,894,100. Par, $100. 


The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized’ 
issue) are secured on the line from Howell’s Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, p. 647: V. 81, p. 1850. 

The coll. tr. 5s of 1904 are secured by a lien on $20,000,000 of 1st mtge. 
bonds (subject to 5 of 1901) and on various securities, and by direct 
deposit of certain securities owned (see list V. 78, p. 821) and a general 
mtge. on all other property other than securities specially excepted. V. 78, 
Pp. 104, 229, 989; V. 84, p. 340. Seab. & Roa. car trusts, $266,050. -“'§ 


GUARANTIES.—tThe Savannah & Statesboro, Florida*West Shore and 
acon Dublin & Savannah bonds ($185.000, $712,000 and $1,240,000 re- 
spectively) are guar. p. & 1.; also Richmond-Wash. Co. bonds, jointly and 
severally with 5 other cos. V. 77, p. 647, 648; V. 79, p. 2148. @'@ i 


LATEST ite Man bi.}iset-oe- Geen $15,161,167; net, $4,615,176 
11 mos., July 1 te May 31./1907-08__Gross, 14,512,070; net, 3,448,941 
REPORT.—Fiscal year ends June 30. Report for 1907-08, V. 88, p. 
370, showed results on 2,611 miles as below. (Results for entire system, 
neluding At]. & Birm. A. L. Ry., Fla. West Shore, Tallahassee Perry & 
utheastern, Plant City Arcadia & Gulf and Catawba Valley, 2,998 miles) 
were: Gross, $17,552,848; net, $4,081,530; other income, $96,775; charges, 
$4,924,952; bal., def., $746,647. 








Year ending June 30— 1907-08. 1906-07. Inc. or Dec. 
Total operating revenues____._____- $15,675,449 $16,405,379 —$729,930 
Operating expenses___....._..._._. 11,979,919 12,585,784 —605,865 

Net operating revenues_________- $3,695,530 $3,819,595 —$124,065 

GEE Rk ME tS cndac candwes $3,732,706 $3,855,699 —$122,993 
Interest on bonds, &c_.............. $3,715,595 $3,386,602 +$328,993 

RRR PRS RES: SEE, Sie 00,500 514,008 4-86,491 
Bs Go Ge Med. cow hea cee 102,485 413,390 —310,905 

I en $685,874 $458,301 +$227,573 

Old Basis— 1906-07. 1905-06. 1904-05. 
Gross earnings from railways_______- $16,427,943 $15,116,947 $13,619,274 
Net earni gs, incl. other income____ $3,132,837 $4,252,832 $4,177,384 


OFFICERS.—Pres. and Gen. Mgr., W. A. Garrett; V.-P., L. Sevier; 
Treas., R. L. Nutt; Sec., D. C. Porteous. 

Directors—Y. Van den Berg, New York: H. Clay Pierce, St. Louis; S. 
.Davies Warfield, Baltimore, Md.; B. F. Yoakum, Ernst Thalmann, H. Rie- 
man Duval, James A. Blair, N. S. Meldrum, New York, N. Y.: Townsend 
Scott, Baltimore, Md.; C. Sidney Shepard, New Haven, N. Y.; Wallace B. 
Dunham, Boston; W. A. Garrett, Norfolk, Va.; Norman B. Ream, Chicago; 
Geo. W. Watts, Durham, N. C. 

General Offices, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V. 88, p. 625, 1002, 1501, 1621; V. 89, p. 43, 105, 164.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Ru Jct. to West Milton, Pa., with tron bridge over Susque- 
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased to 
Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
ef which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 33 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. i908. 


SHANNON & ARIZONA RR.—V. 88, p. 1260, 1626. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock. The stockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 


SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from 
Oakdale, in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 
m.; Jamestown to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and ist . 44% 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, p. 1175. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5% 
ore bonds, $227,000 are reserved for future requirements. V. 79, p. 


EARNINGS.—11 mos., 11908-09________ Gross, $377,383; net, $154,622 
July 1 te May 31. }3598-88 ate iG ica Gross, 377,267; net, 146,955 
For year ending June 30 1908, gross, $414,739; net, $161,063; int., 
taxes, &c., $139,094; bal., sur., $21,969. Pres., T. S. Bullock; Sec., S. D. 
Freshman, Jamestown, Cal.—(V. 80. p. 1112: V. 81, p. 212, 1175.) 

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada-California-Oregon Ry., which will own 
— = a o. Mg po seat» Bet — overroad. V. 88, p. 453. {= = 

’ Oss, ’ ; net, $48,281; ns nd rentals, 
$14,673; bal.,-sur., $33,607.—(V. 88, Bert — 

SOMERSET RY.—See page 169. 

SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsvilie, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—See page 169. 


bonds at $12,500 per mile (Central - 








SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fla., 77 miles. 
Stock, $500,000. V. 83, p. 1172. Year ending June 30 1908, -gross, 
$165.900; net income, $52,524: int., taxes, &c., $37,085; divs. (10%), 
Series sur., $9,639. Pres.,J. W. Oglesby; Treas., C. T. Tillmaa.—(V. 

Dp. ») . 

SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst to 
Santa Cruz with branches; total, 102 miles, of which 39 m. narrow gauge; 
ferry, 3m. Leased for 55 years from July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1907-08, gross, $960,826; oper. def., $501,432; def. under charges (incl 
$224,332 additions and betterments), $1,072,426. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across mn oy RS at Thebes, Ill. Stock, $50,000, 
al outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louls Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 
Of the Gray’s Pt. Term. (St. Louis Southwestern system) ist & ref. 5s, 
$600,000 are reserved to acquire $600,000 So. Ill. & Mo. Br. bonds. V. 85, 
p. 601.—(V. 80, p. 2220; V. 85, p. 601.) 


SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25.93 miles; 
total owned, 228.19 miles. Leases: Vandalia Line, Main St. to Union Sta- 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ill. State line to C. T. T. 
connection (Chicago Heights), 114 m.; Bedford Belt Ry., Bedferd to 
Oolitic, 4.19 m.; total leased, 118.49 m.; total op. Dec. 31 1907, 346.68 m. 

The Southern Indiana Coal Co. and the Indiana Southern Coal Co., con- 
trolled by Southern Indiana Ry. interests, were sold in May 1909 under fore- 
closure to the First Trust & Savings Bank of Chicago, representing Chicago 
Clearing-House banks which held the bonds as part collateral for notes of 
Jno. R- walsh. V.88, p. 1260, 1201.—V. 80, p. 2221; V.83,p. 39,75, 214, 750. 


RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter was spugentes 
receiver of the Southern Indiana and Chicago South. V. 87, p. 481, 545. 

The receiver’s certificates ($700,000 authorized) have a lien ahead of 
the bonds. V. 87, p. 1238. In Feb. 1909 foreclosure was begun on Chic. 
So. mtge. V. af. 504. Te ee oe rf eae: 2 1909 the Aug. 
1908 coupons on the ist 4s 0 a ‘ Dp. ; ‘. 

Committees for 1st 4s of 1901—-(1) Anton G. Hodenpy!, Chairman; Bank 
ers’ Trust Co. of New York, &c., depositorfes. In July 1909 $6,813,000 
bonds had been deposited. V. 87, p. 416, 286, 615, 679; report, V. 89, 


- 164. 
” (2) Geo. W. Young, Chairman; Windsor Trust Co. of New York, &c., 
depositaries. This committee purchased the Aug. 1908 coupon on bonds 
deposited with it. V. 87, p. 416, 286, 546, 679. 

Committee for Chicago Southern 5s of 1906.—Includes Chas. D. Smithers, 
Anton G. Hodenpy! and others; Silas W. Howland, Sec., 24 Broad St., 
N. Y.; Girard Trust Co., Phila., depositary. V. 88, p. 504, 565. 

STOCK .—Authorized, $11,000,000; par, $100; all issued. 

BONDS.—Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized issue) 
$4,000,000 was issued or reserved to retire the coupon notes which matured 
July 1 1907, of which in July 1908 $715,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of remaining notes for 
bonds. 83, p. 817: V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 36,613. 
— notes, including interest, June 30 1907, $814,495; maturity, 
1907-09. 

EARNINGS.—11 mos., iets be bs diseased Gross, $1,090,568; net, $381,308 

July 1 to May 31. 1907-08____-- Gross, 1,482,761; net, 522,078 

REPORT.—Report for year ending June 30 1907 was in V. 85, p. 1268. 


Fiscal Gross Net After Other Interest, Bal., sur. or 
Year— Earnings. Tazes. Income. Rents., &c. deficit. 
SERTOOR in wata ce $1,370,046 $165,240 $325,787 $531,736 def.$40,709 
py et eer 1,590,332 603 ,082 10,030 483,274 sur.129,837 


Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station, 
Chicago, Il]l.—(V. 88, p. 507, 565, 750; V. 89, p. 164, 226.) 

SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock, 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, fully described under their own titles: 

Miles. Miles. 
(1) Controlled; also leased. (3) Controlled by Morgan's La. & 
Central Pacific RR..---..--- 1,489 Tex.—Op’d Independently. 

















South Pacific Coast Ry-.-.---- 102|Iberia & Vermilion RR__----- 

Southern Pacific RR_...-.---.- 3,511 

Oregon & California RR.-.----- 666 Total proprietary lines_----- 9,483 

(2) Controlled by So. Pac. Co.—Op-\|Tot.(deduc.242 m. leas.toAtch) 9,241 
erated by Cos. owning them. (4) Leased and Operated. 

Galv. Harrisb. & San Ant. Ry.1,343| New Mexico & Arizona RR..-. 88 

Houston & Texas Central RR... 789|Sonora Ry... ..-.....--.---- 263 

Louisiana Western RR-_---.--- 198 

Morgan’s La. & Tex.RR.&SS_. 351 Tot. RR. mileage June 30 '08 9,592 

Texas & New Orleans RR-.-..-_- 444|\Steamship Lines__.........-- 4,895 

Nevada&Cal.Ry.(V.81,p.1242) 330) Affiliated Lines. 

Houston E. & W. Texas Ry._-. 191)]Gila Val. Globe & Northern Ry. 125 

Houston & Shreveport RR.-.. 40/Cananea Yaqui Riv.&Pac. RR. 197 

Southern Pacific Co.........- 12| Maricopa & Phoenix RR-.----- 4 
Grand total of owned, leased and affiliated lines June 30 1908_____- 9,956 


ORGANIZATION .—Organized under laws of Kentucky. The Union 
Pacific owns $90,000,000 common and $34,200,000 pret, stock, a stron 
working control; but the road continues to be operated independently. ‘ 
72, p. 242, 248; V. 75, p. 1386. In Jan. 1908 the Government brought suit 
to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 32 miles 
completed in July 1908 and 23 m. under construction; see V. 78, p. 2443. 
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RAILROADS | | INTEREST OR DIVIDENDS Bonds—Princt- 
agen | Oe | er | amouns | ies hare Pabusle, an ty f Bieaee kan” 
For explanation of column headings, &c, see notes of ta) ar mou e When Where Pay »@ Vv ocks—. 
. on Bn page of tables. Road |Bonds| Value Outstanding % Payable | Whom Dividend 
Southern Pacifi — (Concluded) — | 
So Pac Br eM auldc f $50,000 in 1897 not drawn 240; 1887 $1,000 $3,533,000, 6¢ \|A & O/So Pac, 120 B’way, N YjApr 1 1937 
First consol mtge guar gold s f not drawn_-_Ce.c* &r| 2,020) 1893 500 &c 4,127,500 5g M & N| do do Nov 1 1937 
South Pac of Arizona ist M Ser B gold guar__._c&r 392) 1880 | 1,000; 4,000,000 6g J & Z| do do ch 1 1910 
Southern Pacific of New Mexico ist M gold__..c&r| 167) 1881 1,000, 4,180,000 6g J & J do do an 11911 
California Pacific first mtge gold (extended in 1887) | 79) 1867 1,000) 2,232,000 44e¢35 & J do do an 11912 
2d M gold guar p & il end by Cen Pac (ext in 1891) 114) 1871 1,000) 1,595,000 4mes & J; do do an 11911 
Northern Ry (Cal) cons (now ist) M gold_Un.c*&r| 373; 1888 1,000' 4,751,000 5¢ iA & 0} do do Oct 1 1938 
Northern California first mortgage gold. --.-------- 54! 1889 1,000) 1,074,000) 58 J & Di do do une 1 1929 
First cons ref M g gu red 105 after1910 Eq.xc*&r*! 3,286) 1905 500 ‘ae yee teed 4¢Ww6é& qd do do an 11955 
i — mon stock $120,000,000-_-_-- w--| ---- ’ 8 69 ee Hag sagas wo ip lo mmm gewed ans scceseegses ocewseucs 
Een ttn hia coltmate $60°000,000 sienna ates | pe) Bren 100} 60,000,000! Seetext |A & O|J P Morgan & Co, N Yj\Oct 171907 1% 
M & O stock trust certificates._...........----.-|  ---/ ---- 100} 5,670,200 4 iA & O| do do April 1909 2% 
First cons M 1st on 900 m g ($120,000,000) _Ce.c* &r| 4,346) 1894 1,000 &c| 52,035,300 Se vw @ 2 do do uly 1 1994 
Development & gen M ($200,000,000) g--S.c* &r*| Text | 1906 {1,000 &c; 61,389,000 4g iA & O do do Apr 1 1956 
PPODORSOS TOUOE: BONE ki coud cca decccuwcce c&r| ..| 1907 |1,000 &c) 15,000,000 S¢ iF & A do do Feb 1 1910 
Conv g notes to be called for pay Nov 1 ’09__N.xc*)| --| 1908 [1,000 &c} 11,109,000 Oe tee Oe Pcdbephadhencwcdkeowuae Nov 1 1909 
Monon joint M red 105 since 1907 half share_§.c* &r _..| 1902 |1,000 &c} 5,913,500 4¢ J & J do _ do uly 1 1952 
Equip trust Series C gold last installment- ------- Eee ,00 229,000 4¢ |J & D/Blair & Co, New York/Dec 1 1909 
Serles D gold due $177,000 each M & N-..---~-- | ---| 1903 1,000 354,000 4¢g¢ {(M & N' oO do (To May 1 1910 
Series E gold due J & D, $147,000 semi-ann_ PIP) ---| 1904 | 1,000; 1,617,000 4% gis & D/|Prov Life & Tr Co, Phila|To Dec -1 1914 
Series F & G gold due monthly__.......----.-.-- | wee] CGO |- casuteee 83,735 3% lewemmnns do do To Feb 1910 
Series H gold due $225,000 SE Awl « maicns PIP ---| 1905 | 1,000; 2,700,000 4% eM & N do do (To May 1 1915 
Series K gold due $140,000 M & N._.----------- | --, 1905 1,000; 1,820,000 4¢ M & N do do To Nov 1 1915 
Series L gold due $300,000 F & A__..---- EP.c*| ---| 1906 1,000; 6,900,000 4%e\F & A Fidelity Trust Co, Phila/To Feb 1 1921 
Series M gold due $70,000 J & D_.--------._-- Loss] 3008 jaos wd | ee A ° Oe Me eibesadibebuessctiashack To June 1 1919 
A—Properties Merged in Southern Railway Co. } 
Atlantic ennessee & Ohio first mortgage--.-.-.- Cel 64): 1063 |... .0+¢ 150,000 6 la & O|J P Morgan & Co, N YiApr 101913 
Ch Col & Aug 2nd mtge (now ist)_...---------- e 191) 1872 | 1,000 500,000 7 iA & O do do Oct 11910 
Col & Green first mortgage gold_._.__------- Ce.c*; 164) 1881 | 1,000; 1,952,000 6 \ a” ae do do an 11916 
Georgia Pacific first mortgage._......------ Ce.c*| 566) 1882 1,000; 5,660,000 Se Ww & J do do an 11922 
Richmond & Danville consol mortgage gold-..Ce.c ---| 1874 | 1,000) 4,916,000 6¢g¢ WJ & JI do do Jan 11915 
Debenture mtge old 6s (no longer incomes)...Ce| —..| 1882 | 1,000) 3,368,000 5 A & O do do Apr 1 1927 
Richmond York River & Chesapeake first mtge--_ Gi) 38| 1873 | 1,000) 400,000 5 : a SE do do Jan 11910 
Second mortgage extended from 1900..-..----- G) 38; 1880 he med 500,000 4% iM & N do do Nov 1 1910 
Virginia Midland—Serlial mortgages_-.-.....---..- | saat Sam ,000| 6,985,000 5,6 'M & S/Safe Dep & Tr Co, Balt|\Var 1911-1931 
COTE) THUTUINING oo Sas Sows CEE a est Ce) 403) 1886 100 &e) 4,859,000 5 ‘gg & NiJ P Morgan & Co, N Y|May 1 1936 
j } | 
In Jan. 1909 287 miles under construction in the U. S. had been mostly SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns all the Cali- 


completed. The Southern Pacific RR. of Mexico, incorporated June 24 
1909 with $75,000,000 auth. stock, took over the 1,537 miles covered by 
Mexican concessions, of which 532 miles had been completed June 30 1908 
and 155 miles were opened May 1909. V. 83, p. 1536; V. 84, p. 1114; V. 86, 
p. 350; V. 87, p. 414; V. 88, p. 303, 1622. 

Northwestern Pacific RR. (jointly owned with Atchison), see that co., 
V. 84, p. 103. In June 1908 advances for electric roads chiefly around Los 
Angeles and Salt Lake City aggregated $5,526,914. V. 84, p. 1114, 1249; 
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from San Francisco to San Jose, &c., 220 miles, were consolidated under 
name of Peninsular Ry., with $10,000,000 capital stock. V. 89, p. 105. 
In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purchased. V. 86, p. 350. 


PROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 
30 1908 of $44,498,121, are mostly owned—only $74,373 out of their total 
capital stock of $335,416,272 not being held on J uly 1 1908 by the Southern 
Pacific Co. ‘Omnibus e,’’ see “Supplement”’ of Jan. 1899. Stocks 
and bonds owned June 30 1908, V. 88. p. 309, 310. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275,500 exchanged in 1899 for Central Pacific stock—see Central Pacific 
and V. oa ht: 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 is required for conversion at $130 per share for4s of 1909. 

The outstanding $74,863,400 preferred stock was called for payment 
on July 15 1909, the holders having the option (1) to exchange the same 
for a like amount of 4%% bonds of a new issue limited to $100,000,000 
and $20 per share in cash, or (2) an equal amount of common stock, or 
(3) receive $115 cash. Most of the holders exercised the option of conver- 
sion into common stock. V. 88, p. 1501; V. 89, p. 164. 


DIVIDENDS.—On pref., Jan. '05 to July '09 (when it was called for 

payment), both incl., 7% yearly (J. &J.). Div. oncom., 24% (semi-an.) 

d Oct. 1 1906; Apr. 1907, 24%; July, 14%; Oct., 144%; 1908 to July 
909, 6% yearly (14% Q-J.). 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as F pear in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
road company’s properties, issuable not exceeding $200,000 par value 
thereof per annum; to Apr. 1 1908 there had been issued $1,600,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859. 

The 2-5-year coll. trust 4s of 1905, limited to $30,000,000, are secured by 
deposit of $12,400,000 par value of various bonds and $73,448,800 stocks 
of companies controlled, including Pacific Mail, $10,050,000 stock, and 
$1,530,000 Wells, Fargo & Co. stock. V. 80, p. 1857; V. 82, p. 753. 

The Cent. Pac. first ref. 4s and 30-year gold 3 %s guar. p. and i. 

In Mch. 1909 the stockholders were offered $82,000,000 of 4% 20-year 
bonds at 96, payable one-third each on Apr. 20, June 1 and July 12 1909, 
convertible to June 1 1919 into com. stock at 130 at option of holder and 
redeemable on any interest day after March 1 1914 at 105. V. 88, p. 507, 
1062; V. 89, p. 44, 105.) 

As to new bond issue dated July 1 1909, see STOCK above. V.88,p.1501. 


GENERAL FINANCES.—On June 30 1908 there was due the Union 
Pacific $45,376,389 on demand loans made to temporarily finance the co's 
requirements, of which $20,210,000 repaid in Jan. 1909. V. 88, p. 303. 

n June 30 1908 the company had unpledged in its treasury $38,662,300 
bonds and $92,901,890 stocks of various companies, and its assets exceeded 
its liabilities by $65,179,908. V. 88, p. 302. See V. 84, p. 1114. See 
BONDS and STOCK above. 

LATEST Dee bi }iaet oe Gree $110,124,420; net, $37,555,938 
11 mos., July 1 to May 31.f1907-08-Gross, 114,008,827; net, 31,624,546 


REPORT.—For 1907-08, V. 88, p. 291, 299; also editorial, p. 262. 














Years ending June 30— 1907-08. 1906-07. 
Average miles—Proprietary and non-prop’tary- 9,505.61 9,400.59 
Transportation operations... -................. $123,276,921 $126,194,360 
Operating expenses and taxes___-......------ 88,613,192 83,161,833 

«UN a a as acai heds es eins won ae eo wl $44,663,729 $43,032,527 
Income from s. f. pledged for redempt. of bonds 181,532 164,714 
Income from lands and securities not pledged--_-. 729,366 715,932 
Interest on stocks and bonds owned-_-__-._----- 2,939,332 1,980,083 
IPR OOUS TOOCLDUS. . ven occ caucoaepesecesa 35,101 97,431 
Interest on loans and advances other than open 

accounts of proprietary companies___...---- 124,149 1,327,423 

eR aa a eee $38,673,209 $47,318,111 
Daserest On funded debt. ....\. . <u ....0scne---- 15,868,710 15,991,034 
Interest on Central! Pacific RR. notes___...__ 5,251 411,689 
eecing fund contributions and earnings....-_-. 548,532 531,714 
Hire of equipment and rentals (net) __.....-..-. 617,122 786,083 
Land department expenses and taxes__._..._- 344,625 365,430 
Miscellaneous expenses. ...........-....-....- 26,992 69,294 
Taxes and other expenses Southern Pac. Co_-_- 270,099 251,050 
Betterments and additions.__.......-.---... 282,952 603,972 
Reserve for deprec’n of rolling stock leased to 

2 Cs cr etndaendn enn ennne pay ae 585,455 609,251 

I os sarcoch amin aio id TE ai -- $18,779,736 $19,619,518 
Surplus over all disbursements--_--__ -- $19,893,473 $27,698,593 


% 


Dividends on preferred stock (7%)-_..-.--_---- $5,240,65 $2,769,879 
Dividends on common stock 6)11,870,955(5 4%) 10,387,086 


E. H. Harriman.—(V. 88, p. 1501; V. 89, ‘p. 44, 105, 164, 226.) 








fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned and leased aggregates about 3,511 miles, embracin 

a through line from east bank of Rio Grande River through N. Mex. an 

Ariz., via Los Angeles, San Fran. and Oakland, to Tehama, in No. Calif. 

with numerous branches. Of the lines owned and leased in 1908 (183 m. are 
leased) , 3,269 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
m. of road in N. Mex. and Ariz. V. 65, p. 931, and A. T. & S. F. item, 
p. 1113; see V. 64, p. 609. 


ORGANIZATION.—A consolidation of the So. Pac. RR. companies of 
California, Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900. 


STOCK.—So. Pac. Co. June 30 1908 held all the $160,000,000 stock. 
Dividends: 4% paid in 1906-07 and 13% in 1907-08. 


BON DS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first consol. refund. 4s of 1905 ($160,000,000 auth. issue) will eventu- 
ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire 
issue is redeemed, bonds shall be drawn by lot. The mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds ag- 
gregating $13,291,000 it will by Apr. 1912 be a first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California ‘V 87, p. 
1012; V. 88, p. 159; V. 89, p. 164. In July 1909, $50,555,000 unissued, viz.: 
Issuable to refund a like amount of prior lien bonds__________ $30,610,500 
Issuable to aid in refunding any balance for other purposes... 6,992,000 
Issuable for construction, betterments, &c_......-.-..--..-- 12,952,500 


EARNINGS.—For 10 mos. ending Apr. 30 1909, total income (incl. 
$1,524,592 ‘‘other’’), $37,775,351; net income, $16,714,014; eharges and 
taxes, $8,102,296; bal., sur., $8,611,718. 


ANNUAL REPORT.—For year coda June 30 1908 earnings were: 
Gross, $43,832,356; net, $16,368,226; other inc., $2,076,081: chges., $9,213,- 
221, of which share of So. Pac., $778,145, leaving $8,452,941. In 1906-07, 
gross, $42,445,379.—(V. 87, p. 937, 1012; V. 88, p. 159; V. 89, p. 164.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 128 and 129.)— 
Company operates 7,307 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Ala. and Miss. to the Mississippi River at Greenville. 
Water lines—Chesapeake SS. Co., 200 miles. 














Owned in fee— Miles. Leased— (Continued) Miles. 
Alexandria (near Washington) *North Carolina RR.— 

to Greensboro, N. C_______- 278 Goldsb., N. C., to Greensb_. 130 
Charlotte, N. C., to Augusta,Ga. 190 Greensboro to Charlotte, &c_ 94 
Columbia,S.C., to Greenv ,S.C. 144! Atlantic & Danville Ry.— 

West Point, Va., to Neapolis._._ 179 Norfolk to Danville, Va., and 
Salisbury, N. C., to Morristown, SEE. 6 Ee 268 

EEE hdd at a nb es a wee eRe. Se | ee eee ee 14 
Mempnis to Stevenson, Als.... . S7RiQGMe oo on cencdonecudscduce 14 
Bristol to Chattanooga, Tenn... 242 Operated under agreement— 
Knoxville to Cumb’d Gap, Ky- ty |g :, Me ae ae 12 
Ooltewah, Tenn., to Bruns- Controlled by securities— 

Ws Sie vans Cicer aue’ 410] Atlantic & Yadkin__._.______ 161 
Austell, Ga., to State L., Miss. 260/State University RR________- 10 
Atlanta Jct., Ga., to York, Ala. 271/|Elberton Air Line RR______-_- 51 
Atlanta, Ga., to Ft. Valley, Ga. 102/North Carolina Midland___--_- 54 
B.:- Ot. 1.5 is. CON. AlD., Ind. 36s Other reeds... ecu... <.... 190 
Ps Mocs 45 4eebunkauan 1,589 Trackage rights— 

Hardeev’e, S. C., to Sav., Ga_- 17 

TOR Oo ins bacneadaes 4,499| Washington, D.C., to Alex., Va. 10 

Leased—(*see this co.)— Stevenson to Chattanooga, &c. 38 
*Atlanta & Charlotte Air Line, York, Ala., to Meridian, Miss_- 27 

Charl., N.C., to Atlanta, Ga. 263|Kentucky & Indiana Bridge___ 10 
*Georgia Midland Ry__.--.-_. 98|Selma, N.C., to Pinners Pt., Va. 155 
Franklin & Pittsylvania__._.. 30|Savannah, Ga., to Jacksonville 152 
*Mobile & Birmingham RR.— EOF... «niscst Webnceadenca 63 

Selma, Ala., to Marion Jct_. 150 
*Southern Ry., Car. Div.— 

Charleston, S. C., to Augusta, Total mileage op. July 1908__7,307 
Ga., with branches to Co- Controlled—operated separately— 
umes. 6... -O0......+-. 252| Mobile & Ohlo (see this co.)__._ 926 

Camden,S.C., to Marion,N.C_ 171] Augusta Southern (see this co.) 83 

Ashev., N. C., to Alston, S.C. 134] Blue Ridge_________________- 44 

Other branches............ 201} Virginia & Southwestern____ _- 184 
*Richmond & Meckienb. RR_.  31{|Tallulah Falls_______________ 58 





Also has one-sixth interest in Richmond- Washington Co., owning union 
line between Richmond and Washington, 115 miles. V. 75, p. 449. 

Has perpetual trackage rights over Atlan. Coast Line RR. between 
Savannah, Ga., wee and Jacksonville, Fla., 152 miles. 

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 miles, with extensions building from Moccasin 
Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 73 miles. V. 86, 
p. 1161; V. 87, p. 98. _ In Apr. 1909 25 miles were opened of 65 miles from 
Marysville, Tenn., to Bushnell, N. C.; part of short line between Knoxville, 
Tenn., and Atlanta, Ga. V. 84, p. 1183, 129. 


Affiliated but Operated Separately—(See each company}. 


Alabama Great Southern. ___._-. 357 
Cincin. N. O. & Texas Pacific. __336 


ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 
& West Point Ter. system, per ya V. 58, p. 363, 385. See also V. 56, 


p. 858, 874, 1016, 1058, and iP: 61 
& Nash. acquired $13,670,300 of the 





In hy ye ag 4 =" “" - q 
$15,500,000 c. Ind. ou. stock in exchange for their joint 50-year 4 
bonds. ' V. 74, p. 1029, 1090. . j year 4% 

STOCK.—Authorized $120,000,000 com. and $60,000,000 5% mnon-cum, 
pref. stock. No additional mtge. can be put upon the property, nor can the 
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RAILROADS see) Dew | eek'es INTEREST OR DIVIDENDS et igag ve 
For explanation of column headings, &c, see notes ty) of Par Amount Rate When Where Payable, and b Stocks—Last 
on first page of tables Road |Bonds| Value |Outstanding % | Payable | Whom “' Dividend 
Southern Ry—Concl) —Wash Ohio & West 1st M_.Ce| _50| 1884 | $1.000\q31 
Western North Carolina first cons mtge gold. _Ce.c* 309| 1884 | , ‘ d+ 4 70:000) é g ; & 4 * — ’ = afi, TGky i 114 
East Tenn Virginia & Georgia Div mtge gold.Ce.c*| 552) 1880 | 1,000! 3.106.000 5 g¢wvwes J do do July 1 1930 
E T Va & Ga cons M gold ($20,000,000) ._Ce.c&r| 1,020) 1886 1,000) 12,770,000 5¢ M & N do do Nov 1 1956 
Alsbama Consral ried : aime Wy yb laeay gold. Ce 85 1879 | 1,000) 1,000,000 6¢ J & J do do July 1 1918 
noxville ’ - ° r } | | } 
; Sout F vo Divisional seuanton i 6) 1885 1,000; 2,000,000 6¢ J & JI do do July 1 1925 
ast Tennessee lien gold_....-....-...... e.c*&r) 1,020, 1894 | 1,000) 4,500,000 5 
Memphis Div 1st M (8,000,000) goid.---~- .c*| "292/ 1898 ‘000| e'aes000| Se ipa 3. 40 Se Fuly 1 1906 
Charlottesville & Rap ist M sf red par Jan 1 yearly 28/ 1879 | 100 &c} 148,100 6 |J & J Phila Tr,S D & Insur Co July 1 1913 
Aiken Branch first mortgage gold (V 68, p 826) -__A| 24) 1898 500) 150,000 4¢ J & JiJ P Morgan & Co, N Y/July 1 1998 
SoM & $9\500,000 sf sec Mt ye ee ar 3865, 1901 | 1,000} 12,500,000 4g J & J do do an 11951 
i) g $9,500, ane Ge fl. wen] 2001: thy 
Mobile & Ohio bonds—See Mobile & Ohio RR'Co | | wots “eH rae, SS Oe ee ” a eae 
ad eg Fg tec Feb gece Coane 4 (*) w eae to (a) Southern Ry 
tlantic adkin first mortgage gold guar._.Ce.c*) 166) 1899 1,000| 1,500,000. | 
ohons y Re re rm 1 Ag M $315,000 gold__ce) 31) 1899 1,000) ; 315:000| °s Fe é x do Go Soe i 1948 
aAtilanta ar dean 4p a PEE EET TEE LEE Ee a eR oh ae 100! | Tru ’ 
Pref M(old 7s ext in 1907, V 64, p 286) curr_.c*| 26544, 1877 1,000, wag e+ +4 ae is ; 30 S oe - ove dd i ae 
First mortgage extended at 4}4%--.-.-----.-- Yr) 26534! 1877 1,000| 4,250,000! 44 Zw 6 2 do do Jan 11910 
Income bonds (not cum) extended at 44%--_-__r| eset eee 500) 750,000) |: eS ee oe do do Jan 11910 
*Georgia Midland first mortgage interest guar_._Ce 98 1896 1,000} 1,650,000) 3¢ A & ols P Morgan & Co, N YiApr 1 1946 
aNorth Carolina stock 7% guaranteed_-____..___- ee eo 100; 4,000,000) 7 ‘F & A/Burlington, N C Aug 1909 34% 
aMobile & Birmingham RR prior lien gold__.-Ce.c| 149, 1895 200 1,000. 600,000! 5g J & JJ P Morgan & Co, N YiJuly 1 1945 
cue mectents 21.508,008 wee ncenacenssces Me.c| 149 1895 '200 1,000) 1,200,000) 4 JI & J do do \July 1 1945 
CORT OE CO ee bec naeadvascscuountéaee Bo Sa 100! 
Northern Alabama fiy—See that ERE pee | | petit 4 ty & a do do July 11909 2% 
aAtlantic anvilie first mortgage-...-----.-. e 8; 1900 | 1,000, 3,925,000) 4¢ J & J\Mercantile Trust Co, N Y". uly 1 1948 
givens tae ene 3500000 p> eae od et isos It ony 000| 775,000 4¢ J & J Trust Co of Amer, NY i guly 1 1948 
, ~~ Ty } | ! } | j 
Virginia & Southwestern Ry—See that company) ie " on oe Sree Ce ee 
Sougmery Balla caralita, BsIe"T5 250,000-Ce.ct| 245] 1806 | 1,000) | 
uth Caro eorgia is , , -Ce.c*) 1,000; 5,250,00 } ’ 
*Spar Union & Col $1,000,000 guar Ash & Sp gold_| coal 895 1 000! 1'000;000 : 3 ka & | do Lema ° he: cong i 1995 
Sumter & Wateree River RR first mortgage--_-_-_Ce! 16) 1899 | 1,000) 100,000 5¢ |A & OJ P Morgan & Co, N YiApr 11919 
PR eh ag, ge eae oo eer tisd ocnacuees = 1902 “Pool 5,000,000 4g¢ J & Jj do do July 1 1952 
uthwestern (Georgia)—-Stock (see text)---...-.._-| oni | 5,191,100 »G ° 
Also additional amounts pledged June 30 1908 (under first co |nsolidate d mortanine: d 3225,(000;" a 7320.00" oe ee ae 
amount of the pref. stock be increased without the consent§of holders of a ANNUAL REPORT.—Fiscal year ends June 30. Annual meetin ts 
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136. | held the second Tuesday in October. The report for 1907-08 was given at 
VOTING TRUST.—A majority of both classes of stock is deposited with | length In V. 87, p. 1005, 1023. Comparisons with previous years inaccurate, 


three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of rng trust and pref. stock 
certs. in ‘“‘Supplement”’ of April 1897, p. 6. V. 75, p. 442, 612, 1033. 
DIVS.(% ) | 1897. 1898. 1899. 1900. 1901. 1902 to Apr 1907. Oct 1907. 
On pref... jf 1 1 2 3 4 5 yearly A&O 1% 
On Oct. 17 1907 14% was os from accumulated surplus, a 4% 
for the year. V. 85, p. 470. one since to April 1909. V. 86, p. 669. 
BONDS.—The first consolidated mortgage (see abstract in V. 59, p. 783; 
V. 84, p. 392) Is limited to $120,000,000 


see also V. 81, p. 1850; » viz.: 
Issued to June 30 1908 (of which $35,300 in treasury) -..____- 50,136,300 
Issuable only to(‘‘prior bonds’’ (see V. 59, p. 785)_-_..-....__. 4,022,000 
retire certain{stocks (see V. 59, p. 786)-....-...._.--.... 5,700,000 
equipment obligations (see V. 79, p. 786)____ 9, 
Issuable for extensions and additions. __..........--._.-_ - 42,300 


Prior bonds must be paid by ae ——— those of Atl. & Charl. Air 
Line, Ala. Cent. and Richmond York River Ches. / 
Application of $200,000,000 Development and General Mortgage Bonds. 
leousbie forthwith $15,000,000 
(1) To retire divisional prior liens not provided for by the con- 

solidated mortgage 31,158,000 
(2) To retire $16,000,000 collateral trust 5s, paid off April 11909 16,000,000 
(3) To retire equipment capital obligations maturing in the next 

15 years. .. 2222-2 no oe + oe ooo oe ecw 18,008 ,000 
(4) To acquire capital stocks of certain leased lines 10,000,000 
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment, and (b) in exchange for 

first mortgage bonds not teas mt He amount the actual cost 

thereof of railroads and terminals hereafter acquired 


The ‘‘development and general mortgage bonds,"’ on retirement of $16,000,- 
000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual oe to use yy and a 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622. 


Divisional first mortgage bonds, issued in 1898 on account of purchase of 
Mem. & Charl. Ry., bear 5% interest since July 1 1906. The total author- 
ized issue is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction in 1909) replacing trackage between Stevenson and Chattan- 
ooga, 42 m.: the remaining $1,417,000 is held for betterments at not exceed- 
ing $100,000 yrly. V. 67, E 179; V. 81, p. 1180; V. 83, p. 436; V.84,p. 392. 

Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1908 and $1,000,000 reserved for 
improvements. St. Louis Division mtge. covers the former Lou. Evansv. & 
St. L. RR., the balance unissued being reserved for extensions, improve- 
ments or additional equipment. V. 72, p. 138; V. 84, p- 392. 

The collateral trust 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1908 $8,102,- 
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V.72, p. 439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. Louis & San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699: V. 79, p. 1466. 

The $15,000,000 6% notes dated May 1 1908 are secured by deposit of 
$20,000,000 ‘‘development and general’’ 4s, $2,500,000 Tennessee Central 
prior lien 4s and $2,000,000 Virginia & Southwestern first consol 5s. The 
notes are convertible into development and general 4s, series A, during the 
first year at 80, during the second your at 82%, and during the third at 85. 
The collateral may be withdrawn by the company by payment in cash to 
be applied to the purchase or redemption of the notes, as follows: Develop- 
ment and general 4s, at the prices above stated, Tennessee Central bonds 
at 85 and Virginia & Southwestern at 90. Of the notes $3,891,000 have 
been drawn for payment at par on May 1 1909 and remainder will be on 
Nov. 1 1909. - 86, p. 1226, 1286, 1410, 1003; V. 88, p. 1129. 

Equipment trusts mature as follows: Series E $150,000 each J. & D. to 
June 1907. inclusive, and $147,000 each J. & D. thereafter; Series H, $225,- 
000 each M. & N. Late in 1905 $2,800,000 4% series K equipment trusts 
were sold; In 1906 $9,000,000 series L and in May 1909 $1,400,000 ser. M. 
V. 81, p. 1850; V. 82, p. 1323; V. 88, p. 1874. Miscellaneous equipment 
contracts Mch. 31 1909, $415,420. Guaranty of Ala. Great Southern certs., 
V. 81, p. 1725; V. 82, p. 162. 


GENERAL FINANCES.—As to sale of $15,000,000 convertible 6% 
notes in 1908, see a preceding paragraph. In Feb. 1909 $21,233,000 
“‘development and general mortgage” 4s were sold to retire the $16,000,000 
collateral trust bonds maturing April 1 1909 and in April 1909 $5,000,000 
additional devel. and gen. mtge. bonds were sold and $3,891,000 6% notes 
of 1908 drawn for payment on May 1 1909; also about $15,000,000 bonds 
sold, the remainder of the notes to be called and paid Nov. 11909. V. 88, 
p. 565, 625, 1003, 1129. 

LATEST eT te ie 30.1 toon are tae 188.108: op.ince.$16 619,126 
12 mos., July1 to Ju e 30.|1907-08_Gross, 5' ,581,340; op.inc. 13,001,929 

For 9 mos. ending Mch. 31 1909, net over taxes, $11,547,227, against 
»229,544 in 1907-08; other income, $1,737,462; interest, rentals, &c. 


8 
$10,500 020; additions and betterments, $87,797; balance, surplus, $2,696,- 
1; V. 88, p. 1622, 


99,834,000 





owing to changes in method of accounting. See also editorial, p. 977. 
Traffic.—The freight tonnage is widely diversified, which is an element 

of strength. Agricultural products in 1907-08 furnished only about 11% 

(cotton about 4%), while about 39% was from mining industries (29% 











being coal) and about 39% was product of manufactories Ton rate, 
0.979 cents per mile; revenue train-load, 192 tons. 
Years end. June 30— 1908. 1907. 1906. 1905. 
Average miles operated_ 7,489 7,547 7,374 7,199 
SR ent eee $34,171,329 $37,368,095 $36,141,547 $31,775,326 
> eae 14,315,961 14,683,005 13,259,114 12,471,572 
Mail, express, &c_.... 4,454,426 4,606,894 4,240,778 3,898,210 
Gross earnings _....-. $52,941,716 $56,657,994 $53,641,439 $48,145,108 
Net earnings after taxes 11,059,027 11,958,712 13,868,300 13,062,594 
Total net income____$12,848,376 $13,597,685 $15,457,300 $14,675,434 
Interest and rentals___.$11,849,056 $11,080,556 $9,853,358 $9,290,433 
Other deductions__..__ 720,177 763,142 1,374,703 1,289,918 
Bal., surp. for year_. $279,143 $1,753,987 $4,229,239 $4,095,083 


Dividends on preferred. -.-...-.-- (4) $2,400,000 (5) $3,000,000 (5) $3,000,000 


OFFICERS.—Pres., W. W. Finley, Washington, D. C.; Sec., R. D. 
Lankford, 30 Church St., N. Y.; Treas., H. C. Ansley, Washington, D.C. 


Directors.—A. B. Andrews, Raleigh, N. C.; W. W. Finley, Washington, 
D. C.; S. M. Inman, Atlanta, Ga.; Adrian Iselin Jr., Charles Steele, James 
T. Woodward, Harris C. Fahnestock, Robert M. Gallaway, Charles Lanier, 
Edmund D. Randolph and E. H. Gary of N. Y.—(V. 88, p. 1374, 1622.) 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Charleston, S. C., to 
Augusta, Ga., with branches to Columbia, S. C., &c., 252 m.; Camden, S C., 
to Marion, N. C., 171 m.; Asheville, N. C., to Alston, S. C., 134 m.; other 
branches, 138 m.; total, 695 miles. Leased to the Southern Ry. Stock 
authorized, $7,798,700, all owned by the Southern Ry. Of the generals of 
1902 ($18,000,000 authorized) , $6,260,000 are reserved to retire at or before 
maturity the gnderty*s, divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
o— the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWEST PENNSYLVANIA RR.—See Pennsylvania RR. 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches; total, 333 miles. 

Leased for 101 years from Nov. 1 1895 to Central of Georgia Ry. at a 
rental of 5% on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 


SPOKANE INTERNATIONAL RR.—Owns from Spokane, Wash., to 
Yahk, B. C., on the Canadian Pacific Ry., about 140 miles, opened late in 
Oct. 1906. Canadian Pacific, with which road it has a traffic agreement, 
has a 10-year option to purchase 51% of stock, with right to remaining 
stockholders to sell at same price. Stock, $4,200,000; 1 of shares, $100. 
Bonds, $4,200,000 (see table above), have been sold. . 81, p. 156, 1551. 
For calendar year 1908, gross, $657,674; net, $249,751; interest charge, 
$210,000: balance, surplus, $39,751. For 6 months ending Dec. 31 1907, 
gross, $371,518: net, $109,202. Pres., Daniel C. Corbin; c.and Treas., 
Alfred C. Chapin, 192 Broadway, New York.—(V. 82, p. 101.) 


SPOKANE PORTLAND & SEATTLE RY.—Spokane, Wash., via Kenne- 
wick, to Vancouver, Wash., and Portland, Ore., 378 miles, with branch 
from Goldendale to Lyle, 42 miles; total, 420 miles, completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company, and as to an undivided one-third by the 
Northern Pac. Ry. Jointly controlled by Northern Pac. and Gt. Nor. Stock 
authorized, $25,000,000, being increased from $10,000,000 in April 1908. 

Bonds ($100,000,000 authorized issue) are to bear interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 are issuable 
to complete the 417 miles, the remaining $60,000,000 being reserved for 
additional mileage, branches, second track, equipment, &c. . 86, p. 1530. 
—(V. 87, p. 1301; V. 88, p. 1198.) 


SPOKANE TERMINAL CO.—See ‘‘Electric Railway” section. 
SPRINGFIELD UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPUYTEN DUYVIL & PORT MORRIS RR.—Owns 6 miles double track 
and connects the N. Y. C. & Hudson River with the N. Y. 

Leased to N. Y. C. till Dec. 31 1970 at 8% on stock. The N. Y.C. 5 
River early in 1909 acquired remainder of $989,000 stock. V. 88, p. 375. 
The stockholders of the N. Y.C. & H. R. RR. voted on April 21 1909 to take 
a new lease of the road n perpetuity. In July 1909 authority was received 
to make a first mtge. for an authorized amount of $20,000,000 and to assume 
$2,500,000 bonds to be issued thereunder, the latter to be 50-yr. 3 ks to be 
mosey br to refund indebtedness to the New York Central.—V. 89, 
Pp. ° . 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
24 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Dec. 7 
1904. Mort covers 5,000 acres coal lands. The bonds are subjer’}to 
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1924 to 
Pennsylvania & New York Canal & RR. (rental, $40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74, p. 479: V. 76, p. 332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles. 

STOCK .—$1,050,000, of which $569,850 owned by B. & O.; par, $75- 
Ss, Se Aa RA net, $37,311; deductions, $41,- 
Dp. % 


Year ending June 30 1908, 
209; bal., def., $3,898.—(V.61, 
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RAILROADS | | | INTEREST OR DIVIDENDS Bonds—Princi- 
| Miles Date | Size, or | pal, When Due 
For explanation of column headings, &c, see notes of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road Bonds Value Ouistanding| % Payable Whom Dividend 
Spartanburg Union & Columbus—See Southern ay, \Carolt | na i ision 
gpokane We Seatt ist Ms M $4,200,000 boa k ct 5 | $1. ee %, my Be s “2 ‘ 4 & i Knickerbocker Tr Co,NY anly } he 4 
spok Portl tt—I1st 100,000,000 xc*&r Smid 1908 |1,0 c ee tex 00 CORE IM) OD Blessctwacsdtnctqecacces 
Spuyten Duyvil ¢ Morris-~-Stock 8% usr N Y Cen) nae 00| 989,000) 8 iJ & J\Grand Cent Station, N Y July B a 4% 
avdy y's S55, hou Ae 3 eee Ce ' 190 Pawaes .| 2,500,000 OM  fleddcsnveglesud dd ogcedeu atusakoen 
§ tate ine ; ullivan—First * see mo oe. -Un. al 24) ison RE os 207,000 4%e¢J3 & J\Union Trust Co, N YjJan ? 3020 
aten an y an taten Islan ap ransit— See \a timo jre oO | 
Stephen North & South Texas RR—ist M g red 1917) 43| 1907 500 658,500 5¢ |A & O/St Louis, Mo i\Oct 1 1937 
tone Canon Pac—ist M $600,000 guar red 105 s f__G 24] 1908 | 1,000 500,000 6 J & DIN Y and San Francisco June 1 1938 
tony Crk—istM$350,000ext in '07 gu(V $6. 532) FF 10! 1872 | 1,000 350,000 4 A & QO Reading Terminal, Phila Oct 1 1957 
ullivan County RR—First mortgage $400,000_---- | 1894 1,000 357,000 4 A & O Safe Dep & Trust Go, Bos Apr 11924 
onbur Hazleton & Wilkesbarre—Sunbury & Lewist own—|See Pe naerives la RR 
Suncook Valley—Stock (6% rental Con & Mon) ----- aan pee 100 240,000 6 J & J|Manchester, N H, Nat Bk\July 1909 3% 
susq Bloomsb & Berwick—First M $700, ae noid FP! 47| 1902 | 1,000 700,000 5¢ |A & O/|Fidelity Trust Co, Phila Oct 1 1952 
pyracuse Binghamton & New York—Stock-----~-_---| Rit sega 100| 2,500,000 8 in 1908} Q—F DL & W RR Co, N Y/|May1 1s 2% 
T ac Ea st—ist M $1,500,000 g red 110 since 08. I1C. c 91) 1903 1,000 884,000 5¢ J & JN W Harris & Co, ChicJan 1 1923 
ral lula Falls—First mortgage_____.....-...--.-- oe eee eee 1,454,000 5 M& SB)......-.-5--2-----nean ch 1 1959 
Tampa & Jacksonv—Gainesv &Ga 1stM$150, a: S* 48| 1899 1,000) 150,000 6¢ (J & J Standard Trust Co, N Y Jan 1 1929 
First consol mortgage $5,000,000 auth red 105__-_- -.| 1907 1,000, Seetext | S$¢ |A & O} do do \Ap r 11937 
Tampa Npcieere First mtge $5,C00,000 g red 106. “OB ee | hee | 1,831,000 5¢ (J & J\Old Colony Tr Co, Boston’ uly 1 1936 
Tanana Valley First M $1,000,000 gs f red 105___K| 5} 1906 | 1,000) 685,000, 6g J  & D Knickerbocker Tr Co,NY|Dec 1 1926 
Tenn Cent—Prior lien M $4,200,000 g red 110_MSt.c*! 320) 1904 1,000' 4,014,000 4¢ J & J/Miss Valley Tr Co, St LiJan 11934 
General mortgage $20, 000, 000 gold (see text) ---c* 320; 1904 ,000, 8,206,900 5¢ J & J Mercantile Trust Co, St L\Jan 1 1954 
Tennessee Ry—First mtge $4, 500,000 gold___S.c* &r| 35| 1905 1,000 800,000 5¢ iJ & J Standard Trust Co, N Y/Mch 1 1935 
Terminal Railroad Association—First mtge gold_S.c*|  _ _ | 1889 1,000, 7,000,000, 4%¢gA & OJ P Morgan & >. N Y\Oct 1 1939 
First consolidated mortgage $12,000,000 gold__S. c* | ---| 1894 1,000; 5,000,000 os iw 8 & do do Aug 1 1944 
Gen mtge ref $50,000,000 g sf red (text) - - Ce.c* &r ...| 1903 |1,000 &c} 19,700,000 4¢ WJ & J do do Jan 11953 
St Louis Bridge Co first ghee stock guaranteed _ | papi. ell ae 100} 2,490,000) 6 J & J do do July 1909 3% 
Second preferred stock guaranteed (endorsed). Pa) eee 100; 38,000,000! 3 4 8 # °o do Suly 1909 14% 
First prortgage SE date ctw hn ben be a4 o*} ina} oe 500 &c| 5,000,000 72g 'A & O New York and London/Apr 1 1929 
Tunnel RR of St Louis stock guaranteed (endorsed) | -=:| a Bi Pe ey 1,250,000 6 \J & JJ P Morgan & Co, N Y July 1909 3% 
Terminal Ry (Buffalo) —1ist M $1,000,000 gold__N.c*| 11! 1896 1,0 1,000,000 4¢ |A & 0) Grand Cent Station, N Yi|Apr 1 1946 
Terre Haute & Indianapolis; Terre Haute Logansp ort—S/ee Van dalla RR | 
Terre Haute & Peoria—First mortgage gold-_---_-_- Un 138| 1887 1,000 23,000 5g M & S| Union Trust Co, N. ¥ Mch 1 1937 
First mtge $2,500,000 gold — p & 1 (end)__Un.c* 138; 1892 1,000 2,207,000 5¢ \M & SJR Winthro cd po Y Sept 1 1942 
Texas Central—Common stock._......-...-..--_-- 25 ER Pah, Mis | 2,649,300 See text | Yearly Farmers L Co, N ¥ July 15 19075% 
Preferred stock non-cumulative__.........------! | Sb i sn lia 1,324,500 5 in 1902\J5 & J do ~ July 15°0924%% 
First M $2,000,000 gold red 110 ($150,000 4s) __F. oF 227) 893 | 1,000 *650,000 4&5¢ A & O} do do |Apr 1 1923 


*$650,000 additional 5s in treasury June 30 1908. toltal of si: 300,)000 issue d, 





STEPHENVILLE NORTH & SOUTH TEXAS RR.—See page 169. 

STONE CANON PACIFIC RR.—Owns from a junction with the Southern 
Pacific near Paso Robles, Cal., to Stone Canon, 24 miles. Stock, $600,000; 
par, $100. Bonds ($600, 000 ‘authorized issue) are redeemable as a whole 
at 105 or by a sinking fund of $25,000 yearly from Oct. 15 1911 and 10jcents 
per ton of coal in excess of 250,000 tons yearly. Bonds are guaranteed, 
prin. and int. and sink. fd., by Stone Canon Consolidated Coal Co. through 
a montanes on all its propert subject to underlying mt V. 88, p. 376. 

T. H. Watkins, 71 Broadway, N. Y.; Sec., J. Frederick Eagle, 

40 Wall St., N. Y.—(V. 88, p. 376.) 

STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stocke 
$200,000 auth. (par, $00), of which $176,100 outstanding, the Lageay- * Co. 
owning $110,900 and guaranteeing the bonds, prin. & int. V. 85, p. 532 

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt. ’ 
26 miles. Operated since April 1893 by Boston & Maine. Net cosnee: 
less taxes e interest on bonds, paid lessor. Stock, $500,000, owned by 
Vermont Valley RR. For year 1907-08, gross, $391,488; net, $163,077; 


int., &c., $34,451; divs. (8%), $40,000; sur., $88,626.—(V. 65, p. 867.) 
SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6% on $240, 000 of capital 


stock; total aoe issued is $341,700, of + as pag g'*. 700 is non-dividend pay- 
Pres., Hiram A. Tuttle, Pittsfield, N 


SUSQUEHANNA ea ty s* BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, 3. Stock $1,000,000, e culstantiee: 
ar of om” $50. Bonds, Ad ‘Sabie. Vv. Ves DD, 130 3; V. 82, p. 753. 
ear ending June 30 1908, gross, $185,322; net, $73,403; charges, $46,048. 
Pres., J. Henry Cochran, Williamsport, Pa.—(V. 82, p. 753.) 


SUSSEX RR. sy to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, vt 1900, 4%; 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none. 
Calendar year 1908, gross, $154,222; net, $31,585; taxes, $13, 700: other 
income, $2,587; misc. disbursements, $17,411; bal. -» SUF., $3,060 
SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Yee to Bingham- 
ton, N iles. Controlled since 1869 by Del. Lack. & West., which 
Jan.1 1908 cooak $2,041,000 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 (of ‘which $1,460,000 since retired), and in Aug. 1907 
received OE ted to purchase the remainder of the stock. V. 85, p. 470. 


DIVID DS.— 1888. 1889. — = 1892 toMy 1909, incl. 
ee Ok enous 12 8 13 yA yearly (2% quar.) 

REPORT.— Net Oth e Int. Divs. Bal.,Sur. 
DE aiken. aaa $034, 366 $341,209 $319, 198 $96, S71 $200,000 $364,037 
Sa 1,514,064 662,397 ....... SRO. da titteue. - wim 


—(V. 85, p. 470.) 
SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South. 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles, 
to bituminous coal fields; branches, 28 miles; total, 91 miles. Stock, com. 
$750,000; pref., 6% non-cum., $750,000; all issued: par of shares, $100. Of 
the bonds (see table above) additional’ amounts up to $1,000,000 can be 
issued only at the rate of $13,000 per additional mile of track. V. 76, Dp. 
655. Year ending June 30 1908, gross, $316,787; net income, $77,253; 
int., taxes, &c., $105,588; bal. det» » 928,335. Pres. -, Edward Cookingham, 


Portland, ‘Ore.—(V. 87, D. 
TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns control. In March 


1909 $1,454,000 bonds were gees under new mortgage to retire $874,000 
bonds and other debts. V. 88, p. 687, 750, 884. Year end. June 30 1908, 
gross, $88,324; op. def. after ties, $14, 394 -—(V. 88, p. 750, 884.) 


TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 
miles. Land grant, 480,000 acres. In Aug. 1905 parties identified with 
the Georgia Southern & Florida acquired control. Stock authorized, 
$1,000,000; par, $100; issued July 1908, $338,200. Of the first consols 
($5, 000,000 authorized) , $150,000 is reserved to retire the first 6s. . 
1908 $35, 000 had been sold and $300,000 held ready for sale. V. 84, p. 1308. 

Year ending June 30 1908, gross, $68,987; net, $18,492. In 1906-07, 

oss, $71,755; net, $3,338; "total deductions, $17, 364: balance, deficit, 

14,026. Pres. , 5. F. Parrott, Macon, Ga.; Sec., i # "M. Simonton, Tampa, 
Fla.; Treas., H. E. Taylor, Gainesville, Fla. ene, 84, p. 1053, 1308.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
under construction from Brooksville to Dunnellen, 35 miles. Stock (?). 
Bonds (authorized issue $5,000,000) are limited to $10, 000 per mile of road, 
80% of the cost of new equipment and the actual cost ot ag Vor 

. 814. Pres., Charles F. Ayer, Boston, Mass.; Sec., W. F. Bentinck- 

mith, Boston; Treas., Gordon Dexter, Boston, Mass.—(V. 87, p. 814; 
V. 88, p. 1198.) 


fANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 


40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum., $300,000; =. $100. Divi- 


Bonds, see table 
ear 8% notes, due Jan. 1 
rust Co., trustee, of $94,000 


dend on referred stock, 344%, paid July 24 1909: 
above V. 87, p. 1239. Collateral trust 3- 
1911, “372. 000, secured by deposit with N Y. 
first 6s. For year ending June 30 1908 (40 average miles), gross, $312,733; 
net over taxes, $124,821; charges, $50,842; bal., sur., .979. Pres., 
Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dunn; Sec., H. B. 
Rettie. Office, 115 Adams St., Chicago.—(V. 87, p. 1239; V. 89, ‘p. 226.) 
TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 
» TEMISCOUATA RY.—V. 83, p. 273, 626; V. 86, p. 795, 1160. 
TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles. Branches, 59 miles; lines at Nashville terrhinals, 10 miles; 
total, 320 miles. Leases till May 1 2001, and owns entire $1,000,000 stock 
of, Nashv. Term'l Co., including terminals and bridge and 18 m. of track 
In 1904 reorganized without foreclosure. V. 78, Pp. 1783; V. 79, p. 213. 





On July 1 1908 ae was resumed by the company, the Southern Ry. 
and Illinois Central, which purchased the prior lien bonds, having allowed 
their 3-year option to purchase the road to lapse. V. 86, p. 39. 


SECURITIES.—Stock outstanding, $8,000,000. all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, stamped 4%), are — to call 
at1100n _— int. day since Jan. 1909; of the proceeds of sale sufficient is re- 
served to retire the $13,000 Nashville & Knoxville 6s due 1918. V.80,p.1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited (incl. $4,200, 000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
i etre se constructed or acquired at not over $25,000 per mile. 


: »p. 213. The Nashville Term. mtge. is for $1,000,000; 
thet com ay 
SCAR NINGS. sh rs 


1908-09___ Gross, $1,207,180; net, $320,220 
July 1 to May 3 


Chairman of ah . Felton; Pres., resigned: V.-P., Eben Richards, 
New York; Sec., C. E. | Ry Nashville: Asst. Sec. and Treas., Thomas W. 
Serviss, New York.—(V. 87, p. 39; V. 88, p. 1063, 1561.) 

TENNESSEE R Y.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 
Jan. 1909 a on of 20 miles was under construction; 10 miles of track 


were bein: . Road to be 75 miles in all when completed. Stock auth., 
1,000,000; Paiteihacdine: $700,000; par, $100. Pd aise Bird M. Robinson: 
c., M. T. De Vault. Office, 5 Nassau St., Y.—(V. 81, p. 1242.) 


TERMINAL RR. ASSOCIATION OF ST. oats. —PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and, . rates East St. Louis & 
Carondelet Ry., 12 m., since 1903. V. 74, ; Vv. 83, Pp. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt Re ‘a that co’s statement. 

ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Buri. & Quincy, 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last named 
having a uired their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the property 
forever and pay as tolls the interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V.79,p. 499. 
See also St. Louis Merchants’ ~~ Terminal RR. Suit by Government 
pending in U. S. Supreme Court 88, p. 1374. 

LEASES.—tThe leases of the rath 4 and the Tunnel are for their senperees 
existence, and were made July 1 1881 As to —_- see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666 


STOCK .—Authorized, $50,000,000; outstanding June 1909, $2,882,000 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $20,000,000 have been sold for new construction, improvements and 
additions, $17,500,000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. commencin ng July 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire issue is subject 
to call at 110 and int. on and after Jan. 11910. See V. 76, p. 267, 383, 
481, 807; V. 79, p. 499: V. 83, p. 1168; V. $5. P- 1647: V. 86, p. 1591. 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 ist 6s of Merchants’ Bridge. See those companies. 


ANNUAL REPORT. nye sae June 30. 


Year— Gro. Other Inc. Charges. Bal., Sur 
Po Cae $2, 264, “351 $769,541 $2,082,372 $2,342,834 $509, 079 
oS ae 2,386,917 1,054,152 1,934,826 2,211,019 777,959 


Fg of Board, Julius S. Walsh; Pres. : W.S. McChesney Jr.; Sec., 
. Vinnedge; Treas. .. F. C. Daab.—(V. 87, p. 546; V. 88, p. 1374.) 


<eaAiieaL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 
N. Y., 11 miles. Opened Sept. 15 poe ¥, az, Ps 530. Stock is $1,000,- 
000. ‘Lake Sh. & Mich. So. and N. C. & H. RR. each owns 5 ,000 
shares of the stock. Year to Dec. 31 Ye08, gross, Soa, 063. Sec., D. W. 
Pardee, N. Y.—(V. 67, p. 530.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.) — 
Road ey from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and haif interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross a with a 
minimum sufficient to pay int. on ene the lease being assumed Jan. 1 '05, 
by the Vandalia RR. See V. 55, p. 766: V. 81, p. 212. Lessee owns $646,- 
700 of the $1,837,400 pref. and $i, 559,300 of the $1,926,800 common. 

BONDS.—The ene (Union Trust 6 FAS. Fe trustee), carry the 
gaan of the T. & Indianapolis. In 1905 ail back coupons were paid. 

81. p. 156, 212; Y. 72, p. 481, 873. See guaranty, V. 81, p. 21 

EARNINGS. —For cal. year 1908, gross, $710,093; net, $10, 615; rental 

from lessee, $213,028; bal., loss to lessee, $202,413.—(V. 81, p. 212 &) 


TEXAS CENTRAL RR.—ROAD.—Waco to Rotan, Tex., &c., 268 miles, 
VS.—%—’97. 98. °99. 00. "01. '02 to 04. '05 to '07. ‘08. 1909. 
od: pide ay eREAY as 2% 2% y ‘ly. 5 y’ly. ° 
On preferred _._ 3 i 4 7% O5y’'ly. 5 y'ly. 5 
LATEST EARNINGS. a heer. > oe Gross, $1,098,743; net, $251, 128 
11 mos., July 1 to May 31. J1907-08_____ Gross, 953,017; net, 192,550 
Report for year ending June 30 1908 was in V. 87, p. 933, showing (268 
average miles), gross, $1,009,167; net, $158,919; other income, $5,327 
charges, $57,055; dividends, $66, 225; new equipment and improvements, 
$205,849; balance, deficit, $164, 883.—(V. 86, p. 1468; V. 87, p. 873, 933.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
he In Jan. e — permission was granted to issue $2,000,000 4% bonds. 

D. 

For year 1907- 08, gross, $406,666; op. def., $50,819; cha , gre. 201; bal. 

def., $127,020. Pres., H. R. Green, Terrell, Tex. —( 8, p. 232.) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac. ht wth ally Tes... 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dales. 314 miles: 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 


Cc. 


Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles | Date om. or pal, When Due. 
For explanation of column headings, &c., see notes of of Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Texas Midland RR—1ist ref M $2,000,000 __...___-- 111; 1908 $1,000) $2,000,000 4 DP Di bke o cabin osu andneeace Aug f 1938 
Texas & N O of 1874—Sabine Div ist M goid....c® = 104) 1882 1,000; 2,575 000 6g¢ \M & S/So Pac, 120 ode NY op 3 1912 

Consolidated m ear reeee for $4,195,000_____-_ G.c* & 209| 1893 1,000; 1,620,000 S¢ Tb & J do ~ 4 1 1943 

Dallas Div ist M gold $20, 4 per mile (text)_Un s* --.| 1900 000; 3,997,000 4g F & A do 1 1930 
Texas & Pacific— consol (now first) M gold_FP.c*| 1,387) 1888 1,000) 25,000,000 5¢ \J & D'Mercantile Trust Go. NY fae 1 2000 

Second cons inc M ($25,000,000) ¢ (see rem) _._Me.c*| 1,387) 1888 1,000} 24,660,975 5¢ (|Marchi 3 \% % paid March 1 1908)/Dec 1 20 

Louisiana Div Br lines ist M gold $12,500 pm_.Me| 398) 1901 1,000; 4,970,000 5¢ |J & J\Mercantile Trust Co, N bs Jan 1 1931 
Texas Short Line—First mortgage gold_____..- Usm | 1902 1,000 75,000 5¢ |\J & J|U S Mort & Tr Co, N Y\Jan 1 1922 
Tidewater & Western—ist M $600,000 gold____c* &r 92| 1905 1,000 300,000 4¢ \|J & 4JiVirginia Tr Co, Richm’d July 1 1955 
Tioga RR—First mortgage due 1882 ‘and PT gold 46) 1852 500 &c 239,500 5¢ iM & N|Newbold’s Son & Co, Phil|Nov 1 1915 
Tol Angola & W—ist =e red 102 & (V 80, a ---| 1902 1,000 175,000 5¢ iM & S|OhloSav Bk & Tr Co, Tolis 1 1922 
Toledo & Ohio Central— ad M a ay Ly 5S, » 430) Ce 196) 1885 1,000; 3,000,000 5¢ \J & J Central Trust Co, N Y (July 1 1935 

Western ee first mortgage gold___.._.- N.c*| Text. | 1892 1,000; 2,500,000 5¢ A & O do do ct 1 1935 

Genera! M (V 62 p 594) ( ($2. 00 “obo old__..Cec* 335) 1894 1,000; 2,000,000 S5¢ WJ & D do do June 1 1935 

be ‘Bt Mary's Division first mortgage gold $500,000Moc* 61; 1901 1,000 00,000 4¢ \|F & Aj/Morton Trust Co, N Y\Feb 1 1951 

do first pref inc $500,000 non-cum 4 %..Sr 61; 1901 1,000 500 000/Oct 1 if jearned. (Second Nat Bank, Toledo|/Feb 1 1951 

bE Car a text. 
r'd Bonds,—Kan & Mich Ry—See that co. 

we aeHnoeoMe ss, 500,000 s f red 110 after '11_Mo ---| 1901 1,000| 3,250,000 5¢ iJ & J\iJ P Morgan & Co, N YiJuly 1 1951 

b -Sontinencal Coal first M gold s fred at 110 after '12_S ---| 1902 1,000! 3,023,000 5¢ IF & A do do Feb 1 1952 

Tol & Ohio Cent Ext ist M (foreclosed) int only guar) = - -| 1888 1,000 300,000 Se & & Rr. ae eo ov 1 1938 

oledo Peoria & Western_-_ist M (for $5.000.000) F c* 230) 1887 000; 4,895,000 4¢ iJ & J\Amer Exch Nat Bk. N YiJuly 1 1917 

Tol Rivergide—ist M g red 102 % to March 1909 text. ---| 1902 1,000 150,000 es Ee OR Rp BR OE i eee ar 1 1927 

Toledo lerminal—ist M $6,000,000 gold Int guar. ---- 31.27) 1907 1,000; 4,000,000 4% ¢\M & N|Columbia Trust Co., N Y|Nov 1 1957 

Toledo Saginaw & Muskegon—First mortgage... ....- 96; 1888 1,000; 1,662,000 5 J & J/All owned by Grand Tr’k|July 1 1918 
Toledo St Louis & West—Pref stock 4% n-c -_--.---.-- ves same 100) 10,000,000/4in 1908/A & O\Qhecks majlied. pr 15 '09 2% 

Prior lien mortgage 910,000. 000 gold_____-- Fcé&r, 451) 1900 (1,000 &c| 9,550,000 3%e\J & J\Central Trust Co, hoy Y j|July 1 1925 

-First M g $6,500,000 red after July 1925 _. Ta.c&r 451| 1900 {1,000 &c| 6,500,000 4¢g A & O| do April 1 1950 

Coll tr bonds secured by C & A stock, Sar A..Cec* wwdl Seer 1,000} 6,480,000 4g \iF & A| New York Aug 1 1917 

do do f ---| 1907 1,000; 5,047,000) 2-4¢ |F & A/New York ug 1 
oe ulp Trust (V. 8s p-39) g eu $50,000 due s-a PeP.c ---| 1906 1,000 "750 (000 4% ¢\M & S§ Penn Go Inson Lives, &c me oo Ver ate 
Toledo Walhonding Valle Ohio—Stock $4,000,000 236; .:.. 100; 3,500,000;2 In 1908) Yearly ‘All r) by Penn Dec 30 '08 2% 
Rate ~ 2 montana? fs20. 000)A guar p & | (end) __F c*) 1891 1,000; 1,500,000 4% ¢\5 & J\Farmers’ L & Tr = N YiJuly 1 1931 
mile) $4,000,000}B RRR aero: 236;| 1893 1,000 978,000 4%e5 & J do July 1 1933 
his cnichael ht he doth ia Cc do aE RAT <j 1902 ,000| 1,418.000 4¢ M & §| do a3 Sept 1 1942 
Tom gbee Val—ist M $1,200,000 gold (see text).__K GB) TOUS | cekencas 301,000 5¢ A & O\New York April 1 1956 
Ps ee i ii . 
[an] 

SECURITIES, &c.—The stock 1s $5,000,000, all but $400 owned by the Years end. June 30— 1908. 1907. 1906. 1905. 
So. Pac. First 7s are purchased by the s. f. at not over 110. There were | Gross earnings........ $4,191,999 $4,866,661 $4,072,163 $3,766,651 
also June 30 1908 $303,350 Texas school fund 6s, int. M. & N., xe. paya- | Net earnings... .. $1,405,791 $1,714,539 $1,148,895 73,060 
ble 2% per annum, Lands unsold (451,954 acres on June 30 1905) became | Other income _........ ‘176.894 82,341 17,246 14,909 
a free asset Aug. 1 1905 on maturity of the main line mortgage. 

The first m of 1900 eecures bonds at $20,000 mile on the road Total net income___. $1,582,685 $1,796,880 $1,166,141 $987 969 
extending from kland to Dallas, Te, about 218 es, a part of which | Interest, taxes, &c____-_ $720,700 $611,585 $612,214 $619,567 
was purc in 1899, and extensions hereafter acquired or constructed Additions, improv’ ts, &c. 68,220 826,765 Sinjene ..  .eeaee 
up to 40 miles. V.70,p.997; V.71,p. 183. TTT bonds, $612,000 
6s, all owned by So. Pac. V. 76, p. 1302; V. 80, 1425 Bal. for year_......-. sr.$793,765 sr.$358,530 sr.$241, y * $368 ,402 

EARNINGS. —11 mos., ' iBor- 09 WR Sek Gross, $3, 23, 585: net, $668,021 Pres., Charles T. Lewis.—(V. 87, p. 871, 937; V. 89, p. 

July 1 to May 31. \1907-08__...- Gross, 284; net, 702,7 TOLEDO PEORIA & WESTERN RY ~~ (See 1 Ma het MEAT 

In year ending June 30 1908, gross, $3,869,434; net, including other in- y D y 
come, $757,893; surplus over parece, In 1906-07, gross, | 7 W28 from Effner, Indiana e line, to Warsaw, ml... 220 miles; 


te ,007. 
$4,201,098; net, $1,034,045.-—(V. 80, 


TEXAS & PACIFIC pl se 9 Ma ob Pac.) —New Orleans, La., west 
to El Paso, Tex., 1,150 miles; M 1 via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.: Grenches, 400 m.; total, 1,885, of which 92 m., 


Sierro Blanco to E! Paso, trackage, leaving amount owned 1,793 m. 


ORGANIZATION.—In 1888 reorganized by the plan in V. 43, 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 


the original Federal charter. 


STOCK .—Authorized, $50,000,000; issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1908 owned $6,555,000 stock. 


BONDS.—See 1888 m age abstracts, V. 47, p. 82; V. 78, p. 1448. 
pide antecd rine d Mineral Wells & Northwestern ($ 604 ;000, 5s of 1902) are 
and interest, by endorsement. V. 78, p. 344. The 

Ne ae og ears Northeastern bonds (authorized he Tog $5. 000,000, of 
eBags too oniandg™ treasury of Tex. & Pac. Dec. 31 
», are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 

"Tachaemn Branch Lines mtge. is limited to $7,000,000. V.72,p.577,1189. 

Interest scrip, income and land grant bonds (a stock Liability), retirable 
under reorgan zation eement), $94,210: other scrip, $7,266. 

On 2d M. income 5s there is no right to foreclose unless default is made = 
ist mtge. All exce ‘ges $980, be = of the 2ds have been exchanged ry 65 a 
St. Louis Iron Mt. 4s. - 68, p. 525, 619, 725, 774; V. 70,p. 533. 
Interest on 2d mtge...-.- } 900 1901 1902 to 1907 190! 1909 

Incomes (%)--.-.--.-- 1% 5 yearly 3 0 

Eg. bonds (par $1,000) Date. Outstanding. Rate. urity. 

Tex. & Pac. Equip. Assn_1905-08 $956,000 4145 To Dec. 15 1918. 

Equip. bonds, Ser. “AA’’ 1907 2,480,000 Sg $155,000s-a to June’l7 

RREARNINGS.—11 mos., {t805- -09_.Gross, $13,541,269; net, $3,840,366 
July 1 to May 31. 1907-08__Gross, 13,434,051; net, 3,314,203 


Mat 





ANNUAL BErORT. r.—Report for sone was In V. ss. TS 818, 

Year ending Di 1908. 90 1906. 

SEE, gr a ee a $13,917,315 $16. 671,668 oie: 914,608 

2 CN a ktncacneeacaeue 3,628,507 5,093,728 685 
cg OS eee a 127,818 0,553 "56,017 

Total net income. ..._-.-...----- $3,756,325 3s. 204, red $5. rt! ,702 
Interest on first mortgage-_-.-...---- $1,498,500 493,6 5,659 
Interest on second incomes-..--..-. - -.----- ca}eisea: 664 (1 oy 806 
RECESS) oh epee 558,429 ,100 64 
Improvements, equip., discount, &c. 1,434,381 2 soz’ 742 «1,742,045 





EE LS EOC sur $265,015 def.$259,850 sur-$330,437 
fv 86, p. 422, 669, 722, 792, 920, S160; V. 88, D. 507, 750, B18) 


TEXAS SHORT LINE RR.—TEXAS SOUTHERN RY aie mick 169. 
pga RY.—See Virginian Ry. TIDEW. & WEST.—See p. 169. 


TIOGA RR.—See ‘‘Supplement”’ of July 1894. Stock, common, $391,- 
200, cal $189,700 preferred; par, $50. 
yoeave & OHIO CANTRAL, RY.—(See Map.)—This road includes: 

s owned— Miles. wenn age (37 mtles)— Mtles. 
ade to Bremen_.....-.------ 173) W albridge | eee 
Alum Creek to oa Junction. popes to New Lexington_____. 
New Lexington to Corning.-.-.-.-- To Chauncey, Carrington, &c_.. 30 


Whitmore Thurston Dos dies 43 
Peo. to St. Mary’s, V. 73. p. . be Total opewated............... 
Total owned--.........------ 5| Kanawha & Mich. (which eee S| 
Owns all the stock and bonds oe ‘Sanaevine & Western Ry., Columbus to 
Shawnee and Zanesville O., i 2 "oS id, a6 miles (of which 40 miles not 
owned) onera ted _ arately. %, 
uired all except $54,100 of 


the $8,500, 000 cox od sii Yatiey # of the $3.7 708,000 pref. stock i oan 
e com. an . mee 8 n exc ) 
Val. stock = V. 66 


for 70 % of Hocking e sam ae: 2 1347; +- 71, 
0. See also Hock. Val. Kem. V. 69, p. 1345: oe 71, ps np: 
The lower Ohio Court havin af gh ts control by oaine™ alley egal, 
the road has been independently operated since July 1909. V. 89, p. 
DIVIDENDS.—Oncommon: In 1891, 2%; in 1892, 4%; 1893, 2 “y "os 
pref., April 1890 to July 1896, inclusive. 5% yearly. "None since. 


GUARANTIES.—The company guarantees the principal and int. of the 
Koneghe & Michigan first prorenegs bonds (see that com pany) and, ieiagly 


Valley Ry., th Hock. 1 a a 4 Bonds: (see 'V . 74 
p. 271; V. 77, p. 2393) and Continental Coal Co. ds (V. 7 499); 
also guarantees int. only on $300,000 pm & O. yt Et 58 itore closed. 


Equip. Bonds par 00U0)— Date. <e. Maturity. 
Equip. notes due $32,000 ~é--ie 322470 86 34.86 5 J&J Jan.’10- Jan, "13 
do do $28, ‘000 8 -1907 Nov '09-May °17 
Zanesville& West'n car trusts ric 1007 5. ‘000 4¢ TaD Dec ‘09-Dec.’17 
BARN —11 Mos. Gros Net OtherInc. Charges. Bal. ,Sur. 
July 1 to) 1908-09_$3,777; 7369 $1,089, 711 $49, 918° $439,379 $700, 251 
May 31 1907-08_ 3,836,290 1,065,695 180,885 445,058 801,022 
ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 871. Of 
total tonnage in 1908, 72% was bituminous coal. Owing to changes in 
accounting, comparisons with "previous years are inaccurate. 





Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 mil —ty 


ORGANIZATION.—In 1894 joint ownership and management by Pa. 
RR. and C. B. & Q. was ee aa 7 $4, og ,000 (par $100); out- 
ee. $4,076,900. Mortgagea »V.4 242. 

Pe trusts and notes oe 30 “908. 3167. a6; bills payable, $585, - 
uding $220,000 issued Jan. 1905 to pay off the debenture scrip. 

* amas, REPORT.—Years ending June 30: . 

Year— Gross. Net (aft. taxes). Charge. "ts. Balance 
SE ins cmngiate. $1,221,480 $200,586 ag TY 817, Hy 901 wr 132 

07 1,531 242:147 | 240.475 ie 16,672 
—(V. 81, p. 669, 1433; V. 83, p. 689, 819; V. 85, p. 406; V. 87, . "1084 ) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
- to principel and int. by Toledo Ry. & Term. Co. (old ae fore- 
pe & Dayton and Pere uette. Pp. 968 
Pre. iB. B. Ledyard; V. -P., Wm. Cotter.— » Pp. 287.) 
TOLEDO SAGINAW & MUSKEGON RY.—See page 170. 


TOLEDO ST. LOUIS & WESTERN RR.—(See Map.) —Owns from Toledo 
to East St. Louis, 451 m. (61% and 70-Ilb. steel; —-. &c., 171 miles; 
has to St. Louls and —— Union 4 Owns jointly 
with the Grand ote Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 wien © aa guarantecing ite 4% 
bonds; present issue $2,000,000. V. 76. p. 
ORGAN'N.—Successor of Tol. St. L. & K. City foreclosed. V.70,p. 1196. 
In _— - 1907 acquired control of the Chic & Alton, vViz.: $6,380,000 
pref. “$14, 420,000 common stock. See Bonds below. 


STOO. —Common and preferred 4% non-cum., $10.000.000 each; par 
$100. Dividend on pref. in 1907 and 1908, 4% (A. & O. ); 1909, Apr., 2%. 


BONDS.—Of the prior lien 344s, $450,000 was in the treasury June 30 
1909. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at coe time hy te the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to deg! 1912 and 4% thereafter) In exchange for C. & A. com. stock 
on the of $35 in bonds for $100 stock. V. 85, p. 1647; V. 86, p. 1468. 

EARNINGS.—11 mos.,j1908-09____Gross, $3,134,449; net, $1,050,936 
July 1 to May 31. \1907-08__._Gross, 3,541,759; net, 1,034,810 
REPORT.—For year ended June 30 1908 was in v. 87, p. 1235. Com- 

parison with previous tata is Pegcounate, Be | to cha in account! 
907-08. 906-07. 1905-06. 1904- 











Gross earnings -.----.-. $3. 818 ,467 Pry 181,966 $4,205,051 $3,785 164 
Operating expenses ----- 2 713 825 2936 ‘598 3,141 618 2 /979.709 
Net earnings.-....-----. $ .104,642 $1,245,368 $1,063,433 $805,455 
Divs. on Cre & A. stock.- ‘401 *400 Dist? eee OS: oe we 
Other income -_....-.-.-.-- 17,543 33 ,837 26,265 23,646 

Total income--......-.. $1,523,585 $1,279,205 $1,089,698 $829,101 
Interest on bonds_-.-.-.-- $922,378 $596,875 $596 ,875 $583,750 
Hire of equ discount, Steal a Scene | kee. RO an eee 
Other int., &c. 67 ,62 37.263 20,500 72,740 
Preferred dividend -.- ---- (4) 398,104 ()200, 008. tea ceeetaw 
Balance, surplus... ---.-- $19,680 $445 ,067 $472 323 $172,611 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. -§ 
Shonts (Pres.), E. J. Berwind, James N. Wallace, ‘Chas. H. Tweed, H. 
Black, Harry Bronner, C. S: W. Packard, Edwin Hawley and H. E 
Huntington. Sec. and Treas., James Steuart Mackie. Office, 60 Wall St., 
N. Y.—(V. 87, D- iiét, 1235, 1239.) 


TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles 
in length, opened Oct. 1 1903, around the city and suburbs (including two 
bridges), with 2 }4-mile branch to terminal 1 gaa poe 31.27 miles. 

ORGANIZATION.—Successor Dec. 31 1907, lan V. 85, 1402, 
1463, of the Toledo Ry. & Term. Co., sold in osure May 28 1907, 
Controlled by seven roads. V. 84 4,p. 130; V. 85, p. °100. 347; V. 86 p. 170. 

Stock auth., $6,000,000; outstanding, $4, 000 000. Of "the $6. b00 ,000 

e reserved for future requirements. The Pere 
Ham. & Dayton each guarantee payment of 


new bonds $2,000,000 will b: 
Marquette and the Cin. 
20% of the interest on the bonds A the Pennsylvania Co., Lake Shore & 
ry ® South., Mich. Cent., Tol. St. & West. and Grand Trunk Western, 
2% each, receiving same per cent in new stock.—V. 88, p. 159 
TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn- 
syleanta RR.)—Owns road in operation from Toledo Junction to Toledo 
-» 81 miles, and from Londonville to Goshocten. O., 45 m.; Sandusky 
to Columbus. 110 miles. Total owned, 6 miles; trackage (Pitts. Ft. 
W. & C.) to Mansfield, O., 7 m.; Cleve. Gin- Chic. & St. L. in Sand and 
Columbus, O., 2 m.; total, 245 miles.. Leased for net earns. to the Penn. 
Co. which guarantees bonds and owns the capital stock. 


EARNINGS.—For calendar year 1908, gross, $2,439,483; net, 
charges, improvements, &c., $396,075; dividends (2%), 
surplus, $7,184.—(V. 75, p. 1088.) 


TOMBIGBEE VALLEY RR.—See page 170. 


$467,959; 
$64, 700; balance, 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXXxXIx. 





















































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate hen Where — and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. hom. a 
Tooogeh & Geldfield—ist M vig e 000 g red _....-. 91; 1906 $1,000 Pers ysed 6¢ |J & J\Land Title & TrCo, Phil |Jan 1 1910-1921 
& Tidew Co—T & T RR 1st M deb stk crts g cu. “ oun) «Se lnoenekie 00,000 OR lactasdnalespsquecneudivodcdudauka 1960 
“Builtros- Goldfield consol M 32. 000,000 gold__.._.FP op EE Ba hace eee text OR WD AS Bava ksdneeboacuccchtianh July 1 1938 
PUGET DORGG TOUOMMEINS . . oa dddeconsocscccaeus pee ll ee £175 .000 OS +.) kde aa Mee OA he «ong doh ee ban Wie o cue « 
Teronto Ham & Buff—ist Moi $40, ,000 p m..AB c* 88) 1896 1,000; 3,280,000 4¢ |J & DiLincoln Nat Bank, N Y|June 1 1946 
Second m age $1,000,000 gold_............... 88) 1904 1,000; 1,000,000 4¢ uo 6& D do o June 1 1946 
Transylvania—First mort ‘gold #5500, 1 a Sc* &r 42) 1906 {1 000 &c 34,000 5¢ \J & JjStandard Trust Co. N YiJan 1 1956 
Traverse City RR—First mortgage gold FR RS SE eee 26| 1883 1,000 250,000 3¢ |J & J})Winslow, Lanier&Co,NY\Jan 1 1933 
Tremont & Gulf—ist M gold red text._.....-.-- ICc* 77| 1908 Lol. Spain « waa lacks due New York and Chicago |Feb 1 1948 
Trenton Delaware Bridge—First mortgage. _.._._.-.- ene ae 1,000 22,00 7 J & JiTreasurer’s Office. PhilajJuly 1 1917 
Trinity & tri ehh ye bds gu (text) cai 101G ---| 1907 1,000 400 ,000 5¢ iA & O/Guaranty Trust Co, N Oct '09-Apr °'17 
Troy & Greenbush—Stock 7 % rental New York Cent a an 5 275,000 7 J &D15|Troy. N Y Junel5'09 3% % 
Tuscarora Valley—First mortgage $150,000 ld cs.g* Set 100t: foaudccne 150,000 5¢ Ww & J Metropolitan oe Co YiJuly 1 1917 
Ulster & Dela ware—Cons M for $2,000,000 gold Ce.c* 101; 1888 1,000) 2,000,000 5¢ |J & D/Central Trust Co “NY June 1 1928 
Refunding ag mortgage BO SOG Mees wan edanaes --~| 1902 1,000; 1,000,000 4¢ A & O do Oct 1 1952 
Unadilla Valiey —First M $200 .000 gold redeem ry 110 19} 1904 {1,000 &c 00,0 4¢ \J & J/)Office, 73 Wall st °N Y jJan 1 1934 
“ve Elec Rys London—Prior lien bds call at par text ---| 1908 £ &c| £1,000,000 5 DN Gita stem beac abutd riwew nes Nov 1 1920 
4\%% bonds £3, ,000, PEE OE Oo en wc aw -.-| 1908 £ &c| £3 .000,000 OE. OE en de ecco nekcuataawaces Jan 1 1933 
Income bonds 6% non-cum call at par___....-_--- ---| 1908 £ &c|} £5,200,000| Up to 6 | Semi-an Jan 1 1948 
Power-house first debentures £1,000 ,000_-..._..-_ | --| 1909 £1,000; £1,000,000 I alas a UNUn toict hae W Sel go diame wx dell dtl mate Lae nies me 
Uaion Pacific ok R—Common stock $296, 178, .700... .| ---| Ris > 100/199 518,300/10 In 08! Q—J (Office, 120 B’way. N Y July 1°09 2% 
Pref stock 4 % non cum $200,900 ,000 (V.80,p.1364.); | __.- 100 99,544,100\4in 190,/A & O do do jApr 1 19092 
First M ¢ Ry and land grand $100,000,000 g --Me} 2,0. 30) 1897 500 &c) 100.000 ,000 4¢ J & J do do \dJuly 1 1947 
Bonds, redeemable, convertible (text) .....__-. Me | 1907 500 &c| 66,712,300 4¢ it & J@ do do \July 1 1927 
ist lien & ref M red 107 4 beg 1918 ._.-Eq.xc*&r*| 3,268) 1908 $&£ | 50,000,000 4g¢ |M & SiNew York and London|June 1 2008 
Union Springs & Nor—ist M $1,000.000 old red 105 7% 1901 1,000 75,000) 5¢ M10 & N\International Tr Co Balt|/May 1 1931 
United NJ RR & Canal Co—Stock 10 % guaranteed. -| Roe hee 100; 21,240 400] 10 Q—J ({Offices, Philaand N Y jJu'y 10'09 2% 
General mortgage of) Loan of 1923 gold________-_- r}) 225) 1883 1,000; 1,824,000) 4¢ iF & A/jOffice, a i\Feb 1 1923 
1871 for $20 .000,-| Loan of 1929 gold_____- -c&r| Jew 1889 1,000) 6.020 ,000| 4¢ Mé& §S do iSept 1 1929 
000 (now first mort} Loan of 1944 gold ____._- cé&r|}road | 1894 1,000) 5,646,000) 4¢ |M & S|Nat Bk Com, N y .* Phil Mar 1 1944 
gage) FP er Loan of 1951 gold p & !guar-__||and 1901 1,000; 5,669.000! 38%eM & S do do |Mar 1 1951 
all equally. Loan of Har < Nabe Oe canal; 1908 1,000) 841,000 4 M & S/iOffice, Phi' adelphia Sept 1 1948 
United Verde & Pacific—First M $300.000___. Mo.c 26; 1895 1,000) 300, 000) 6 J & J\Morton Trust Co N YjJan 1 1920 
Utica & Black River—See Rome Watertown & Ogdensburg. 

Utica Chen & Susq Val—Stock 6% nd by D L& w _ § ee 100) 4,000 ,000| 6 M & N'IDL & W RR, New York May 1909 3% 
Utica Clinton & Binghamton—Stock.______.-...--. entet ewe 100) 849 ,285|See text.| F & A10|On Nat Bk, Utica, N Y| Fe 101909 1% 
First mortgage guar p & 1 by Del & Hud ar Sy N.c 31; 1889 1,000) 800,000) 5 J & JiNew York Trust Co.N Y July 1 1939 
Valley (N Y)—Stock 5% guaranteed by D L A oe) rae 100) 750,000) 5 J & J)Del Lack & West, N Y (\Juty 1909 214 % 

First mortgage (for $500.000)_____..___.-..___- } 11’ 1881 1,000 400. 000! 5 F & A do do ‘Aug 1 1911 





TONOPAH & GOLDFIELD RR.—Owns Rhodes via Tonopah to Gold- 
field, Nev., 91 m.; trackage 6 m.; standard gauge. V. 82, p. 806. 
Stock, pcommon, $1,650 ,000; 7%, non- oom » pref., + $500,00u. 


DIVID 06. 1908, 
CRIN OI oo. isin e's eta @ pate been 27% 10% (in April None 
PORTE MOO n Kckinccbnaddnddandeonda 27% 10% (in April) - None 

A gong | fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), the entire issue being subject to call at 102%; the Land 


Title & Trust Co., Philadelphia, 
EARNINGS.—11 mos., Bitte Gross, $837 ,938; net, $202,418 
July 1 to May 31. 1907-08 Gross,1,419,845; net, 391,354 
REPORT.—Report for the fiscal year ending June 30 1908, in V. 87, 
1600, showed: Gross, $1,517,577; net, $433,767; other income, $1. 946; 


is Mortgage trustee. V. 82, p. 806. 


‘terest. taxes, sinking fund, &e., $236, 955; bal., sur., $198,758 in 1 - 
oT. nose, $2,386, oh ay $1, 090, 260. Chairman, Thomas New 
York; ale -P. and Treas., Rushton, Bullitt Building, Philadelphia. 
—(V. 8 7, Pp. 1600, 1606.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued per plan V. 86, 
Pp. 1287, $3,640,000 “A” and $1,640,000 “B” stock (both of equal rank) 
a im exchange for the entire stock ($1, 500 ,000) of the Tonopah & Tidewater 

RR. and $2,000,000 stock of the Bullfrog-Goldfiel d RR. The earnings of 
the two operating companies are to be kept se ee the surplus of either 
road over fixed —< in any year to be used to make up the deficiency 
of the other. Pres., F. _ 

Buskirk, Bayonne, N. J.3 


Smith, Oakland, Cal.; 1st V.-P., . Van 
V.-P., Arthur Brock, Philadelphia; Sec. and 
Treas., OC. B. Zabriskie, ido William St., N. Y.—(v. 86, p. 1468.) 
TONOPAH & TIDEWATER RR. —Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles, completed Dec. 1907; also ' 
branch from Death 5 oa Jct. to Ryan, 7 miles; extension propose 2 to 
Tonopah, Nev. miles. Stock authorized, ‘$1,500,000. The deben- 
ture stock cureilinnses are guaranteed by the Borax Consolidated, Lim., and 
are secured by deposit of Morigage and bonds issued thereunder with the 
Indian & Genera! Trust Co., Lid., of London. V. 81, 1793; V. &2, p. 
753, 871, 1440. In Feb 1998 it was arranged to Issue £175,000 redeemable 
& % bonds, guar. by Borax Consolidated, to complete the line. V. 86, p. 722. 
EARNINGS.—11 mos., B+ -09 Gross, $415,361; net, $137,206 
Bond 1 to May 31. 1907-08 Gross, 309, 974: net, 105,646 
or year ending June . 1908, gross, $352,460; net, $131,765; charges, 
$114,885; bal., sur., $16,88 ° . ager 
BULLFROG- Oi De iina RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consol. 5s ($2,000,000 auth. issue), $1,259,000 were reported as 
issued to take up ist és, $350, 000 have been sold to provide for construc- 
tion, equipment, &c., required, $250,000 are reserved to take up ist 6s 
held by the public ena 3 $150,000 for future purposes. V. 86, p. 1287. 
TOPEKA S. W. RR.—I1st M. 6s probably in default.—V. 87, p. 1606. 
TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 
62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central,  aenee aw and Canadian Pacific, interest is practical 
Fieve See V. , p. 475, and advertisement In ‘“‘Chronicle” of March 
yd ary the #3. $2,500 000, 19 % 1s held by AS Pacific and 
y N. Y. Central. V. 61, p. 753; V. 63, p. 359; V. 68, 475, 1134; 
v ne 4 29. For year ending Dee. 31 1908, gross, $785, 499; inet, ,s2i0, 180; 
int. and taxes, $187,529; bal., sur., $22, 651 —=(V. 79, p. i7 
TRANSYLVANIA RR —Hendersonvillie to Lake fe th 4 C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1904 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, 
tock authorized, $420,000; par $100; outstanding, $335 000. 
ons. Year ending June 30 1905, gross, $64,173; net, $20 601. 
Also V.-P. and Gen. Mgr., S: 
ey Orr.—(V. 83, D. 97.) 


1502 20th St. N. W. Washington; 
revard, N. O0.: TPreas., A. K. 

TRAVERSE CITY LEELANAU & MANISTIQUE RR —See page 170. 

TRAVERSE CITY RR —See page 170. 

TREMONT & GULF RY —Owns Tremont to Winnfield, La., 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sike 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $ 
par $100. Of the —- ($5,000,000 auth. issue) , redeemabie in at a or 
part on and after Feb. 1 1918 at 105 and interest, the $3,450,000 unissued 
are reserved for extensions at not over $30,000 per mile, and for better- 
ments, ; provements, &c., under restrictions contained in the mtge. V. 
88, 1314. Pres., WwW. H. Seaman; Sec., James Stanley Joyce. Office 
206 La Salle St., Chicago, and Winnfield, La. —(V. 88, p. 1063, 1314.) 

TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 mil 
tength. Leased in 1877 to Nov. 1 2870, lease being assigned to Me g 

renta!, $32 000 yearly and two- thirds of taxes paid by the Bridge 
Company. ‘Stock. $298,900. Bonds are guaranteed, prin. and int. 

TROY & aneseeu ge .—Owns from Troy to Renssela ; 

double track: leased to . Central in 1851 at 7% on $275, 000 At 

TUSCARORA by pe oa —Narrow-gauge road (3 ft.) P 

to Blair's Mills, Pa., 27 m. Stock, $300,000: par, $50: ear 150.000. 
Yaar 1907-08, gross, $30,310; net, $10, 773; charges, $8,065; divs. , $1,500; 
bal., sur., $1,208 ag oe ’ T. S. Moorhead. —(V. 67, p. 1162.) 

(THE) ULSTER & DELAWARE RR —Owns from King ton P. 
Hudson River), N. Y., to Oneonta, 109 miles, with tranches, a eebal os 


p. 9 
Vv. 68, 
Pres., 


4e 


F. 


‘miles; 
‘miles’ 
00,000; 





7 miles. V. 74, p. "42. Stock, $3,000,000; outstandi 
ar, $100. As to refunding 4s of 1902, see V. 75, Pp. 667; v.79, D $1, tna. ns 
EARN! oy ae +4 1908-09 ih pti Aan el Gross, $924, ,016; nes. $282, 587 
ie tinder ict ross, 842 087; 
Xrs.end.June so ae ; : net, 168,523 
“GS agecannam : 203,18 $8,842 210,37 
a Ord Sars a 88,770 212,742 3,427 +087, 167 $3" 002 
U DILLA VALLEY RY.—Owns road from Bridgewat 
Berlin N. Y.. 18 miles. Stock $200.000: par, $100°"'V. 78, 4 toa. 
Bonas, see table above; V. 78. p. 1499. Lewis R. Morris is trustee. 


Year ending June 30 1908, gross, $59,200; net, $19,494; interest, taxes, &e, 
$10,200; balance, su lus, 94. Pres., Lewis R.’ Morris. Office, 3@ 
Wail Street, N. Y.—(V. 78, p. 1168.) 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LIM.—Operates 
102 miles of double track underground and surface electric road, viz.: 


Tube so Waterion Rye -Mitles. Surface—Maj.Stk .owned. Mutes. 
Baker St. & Waterloo o-+5 ah * os United Tramways .._.51% 
Char. Cross Eus. & Ham v Ry nel—Leased— M aj.stk.owned. 
Great Northern Piccadilly %§ Metropolitan District Ry. (incl. 
Bromp. Ry. Op’ed Dec.15'05 3% miles owned jointly 


ORGANIZATION.—lIncorporated on April 9 =; 

Securities. rey Rr OKT in 1908 per plan in V. 86, p. 1044; V. 87, p. 347, 
over 90 % of the £20,149 ,268 profit-sharing notes eansns ting 

Under the plan the company authorized (1) £1,000, 000 5% prior lier 
bonds due Nov. 1 1920, but subject to call at 4 ar in any sees wher 
drawn by lot are, 000 additional may be issued by vote of 44 % bonds); 
(2) £3,000,000 4% % bonds due Jan. 1 1933, and (3) £5,200,000 6% 
income bonds due Jan. 1 1948, all secured in order named by same col- 
lateral as the profit-shari notes, with an additional £3,500,000 stock 
in tube companies and a t charge on the power house. Speyer & Co. 
underwrote for a syndicate £1 ,000,000 prior lien bonds and also 4 4 % bonds 
and income bonds due 1948 to provide up to £300,000 for any deficiency 
of net earnings to meet interest on the 444% bonds accruing after July 
1 1908. Holders of profit-sharing notes received (per $1,000) $400 in 
4% % bonds and $700 in incomes. The holders of income bonds have 





22% 





eleven votes for each £100 principal of bonds. Stock £5,000,000, all 
except £165 875 paid in Dec. 31 1908; par, £10. 

bee’, aay Total Held by Controlled Total Held by 
—_— Issued. Parent Co. Cos aimee Parent Co. 

Bak. St. & Wat a Metrop. Dis. R 
erloo ord stk 21 728 ,520£1 ,430,490 Ord, stock. .£3 Y 235,00021 7a) See 
4% pref. oo 660. ,000 551,960 5 a pf. stock 1,500,000 y96,000 
rs > deb. stk 2d do 1,470,000 1,470,000 
4% - 806,150 1,150 4% guar.stk.z1 "250,000 560 

m, Cc. E. “& H 4 326,000 4,326 “000 3% cons. per 
1% perp. deb rent chargez2,116,666 -.....-. 
= Hetidites 1 442 ,000° 607 ,000 Prior lien 4% 550,000 PPE. S Sf 


ock 
Gt. Nor. Pic. & 


Deb.stck,ete. z2 835,825 
Brompton... 5 047,950 5,047,960 


London United Tramways 





4% pref. stk 357,040 | _____- Ordinary stk. 1,000,000 878,700 
4% perpetual 5 % pref. stk. 1,250,000 153,770 
deb. stock..1,458,000 218,000! ist M.4 %deb.1,649,930  ._._.-- 


vy Has a vote also on £441,551 on which holders = _— their vote in 
conehdapation of scaled dividend guaranty. z.No Underground 
Co. has vote on a £3,788,851 out of £6,205,000 oar 6 £1 ,032,470 out of 


£2 ,250,000 votin shares. 
In 1908 the Met. Dist. Ry. Co. issued £750,000 prior lien stock, of 
which £550,000 forthwith. V. 86, p. 549; V. 87, p. 227, 1012. In tune 


1909 £1 ,000, 000 4% ist mize. ower pause debentures were issued \ | re- 
place outstanding issues. 1561. 

EARNINGS.—Of ~ eR oF, 8 from Jan. 1 to July 
£748,428 in 1909, against £703,994 in 1908 

REPORT.—See V. 87, Dp. 1660. Semi- annual report, V. 88, P. oN: 
Sir Edgar Speyer, Bart., Chairman; gee W. E. Mandelick. —(¥. 87, 41 
1012, 1660, 1664; V. 88, p. 565, 1) 

UNION PACIFIC RAILROAD. see ll Map.)—The system embraces: 

Lines owned directly— Miles.| Controlled—Practically Owned— 
Council Bluffs to Ogden 1,012|*Ore. Short og Fe RR., 


3, gress, 





Kansas City to Denver___..... 640 ye eS ee ae 1,499 
Denver to Cheyenne-..-..-.-.---- 106] Oregon RR. & BT ae 277 
Lasalle, Col., to es ei ny = SET EME cc ctdencawccuusantace 12 
Other branches, &c_.....__--- a oe 

Total all lines July 2 En nb Gdn Ged 6s Dann wedens ances edeanesa ,057 


a See these companies. ‘*Also owns one-half interest in the San Pedre 
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific Gointly 
owned with Prt roid see that Co., V. 84, p. 104. 

In Nov. 1908 291 miles of extension were under construction, of which 
233 were completed. , Dp. 1546. In May 1909 contract was let fer 
100 miles from Wamsutter, Wyo., on the main line, to Craig, 40 miles west 
of Steamboat Springs, Col., shortening the distance between Denver and 
Salt Lake about 20 miles. Dakota Kansas & Gulf RR., see V. 87, p. 1532. 
In March 1909 U. arranged for 126 miles of joint lines around acoma, 
Wash., with Chic. Fadi: & St. Paul. V. 88, p. 824. In May 1909 ar- 
ranged to use jointly the N’ a + a line between South Tacon.a and 
Vancouver, Wash., 135 miles. SP. 1372. 

HISTORY. 7 incorporaced in Utah uly 1 1897, to succeed lan of 
Oct. 15 1895 ae 61, p. 704, 705, and V. 64, p . 424) the Union om c Ry.. 
as stated to N. Y. Sidck Exchange in V. 66, $5 618; see also V. 67, p. 790. 

In 1901-02 purchased $90 100,000 stock of the So. Pac. Co., a strong 
working control, and in 1904 $18,000,000 and in June 1907 $16, er 
000 of its pref. stock. V. 72, Dp. 243, 284; V. 73, p. 446; V. 75, ps 
V. 80, pv. 1914; V. » Dp. 1115. The U. P. owns $10, 343,100 ; seal 
of Chic. & Alton, but A oR! is held by the Tol. St. L.& W. V.81, p. 1664. 
V. 83, p. 689. On June 30 1908 $3,578,600 Great Northern and $1,914 .400 
Moca Pacific stock and 77, 164 shares Great Northern ore certificates 
and $724.900 Northern Secur. ‘stubs were owned. . 83, p. 1822, 1352s 
also $5,685,750 ye Ry. & Light stock and $1,034.000 ‘Vaeae Vv. 87, 
pp. 1548-9. In Apr. 1909 subscribed for $37,500,000 So. Pac. 4% con- 
PP sible bonds, which were sold in July 1909. V. 88, p. 507; V. 89, p.44,105. 

On z= 30 4% also owned the following stocks, mostly acquired in 
1906 (see V. 84, 52, 104, 509, 572, 932, 1184; V. 87, 1542, 1549). 

In Pyne 3 1909 sold $10,000,000 Atchison stock acquired in 1906. ne 89,p. 226.) 
4red by Unton Pac. Par Vat. Acq. by Or. Sk. L. (conct.). #ar V as 
Ininole Gentral stock. . .. $29,623,100 Balto. & Ohio, bm a $32 334.200 


St. Jos. & Gr. Isil., com. 2.900 ‘000 | do do ee 7,206 400 
do = in pf. 932 ,200|Chic. Mil. _ P com. 4,612,500 
do 1 250,000} do pret be ai 1,845,000 


oh 
by Oreaon s Sh. 9 


Acq - &N. We. 3.215.000. 
Atch. . Top. «&S.F 


Chic 
a. 10,200 000: N. y. Cent. & ‘A. R. stk. 14,285,700 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column he & See | ane aL ae eee | ae, ibe | hee Bashi anbee PSiocke Last 
umn 3, &C., see 3 ar mou ’ 
on first page of take, -|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
Valley (Virginia) —First e $1,000 000__.... c 62| 1881 31,000 750, 6 A & OJ|All owned by B & O. Oct 11 
Vandalia RR—Stock $25 000,600 authorized. ____..- Gite) thie k tocemebindl 14,649,516/5 In 1909|}F & A/jOhecks mailed. Aug 16°09 2% % 
ase ftute & Loganspo R ist M assumed... . 160| 1879 1,000 500, 6 ¥ & J\Farmers’ L one N YiJan 1 191 
Terre H & Ind coms ou tn now viet) ld assumed-.-.F 116) 1885 1,000; 1,899,000 5¢ & J do July 1 1925 
Cons M aly 000,600 g Ser A $10,000,000_F.c*r&r* 655| 1905 ,000; 10,000,000 4¢ \F & A do 4 Feb 1 1955 
I a ib sia Mains aod ded adele dublin oot ate 655] 1907 1,000} 3,000,000 4¢ M&wN do do Nov 1 1957 
Vera Crut & Isthmus—VC & Pac ist M § red (text). c* 265/ 1904 1,000; 7,000,000 4%eJ3 & J ye Co, New YorkjJuly 1 1934 
Vermont & Mass—Stock 6 % guar by Fitchb RR... ER 100} 3,193,000 6 A & O16 nshire St, pean a 1909 3% 
Bonds currency guar p & i by Fitchburg RR.-.-.--.-. ---| 1903 | \ 1,000 772, 3% M & iN do do ay 1 1923 
Vermont Valley Ry—See Connecticut River RR. 
Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Sh & ape-y Ry—Common stock # 000 ,000 200! wkneo 100} 2,856,500|See text.| Yearly. ote > Trust Co, N Y (|Nov 30 1905 2 
Preferred stock 5% non-cumulative $2,200 Pr aos ae a hinw 100; 2,142,800/5 tn 1907) Yearly. do Aug 30 19075 
General mortg: 8: 3,500, aye RSS SO 188; 1901 1,000; 1,922,000 5 M & N eeu L & Tr Co, N YiMay 1 1941 
Vicks Sh & orgage prior li saa gold-Ce'e - 188) 1885 1,000; 1,623,000 6¢ \M & N|Central Trust Co, NY Nov 1 1915 
Virginia Air Line—is M 900, Se Ms ns wde ae s's 30| 1907 ,000 900,000 5¢ iM & N71 Broadway, New York}May 1 1952 
Virginia & Caro So—ist $2, 000. doo g see i aaa 15] 1908 1,000 120,000 Se. 40 Be Piscckicckedabmeoiokouness Jan 1 1938 
Virginia Midland—See Southern Ry. 
Virginia & Southw—1ist M SF ids by. Va IC & C..- hg 136| 1902 |1,000 & 2,000,000 5¢ ‘J & JiBank of Man,40 Wall,NY\Jan 1 2003 
t consol mtge $7,000,000 gold....-. S.c* 209) 1908 (1,000 &c| 4,570,000 5¢ |A & O|Standard Trust Co, NY Apr 1 1958 
Virginian—Tidew Co —— on 101 conv (text)__Eq. ce ---| 1908 1,000; 17,000,000 6¢ J & D/Office, 44 Wall St. N YidJune 1 1913 
1st morteare DEE EO ac inbad eae oe om Ce ---| 1907 1,000 See text 5g Me&«éN New York May 1 1957 
Virg Term vist M310, 000 ,000 ¢ gu p&ired 110_Ce ---| 1907 1,000 See text oe ian @. Meee oy endemwuess May 1 1957 
First lien equip notes ser A g red 105 part due s-a.Eq ---| 1908 1,000; 3,562,000 5¢ M & NiEquitable Tr Co, N Y /|Nov °09-Noy 18 
Second lien equipment notes................--.- ---| 1908 1,000 750,000 ele Wise tewcneGuuqdewandawe June 1919 
Wabash Pittsburgh—1ist lien reqsiver’s certificates won| BOOe ledinnee So ee INE OPE RE SR eR pA EL eee 
First mortggae $50,000,000 gold-..--.---- e.c¥&r ---| 1904 {1,000 &c| 30,2‘6,000 4¢ \|J & D/Dec 1907 coup last paid|)June 1 1954 
nd mortgage goid incomes to June 1910 Ea.c* &r ---| 1904 {1,000 &o 20,000'000 Be ledemekad None ever pald June 1 1954 
Wabash RR—First = gold ($34,000,000) _.._.Ce.c*| 1,542) 1889 ,000 -900 ,000 5¢ \M & N|Central Trust Co, N Y |May 1 1939 
Second mortgage gold...................... Mop.c| 1,009) 1889 ,000/ 14,000,000 Se F&A do do Feb 1 1939 
Deb 4 iene non-cum yorr r, soy FOR wcnne Me! 1,542) 1889 1,000} 1,369,0 6 J & JjIn July ’09 paid1% See . 
& Chic Exten ist 0 600 red at 110 ...Ce.c* 150; 1891 1,000} 3,168,000 5¢ |J & J\Central Trust Co N Y jJuly 1 1941 
D MoinesDiv istM es $1, nt | A bg 68.p 574_.)_N.c* 97| 1899 1,000; 1,600,000 4¢ J & J\New York TrCo, NY an 1 1939 
Toledo & Chic Div M Sos 0 000... .. K c* 226; 1901 1,000; 3,000,000 4¢ \M & S/Equitable Tr Co, N Y Mar 1 1941 
Omaha Division $3,500,000 50, 7 75,p.686).Eq.c* 144} 1901 500 &c| 3.173,000 3%eiA & O do do Oct 1 1941 
lien termina mtge $10, g. Eq xc*&r -.-.| 1904 |1,000 &c} 3,923,000 4¢ J & J do do Jan 1 1954 
ist ref and ext M $200,000 008. old... Eq_x c* &r*! 2,000; 1906 |1,000 &c; 31,476,000 4¢co6@ d do do July 1 1956 
| 
} 








In Feb. 1908 a suit was filed by U. S. Govt. to set aside control of Southern 
Pac. and stock ownership In other roads. V. 86, p. 287; V. 87, p. 1480. 

STOCK.—In 1901 common stock was authorized to be increased by 
$100 ,000 ,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100, 600, 600, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; balance for future requirements. See BONDS 
ae gg mh, A 82, p. 1271; Vv. 84, p. 1115; V. 85, p. 1587. 

DIVIDENDS— ’'98. ’99. oe: "01 to '04. ’05. ’06. ’07. ’08. 

Common (%)--.. --. 3% 4 yearly. 4% . ” 19 234 2h 2%, (?) 
Preferred (%) --. 1% 3% 4 4 Yearly. 4 

BONDS.—The ist mtge. of 1897 covers the ecm 3 abe owe rhe 

ing the telegraph, terminals, we and land grants. Statement to 
Stock Exchange, V. 66, 618. 

‘Stockholders subscribed for $73, 762,000 in 1907 of $75,000,000 new con- 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 ‘ead share, and are redeemable at the option 
of the company on July 1 1912, or on any semi-annual interest day there- 
after, at a premium of 2% %, upon 90 days’ notice, in which case the privi- 
ege of conversion will cerneme*e Pd days before redemption date. . 84, 


1 
p. 1115, 1183; V. 85, p. 100, 

The first lien and retunding’ b. val 1908 ($200,000,000 authorized isstte), 
of which Rat! 000,000 were sold in June 1908 are secured by a first mort- 
"ae age on 1,178 miles of main track, including the line from Julesburg to 

Salle, Colo., and also subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bay s, $100,000,000 are reserved to re — the ist 4s of 1947, the 
other $50,00 to be Issued oni to construct or acqulre additional iines 
or property “aa impte. thereon. V. 86, p. 1468; v. 87, p. 546, 1012, 1541 


LANDS.—tThe ist 4s of 1897 covered June 30 1908, directly or through 
pemegctal ae gy 1,338,059 acres of land, situated in Nebraska, Wyom- 
tae, Oo Utah and Kansas, the value of which was estimated June 30 
1908 at " 381,977; also further notes or contracts for lands sold aggregating 
Lf ae: 626, the lands for which, If not paid for, revert tothecompany. See 

V. 67, = 91. Total estimated value of lands and land assets June 30 1908 
$8 ie 602. During 1907-08 752,729 acres were sold for $1,460,218. In 
06 acquired about 15,000 acres of coal lands near Durango, Col. V.82,p.335. 


GENERAL FINANCES.—In Oct. 1906 the Stvidens wy was increased 
to 10%, of which 6 % from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
ylelding the Union Pacific on Its pooags at the latter rate $5,400 fee 0 
annually. V. 83, p. 380,437. In Feb 08 an extra div. of 75 % on Ore- 
ay RR. & Nav. . pref. and com. stock was pald. . 87, p. 

As to convertible 4s of 1907 and first lien and refunding ‘4s of 1908, of 
which $50,000,000 were sold, see BONDS above. 

LATEST EARNINGS.—For 11 months ending May 31, net over taxes: 

——Gross Earnings—— Net Earnings——— 

July 1 to May 31— 1908-09. 1907-08. 1908-09. 1907-08. 
Union Pacific System _-_ _ $71,886,284 $69,908,043 $34,733,525 $28,940,593 

For 5 mos. ending Nov. 30 1908, net, $18, 867 ,564, against 15,010, ‘474 
in 1907; other income, $7,602,025; charges (net) » $5, $82, 038; d vidends on 
pref. at 4% yearly (1 2-3%), $1,659, 068; div. on poems stock, at 10% 
yearly (4 1-6%), $8,148,133; bal., sur., $10, 680, 

ANNUAL REPORT.—Report for iver 08 in 9g 7, p. 1530, 1539, 

Years ending June 30— 1907- “_. 1906 sr. Inc, or <r 


Average 5,7 ,644 
Total operating revenue... .- $76,039, 305 $76, 308" 598 —$269 ,373 
44,138,761 42,225,523 +1 913,238 


Operating expenses and taxes__..._ 
Net revenue................... $31,900,464 $34,083,075 —$2,182,611 














Income from investments, &c...... 16,019,692 11,470,131 +4,549,561 
bnew $47,920,156 $45,553,204 +$2,366,950 
PeG  CUATI. . . cen enn cocnoes $12,200,755 $9,376,285 +$2,824, *470 
Divs. en Vee Cree. Oa iin ip ab selena ae an’ 764 nt a:  auededenna 
Sn bis soc dict a « a 8,040 75 
Div. 0. RR. & N. stock not owned-_-_ 94 232 +733 
Appropriation for improvements, &c --._---- 1,959,002 —1,959,002 
Balance, surplus.......-...+-.< ee,583. 752 wey 687,883 —$1,500,869 
Old Basis— 1090 1905-06. 1904-05. + 1903-04. 
Average miles........-. 5,645 5, 5,357 5,353 
earnings ........ $76,040, 127 $67,281 543 $59,324, 947 $55,279,231 


Net over taxes.....-.. 33,396,103 30, 317,770 27 ,462,233 24,781,788 


Total, Incl, invest’ts) .$44,983,121 $40,647,585 $33,958,994 $29,048,632 


OFFICERS, &c et 1908)—Pres., E. H. Harriman; V.-P., Robert 
S. Lovett; Gen. AL ats, ne Sec., Alexander Millar; Comp., wm. 


Mahi: Treas. ° 
Directors. ee “A. Vanden Y Maren Hughitt, E. H. Harriman, Henry C. 
k a Ae alentine, Joseph F. Smith, Oliver Ames, Wn. 
Robert S$ + soeaet Chas. A Peabody, Willlam 


G, Sa ages? a 
H, Rogers and Robert W. Goelet 

Oitics: 120 B’way, New York.—(v. Se Pp. 1439; V. 89, p. 44, 105,226.) 

UNION SPRINGS & NORTHERN RY.—See page 170. 


FI ed ad NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.)—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches and 
connections, a distance of 476 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 r m.; Phila. & Trenton and Belvidere Del —which see—are leased lines. 
LEASE. —Leased in June 1871 to the Pennsylvania RR. for 999 years: 
rental equal to 10 % on stock, interest on bonds, taxes, &c. * : 
EARNINGS.—For year te) AT 31 1908, gross, $33,235,118; net, 


$8,614,022; other income, $253,2 int., rentals, improvts., &c., $6 6.426, - 
402; dividends; $2,124, 040; bal., sur., $316,811.—(V. 74, p. 682 2) 














UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
Leased to Delaware Lackawanna & Western at6%onstock. No bonds. 


UTICA CLINTON & vate mee ccatin RR.—See page 170. 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn.., 
11 miles. Leased to Delaware kawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Leased (*See this co.) 


Miles . 
Indianap., Ind., E. toSt. L., i238 | Terre Haute & Peoria__...-.-.- °145 
Indianapolis to Vincennes, ind._.118 Fvansville & Terre Haute...... 16 
South Bend to Rockville, Ind_._.160 BUUOUES 6c da ccundsndscccscnssen 7 
Logansport, Ind., to Butler _...93 -_— 
RRO a eee Total operated_.-........---- 


31 operated 
The Saline City branch, 12 m., Is operated by Evansville & Indianap. RR. 


pen = gem amet HY —A consolidation gon 1 1905 per plan V. 79, p. 
2148 (see also V. 1243, 1244). lvania Co. on Jan. 1 1909 
owned $11,633 400 of't e stock. Vandalla Co Co., see V. 81, p. 216. 


DIVIDENDS.—1905, 2%; 1906, 4%; 1907 to 1909, 5% yearly. 


BONDS.—The consolidated mtge. is a first lien on the road from St. 
Louis to the Indiana State line, 159 miler, and from ansport to Butler, 
Ind,, 93 miles, and a lien, subject to the $2, 399,000 old bonds, on the re- 
maining a — owned, for which an equal amount of yee is reserved; 


} dg also reserved for va eter and general a. 
Vv. BO, cA ey , 1236; V. 81, p.1728: V.82, p.162, 630; V. 86, p. 1 

EARNINGS ain’ mos., 11908-09___.Gross, $8,064,739; net, $1,981,936 

July 1 to May 31. 1907-08_..-Gross, 8,478,331: net. 2'003,183 


ee Takano, year ending Dec. 31 1908, in V. 88, p. 939, oornt: 
arom, 3 . ,670; pe $1,853,533; other inc., $23, 264; charges, $i, 137,20 

lv. (5%), $ 729,570; bal., sur., $10, 022.—(V. 86, p. 110, 858, 914, 1531. 
V. 87, p. 1012; V. 88, p. 939.) 


VERA CRUZ & ISTH. RR.—See p.170. VERA CR. TERM.—V.87,p.39. 


VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 169. 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6 % on stock.—(V. 79, p. 2589.) 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta La., on Mis- 
sissippi River, via Shreveport, to Texas tine. 188 miles. Of this, 17 "miles 
Shreveport to Texas State line, is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, ee V.77 p. 38. 


STOCK, ETC.—Of the $3,500,000 general 5s, $1,323 are reserved 
to take up at maturity the prior lien 6s and $255, 000 = future needs. 
Car trusts $80,764 (44s), due semi-ann. to April 11913. V. 83. p. 1344. 


DIVIDENDS. a Seen stock 1902 to 1907, 5% yearly; 1908, none; on 
com., 1903, 244 %; 19 3%; 1905, Nov., 2%; 1906 to 1908, none. 


EARNINGS.—11 mos., ps oh Sai mony $1,266,794; net, $308,356 
July 1 to May 31. 1907-08__..Gross, $1,323,551; net, $213,854 
Repost for 1907- y08 in V. 87, p. 1296. 


ear— ross. Net. Bsts se 
1967-68 ......-.-....- $1, Prk 694 $174,709 Oe. so” $244: 011 3,26 
1906-07. -..------.--- 8,504 330,374 92,963 269,664 fs" a3 
* From surp. paid in iso6- 07, 5% on pref. ($107,140).—(V. 85, p. 1894.) 


VIRGINIA AIR LINE RY.—See Chesapeake & Ohlo. 

VIRGINIA ena iné RY.—VIRGINIA & CAROLINA SOU, RY.— 
VIRGINIA & S. RY.—See page 170. 

VIRGINIAN RAILWAY.— ‘See Map 


.)—The main line of the road ex- 
tends from Deepwater, on the 


aon mg ag in West Virginia, to Sewell’s 
Point, on Hampton Roads, near 3 ga ee a ages of 442 miles. 
Trains are running over the entire line. © clecenenlly ¢ ulpped 
coal-loading plier at Sewell’s Point was finished ut April 1 andthe road 
is now beginning full operation. See V.88,p.102. Winding Guif Branch, 
to extend from Mullins, W. Va., to Pemberton, about 25 miles, is well ad- 
vanced in construction. V. 88, ’D. 565. Successor April | 46 of the Tide- 
water and the Dee ss railways. See V. 84, p. 627 . 78, p. 1962; 
V. 81, p. 1551; V. 436; V. 84, p. 1249; V. 88, p. fos: 


STOCK.—Auth., $36,000,000; par, $100. The railway is bullt .- 
modern lines and in the most substantial manner. The main traffic Is 
coal and lumber, but the coun is described as rich in farm land, which 
should afford a diversified traffic, garden and farm products, _&e. The 
road taps the Pocahontas and New River coal fields, ony forms *‘the short- 
est possible route to tidewater over the lowest grades.”" From Princeton, 
the main coal gathering yard, 350 miles west of Sewell’s Point, the ny 
bound grade does not exceed 0.2 of 1 %, or 10% ft. per mile, except or a 
9-mile section over the Aiegheay Mountains, where the maximum grade 
18 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
jocomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train 

FINANCES.—Whlle nearly $36,000,000 has been expended for construc- 
tion, the securities In the hands of the public amount to only ai7. 000,000 
Tidewater Company 6 % notes (see below), and these are secured b Bape 
not only of all bonds issued on the system, but of $10, 5 and 000 of other 
income-producing securities and by the guaranty of Henry H. Rogers of the 
Standard Oll Co., who, with associates, is financing the enterp se. 

BONDS.—The first 5s are Issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be Issued for new construction, under restric- 
tions provided in the mtge.; about $1,500,000 are to be issued for Wind- 
ing kg ulf branch, under construction in April 1909. V. 84, p. 1368; V. 88, 
p. 626 


The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land with a water front of over 3,000 feet; “ oe 
auth. Issue of $10 000,000, guar. prin. & int. by the Virginian Ry., $3,0 
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RAILWAY STOCKS AND BONDS. 
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= 
RAILROADS. INT. ¥ NDS. Bonds—Princt- 
Mues| Date | Stee. or ‘EREST OR DIVIDE bs gg Th ve 
For explanation of column headings, &c., see notes of of Par Amount Rate hen Where Payable, and by Stocks—Last 
on first page of s. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
Wabash RR (Con.)— Equip bonds sink fund...N.c&r; ---} 1901 $1,000) $2,125,000 5¢ iM & S\New York TrustCo N Y|Mar 1 1921 
ao ao _ Series A due $42,000 M & N_------- ---| 1904 | 1,000 422,000 5¢ |M & N/Bankers’ Trust Co. N Y|To Nov 1914 
Series B $43.50u due s-ann..-....__.------.- CPi, -..| 1904 1,000 478,000 4%¢\J & D/ Colonial TrCo,Pittsburgh|To Dec 1914 
Equipment bonds $66,000 or $67,000 due semi-ann ---| 1907 1,000 732,000 a a I To Oct 1 1914 
Series C (seeV.82,p.1498) $309,000 due s-a red 101 ---| 1906 1,000! 4,635,000 4% e\J & J)\Lee,Higginson&Co.,Bost.|/To July 1 1916 
Sutaes totes bik Eee 60d acid vedacn ch ars...) 222] 3088 |. 6045 808) SiC cl KS Widkelnel ek Oa NT ae ie 
ve-year notes d ‘ gold redeem at par---- ---| 1909 |--.----~ , 5 4% ¢\M & N|Central Trust Co N Y /|May 1 1910 
Kans Oy Exc Sp & Nor M g guar (V 79 p 2697) -- 9} 1901 500 100,000 4¢ \J & J\Office, St Louis on 1 1928 
Columbia & St uls $300 000 gold guar p & 1_.SSt 22} 1902 1 000 200 .000 4¢ \M & NOffice. 195 B’way, N Y|May 1 1942 
Wabash Chester & Western—First mortgage gold..c*| 42| 1888 1,000 300,000 5¢ |J & J\Nat Bk of Com, St Louls|July 1 1918 
First.consolidated mortgage $1,000,000 gold... SSt.c* 65; 1893 ,000 390,000 5¢ J & J\suly 1894 paid July 1'96\Jan 1 1928 
Wadley Sou thera— First $1,000,000 geld red 105.4) 90} 1906 1,000; See text. 5@¢ iJ & JiGuaranty Trust Co, N Y\|July 1 1926 
Wallkill Valley—Stock 314 % guaranteed.........-- | | ses! esos 100 330,000 3% Q—F |Grand Cent Station, N Yj|Aug 1909 %% 
First mortgage (formerly 7s) guaranteed. .....-.--- 33| 1877 | 1,000 250,000 3% i & J do do July 1 1917 
Second mortgage income 3 % % guaranteed_--_--_-.-- 33) 1877 1,000 330,000 3% M& § do do Sept 1 1917 
Warren (N J)—Stock 7 % perpetual guar D L & W-- 18] ...- 50} 1,800,000 7 A15 &O|\Del L & W RR,N Y Apr 15°09 3% 
First ref M $2,000,000 gold guar P See F.c* &r 18] 1900 1000; 1,394,000 3%eciF & A do do ug 2000 
Washington Central—First M gold $15,000 per mile_K 130| 1898 500 &c} 1,853,000 4g Q—M {Manhattan TrCo,N Y (|Mar 1 1948 
} gee Ped roe rier gS pe pn Stee toh teanthee.e* 130] 1904 1,000] 2.500.000 
ashington Co—1st M gold guar (end) r ext)Ce.c . : ‘ 3 2.08.2 , land & Boston|Jan 1 1954 
Washington & Franklin—1st M $475,000 g int rental_r 19] 1899 1,000 378,000 HA * J & J Philadephia. Pa son 1 1939 
wacemetee a & mthe eae O00 dal teants Use: 1908 |1,000 &c! 12,000.00 
ashTerm—1stM g gu($2, A 8) (text sx c* &r one ’ c , 000;\3%&4¢F & A ngton and New YkiFeb 1 1945 
Wash & Vandemere—istM $1,500,000 g gup&! SBac* 40; 1907 1,000 720,000 ry’ . F & A US TOON Y; & Balti|Feb 1 1947 
Weath Min Wells & Nor—ist M guar p & i end (text) N 23; 1902 1,000 660 ,000 5¢ |F & A/Mercantile Trust Co, N Y|Aug 1 1930 
Wost i sear A Sesalaane om stk (310 000,000) 50| 9,641.60 
est Jersey ashore—Com 8 A A “< «= ee ee +641 ,600/4 In 1908; Sem -an ion, PhilajApr 1 ’09 2 
Special guaranteed stock (incl $66,150 W J RR) ---- ~--| ---- 50 104,000 6 JI & D wins x ot do ‘ Sane 1 1909 3% 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) 79| 1881 1,000 999,000: 5&6 iJ & J do do July 1 1911 
West Jersey consol mortgage ($1,500 is scrip)----r; 128) 1879 | 500 &c 750.000 6 M & N do do Nov 1 1909 
Woodstown & Swedesboro first mortgage- ---.---- ~ 11) 1882 1,000 99.000 6 M & N/iCamden Safe Dep& TrCo|/May 1 1912 
West J & S S first cons M Series A gold s f-c 329) 1896 1,000; 1,690,000 4¢ \J & J\Broad St Station, Phila|July 1 1936 
Gold Series B $1,500,000 gold __.___.._.-.--- c*; 329] 1896 1,000; 1,413,000 3sK%es & J do do July 1 1936 
én Gold Serles O & D ($809 000 Ser os 368) ----- 0° 329] 1896 | | 1.000 53:970.000 335 & 45 & 4 do do July 1 1936 
es ore— guar end by --Un.c ’ c -000 ,000 4 A 
Sect Vrciee orspes eet Peer ese eet TE "aie | 1.000] a.n0n A ¢ahach tweed seis ei 
est Virginia tsburgh— goid..Meba.c ’ 943,000) (5) 4 A & OB Off, 2 Wall St.N Y/April 0 
West Virginia Midland—ist M $1,000,000 g_-.--- Mo 34) 1906 1,000} 1 000,000 ; 5 py A & O ase Trust CoN Y ren 2 i926 

















a. 
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000 will be issued for the construction now contracted for, the remaining 
$7,000,000 being reserved for future additions. V. 84, P. 1184. The $500,- 
600 stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 

NOTES.—The $17 ,000,000 Tidewater Co. ‘“‘first lien 6% 5-year notes,’ 
brought out May 1908 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at par at 
option of holder into Virginian Railway first mortgage bonds up to April 1 
1b13 (or, In case of notes called for redemption within 30 days, of notice 
of such and are redeemable at 101 and interest when drawn by 
ot. ey. are secured through deposit by the guarantor of income- 
producing bonds and stocks having an aggregate market value reported as 
over $10,000,000, which securities during the last year ylelded an income 
of over $700,000. In addition, the notes are further secured by deposit of 
Virginian Ry. ist mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds, 
cevering the entire road, terminals, &c., as issued for construction. On 
Apr. 1 1909 $30,749,000 of the railway and $500,000 terminal bonds were 
leposited. Upon final completion of the system as above, there will be 
leposited as collateral to the $17,000,000 of notes a total of $33,500,000 
Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, in addition to the 

10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 

«¢Equipment trust first lien 5% gold notes,’’ Series ‘‘A,” auth. and out- 
standing $3,750,000, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187,000 each Nov.1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
Piece by the company of about 42 locomotives, 27 passenger coaches, 

500 steel coal cars and 2,075 freight cars, on which an Initial cash payment 
of $750,000 has been made, affording a margin of security of 20%. 

Ee re PON ao a oe ho chee en nda cen wees ane ; V.-P. and Gen. 
Mer., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke, 44 
Wall St., New York.—(V. 88, p. 102, 508, 565, 626, 884, 1130.) 

WABASH CHESTER & WESTERN RR.—See page 170 

WABASH-PITTSBURGH TERMINAL RY.—(See Map Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
aear Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, Pp: 1908, 2386, 2443; V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash. 

In Panter bet 1904, acquired the entire $14,000,000 stock ot Pittsburgh 
Terminal RR. & Coal Co..:a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh 

Co. The stock is a to secure Wabash RR. 44% notes of 
1905. V. 80, p. 1364. 79. p. 1024. 2087. V. &0. p. 1232. 1364, 1729 


On May 29 1908 F. H. Skelding and Henry W. McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418,586 past-due Interest and $278,600 audited 
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun of the first mtge. . 87, p. 616. On Oct. 30 1908 authority was 
given to issue $954,211 first lien receivers’ certfs. to provide for tunnel re- 
pairs; decision was reserved in Aug. 1908 on application to Issue $700,721 
en the West Side Belt. V. 87, p. 416, 1239. In Mch. 1909 authority was 
asked to issue $500,000 2-year 6% certificates (to purchase 500 steel cars,) 
dated March 11 1909 (int. M. & S.), redeemable after 6 months at par, of 
which $433,000 issued April 1909. V. 88, p. 626, 750. 

First Mortgage Bondholders’ Committee.—A committee (J. N. Wallace, 
Chairman; Central Trust Co., New York, depositary) in June 1908 requested 
deposits. More than a majority of the bonds has been deposited. V. 86, 
p. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88, p. 159. 

Second Mortg Commitiee.—John W. Castles, Chairman; Alex. J. 
oe ee oe a uar. Trust Co., N. Y., depos.). More than a majority of 
bond. deposited. V. 86, p. 1411, 1531; V. 87, p. 348, 1421. 


BON DS.— Both classes of bonds are secured by all property now owned 
er hereafter acquired, including 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and further by deposit 
of a controlling interest In the Wheeling & Lake Erie, viz.: $11,870,000 
eommon, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage ment with the eeling & Lake 
Erie and Wabash, under which the latter two companies pledge 25% of 
their gross earnings from traffic interchanged to meet any deficiency of 
faterest and contract with Carnegie Steel Co. V. 80, p. 1231. 2221. 

EARNINGS.—11 Tia tt Gross, $674,141; net, $211,413 

July 1 to May 31. 1907-08____- Gross, 1,106,887; net, 566,310 

For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes, 
$404,746; other income, $53.198; charges, $1,233,965; bal., def., $685,021. 
Balance sheet Feb. 29 1908, V. 86, p. 1526.—(V. 88, p. 626, 687, 750.) 

WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz-; 
Owns East of Miss. River. Miles. Owns West of Miss. River. 





Toledo, O., to East Hannibal, Moberiy to Ottumwa, Ia______ 31 
Camp Pt. and Elvaston, Ill. 536/Salisbury to Glasgow, Ia., etc 15 
Desatur, Ill., to E. St. Louis.. 110} Des Moines to Moulton, Ia_... 95 
Junc. near Chicago to Effing- Brunswick, Mo., to Council 
ham and Altamont. Ill... _-.- 216 Bluffs, Ia.(incl. 41 m. leased) 225 
tor to Fairbury... ..... 31] Excelsior Spr. to Milw. Junc. 9 
wardsville Branch___.___-_-- 8 comitile 
Deirey, near Detroit, to Butler 110} Total owned and leased_.__2,046 
Montpelier, O. on line to De- Trackage, etc. 
t. to Clarke Junction, near Chicago to Clarke Junction.._. 18 
CD hk wate oc nde Sik 150| Moberly to Hannibal____...._. 70 
Attion to Covington... _. 15| East Hannibal to Quincy___-__- 17 
Gham: aign to Sidney______. _- 12|}7 short lines to Quincy, De- 
Toledo to Montpelier, O___._- Or Wee. (MMs wc cine cucc'ecclasc 34 
New Haven to Butler, Ind_._.. 26|/Other lines._.__._____________ 54 
Owns Wes‘ of Miss River. Windsor, Ont., to Buffalo__.___ 275 
St. Louls to near Kansas City. 275|(Grank Trunk Ry. V. 66, p. 812.) 
Centralia to Columbia, Mo_... 21 —- 
St. L. Levee to Ferguson, Mo... 11 Grand total July, 1908_____- 2,514 


Also owns entire $10,000,000 stock of Wabash-Pittsburgk Terminal} 
Ry., 60 miles. which holds a majority of stock of Wheeling & Lake Erie 





Ry.,472 miles. In 1908 receivers were appolnted for the Wabash- Pittsburgh 
Terminal Ry.and Wheeling & Lake Erie RR. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, fore- 
closed. Mo. Pac. system July 1 1908 owned $11,326,208 pf. stk., $2,826,- 
200 com. stock and $3,963,200 ist ref. and exten bonds. V. 78, p. 1110. 
Under the terms of the refunding mortgage of 1906 the debenture bonds 
deposited are to be kept alive; also their voting power. 


LEASE.—FEntrance to Chicago Is over Chic & West Indiana. of whose 
stock this company owns $1.000.000 (dividends, 1896-07, 6% yearly. 


STOCK.—Auth., com.,$159,.500,000; pref.,7% non-cum., $40,500,000 
issued, com., $53,140,200; pref., $39,140,200. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘‘first refunding and extension”’ bonds, limited to $200,000,000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 is reserved to refund or retire the existing honds, prom- 
issory notes and equipment obligations. The balance ($110,260,500) 
of the bonds is to be used only fur betterments development, extension and 
equip. The plan is operative, all of the $3,500,000 Series A and all exeept 
$1,369,000 of the $26,500,000 Series B debentures having been exchanged in 
July 1909 for new 4s Ser. A, receiving, per $1,000, $795 in new 4s, $580 im 
pref. stock and $580 in com., and each $1,000'‘B”’ bond $720 in new 4s, 
$520 in preferred stock and $520 in common. V. 83, p. 1591; V. 84, p. 52, 
222,1115; V. 85, p. 285, 1271; V. 86, p. 1665. 


Abstracts of tne mortgages of 1889 were in V. 49, p. 270-273. 
Interest ....)| 96. "S7LO'vv. *OUtO’04. ’05. "06. 1907. 1908, 1909. 
**A’’ bds. (%)} 1 0 6 yrly. 0 0 July,6 Jan., 3 6 
“B”"’ bds. (%)j 0 0 0 0 @ July,1 Jan.,1 2 


Detrott & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 
Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. 


A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 
for 5 years, then $150,000 for 10 years and thereafter $200 000. V. 72, 
p. 185, 582, 822; V. 73, p. 567. 

Col.’ & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10,000,000 termina! gold bonds of 1904 are Iissua>le to acquire 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., &c. V. » p. 436, 
753, 1032: V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997. 

The 5-year 4% % notes of 1905,ofwhich $7,000,000 was sold, are secured 
by pledge of about $8,000,000 Wabash-Pittsburgh Terminal Ry. notes and 
other collateral. See list, V. 80, p. 1729 80, p. 1231, 1364. 

As to lien of old Toledo & Wabash RR ment bonds dated 1862, 
see V. 89, p. 105. 


EARNINGS.—11 mos.,{1908-09__Gross, $23,566,594; net, $6,398,309 
July 1 to May 31. 1907-08__Gross, 23,592,602; net, 6,214,279 
For 11 mos. ending May 31 1909, net, $6,398,310; other Income, $878,804; 
first charges, $7,455,201; sundry accts., $55,226; improwements, $149,364; 
bal., def., $381,676. 
REPORT.—Annual meetl 
Report for 1907-08 at length 


; equip 


at St. Louls second Tuesday in September. 
V. 87, p. 807, 820. 








Year ending June 30— 1908. 1907. 1906. 
Average mileage---.----.-...-.-... 2,515 2,516 2,517 
CONE BONNIER. baba wa dncndccunteccs $25,740,074 $27,432,474 $25,015,379 
ee ee eee ,896,326 7,927,326 , 491 
From rent of tracks &c........-..-.- 878,504 42,528 1,231,845 

Total net income-_-.-..-.-.---.-.--- $7,774,830 $8,869,854 $8,169,336 

ee i a ahaa an dm odin wanes 727 470 $883,551 $915, 
Track, bri rent, additions,&c.... 2,402,143 1,338,002 1,656 444 
Interest on bonds--.-..--...----.--.- *4,058,351 *%4,011,636 3,787,651 
Appropriation for new equipment... -----.-- 1,700,000 1,300,000 
Dividend on ‘“‘A’’ debentures_._..-.. (3%)105,000 (6)210,000 - _...-.. 
Dividend on “*B”’ debentures_-.-..-. (1%)265,000 (1)265,000 —-..-..-- 

Balance, surplus--_-.-.-.-.-.----- 16,866 $461,665 $509,333 

* The interest on first poe | and extension bonds, $799,360 in 1907- 
08 and in 1906-07 $383,160 (to July 1 1907), was charged against profit and 
loss, to which was also credited dividends received on Series “‘A’’ and **B’ 


debentures owned, $328,550 in 1907-08 and $411,091 in 1906-07. 


OFFICERS.—Chairman, E. T. Jeffery; Pres.. Frederic A. Delano; 
Gen. Mgr., Henry Miller; Treas., F. O’Leary; Sec., J. C. Otteso: 


n. 

Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar 
T. Welles. George J. Gould, S. C. Reynoids, John T. Terry, J. J. Slocum 
Winslow S. Pierre. W. B. Sanders. R. C. Clowry, W Blodgett and 


a 
F. A. Delano. Office, 195 B’way, N. Y.—(V. 89, p. 44, 105, 226.) 


WADLEY SOUTHERN RY., WARREN & CORSICANA PACIFIC RY., 
WARREN RR., WASHINGTON CENTRAL RY., WASHINGTON COUNTY 
RY., WASHINGTON & FRANKLIN RY., WASHINGTON & VANDE- 
MERE RR.—See page 170. 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and apeneomnen opened Oct. 27 
1907. V.85,p.1144 The Phila. Balt. & Wash. (Penn. RR. system) and 
the Balt. & Ohlo own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000 000 bearing 3% % 
int. was sold in Apes 1905, $311,000 4s Feb. 1909 and the remaining $1,- 
689,000 (4s) In July 1909. V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p. 
252; V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p.44. Formof guaranty, 
V. 84, p. 1368. Other tenants, Southern Ry., 


ash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44.) 
WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 170. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey 
including Camden, opp. Philadelphia, to Atlantic City (59 miles) Camden 
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140 RAILWAY STOCKS AND BONDS. [VoL. LXXXxIx. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | Stee, or pul, When Due. 
For explanation of column headings &c. see notes of s, Par Amount Rate w Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |\Outstanding % Payable. Whom. Divtdend. 
Western (Ala)—1ist M gold guar by C Ga and Ga RR.c* 132) 1888 $1,000 the try 000 4%¢\A & O/Guaranty Trust Co, N YjOct 1 1918 
Western Maryland—1st M $50,000,000 ¢g.._._Me.c* &r| Text | 1902 1,000; 42.518 ,000 4¢ A & Spe 1908 coupon paldjOct 1 1952 
Receivers’ certs redeemable (V 88 p 5 — SR 2 nowkt Se lsohdeme ,000,000 Ms Le wm timbGnliokbase@utinnd nbiows sue ch 11911 
nile my a Par rte Cv 88 p ee 1003). Me < wa. 1909 “""4,000) 1 350'000 ioe apie? ainesone~ ee =r eso ser April t ipit 
oO re raft Apr SG sue ’ ° .. 7a wes Se a eer eee 
om buts due rat 102% Rv. 88,p.55) _--- * 1909 1,000 510,000 5 J & J\Mercantile Trust.Co,N. Y ro "10-Jan "19 
en and conv M $10 000,000. Eq.c*&r Text; (text); 1902 1,000; 10,000,000 4¢ A & Olin default 1 1952 
Wer Va Cent & P ist M ¢$3,600,000 ass. _.Mp.c* 132| 1881 1,000; 3,250,000 6¢ |\J & J\Mercantiie Tr Co, N Y July 1 1911 
Piedmont & Cumberland ist M gold assumed ___ Me 29| 1886 1,00 50,000 5g iF & A do Aug 1 1911 
Coal & Iron Ry ist M gold ass(V 71 p 1166).._.MeBa 45) 1900 1,006; 1,000,000 5¢ iF & A\Mere Tr Tr & Dep Co, Balt/|Aug 1 1920 
Potomac Val ist M $2.000,000 gold ass. . MeBa.c* &r 31| 1891 1000; 1,300,000 S5¢ iJ & J)Maryland Nat Bk. Bait jJan 1 1941 
Lines Leased (x) and Controlled by Ownership of all| (y) or |Majort ty (z) of S 8|tatement) of each cjompany. 
svpen & Cumb Val Ry ist M interest rental__._.- 3| 1879 5 48,500 6 ¢é& J do do Suly 1 1929 
Balt & Cumb Va! RR ist M interest rental-_-.-- 5| 1879 100 &c 72,800 6 J & J do do uly 1 1929 
xbalt&Cum Val RR Ext stock gu ($270,000 car 7%) oe. ¢hne 5 390,600; 5&7 J & J do do July 1 1909 
rst mortgage interest rental.._.........-- 27| 1881 1,000 0,000 6 , & J do do uly 1 1931 
xsBalt & Harrisburg Ry_mortgage gold= MeBa.c* 66) 1886 1,000 690,000 5¢ iM & N| do do ov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar. MeBa.c* 15; 1888 1 000 40.000 5¢ M & Ni do do May 1 1938 
Western N Y & Penn—ist M ($10,000,000) g_- Me.c* 600; 1887 1,000) 9,990,000 §¢ WJ «& J New York Trust Co,N YjJan_ 1 1937 
General M $10,000,000 gold. __-..--...-.--- Un.c* 600) 1895 1,000) 10,000,000 4¢ A & O do do April 1 1943 
Income bonds $10,000,000 gc'4 aon-cum. ---FP ct ---| 1895 1,000} 10 ,000,000 5 Novy 1 (Fidel Trust—When earn|April 1 1943 
Western North Carolina—See Sout } 
Western Pacific—ist M $50,000 or red ioe Eq c*&r 927) 1903 |1,000 &c| 49,925,000 5¢ M & S\New York & San Fran t 1 1933 
Second mtge $25,000,000 00 gold sf ane e---# ---| 1908 1,000; See text 5¢ |J & J\New York July 1 1952 
Western renns Ivania—See quasyiven 
Wheel. —~ .’s cert’s si. 859 ,000 wa ane 1 year. ond] EPO lansoteua 1,820,000 6 Jecwa-nn- | ebb bésesstdgaesctcesetsaeneen eee 
Recelvers’ certificates $1, Sia cde cs seegnne wteel shat: eedennl See text 6 Nae bike eal Sisal th dices aniibs cin eb idle ia > tia al 1911 
First mortgage Lake Erie Div ” See Me.c* 187| 1886 1,000; 2,000,000 5¢ \A & O/Mereantile Trust Co N Y\Oct 1 1926 
First M ng Div $ & £ (2d on 187 m) ¢g__Ce.c* 50; 1888 1.000 94,0 5¢ J & J Central Trust Co N Y uly 1 1028 
Extension <_ mp M ($1, ews gold__Ce.c* 260| 1889 1,000 09, S¢ F & A o do Feb 1 1930 
First consol mortg: d $15, 000 ,000_____- Me c* 451| 1899 1,000) 11,697,000 4¢ |M & §S/Mercantile Trust Co,N Y|Sept 1 1949 
General mortgage 3 ‘000,00 0 goid_.-.-- Ce.ct&r --.| 1905 1,000 text. 4¢ iF @ Aj.....-.-----....---.--- Aug 1 1955 
Notes g sec by $12,000.000 48 -._..__-._-.----- Hl gems) DOCU ln ctesnce 8,000,000 5¢ iF & AjSee text ug. 1 1908 
Car trusts June 1907 800.500 monthly, quar & ann hal cei Taetben eee 200,500) _.._.__. he sith tied Various To Nov 1914 
Equipment bonds $2,500.000 gold s f (see text) __ Me ---| 1902 1,000' 1,994,000 5¢ J & J\Jan’09coup paid wh due\Jan_ 1 1922 
Equipment trust notes g ---| 1904 1,000 72 44 g| Various ly arious Tuo Dec 1014 
Wheeling Term—ist M $2, 000, 000 gst guar p &!i “oar 10; 1900 1,000, 1,573,000 4¢ \F & A/Office, Pittsburgh Aug 1 1940 
White & Black River Valley—ist M t guar. _F.c*| 62) 1900 1 000 "600.000 S5¢ J & J|First National | Bank, N Y\June 30 1980 
White Pass & Yukon—Stock £1,700, 000 bicdaddaih oo: marans pees em £10’ £1,375 ,000' See text.)See text.’Office 7 Moorgate St,Lon July15 1909 1% 
y, 82 miles, &c., total, 323 miles. V.6 366, 871. Of this 907-08. 1906-07. 1905-06. 1904-05. 
Game en = "Atlantic City, with branch, total cneat Ps ‘miles, is equ uipped | Profits coal, &c., depts- 13502, 020 $674,677 $720,044 $428,311 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase majority of its $1, a re stock between May 1 Total net income___. $2,492,438 $2,655,551 $2,498,527 $1,877,136 
1913 and May 11918. V. 85, p. 162; V. 86, p. 1220. palmer co a eee Feats ae beats Tig $1 ne eso $1,207 ae 
salad entals lea nes, &c- ; . ‘ ° 
» = oa eggs wp —_ ? 2000 $4. one 0% gow ol 8% wear ry: Interest op loans -- .--- 344,033 310,376 108,619 36,390 
: ae Sept. incl., : ther uctions.-....-. Ce 2.” etapiuginad:- <>) aaeuiielieds tS.) ae 
since to Sept. 1007, incl. 6 % yearly; 1908. 4% (Mi. & 9; 1900, Aor. 2 % - : 
geed tee ace consol. mtge. is for 97 O00 : of which Rp ay og re lus__..def.$359,990 $10,964 $251,509 $206,097 


ed for wae lien bonds when due. a 179: 8 160. 
y /“EARNI eg mos.,f1909_......- Gross, s, shai, 328; at ‘3183, 777 
Jan. 1 to May 81. (1908... ...- Gross, 1,773,228; net, 10,477 





REPORT.—Report for 1908 was in V. 48. p. 11238. 
Years end. Dec. 31— 1908. 1907. 1906. 1905. 
Gross earnings -........ $5, 114,888 $5,654,904 $5,206,284 $4,652,405 

a eta ies Ws bss 1 170,329 1,228, "864 1,249,370 1,263,677 
In 1908, other income, $84, 609; int. on funded debt, rentals, taxes, &c., 
$784,904; divs. at 4% on com. (and 6 % on special guar) call for $391,904; 
bal., sur., $78,200, used for extraord’y expenditures.—(V. 88, p. 1123. ) 
WEST SHORE RR.—(See “se aps N. Y. Central oJ Hudson River .)—W ee- 
hawken, N. J., opposite N. Sey Ae to Fg on . Y., with branches, 
436 miles; Syr. One. & N. vk yracuse to Earlville, 43 m. 
Bermcce ‘Utica and grreceee is being mo» Ba electrically. 
ASE.—Leased in 1885 for 475 years to the New York ES ge & 
aioe and all earnings, &c., included in that comuene © Depart . The 
$10,000,600 of stock is owned by the New Bes Central 
BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176 -—(V. 68, p. 3382.) 


WEST VIRGINIA & PITTSBURGH RY.—See page 170. 
WESTERN A iy RY. OF ALABAMA.—Selma to By» Point, 132. 
la RR Cent. of » each own 


and i tak wg goes. 
OIVIDEN DS. | yvo96. "97. oon "O01. ‘zo: 69 = —e 
“cat... is 3 4 i‘. 
For year end ps4 "30 1908, gross, $1,143 550: yd $257,638; pe 
income, $28,760; charges, &c., $135, 686; an $150 0,000.—(V. 82, Pp. 336.) 
WESTERN POR VEARD RR.— 
T4nes Owned—(390. Miles. | 


= "vv. 


Lines Leased—(150.8 m.) Miles. 





Maryland Brien, Balto., via =. & Cumb. Val. (3 cos) _...*34.1 
Hagerstown & Wmsport. to Balt. & Harrisburg (3 cos.) ....*97.6 
Cumberland, Md-_-_.._-._._- 171.0 Washington & Franklin... - *19.1 

West Va. div. . Maryland to Bel- Trackage in Baltimore._...... 2.7 
ington and "Durbin, W. Va., ' 
with branches__.._.....- .218.6 (* See this Co.) 


Total June 30° 07 (also 33.64 m. 2d & 211.8 m. side, &c., track) _.543.1 

Through West Va. Cent. & Pitts., acquired 135.000 acres of bituminous 
coal lands, 23 mining plants, 823 coke ovens, 

In 1907 acquired stock of George’s Creek & Cumberland, Cumberland to 
Lonaconing, Md., 21 miles, with 4 brs.; total, 33 miles (V. 88, p. 1003). 


be RECEIVERSHIP.—On March 5 1908 Pres. B. F. Bush was appointed 
receiver. V. 86, p. 604, ie. In 474 1909 foreclosure was pending under 
the general lien mtge. vw E 

Committee for General Lien Bo 8 Re committee, consisting of Alvin W. 
Krech (Chairman), Myron T. Herrick, Henry S. Redmond, Geo. P. Butler 
and Winslow S. Pierce (Equitable Trust Co., N. Y., de positary), requested 
deposits. (In April 1908 about $7,000,000 ‘had been Heposited. ) Sie sata its 


REORGANIZATION PLAN.—The plan of reorganization issued by the 
Generel lien bondholders’ committee ae July 1909 (V. 89, p. 164) provides 
‘or (1) foreclosure of the genreal lien mtge., subject to the first mtge. and 
its underlying and divisional bonds, the fixed int. charges being reduced 
about $730,000 yearly; (2) the organization of a new company with $10,- 
000,000 non-cum. 4% pref. stock (pref. both as to divs. and in liquidation, 
convertible at option of holder into com. stock at par and redeemable at 

pany y’s option at par), and $60,000,000 auth. com. stock, of which $23,- 
959, 0 with all the pref., is to be issued at protons. 

The holders of the $10,000,000 old general lien bonds will receive par for 
principal in the new ag stock and $8.36 in new com. stock for wanes over- 
due coupons, including that of Oct. 1 1909, with int. thereon, and will also 
ny the Scitat . to subscribe for 50% of their holdings in new com. stock at 

see below 

A bankers’ syndicate will purchase $20,685,400 of the new com. stock to 
provies the va 274,160 cash required to retire the temporary obligations 

r new pro ry. betterments and improvements and further outlays to be 
made therefor excess of $600,000, and will offer the general lien bond- 
holders the right to subscribe for 50% % of their holdings, 1. e., $5,000,000 
new stock at 40, or $2,000,000, and to the holders of the old com. stock 
($15,685,400), 100% In new com. stock on payment of 40% thereof, or 
$6,274,160 in cash. 

STOCK .—Authorized, $60,000,000; issued, $15,685,400; par, $50. 

BONDS.—The 1st mtge. is a direct first lien on 157 miles, a direct second 
lien on 227 m. add'l, and also covers practically all the stock of proprietary 

and leased cos. owning 131 miles of road, sub.ect to $1,281,500 under- 
lying bonds, pouse a total of 522 miles covered; also covers coal and coke 

roperties. 75, p. 550, — my 79, P. 1024: see V. 79, »P- 2692, and 
Rr 66: V 80. p. 47%, 1 > V. 81, 14; V. 83, p. 

Coliateral loans due April 1 gh PY $3, +46, 750, went to detxalt, and the 
collateral ($5,037,000 ist mtg. bonds) was sold, Retr, entirely or mostly 
purchased by a syndicate. V. 88, p. 282; V. 85, 1267. 

EARNINGS.—11 mos., |1908- ag Gross, 35, 456, 250; net, $2,072,008 





July 1 to May 31. 1907-08____Gross, 5,219,046; net, 1,911,806 

REPORT.—Report for your 1906-07 was in V. 85, p. 1266. 

Year end. June 30— 1907-08. 1906-07. '1905- 06. 1904-05. 
Gross earnings -...---- $5,648,278 $5,600,455 $4,802,094 $3,900,249. 
Net earnings over taxes. 1,870,044 1,870,477 1,696,411 1,387,827 
Int. on deposits, &c____ 120,374 110,397 82,072 60,997 

Net Income, ra lways. $1,990,418 $1,980,874 $1,778,483 $1,448,824 





Balance, 
—(V. 88, p. 507, 824, 884, 1003, 1255; V. 89, p. 105, 164.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyi- 
santa RR.) —Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City. 
Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoningtown. 
87 mites; branches, inciuding proprietary lines, 194 miies; totai owned, 597 
miles; trackage, 61 miles; total, 658 miles. 


ORGANIZATION. nieorgamisation, Mch. 18 Bg A Fg plan in ‘‘Sup- 
t”” iy 1895) some Ratiroad. foreclosed F 
In 1900 the Penn. RR. purchased $19 ,402 ,686 of ro $20, 000,000 stock at 
$9 per share {par $50), $9, 165,000 inc. bonds at $300 per bond, and leases 
the we road for years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. As to re rumors, see V. 89, p. 105. 
BONDS.—Abstract of 1st M. in V. 47, 109. Dec. 31 1908 $395,000 
income bonds were In the treasury. Mortecees and ground rents, $562, 428. 
ANNUAL REPORT.—Report for 1908 was in V. 88. pb. 1123. 





Years ending Dec. 31— 190 
EEE LE EEE $7,240, 235 $9,287, 414 $7. ere. 112 
Net earnings after taxes_._.._.----- 310.129 :414,530 8,395 
Interest on first mortgage__--_--..-.-- 499,500 499,500 $'300 
Int. on gen. mtge. (see above)-_-.--.-- 400,000 400,000 400,000 
Car trusts and other interest... .- 399 456 494,532 483,016 
Miscellaneous and extraordinary----- 565.563 412,742 214,949 

Balance, deficit........-..---..-- $1,554,390 $392,244 $179,071 


—(V. 86, p. 1525; V. 88, p. 1063, 1123; v. 89, p. 105.) 


WESTERN PACIFIC RY.—Salt Lake City, Utah, to Oakland (San Fran- 
cisco), with branches, 927 miles, to be ready for freight operation by Nov. 
1909. The Denver & Rio Grande owns two-thirds of the stock and es 
to meet any deficiency in earnings to provide int. on bonds. mS 80, p. 1730. 

Stock authorized. $75 ,000.00U; par of shares, $100; V.81,p.728. Bonds, 
$49,925,000, have been sold; see table above; sink. fund, $50. = yours. 

inning Sevt. 1910. V. 78, p. Rae V. 80, p. 1480; .V'81 2; V. 

1287; V. 87, p. 40, 286; V. 88, p. 102, 565, 1063, 1130. The O ribeiaaes 
Rov. 9 ‘1905 authorized $25, 000, 00 2d mt¢ge. bonds, of which an amount 
necessary to com saplese the road to be purchased by wo = ry Grande; 
eee, June 1909, $17,130,000. V. 86, p. 1227; V. Pres , 

. T. Jeffery. —(V. 87, p. 741, 1301; V. 88, Dp. 102; 565, S706. 1130, 1314. ) 


ieemeene & LAKE ERIE > eed Map of Wabash RR.)—Includes: 
nes owned— Mtles. 
to Martin's FE iv) Cleveland Belt................ 


wae O., 6 
eland to Zanesville, O....--- - Various branches owned_....... 61 
Canton to Sherrodsville_......_-. 5| Branch oper., perp. lease ........ 21 
Toledo Belt Line.-_._....-.-.-. _—— 
SOE. 26d chink sae cactgunkeaccuetithe | maneakie 498 


HISTORY .—Organized in 1899, per plan In V. 66, p. 1142; V. 68, p. se. 


STOCK.—Common, $20,000,000; ist pref., 4% non-cum., $4,986,9 
2d pref., 4% non-cum., $11,993,500. Par, $100. Wabash- Pittsbi 
Terminal Ry. wee +e 870, 000 common, $6,423,800 2d pref. and $847,5 
ist pref. stock. .V 78, p 2386, 2444 

Owns majority of stock of the Pitts. hn ag & Lake Erie Coai Oo., 
leased in 1901 for ten years to other parties. V. , B. ™ 104. Controls 
Sugar Creek & Nor. (cut-off), Bolivar to Orrville, 2 V. 89, p. 227. 

The jag te be Lisbon & Western, New Galilee, > to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but o operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838 ,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co.,N.Y., ‘trus. 


RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1469. On Aug. 7 1908 $363,276 2-year 6 % receiver’s 
poe were authorized and in Sept. $233,940 to pay the Sept. 1908 

coupons on the first consols, and in Mch. 1909 $373,000 6 % certfs. to pay 
the $233.940 coupons on the first consols and $139,970 for taxes. V. 87, 
p. 416, 616; V. 88, p. 626. On April 17 1909 $1,429,976 2-year 6% recelv- 
er’s certfs. were auth. for improvements. V 88, p. 750,1068. On Nov. 
i908 $1,859,000 of 6% receliver’s certfs. were authorized, redeemable at 
any time after one year, of which, it is stated, $1,820,000 were sold. 

87, ea In Sept. 1908 foreclosure was begun under gen. mtge. V. 87, 
p. Ma 

lu Juce 1308 Brown Brothers & Co. and Maitland, A i ae A Co. re- 
quested bondholders to communicate with them. V. 86, p. 15 

Committee Tor Equipment Bonds due 1922.—F. J. Lisman, , ar 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos. V. 87, p. 168 

BONDS.—Mtge. of 1899, see apnlication to list, V. 71, p. 34, 542; 
V. 72, p. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment ‘bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125, ok ia or. and $175,000 
yearly for each successive period of 4 years. ri 

The stockholders in 1905 authorized $35, 000: 000 % | of which 


$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
The notes not being met at 
81, p. 669, 
778: V. 83. p. 1287: V. ‘87, Dp. 286, 

LATEST SARNINGS. 31,}1909- 2: ae $5,124,281; net, $1, 278. 573 
11 mos., any 1 to May 31./1907-08__Gross, 4,925,590; net, 38 
REPORT—For year anding June 30 1907, in V. 85, p. 786. In 1906- “67 of 
urnished 70.36 % (bituminous eoal, 48.74%). 


and other im eevee and equipment. 
maturity, on Aug. 1 1908, were ae by a syndicate. V 


rev. fght., pep Hind one of mines 
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RAILWAY STOCKS AND BONDS. 
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Year— Gross. Net. 

1907-08 ___.$5,397,001 $1,098,757 def.$684 ,933 
1906-07___. 6,124,207 1,998,837 120,431 1,787,039 sur 332,22 
1905-06___. 5,318,801 ieee eee | aw ewns 1,404 249 sur. 152 397 


OFFICERS.—Chalirman of Board. Myron T. Herrick, Cleveland: Pres. 
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New York. 


DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C. Clowry,. Winslow S- 
Pierce, Alvin W. Krech and W. E. Connor of New York; I. A. Delano of 
Chicago; Myron T. Herrick, George A. Garretson, E. W. Oglebay, H. P 
Mcintosh, B. A. Worthington and W. M. Duncan of Cleveland; and C. M- 
Spitzer, F. J. Reynolds and S. C. Reynolds of Toledo, O.—(V. 89, p. 227.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all own by 
Pennsylvania Company which guarantees principal and interest of bonds 
of which $500,000 are reserved for additions and improvements; mtge 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn RR. on Jan. 1 1909 owned $1,263,000 bonds. Dividends.2% patd tn 
1906 and 1907. Cal. year 1908, gross, $107,418; net, $24,940; other income, 
a ae one $63,883; bal., def., $10,693. Sec., S. B. Liggett. 

. 76, p. . 


WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.: total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of interest, endorsed on bonds. Stock authorized, $1,875,000; paid 
in, $323,000. Of the $600,000 bonds outstanding, $100,000 have coupons 
cut off for the first 10 years and $200,000 are reserved for extension to 
Batesville.—(V. 72, p. 189.) 


WHITE PASS & YUKON RY.—See page 170. 


WICHITA FALLS & NORTHWESTERN RY —Owns from Henrietta, 
Tex., to Frederick, Okla., 69 miles (including the Wichita Falls Ry., Hen- 
rietta, Tex., to Wichita Falls, 18 miles, all of whose securities are owned, 
operated by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930 
providing for division of rates). Under construction from Frederick to 
Altus, 28 miles, and further extension P mig osed to Mangum, 54 miles; total 
to be 151 miles. The Wichita Falls & So. Ry., controlled by same interests, 
completed from Wichita Falls to Newcastle, 52 miles, in Sept. 1908. 

Stock authorized (?). The ist 5s of 1909 ($2,300,000 authorized issue) 
will be secured on 151 miles by direct first lien or deposit of securities, 
$1,000,000 being issued on the first 69 miles; sinking fund of 1% payable 
semi-annually. V. 88, p. 1439. _Wich. F. & So. bonds ($700,000 out- 
standing) guar., p. &1., by Wich. Falls Ry. (see below) and W. F. & North 
western, V. 88, p. 687, 884, 946. For 5 mos. ending Mch, 31 1909, gross, 
$173,431; net, $100,519; taxes, $4,288. For year ending Oct. 31 1908, 

ross, $274,861; net, after taxes ($9,365), $153,636. Pres., Joseph A. 
emp; V.-P., W. C. Fordyce; Sec. and Treas., Wiley Blair, Wichita Falls, 
Tex.—(V. 88, p. 1439. ) 


“=e FALLS RY —See W. F. & Northw. above.—(V. 88, p. 946, 


WICHITA VALLEY RY.—See issue of Oct. 1908. 


WILKESBARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 14% miles Is 
donble track. Leased from May 1 1888 to Lehigh Coal & Nav.Co. (which 
holds all the stock) during corporate existence less one year, at $47 500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 
Stock authorized. $120.000; outstanding, $90,000; par of shares, $50. 
In Apr. 1907 the Reading Co. obtained control. V. 84, p. 933. For year 
ad pa woth $28,958; net, $1,444; charges, $8,467; bal., def., $7,023. 

- 84, p. ‘ 


WILLIAMSPORT & NORTH BRANCH RR.—Hall's to Satterfield, Pa., 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 
Stock (authorized, $2,000,000) common, $925,362; preferred, $400,000; 
$50. The 4s of 1901 cover the road and 3,000 acres of coal lands in 
ullivan Co., Pa., $250,000 peas reserved for extensions. V. 72, p. 990, 
1280. Equipment trusts June 30 1908, $37,500; bills payable, $35,448. 
For year ending June 30 1908, gross, $150,924; net, $26,950; charges, 
$34,853; other deductions, $4,340; bal., def., $12,254. Pres.,S. D. Town- 
send, Hughesville, Pa.; Sec. & Treas., H.C. Adams, N. Y.—(V. 78, p.2386.) 


WILMINGTON & NORTHERN RR.—See page 170. 
WINONA BRIDGE RY.—See page 170. 
WISCASSET WATERVILLE & FARMINGTON.—See page 170. 


WISCONSIN CENTRAL RAILWAY.—(See Map)—SYSTEM extends 
from Chi o to Ashland. Wis. and Lake Superior iron mines; also to 
St. Paul and Minneapolis. By car ferry connects with the Pere Marquette 
and has a short line to the East. V.63,p.117. The system includes: 


Lines owned.— Mites. Lines ownea.— Miles. 
Chic. to Trout Brook Jct., Wis_. 452/| Other branches____._______._- 49 
Abbottsford to Ashland, Wis_. 133) Trackage to Chic., Min., etc__._. 32 
Branch to Bessemer.-_....___-- 34| Rugby to Milwaukee, etc_._- _. 
Stevens Point to Portage City... 71|)Spurs to Industries (115 miles 


$160,187 $1,943,877 





Neenah to Manitowoc(14 jointly) 44 WIROONGE sino < do canes sacs 
Marshfield to Nekoosa_.....-.-.- 33 
Owen to Ladysmith -.--.....-.-. 45| ncataes 


Total June 30 1908, (incl. spurs. op., 102 m., and unop., 115 m)___.1,138 
Extension from Ladysmith to Superior and Duluth, 115 miles, was opened 
Jan. 41909. V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102. 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p- 725; V. 69, p. 29, 133; V. 70, p. 434. 


In Jan 1909 








RAILROADS. INTEREST OR DIVIDENDS. 
Miles; Date | Stee, or pal, When Due 
For erplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable Whom. Diotdend. 
White P & Y. (Con.)—Cons ist M deb stk red after’20, 110) 1900 | £10 &c| £746,702 5 J & 4J)Office,7 Moorgate St,Lon| Dec 31 1930 
Mortg ge debentures ey rye bonds) red 105_- enol Seen £100 £255 555 6 J & JiGiyn,M,C &Co LondoniJan 1 1930 
Wich Falls & North w—ist g red 105__..FC xc&r ---| 1909 1,000; 1,000 000 5g |J & J/Equit TrCo, NY & Chic\Jan 1 1939 
Wichtia Falls & So—ist M $780,000 g gu p -1 sf FC c* 52| 1908 1,00 700,000 5¢ & J\/Eq TrCo,N Y &ChicagoJan 1 1938 
Wilkesbarre & Eastern—See N Y Susquehanna & West 
Wilkesbarre & Scranton—Stock 5 % rental__.....--- 40 dea» 50 500,000 5 Dec 31 /|108 South 4th St, Phila} Dec 31 19085 % 
: irst mortgage gold guar p &i by LC & N Co..| 4.37} 1888 1,000 500,000 4% eM & N do do May 1 1938 
Williams Valley—First mortgage $120,000 authorized 11} 1903 50 120,000 5 J & D/Tower City (Pa) Nat Bk)Dec 1 1923 
Williamsport & Nor Br—ist M $750,000 gold__FP.c* 47| 1901 1,000 545,000 4% ¢\J & J\Fidelity Trust Co, PhilajJuly 1 1931 
Wilmington Columbia & Augusta—See Atlantic Coast} Line |Co. of |South Cajrolina. 
Willmar & Sioux Falis—See Great Northern. 
Wilmington & Northern—1st M call in 1907 int guar_r 88| 1887 500 354,000 5 J & D)|Reading Terminal. Phila} 1907-1927 
General M $1,000,000 gold R & 1 guar (end) _-_ PeP.r 88) 1892 1,000 406 ,000 5¢ Quar. do do Aug 1 1932 
Wilmington & Weldon—See Atlantic Coast Line RR. 
Winona Bridge—First M gold s f redeem at 110.___F 1,03; 1890 1,000 384,000 5¢ M & $/209 Adams St, Chicago (Sept 1 1915 
Wisconsin Cent R y—-Pref stk 4% n-c $12,500,000 auth snwl éuea 100} 12.500,000|/See text.| Quar. |-.-.......-...--....-- July 15 °09,1% 
ist gen M ($27,00,0000)__..............-- Usc*; All | 1899 1,000) 24,589,000 4¢ \/J & Ji) \jJuly 1 1949 
Minn Term M eg subject to call at 105 after 1910 ---| 1900 1,000 500,000 8%4eJ & J New York, liJan 1 1950 
Marsh & § E Div ist yey subj to call at 105__Us 33) 1901 1,000 411,000 4¢ \M & N'|/ United States Mort ||May 1 1951 
Sup & Dul Div & Term M $7,500,000 gold(text) Usc* 160; 1906 1,000 500,000 4¢ iM & N & Trust Co | May 1 1936 
Chicago Wisconsin & Minn ist M gold assumed_-_c* 122; 1885 1,000! 776,000 6 M & S§S) Mar 1 1916 
Milwaukee & Lake Win first mortgage gold assum_c* 66) 1882 1,000 604 000 6¢ J & J | |\July 1 1912 
ist and refunding mtg gold $60,000,000 auth____-_- l eel Ae eos d owas | See text 2) oe Se eee eres April 1 1959 
Car trusts ($175,905 4s due Oct. 13 1912)--.--.--. atl EE Loaunwe | 188,760| 4% & 5) Various \ May '10-Oct '12 
Equipment trusts gold due $60.000 yearly ____.Mp won} 1900 |. cucncse 235,000) 5¢ iJ & J) To Oct 13 1912 
do do ($781,425 dated 1909)_.........---- 7 Fee | 61,600 4 J & Jj.--------------------- ala athe aa tS ah 
Wisconsin & Michigan—First M cold $951.000__.__.Mp 54) 1895 1 000) 951,000) 5¢ |J & J\See text Jan 1 1945 
General mortgage gold (see text) __.....---.-----. ---| 1905 1,000'V 81,p 1842) 4¢ \|F & A|New York Feb 1 1955 
Wisc Minn & Pacific—ist M (see text) gold___.Me.c* 271; 1900 1,000; 6,232,000 4¢ iA & O/Apr’09coup.pald. wh.due;Oct 1 1950 
Wisconsin & Northern—ist M $10,000,000 g_-__-_Us.c* ---| 1907 1,000} See text 4¢ iJ & J) New York July 1 1932 
Woonsocket & Pasc—First M int guar City of Woon_c 9| 1890 1 000 100 1000) 5 A & O|R I Hospital & Tr Co,Pro|Oct 1 1910 
Worcester Nashua & Rochester—Stock ($3,600,000) -- OS! Gans 100} 3,099,800|\5%iIn’09|\J & J) Amertoan Trust Co, Bost |July 1 1909 3 
Worcester & Nashua ist \ 47| 1905 1,000 150,000 4@ if 6 @ do do Jan 1 1935 
mort. of 1879 secures} ($511,000 due In 1913) - 47| 1890 1,000; 1,246,000 4 J & J do do Jan 1913 & 1930 
all equally. J 47| 1895 1,000 380.000 4 \A & oO} do do Oct 1 1934 
Wrightsv & Tennille—ist Ms f g red 102 4 beg 1912-_c* 104) 1907 1,000 100,000! 5¢ J & J\Tennille, Ga Jan 1 1958 
Yellowstone Park—First M $3,000,000 gold sinking fa 22) 1905 | 1,000) 432,000) 5¢ iJ & J\|Farmers’Tr, Lancas, Pa\July 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California. | 
Yosemite Vailey— First M $3,000.000 gold sink fund c* 78 1906 1.000 3.000 000 Se J & J’ Mec Trust Co. San Fr Jan 1 1936 
Oth. Inc. Int.,tazes,&éc. Balance. sale of control to Minn. St. Paul & S. S. M. was concluded, affording that 


road a Chicago connection, cut-offs to be bullt from Burlington, Wis., te 
Portage and from Hancock to Grand Rapids, the road being leased for 99 
years fror: April 1 1909, and most of the stock exchanged for Minn. St. P. 
& S. S. M. leased line certificates, secured by deposit of Wisc. Cent. pref. 
eg on which 4% divs. are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 


STOCK —Stock, authorized common, $17,500,000; pref. 4% non- 
cum., $12,500,000. Outstanding. common, $16,147.876: pref.. $12,500,000, 
par of shares, $100. After 4% dividends on both classes shall have been 
— in any year. both shail participate equally in any further dividends 
or such year. The preferr has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref., 4% for the year, poe ble 1% Dec. 
23 1908 and 1 % each on Mch. 11 and July 15 and Oct. 1908. V. 87,p.1534. 


BONDS.—The Ist gen. gold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of railway, terminals, equipm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; in Jan. 1909 $1,519,000 were reserved to retire 


underyiig vouds stlil Outscuiudi..g; 3000,290 avaliabie for improvemeits 
were issued June 1908. Of the generals, up to Feb. 1909 $892,000 were 
purchosed in the onen marker and ec onected 70, nm. 784, 1294: Vi 7? 


p. 1236; V. 86, p. 1591. In Oct. 1908 arranged to purchase 2,650 freight 
cars for $1,492,250 on deferred payments. V. 87, p. 1012. 

The Superior & Duluth Division & Term. 4s are limited to $7,500.000, 
the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; 
V. 85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also $84,000 Dickin- 
son equipment trust 6s due $24,000 yearly to April 1 1913. 

The directors in March 1909 authorized a ‘‘first and refunding”’ mise. 
to secure an issue of bonds limited to $60,000,000, of which $36,000,000 
is reserved to refund existing bonds and equipment obligations and the re- 
mainder for general parpoers Empire Trust Co., N. Y., trustee. Of the 
bonds, $10,000,000 to $15,000,000 are to be issued shortly for improvem’ts, 
including a cut-off to shorten the main line between Chicago and Minneapo- 
lis and St. Paul, 40 miles, also bonds to build the company’s own line into 
Milwaukee to replace trackage, and also a terminal, the total cost to be 
$3,000,000 to $4,000,000, and to po $750,000 to complete the Duluth 
extension. V. 88, p. 687, 824, 88 In June 1909 the directors authorized 
the issue of $2,500,000 bonds to complete the Duluth terminals. V.89,p.44. 

EARNINGS.—11 mos.,/1908-09__.-Gross, $6,237,122; net, $2,040,589 

July 1 to May 31. 11907-08___.Gross, 6,225,495; net, 1,919,982 

For 6 mos. ending Dec. 31 1908, net, $1,383,626, against $1,414,538 in 
1907; taxes, $176,181; other income (def.), $28,600; charges, $716,955; 
bal., sur., $461,889. Divs. on the pref. stock for 6 mos. at 4% yearly call 
for $225,342. V. 88, p. 1003 


REPORT.—Report for year ending June 30 1908 in V. 87, p. 1082, 1103. 
1907-08. 1906-07. 1905-06. 1904-05 








Gross earnings ..---.---- $7,307,311 $7,577,179 $7,118,576 $6,650,883 
Operating expenses ----- 5,130,643 4,730,093 4,542,476 4,374,336 
Net earnings_-....-.--- $2,176,668 $2,847,085 $2,576,100 $2,276,547 
Total net income.--_-_-_-- $2,233,327 $2,877,490 $2,661,207 $2,319,384 
Fixed charges, taxes, &c. 1,882,318 1,814,034 1,859,010 1,763,541 
Surplus for 12 mos..-. $351,009 $1,063,456 $802,188 $555,843 


DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J. S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Newman Erb, Leroy 
W. Baldwin and C. C. Dickinson, New York; Sidney G. Courteen, Milwau- 
kee, Wis.; M. H. Ballou, Menasha, Wis. 


OFFICERS.—Chairman of Board, Newman Erb; Pres., Edmund Pen- 
nington, Minneapolis; V.-P., A. H. Bright, Minneapolis; Compt. and Aud., 
Robert Toombs, Minneapolis; Treas., Wm. R. Hancock, Minneapolis; Sec., 
G. W. Webster, Milwaukee; Asst. Sec., J. A. Millington, Milwaukee. N.Y. 
office, 42 Broadway.—(V. 88, p. 884, 1003, 1199, 1438; V. 88, p. 44.) 


WISCONSIN & MICHIGAN RY.—See page 170. 
WISCONSIN MINNESOTA & PACIFIC.—See page 176. 
WISCONSIN & NORTHERN RR —See page 170. 


WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester 
via Nashua to Rochester. 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 and taxes. V. 81, p. 1794. 
wet fe °87-93 94-97. °98. °99. "00. ‘O01. °O02. °03. °04. °05 to 09. 

%.J§ 6 yrly. Syrly. 5% 4% 4 5 3% 5 44% 5% 5% yriy. 


WRIGHTSVILLE & TENNILLE RR —See page 170. 


YELLOWSTONE PARK RR —Projected and partly built from Bridger, 
Mont., to Cook City, with branches, a total of 125 miles, of which Bridger 
to Bear Creek, &c., 30 miles, in operation. On June 30 1909 M. W. Ma- 
guire and H. R. French were it was repersed, appointed temporary re- 
celvers. V. 89, p. 105, 165. Stock authorized, com., $2,250,000; pref., 
6 % cum., $750,000; par of shares, $50. Outstanding, com., $324,000; 
$108,000. Of the bonds $432,000 were issued on 22 miles, the balance 
issuable at $24,000 per mile. V. 81, p. 1494. Suit, V. 84, p. 869, 933. 
Pres., Frank A. Hall; Sec. and Treas., George J. Atkins.—(V. 84, p. 869, 
933; V. 88, p. 1562; V. 89, p. 105, 165.) 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, cmapleted May 15 1907. Stock, $5,000,000, all outstand- 
ing; par, $100. bonds ($3,000,000 authorized), V. 82, p. 511, 930; V. 
84, p. 1553. For year ending June 30 1908, gross, $154,706; oper. def., 
$184,226. Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West 
Coast Life Bldg., San Francisco, Cal.—(V. 85, p. 655.) 


ref., 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 












































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Priact- 
Date er . When Due. 
For explanation of column headings, &c., see notes on of Amount Rate | When \|Where Payable, and by| Stocks—Last 
first page of tables. Bonds Value. pt oat % | Payable Whom. Dividend. 
| 
Adams ot Ripe eRe sh.—par not fixed, wontes| £100) Mieery rs See text J & D 71 Broadway, N Y ‘June 1 "09, £6 
Collateral trust mortgage thd anna ccvade owawbdibn a 1898 500 2,000,000) 4¢ |m «w {Mercantile Trust Co,N Y|Mch 1 1948 
Collat trust distribution M Gold Dias ss ow eesencadecece 1907 500 éc 24 .000 ,000 4g |J & DjsStandard Trust Co, N Yi\June 1 1947 
Allis-Chal mer iommon stock, $25,000 ,000_......--..--- eéee BOO) BOO ING ls 6 Sore | SE on bbs ng pene cibedaawedvtcdjupevedys 64 Gus 
Pref, 7 % cum (as to ass.& div), $25,000, 000, (V.74,p.1144)| ...- 100| 16,150,000|\See text —F {71 Broadway, N Y Feb 1 °04,1% 
Bullock (The) Elec Mfg, pref stk (also as to assets) , 6%cum)} _... 100; 1,170 000 6 —J jCincinnati, Ohio. July 1 09-1 % 
First M $15,000,000 gold sink fund red 110 beg 1916. ACxc*| 1906 1 000) 11,015,000 5¢ \|J & J}i71 Broadway, N. Y. July 1 1936 
Alabama Consol Coal & Iron—Pref stock 7% cumulative...| _... 100; 1,250,000\See text.; Q—M _ /|Checks mailed Sept15'071%% 
ist mtge, red since May 1906 at 105, 8 f-.......-.---- SSt 1901 1,000 436,000 6 M & N/jSt Louis Union Tr,StL |May 1 1911 
Consol coll M, $3.500,000 (incl $1,250,000 canceled) g--.-- | 1904 1,000; 1,741,000 5 M & Niintern Trust Co Balt May 1 1933 
Ref and improvem’t ist M $5,000,000, red 105 texte 2c! 1908 1,000! See text 6¢\M & N{Winds r Trust Cc, N Y |May 1 1958 
Amalgamated Copper—Stock, $155,000,000_-_-----_-____- ose 100/153 887,900|2 in 1908} Q—F (Checks malled Aug 30 '09,%% 
American Agricul Chemical Co—Stock com, ak 000 0007277 | véee 100, 16,991,300) d6cueven itbunk babs ebb cbbedbus Soeeaatecdad Cadi da- 
Pref 6 % cum (as to assets and div), $32,000,000___.....-. ees 100 18,826,400|6 in 1908;|A & O/Checks from Co’s office [Apr 15 '09. 3% 
ist M bds conv $12,000,000 red 103 beg July "09... c*&r*| 1908 1,000 &c| 8,000,000 5 A & Oj}New York and Boston |Oct 1 1928 
American Bank Note—See United Bank Note Corporation } } 
American Beet Sugar—Common stock. $15,000,000__.._.-_- | Dees 100; 15 000,000)____...- Nit and dtc Ree aine alin d sa tele wile Jos Bh ek 
Pref stock, 6 %, also assets, non- cumulative $5 000 000. bive 100; 5,000,000 6 — Checks matled Juyi'09.,14% 
American Brake Shoe & Foundry—Com stock, $3,000 000 Pes aan 100; 2,140,000)See text.) Q—M |Checks mailed July 09. 1% 
Preferred stock, 7% cumulative, $3,000,000_.....-.-..-.| -.-- 100; 3,000,000/7 in 1908) Q—M do July 109 1% 
First mtge, gold, @ Ty Fs SEO a hk 6 does duane cntwesds F| 1902 1,000) 2 See 5¢ S)Farmers’ L & Tr Co, N YiMch 1 1952 
American Can—Common Es dnpuhinackediathendutidetend) oone | Be) Bh RP lndks ken éeatednclsatbubs khang ddencoddclions adbbc bike 
Pref stock, 7%, CUMUIACIVE... . . 26 con dieesn ns. -sccce- ésow 100) 41,233,300/5 in 1508) Q—J |Checks mailed July 1'09,1K%% 
American Car & Foundry—Common stock, $30, ye 000... hina 100 30,000. 000\See text. $3 uae od Trust oo N Y |\July 1°09, 41% 
Pref stock, 7 %, also assets, non-cum, $30, 000 ,000 _ eRe 100; 30 ,000 ,000| 7 J July |°09,1%% 
American Chicle—Stock, common, $6,000,000_-_...---.--.. | es 100; 6,000,000 See text. ‘Monthly. Royal Bide, New Fork Juy 20°09, 2% 
Prefstock 6% cum he happens or smeee poeta _— | 100| 3,000. -000/6 in 1908 Q—J do d> July 1'09,1%% 





ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1854 but not incgrneresee: x. oe y on about 35,000 miles of railroad, 
including Penn., C. B. hes. & Ohio, N. Y. N. H. & H., etc. 


BONDS.—In 1898 wb sina securities were pledged with Mercantile 
Tr. Co. to secure (subject to pwd indemnification of shareholders from 
any loss by reason of personal liability) $12,000.000 ; 4% bonds. These 
last were then distributed asa 100% dividend. V. 66. p. 470: V. 85, p.1647 

In 1907 treasury securities were pledged with the "Sandard Trust Co. 
to secure $24,000,000 collateral trust distribution gold 4s of 1907, each share- 
holder of record June 27 1907 receiving $200 face value of new bonds for 
each share held. 


DIVIDENDS.—Long $8 yearly, but reduced in 1898 on payment of 
100 % div. in bonds, to $4; In Dec. 1900 to Dec. 1908, $8 yearly, incl. $4 
from sources other than the express business (J. & D.); in June 1909, $2 
from express business and $4 from other sources, and Mch. 1903 to 1907, 
incl., $2 extra each from sale of certain real estate. V. 86, p. 722. In 
June 1907 200% div. in bonds was paid. V. 84, p. 1489. 
ross, $26,958,581; total net Income 


For year ending June 30 1908, 
fad. $1. 134,189 ‘‘other’’) ,$1,032, : ; charges, $51, bert dividends S %), 
960.000: bai., sur., $21,001.’ Bal. sheet June 301908, V. 88, 30. 


D. 
Chairman, Levi C. Welr; Pres., William M. Barrett. mol. 88, p. 1374 ) 
ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 


—Incorporated in N. J. July 18 1899. V. 82, p. 391, 694. In Feb. 1905 
the International Power Co. acquired control. . 80, p. 653 
DIVIDENDS.—Div. on common, 1% paid Oct. 1903; none cinee. 


On pref.,in 1900.7% (Q.—F.); Mch 1901 to Sept 1907, 1% % quar. (Q.—M.) 
None since to July 19 V. 85, p. 1520 
Common stock, $2, 506,000, all out; par $100; pref., see table. 


BONDS.—Of the ref. and impt. bonds ($5,000,000 authorized issue; 
Windsor Trust Co., N Y., trustee), $3,500,000 are ser. A 6s and $1,500,000 
ser. B 5s. Of the issue, $2, do are reserved to retire the old bonds; 
remainder for other purposes. he bonds are redeemable at 105 on any 
interest “out in whole or part, “aan drawn by lot. V. 88, p. 885, 1004. 


REPORT.—Report for year ending Oct. 31 1907 in V. 86, p. 977. In 
1907-08, net, $108,381, against $657,986 in 1906-07; bond interest, $113,179; 
bal., def., $4,798. In 1906-07, es sales to public, $2,585, 542; net in- 
come, $755, 401; interest, deprec tion, of epics &e. -» $396, 523; div. 
on pref. (7%), $87,500; bal., sur., $271, 


OFFICERS.—Pres., J. he view ee and Treas., Wm. ™ heya 

New directors Jan. 1907. af‘. 52 Offi Birmine ham. se 

office, 165 Broadway. ew 8 6. >: 4045; V. 88. D. 566, 750, Bas" Toa) 
ALBEMARLE & CHESAPEAKE CANAL CO.—See page 168. 


ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J 
on May 7 1901 to manufacture mgt! Serv. Bie o alee s and other machinery, 
V. 72, p. 874, 937, 990; V. 80, p. 81, p. 266; V. 82, p. 1440; official 
statements, Vv. 83 os 90; Vv. 74. 

Owns com. stk. of Bullock Fievirie Mig. Co., the pref. stk. of the latter 
($1,500,000 authorized) being gees 6% dividenas, payable quarterly 

inning Jan. 1906. V. 78, 1111, 2439; V. 80, 713; V. 81, D. 839, 
101; V. 81, p. 1494, 1792; V. ee’, Dp. 1440. Litigation, V. 82, p. 453 


PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none since. 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 

subscribed for $902,000 at 80 and $9, 544,000 were sold to a syndicate for 
additions to Milwaukee plant and Bullock Electrical Works and to provide 
additional a a capital. They are to be canceled in amounts increas- 
ing yearly » p. 1440, 1498, and V. 83, p. 90, 157, 437, 623; and 
app feation to list, v ‘st p. 1031. 

REPORT.—Fiscal year ends June 30. Report for the year ending June 
30 1908 was given in V. 87, p. 934, showing: rplus over maintenance and 
depreciat’ Rane int., $1,958, 147; prof. & loss surplus June *. 1908, $385,997. 

irectors—E \ Adams, Edmund C. Converse, Mark Cox, tal 

K. Knapp, Wm. W. Allis, Wm. V. Kelley, Elbert H. ‘oo Wm. 
Read, rnelius Vanderbilt, Charles Allis, George Bullock, Max Pam, 
Walter H. Whiteside, L. F Bower, He Woodland, Chas. MacVeagh, 
Alexander F. Banks and Herman W. Falk. Chairman of poers. E. H. 
Ga President, Walter H. Whiteside; 1st phe ves pa: en L. F. Bower; 
2d ice-Prest. and Frege.. Henry Woodland; “ay Ww. 
Nichols; Comptroller, W A. Thompson. Office way, N. Y. General 
Offices, Milwaukee, Wis.—cv. 87, p. 168, 934, *{015, 1031, 1301.) 

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—lIncorpor- 
ated on April 27 1899 in New ——.- and purchased control as follows: 


Capital Par ) 
y stock 702"03 '04 '05 '06 ’07 '08 


Majortt acqutred— stock. val. 
Anac.Cop.M.(V. 18. 0 2013) .$30,000,000 $25 4 4 4 819% 26 8 
50,000 25 a ” se 160 192 a 48 


Bos & Mont.Con.Cop. &Sil.M. 
2.000.000 10 4 
wees Ores & CopperCo... 2,298,500 10 8 <u io 20124 7 








Also acquir uired all the following stocks: Washoe Copper Co., $5 00 ,000; 
Qolorado Smelting & Mining Co., 2.500.000; Diamondville “Goal & Coke 
Co., $1,500,000; Big Black Foot Milling Co., $700,000; and controls timber 


ands, coal mines, railways, real estate, etc. ‘ having estimated Te of 
$50,000,000 over all llablilties. Compare V. 72, 1281; V. 80, p. 2394. 
The Boston & Montana Co., it is understood, purchased in 1906 53, 000,- 
000 stock of the Butte Coalition Mining Co. V. 83, Pp. 1038; V. 86, p. 1407, 
BONDS.—Only bonds are Butte & Bos. 6s, $1,500,000, due Apr. 1 1917. 
DINIP ENDS. a ky "01. 02. @: "04. a "06 ‘07. "08. 1909. 
Per Cen 7% 2% 2 4% my. 7 2 Incl.Aug.1. 
1 1907, Feb. and “Ma ‘ reach 134 % and % %ex ; Aug.. 2%;Nov., 1%; 
1908, 2% (Q.- PD. ve 8 
REPORT for year bebe ton poe 30 1909 was in V. 88, p. 1495, showing 
net income, $3,663,980; divs. (2%), $3,077,758; bal., sur., $586, 222. Re- 
port of Anaconda Co. for cal. year 1908 was In V. 88, p. 1311, 1495. 
EARNINGS of constituent cos. year end. June 1 1908, V. 86, p. 1526. 
OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj. B. Thayer, John D. Ryan, John Bush- 
nell, H. H. Rogers Jr., A. C. Burrage, J. Horace Harding, James Jourdan. 


eee wee ewes 


Office, 42 B’way, N. Y——(¥. 86, p. 1526; V. 88, p. 1495, 1501.) 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION,-— 
Incorporated in April 1899, In Connecticut, under special charter, and 
acquired control of fertilizer companies. 
V. 738, 
p. 272; 


V. 68, p. 974, and V. 72, 
V. 75, p. 241, 292, 440; ee iid p. 399; V. 83, p. 1230; 
See V. 71, Dp. 


& SF + i 


. 664; 
. 87, Pp. 874. 








BONDS. im aed 1st mtge. bonds ($12,000,000 authorized issue; Columbia 
Trust Co., N. Y., trustee) are convertibie into pref. stock at par; $8,000,000 
were sold in 1308 to retire the outstanding notes (about $6,886,700) ‘and 
provide working capital. No further bonds can be issued unless the net 
earnings for the previous fiscal year shall have been at least double the 
interest charges on the amount of bonds outstanding, including the addl- 
tional bonds to be issued. Sinking fund 3'4 % annually of outstanding 
bonds, beginning Jan. 1 1910. Properties are subject to mortgages on 
lands of sub-cos. ageregating $175,000 on Dec. 1 1908, for which pro- 
vision has been made 87, p. 741, 814, 874 

DIVIDENDS on pref. to Apr 1909, 6 % yearly (A. &O.). 


REPORT.—Report for year ending June 30 1908, in V. 87, p. 477, 
showed: Total net income, $2,937,919; Re tw PETTY improvements, bet- 
terments, &c., $781,042; div. on pref., 6 %, $1,115,610; balance, $1,041,267. 

Directors—Robert S. Bradley (Chairman), Peter B. Bradley (Pres.), 
James M. Gifford (ist V.-P.), Albert French (2nd V.-P.), Wm. Prescott 
(3d V.-P.), Thos. A. Doe (Treas.), John F. Gibbons, Geo. C. pinches. 


* B. Hepburn, W. J. Breqnan. Sam’l Carr, J. F. Kehoe Gardiner M. Lane, 
S. Zell, Mareell us E. Wheeler, Geo. Beck, Wm. H. Bowker, W. 
Baker, D. Crawford , F. L. Ames and Chas. W. Priddy. N. Y. office, 


2 Rector St.—(V. 87, p. 741, 814, 874, 1606, 1665; V. 88, p. 160.) 
AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 


AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. Sre 
pe 1850. in V. 68, p. 280, 616; “Beet Sugar” item V. 69, p. 1249; V. 88. 
1250. Divs. on pref., Oct. 1899 to July 1909, both incl., 6% yearly 
% Q.-J.). In ~ —_— the $910, remainder of the $5,000,000 
aoe stock was sold. V. P 1004. ‘The $3,000,000 6% certfs. of in- 
debtedness were called pe ald d June 1 1909, be 500, 000 being said to be 
carried on short-term notes. . 88, p. 1130, 1063 
Owns entire stock of Las A Sugar Co., leased for 25 
Oct. 1 1908; rental, interest on $1,000,000 6% bonds and $20. 
Goking sagt gradually reducing outstanding bond issue. - 86, p. 1222; 
p 
Report for year ending March 31 1909 in V. 88, p. 1250, showed: Total ine. 
$7,144,707; net over deprec’n, taxes, &c., $1, 6 3,234; int., rentals, &c., 
pg 092; div. on pref. (6 %), $245,400; bal., sur., $1,047,742. Pres., 
H. Rieman Duval; Treas., J. E. Tucker, 32 Nassau St., N. ¥.—(V. 88, Pp 
1439; V. 89, p. 165.) 


AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
Taeexpesee in New Jersey on Jan. 28 1902. A consolidation of various 
mpanies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
130 ,000 tons of brake shoes used on steam’and electric cars and steel cast- 
ings. Extensions and improvements proposed in 1906, V. 82, p. 453. 
DIVIDENDS.—On pref. in full to July 1909, inclusive. On com., in 
1903, 2%; Oct. 1904, 1 %; 1905 to Dec. 1908, 4% yearly; 1909, Mch., 1% %, 
July, 14 %; and on Dec. 31 1907,1% extra. 
BONDS.—Bonds may be drawn for a yearly sink! fund of $20,000 
payable June 1, beginning age", aga lst ten years at 110, 2nd ten years 
-P., TF ge h D. Gallagher, ae 


at 105. thereafter at par. a 
OFFICERS.—Pres., Otis i. utler: v 
B. Terbell and Joel S. Coffin; Sec. and Treas., Henry C. Knox. 
30 Church St., New York.—(V. 82, p. 453. V. 83, p. 494; V. 88, p. 750.) 
AMERICAN CAN CO.—ORGANIZATION.—Incorporated in New 
a = March 19 1901 as a consolidation of about 100 concerns. 
Vv. 582. In 1907 4 Se 39 can factories and one machine shop. 
See ‘applica ton to list, V. 84, 994. Decision, V. 85, p. 43, 656; V. 88, 
p. 16 In 1907 plants 7. ‘completed in New Orleans, La., Savannah, 
Ga., and Newcastle, Pa. 5. P- 656; V. 86, p. 336, 422. In’ March 1908 
an interest in the Sanitary ‘Can 0., with $1, 000,000 auth. stock. had be en 
acquired. V. 86, p. 796. Has arranged with i geen moa , aeons Co. 
to sell output of scrap for a term of years. V. 88, p. 282, 373. 


DIVIDENDS.—On pref., 24% Sept. 1903; 1904 5% (A. & O.): since 
to July 1909, incl., 5 %e ag ny (Q- 2. 

Fiscal year now ends port for year ending Dec. 31 1908 1 
V. 88, p. 373, showed, net, $2, 200. 364: div. on pref. (5%), $2,061, 665: 
balance, surplus, $644,599 

ee’ wat G. Reid (Chairman) . W. T. Graham (Pres.), F. S. Wheeler 
(Treas.). H. Ismon (Sec. and Asst. Treas.), . Moore, W.M. Leeds 
Geo. G. eomactee, E. Geaverey, R. L. Skofield, “Jas. MacLean, O. H. 
Bogue, H. W. Phelps, J. H. Moore, F. Rudolph and Geo. T. Boggs. Office. 
447 W. 14th St., N. PY: I. 88, p. 232, 373, 376, 1063, 1622.) 

ETC.—Incor- 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, 

porated in New Jersey on Feb. 20 1899, as a consolidation. Manufac- 
tures freight and passenger cars of wood ‘and steel. - 68, m, 280. 377, 
1029: V. 71, p. 86, 545: V. 73, p. 958; V. 83, p. 1413; V. "84, p. 1553. 


me from 
00 yearly; 


DIVIDENDS.—}1900. 1901-02. 1903. ’04. =. "06. ¥- 1908. 1909. 
On comrese (%). 1 2 y’ly. 0 3 %--%-(-) 

On pref., 1% % quar. to peo 1909, inclusive.” 

In Jan., 1909, com., 4%; ril, % %: July, 


Report for year ending ye 30 1909 was in 4% 88, +B 1615, showing net 
earnings, $2,895,831; divs. .. —- stock (7%), $2,100,000; div. on com. 
2%. $600,000; surplus, $195 

Directors—W. Bixby, Frederick H. Eaton (President),A. B. Hepburn. 
E. (ist V.- - and Gen. Mgr.), S. S. De Lano (Treas.). Adolptius 
Busch, T. Pat me vA “M. —— (V. -P.}, Geo. H. Russell, Oakmau, 
H.R. Duval, J a. © . H. Woodin jAse's to ). Gurald Hoyt, 
W. M. ly igee} Woodin and W MeMilian. N. Y. office, 
165 Broadway .—(V. 87, p. 616, 761, 1480; v. 88, p. 827, 1615.) 

AMERICAN CEMENT.—See Issue of July 1907.—(V. 88, p. 160.) 

AMERICAN CHICLE CO.—ORGANIZATION.—Ineorp. In N J opr 
June 2 1899, and consolidated chewing gum interests. V. ee’ 871, 1130; 
V. 77, p. 197; V. 83, p. 152; V. 84, p. 160; V. 86, p. 230. + of 71, p. 545. 


DIVIDENDS.— 1899 1900 1901 1902 July sae: -July 1909 
Common, reg_._...% 1% 9 8 Jan.,2 12 yearly (1% monthly) 

do ee ee May °06 to July, 1% bi-m’y 
Preferred .........< Oct. '99 to July "09, 14% quar. (6% per annum). 


For i2 mos. ending Dec. 31 1907, presen. $1,658,000; pret. P wali (6%) 
$180 000; common div (18%). $1,080,0 bal. sur., $398,0 

Statement for the year ending June 30 1906 was in V. 83, p. 182, showing: 
Profits, $1,404,000, against $1,224,000 in 1904-05; div. on pref. stock (6%), 
$180,000; div. ‘on com. stock (13%) . $780,000; bal. “2. sur., zene 000. Total 
accumulated surplus Dec. 31 1906, $1 850,000 H. Worthing- 
ton: Sec. ae Treas., H. Rowley. Office, Royal Bidg., Fulton and William 
Sts.. N. Y.—(V. 83, p. 152, 437, 1349; V. 84, p. 160; V. 86, p. 230.) 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—. 
_ Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When (Where Payable, and by 
first page of tables. Bonds| Value. |Outstandiny % Payable. Whom, Dividend. 
American Cigar—Gold notes. guar p & 1, red 102 %4......-.- c/1901-2| $1,000)$10,000,000 4 M &S15/Morton Trust Co, N Y atm 15 °11-°12 
AER CORN HO a on hho ts sree cedveccagecessesssscs éboe 25 500, 10 in Sos M & S/Office, 1 Broadway, N Y h 11909,5 
(The) Amoneas Cotton Oil—Common stock, $20,237,100...| .... 100| 20,237,100|See text.|See text.|Winslow L & Co, N Y Dee 1 08, 3 
Pref stock, 6 % non-cum, sub to call at 105, $14,562,300... atest 100} 10,198,600/6 in dee J & D do do June 4 09, 3 
Debentures, extended in 1900 (V. 71. >. 2374, 1010)_..-c*| 1890 1,000} 5,000,000 Co —F do do Nov 1 1915 
Assoueas Dist Tel Co (of N ebay | 0.000 > —-- ches 100| 9,909,851/4 a 190 —J |Treas ome, 195 ioe BY NY\July - ba 2 % 
N Y Fire Prot ist M g int ‘oy glee parcv p77) bandwai 1905 1,000 100,00 4g M & S/Guardian es 
American District Telegraph of N Y—Stock, 34.0 ,000....- reser} 100| 3,844,700|/2 In 1908|\M & N|Treas ~ hy 6 $ Dey St, NY 1% 
American Ex press—Stock...................-.....--.---- cans 100; 18,000,000/12 4 _ Q-—J (Office, 65 Broadway, NY uly i. ‘00, ih 
American Gas & Electric—Coll tr M $6,282,000 g red text Sxc*| 1907 100 &c| 6,282,000 F & A Standard Tr Co, N YIF 
American Graphophone Co—Common stk, $7,500,000 auth..| -.--. 100} 2,627,550 ee tenn M15 |Office, 154 Nassau, N Y Sey ptae°OT.1 3 
Pref stock, 7% non-cum., $2,500,000 Se stnandionees idoked 100| 2,095,630|See text. Fi5 do do Nov 16°08 '1 
tures, convertible into preferred stock...........- *98-'05; 100 &e 128,800 5 Various.|R Winthrop &Co,N Y /|1915-1918-1923 
do do common stock.......-..- 1906 100 &c 333.070 6 a. ao. ¥ do do Jan 1 1916 
Coupon notes, convertible into —— sock Leitner ies 1907 100 &c 252,500 6 A &O ao do Apr 1 1912 
American Hide & Leather—Com: $17.500,000....| ...-. RL. Fees a er ree oe et) re ee 
Pref, also assets, 7% cum, $17,500, 000 OO CY ie, p. 104)_...- wes 100} 12,548,300|See text.;| Q—F (|Trust Co of Amer, N YiAug 15 '05,1% 
1st M, $10 ,000 000, g,s f, subject to t 115 _...Ta c*| 1899 1,000} 6,939,000 6¢ M & S$ TrCoof Am, ba! Br, N Y|Sept 1 1919 
American Ice Securiti ties—Stock, all of one class, $20,000,000; ...-. 100} 19,041,100\See text. Checks mailed July20 07,1%% ® 
Debentures, $3,000,000. redeemable OL debe anon cde - 21006 j....045. 2,897,580 6 A & O Raickerbooker Tr Co,NY/|April 1 1925 
n lee Co collateral trust bonds. Pold ($5,000. 000\Ce 1902 1,000; 1,959,000 S¢ |A & O|Central Trust Co, N ¥ April 1 19 
American Ice ist & gen M gold red par_.._-.--- Ke* &r*) 1909 {1,000 &c} 3,000,000 ae. Ge Fk. db iicscuic acd Feb 1 1911-'14 
American Light & Traction—Common stock, $15 .000 ,000 - - | sare 84 100; &,279,100)|\See text. —F (Checks mailed Aug 2 '09. 3% 
Pref stk,6 . cum, $25,000,000 auth (V 82,p. sey te) coeuue Geet 100) 14,236,200/6 in 1908 —F | do do Aug 2 09,14 % 
Collat trust gold notes conv red text._..”.........2-22..| 1907 |.------- 23 .200) CE 1A. Be Divwcccvnccsdsddsstviiag See text 





AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of STOCK, &c.—In Jan. 1906 authorized stock was increased from $5,- 
oe $10,000,000 com. and $10, 000,000 6 % cum. a stock., and guarantees | 000,000 to 310, eee 000, of which $7 500,000 common and £3 500 ,0U0 pret. 


the 4 4% gold notes; see V. 74, p. 1113; V.78,p 1393. The Cigar Co. owns | Par value w from $10 to $100. Pref. stock is 7% non-cum. 
majority of Havana To hah oD. . stock, also majority of Amer. Stogle After 7% on ‘both stocks, they share ratably. Mtge. on real est., $100,000. 
com. stock. V. 85, p. 285; V. 86. 1 ae Properties, incl. Havana eae DIVvs.— 97. "98. "99. ’00. 01. "02. ’03. ’04. °05. °06. °07. °08 
Co.. V. 72, p. 185, ‘284, 937, 1037; . » Pp. 958; V. 75, p. 1255. Divs. Preferred %_ 6 Bek SER ee: 7 7 7 7 7 z None 
pref. stock in 1906 "07, z % ae . ‘Rant for 1908 = a pubiie. Common %. 5% 7 734 8 6 0 0 3 4 oe 3% 0 since 
Kepor for cderdar your 1907. V. 8&6. Db. 665 svower et carnirg~ ove al REPORT —For year ending Sept. 30 1908, In V. 88, p. 292, showed: 
ch $1,887,098; div. on pref. stock (6%), $600.000. Pres., Percival | net income, $2, 837) gamiant $994, 451 in a interest $91,145; maint. 
S4nil. O ce, 111 Fifth Ave., N. Y.—(V. 86, p. 665,670; V. 87, p. 1422.) | and deprec., $94,715; dividend on pref. (7 %), $146,694; reserved for 
re dlscner CO 4AL.—Mines at Barton and Lonaconing, Md., and Poca- | depreciation, &c., $188. 276; balance, deficit, $518,293. 
hontas region. W.Va. Inc. in Md.; re-inc. In 1903 In N. J. "Vv. 80. p 118. OFFICERS.—Pres., Edward D. Easton; ist V.-P., Geo. W. Lyle: 2nd 
DIVIDENDS -.-...- "94. "95. °96. Lg "98. "99. ®: 130 m1 Mch. Prag’ V.-P , Fredk. J. Warburton; Sec. and Treas., E. O. Rockwood Office, 
di sa ties alg 8 9 #10 y (M.& 154 Nassau St., N. Y.—(V. 88, p. 453, 946.) 
9 20 20% 1 patd Jan. 1008 trom gale of real estate and 25% Meh. {907 from AMBRICAN GRASS TWINE CO.—Name changed to Crex Carpet Co.; 
Lah) V. 84, Dp stock to $3,000,000. See issue July 1908 and V. 87, p. 741, 1013, 1090, 1162: 


otax. year ar ending Dec. 31 1908. net, $79. 907; dividends (10 %), $150,000. | v.88 p. i200. 
vo. roadway.—(V. 84, p. 
(THE) AMERICAN COTTON OIL —Incorporated Oct. 14 1889 in New | tp New Jersey in 1800 & LEATHER CO—ORGANIZATION — Organized 
Jey te siking vrude and refined cotton oll, lard. soap, fertilizers, ec, | 493: V- 68, p. 925; V. 70, p. 77, and application to list, V. ica 
or making crude and refined cotton oll, lard, soap, fertilizers, &¢. |  HryvipENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% quarterly; none 
Vbckaros nee July 09. V. 81, p. 1316. Overdue pref. divs. May "09. abt. ae fo %. 


DIVIDENDS.— * > "00. "O01. "02. 03. aj 05. "S. 1907. 1908. NDS, ETC.—Si nking fund of $172,500 retires bonds Sept. 1 yeari 
ass casas ono % 3% 2 *6 °4 1 2 TtBelow 3 if Jaman ane at 115 or ge or if not will be invested in other “sepuritios, 
Sid wesieid 6 Se yeasty to date. (Pool expired July 22 1905.) J. &. W. Seligman & Co. financed the consolidation. Report for year 
*Includes 2 7 in the Tollo June. ag apr the nees of 1906-07 | ending June 30 1908 in V. 87, P; 612, showed earnings, Including those of 
4% ws paid 41908. V. 85, p. 1210; V. 86, p. 110 subsidiary queens. of $916,236; Interest on eo $d 1,500; renewals, 
REPORT.— Report for 1907-08 at length in V. 87, p. 1298, 1304, showed reqeie. sinking funds, &c., $418,174; bal., def., 
$1,483,051, after | exp. of administration, int., &c.; int. on irectors. mas W. ow? all (Pres.), Theo 3? ie (ist V. Ps 
b. , $225,000; bal., net income, age oF 051; divs. on pref. (6 %) a Hecht (ena Vv V. P.), F. L. Roenitz (3rd V. Raf has. P. Hall 
Profits, © on: ot 03 $1180: See! *o08-06" $1 118 537: 19006-07. soe. W. Tidd. Henry Seligman, Mames Skinner, Geo A, Hil and .). 
. ar # * H - D) Hy , * ° My > oe 
263: 1907-08, $1,483,051. Thomas J. Ryan and Carl A. de Gersdorff. Office, 96 ii (See St., N. 


OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F. | (V- 83. PD. 561, 563; V. 85, p. 596; V. 87, p. 612.) 
Munro; Sec. and ‘Fress., Justus E. Ralph, 27 Beaver St., N. ¥. Transfer AME a ICE SECURITIES ee ie ate ——Incorpor- 
Agents, Winslow, Lanier & Co.—(V. 87, p. 1239, 1298, 1304, 1481.) ated in N. J. on March 29 1905 and eg ne $23,488,500 of the po ty 100 
AMERICAN DISTRICT TELEGRAPH CO. \OF NEW JERSEY).— | So™mon one Peer ae A ss 4.920.206 tier oo stock of the 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; operates 2 — es ge 310 30°000° ore : e com owned 
In t of the cities and towns in the S. Has 25-year contract | ¢5 461 th 10000 “000 k of tho Raich = Vv. 
with the Western Union Telegraph Co. for collection and delivery of mes- Maine a SZ i 4 stoc wool = a Ice Co. 
sages, and is also engaged In all kinds of electrical protective service. V. 77, pia, "Boston, rf a wholesale and retail ness in ity; Philad 
p. 148; V. 81, p. 213. Dividends in 1903, Apr., July and Oct.,1%% each; eo City, N. J. bbs Vv. 71, D. 2337. Suit v oe 1525: V. 84 
race "4 u00 000. .4% yearly, Q-J. See V.78,'p. 704 Bonds out Dec. 31 | 5°43" ina 1429; V. a. 5. 603; 0 86, p 110, 422, 796; V 87, as. 
Report etry Dec. 31.1908 In V. 88, p. 943, showed: Gross sna aly DS Jan. 1907 to. guly 1907, both incl., 14% quar.; none 
os, Pres. Robert D. Olowiys Aitc Gee. fi ; sur., $387,- NDS.--The $3,000,000 “first and general” 5s Issued early in 1909 
jl —(V. 87, 2 Siew ee ; Act. ao I. B. Ferguson; ‘Treas., A. R. oneal “gees len on real estate in various cities having an estimated value of 
STE RIGAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual | $5 273,896 and a cepere len qulfect to exlsting encumiusness on gud, 


stantially all the remain erty. The bonds, which were under- 
Pe he Fe oeiaiv. a} "376,888: yee ereitt showed gross, | written, were offered to i > stockholders of the Ice Securities Co. at 88. 
DiV1D's.— : ‘93.’ "95. "06. ‘07. ‘98. ‘99. “oo 01.02 to May'09 They are redeemable at and Interest as a whole or in blocks of $500, 
(%) OR 3% we 2% 2% 2% 2 yearly 000 or multiples thereof. Proceeds will be used to provide for the bills 
Office, 6 Dey St., N. Y¥. dity.—-cv. as. =, 232, 376, 943.) Ldap oe eke $1, Pons Sony tal ov. 88 ee Yeh ig) ae A ae Saas pay- 

A a an 5. 
AMERICAN yng CcO.—An “Association” formed under the laws Of the yon By ae les deb. 6s, $ioz, dis’ ek. on hand 
of New York State in 1850 and 1859. Not an incorporated company. | in Dec. 1906 to take u ee po Bae tn American Ice Co. stock, Of 


Operated in Jan. 1909 on 45,636 miles of railroad in the United States, | the 5% eollateral trust 5s of 1902 of the Ice Comnany, :959,000 
Including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.: outstanding one $2,060,000 are issuable to retire Be 08y” O00 u a4 


6 eat mi x in foreign countries pee 136,180 miles of sea and ocean lines. 1 bonds and real estate mort; (of which $391,950 were owned 
NDS.—1882 to 1901, 6% per ee an 1901 to July 1906 pon Bese va $583,000 canceled and $263 ,000 in treasury of Am. Ice aby 
8% = yearly, incl. 2 % from investments; ss this rate was incre BONDS OF SUB-COMPANIES HELD BY PUBLIC (V 81, p. 29.) 
We Ae Pipe abe. parette quet.. © ‘vo be from investments. Consumers’ Toe Co. due May 11911. $33,050; Maryland Toe Balti. | 
Bo Sg Ep A Ne Rg jot, 280 bo gen ic és 
J e 4 . 
12%). $2,160,000; bal., def., $341,048. ‘Total sur. June 30 1908, $15.- om, i ABi0, $180,000 rig Be dependent Joe Go. wom ree 1863), ae 
078.409. Statement for cal. year 1907 in V. 87, 8s 933, showed: Gross earn- ist 30-year gold $3 d ee} Jan. 1902, red. at 105, guar, by s = ss 
frome opeeen da” eg 197, i he Sines “(ot also in 1906: ate $659,159, Balance s heet of American Ice Securities 3 Co. for year ending bee, a° 1908 
against 0,0 000; "bal a f. , $420. 0,841, r¢ inee wer: 46 794 In Investments) was in V. 88, p. 1059. The report of American Ice Co. for year ending 
#¢S . cee Dares. 65 Bway, $746 88. p. 160. aias » | Oct. 71 1s08° in V. 88, p. 155, showed: Gross receipts, $8,118,592; net over 


operating expenses, &e., $1, 557, 873; palenoe over charges, 611 s2. LI 
eh Sean 2 ane 7% ght. CcO.—ORGANIZATION .—Incorpor- 1D06- 07 pg $7, 941,525; net, $1, "340 ,244 sig $ 3 
ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473 DIRECTORS, &e, re Co Go )— Wesley M. Oler (Pres.); }; Guy B. Johnson, 
1592, the holdings of the Electric Co. of America, which owned control of (eB P. and Treas); A Bercy. Thompson, . Bayier, Reuben 
electric vob wg plants in a number of cities. On Dec. 21 1908 the controlled Hopkins and Percy Mirunda ndage; John R_ Bennett (Sec.) ). Directors en 























webich ies had outstanding $5,248,000 poets see 8,846 ,300 capital stock, | curities Co.)—Wm. Bavier, n W.Hopkins, Robert T. Hooper andJ.W. 
of wh ich n $8 598,725 was ove by Ameri ectric Co. pose official Middendorf, Jas. licoutcheon and Geo. L. Rives. Secretary is Edward J 
. Vv. 82 p. 1661; V. 83, :v. Ge & - 106; V. 73. p. 289, 495. | Reilly. Office, Bway. and 28th St., N. Y.—(V. 88, p. 824, 1059 ) 
$30 D227. Controlled by Elec - Bond & Stare Od. of New. York. 
OOK K.—Stock authorioed. common, $3,500,000; 6% cum. pref., AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
500,000; outstanding Dec. — $2,500,000 common and $1, 344 ,000 | porated In New Jersey May 13 goo by Emerson McMillin and asso- ' 
pref.; par of shares, $50. V.83,p. 1592. Dividend on pref., 144% (quar.), | clates. V. 72, p. 724, $71, 987; V. 73, p. 235, s08 V. 75, p. a. me mi. 
and at 6% yearly from Jan. 16 to Feb. 1 1907, pald May 1 1907:-since to | the stock of the Grand Rapti , eaieen, St. yng « Paul 
yearly (134 Q.-F.) and Binghamton (N. Y.) Gee Works 1s ; at least one of the 
AUS ON NDS-—The collateral trust 5s are secured by pledge of certain stock of each of the remaining p 
eoemrent tes. The bonds are redeemable to Feb. 1912 at 110 and Securities Issued— tock. Bonds. 
sae at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531. Milwaukee Gas Light Co_--..-.--..-- $5,000,000 $8,012,000 V. 74, p. 482 
Leading Bona Issucs of Controlled Companies. Grand Bee et Bea Lights Co .... 1,000,000 1,350.000 V. 64, p. 662 
am” Authorized. Issued. Dated. Compare. | agg mee Electric Co_---- 400,000 "400,000 
anton (O.) Electric Co. 5s_-$2,500,000 $487,000 1907 V.85,p. 223 | St. J h (Mo.) Gas “Oo wr tm ss iki wiles 1,000,000 1,000,000] See 171 
Muncie(O.) El.Lt.Co.1st gu.5s. 1,500,000 500,000 1907 V.86'p. 484 | St.P.( on.) G.I Lt.Co.(V.77, p.2282) -. 2,100,000 x4 689,000 of sec. 
Rockford Electric Co. ist 58s. -...-.-- 231,000 1899 V.85,p.1403 Binghamton (N vr. ¥») as Works ___._- 450,000 841, 
Scranton (Pa.) Elec. Co. 5s..10,000,000 1,517,000 1907 V.85,p. 808 Con. Gas Co.of N. ims Bran., N.J.) -. 1,000,000 #86/000 V. 75, p. 344 
Marion Light & Heating 5s-_- 1,500,000 SS I i ae Detroit City Gas Co .........-.-.... 5,000,000 6,500,000 See seo, 
Atlantic City (N. J.) Elec. 5s. 5,000,000 750,000 1908 V.86,p.1102 Quebes sacaeee Cartier Electric Go__-.. 500,000 849 000 
TREARNINGS.—Gross earnings gids inf companies for 3 mos. ending Croix Power Ue. Somnarast. Wis_-_ 2,500,000 750,000 V.73, wa etd 
Mch. 31 1909, $652,620, agst. $550, 448 - 908; suet. $193,026, aan. $134,- | Southern Light & Traction Co -_--... 2,500 2,090,000 yo adel 
791jin 1908; total net inc. A. G. & E 99,653; bond Int., $78,525; pret. Muskegon(Mich. Trae. 4 soldenting Oo 700.000 — 663,000 
div. (1% %), $23,161; bal., sur., 507-8 967° a calendar year 190 08, x See also $750 ,000 St. Crol Geo. guaranteed bonds, ae Pp. "1014, 
2,129,066; net, $513. 521; ‘net expenses, $32,193; bond interest, $314 10 , 00: DIVIDENDS (%)— 1904. 1905. 1906. 1907. 1968. 1909. 
Iv. on pref. stock (6 7) cat 270; bal., sur., $82,958. Balance eee: Common...-.------------ 1% 3% 4% 5 6% 2,2, 3, (2) 
31 1908, V. 87, p. 16 hell, Pre, Feehan 1800 EX and 1% cate on comiban hick; dow 10% en 
4 x n ug 0 & 0 ra on common stoc so ® extra in 
and oN of Be ‘beara, 8: BZ Mines, 8-5 tien « Pag ~ Doherty, Bec Ic’ | stock to be payable before Sept. 30 1909, these extra payments to continue 
Phila.—(V. 87, p. 1661; V. 88, p. 232, Sor? 824; V. 89, p. 227.) . yous so long as earnings are favorable. V. 88, p. 1622, 946, 824; V. 89, 


- 165 
AMERICAN GRAPHOPHONE CO.—ORGANIZATION.— incorporated 39 NOTES.—Stockholders subscribed at par for $1,500,000 6 ll 
tm ene {ts eelling @ cata. V. v.70, >.’ aaa iso owns The f ade aa treet old A cscs. dated Oss.’t 1907. convertible af par either into common 
which are its “Bride. . . . : Fo aga o V. ref. stock, and payable 3 or 5 yearsfrom date, at page * me 
» England and $1, 1,476,800 had been converted into stock July 1909. V. 85, p. _— 





p. 669. Factories, 












































JULY, 1909, | INDUSTRIAL STOCKS AND BONDS. 145 
MISCELLANEOUS. INTEREST OR DIVIDENDS. B 
For explanation of column headt &c., se¢ notes on 4 Par" | Amow Rate hen (Where Payable, and byl - en = 
or . * / . 
first page of tables. Bonds| Value. Outstanding % Payable. Whom. dividend. 
ry can Linseed—Common Broek, 50 puthanipen- “sne $ Se! as eer oe bilimbi « sues ol ttenh <bbied 
, 7%, non-cumulative, sie’ ito. adocnnnwic eed dune i 16,750,000/7 in 1900 Th. lékedenidethibagen dante a spl eee 4 00.1% 
American soos a stock, $25.000,000_....... ésne 1 25,000 ,000/See text. —F Cheese mailed 
Pref, cum, $25,000,000. (Bonde. see text)| .... 1 25.000 ,000|/7 In 1908 —J Cae? Seced Suly21'00%1 
Notes, mat: rh 000,000 yearly.........--.-.----.--- 1906 1,000) 3,000, 5 & O|O 30 Church St,N Y|Oct 
American Malt Sareea ye +» $6,000,000....; .... izes o564,680)}_....... O.. Snide dtm Ees obs adiiin dtbpdadiiinbiclse « 
Pref (also as um 28,008 ( ". Se aer tne 1 8,641 ,684\See text. |Semi-ann}.....................- y 3°09,24%% 
Am t Go ise “a on d $5, 06,0 ,8f, sub call 105.c*| 1899 1,000) x3,423,000 6 &, & D/Guarant Co, N ¥ 1 191 
American Pipe & 2 assid 35. Co— o— Stax 000,000 auth_| _._. 100| 5,000,000/8 in 1908 Q—z OMioe 112 N Br’d St,Phila\July 1 '09, 2% 
Collat trust certs., Ser. $1.000.000 red 102% text-.GP/} 1908 | ..___. 950,000 5 A & O/|GiIr oa Seite fo Oct 1 1927 
do do Ser B $1,000,000 My text _..GP} 1909 | 500 &c ,000, 5 F&A do o To Feb 1 1929 
American Pneumatic Service—Common stock, $10,000,000_.; .... 50; 9,994,550/_....... Dm WHeanadnacaceasediiieacid ban eile 
as to assets, 6 %, non-eumulative, $7,000,000 _.| _... 50; 6,328,850\See text.; Quar (By check Jan 15'07,14%% 
Collateral trust mort, $5 DOO, f Bond hm c ahs =scibbh @ I BE: in gacubhow »129,000 5¢ iA & O(|International Tr Co, BosiOct 1 1928 
Lamson Con Store Service Co nds, call at 102....1B| 1902 |_......-}|. 97,500 S5¢ iF & A tO) o Feb 1 1 
American Radiator—Common sock » $5,000 ,000...... aecee| aace 100; 5,000,000 text.; Q— Off, 282-4 Mich Ave, Chic|June 30’'09, 1 
ed stock, 7%, cumulative, NE ipso ae agen dude t 100 ,000, 7 in 1908) Q—F15 do do May15'09,1%% 
American Sewer Pi tock, ,000 authorized. -_->-~- eae 100; 7,000,000 text.| Q—J (Checks mailed. Jan 2°08, % 
ist M, $2,500,000, sf, subject to call a dt! ie 1900 500 &c} 1,378,000 6¢ M & § Knickerbocker Tr Co, NYiMch 1 1920 
American se building—Stock Lag TW $15,000,000_....-. wmme 100; 7,600,000 text. —M (Cleveland, Ohio une 1'08,1% 
Preferred, 7%, non-cumulative, $15,000,000__-__._---_- wend 100| 7;900,000/7 in 1908 J do July 15 09, 1% 
American Smel ere pater at pM stock, $30,000 ,000_; .... SE SOMO Bl ngaencenlossinedidbictibhidebsknanbiivenndnttuhin nas “the 
Preferred “ 6%, cumulative, $17,000,000. -.........-- aéwe 100 ,000, 6 M /|165 Broadway, N Y June 1°09 1K % 
*» 5% cumulative a ee ted, 6 000,000 | .... 100; 30,000,000 5 M do do June 1'09,1 4% 
American Saidlans & Refining—Common stock, 356,000 000] tint 100! 50,000,000|See text. —J (165 Broadway, N Y July 15 '09, 1% 
Preferred stock as to assets, 7%, cumulative, $50,000,000) .._. 100; 50,000,000/7 in 1908 —J do do July 1°09,1%% 
x Includes $183,000 in treasury May 31 1909. 
REPORT.—Report for calendar year 1908, V. 88, p. 229. New divpctoss May 1908. V. 84, p. 1427; V. 86, p.1411. Pres., Wm. 
3 mos. H. Ames; , Gilmer Clapp; Sec. , W. E. Barn . ames. 161 Devon- 
ime: “" iptotdends Pm A EA.» Praterres commen “Surpla shire St., Heston. '—(V. 88, Dp. 103, 824, 1562; V. 89, p. 44.) 
¢ ve Re wed idends. ae aed AMERICAN RADIATOR.—Incorporated in N. J Feb 10 1899. V 
1908 . $775,549 $72,482 Pers 23 a “uy $23, 543 (2)$160,0 9 $448,426 > 4 ° 
1907 - "600,463 "58,630 “12,000 (134)213,543 (14)101.410 "382,140 Sop ae i se cunt a er 1d. Dalene’ gene fe Mey 18) 
ear— 
1908 .$2,542,873 $270,191 $45,000 (6)$854,172 (7)$495,082 $1,328,810 | 1908. both incl, 1% quar. (Q~M.); Mch. and June 1909, 137 %, and in Men. 


1907 . 2,236,261 226,697 36,563 (6) 854,172 (5%)388,740 1,183,683 


Chairman, Emerson McMillin; Pres., L. P. Lathrop; V.-P and Treas., 
J.M. McCarthy. N. Y. office, 40 Wall St.—(V. 88, p. 1622; V. 89, p. 165.) 


AMERICAN LINSEED One AAT ION. ETC. Tr a pet se on 
Dec. 5 1898 in N. J. V. 67, p 1161; V. 69, p. 697. See V. 7 oP a e. 
For list of plants, etc., see V. 70, es if Com. stock Catharine 
750 ,000, all outstanding: pref. stoc as in a In June 1901, Standas 
Oll interests fay uired a majority of Sar f p. 216. Dividends sy 
re gone!) a 99 to Sept. 1900 6% none since. 

aon for year 1900-0 Ges in - 662. Pres., John 
A. “leaaeen: Sap os Jones. 100 William St., N.'¥.—(V. 79, p. 1267.) 


oo ees LOCOMOTIVE C0O.—_-ORGANIZATION.—Incorporated in 


. Y. on June 10 1901 asa ba een» | ce} Mie 4 com: es (see list in V. 
80). V.72, pi yee Vv. 7p: B50, t 724; V. 83, D. 686. In Jan. 
78,p. 80), OV land at ines bon) rant. V. 88, p.102. In 1004 
the entire capital RAGE ‘the M motive Works, Ltd. 
acquired (V. 78, p. 1111, 1393, 1448: Vv. 84, “2: 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474; V. 87, Ps 675. a ae tes with 
Gen. Electric Co. in construction of electric ric locomoti ves; see V. Pp. val 
manufactures automobiles. ,V.80, p.2 ot 4 we p.282; V. 83. Dp.686. 
sub! por but ind Bitch tote Bit iz, ie 8 
‘4 iv on com. ar., ug. 
‘Aug. 19 1908. both incl.; ; none sinc since to July 908. v. % quar. 79. Bonded debt 
of constituent companies 
Dickson . Co. ist 5s, $562,500 (assumed), masuring Nov. 1 1927; 
Richmond Locomotive, 6s due April 1 1929 (assumed), 


550,000 gold consol. 
of which $118,000 owned by Amer. Loco. 
eka omotive Preise om - Montreal 1st a0-7 Sg Kh 4s ($1,500, 12" 

a arc each , guaranteed prin. Am. Loco 
int. marek and Sept. at Royal Trust Co. of Montreal, trustee. 


Rogers motive Works, $330,000 first s.f. 5s, due 141921. In 
Oct. 1906 $5,000,000 serial 5% notes sold. V. 83, p. 1472 . 85, p. 1006. 
REPO bi Le '—Report for year ending June 30 1 wi V. 87, p. 675, 


showing net earns., $4,986,790; int. and 2; divs. on pref. 
stock "G %). $1,75 6, $00: reserve for ee rw Tey 60,000; div. on 
com. stock (5%), $1, 250, 000: bal., sur., $1,026.74 

Directors—W aldo . Marshall, Pilny Fisk ik, Geo. R t. Sheldon, 9%. A. Coffin, 
Julius E. French, oni Ww. Griegs Barnum. Fred’k Stevens, 
oe. Miller, . H. Marshall; ve, ng McNaughton Herman 

. Ball, David Yan ‘eiee tyne ¢ and Leigh Best; ’ Sec., T. Callaway: Treas., 

B. Denn y; Comp., Pattersn. ffice, ‘So Church St. 5 ae 
tv. 87, Dp. 874, 1161; V. 88, p. 102, 106 


AMERICAN MALT CORPORATION.—ORGANIZATION. —Incorp. in 
N.J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being 4 consolidation in igor, V. 65, p. 619; V. 70, 
p. 478; V. 85 p. 1141. aaa ag: ae see De ag referred received 62 % In 
pd pref. a the old 44% 1 k. The new securities 

ere issued in Sept. 1 06. § $12,647, 000 “of the ihe $13. 400,000 old common and 
313. 3.038, 200 of the $1 .440, 000 old ey ee been acquired in Oct. 1908. 


Pronerties operated, &c., see V. 
STOCK .—The preferred stock Is’ cuted to 4% from April 1 to Oct. 
1 1906—thereafter to 6%. Of the pope $47,200 pref. Bhd 1s {04c000 
common will remain after exchange of all of the old stocks. 
DIVIDENDS.—On pref. stock, 24% % paid Nov. 3 1908; 1909, May 3, 
2% %, leaving 12% % accum ulated divs. unpaid. V. 87, p. 741, 12 


BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. Sinking 
fund one-half amount dividend declared on pref. stock of Malting Co 
proceeds of property sold. V. 69, p. 956, 1013, 1195. 

Si.o eo: 


REPORT of company for year endi 
oie ts comproi. hg : pores 
n terest ; taxes 
393 D1: bal. sur., $053,704; dividend on pref. stock sean Se poeh 264: 
OFFICERS.—Pres., Chas. A. Stadler; Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River.—(V. 87, p. 1301.) 
AMERICAN PIPE & Come FRUCTION CO-c ORGANISATION -—In- 
corporated In ow Jersey Jan. 31 1889; caeome changed from Am. 


Co. Mch. “oh 1 a. s bydrau tie“ pipes.. Banos water works ai 1c meepe- 
e ydraulic 
V 72. p. 135; V. 00. p. 119 vy: 88, p. 160, 566. “Collateral | iy 


ond 509; 
trust ‘se certificates, $1, 000 2; redeemable $50, 000 Oct. 1 
yearly to Oct. 1 se at 102 and t int., soue dive as a whole at the same price 
after Oct. 1 1908, and Ser. “‘B”’ $50,000 yearly at same peace athe po S HRY 
to Feb. 11928. V. 86, p. 1161; V. "87, Dp. 937; V. 88, p. 3 
DIVS.{'90. 91. 92. "93. °94. 1895. 1896 to oe "07. 
Co 6 6 8 11% 13 ea. 3 Re.) a) 38 yee (sn 
tet teeta be year 1908, with balan 
t earnings, $629,678, ramp nak 983 ime 18 7: Varetiende $400,000, 
wre oy 342 420,000. Pres.. ot Jr. -P. and , Geo. 
eog gH and Ass Trens., Hodge. Office. 112 North 
Broad St., Philadelphia --(V, 87, Zz yeie v 88, p. 229, 377, 566.). 
AMERICAN PNEUMATIC SERVICE A a — ey ag ba 
cunperenet July 1 1890 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the. Lamson ‘Consol 
- fce Co. (V. 68, p. ee the Inter. Pneum. 
V. 85. p. 1468; V. 
Y. Mall & Ne T Co 
. ewspaper Trans. Co., 
V. 84, p. 1244. 
See also V. 88, p. 824. 
7 nin 1906,4K %: 


Since 
2 quar. 
Pp. 229, showed: 


Co., ete. 
8, p. 103. 
Tans. Co. 


81, p. 6 
*“hppticacion to “ist was 
idends on 
in 1907, Jan., 1 

Fir. 


ref. st to Jan. 20 190. » inel.. he 
KC had baer -* gy to >. fae El Vv. 
s 905: ”s1,129,000 of the 


new 8B $5,000,000 aes bond tome +h A fold (oF (of w Which $118,506 retired by sink- 
to Mch. 1907); $600,000 Is reserved to. retire the $ eees Oc  aehgees 

(ssue) sat Lamson bonds and the balance for acquisitions and extensions a 
not ore, 3 


see cost. and for property leased at not less than 1 1234 % of 


» Dp. 82, 
: t Baie! ending March 31 1908, with balance sheet. was in 
HproRs 7, In 1907-08, mac gees: eS mis Ghenees deprec’n., &c., 
sone: tat on stock of subsid. , Sur., $137,426. 





1907 to 1909, 2% extra. Fs er for year ending Jan. 31 1909, with balance 
sheet, V. 88, p. 684, showed: Net profits, $901,254; 7% on pref., $210,000; 
div. on conm:mon (6 %) , $300,000; balance, $391,254. Pres., C. M. Woolley. 
Office, 282 Michigan Ave., Chicago. —(V. 88, p. 377, 627, 684 ) 


AMERICAN SEWER F pire Bey ype —Inc. in N. J. on 
Feb. 17 1900 as . Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving | brisk a said to control from 60 to 75 % of 
the in yt and name ch brick p Feb. 1 1901. For list, etc., see V. 70, 

. 482, 688, 874. The bonds are subiers | So call at 105 and inberest up to 

i00, 000 early. See V. 70. P. Ret Vv. . 2601. Stock, $7,000,000, 
as reduce Nov. 20 1907. V. i 734. * 3. 1210. For calendar year 
1907, gross, $435,268; TF > nses, taxes and reserves, $142, of: 
interest on bodes, $86.370: dividen a aes %) , $191,114; bal., sur., $15,27 
t Dec. 31 1908, V. 88 
Divs.. 3%  oatty (%% a5 Joly 7304 to aay 1907, both Incl.; Oct. 
1907, %; 1 , dan., 4 a none since to July 1909. 

OFFICERS. —Pres., Hill, Akron, O.; & -P., John J Porter, 

nach aa bs Da, PT Ey BA: 
m u 2 » D. 
479, 722, 1102; V. 88, burph, Bs 293, 627.) ? 


AMERICAN Serre ue ine CO.—ORGANIZATION. erg 4 

in N ersey on Marc a ee ago and kin 

in of the many 2 . 770; V > vy iy is bos: 
1014; V. 73, p. 300; a sb 2. "Div. on pref. ras 309 10 

tnel., A % per an. mcom, es. 1902, 1 R, 4 1903 03. 3% 

2%: 1 Dee aut (13 Mand'2% extra Sepi, 1 3 - a h, 1%; ae vis, 
Sept... 3% incl. 2% extra. 1% d ° paya je Tine. 1907 and 

and June 1908, but ment defe Dec. 1 1907 was paid 

1908, 1 re also 1% arch 1 ana. 1 oo 11908. V. 83. p. 1340, ios 
In July 1908 no dividend was oncom. V. < 


rt year ending June 30 1 87, PD. showed: 
enna. $3 ,713,908; div. on pref., 553,000; div. on com. (6 off 3456. 000, 
depreciation, maintenance, reserve, &c., $387 ,961; bal., sur., $316,947. 
Pres., James , Cleveland; V.-P. and Treas:, R. G. Wetm more; Sec. 
Ora J. Fish. Office, Cleveland, Ohio.—(V. 87, p. 228, 1013, 1236.) 


incorporated March 31-1908 in New Jamey, and acquired trom Gueven: 
heim ero. Co. various mint pro rtles on 
Colorado and pignouts BAG alates & 000 00 to com 

jes in forn ve Was 


and Mex bought ot 


propert 
we and a ority of the sete ae 
rent, - 


co 
Ris taoy. ‘Vv 80 p. 873, 157, 1730, 1 
694; v. 83, p. 1038; V. 85, g 1403. 


$17, :000 
15, 1973, 2221: V. 82 
sm Nov. 1905 control | Utah Co 


r 
Co. was acquired. : 1317, 1494, 1794; report for 1908, cape 
is 5. {ndepeneens sinpiting atures. International Smelting & ‘Reanl 
Bis od ONS * 

STOCK .—Preferred stock “‘B’’ is guaranteed as to dividends » American 
Smelti & Be. and - CY par at ——_- pal in - of mo 
n ject redemption at o n J. y une 
PO30, any imterest day thereafter. mo ty See V. 
80 P. 1730" ae 
e S oe 


Fepered over *“*B”’ only as to dividends. The 
authorized issue, $17,000,000, may be imcreased by $5,500,000. Pre- 
ferred stock will have no voting power except while the dividends for 
om ein ue unpaid. 


NDS.— div Boe” wot k (for 2 moe.) . 1%, paid 
suly 1 eos: —s ~ . ey 1 both ine inclusive, 14% quar. V. 81, 
p. 156, 670. Cn pret % % quar., Sept. 1905 to June 1909 inclusive. 
REPORT.— port hae ear ending ay 31 1909 > V. 89, 160 168, 
showed: Gross earnings, $5,430,066; nes over int., &c., $3,626,426; new 
construction and improvements, $585,383; div. on pret. “A” s stock (6 (6 %) 
sur., 


$1,020,000; div. on pref. ““B’’ (5 %), $1, 500 ,000; 
OFFICERS. Niosinn ts Daniel Guggenheim; Vice- -» Barton Sewell: 
Treas.. Morris Guggenhelm ;Sec., W. E. Merriss meyer gg te 80, p. 1425; 
V. 84, p. 392. O 165 'B’way, N. ¥.—(V. 89, PD. £60, 168.) 
AMERICAN SMELTING & REFINING CO ton ten wns BONY 
—Incorporated April 4 1899, under laws of New Jersey, V. 
Owns and operates plants for the smelting of ores and the trentasons tof 
lead bullion, an co = ullion ae copper matte in Utah, Montana, Colorado, 
a, Ilinols, New Jersey, Mexico ind opsewnere. "The 
an y sn 


prin- 

merchantable products are bar gold lead, To- 

fytie copper ens and blue vitriol. Controls the ee er Sinclting a. clgetro. 

po a A & Grant Smelting Co., etc. ¢ plante Tigh hes SF eens, 

see V. 68, Ly 975; V. 68, p. 471, arr vit 70, Ae pes. § - 76. dD. 

974: vy: 77, D. ae a B ae 79, p. 1041; V. at 4 » Dp. 105 3: Con- 
tract with Fe ng & Smelting Go. 70. 2604, 

In April 1901 Ses the property of of ai Guggenheim’s bons was acquired. See 


V. 71, p. Lah 
In A pril 06s  aogiited APS 2 “of American Smelters’ Securities Co., 
see above. 80, p. 3. 

& Grant Smelt. ist 6s due March 1 1911, $237,000, retirable 
part annually by sinking fund. are the only bonds. 

DIV’ DsS— } 05. 73. wy 1v08 1 909. 
Common (%)} 5% 7% Jan. Bt Aee si J’ly.1; Oct.,1 1-1-1-(2) 
Preferred (%)} In full to date (1% Q-J 

REPORT .—Report for year ending Ape 30 1909 in V. 89, p. 160, 168. 
Fiscal Gross Net over New Con- Div. Pref. Div. Commek’ Balance, 
Year— deni? we at Int., &c. MG .&e Sik, i %) Stock. Surplus. 


$ $ 

1908-09__9,146,387 7,711,979 321,234 3,500,000 (4)2,000,000 *1,843,050 

1907-08__9,403,282 7 633,287 622,096 3,500,000 (7)3,500 11,191 
* After deducting $47, 695 for employees’ ‘profit-sharing fund. 


DIRECTORS.— Daniel Gu 


which 





sad 
enheim (Pres.), Isaac Qeasenbeim (Treas.), 


| ae oes R. Guggenheim, Murry Guggenheim, M Guggenbeir , 

w a ‘Vice-President! Edward Brush (View Pr ent and 
Asal ve Toon agg vo Walter T. ha oe Grant B. Schley, M. D. Thatcher, 
J. B. Gre » W. S. McCornick, Karl Eilers, Frank W. Hills, Anton Eilers 
Barton Sewell (V.-P.), Bee Newhouse, jan ae Guiterman, Wil lard 
S. Morse, John N. Steele, ny Clendenin, Joh MacGowan, William 

ule, Judd S and . C. Potter. Office, 165 Broadway, No ¥. 


—(V. 89, Dp. 160; 868.) 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
col headings, & note. OT. \ Per | amouns | tae here Payable ad bel Slemetee” 
For explanation umn ngs, &C., see 3s on ar mou When |W ‘ay » & 
“ta st page of tables. Bonds| Value. |Outstanding % Payable. Whom. Dietdend. 
American Snuff—Stock, common, $12,500,000...........-. wane $100/$11,001,700/|See text. 111 Fin Ave, N Y July 1 1909, 5 
Pref (also as to assets) 6% non-cum, $12,500,000_._...--. ened 100} 12,000,000/6 in 1908 3-3 do July 1°09, 1% 
American Steel Foundries—Stock (See — bnikidadvatnacs one Bt ae bE enti e a bth ban cok dae ken aanabbane olen ecseesenaco 
American Steel Castin ngs, 1st mortgage age, gold i awid wadte 1897 1,000 446,000 5¢ M &N roearanty TrCo,N Y Nov 1 1912 
Mort, $6,000,000 to issuable,s f, red aft 10 yrs....Ta| 1905 100 &c| 2,665,000 6¢ \|A & O|Tr Coof Amer, N Y t 1 1935 
Debentures, $3,436,800 red par text...._.__.._....--.. 1908 00 &c} 3,436,800 4 F & A/Guaranty Tr Co, N Y Feb 1 1923 
American Sugar Refining—Common stock, $45,000,000_...| .... 100| 45,000,000|7 in 1908 J |Checks mailed July 2°09,1 
Pref stock, 7%, cum (not pref as to assets), $45,000,000_--|°_-.- 100; 45,000,000/7 In 1908/See text. do July 2 '09,1 
American Telegraph & Cable—Stock, 5 % rental_........-- eae 1 14.000 000 5 _— Western Union Tel, N Y|Junel’09,1 
American Telephone & Telegraphr—Stock "$300,000,060- =>: ER 100|215,677,700/8 in 1908 J Checks mail July 15 ’09 
Collateral trust mortgage, gold (V. 70, p. 40)....-.- OB.c*| 1899 1,000} 53,000,000 4¢ \J & J\Manh Tr,N Y; & Boston July 1 1929 
Conv bds, red 105, text .....................- -c*&r*| 1906 |1,000 &c) 72,629,000 4¢ |M & S\Manhat Tr Co, NY& Bos\Mch 1 1936 
Coupon notes, Se: TEE. «an catitihlind tamallintinedhbtnalt 1907 |1,000 &c| 25 ,000,000 5 oe ea @€ do do Jan. 1 1910 
American Thread—Pref stock, $6,000 ,000, 5 %, cum, g or £.- ine 4,890,475'5 in 1909|\J & J|Guaranty TrCo,N Y July 1'09 2%% 
First mort » $6,000,000, gold or £.._.........-.- G.c*| 1899 500 &c 000,000\4g¢ or £\I & J 0 d Jan 1, 1919 
Amorices To acco Co—Common stock ($100 000,000 cals . atte & 100} 40,242,400|See text.|See text.|\Checks mailed June 1°09, 7 
Pref (also as to assets), $80,000,000 6%, cum (See text)_-| _--- 100| 78,689,100 6 Q—J o July 1°09,1K% 
Gold bonds (not mtge), $56,100,000 auth.... Mo.c*&r| 1904 50 &c| 54,267,800 6¢ \|A & O|Morton Trust Co, N Y 1 104 
Gold bonds (not mtge.)------........-.----..- Mo.c&r*| 1904 50 &c) 49,547;100 4g¢ FF & A do do Aug 1 1951 
Consolida Tobacco collat tr M, g......-- Mo.c* &r.| 1901 50 &c| 4,009,000 4 g F & A do Aug 1 19 
American Type Founders—Stock--_.._..._._-.........---- eas 10 4,000,000/4 In 1908 J |Checks mailed. July 15 '09,1% 
Preferred stock 7% cumulative $2, poe k pan sin Sin ttn es a hive 100} 2,000;000\7 in 1908 —J do July 15 '09,1% 
Debentures gold $1,000,000 s f $20.000 beg Sep’00_Me| 1896 100 00,000 6¢ iM & N/Mercantile Trust Co.N Y|May 1 19 
Debentures gold $2,000,000 red 106 sink ? tl er ee G| 1909 100 &c »200,000 6¢ \M & N/Guaranty Tr Co, N Y May 119 
Amer teen ogg Glass Machine —Common stock $13,000,000_; .... Be BREA gee), SSIES, Bh Sle Cop eR EE DRA eA SEI OM iain Cia 
Pref stock, 7 p c cum, $7,000,000 ..... 2.00 eee c ewe ss- see _ 100 PEE te Sed so 5b lad d tins ok theo bode aces oie tad be eheameee 
Debentures 42 000 ,000 dd wee 31, 000,000 yearly red par| 1905 1,000; 4,216,000 6¢ \F & AjFarm Dep Nat Bk, Pitts) Feb 1 1910-1914 











AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 a 3 
For list of properties pace see 70, p. 533, 634; statement to N. Y 
Stock mouse vV.7 . 625, 672; Vv. 74. p. 428; V. 81, p. 267; V. &4, 2 

SW Ps 680. piv? on pref. Jan. 2 1901 to July 1909, 6% yearly. n 
com. pi 903 to July 1907, incl., 10% yearly (Q.-J.); Oct 1907, Hee 
1908, Jan., 3%; Apr., 3%; July, 3%: Oct., 4%; 1909, Jan., 4%; Apr., 
July;. 5%. "Amer, ckaoce Co. interests own control. V. 85, p. 285, 602. 

REPORT.—Report for Av gh Swe Dec. 31 1908 (in V. 88, p. 682) 
showed: Net earnings, $3,474,319; div. on pref. (6%), $720, 000; div. on 


com. (14%), $1, = 4 238; bal., sur., $1.214,080. Pres., Martin J. Condon; 
Sec. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.—(vV. 88, Pp. 682.) 


AMERICAN ores. FOUN DRIES.—ORGANIZATION. > tpeoeporased 
in New Jersey on June 26 1902 and acquired the Pt of . Steel 
Casting Co., &c. V. 79, p. 1463; V. 80, p. 224, 602; V. 83, p. eas, 1230. 


STOCK.—The stockhoiders voted June 12 1808 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
preferred, to $17,184,000 of one class only. The old oT ($17, i84, 000) 
outstanding received 77% in new stock and 20% in 15 years 4% deben- 
tures dated Feb. 1908, and 3% cash. peed. tures are subject to 
call A bn 1% by ey than 10% to be retired yeuy beginning Feb. 1.1913. 
The tock ($15, 809, 280 out) recelved 25% in new stock. V. 86, 

“{70, "i82, "605 796; V.'8 Ly 40. In 1908 Sear 00% of cach class of stock 

ad assented Vv. 86, Pp. 722. 

DIVIDENDS. —On ogy egy toy Dec. 1 1902 to Dec. 1903, 1 “Pe 
quar. (Q.-M.); 1906. May %: - 1 = none ane. but see STOCK 

ONDS.—As to 6s, neo V. 81, er: , 842; V. 83, p. 8 

EARNINGS.—For 9 mos. end ¢ Apr. 30° 1909, net ceetbiin were $433,- 
686, against $709,458 in 1907-08; other remy $50, 945; total come, 484,- 
631; int., sink. fund and deprec. +» $464,704; bal. , surplus, $19,927 

REPO -—For year ending July 31 1908 in V. 87, p. 1355, showed total 
net income, $768,8 oy charges, $455,725; depreciation, $207,911; patents 
purchased, &c., $46,733; balance, surplus, $58,445. 

DIRECTORS. —Charles Miller (Chairman), wen V. Kelley, E. H. 
Gary, Thos. K. Niedringhaus, W. W. Butler Sargent, Geo. B. 
Leighton, Max Pam, Edward Shearson, John a. . Harrison; Morris Bach- 
man, E. F. Goltra, Arthur J. Eddy. Pres., . V. Kelley; ist V.-P., 
Robert P. Lamont; Treas. and Sec., F. E. Decteenis Office, Chicago.— 
(V. 87, p. 1355, 1481; V. 88, p. 627, 1439.) 

Om agg RBFINING.—Organized in N. J. = Jan. 1891, 
gl mags Vv. 51, Pp; Stock, originally $50,000,000, as increased 

Jan. 1892 to *$ 5 ,000,000 (halt pref.) to poomse the ca pital stock of 
the four Philadelphia vo garni and a controlling in a Vr} in the ay 
rynery 058: V, 87,0. of les owned, V. 88, p. 943. mS A. 2p. ah 

V. 83, Pod 1038; National Sugar Renn 70, 

6; Aero, D. , ho 998, is Orr, a. B18 136, 237, 
699. Suite 'V" 4 84. p. Se: Vv. is Soe 86, p. 110, "796: V 7, 1606. 
V. 88, p. 1130. ew plant at a ' Srlensie: La., Is expected to ve ready 
for operation in 1909. V. 86, p. 1411; V. 88, p. 160, 943. The in- 
vestments in beet-sugar and other corporations on Jan. 1 1909 oqnegeres 
$22,189,151. Settlement of litigation Apr. 1909, V. 88, p. 1130, 150 

STOCK.—In 1901 each class of stock w as in _— alah 500,000 


to Gee . 


Quen. ee 21 12 ny (90.23. 7 1900. Yocum 141301 % (2) 
~~ pes | $0 antes meuniy al! Q.-3. v7 p 1168. 


Preferred 
REPORT.—Report ton year ending Gea 31/1908. with ieee sheet, In 
V. 88, p. 820, showed net earnings, $6,502,930; divs. (7%), $6,299,942; 


bal., sur., $202,988. Tot. surp. Dec. 31 °08, $22,697,722. V. 88, p. 160. 


DIRECTORS.—W. B. Thomas (Pres.); Arthur Donner (V.-P. and 

Treas.); Horace Havemeyer, Chas. H. Senff, H. year. John 
Mayer, John E. Parsons, Henry E. Niese, Henry C. Mott (Sec.),C. R. Heike, 
Transfer office, 117 Wall St., ew York.—(V. 88, p. 1502; V. 89, p. 44.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. until 1932 to Western Union—which see. 


pa... remagyeng vey vaL.eruen = & TRB GRAN | co.—_ORGANIZATION.— 
of all the leading local ome operating under the ‘Bell patents through- 
See series of telephone ——. * . 69, me B 074, oon 1222; V. ah 
Cos. in 
. 677; V. 16, rp. 3 
. p. 951, 2160; 4%: 8, p. 585, 1220; 

V. 79, p. 153; V. 82, p. 
tem "May 1 1909, pia bag P 160. 

STO 
Jan. 1909 to $300,000, 000, to provide for conversion of $1 50, 000, 000 bonds. 
Late in 1908 $5, 991,745 stock was issued. 
issued, through the exchange of $77,371,000 convertible bonds for stock. 


e interest, generally a majority interest, in the capital stock 
out the United States (except the Michigan State Telep. Co.); also owns 
the system of long-distance telephone es by which they are united. 
817. Capitalization He gen e ve &6, 

V. 88, po 1554. Rental paid by y subsidiaries, V. 
‘eb. 1908 owned Sout $10,000,000 
Pupin patents, V 332 50 596; V * Decision 
as to iain of Weetern Union, see V 7 
Favorable decision as “a jong-distance line connections with independent 
cos., V. 88, p. 1315. Official statement as to capitalization of entire sys- 
CK.—On 3 1901 tne authorized stock was increased from 
$100,000,000 to 3150, 000. 000, on March 1 1903 to $250,000,000, and in 
Of the stock, 3,200 was subscribed for by stockhoiders at par in 
1903 and $2i, 904 700 in June 1907. V. 76, p. 1356; V. 77, p. 39. 771. 
In July 1909 ‘the stock outstanding had been increased to $215,677,700, 
a $22,110,400 held by Amer. Bell Telephone Co. and virtually un- 
Offers were made to exchange the stock held by the public in the N. Y. 
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 


Buffalo and Cent. Dist. Print. & Telegraph Co. for stock of the Amer. 

Teleph. & Teleg. Co. on certain terms which will require in the aggregate 

$30,341,500 stock of the latter, Increasing the amount in the hands of the 

public to only $246,029,600. The $72,629,000 convertible bonds remaining 

unexchanged July 20 1909 will rob ulre on the present Lay of exchange the 

forest aie of about $54,470,000 additional stock if all converted. 
+. D. . 


DIVIDENDS.—July en to July 1906 inclusive, 744 % annum; Oct. 
1906 to July 1909, 8% (Q-J) “ sesh = 


BONDS.—The collateral trust meriwege of 1899 is secured by collateral, 
mentioned in list in V. 81, p. 509. On additional collateral further bonds 
may be issued to an amount not exceeding 75% of the estimated value of 
collateral; and the issue at any time outstandl must not exceed the 
amount of the comprar’ cupisal stock then pal =. V. 69, p. 1195, 
1249; V. 70, p. 40; V. P1086 (8 een 80, p. 999, 1113. 

The convertible ‘4s of 19 Si 30,000 000 original babe! are to be ratably 
secured by any future m r collateral trust indenture. They are sub- 
ject to call on and after seh "1 1914 at 105 and convertibie into stock at 


133.7374158 + since March 1 1909 and before March 1 1918; and inthe meant 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of interest and dividends respectively, provision being made to protect 
the holders as to the convertible rate in the Li oad of the issue | new stock. 
In Oct. 1908 $7,388,000 bonds were also issued to acquire a’ 3,000, pra 
Western Electric Co. minority stock, increasing the amount 7 id 
owned to about $12,000,000 Sut of $15, 000,000 issued. In ees, 1908 Sone 
remainder of the bond e was sold, providing for the com ulre- 
ments in 1909 and 1910, including Provision for $6,000,000 
Teleg. Co. notes due May 1909 and $25,000,000 Amer. T. & T. 
Jan. 1910, and new work. To July 9 1909 $72, 102,000 bonds had been — 
verted into stock. See V. 82, p. 394, 571, 699; V. 83, p. 438; V.84,p 
oon 273, 933, 1369, 1489; V. 86, p. 171, 1411; V. 87, Dp. 1013, 1481, Poss. 

1606; V. 38, p. 453, 508, 566, 627 

In Jan. 1907 $25,000,000 3- -year 5 % notes were sold. V. 84, p. 105. West- 
ern Teleph. & Tele. Co. notes, $6,000,000, were paid May 1 1909. 
EARNINGS.—F mos. ending June 30 1909, total income, $15,212,- 
832, against $13, 608, "302 in 1908; expenses, $1, ev 953; interest, $3,892, 623; 
dividend (4%), $7, 631,29 2; bal., sur., $2, 461 

E T ‘—Report for 1908 in ‘V. 88, p. 819, $26. 


Balance sheet Mch.31 
1909, V. 88, Foy = 5 Reports of 


pee * nai for 1908, V. 88, p. 1554-8, 1617. 
19 1907. 1906. 
$25 ,609 671 


Total gross earnings_____.-_-. 27, S08, 970 $19,709,153 
Surplus over int. charges----- 18,121,707 16,269,388 12,970, '937 
Paid dividends.___._.____- (8) 12,459, 136 (8) 10'943/644 (7 %4)10, 195.233 


IRECTORS.—Theo. N. Vail (Pres.) , Chas. W Amory, Geo. Baker, 
ouaaaae — presente L. Schoonmaker, Alexander Cogreee, = A "haeraen 
Coolidge Jr., W. M y Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
Wiliam Lowell Putnains Thomas_ Sanders, ved “Thayer, John [. 
Waterbu nen Ellis, George L. Green; Moses Williams and Thos. B. 
Balley. is Wm. R. Driver. Office, 125 Milk St., Boston, Mass. 
—(V. 88, p. 1315, 1374. 1439, 1554, 1562; V. 89, ay oa 165, 227.) 


we eat THREAD GO Lnocrpenates. le. J. March 10 1898. 


p. 115 pe oe ke 6,000,000 common (sn 50 per $5 share a 

in, {F- oldtaded be entire LS fea A the English Sewing Cotton ); 

$5. Divid 5% pA bref. July £); issued $4,890,475, par of shares, 
vidend on i800 to July 1909, inclusive, 5 5% per ann 

% semi- nm common, 30 cts. e (or 10% % on 


3 
aaa d oe iy out oor ‘earnings of 1899- 0; in ooul's 35 cts. 
in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. 


(18 50: 


In 1ulv 1405, 28 cts. (8%): in July 1906, 49 cts. (14%): in Julv 1907 and 
aa s dividends were paid, but amounts not Po 1909, 18 ~*~ (4%). 
NDS.—See app. ication to list in full full, V. 70, p. 179; aiso V. - 267. 


In HOOl purchased control of Wool Exchange Co., owning building oe "West 
Broadway, subject to first mtge. of $450" 000. V. 73, p. 289, 393, 446. 
one —Report for year ending Mch. ‘31 1909 in V. 89, p. 161 
wed gross profit for year, $1,128, 736, against $1,383,772 in 1907-08 and 
rik 730, 815 In 1906-07; bond interest, $240, 000; deprec’ n, $400,000; pref. 
div. (5%), $244, 524; com. div. (4% on amount paid in), $216,000; as 
sur., $28,212. Pres., T. C. Woletneuns, 260 W. B’way, N.Y.—(V. 88, p.161 > 
(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New J 
V. 79, p. 1024, of the American, the Gonsemadates and the Contin. 
ental tobacco com es. V. 79, p. 1705. application to list, V. 

. ston su br sary marge of Logs <3 Seen os: in ar tes ro for uy 1904. De. 
cision sustaining merger, p. p . vernment sult 
propertl les controlled, production, &c. 5. P. 101, 277. In Nov. 1908 

he United States Circuit Court of ) AE fel the companyasa combine. 
gee in violation of the anti-trust law, but an appeal has been taken to th: 
Cupeame me Court. V. 87, p. 1301, 1269. 

t owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all yoeins stock) ; wt a pe vet A of the oom of the Ameri- 
Cc ose $10,000,000 of 4 % notes issued ($20,000,000 author- 
' prineipal and interest by the American and Conti- 

3, p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. The 
American Go. owns a majorit of the common stock o the Havana 
Tobacco Co., V. 74, p. 1141, as well as a yr ae * of the common stock of 
she American Stogie Co. See V. 77 . 148; V as: V. 86, p. 110 

Piet rit Por ra a i 
3 ref. stoc . 1051; V. 71, p. 646. 
$1,5% 1902 ar don San Wohases Do. ans Be Tot lal ‘Tobacco Go. of 
Great Beiaine sold Auer pone Tt businesses to ae Brite Amotons Tobacco 
Co., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
820,021, the American To Co. owning two-thirds thereof and the 
Im bacco Co. one-third. V. 75, p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, 921, V. 85, p. 101 279. 


STOCK.—Of Nemod stock authorized, $1,310,900 pref. and $59,757,600 com. 





have not been issu The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79, p. as V. 80, p. 167. 
DIVIDENDS.—On preferred, 6% r annum (Q.-J.); on common, 
10% (Q.—Mch.) yearly since early in "1905, PO ac Ba extras: “4 
a" 1906. 1907. wu “s > D Moh 1909—— 
une, 7 ree ch. June. 
ry % 12% 5% 2% 34 fo 734 Ze 5% 5% 
pete | —The r aS of tne & are prior # those of the 4s. See V. 79, 
1956; 67. In Jan. 1905 $51,210,200 of the $56,090,400 6% 


» Dp. 
bonds By ‘S72. "757, 400 of the $78,689,100 4% ‘ponds authorized had been 
listed, with authority to list the balance as exchanged under plan. In Dec. 
1905 $15,200,000 of the 4% bonds purchased In the open market wre can- 


celed; in 1906, $2,437,000; in 1907, $7,496,000; In it 08, none. . 81, p. 
1611; V. 84, p. 625, 05. 
REPORT. —Report ce? veer ending Dec. 31 1908, in V. 88, 682 


showed net earns., $28,704,405, agst. 
urchased, $26, Fes: ‘Int. on bo 


t $27, a7i. 020 in J in 1907; premium'on 6 % 
22) ), afis. 078,780; pret. div. (6%), $4,721, 346; "bal. 


div. on com. stock 
sur., $5,471,554. 


ames B. Duke (Pres.), Thos Caleb C. D . 

Robert B. soe William R. Harris and bensieat’ 3M aa Ul Vice: Presidents): 

George Arents, "Anthony N. Bra aay. Paul Brown, Jone B. M. 

Beak. L. Patterson. Oliver H, P ye, Prank Bi LD ly Lortl. 
Vv a, 

Grant B. Schley, Robert A. C. Smi Rob — .s ae i haries N r. N. sian 


“Widener, 
hn M.-W. Sec., J. Wilico. 
li Re Benes ee . 377, 682, 688, 1255; ¥. 89, p. 227.) 
AME U ERS Co.— — Incorporated in 1892 un 
of N. J., fF 5, Dp. 625, and af %- 1896 the capital stock was seedjuonen, 
V 62, p. 6 New plant, V. y 2 1292; yd Se p. Boh hn 
Div. on ~ April 1898 to Jun 909 incl., num. In addition 
in Jan. 1902 6 % scrip, in April 1903 3 % scrip ona Apr. 1909 2 % scrip was 
paid, Div. on pref. paid July 1902 to uly 1909 in 1%%q % 


Geo io: Peter A.B.V Geo. D Widener, on 
rR Voy. Trees, te 30 Hicks; vileox B. tums. 
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JULY. 1909. | INDUSTRIAL STOCKS AND BONDS. 147 
vs. INTEREST OR DIVIDENDS. Bonds—. 
MISCELLANEO Date Stee, or " one po oy pal, When Due 
explanation head : -» See notes On ‘ar mou Rate here able, a 
“ “Seema Bonds| Value. |outstanding, % | Payable Whom. Dividend. 
,000 000 authorized...) .... Fa ee eed ROU on 50 oslo o apni il pe htad nade on we ewe's a0)<o Sie baie’ eames 
Amerticon Yes oy ene eee us, $40,000 000 auth....| -... 100| See text |7 In 1908) Q—J 15|/Guaranty Trust Co, N Y|Julyi5'09,1% % 
Ww Worsted Mill Corp con & equip notes guar p & | (text)| 1905 1,000; 3,500,000 4% & S\srown Bros & Co N Y |Mch‘10-Mch°11 
Ayer Mills notes guar p & 1_.-.--~~~.---~--~.------~---- 1909 Lee} Snows) «4 |e, SD do do J’ne '10-J’ne "11 
, $9,500,000 ___..- sees OG IU ow 0 00 6b | tle dint 4 [be oti Wedd desandodwenestdoesbélbees bette 
Ae ee Oe tL ..... aig 100) 12.500,000|See text.|See text.) ~~ ~~~ - 22-2 tite See text 
First M s f gold $17,000,000 call since July "09 at 105_OB c*| 1899 1.000; 14,611,000 5¢ \|J & J|Old Colony Tr Co, Boston July 1 1919 
Armour & Co—Real est ist M $50,000,000 gred 102%. xc* &r*| 1909 1,000; 30,000,000 BBs | Ba Win whem den nama dew tdi une 1 1939 
Associated Merchant mmon stock...--.--.-.-------- esse 100 174, See text. M |Hudson Tr, Hoboken,N J\June1'09,2% 
First pref 5% cum, also assets, conv (text).......-... weo| case 100; 6,002,100\See text, Cs) do July 15'09,1 
Second pref 6 % cum, also assets (see text) -..-...---.-- eoee 100; 5,073,800|\Sce text —J do do July15’09,1 
Barney & Smith Car—Common stock, $2,000,000_........-. ~oo- 100; 2,000,000\See text POE lonsmwcweuesiosedwi scans Dec 16 1907, 
Preferred 8 % cumulative $2,500,000. ............ éneanos awe 100; 2,500,000\See text re ee OE aa Junel 1908 2% 
First mo $2,000,000 gold red 110..-....---. G.c*| 1906 1,000; 2,000,000 g¢ |S & J)\Guaranty Trust Co, N Yj\July 1 1936 
Bethlehem Steet Corporation—Common stock $15,000,000...) ...-. BE) 2 ans ctdne lopeconn «lncgeshaenbigiediaeden Uidahena —seseen 
Pref stock 7 % non-cumulative $15,000,000 (also assets) -..| _..- 100} 14,908,000|See text F 111 Broadway, N Y (Feb 1°07,%% 
Bethlehem Steel purch money M for Beth Iron gold_GPc* &r| 1901 1,000; 7,500,00 6¢g —F |Girard Trust Co, Phila |Aug 1 1998 
Beth Steel Co ist ext M $12,000,000 gold gu 105. Mo_c*| 1906 1,000; 11,667,000 5¢ J & JH Fisk&Sons, N Y |Jan 1 1926 
do lo serial notes guaranteed. ...-..-.--.--.-- Me) 1008-4 wocese 2,215,000 6 & J oO do July 1 '10-"12 
Borden’s Condensed Milk—Common stock $22,500,000. __... lnisatin 100 text (8 in 1908\F & A/|By check from Co’s office Feb 15 ‘09, 4 
Preferred 6 % cumulative $7,500,000 redeemable at 110...| .-.- 100| 7,500,000/6 in 1908 M do do J’.e15 09,136 
Brill (The J. G.) Ceo—Common stock---.-.-.----.---------- wt 100) 5,000,000) See text MEER: Be oll ilar dee alnsina le an i bho pt 15°08, & 
Preferred stock (also as to assets) 7% cumulative--.---.--- wwe 100; 4,580,000)7 In 1908 MS ics Ck ietemn hore aire sas tine wr Aug 2 1909,1% 
Brooklyn Union Gas—Stock $20,000,000. ._.....----.-..---- eocs 100) 18,000,000|See text.|/Semi—an.| By check from Co's office|Apr 11909, 3 
First cons $15,000,000 g (for underlying bonds see text)..G| 1895 1,000; 14,698,000 g¢ \M & N|Chase Nat Bank, N Y (May 1 1945 
Buffalo Gas—First M $5,900,000 redeem at 115 gold__..N.c*| 1897 1,000; 5,805,000 5 A & O/)Standard Trust Co. N Y\Oct 1 1947 
Buff & Susqueh Iron—ist M $3,000,000 g red (text). N.xc*&r| 1902 1,000; 2,700,000 5 J & D/\Fisk & Robinson, N Y (June 1 1932 
Debentures $1,500,000 gold red 105 after Sept 1910K.xc*&r' 1906 | 1,000) 1,500,000 5 M & §S do do Jan 1 1926 











DEBENTURES.—Of the 6% debentures dated May 1 1909 ($2,000,000 
authorized Issue), $1,000,000 were subscribed by the stockholders or other- 
wise sold. The remaining $800,000 are to be used to retire the old deben- 
tures. A sinking fund of $30,000 and $20,000 additional when the old 
debentures are retired will be used to purchase the debentures at not over 
106 or draw them by lot at 106 and interest. V. 88, p. 627. 


JAL. REPORT.—Report for year ending Aug. 31 1908, in V. 87 
Mh, showed net profits over expenses and Interest, $237,962, div. on 
com. (4%), $160,000; div. on pref., $140,000; bal., def., $62,038. Pres., 
R. W. Nelson, 300 Communipaw Ave., Jersey City.—(V. 88, p. 627.) 


AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 


AMERICAN WINDOW GLASS MACHINE CO—ORGANIZATION.— 
aaimeannaae in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 
rights to certain window-glass machine patents in the U. S. See V. 76, 

. 596, 707. In Mar. 1903 purchased nearly all of com. stock of Amer. 
Window Glass Co. and leas atent — to latter on royalty. V. 76 
D. 707, 867; V. 77, p. 2282; V. 79, p. 2644. 

K.—Stock authorized, com., $13,000,000; pref., 7% cum., $7,000,- 
oot. a of shares, $100; of this, $6,499,000 com. and $500,000 pref. were 
issued to ulre patent rights and $6,500,000 of each were available for 

urchase of $13 000,000 Amer. Window Glass com. stock; outstanding, see 

ble above. The Window Glass Co.’s $4,000,000 cum. pref. (in 
shares of $100) Pang 2 oy boy & 7% per es sag aad to Mch. 1903; no 
divs. d since tu July 1 nclusive. - 76, p. . 

aay W. K. McMullin; Sec. and Treas., A. oi Braun, Pittsburgh, Pa.— 
(V. 80, p. 1915, 1974; V. 83, p. 1172; V. 85, p. 923. V. 86, p. 422.) 


MERICAN WOOLEN CO.—ORGANIZATION .—Incorporated Mar. 20 
1899 ante laws of N. J. as a consolidation of the Washington Millis, Law 
rence, Mass.; National Providence Milis, Providenoe, R. I., &c., see V. 68. 

. 472; see also p. 617; V. 69. p. 77; V. 73, p. 446. V. 73, p. 446; V. 71, p.545. 
List of properties, V.78,p.1118. Statement to Stock Exch., V. 71, p.1316. 

The Wood Worsted Mill Coneeeien. whose $3,500,000 stock is owned, 
has built a large mill at South Lawrence, Mass., for the manufacture of 
yarns and men’s wear fabrics: !ts $3,500,000 notes, guaranteed gry int.. 
mature $500,000 Mar. 1910. $2,000,000 Sept. 1010 and $1,000,000 Mar. 
1911. V.81. p. 900 842; V. 84, p. 10543 V, 86 p. 599. 
The Ayer Mills, whose stock is owned, is building a yarn mill at South 
Lawrence, Mass.; its $2,500,000 444 % notes, guaranteed p. & |., mature 
$500,000 June 1 1910 and $2,000,000 June 11911. V. 88, p. 508. 


OCK.—In Dec. 1906 the $10.000,000 new pref. stock was sold. V. 
ont fa73: V. 84, p. 750, 1184. The stockholders voted July 16 1909 to 
increasing the pref. stock from $35,000,000 to $40,000,000, the $5,000,000 
new stock having been sold to a syndicate subject to the right of share- 
holders to subscribe therefor at par, sevens 50% Aug. 16 and 50 % Sept. 16 
1909. V. 88, p. 1622; V. 89, p. 227. 

Olvidends on pref. July i8vy io July 1909 bothincl..7% peran (Q-J15). 

ARNINGS.—Report for year ending Dec. 31 1908 in V. 88, p. 623, 

Pe Net rofits $1,280,705; revious sur., $10,114,998; divs. at 7% 
per annum, $2,450,000; net sur., $8,945,703. 


DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W. Kittredge, J. C. Woodhull, G. E. Bullard, Andrew G. Plerce Jr., 
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr., 
Asst. Treas. . A. Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank Bldg., Boston, Mass.—(V. 88, p. 1502, 1622; V. 89, p. 227.) 


AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
See prospectus, V. 69, p. 25, 128, 227; V. 80, p. 1172. See V. 70, p. 998. 

Stockholders voted Feb. 11_1¥08 to reduce the authorized stock from 
$25,000,000 to $22,000,000. V. 86, p. 171, 422. Two dividends of 1% 
each, declared payable April 1 and Oct. 1 1907, were paid June 1908 after 
favorable court decision. V. 86. p. 1532. 

Of the $17,000,000 bonds, $1,189,000 were In sinking fund Jan. 1909 and 
$1,200,000 In the ener uncanceled. V.76, p. 540. Report for calendar 
year 1908, with balance sheet, In V. 88, p. 562, showing: Net income, $965,- 
073; int. on bonds, constr’n, depr’n, &c., $1,220,289; bal., def., $255,216. 

OFFICERS. -Pres. W. WN. Caldwell; Vreas.. George BK Holbrook, 
Sec., E. H. Hall, Holyoke, Mass.—(V. 87, p. 95; V. 88, p. 562.) 


ANACONDA COPPER MINING.—(V. 88, p. 1131, 1311, 1495.) 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinols Apr. 14 
1900 as a consolidation of the various interests of the rinerente of the 
same name. Owns plants in Chicago, Kansas City, South Omaha, East St. 
Louls and Fort Worth, Tex., including packing houses, glue works, soap 
works, warehouses, refrigerating stations, &c., &c. Stock, $20,000,000, 
all outstanding; par, $100. Dividends not made public. 


DS.—Of the ‘‘real estate Ist mortgage’’ 4s ($50,000,000 author- 
welt , $30,000,000 were sold to pay the floating debt and for working 
capital, the remaining $20,000,000 being reserved for future purposes, 
They are subject to call asa whole on any interest day at 10234 and interest 
on 12 weeks’ notice and on and after Dec. 1 1914 in parts of not less than 
10% of the amount outstanding. The unencumbered quick assets, Includ- 
ing auxiliary companies, must at all times exceed the aggregate debt, in- 
cluding the outstanding bonds. No dividends are to be paid except from 
earnings subsequent to the fiscal year ending Oct. 24 1908. V. 88, p. 1374. 


RNINGS.—Earnings applicable to interest charges for the 3 years 
onda Oct. 24 1908 averaged over $5,500,000 a year. 


S.—Pres. and Gen. Mer., J. O. Armour; V.-P., C. W. Armour; 
seo GW. Comes; Treas., S. McRoberts. Office, 205 La Salle St., Chi- 
cago, Ill.—(V. 88, Dp. 1374.) 


ATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in een 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
McCreery & Co. of 23d St., which in Dec. 1906 acquired the 34th St. busl- 
ness. V. 84, p. 692. In Dec. 1901 purchased the business of Posner Bros. of 
Baltimore (now Stewart & Co.) and in 1903 2,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther's Sons. V.77, p. 449: V. 73, p. 1358. 
in 1905 acquired the business of J. N. Adam & Co. of Buffalo, V.76, p.540; 
V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,000,000 deben- 
ture bands, $2,000,000 of the $3,000,000 income bonds.and 800 of the 1,000 
shares of stock of the O'Neill-Adams Co., a consolidation in 1906 of H. 
O'Neill & Co. and Adams Dry Goods Co. V. oe de 274,561. In May 1909 
the new United Dry Goods Companies acquired $8,650,000 of the $17,250,- 


f all classes, the remaining stock being given the right of exchange 
oe eto to Aug. 1 1908 for United Dry Goods com. stock, V. 88, p. 1375. 








g 
g 
4 
STOCK.—The frst preferred is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
above 5% and rte ively for each 1% the com. shall receive over 7%. 
Vv. 78, p. 1706; V. 80, p. 118, 1916. V. 81, p. 1317 Stockholders 
on April 18 1906 authorized an increase in the 2d' pref. stock from $5,000,- 
908 to $10,000,000, making the total authorized stock $25 ,.000.000 (té be 
divided as called for by conversions. V. 82, p. 807, 931; V. 83, p. 381. 

DIVIDENDS.—On pref. stocks, 5% on ist pref. and 6 % on 2d pref. to 
Oct. 1904 (Q.-J.); since to July 1905, 1% % on ist re: and % % extra, and 
on 2d pref. 1% % and % % extra, and in Oct. 1905 to Jan. 1908, incl., and 
April and July 1909, 4 % extra on each. V. 80, p. 118. On com. Dec. 1902 
to Mch. 1909, incl., 134 % quar., and from Dec. 1904 to June 1905, 4% % each 
extra, and Sept. 1905 to Dec. 1907 and Mch. and June 1909, 4% % extra. 
v: 81, p. 1 In Mch. 1908 to Jan. 1909 the extra dividends were omitted. 

. 88, p. " 

REPORT.—Report for year ending Feb. 1 1909, with bal. sheet, was in 
V. 88, p. 566. Pres., John Claflin. Office, Hoboken, N. J. New York 
headquarters, Church and Worth Sts.—(V. 88, p. 566, 683, 1375.) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Successor 
of Consolidated SS. Lines per plan V. 87, p. 287, 1013, 1090.—V. 87, 
Dp. 1422, 1606; V. 88, p. 160, 885, 1375.) 


BARNEY & SMITH CAR CO.—Re-Incorporated in Ohio in 1906 per 


plan V. 82, p. 695, 158, 1498. 
Pref. divs. resumed Dec. 1899; 2% paid quar. to June 1908, incl.; Oct. 1 
ay 1906 for deferred divs. V. 82 


1908, none; 36% in com. stock — »p. 
695, 1042. First div. oncom. since 1893 1% — oo yA oho Dec., 1%: 
- 86, p. s 


1907, 4% (Q.-M.); since to July 1909, none. 
REPORT.—For year ending March 31 1907, V. 85, p. 162. 
Year— Net. Interest. ref. Dito. Com. Div. Bal., Sur. 
19007-GR os. Suse s $508,639 $100,000 $200,000 (3%)$60,000 $148,639 
1906-07._..__._- 602 ,630 90,000 200,000 (3%) 59,892 252,138 


Total undivided profits March 31 1908, $474,163. 
Pres., A. M. Kittredge. Office, Dayton, O.—(V. 89, p. 165.) 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 
Oss in N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 

- S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. (see Supp.” Oct. 1902, and V. 77, p. 1744) and the entire capital 
stocks of the following shipbuilding concerns: 

Union Iron Works, San Francisco; Harlan & Hollingsworth Corp., Wil- 
mington, Del., Samuel _L. Moore & SonsCorp., Elizabethport, N. J.; ‘‘all 
free from liens." See V. 82, p. 1050; V. 85, p. 1520; V. 87, p. 1359. 


DIVIDENDS.—1%% =. Aug. 1905 to Aug. 1906. both Incl.; Nov. 
%%; 1907, Feb., %%; ce to July 1909, none. V. 84, p. 573, 933. 

BONDS.—The Bethlehem Steel Co.'s 1st extension 5s ($12,000,000 au- 
thorized issue). | remy ye a prin. and int. by the new oration, are se- 
cured by a first lien on about 250 acres acquired at Bethlehem and the im- 
provements erected thereon. An annual sinking fund of $300,000 an 
July 1908. In Nov. 1905 $8,000,000 were sold, the option on the remaining 
$4.000,000 being exerci March 1907. V. 81, p. 1612; V. 82, p. 282, 
1050, 1499; V. 84, p. 573; V. 85, p. 470, 866. The $2,500,000 6 guar. 
notes of 1907 of Steel Co. mature one-fifth tn 3 years, one-fifth In 4 years 
remainder in 5 years. Of the notes $79,000 have been purchased and are 
heid in treasury. V. 86, p. 916; V. 84, p. 1489. 

The Union Iron Works Dry Dock Co., a subsidiary of the Union Iron 
Works. took over on Nov 1 1908 the property of San Francisco Dry Dock 
Co., and issued therefor $1,000,000 20-year 6% purchase money bonds, 
besides assuming $500,000 5% underlying bonds. V. 88, p. 941. 


Bee eee for calendar year 1908 in V. 88, p. 941, showed total 
net income, including toe i | cos., $2,192,355; bond interest, all cos., 
$1,441,491; amount charged off, $14,000; appropr’n for deprec'n, &c., 
$370,000; bal., sur., $366,864. Total surplus Dec. 31 1908, $2,467,264. 


OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., Archibald Johnston; 
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., T. A. McDonaid. Office, 111 Broadway, N. Y. 


DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan. 
Wm. M. Barnum and Henry S. Snyder.—(V. 86, p. 916; V. 88, p. 941.) 


BORDEN’S CONDENSED MILK CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on April 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97, 
579; V. 76, p. 656. Pref. stock Is redeemable at 110 a 3 years from issue 
(if less than the whole to be paid, the number of shares to be drawn by lot). 

STOCK .—The stockholders were to vote July 30 1909 on increasing the 
common stock from $17,500,000 to $22,500,000; $3,750,000 to be offered 
to stockholders of record Aug. 3 at par, Revese Sept. 1 1909, increasing 
the amount outstanding to $21,250,000. . 89, p. 165. 

Dividends on pref. to June 1909 incl., 6 % yearly (Q.-M.). On common in 
1902, 8%; 1903, 8%; and in Dec., 1 extra; 1904 to 1908 incl., 8% 
(F. & A‘), and In Dec: 2 % extra; 1969, Feb., 4%. No bonds. 
Pres., William J. rs; V -P., S. Frederic Taylor; Treas., F. D. Shove; 
Sec., Walter M. Gladding, 108 Hudson St., N. Y.—(V. 89, p. 165.) 

BRILL, (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsy1- 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various companies manufacturing cars, chiefly electric, and appliances 
therefor. See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the ene stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75 % of preferred stock. 

DIVIDENDS.—On pref. stock, May 1907 to Aug. 2 1909, 7% yearly 

Q.-F.). On common, June 1907 to March 1908. 1% quar.; June ana pe 
1908, 34 of 1%; in Oct. 1908 the dividend was deferred. V. 87, p. 1090. 

REPORT.—For cal. year 1908 in V. 88, p. 99, showed: Gross, $3,845,- 
173; net over deprec., $90,740; adjustments, int., &c., $30,644; div. “a . 
stock (7 %), $320,600; div. on com. (2%), $100,000; bal., def., $360,504. 

Pres., James Rawle; Treas., Edwa Brill; Sec., M. Herman Brill.— 
(V. 86, p. 1102; V. 87, p. 1090; V. 88, p. 508, 999.) 

BROOKLYN BOROUGH GASCO —V. 81, p. 1102. 

BROOKLYN FERRY.—See New York Terminal, issue Jan. 1909. 

BROOKLYN UNION GAS.—Incorporated in N. Y. State Sept. 9 1895, 
pe plan V. ated 831, and V. 62, P; 1141; V. 64, B; 887; V. 80, Ly 1854. 

ult to test validity of 80-cent gas law, V. 82, P; 1042, 1103, 1214. 

STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20.000.000. for extensions and Improvements, and con- 
version of $3,000,000 debentures which matured Mch. 11909. V. 88 sp. 508. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
or odes wid ae. or A “ — re pal, When Due, 
for explanation column » &C., see notes on r mou Rate When here ‘Payable and Stocks—Last 
first page of 8. Bonds| Value. |Qutstanding % Payable. hom. Dividend, 
sh Ter bi Co—Common stock 7 000 000 maemo eeen “<<< $100 $3,500,000 S06 esedsleoddecece ee alee wewen$ eee eweee 
non-cumulative $1,500,000..........--.--- aiaé 100} 1,500,000) See text } See text. |_........-.-----.------ July 1 '09, 234 
M wre. oes) conv 8 f since 1907 --..-- K.c*| 1902 1,000) 3,295,00 4¢ |A ‘& O/}Knickerboeker TrOo,N Y/|April 1 1952 
consolid $10, | ere c*) 1905 1,000) 6,012, 5¢ \J & J/Title Guar & Tr Co,N YiJan 1 1955 
Sutte Coalition Mining. of ‘000 i000 (CV 84, p 452).---| -.-- 15) 15,000,000) __..___- Checks mailed Dec 17 '07, 160 
Butte Blectric & Power—Comm 000,000 auth----| ---- 100| 4,000,000|See text.) .Q—J Checks mailed July 1°09, 1 
cumulative $1, 500°0 ne ya aoe 100 .000,000/5 In 1908 F do Aug 2 '09,1 
rire sf due yearly June 1... Usm.c*| 1901 1,000; 4,091,000 5¢ J & D\'USMort-& Tr Co, N Y\June 1 ‘10- 
aint M gots Mont Power 4 $5,000,000 red conv__c*;} 1908 | 500 & | 1,135,000 6¢ |J & D/30 Broad Street, N YjJune 1 1984 
Transmission ited: 000 g guar p&i call 105.| 1903 500 &c 624,000 5¢ F&A do do ug 1 1933 
oRiver Power ist M ss. 000 g guar p&1 call 105.) 1905 1, 2,264,000 5¢ F & A i) do Feb 1 1935 
Sutterick Co—Stock $12,000, §00. tb bonds see text) aass 100) 12 ‘000 ,000/See text. M (Checks mailed Juve | 5 hg 
Calumet & Hecla Mining—Stock $2,500,000_...._- eadeih 25 :500,000/80 in '08 BE: hetan pétnemaeowevwnwaill Jur e 22°09 24 ‘ : 
‘Cambria lron—Stock (4 erent Sutibibusctons vadiece 50| 8,468,000\4 In 1908|A & O/|Checks mailed Aug 14 '09, 2 
‘Cambria Steel—Stock $50 NE io 6 km en in Behe hee ae a 50 ,000,000'3 in 1909/F & A do Aug ae a See 
Mfrs’ Water Co ist M $4,000,000 ¢ gus fred text ....G@P| 1909 1,000; 2,500,000 5 J & D{Girard Trust Co, Philaj/June 1 
\Celiuloid Co—Stock $6,000,000 authorized..........------- apa 100 5/925,000/8 in 1908, Q—J |Office, 86 Wash Pl, N Y¥ duly 1 “00, i 1% 
‘Central Fireworks—Common stock $1,750,000_-.--....-2-.| --.. |..------ 1.406.209 See text./See text. Cheeks 1 mailed 
Preferred stock 7% cumulative OR DOD -cccconennvecs woce |eonceens .267,200|See text..M & S . ry 09, “aR : | 
Central Le ped a pee no stock ‘000 NOR ph ak GE & mae 100 JO na hbk ba cl od kd de akloa cavcdtévundwocgouccsbleansionbsue 
Preferred stock 7 % cumulative $7,600, 600. - liebiia exthien' ss Sin erdi a tas wn «GM aol. AG . cp euubslcokscinest dh beadeuedectisvadacteeane 
Debentures $4 000" 000 gold redeemable at 105-----.------ 1899 1,000; 3.863,000 6¢ \M & NiBaring &Co,N Y May 1 1919 
Central Leather Co—Common stock $40,000, ooo saath iaancia oka ke ainsi 100) 38,459,902) _.....--| 2.22.2) 23-3 o-oo eo oe nn | 2 oe 5  w nen 
Preferred 7 % yee my rs sac. 000 Soo" (also as to assets)_--.| ._- 100} 31.061,500/7 in Ar ses Q—J (Checks mailed July 1°09, ; 36 % 
First lien gold bonds $45,000,000___.........-......---- TWO. Inaoaacena ‘526.600 A & O Central Trust Co,N Y (|A prit 1 19 
U S Leather deb gold sink f fund 4% subject to call at 110_-Ce| 1893 1,000} 4,280,000 M N|Nat Park Bk, N Y 1 ipi3 
Central & South American Teleg—Stock auth $14,000,000 -..) ...-. 100; 9 "571 :000 6 In ‘hen ens |Office, 66 B'way, N Y July 9 08,14 % 
DIVS. 1898-1900. 1901-1903. 1904. 1905. 1906. 1907. 1908. — Refrigeratin, plan in V. 1239, 1360; V. 88, p. 55. Stock 
Per cent ...| 6yearly S8yearly 9% 8 3 0 5% Apr, 3 | authorized, $8, 006, 500; t par of quites 25 each.—(V. 88, p. 750.) 
BONDS.—Mortgage of 1895 1s for $15,000,000 of bonas, subject to: CELLULOID COMPANY. Y.—ORGANIZATION.—Incorporated Nov. 28 
a oe sre. Outstanding. win eget 1890 in New Jersey. , $6,000,000; issued, $5,925,000; par, $100. 
Citizens OR OGM... Bhs denncas ow wc « ° ° * ’ ’ ’ ’ * , 
Union Gas L. con M ---~--~2227. 5% J.&J. 38,000 = Jan. 1 1920 | per rydp oN DS-— { 08.07 ae Rs SR G+ eae dhe ee hy (-) 
REPORT.—Report for calendar year 1908 in V_ 88, p. 682, showed: Factories at Newark, nis re, 30 to 36 wast ington Place, N. Y. 


$7 977,894; vnet (over taxes), $2,668,918; other Income, "$122, 443, 


M. C. Leff rts; V.- P., aynard; Treas., 
Geass bab bi, interest 00 bende, $020. 520; ‘dividends (534 %), $839,- c 


Pres , LE Lefferts; 2d V.-P., D. G. M 
F. R. Lefferts: Sec.. —(V.8 


82, p. 754.) 


520; deprec’n and “contingencies, ppt 622.7 : bal., def., $37,214. me Ms: 
Pres., James ye ran: ‘Treas Anationg Office 180 Remsen St., seder Sema ya ie.” Prapestics pal ssl pet t Aggy a ” 
Brooklyn, N. Y.—(V. 87, p. “238, "1535; v.88, D. 508, 682, 688.) DIVS.—) Aug. '00 to Aug. 03. 1904 1905 1906 1907 1908 1909 
‘BUFFALO GAS.—Organized ~ a 1889 and consolidated the Buffalo | Common % 2% yearly 4 2 1% 1(%M-S) 0 ...... 
ity Gas Co. and = Gas Light See listing, V. 77, p. 34. Decislop | Prefer’d %j In full to Sept. 1907 0 Mch, 3 
VW. 86, p. 1616. common, Fi, 000,000; ref. 6% non-cum., $2, There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. 
000.000. of which Stes TS 000 coeeent a Egbert. Office, 10 Park Place, N. Y.—(V. 86, D. 605: V. 88, p. 750.) 


100. 

Jan. 1 to June 30 1969, net, bad eno rt for 9 months¥end- 
ing June 30 1908, in V. 87, D. 1602. "showed, es $228,658; Interest on 
bonds, $317, 687; bal., sur., $10,971. -CH wmphreys | 31 Nassau St., 
Pres.—V 84, p. 273; V. 85, p. 43, 1404" “1515; V. 87, p. 1662. 

Jorsaue & SUSQUEHANNA IRON CO.— 


CO VTEA TION ys moog in N. Y. May 14 1902 and owns at 
South Buffalo, N. Y., two blast furnaces having a capacity of about 700 
tons of pig iron daily. Leases for 50 years ore lands in Mesaba range, near 
Minn., and in Menominee range at Iron Mountain, Mich.; also 
Aeaseholds on ore lands at Iron River, Mich. Company mines its own coal 
and manufactures its own coke from coal lands leased at Tyler and Sykes,Pa. 
Ag RT to list, showing bal. sheet Oct. 31 1907, &c., were 


— in New Jersey on July 11 1899 
and acquired manufactories of soi said to content 95 % of trade in the 
U. S.: V. i Bet 178; V. 71 p. eri . 81,» 779; V. 83. p. 489: V. 85. p. 
525. Owns 1,000, me ; Central Iron & Co. 
Central Radiator stock: k see table above. 
1899 shown above as outstanding. $296,000 were on Dec. 31 1908 held In 
the treasury as an Investment n 1908 there wees sold $1,000,000 Centra’ 
Iron & Coal Co. bonds of an authorized Issue of $2,000,00 006 30-year 6s dae 
Lanen ot oh § but subject to call at 105. V. 87, - 482, 547. 
Ag ends Dec. 31. Report for 18 mos. ending “Dec. 31 1908 was in 
Frans showing: Profits, $474,678; bond Interest, $347,670; mainte- 
$6,251. Net earnings of Cen- 


CENTRAL FOUNDRY.—Inco 


V. 88, 
sseonent replacements, gen. 259; bal., def., 


ng pro 
Mn 01, and V. 85, p. 1524. Seeeic” 1,000,000; par $100. tral L. & C and Cent. Rad. cos. over charges were $115,541 additional. 
sisi - . . $ Directors Aug. oe * PUL 602. Pres., August Heckscher; Sec., S. 
BONDS.—The ist M. 5s are subject to call as an entire issue at 107% Watts Bowker: fuees 85. pf Fennessy: ‘Comptroller and Transf Agt 
also at par for sinking fund in order of their numbers, beginning at ‘the lowest H. Miner. Office. “ae Wall St., N. Y.—(V. 88, p. 750, 820.) > 


1 1931, A. 
CENTRAL LEATHER CO .—ORGANIZATION.— 


‘umber, at the rate of $100,000 yearly from June 1 1907 to June 
; . mJ —Incorporated in New 
Jersey on — 12 1905 as a reorganization, obvi, Vv. 79, > 2751, of the 


oo gt inclusive. $100,000 redeemed in June 1907 to 1909. leaving $2,- 








700,000 outstanding. As to the debentures. see V. 82, 4320: V. 85, p. 1524. 

Earnings Year ending April 30— 1908. i * Pisos. U. S. Leather Co. (V. 56, p. 757; V. 57, p. 2 71 » 817: V . 81, PD. 213 
I I is x «  enhlorgne-eitan as ike $868,114 S713 nes $427,124 | 560, 1176, 1852, Output, sole leather. The ol Leather pref 
SE TN a vn do ands ans th Seg a ona 220,417 216,670 141,471 stock per $100 received in new securities $50 aA ng $50 aeeleee and $23 50 

common stock, and the old common $30 in new common stock. In Dec. 

I Ss acs 5s ahs alana ets Ships sali ee dele on tecinae $647,697 $496 ,396 $285,653 19h oa 084, 800 of _ $62,882,300 common and $57,807,200 of the 

A. Rogers, Pres.; S. M. Clement, v. Pi . Goodyear, 2nd V.-P.; 2,300.1 her pret. 


$62 . Leat stock (6 % divs. vate on latte had been 
aegitired. Statement to N. Y. Stock Exchange, V. 4; V. 82, p.159. 

holders voted Jan. 301007 to tale over tbs amets of the U. S. 
Leather Co. by merger, securities of the latter unex to receive 
the same treatment as ay od the sald reorganization plan. The higher court 
in Meh. 1909 reversed the decision of the lower court, which vacated the 
injunction preventing the consolidation on condition that the agreement 
therefor be modified to permit U. S. Leather pref. stockholders to demand 
their share of surplus of latter, representing dividends, in lleu of new com. 
stock offered under plan. The stockholders will vote Aug. 19 1909 on amend- 
ing the charter to meet the objection raised by the courts. V. 85, p. 101, 
286, 866, 1083, 1404; V. 88, p. 627; V. 89, p. 227. 


wm 
“1. D. Carson, Sec. and 


BUSH TERMINAL COMPANY ORGANIZATION, &c.— [ncorpor- 
-ated in New York on Feb. 10 ae Aik 74, p. 477). Owns extensive termi- 
eS on the water front, 40th to 5 streets, Brooklyn, covering city blocks 

‘6 piers, each % mile in po . = number of warehouses, railroad 
tracks, &c.; also real estate cov locks beeween | 28th and 37th Sts., 

‘to be im roved with factories and "7 ex buildings. See statement V. 76, p. 
74. 1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163. 

SECURITIES. —Stock authorized, $7,000,000 common (par evan Saree 

100 each). of which $3,500,000 Is outstanding, the balance 

the conversion of ist 4s of 1902 at option o the holders, dollar ae ia 


Treas.—( V. 88, 1439.) 


° STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,- 
on Jap. 8, 24% july, 2 e te Ms 3 paid Feb. 1900; Feb. 1907. 346 %: 858,850 pref. and $298,969 common stock were reserved to retire the old 
3,371, 000 are reserved to retire the 1st ft debentures and for additional ne gag working capital, &c. The new 


tbe 0-year consol. Se. 
of M08 a $617,000 for a estate e. See sg apeierem. V. 88 
p.t ei ings D. "1956; V. 80, p. 999. 10 5, he fd My 81, p. 1243. 

NGS.—For '3 months ending March 3 1909, gross, $250,371, 

sat A202, 206 in i908; net, $181,600, against $153, 588; other income, 
$8,704; int. and taxes, $132, 491; sink. fund, $8, 238; bal. -, sur., $49,575. 

EPORT for year ending Dec. 31 1908, in V. 88, p. 941, showed: Gross, 
s0ae 140; net % ag Sy 558; other inc., ti 643; charges. § ‘3524, 190; div. on ta 
(2% %) $37 - ‘sur. ., $165,511. Pres., Irv 7. Bush; Tr » aes 
Gould ed a op Ng W.Greene Office, 100 Bread St..N. yey 86, 
p. 1040; V. 88, p. tos: 161, 163, 941, 1256, 1439.) . 


BUTTE ELECTRIC & POWER CO.—See page 168. 


BUTTERICK CO.—ORGANIZATION.—In rated in N. Y. on Jan. 
15 Eph Owns stocks of various cos. publishing fashion magazines, manu- 
uring paper patterns, &c. official statement in V. 75, p. 237. Stock 
siz, oe, og t ~- cutsianding. ine“ ot: % ast; Sent, 4302 #2 Sevt. et -noth 
nc une, 4 %; ec , o; June, DIR S.—Edward C. Hoyt, t, A. Augustus Healy, Walter ° 
6 %. Underlying nds, $1,200,000 Federal Pub. Co. coll.’6s due 1920; P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P- ipa @, Gorgtss. 
popes 10% yearly beginning 1910, of which $600,000 has been retired, and J. Lapham, Robert E. Paine, Lewis H. Lapham, Frank Healy, L. © 
600,000 Butterick Pub. Co. 434 % real estate mtge., maturing Sept. 7 i909; Krauthoff, Geo. W. Childs, unas. Ww. Allen; an. A. Wallin eae 
-other real estate mtges., $145,000. V.79,p.1706. Report for year 1908 in OFFICERS.—Pres., F. yi: Sec. Fred BE. Kna Treas., James » 
V. 88, p. 747, showed profits $341,547 agst. $259,678 in py ane $360,511 | Rp pium. New York GiinSea 43. 49 John St.—(V. 89 PD 22 227.) ’ 


in 1966; divs. (194 6)» $180,000; bal. sur.. 161, ma. ty So Wilder: CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
oa : 4 ft gh Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land tines 3 350 miles, 

CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25.Controls | &c, Also the Trans-Andine telegraph lines, 1,200 lines. Connects at Vera , 
La Salle Ma og Co.,a are Jan. 1907, with $10,000,000 authorized | Gryz with Mexican Telegraph Co., and owns an interest in Be ang _ du - 
stock ‘+B 223: 85,p 280. Alsu seas! ired in 1907 a large interest | cate cable between Galveston and Coatzacoalcos, 825 miles, low 
‘tn the ‘pains enetanai Copper and Osceola Consol. Mining, and other cos. | cable between New York and Colon, Isthmus of Panama, was A 
and in Feb. 1909 additional reer ers for a 519,000, on account of jai ol about Aug. 1907; of yr 738 ree from New York is owned by Mexican 

Co. 


bonds will be secured by a ist mt nm all the assets and lands acquired 
mo pending their physical acquisit' tion, by the shares of the old com 

(over 95 % acquired) and all the stock and bonds of its subsidiaries, 5. inatud- 
ing the $9,000, pe 1st mtge. 5 % 15-year sinkin Send gold bonds and $10,- 
000,000 stock of me. Conia, Pennsylvania Lum am thorized amount 
$20,000, . oa U. p. 1196; V. 78, p. 50; V. 81, 

Debentu he Leather Co. ‘have sini ty 4% of issue yearl 
and are os ened by or drawn at 110, $9,653,000 “Ag been or a but 
Jan. 1909 only $4,280,000 outstanding. Vv. 74, 732.; V. 23 

DIVIDENDS.—On pref., Oct. '05 to July ‘oo ‘both inci., oa ap % quar. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. epeee for Lavy antes 
Dec. 31 1908, with bal. sheet and report of U.S. Leat her Co., 88 
R.! 561, showing: Total income of Central Leather Co., $4,482 ‘875: an, ake 

$1, vo 680; divs. (7 %), $2,174,305; bal., sur., $514, 990. Gross earns. 
of sees 58 Leather Co., $21,242 2,884; net over deprec., $6,779,194; Int., taxes, 
&e., 3, 2 Aes pref. div., 6% $3,736,938; bal., sur., $591. ,969. 


‘were sold $4,125,000 4% and $1 % 3 to 10-year notes redeema by C. 

at par and 102 respectively; $950,000 > reas 5% notes and $1,000,000 3% TAG nina aletincaners eel d eb. 31009" be pends the ‘sutherteet 

3 to 10 year sone red. at par, the remainder, about $800,000, o86fe is stock f from RITE 000,000 to $14,000,0 V. 88. p. 297, 453. 

in cash. V. 88, p. 688; V. 84, p. 452; V. 85, p. 280; V. 88, p. NDS.— "85. "87. *88-86. 97. 1898to July '09 
DIVIDEN DS. —{"99. 00. ‘01. 02. "03. "04. 05. U6. "07. U8. m.. vit ly 7 yearly. 6% 4 yearly (Q-J) 

PPTs nec cuses 400 280 180 100 140 160 200 280 260 +1 20 may (-) In R90 20 % In stock; In 1907, 25% in stock. V. 84, p. 1184. 


In 1908-09 produced 41,408 tons of refined copper, against 39,490 in 
1907- = Report for year ending April 30 1909 in ‘“‘Chronicle’’ of July 31. 
—(V. 87, p. 284, 937; V. 88, p. 377, 566, 688, 1315.) 


EARNINGS.—For 6 mos. ending June 30 1909 (partly estimated): 
6 Months— TotalInc. NetInc Div(3%) Bal.,Sur. 
1909 (partly estimated) -_..__-- $832,500 $507.000 $287,130 $219, 870 


cane A STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, pet | 1908 (partly estimated) -_-____- 875 ,500 567.800 288,617 278,384 
oe. S ss leasing Cambria Iron Co. 999 years at 4% on $8 468,- Total surplus estimated June 30 1909, $1,556 427. 
» D. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. 1166. Report for year ending Dec. 31 1908 in V. 88, Dp. 042, showing, earn- 


In —. 1 8, tR. and 
onanee roads. p. 1282, 1190; V. 73. p. 84. 393; V. 82 p. 1499. 
VIDEN DS.—Since reorg.: 1902 to Aug. 1909, incl., 3% yearly. 
BONDS. —The Manufacturers’ Water Co. guaranteed first mocmeee 
bonds ($4,000,000 authorized issue) are redeemable on any, interest da 
101 and interest out of the sinking fund ($150,000 yearl ya sge 1 13) 
and also at 102 % in blocks of not less than $500, 000. v! 88, 
rt for 1908, with balance sheet, was in V. 88, p. 746, PB aby net, 
$824,159: other Income. $1.067. 690: charges, $398,093: dividends (3%), 
$1,350,000; depreciation fund, $100,000; bal., sur., $43,756. Office, Ar- 
cade Bidg., Philadelphia. Directors, Vv. 73, Pp. 339, 844 pa 2 88, p. menace 


a controlling interest was acquired by Penn, 


CAR LIGHTING & POWER CO.—ORGANIZATION.—Inco 
in Maine Dec. 28 1908 as successor of the Consolidated Rallway, Lisktine ting “a 





Ings. $1,664,506; net, $1,015,863; divs. (6%), $574, 260; renewals, depr’n, 
, $113, 076; bal., sur., $328, 527. Office, 66 Bway. a, 88, p. 942, 1623). 
eens ML UNION TELEPHONE (INDIAN ) —The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties, 


Subscribers Jan. 1908, 193,741. V. 87, 93. Stock outstanding Sept. 
1908, $5,450,927; at last accounts $4,315, So was owned by Amer. Teleph. 
& Telegra h'Co. V. 73, p. 901. See V 72, . 1190; V. 73, p. 618; v.81: 


- 213. Sub- licensees, V. 82, DP. 1375; V. 83, .9 
P- Of the $6,000,000 10-20-year ¢ ‘old consol. 58 “jue Jan. 1 1939 (Ola Colony 
Trust Co of Boston, trustee), $2,500,000 are reserved for 1st 6%. Subject 
to call at 105 since July 1 1906 (li. Trust & Savings Bank, trustee). V.7 
p. 446; V. 68, p. 379, 472, 570; . 71, p. 86. 


Report for calendar year 











JULY, 1909. ] 











INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR.DIVIDENDS. Bonds—Prined- 
For explanation of column Saab aeenen | ahadt het aia be hen \Where Pay cad byl ine ton” 
$ ‘ *o . ’ 
first easier tate. Bonds} Value. |Outstanding % Payable. Whom. Diotdend. 
Ch Junction Rys & Union Stock nny A stock} .... $100) $6 ,500,000/8 in 1908 Omics, 3 25 Broad St, N Y\July 1 1909, 2 
Preferred 6 6% cumulative preferred also as to assets... -.--. ibe Atte 00; 6,500,000/6 In 1908 33 do July 1°08 1 Fe 
Collateral trust SO Gaiiinisiodes. me <dee -Ce.o*| 1890 1,000; 10,000,000 5¢ WJ & jctenae TA x3 os. a July 1 191 
age and sol ena trust ret gold bonds $14.000,000__$.c* &r| 1900 |1,000 &c| 4,000,000 4¢ A & O N YjA 1 1940 
First real estate : Tool Co— Stock mtge $3,000,000 g red 105..| 1908 1,000 958 ,000 5 M&S c 1 1928 
Chicago Pneumatic tock ao aoe bdccodl ened 100! 6,448,800|See text.| Q—J Checks malied Oct. 25 07.1% 
mortgage ¢ gold bie (see text) _............. 1901 1,000; 1,932,000 5¢ |J & J\Nat City Bank, N Y Dec 31 1921 
Chicago (Bell) phone—Stock $30, 000.4 000 authorized - -- ae 100] 27,000,000|See text.| Q-——M_|...-..-............... une “s m. 2% 
1st $50. 000, 000 "gold red 105 beg Dec 1 13. thkegiaike FCc* &r*| 1908 1,000; 5,000,000 5¢ \J & Di\New York and Chicago (Dec 1 
Clafiin (H B) Compan y—Common stock... .:.....-.....-- ayer 00} 3,829,100/8 in 1908 Checks mailed July 18 “08. 2 
preferred 5 % gold cumulative. - preferred as to prin-)} .... 00; 2,600,300/5 in 1908 —F do do Aug 2°09 
Second preferred 6 % cumulative. -_- and dividends.j| .... 100; 2,570,600/6 in 1908 F do do Aug 2°09, i 
Colorado Fuel & Iron—Common stock $46 ~ ty wey OUGE. .. 6] suse 100} 34, WE ow ndiu coal keweciastnoodse bbe batilneciond panied biitie sono 
Preferred stock 8 % cumulative $8 eee ace Sivbhhwe ditties d bn aie 1 2, GEOG « cntinind a had > 48s 6 bn beaninees 49 cna cdeeb aw Feb 20 1903 
Debentures redeemable oe 105 (V7 2. p 990)_...-- 1C.c*&r| 1901 1,000| 1,003,000 5¢ iF & AjSee 1 1911 
Colorado Fuel Co’s gener rho Y gold s fred 110_Mp.c*| 1889 1,000 0,000 6g M & NM fetropoittan Tr Co, N Y|May 1 1919 
Col Fuel & Iron gen M (36. 000,000) $s s fred 105..Ce.c*&r| 1893 1,000; 5,438 000 5¢ iF & AC tional Bank,.NYiFeb 1 1943 
Col Indus a old ser A & B guar p oon 105_N.c* &r| 1904 1,000; 33 1990 ,000 S6¢ FF & A New’ York Trust Co, N Y Aug 1 1934 
onds of Pro 3 Controle 
Grand River Coal & Coke ae M “cold ($125, =~ - -Ce.c*| 1889 1,000 892,000 6¢ \|A & O/}Knickerbocker Tr Co,NY April ‘ 1919 
Rocky Mountain Coal & Iron first mortgag ..-K)} 1901 1,000 585,000 5¢ iM & N/Knickerbocker Tr Co,NY ba 1951 
Col & Hock C & I—Pref stock 6% notl-cumulative $900, a Ps Pree 500.000/6 in 1908) Q—J rear sen mailed uly 1’09, : ji 
First mortgage gold (old 68 interest reduced) _.-.--.. Ce e°| 1887 1,000 691 ,000 5¢ J & J Central Trust Co, N Y Jan 1 19 
Coll tr pur money & M bonds $1,000,000 gs fred 110..Ba.c; 1906 | 1,000, 1,000,000 CE WS 6 Ghesenshetver ee sents t1 1986" 
Commercial Cable Co ist M (inc deb stk) $20,000,000 g. F. oan 1897 | $&£ | 20,000,000 4¢ Q—I iF L & T Co & Office N Y) Jan 1 2397 
Commonwealth Edison—Stock, $30,000,000 .-.....-.---- see | 100} 30,000,000\See text.) Q—F |..-...-...........--..- Aug g 2°09,1K% 
Chic Ed ist M gold red par after 1910 (Vv. G6. Di BOG) cnnsnns 1896 | 1,000; 5,500,000) 56g iA & 0} \Merchants’ L &TrCo,ChiJuly 1 1926 
Debentures called for payment at 101 Sept 1 :1909.----_- 1907 |1,000 &c! 5,000,000) 5¢ ‘M & SIU Tr & SavBk,Chic, Ill.'Sep 1 1909 





1907 in V. 87, p. 92, showed, gross, $4,611,486; net, $1,240,809; interest 
on bonds, &c., $1,114,449; bal., sur., $126,360. Pres., L. G. Richardson. 
Office, Telephone Bldg., Indianapolis. (V. 85, p. 36; V. 87, p. 92.) 
CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, P; 341; V. 83 
eS “.. Bonds, of my 950 (extended in 1886); due fay i 1916; interest 
J. Interest ‘is payable at the office in’ Philadelphia. Report for 
year ending May 31 1908 in V. 87, p. 412, showed: Gross receipts, 
$166,200; maintenance of canal, $58, 230; net, $107, 970; interest charges, 
$104,118; balance, surplus, $3,852. ‘Stock, $1,903,238; par, $50. Pres., 
Coleman'L. Nicholson. Office, 528 Walnut St., Phila.—(V. 87, p. 412.) 


CHESAPEAKE & OHIO CANAL —‘Supp.” 1890; V. 81, p. 268. 
CHICAGO EDISON CO.—See Commonwealth Edison Co. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION.—Incorporated in 1890 In New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 
In June 1907 the Vanderbilt (N. Y. Cent. & Hud. Riv. RR.) interests i 
ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry., 
suming the $2,500,000 bonded debt and giving $2,500,000 new beads in 
payment. V. 85, p. 159; V. 86, p. 664. See Chicago Junction Ry. 

DIVIDENDS. —On pref., 6% yearly (Q.-J.). On common. 1891, 10 %; 
1892 to July 1 1909, inclusive, 8 % yearly (Q- — V. 70, p. 328, 1038. 

BONDS.—The collateral trust bonds secured by pl of 
120,000 shares of the stock of Union Stock Yard & Transit Co. f the 
$14 000 000 4% bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See V. 70. p. 1251; V. 72, vp. 389; V. 86, p. 664. n -March 1908 
made $3,000,000 realty and improvement 5% mtge. V. 86, p 664, 1409. 


REPORT.—Report for 1908 in V. 88, p. 560. 





Year ending Dec. 31— 908. 1907. 1906. 
Dividends of U. S. Y. Co., &c_._--- $1,914,489 $1, ost ,893 $1,833,933 
Balance previous year_........_... 1,545,328 1,314,025 1,101,499 
General expenses, rents, &c__..___.- 45,873 60,590 51,407 
Imterest on bonds..._._.._________ 660,000 660, "000 660,000 
WE chanted ecchuudntuknn coun 910,000 910,000 910,000 

Balance, surplus__.......... __-. $i, ~~ yy $1, ge 328 $1,314,025 

Un. Stk. Yds. &Ry.Co.— 1908. 906. 1905. 
Gross earnings............ $5,202,471 $5, DOs. 372 $5, rte 866 $5, $39 ,099 
Net earnings_...........--. 2,189,924 2,226,687 2,039 982 2,041 790 


DIRECTORS.-—Nathaniel Piast, (Pres.), F. H. Prince (V.-P.), Geo. P. 
Gardner (ist hs -P.), Gordon Abbott, E. N. Foss of Boston; Guy Norman, 
Ne rt, R. I.; Mark T. Cox a East Orange, N ; John A. i ge ery ae: 
Ww. Guthrie, Wm. C. Lane, New York. Noe! office, 2 
(Vv. 85, p. 796; V. 86, p. 423, 664, 1409; V. ab, “p. 454, 560.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—lIncorporated 
in New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Co., Illinois; Boyer Machine Co. of Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland _ cone tool dept.); New 
Talte- Howard Co., London; afterwards acqu tandard Pneumatic Tool 
Co., Aurora; the Pneumatic Tool Co., Piilladelph Ae Philadelphia Pneumatic 
Tool Co., Philadelphia; Canadian Pneumatic Tool Co., Montreal; Interna- 
tional Pneumatic Tool Co., London, and organized Internationale Press- 
luft & Elektricitats- Gesellschaft, Berlin. In 1904 began to — 
electric tools and in 1906 rock drills. Moswgese assumed, $60,0: 

Bk age — hw bo "06 or 1908 

nearer 7M Apr., 1%. yo EIOR Oct..1% 4 4 None. 

“BONDS. —Ot the 4 By ($2 ,500 ,000 egg $2) .300,000 has been 
issued, 293,000 hav been redeemed by the Noe wae. fund; mortg 
trustee, Lawyers’ Title a & Trust Co They are su 
ect to cali at 105 since Jan. 1 1907, or may yt nad by lot at same price 
or a yearly sinking fund of $50, 060. V. 74. p. 208. 

REPORT.—Report for year ending Dec. 31 1908, with balance sheet, 
was in V. 88, 3 i 501, showing: Net profits, $289,625; Int. on bonds, £3, - 
050; nt ae » He. 900; depreciation, &c., $99, 062; bal., sur., $21,5 

OFF hairman of Board, John R. McGinley; President, Ww ‘O. 
Dunties 3 ByS ie Charles rte 2d bg S. W. Prince; Treas., Leroy 
Beams ey; Sec. and Asst. Treas., W. Seelig. Executive Committee, 

. W. Duntley, Chas. M. Schwab, J. R. McGiniey, W.O. Duntley and W. A. 
ditehell Directors (April 1909), Chas. M. Schwab, J. W. Duntley, W. O. 
Duntley, J. R. McGinley, W. A. Mitchell, Julius Keiler, A. W. Maconochle, 
Joseph Mohr and Oliver Wren. General ‘office, Fisher Bidg., Chicago; New 
York office, 95 Liberty St.—(V. 87, p. 547; V. 88, Pp. 297, 454, "501, 508.) 


CHICAGO (BELL) TELEPHONE CO —Incorporated in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Co., which owns $14,049,600 of the $27,000,000 
stock. New franchise in Chicago granted Nov. 1907 expires Jan. 8 1929, 
provides that 3% of gross earnings are to be paid to city annually. City 
may purchase properties . Jan. 1 1919 or 1924 at price 5% in excess of cost 
of duplication. . p. 1211. ror Dec. 31 1908, 231,180. 

STOCK.—Stock authorized, $30,000,000. In Oct. 1908 a stock divi- 
dend of 20 % was paid, Increasing the amount outstanding to $27,000,000. 

DIVIDENDS. — Dividends, for many years 10% yearly. were in Dec. 1908 
reduced to 2% quarterly; 1909, Mch., 2%; June, 2%. 

BONDS.—Bonds aut orized, $50, 000 00,000. In 1908 $5,000,000 were 
sold. No additional bonds can be issued until after Dec. 1 1909; then at 
rate of $5,000,000 yearly. Amount of bonds cannot exceed 50% of total 
assets, nor more than 6 % of the real estate and construction accounts. 
Subject to these limitations, further amounts may be Issued up to 75 % of 
the cost of improvements and aetna Dec V. 87, po i ing a. 

REPORT.—Report for year endi 31 1908 in V. p. 1555, 
showed: Gross earaines, $8,741,517; a hs aS 073,341; y tc 9 (9% %), 
$2, one. 790; bal., sur., $60, 551 —(V. 88, p. 454, 1555, 1623.) 

AFLIN (H_ B) COMPANY —incot orated under the laws of New 
serun in 1890, and deals in Gry, &2 eoods. ntage of building 375 feet on 
Worth St., New York City. 83. Associated Merchants’ Co. 
controlled *by United Dry Goods “otnpatites, at $4,500,100 of the 





9,000,000 stock. See those companies, 
DIVIDENDS.— 33 4 to Apr. “* roo 3 July, 1899 to oy zoos, 
ee rs i a ee oe 
common RT Re ort for halt < _ une 30 1909. V.. 89, 165. 
Net, eT 833, aadinat loss of $7,437 in 1 interest on ist and pret. 


$143,126; div. on com. 4%), $153,164; bali, def.. $3.458. Reserve for 
common "stock June 30 1908, $1, 781 ,909. 








Profits for calendar year before deducting any dividends: in 1908, $393 
250; 1907, $959,274; in 1906, $761,377.—(V. 88, p. 155,161; V. 89, p. 165.) 


COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76 p. 1410. Annual capacity of ae steel products ya - 550,000 
tons. . 73, p. 561; V. 75, p. 1149; ot 79, p. 736; V. 62, p. 

Under the reorganizati on plan of 1v0 a wit, p. 2037, 2282, e341: v.72 

736, 1267) the Colorado Industrial ;, whose entire capital stock is 
Swned, created an issue of $45,000,000 consol., first mortgage guaranteed 
sends (see below; also full statement in V. 80, p. 1726; V. 83, p. 378). 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover a)? 
the property of that company and are’ further secured by deposit of $13 - 
ye of the $14,067 ,000 depentures of 1901 and entire issues of securitks 
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. Me wee Ry.; $3,000 000 Rocky Mtn. Coal & Iron stock and $331,206 
stock and $160,000 notes of stal Riv. Ry. The unissued bonds are ap- 

icabie as follows: Series “‘A”’ (limited to $14 pet st eo 000 Bd 

ke up unexc couertnne debentures; (limited to $ 
932,000) $6,000,000 to retire gen. mtge. 58 of 1803. v. 80, p. 1481, i726: 
. 83, D. 381, 326; V. 83, p. 377. 


‘REPORT.—Report for 1907-08 in V. 87, p. 1008, showed: 
————_-Gr 





managers ed et 
Year end. June 30— 1908. 1907. 1908. 1907. 
Fuel department ------ $8,486,086 $9,454,223 $914,949 $1,083,595 
Iron and steel dep’ts... 13,175,747 13,927,108 1,833,166 1,747,072 
Retail department-.---- "438,047 ; 410,967 29,700 27,762 





TE ig Boss 5 ke $22,099,880. $23. 792,299 $2,777,816 $2,858,428 
Bal. to inc. acct. after deducting g’n. expenses__ $2.553.3 4 

Other income in 1907-08, $327,127; interest, $1,054,305; taxes, $177,127: 
rentals, sinking fund, &c., $1,354,697; bal., sur., $294,365. 


OFFICERS —Pres., Jesse F. Welborn; V.-P., L. M. Bowers; Sec., D. C. 
Beaman. Office, Denver, Col. 


DIRECTORS.—Geo. J. Gould, 5 T. Jeffery, J. H. Rn nas ag Edwin 
Hawley, E. H. Harriman, Willard P. Ward, J. F. Wel . Bowers, 
Frederick a Gates, Starr J. Murphy, H. E. Coope Bee. 8 Beaman. and 
J. A. Writer. Executive Committee, L. M Rowene. PT . Gates, Cc. 
Beaman, J. A. Welter, Benj. Nicoll, J. F. Weiborn.—(V. 8 .D. 1008. 1080) 

COLUMBIA MOTOR CAR CO —ORGANIZATION. fe bei in 
a rice. June 1909 as successor of the Electric Vehicle Co., per plan 

p 


COLUMBIA GAS & ELECTRIC CO.—(V. 89, p. 106, 227.) 


COLUMBUS & HOCKING COAL & IRON gens gaa mre p= 9 
TION.—Organized at Columbus, O., Jan. 26 ’83, and owns 
iron properties (13,250 acres of land) ‘nO. See V. 44, aes ive Aaa ‘Fie so. 
aS ~ 1898 without ~~ per plan in’ p. 367, 976, 
terest one ES rom 6% to 5%—see end’t on heed” v. 66, SI. 
ae focking cont & Gas. Co., allied co., was organized ‘April Pi909- 


= ox Ponca BONDS.—Common, $7,000,000 (par, mee; outstan 
$6,924,400; $56,700 reserved to retire $18,900 remaining 5 % + 
V. 72, p. 1185. The stockholders Mch. 30 1906 a $500 ,0 06 of 6% 
non-cum, pref. stock and $1,000,000 of 6% collat. trust and wekane mon 
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. Clay 
Brick Mfg. Co.’s stock and $1, 000,000 of latter’s bonds secured by oie mtge.. 
on over 2,984 acres of land and by a second lien on all the properties covered’ 
by the mortgage of es . eo plan in V. 82, p. 512. V. 82, p. 931, ates: 
1266, 1441; V. 83, p. 86, p. 1045, 1527; V. 87, p. 1360; V. 88, p. 45 


DIVIDENDS on pawl stock, 4% Dee. 1 1902; 1903, 1% %; Mch.. 
1904, 4%; none since to July 1909. V.7 . 2387. Dividends on new 
pref., 144 % each, paid quar. April 1907 to -* y 1 1909, both inclusive. 


REPORT.—Report for year 1907-08, V. 86, p. 1527. 
Yr. to Mch, 31. Gross OD. exp. Net. Charges. . Div, Bal. ,su. 
1907-08___._. $864,759 $675,532 $189,227 $129,058 $12,982 $47,187 
1906-07______ 603.820 464,151 139 ,669 74, o tibiae te 64,970 
Pres., N. L. C, Kachelmacher, Columbus, O.; V.- »» Hour, Stantew Has- 
kins; Soe trene A. L. Thurman, 37 Broad St., WY r'—(V. 8 , p. 45.) 


COMMERCIAL CABLE CO.—See Mackay Companies. ‘Bal. sheet: 
Dec. 31 1908, V. 88, p. 999. 


COMMONWEALTH-EDISON CO.—ORGANIZATION.—Incorporated 
Sens. 17 1907 as a consolidation, per plan V. 85 p. 162, 724, of the Chicago 

ison and Commonwealth Electric companies, controlling "Edison patents- 
in Chicago under perpetual license, and sub burbs. Franchises, includin g 
subsidiary ri, ote expire 1947. (Compare V. 67, p. 482; V. 79, p. 214, 
272; V. 82, p. 1441: V. 86, p. 796.) The C Chicago Sectional Underground 
Co. Is leased, its $227,400 4% bonds guar. p. and |. by Chicago Edison a 
and Int. on $33,000 5s. The Economy Light & Power Co. is controlled 
Po p. es: 10-year power contract with Chicago City Ry. Oct. 1908, 

D. 

STOCK.—Of the $30,000,000 authorized stock, $13,612,115 was issued 
in fame ie $ for $, for Chi Edison Co. and 's9 000, 000 for the Com- 
monwealth Electric stock and $1 ,387,885 was offered to stockholders, ee 
rata, at par, : pera 5% Zoot. 10, 20% Nov. 1 and 25% each Feb. A 

and Au 08 (or Oo ve age 4 in full at any time), making $24, "300 00 
oumyan ing, the rema ing. $6,000,000 for other purposes. Dividends,. 
1 7 etch , pald 2 af 1 1907 to Aug. 1 1908, incl.; Nov. 1908, 134 %; 1909, 
Feb.. 14%; May, 14%; Aug., 14%. 


BON DS.—The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are ——— oo 
not exceed 75 % of cost of extensions or improvements. In Dec. 
$10,000,000 bonds were sold forextensions an retendine < os $6, 9S3. G00 old 
bonds called for bey teaat during 1909. V.79, p. 214; V 3. p. 83 6; Nie oe, 
P. 163; V. 88, p. 55, 103. Commonwealth debentures of os ae tis 

call at t par since 1907. V. 74, p.990. Debentures of 1907, V. 84, ot 5. 
627, 999, 1054. Real estate mtges Sept. 30 1908, $220,00 0. 

REPORT.—Report ~ ied yee gp Bs 30 1908, In V. 87, p. 1298,. 
showed results, compared mbned ings of properties consol 
dated, for year ending Mch. M1 1907: 

— jet ll «A a eat 4 rte a 
ear— FEarni Non G3 

1907. 08 ...$9,500, 07 re 120.5 "320 sf. 268,626 $1, ceich 63 (5 %) $1, 37508: 035 

1906-07 ___ 8,842'088 2,643,819 1,007,271 548 999,848 

Pres., Samuel Insull.—(V.'88, p.'55,'103, 161, 233.) 

COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
a "1 i ad me, & A ‘a RE > ~_~ . When Due. 
column ngs, &C., see notes on mou Rate here Payable, a Stocks—Last 
For explanation Of oat st page of tables. Bonds} Value. |Outstanding % ‘| Payable. Whom: Divtdend. 
monwealth Ed—(Con.) Commonwealth mien. first mtge.| 1898 $1,000/ $18,000,000 5¢ M & SiIlilinos ad & Sav my Chic/June 1 1943 
*Rbensares, called for aw gy atpar Aug 11909_.....-- 1902 1,000 5 F & A ug 1 1909 
Cons Cotton Duck Co—Pre hy. so assets) 6 % com $6,000,000) -.-_. 50| 5,705,000\See text.\A & O Continental Tr Co, Balt|4pr 1°08 1% 
Mt — Woodberry first m age go a dees 000,000. _c*| 1899 1,000 ,000 ,000 5¢ M«é& § do 1 1949 
do ay *—~- cumulative m areage RT Cee 1899 ,000 242,000/_....... J & J|%% paid Jan 1909 Jan 1 1950 
ae Turner Co deb $2,000,000 gold Dp 1 (red)..| 1906 1,000} 1,445,000 6¢ iF & A/Office Turner Co. N Y _ |Feb 1 1926 
Consshdatca Gas (N Y)—Stook $100,000,000-.--_.------ A 100 99:728:400|4 in 1908|Q—M 15|OmMee, 4 Irvi N Y\Jure 15 °09,1% 
Notes, secured by $6, pase. ,000 New w York Edison stovk....| 1008 |....<..- 5,000,000 5 & A|National City aah: N Y/Aug 10 1909 
wy of Com Contro: 
NYEd-NYG&ELH& eP ise M $15,000,000 g_.Mo.c* &r| 1898 1,000) 15,000,000 5¢ J & D/Morton Trust Co,N Y (Dec 1 1948 
Pur money M $21,000, oe et subj to call to Feb’02_Ce.c*| 1899 1,000; 20,929,884 4¢ \F & AjCentral Trust Co,N Y (Feb 1 1949 
Edison Electric Ilum N old redeem at 110__Ce.c*| 1890 ,000} 4,312,000 5¢ |\M & S/Guaranty Trust 00. N Y|Mch 1 1910 
First consolidated RA § vob. Ms 5,000,000 gold_..._Mo.c*| 1895 1,000; 2,188,000 5¢ \J & J\Morton Co,N Y |July 1 1995 
Mt Morris Elec Light ist gold red at 105 Oct 1 1900__| 1890 1,000 988,000 5¢ iM & S§S\Central Trust Co, N Y 5m og 1 1940 
United Electric Light & Power ist M v2 470. iin Un} 1894 1,000| 4,838,000 5 J & J\Union Trust Co, N Y J 1 1924 
Equitable Gas Light cons (now ist) M..Ce Assumed ae Rh’ caus 1,000; 3,500, 5¢ \M & S$ (Central Trust Co, N Y (Mch 1 1932 
NY & East River Gas ist M gold...G c* New Amst 1894 1,000; 3,500,000 5¢ J & J\|Guaranty Trust Co, N YiJan 1 1944 
First cons M ($5,000,000) Id....K.c Gas Co. \| 1895 1,000; 1,500,000 5¢ J & J\National City Bk,N Y (Jan 1 1945 
New Amsterdam 1st cons Sa $20, $00, 000__..Ce.c*&r| 1898 {1,060 &c) 10 ‘635, "000 5¢ J & JH B Hollins & Co, N Y\Jan 1 1948 
Central Union Gas guar p & 1 N & East River....Ce.c*| 1897 ,000 : ;500,000 5¢ WJ & J do do July 1 1927 
Standard Gas Light first mort 3 $1,500,000 gold____-- c} 1890 1,000 85,000 5¢ iM & N|Mercantile Trust Co, Hf Y|May 1930 
North Union Gas ist M $1,50 000 gold not guar..__K.c*| 1897 1,000 i '250,000 5¢ J & JH B Hollins & Co, N Y|Nov 1 1927 
Westchester Lighting con M $10,000 ,000 ¢g text.Tac*| 1900 1,000} 6,004,000 5¢ \J & D)Trust CoofAmerica.N Y|Dec 1 1950 
ist collateral trust 10-year bonds._..........--..------ 1900 |...<..s- 580,000) ee BPC ee pe a ae Pe 1919 
N Y & Wes L gen M $10,000,000 gold guar red (text)..Ce| 1904 1,000; 10,000,000 See text.|\J & J|Central Trust Co = Y jJuly 1 2004 
Debentures $2,500,000 gold guar p & 1 red 110_...-.-. 1904 |... .sseus 2,500,000) 5¢ Ww « J do July 1 1954 
Cons Gas Elec Light & Power (Balt)—Common pas Bs si Sue 100; 6,300,034)_._____-| Fs 2 Rg Re aR ae ARGS SO 
Preferred stock prior lien 6% cum red 105 and ace div. __-| ---- 100 700,000 6 1n 1908/A & O Checks malled Apr 1 19093% 
CONSOLIDATED CAR HEATING CO.—Supplies steam and hot wate DIVIDENDS.— yt 1894-97. 7. 99. "00. 1901- 05. 06. O07. "08. 1098. 
apparatus for heating railway trains and electric beaters for street cars, &c | Since 1893 (J&J) _% y'ly. 3 9 y'ly. z 6 6 
70, p. 232. Stock $1,250,000; outstanding, $1,130, me | ar $100 For 6 mos. ending Des. ‘31 1907, gross, $760,633; net, $52,447; sahie 
DIVS. 1) 95. ’96. 97. 98. "99. °00. e 02. '03. °04. °05. 7. 1908 income, $22,406; dividends (3%), $103, 098; bal., def., $28,245. For year 
Per Ct. 1 34%1% 3 47 2 Be BE Ree = 7 None. | ending June 30 1907, gross, $1,645,533; net, $192, 317; oth. inc., ° 472; 
Pres., James H Manning. Of my 42 Broadway, N. Y. Director: | miscel. disbursements, $32; divs. (6% o) $206,196; bal., sur., $25,561 


1908, V. 85, p. 1648; V. 86, p. 1470. —(V. 86, p. 172, 1470.) 


CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
porated in Delaware in June 1905, per plan in V. 80, p. 1916, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and gontrol, of thr 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129) 
and will ultimately obtain the legal title to the latter; total mills contretied. 


20. (V. 82, p. 625). In Oct. 1906 more than 93% of the $6,000,000 
Mount Vernon income bonds had been acquired (V. 82, p. 626). 

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York, 
uaranteeing $2,000,000 6% Saar ag 43 B which $400 000 reserved for 
uture be deg oy vV: 82, p. 336, 754, 

sto &c.—Com. stock, $7,000 000 "per $50): pref., 6% x ee 
table above. Underlying bonds of Mount Vernon Co., $256.000; U_S. Cot- 
=P a Corp. 888, ,000. Net quick assets, incl. controlled cos., Dec. 31 
Ps Di Ko on pref. 1906 to April 1908, 6% yearly; Oct. 1908, 2%; 1909, 

pr., 

REPORT. —Report a Evens ending Dec. 31 1908 (V. 88, p. 501) showed: 
Total income, $6,916,7 gross profits, $726,926; ineercet on bonds of 

emeeent chamtenhen. Mos 700; div. on pref. stock (3 %), $180,000; bal- 


lus, $121,266. 
ae IRE TORS.—S. Davies Warfield (Chatrman), Charles K. Oliver 
., David H. Carroll (V.-P.), E. Clay Timanus, George K. McGaw, 
jam H. Grafflin, W.J.Case oodrich, J. H. 


+ Gpencer Turner, G. Clem 

Wheelwright, Richard Cromwe A. Brinckerhoff, Thomas M. Turner, 
Ralph C. Lupton, and F. Carpenter. 
Trust Bldg.—(V. 87, p. 482; v. 88, p. 501, 


CONSOLIDATED GAS OF NEW YORK.—This company was oxquasees 
Nov. 11 1884, as a consolidation, and in 1899-00 secured control of all 
the other gas companies and of all the en | lighting properties in Man- 
hattan .City. New gas plant at Astoria, L. I., was put in partial o 
ation = Hee. 31906. Vv. a8 p. 105, 1964; V. 79, p. 105, 629; V. 83, p. 1 1414; 
V. 84, p. 219; V. 86, p. Stock holdings July 1907, V. 87, Dp. 1161. 
separate statements sinewten. 

n 1906 a law was passed reducing the price in N. Y. City to 80 cents 

er 1,000 cubic ft., beginning May 1 1906, eee in outlying districts. 

. 82, p. 572, 807, 931. In Jan. 1909 the U. S. Supreme Court held 80-cent 

feature of law to be valid until given a fair trial, the deposits to secure the 


— office, Continental 


20 cents per 1,000 was being returned to consumers. V. 88, p. 103, 
161, 233, 292, "297, 378, 689 

Law fixing price, ” anotrictty sold to city, A vg p. 892. 

DIVS. "94 "99. °00. "01 to’03. Pye 06. a 07. ee 1909. 
Per cent_/ 8 ad 56 6 S8yearly 8% 834 5 4 4 1,1,(2?),(2%) 

STOCK, -—In 1900 stock increased from $39,078,000 a 354, 595,- 


200, and in 1900-03 to $80,000,000, to complete the control of the gas 
= electric light business in Manhattan, to provide for improvements, 
V. 77, p. 300. In 1904 the authorized issue was increased to $100,- 

000, 000 to provide for convertible feature of new aebentures. V. 78, p. 1964, 

In 1904 stockholders subscribed to $20,000,000 6 % debentures at par, 
but $19,499,500 ee converted into stock to Jan. 1909, when right to con- 
vert ceased. V. » D. 1964, 2014, 2336; V. 86, p. 983 :V. 87, p. 1161. 

In Jan. 1908 Fe ah 000 12 months’ 6% noves were yh also $5 000,000 
in July 1908, V. 85.’ p. 407, V. 86, nv. 171, 231: V. 8&7 pn. 99 

REPORT of Legislative committee tn 1905. V. 80, Pp. 1854, 1858, 1910. 

Report for year ending Dec. 31 1908 In V. 88, p. 292, showed: Total net 
income, $5,939,404; int. and other charges, $1, 894 daes divs. (4%), $3,249,- 
ong; bai., sur., $795,314. For half- -year end. Dec. 31 '07, V. 88, p. 156, 1064. 

or year endin June 30 1907 (V. 87, p. 1535), earnings were: Gross 

$12, 403,018; net, $1,622,551; other income, yf = 640; interest, $911, 254° 
dividends (4%). $3; .200, 000; bal., def., $72 

OFFICERS.—Chairman, H. E. Gawtry; vol , George B. Cortelyou, 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; Sec.. 
R.A. Garter; Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; Asst. Treas., 
Bens. Whitely. Trustees: H. E Gawtry, John W. Sterling, W. Rocke- 
feller, Geo. F. Baker, F. A. Vanderlio Samuel Sloan, Moses Taylor, W. R. 
Addicks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou, Walter P. ey and 
Louls M. Greer. Office, 4 Irving Place.—(V. 88, p. 1623; V. 89, p. 106.) 


(1) NEW AMSTERDAM GAS. 
shaeenereted Nov. 1 1897 and — N. Y. & East River and 
ae Oe, Light, per plan V. 66, 

EOU: RITIES.—The stock astherioed ‘is $13,000,000 of common stock, 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900, New consol. 
6s for $1 ,365,000, preferred stock $1,00U,000 and common $835,000 in 
Jan. 1908. were in’ treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300 
preferred stock. V.70.p. 897,948 1052, 1197. 1252: V. 80, p. 1855, 2224, 

For 6 mos. ending Dec. 31 1907, gross, $1, 220, 032; net, $239, 209; other 
income, $77,321; it. $520,445 : bal., def., $203, 915. For year ending 
June 30 1907, gross, 33, 261, 896; net, $552, 796; other income, $117,665; 
interest, $1, 006, 742; bal., def., $336 ,281. 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901, as a consolidation of the N. Y. pre & Elec, 
Light, Heat & Power Co. and the Edison Elec, Illum. Co. of N. Y. Owns 
large a plant located on ist Ave., between 38th and 39th Streets. 
V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482: V. 80, p. 1915; V. 84, p. 219, 
Stock $45, 700,000, of which $45,051, 000 ‘outstanding, all owned by nsol, 


72,D 

BONDS.—The first 5s of 1898 ($15.000,000) were secured by a first 
lien on the company’s power plant and other pro i at and pledge 
of various securities; list see V. 68, p. 773 824, 1025; 76, p. 268. The 

4s of 1899 are secured by a purchase-money lien on the former Edison 
Elec. Illum, property, subject to bonds of 1890 and 1895, and bys a second 
mtge. lien on ag 4 property of the consolidated Co. . 72, PD. 
939. 1038: V. . 35. eal estate mtges., $174,000 

For 6 mos. seating Dec. 31 1907 (not 1908), gross, $7,231 ,602; net over 
taxes, $2,586,695; other income, $126,095; interest, rentals, &e., $i, 521,052; 
bel. sur., $1,191 738; total surplus Dec. 31 1907, after deducting dividends 

of $1, 351,530 oe %) was $12,849,628. (Compare year 1906-07, Consol. 
Gas Co., V. 87, 1535.—(V. 80, p. 1855, 2224; V.°81, p. 29, 35, 215.) 


(3) "NEW YORK MUTUAL GAS LIGHT CO. 


Incorporated in New York tle 17 1866, under special charter. Stock 
outstanding, $3,436,600, $f a ch $1,886 ,200 is held by the Consolidated 
Gas Co. ar of shares, 





(4) STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., 
N. - The Consolidated Gas Co., owns $4,796.200 of the $5,000,000 
common and $4,096, ge the % “1 ” gg ts 


DIVIDENDS.— 95 . 01 1902-05 "06 '07 '08 °09 
QGommon.....-- % 1 4 7. $ ° 2° 6 y'ly. iy a tee se om 
Preferred _....- %™5% 4% 6 6 6 6y’'ly. 6 6 6 Je 


2% 3 

For 6 mos. ending Dec. 31 1907 ‘teak 1908), gross, $790,081; net, $43,737; 
other income, $23,352; interest on bonds, &C., $32,125; pref. div. (3% %); 
$128 ,871; bal., def., $93, 907. (Compare year 1906- 07, Consol. Gas Co., 


V. 87, p. 1535 
Office, Third Ave. and 49th St.. N.Y. V. 82, p. 1383; V. 83, p. 1527. 


(5) UNITED ELECTRIC LIGHT & POWER CO. 


Stock, $5,346,000 (of which #1, 649,500 pref.), mostly owned.—V. 70 
D. 40° V 80, p 1856; V. 87, pv. 1535. 


(8) CENT. UNION GAS CO. ins 80, p. 1855; V. 87, p. 1535. 
(7) NORTHERN UNION GAS CO.—V. 80, J 1855; V. 87, p. 1535. 


(8) WESTCHESTER LIGHTING CoO. (N. & Westchester Light Co.) 
Supplies as and wags 7 age! in Westchester ‘Geaeay north of New York 
See p. 1023. 1175. The Consolidated Gas Co. owns the 
312, 500 ,000 capital stock. See V.79, p. 160, 217, 504,1706. In June 1909 
rmission was obtained to purchase the $804, 000 Northern Westchester 
ighting Co. stock, all the $500,000 Peekskill Lighting & RR. common 
stock and $90,000 Northern Westchester Lighting Co. ist consols, and to 
issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks. 
V. 87, p. 617; V. 89, p. 108. 
BON DS.—The general mtge bonds of 1904 ($10,000,000) bear interest 
on a sliding scale, beginning at \& of 1 % (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500,00€ which have 
additional coupons attached making them straight 4% ‘bonds. 
subject to call since July 1 1905 at par and interest. V. 79, p. 
195 They are guaranteed, princi and interest, by the Consolidated 
Gas Co., as are also y $2,500, 1000 0 new 5% debentures (V. 88, p. 1623). 
Form ot guarant 79, p. 2152. The underlying bonds not shown in 
the table above ( bestaeneae 5s being reserved to retire the N. Y. & Sub. 
Gas issue) are: 
Bonds—(V. 81, p. 1609)— seu Outstanding. Maturity. 
New York ng ad ah — 1st Atn.| “Subs & S a$343,000 Mar. 1 1949 
aot S,, suet. p. & at to call at 105 & int. si ce Mar. 1 
Hudson River Gas & Elec. 1st v4 o 


Our & N_ b250,000 May 1 1928 

White Plains “oe See accn O° ade 335.0 0 June 1 1938 
(a) V. 68, p. 474; V. 70, p. 844; oe) V. 68, p. 824; V. 78, p. 844. 

For vear Daina June 30 1905, gross, $f. 259. 841: net, $569,931; Int. 


on bonds, $509,238; bal., sur., $60,693.—(V. 88, p. 103, 156, 161, 233). 


CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION.—Formed on Feb. 14 1905. In June 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was prqcromty are whned, was merged per plan V. 82, p. 1441. Price of g 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Has Oe with 
McCall Ferry Power Co., plant bullding. V. 84, p. 627; V. 85, p. 163. In 
ay f 1909 arranged to supply natural gas at an expenditure of $1, 000,000 
to $2,000,000 from fields owned 4 other interests, one-half of the city to 
use the same by Feb. 1910 and the other half by June 1910. V. 88, p. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 posal $50 share, prene> acquisition of the stock of the moras? 

0 


tand Securities the p prousnty g leased for 999 years from Nov 
1907, the rental providing for a. 3 on the yt 063,000 5% bonds and 
dividends on the $1.000,000 5% pref. stock. 


rt 1341; V. 86, p. 112. 
STOCK .—Rights of pref. stock, see V. 82, D. 144 

DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at the rate of 6 % from Feb. 14 to that date; 1907 and 1908, 
6%; Apr. 1909, 3%. On pref. (not prior lien), 1 2-3%, covering riod 
Pig sane 20 to Oct. 1 1906; 1907 and 1908, 6%; Apr. 1909, 3%. . 83, 


P- SONDS.—Ot gen. ist 44s of 1905 ($15,000,000 auth.), $5,168,000 Is 
reserved for future purposes. V. 80, p. 1731, 1481; V. 88, p. 233. 
Of the 50-year gen. 44s of 1904 of Consol. Gas Co. ($15,000,000 auth. 
issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have 
been sold for eT Soe teen and extensions, $1,500,000 to retire certfs. o 
indebtedness, $15,000 to retire old bonds, and ‘33, 400, 000 are reserved to 
retire outstanding 5s maturing 1939, $3,584,500 having been sold in June) 


1909 to retire the $3,584,500 6s due July 1 1910), and the remaining issu- 
able for not mer ye tts 80 % + ag of extensions and improvements. - 78, 
p. 1964, 2014, 2331 643; V. 88, p. 103. 


» Dp. ° 
The Baltimore Electric 2 Shy ve ($7, 500 ,000 authorized issue; Nortnern 
Trust Co. of Phila., trustee) are secured by a lien on the property and 
$849 .000 o. mtge. bonds; $3.550,000 are reserved for extensions at 80% 
of cost. . 85, p. 598; V. 87. D. 741: V 88 Dd. 103 
SEboRT. For year —— Nov. 30 1908, net, $1, aes, 335; fixed charges, 
$1,338,841; bal., sur., $657, Years ending June 3 
Net Balance Vaaterees Balance, 
Year— rnings. Charge. for Divs. Dividends. Surplus. 
907-08 weet» “370, 085 $1, 234, 586 $635,499 (6%) $423, 600 $211, aoe 
1908. O7(abt) 1'711 000 1.080.743 630.257 (6%) 423.600 206.6 
OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdi. 
nand C. Latrobe; Vice-Pres. and Gen. Mgr., Alten S, Miller; Treas., J 
Balley; Asst. Treas. , W. Stuart Symington: Sec., Charles M. Cohn. Di- 
rectors, V. 82, p. 1442,.—(V. 88, p. 1132, 1256, 1375, 1562). 
CONSOL. GAS, PITTSBURGH.—See Pittsb. ‘n ‘‘Electric Ry.” Section. 
CONSOLIDATED RAILWAY LIGHTING & REFRIGERATING CO.— 
See Car Lighting & Power Go. _ 
CONSOL. RUBBER TIRE.—‘‘Supplement” July 1903; V. 88, p. 55. 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO.—lIncorp. in 1860. In May 1906 +g *5,- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043. 
Coal mined in 1908 was 1,748,233 tons, in 1907 was 2,092 016 tens; in 
1906 was 2,128,879 tons; In 1905 was 2,096,213 tons. Owns $1, 500,000 stk. 
of Cumberland & Penn. RR. (which see) and guarantees its $1, 000.000 


bonds. Early in 1909 acquired all the minority stocks of Fairmont Coal 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt 
For explanation of colu headings, &c., see notes on - Per Amount Rate When |Where Payable nd by ofp ee ‘ 
mn . or) + @ 
first page of tables. Bonds; Vaue. |Outstanding % Payable, Whom. Dividend, 

Con Gas El Lt & P (Balt)—-Concl—-Pref stk 6% cum red 120) .... $100 $s .geo-ees 6 in 1908/A & © Checks mailed Apr 1 19093 
Edison & Brush Companies Wow ty bbe eda anaphase sg08: tonocumee 265,500; Various.) Various.|.....................- 1910 1916 &’ 
United Electric first co dated mostgege $4. wore 000 g-c* 1899 1,000} 4,243,000 tS g\M & N/)|Alex Brown & Sons, Balt|May 1 1929 
General [mortgage "$18,000 000,000 gold.......-...- CoBa.c*} 1905 1.000] 9.832, 4%gJ & JNew York & Baltimore|Feb 14 1935 
Gonect, Gas “Ea RE RI a gi a i NE ec} 1880 500 &c 3,584,500 6 J & J\Farm & Merch Bk, Balt|July 1 1910 

lidat Be H mortgage = $3. nctsitebamapoameinige 1888 1,000} 3,400,000 6g J & J do ° July 1 1939 
General iinicaes O38 re Baas tio own dagocoens 1904 1,000 6.553, 500 4% ¢iA & O/}Fidelity & Dep Co Balt|April1 1954 
Baltimore yk M M 87, ,500,000 gold guar prin & Int........ 1907 |....-...| 3.172.000 5¢ |J & D/North Tr. Co, Phila June 1 1947 

Pre OM btn cvensnnohuneons atwe 100} 1.000.000 5 J & J Checks mailed July1’'09,2%% 

Consolidated wetecie ite Am Tobacco Co. 

Consolidation Coal—Stock authorized $20,000,000_......-- aden 100} 19,026,000/|See text.| Q-J (Guaranty Trust Co, N Y\July 31 ‘09, 1% 
First M $750,000 gold sink fd redeem each Jan at 105..G| 1897 1,000 455,000 4% e¢J & J do Jan 1 1922 
Refunding M $7,500,000 auth gold sink fd red 105._Sc*&r} 1904 1,000 2885, 4% eM & N'Standard Trust és, N Y|May 1 1934 
Kentucky ist M $300,000 gold sink fund...... FBac* &r| 1909 ,000; 3,000,000 5¢ J & D Fidelity Trust Co, Balt)Dec 1 1958 

Corn Products Refining—Common stock Legg Psy Fos a Ades SEP 40 TRO ROO e ceo cctulndebadouledadkdothesscies cadcesal ited deve pieda 
Preferred stock 7% cum also as to assets $30,000,000...) .... 100| 29,817,700|See text.| Q—J |.........-......-..... July 10 09.1% 
Debentures $2,843,000 gold sinking fund th per se 1997 1,000; 1,987,000 5¢ M & N'|Title Guar & Tr Co, N Y|Nov 1 1931 
ist M $10, vented ,000 0 gold sft ye en eo anenancn ans 1909 1,000} 5,000,000 5¢ \M & N |New York May 1 1934 
National } Lonny poe eg gold sf co ae ee ,000 call ae 105_.Usm 1900 1,000; 3,550,000 5¢ FT & JI July 09, ccuprurchased|July 1 1925 
United States Su Refinery ry gold Aree mortgage.......- aot 1,000 2509 ,000 6g J & D internat Tr Co, Boston |Dec 1 1921 
Nat Starch Mfg Co ist M sink fd) text......... 1890 1,000 546,000 6¢ M & N'Title Guar & Tr Co, N Y|May 1 1920 
N Y¥ Glucose Oo Ist M $2,500,000 gold sink fund (see tex 1901 |See text 1,726,720 6¢ |\M & S\Kings Co Tr Co Bkiyn Sept 1 1926 
ag 2 BER eR re: eee ar ae i ree 300, 6 M & Nifraukiln Bank, St Louls|Nov 1 1913 

Crucible Steel Co—Common stock auth $25,000,000___.___- woue SO) SE RESO aks betes ahtnige ches edenébie him bn gndth dambh aceceowus 
Preferred 7% cumulative $25,000,000 authorized_.--..-- wniaents 100| 24,436,500|\See text.|. Q—M (Checks mailed fr Tr office Jne30'0914%% 

Cumberland Telephone & Telegraph—Stock (see text) - - anus 100; 19,680,150/|See text. Checks mailed July 1 °09,2% 
03491 ,000 ad ditional held by trustee of National Starch debe’ ntures |. 

Co., h & Fairmont CRUCIBLE STEEL CO. OF Oe a te ete cooeel —Incor- 


Somerset Coal Co., a Fuel Co. and Pittsbu 
Fuel Co., uniting under ‘one owners a. 200,902 acres of land in Mary- 
Also controls Northwestern el Co., owning large docks at Chicago, 
Milwaukee and Superior. In Nov. 1903 $501, 100 of the $1,000, i Metro- 
1200. In April 190 contol of the Northern Coal & Coke . was 
the allied interests. » p. 1055. in Apr. 1907 control of 
Of the $7,500,000 refund. 4 160 o 1904, $5,044,000 has been issued to pa 
for roperties acquired, $159,000 has been purchased by = m0 O00 Ce fun 
and & Penn. 5s due 1921, and $706,000 for future Semuleunioames sinking 
fund, 3c. per ton of coal “mined. 
bonds secured by first mtge. to the ra, Trust Co. of imore, as 
trustee, coverin about 30,000 acres of coal land in the Miller's Creek 


land, West V Virginia, Kentucky and tage Ae ema 88, p. 1256, 1375. 
ar oh Coal Co. stock was purchased. 78, p. 1271; - 502; 
1 & Coke Co. was acquired by allied interests. V. 84, p. 1055. 

$1,750,000 is reserved to retire “the 4\%s due 1922 and $1,0 Cumber- 
The stockholders In June 1969 authorized an Issue of ett ,000 5% 
region in Kentucky; sink. fund 3 cts. per ton mined. V. 88, Lm 1502, 1623. 


DIVIDENDS since 1883: for 1884 and 1885 1%; pel 188 ; for 1887, 
14: for 1888, 2%; 1889 to —h 2% yearly; 1904 an a 1908, '% yearly. 
Pen (yearly), S%i May, 1 os hy 31 136%: Oct. 31, 145% 


1907, 1% % and 2% extra; poe De 1% %: July 31. 1 bs %; Oct. 31 
145%; ries, 116% | aan (Q.-J.), and in ‘jen, 2 % extra; 1909 . Jan., 145% 
and 2% extra; May 1,1% and 60% in stock; July 31, 1% %. 

STOCK.—In Mch. 1909 the anthoctnt 4 wrong issue was increased to 
$20,000,000. $6,150,000 of the new stock being issued to stockholders of 
record April 24 1909 as a 60 % stock oy. and $2, 626,000 in connection with 
. ere 4 Rarer stocks of coal companies acquired in in 1909. V. 88, 


ay ARNINGS.—For 3 mos. ending Mch. 31 1909, gross, $831,455; net, 
$390, 312; int., s. f., taxes, &c., $129,666; div., i %, $153, 750; bal., 
» $6,895. V. 88, p. 1375. 
99 =. 


REPORT. —For ares, Aa 88, p. 
Chges. Sur 


Year Gross. otai N al.forDte. Dtetdends. 

1908_$3,691,746 31 406 300 $572, 000" rte 260 (8 %)$820,000 aa 260 

1907_ 4,643,804 2.118.225 646.816 1,471,409 (8%) 820,000 651,409 
—(V. 88, p. 750, 999, 1004, 1256, 1315, 1375, 1502, 1623.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION. Ee eemoraten 
ve nage Ff an oe eae per plan V. 82, p. 103, 1321; V. 8 . 5273 
Vv. Pp 
otal capacliy of on a pene. including those not opemted, sbout 235,500 
D. , tition, see V. $8. 2. 689; V 8. p. 623. 
ce plat bullding ‘ie 1909, 15 miles from icago, fA.g 4 60,000 
eine 4, p. 696; V.' 87, Pp. 938; V. 88, p. 628, 1623. 


cavities. fo pref. stock, 1% quar., paid July 1906 to Jan. 1907, 
incl.; ey te 1907, 4%, making 7% for fiscal ro ending Feb. 28 1907; July 
1907 to Avril 1909, 1% quarterly, and A 908 and 1909, 1 % extra, mak- 
ing 5 % each for fiscal years 1907- 09 an 09; July 1909, 1%. 


BONDS.—Of the New York Glucose Bas 4% of each bond ($40) Is retir- 

an ee at i: beginning 1902, but the yonds are not subject to call. 
. Pp. 

The July 1909 cou mee on National Starch 5% debentures was de- 
faulted, but ag Pr ets Refining Co. purchased same. A committee, 
consisting of J. Higgins, Joy Morton and * ET (address care of 
Title Guarantee % Trust Co., 176 ae gigi Fe Y.) has been formed at the 
request of a majority of the debentures, with a “view to reorganization. It 
is expected the debentures and Nat. Starch 1st mtge. bonds will be offered 
a sy 2 amount of new bonds to be guaranteed by the Corn Products Refining 
Co.; 89, p. 106. Of the debentures, $3,550,000 and of the ist mtge. 
eh $546,000 were in July 1909 in the hands of the public and Etat 000 and 
$2,247,000 respectively held by the Corn Products Refining Co 

in March 1907 $2.199 ,000 of the $2,843,000 Nat. Starch M . 6% bonds 
were exchanged at par for Corn Products Refining 25- 25-year 5% debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 

bonds by lot at The debentures are to be secured by any new mort- 
gage of the Re ning _o other than a purchase money mortgage; Title 
Guaranty & Trust . Y., trustee. V. 83. p. 820; V. 85, p. 527. 

The ist 25-year 5s of ‘909 ($10,000,000 auth. issue) are secured by a first 
iien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate in Chica: cage ae no longer needed) e 
subject only to $1,726,720 N. Y. Glucose and $300,0 . Louls Syrup & 
Refining bonds. Annual sink. fund of 2 % of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,000,000 have been 
sold, $1,989,000 are reserved to retire debentures and remainder to retire 
$2, 026, 720 underlying bonds for improvements. V.88, p. 1064, 1256, 1439. 


REPORT for Pans ending Feb. 29 1909 in V. 88, p. 1370, showed: Total 
income, $3,684,465; Int., taxes, ins., &c., $360,855; profit-sharing reserve, 
$505,000; div. on ok stock (5 %), $1, 500, 000; ‘additions and betterments, 
$347,411; balance, urpus, $971,199. Defict of Nationa Starch Co. after 
interest, taxes and new construction ($25,368), $118,449. 

DIRBOTONS. —E. T. Bedford (Pres.), a7 J. Matheson (V.-P.), 
poe Ww. Nichols, E. B. wae, F. Q. Barstow, Chas. M. Pratt, 

. A. Moffet, Rudolph Winterman, C. M. Warner, G. S. Mahone, Thomas 
Kinestord, J.B. Reichmann and W. Ww. "Heaton. —(V. 89, p. 106.) 

(WM.) CRAMP & SONS’ SHIP & ENGINE Eero ae 
ated in Pennsyivania Mch. 26 1872. Properties owned, V . Dd. 46. 

STOCK.—Stock, as increased June 1903, $6,250,000; ‘onnstnnal » $6,- 
098,000; par of shares. $109, Of this $4,648,600 has been eg * with 


voting trustees, sang? Stotesbury and Richard Rushton, Phila. and 
Geo. F_ Baker.N. Y. V. 7. p. 921, 975, 1087; V. 78 p. 46. 

PDL nena 1892. ’93. "04. 95. 96. °97. D8. 99. "00. "01. 02. 
Per cent .....<..- 8&20scr. 10 18 7 None 1% 5 5&5 5& 3% 


No S aiethaads since to July 1909. V. 75, p. 1256. 

BONDS.—The 5% serial notes ($3,980,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then 
tis 000 for 5 years, then $170,000 for 5 years, but subject to cali at 

102%; secured by 3, 000 000 consol. 5s of an authorized issue of 
$7,500,000; of the iatter, Bday + 000 are reserved to retire a pree ~~ and 


500, 000 for future purposes 76, p. 921,975. First mtge. gold 5s 
of 1899, $1,250,000 Mint, M&S), due Mch. 1 1929, but ee to $25,- 
000 yearly Jan. 31 at 110 for a "sinking fund. Real oot mtges. Apr. 30 
19(¢9, $579,912 V. 67, p. 1310; V. 68, p. 643; V. . 46. 

REPORT.—Report ‘for 1998-09 In V. 8&9, p 37. “snowed: Net earr- 
ings (inci. subsidiaries), $747,9-0; meri ye $301. 797: bal., sur., $446,153. 
In 1906-07, net, $328, 328; charges, $324,9 : bal., sur., "$3, 408. Chalr- 
man of Bo*rd, Charles H. "Cra mp; Pres., bom th s. Grove; V.-P. and Gen. 
Mer.. H.W. and, Mesctess Inne 1907 VBA nm 48 Orne Phila- 


delphia —(V. 86, p. 1591; V. 87, p. 35; V. 88, p. 1623; V. 89, p. 37.) 





porated on July 21 1900 under the laws of New Jersey to consolidate 13 


properties. V. 71, he Glatreon St V. 73, ae 842; V. 84, p. 573. 

In May 1804t was sold to the U. S. Steel Corporation, 
the latter in pa ores ape anteeing or assuming the bonds ($11,- 
916,715) and ain si 000; 006 of 10-60 year 5% bonds. The Crucible Co. 

ees to take 120, tons of steel yearly for 10 years and about 80 000 tons 


of pig Ad —y a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267. 


DIVID. onJ b in bs 190s. ng 1905. 1906. °07. ’08. 1909. 
pref. (%)...1.7 5% None. Dec.,1 6 5% 1,1%(—) (—) 
Overdue to June 1909, 251% %. V. 86 . D. 723. 


BONDS.—$200,000 5% purchase money mortgages due 1911. 


EARNINGS.—For 9 months ending May 31 1909, net Inc., $1,523,379, 
. $94,389 in 1907-08; reserve for contingencies, $33. 578; adjustm’ts, $81,- 
; 8; pref. div. (2% %), $549,821; bal., sur., $858,232. V. 88, p. 1562 


REPORT.—Year ending Aug. 31 1908, V. 87, pn. 934, ap oateggh : peratin 
profit, $129,207; monthly Lyng for. revision of invento 
contingences, $649,231; net loss, $520,024; dividend (1% %), Syne 
In 1906-07, net earnings — $2, 672, 160. 
hairman, Herbert Dupu : Pres., Frank B. Smith; Treas., G. Tur- 
ville. Office, Frick Bide. Gitesbuteh. Pa.—(V. 88, p. 1132, 4562.) 


, CUDAHY PACKING CO.—V. 88, p. 1256; V. 89, p. 166, 222. 


CUMBERLAND TELEPHONE & TELEGRAPH.—Organized in Ken- 
tucky in sm | and operates under ual and exclusive license from 
American Bell Telephone Co. through the entire States of Mississipp! and 
Louisiana, the ye parts of Tennessee and Kentucky, and a few — 
in Indiana and I American (Bell) io & Telegraph Co. ow 
$10,508,400 of dhe’ 19, 680,150 stock. Subscribers June 1 1909, $200.81 310, 


STOCK.—Limit of stock was increased in Feb. 1907 to $30,000,000. 
V. 84, p. 393, 105, 162; V. 85, p. 224. 


DIVS.— "92 to "97. ’98. "99. Pip 1901 aT hs js! "08. Since to July 1909. 

Per cent 4 yearly. 6 7 (Q-J.) 2 (quar ) 
BONDS.—These consist of cakd dia first 5s (see table abeve);: $239,000 

20-year deb. 5s (int. F. & A.) due Feb. 1 1920. but redeemable at par. 


EARNINGS.—6 mos.,{1909_._.__-. Gross, $3,180,833; net, $1,364,427 
Jan. 1 to June 30. 13006. oka Gross, 3,056,980; net, 1,298,783 
Surplus over charges, $1,108,605 in 1909, against $1, 076, 762 in 1908. 
REPORT.—Report for year 1908 in V. 88, p. 1555, showed: Gross 
$6,141,816; net above fixed charges, $1,993,430; divs. (7° Ma .. 476, 011; 
bal., sur., ‘$517,419. Offices, Nashville, Tenn.—(V. 88, p. 1555.) 


DENVER GAS & ELECTRIC CO.—ORGANIZATION. bcos 
in April 1899 as a consolidation. -Stock, $3,500,000; sh" $100. Reor- 
ganized in 1903 per plan V. 76, p. 812. See V. 78, p. 585. In June 1909 
“J lan was under consideration to form a new company to be called prob- 

y the Denver Gas & Electric Light Co., with an authorized bond issue 
5 325, 000,000 to $30,000,000 and a stock issue larger than the present 
issue, $3,500,000. In June 1909 the floating of the necessary bond issue, 
it is said, was arranged. V. 88, p. 1440, 1624. 

New 20-year franchises granted in 1906, V. 83, p. 40, 1414, 1526. The 
stock of Lacombe Electric Co. was acquired in Juey. 1906. V. 74, p. 1359; 
V. 83, p. 154. The Lacombe Electric has outstanding $900,000 first gold 
5s, due May 1 1921, int. M. & N. at office of International Trust Co., 
Reeeety NS oR and Morton Trust Co., New York, subject to call at 104. 


(Vv. 8 

Divi ENDS. te % monthly paid July 1907 to July i inclusive. 

BONDS.—Prior lien 15-year gold 6s, due April 1 1918 ($1,000 each), 
$458,000 outstanding, remainder of $1, 000, 000 ‘called for payment at par 
Oct. 1 1909. V. 88, p. 1311. Bankers’ Trust Co., ork, trustee. 
General rhs gold 5s, iS: 000,000 authorized, of ~iniok $5,834,000 out- 
standing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject 
to call on May 1 1 908 at par, May 1909 at 101, May ao at 102, May 1911 
at 103, May 1912 at 104 and May 1913 or 7 nterest da thereafter at 105; 
interest M. & N. at Emerson McMillin & Co., New York; Trust Co. ot 
America, trustee. See V. 82, 103. V. 86, p. 983. Of the general 5s, 
sufficient are reserved to retire all underlying onds. 

The only weary ee bonds remaining outstanding Oct. 1908 were Ay ng - 
600 Denver Consol. Gas 20-year gold 6s, due Nov. 16 1911, int. J. & J. at 
Emerson McMillin & Co ew York, subject to call at 105. Collateral 
notes, $250,000, 7%, po Sept. 1 1910, called and to be paid off at par 
Sept. 1 1909. V. 86, Dp. 1533. 

EARNINGS.—Report for year ending May 31 1909 was in V. 88, p. 1311. 
Gross, $2,279,643; net, $985,196; int., $389,307; div. on stock (6 %), $210,- 
oe bal., sur., for oe. $385,889; total surplus, $1,338,267. ar Henry 

L. Doherty, 60 Wall St., N. Y¥.—CV. 88, p. 1624; V. 89, p. 46.) 


DENVER UNION WATER.—A consolidation Oct. 1894. po run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by the city or a new franchise under a new 
contract rate; property was appraised at $14,400,000 Mch. 20 ae oe 
not yet set for submitting question of purchase to voters. V. P. 
946. V. 85, p. 1145; V. 88, p. 946. Capital stk. is $5,000,000 HO... ‘and 
$2,500,000 5% non-cum. pref. Div. on com. and pref. stocks of 5% paid 
Apr. 10 1905, Jan. 2 1906 and Jan. 21907 5% each. at Farmers’ Loan & Tr. 
Co.,N. Y. Bonds. $8.000,000. The South Platte Canal & Reservoir Co., 
whose stock Is all owned, completed a new reservoir in 1904; its $4,000, cas 
authorized 5% bonds are guaranteed; the latter are subject to cail at 105 
between April 19 1910 and April 9 1911. V. 79, p. 231, 289. See table 
above. Pres., D. H. Moffat; Treas., F. G. Moffat.—(V. 88, p. 946.) 


DETROIT CITY GAS.—Organized hi Mch. 1898 and owns all the gas 
rties in Detroit, Mich. Has a franchise till 1923. ip = ag the Amer. 
Fight t & Traction Co. acquired about 97 %e of the stock. sid 283, 989 
TOCK.—Auth., $7,500,000; outst’g, $6,580,000, ‘a oF 000 ‘bel ng 
subscribed for in Dec. 1908; pt. $100. V. 88, p. 103; Vv. 87, 1666. Divi- 
comis 2% %, 1899; 1900, 5% %; i a4 2% %; in 1903, 5 ; in 6% ba 
d Dec, 1904; in 1904, 5 mi, in 19 in P ha ane 1907, not made pub- 
oy ie t. and Dec. 1908, a oo declared Pi 1666. 
BONDS.—The prior lien mtge. is for $6. 000 000, Ms which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 
Trustee ») $6,000 000 are room ves © to ae the prior liens; present Is- 
sue, $500, 000; Nos. 1 to 1,000 mature $ive 0 yearly from July 11913 but 
are subject to % & at + if called, holder may take in lieu of cash new bonds 
maturing July 1 192 » Subject to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V. 78, p. 822. 
REPORT.—Statement to N Y. Stock Exchange was In V. 7. p. 102. 
OFFICERS.—President, Emerson McMillin. New York: Gen. Mgr., Irvin 
Butterwood, Detroit, Mich. —(V.82, p.283, 989; V.87,p.1666; V.8 Dp. 103.) 
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ee 
MISCELLANEOUS ] INTEREST OR DIVIDENDS. Bonds—Princt- 
headt ke notes on m’ 3 ir | Amouta Rate When | Where able os tad 
For of column ngs, -» S00 3 mou Wi Pa + and Stocks— 
explanation Pe Y w. 3 wf Jed He 3 PP , by ~ ; 
Cunib T & T (Concl)—1st M $1,000,000 ¢ sf foeter see text)__| 1898 1,000 761,000 S¢ JF & IW yurth Nat, Bank N ¥iJ 1918 
Denver Union Water Co—First mortgage 1894 100 ge 8,000,000 $e WJ & IF at Bank, N Yiyaly 1 1 1914 
South tte Can & Res ist M gold guar (end) (text). Mo| 1903 | 500 2,400,000 B¢ J & JI ae + a Denver uly 1 1923 
Daat GA sears Bs 900 Soo geid oon nnao=="WGS| gah | 1 fue] Sip gM Pep Sm ates, yls pep 
nm mortgage $6,000,000 gold_.-..........--- ’ 619, g merson n, 
Detroit Gas consol mort M2 $4,000,000 gold_.G eke 1 1,000 381,000 5¢ \F & A/Guaranty Trust Co, 1 1918 
Detrott City Gas general 0,000 ,000 gold (see text)..Eq| 1903 1,000 §00 .000 5¢ \J &_ J| Emerson M a See text 
Detrolt Edison—Stock $6,000, 008 authorized ......-.-.,--- sep 100| 5,000,000/See text:}| Q—J |_..-......---...--.-.... July 15 1909 
First mortgage $10,000,000 gold_..-.--.---- wo-s--e S.c*| 1903 1,000; 7,979,000 S5¢ |J & J\Office, 30 Broad St, N YiJan 1 1933 
Debentures 3 ,000,000, convertible since ee TO is asa tain 1906 1,000; 1,000,000 6 M& §$ ao do Sept 1 1911 
Eastern Mich gan Edison 1st M $10,000,00 d guar..Ta| 1906 1,000 560,000 5¢ Mé&é&eunN do 3 Nov 1 1931 
Detroit a eee 2 & Marquette RR Land by Rim og | 2 re 1,000; 1,390,000\See text.:A & O/Central Trust Co,N Y {Oct 1 1911 
Diamond Match—Stock 2s det (listed in &N PALO 100; 16, ,000|See text., Q—M (By check from N "Y office| June 15 09, 2 
Couno.1 gold notes, red 101. due $500,000 bee i aia Sr Ss we 1908 1,006 1,500 ,000 5 ee oe Tapa frust Co., N YjJul *10-"1 
Olotiere’ Securities Corp—Stock one c $32 WOO siaé! cade 100| 30,726,538 \See text.; Q—J (By ch July 31 *09 3 % 
Coll trust M $1,000. 000 gold conv call 105 since '08 (text)c* 1902 1,000 13.000 568 5¢ A & O Mercantile Trust Co,N Y\Oct 1 192 
American er Mfg. ist M os call at 1058 f5%..Mac*| 1895 1,000 496,000 6 cy M &_ S$/Manhattan Trust Co, NY'Sept 1 1915 
Dominion Coal—Common stock $15,000,000__....--...--- iwas 100 15000;000 4in % 8; Q—J (Checks mailed July 2 09, 1% 
Preferred 7 hd cumulative (text) convertible redeemable..| -.-- 100; 3,000,000 F & A do do Aug 2°09 3 3s % 
First m ortenge gold sinking fund (see text) redeemable..| 1905 500 &c| 6,175,000 i+ M & NN E Tr Co, Bost & Mont'May 1 194 
Demtaton Iron & I—Pref stock 7% cum convertible ...| _... 5,000.000|\See text./See text.).....................- May '09 10% % 
First mortgage gold $8,000,000 sinking fund (see text)..._| 1899 (-..-..-- 7,492,000) 5¢ (J & J\Bankof Montreal,Can (July 1 1929 
2nd M called for paymt Sept 1 (consols sold to —— bonds); 1903 500; 1,500,000) : A & O!|Montreal, Canada Sept 11909; 
Consolidated mortgage $20,000,000 auth red 105_____.-_- 1909 $ & £ 5,840,000) M & _ Silst coup P og 1910 (Sept 1 1939 
Duluth Edison Elec—Pref stk(also as to assets)6% cu red 120 tig & 100! 1,076,000 6 to 1908 red \Standard Tr, N Y & Bos'July 1909 14% 
First mortgage $2,000,000 gold redeem 105 sink fund..OB 1906 1,000, 1,000,000) 5g. & S Old Salons ‘i Co, Boston| March 1 1931 


(BI) du Pont de Nemours Pow—Com stk ($30,000,000) ..._- 


---< 


100) 28,078,732) |See text. oki 15) (Checks malled 


\Jun e 15'09,2% 





DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan: 
1903 and absorbed the Edison Illuminating Co. of Detroit and Sears 
Electric Light Co.; does entire electric-light business in city V. 76. p. 215 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop- 
reties outside of Detroit, whose bonds are guaranteed. 84, p. 

Controlled by North American Co. - 79, p. 2645. “Stock authorized, 
$6,000,000; issued, $5,000,000, remainder being reserved for exchange for 
an convertible bonds: par, $100. First dividend, 1% (quar.), paid July 15 

A 8, D 


BONDS.—Remaining mortgage bonds can only be issued for not exceed- 
ing 75% of the cost of additions and improvements. V.77., p. 2037. The 
debenture bonds are convertible into stock ato oe of holder and redeem- 
able at par on or after Sept. 11910. V. 83, p. 275; V. 87, P: sc Eastern 
Michigan Edison guaranteed bonds, see above. v 84, p. 

For 5 mos. ending May 31 1909, gross, $883,594; net, e378, 352; other 
income, $15,644; interest, $206, 640; bal., sur., 3187, 356. For year end- 
ing Dec. 31 1908, gross, $1, 788, 812; net over taxes, $682, 731; int. on bonds, 
&c., 270," ,752; bal., sur., $152, $79. - In 1907, gross, $1, 454,483; net, 


bag Le, 
, C. W. Wetmore; Sec., S. W. Burt; Treas., Geo. R. Sheldon. N. Y.; 
office 30 Broad St.—(V: 87, Dp. 350; V. 88, p. 161, 1440, 1624.) 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under 
the reorganization of the Det. Mack. & Marquette RR., foreclosed Oct. 
1886, the holders of the land grant income bonds retained their lien on tht 
iands along the line of the road in Northern Michigan. See V. 76, p. ze). 
Interest is payable Apr. and Oct. as earned, at not exceeding 7 % yearl 
— 1,39 000; of the ponds, $1 _— a in 1903 to J y 
[72 Ped 173, 1871, roan’ “yg Vv 

892 to Apr, 190 2 % interest was paid (1 % each In A.&O.) 
at ‘General t Trust © ive ta Apr. 1903 to Apr. 1906, both incl., 334 % 
each (A. & O.); Oct. 1906, 1%; 1907 1908, April, 1%; Oct., none; 
1909, Apr., none. V. 83, p. 4, 803. In Aug. 1902 sale 
was arranged for about Re ,250, 000 of 1 ,000, 000 acres, reserving for the 
bonds mineral rights in uette County. This left unsold Jan. 1 1909 
181,397 acres, besides min rights on 95,724 acres. 

Statement for 1907 was in V. 87, p. 11 54. 


DIAMOND MATCH.—ORGANIZATION, &c.—Or 

er Na of Illinois. Owns factories at Barberton O., 

osh, Wis.,.Oswego, N. Y., Portland, Me., Chico, Cal 
ponies in England, Germany, Switzerland, Peru, Sou ith Africa, &c.; see 

76, p. 380, 656; V. 82, p. 389; store properties at Philadelphia and St. 

Louis, and saw-mills. with extensive pine stumpage. V. 73, p. 135; V. 76, 
Dp. 380, 1087; V. 86, p. 1283. Bley + to California lumber purchase, see V. 76, 
p. 380; V. 78, p. 700; V. 80, p. 648; V. 82, p. 389; V. 86, p. 1283. 

Stockholders on May 6 1908. voted to acquire the half-interest of B ryant 
& May in California lumber purchase for $2,250,000; of this $1, 750. 000 
to be paid in sem!-annual Installments to Jan. 15 192 33, with Int. at 5%, 
V. 86, p. 1283. In 1908 issued Fad, 000,000 5% gold notes due $500,000 
July 1 yearly to 1912. V. 86, 470. 

DIVIDENDS.— _—. 1894. ew Howe to 1908. 1909. 
Since 1892 ___...-.-- % 11-9 10 (2% quar.) 2°2 (—) (—) 

Dividends beginning Man. 1909 are pn an the regular rate of 8% 
per annum (so as to permit of seaneuon of floating and other geooe with 
extras as conditions may warrant. V. 87, p. 1422; V. 88, p. 508 

ANNUAL REPORT.—Report for year ending Dec. 31 1908, ‘In V. 88, 

. 745, showed net over $385,187; depreciation, &c., $1,894,724; divs., 
0%, $1,600,000; reconstruction charged off, $59,848; general reserve, 
$20,000; bal., sur., $214,876 In 1907, net, $2,296, 076. Chairman of 
Board, O. C. Barber; Pres. and Treas., Edw. Stettinius; Sec. F. 
Holman; Aud., H. C. Cranz. General offices, 26 Market St., 
N.Y; offices. 111 B’way.—(V. 87, p. 1162, 


DISTILLERS’ SECURITIES CORPORATION —ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as successor per p plan V. 74 
1310, 1358, ot the Mite Coe Co. of America, ve latter having control of the 
American —° g. Co., Kentucky Distilleries & Warehouse Co., Spirits 
ape {alssoivea in 1902) and Standard care ae & Distributing 

see V 1224 (dissolved in 1905); also several iskey concerns, 
nnis Distilling tebe ag! V 69, “eh 8 ate 745.) a Ks properties 
; V. p : y ublic Dis stillin 
Co., 7 1, p. 1614; v. . 326. Pavolabie decision, V.'88, p. 379. e 
in Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com- 
mon stock a majority is controlled through a voting trust by the Distilling 
Co. of America. which guarantees the dividends on the $6,000,000 7% 
(non-voting) preferred stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629. 

Owns over 90 % of the stocks of the Distilling Co. of America. The 5% 
bonds are secured by the de oe and of the stocks and bonds soqured, and are 
redeemable at 105 since 1908 and convertible at option of holder into stock 
at at at any time till Oct. 1 1912 

VIDENDS.—Jan. 1903 to Juty 1906, both incl., 


nized in 1889 un- 
etroit, Mich., Osh- 
&c.; controls com- 


Chicago. 
1422; V. 88, p. 508, 745, 1200, 


1% quarterly; Oct. 


1906. gaia 1907. Jan.. 14%: —_: te ; July, 14%: Oct..1K%%;: 
1908, nat .-J.); 1909, Jan., 4%; Apr., &% %; J 4%. V. 85, p. 1648 
REP T.— Report for year ending June 30 "508 in V. 87, p. 1085, 
showed gross rofits, $2,454,391; interest, taxes, additions, &c., $2, 110, 460: 
1306 215; 343,931, ainst $2,558 ,767 in 1906-07; dividends (4 %); 

$1 it: 215; balance, deficit, $962,284. 

ECTORS.—E. J. Curley, (Pres.), Lawrence L. Gillespie, W. P. Ward 
pint anwnn,’ + Hodges, J. E. Hulshizer, Alfred W. Hansell. Executive 
Committee —E, Curl ere W. P. Ward, Amor Hodges, Sec.-Treas. 
- C. Rann. Office, 15 Exchange Place, Jersey ty.—(V. 88, p. 379.) 


aca aTON COAL CO.. LIMITED.—ORGANIZATION.—Incorp. 1893. 

On March 31 1909 $2,750,000 was paid on account of adjudge breach 
of contract for supplying coal to the Steel Co., expiring 1992, the damages 
claimed to be about $3,951,093 as of March 3011909 to be assessed. V. 85, 
p. 724: V. 86, p. 172, 610, 737; V. 88, p. 454, 508, 628, 830, 1064. 

The bonds. (Royal Trust Co., Montreal, trustee) are subject to call after 
May 1910. Sinking fund of $79,000 y. beginning May 1 1911, for which 
bonds may be y vee at i05. V. 80, p. 1365, 1481, 1732; V. 88, p. 
1562, 1624; V. 89, 106. 

The pret. stock is ‘convertible, dollar for doilar, into common stock at 
holder’s option to May 1 1910,and thereafter subject to cali at company’s 
couee at 125 and accrued dividend, and entitled in case of liquidation to 

premium and accrued dividends in preference to common stock. 
1732. Cape Breton real ar debentures, $213,674, and Do- 
vintte B rolling. stock debentures, $151,12 

DIVIDENDS.—First dividend on new "preferred for PT008 from May 12 
7E",3 31 10s. at rate of ‘ae yearly, was paid Aug. 1 1906 a Ang. 1909 

-. On new com., 1% (quar.), pad onl 1907 to July 1909 Incl 
Output for cal. year 1968, 3,555,068 tons, against 3,541,253 tons In 1907 








REPORT at length was given in V. 88, 830, showing net We of 
$2,686,202 in 1908, against $2,094,539 In 1907: int. on bonds, &c., $276,040; 
div. on pref., $210,000; div. on com. (4%), $600, 000; bal., sur., $1, 600,162. 

Pres., James Ross, Montreal. —(V. 88, p. 1562, 1624; v. 89, D. 106. ) 

DOMINION IRON & STEEL CO.—ORGANIZATION. —Organized 
tuader the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces, 
open-hearth nant billet mill, blooming mill, rod mill, with pee gh | of 250 
tons dally, See V. 79, p. 2203. Rail mill, 700 tons daily capacity, 

has been o erated since june 1905. Coke ovens (500 completed Jan. 
1907.) V. 76, p. 544; V. 149: V. 81, p. 1549. 

In Feb. 1909 favorable "ka sion of lower courts was affirmed, awarding 
damages and teen ye Neo with Coal Co., expiring by its terms In 1992, 
to be broken In M 1909 an agreement was made to continue contract 
and assess damages to date, claimed to be $3,951,093 as of Mch. 30 19¢°¢, 
os 750, 000 being paid by Coal Co. on a a V. 85, p. 724, 866; V. 86 

610, 737, head Sasa of p. 815; V. 88, 454, 508, 628, 1064. 

P- doaities on pie, iro steel ingots Ms ar dxtendea for four ag pA from 

Jan. 1 1907. 3, >. mo. 1413, 1526; V. 85, p. 1521; V. 89, p. 
S rock .—Common authorized, $25, ovo 000 as increased ie 1908; 
outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject 
to call at $115 ¥ share or hoe eg com. stock at holders’ option. 
V 72, op 74, Dp. st V. 87. p. 

Dividend o referred, 344% Oct. 1 1901; in 1902 7% (A. & O.); 1903, 
Apr aos gee May "May 10 1909, 10 » leaving 31% % accumulated dividends 
seml-annual tage ends are Ce mee fe pe paid beginning 


Och 1 108 V.77, P. BF. Pit oe el: D. 
BONDS. —Trustee 0 e., Nat'l 


st mtg Co. of Biunseris, Montreal, Can. 
Bonds may be Surchinsed or ed (drawn t by lot) at 110 and Int. for fs: 
fund or in such amounts as may be desired on July 1 yearly. V. 33 p.1 yr 
On June 17 1909 stockholders authorized a new mtge. tosecure 6,000 
consol. mtge. bonds, of which $5,000,000 to be used to retire the foattay 
debt and for general purposes, $9,333,000 to be reserved for undérlying 
bonds. and the remainder for future purposes. In July 1909 $5,840,000 
consols were sold for improvements and retirement of $1,500,000 2d mtge. 
bonds , Bi 99; V. 88, p. 1064, 1315, 1624; V. 89, p. 106. 
ORT.—Fiscal year now ends M 


REP ay 31. Report for year ending 
May 31 1909 in V. 88, p. 1616, eaves net over repairs, &c., $2, 634, 127; 
sink. fund, deprec’n, 4 ; Int. on bonds, &c., $654, 422; ref. 
div. (1034%), $525, 000; bal., ‘ae ” $1,046,412. Directors June 1909, 

88, p. 1624. Pres. ‘J. H. Plummer, Montreal; V.-P., L. J. Forget, 


Montreal. —(V. 88, . 1624; V. 89, p. 106. ) 
DULUTH EDISON ELECTRIC cO.—ORGANIZATION.—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide Votes on pavateces terms. A 82, p. 573. 
STOCK.—Common stock $500,000, ssued. Stock in 
July 14 1908, preferred, ¥ boi 350. 000, of ‘witch | $1, 150,000 ouumand 


Apr. 

1909; and common, $1,000,000, of which $500,000 outstanding. 86, 

p. 1533. - Div. on pref., 136 % quar. July 1906'to July 1909, inclusive. 
BONDS.—Of the bonds ($2,000, Goo authorized Issue), the remain 


$1,000,000 are issuable for 80 % of cash cost of additions and improvements, 
rovided for 12 months preceding net earnings shall have — haa the 
nterest onarges. te neluding the additional bonds. See V. 82, p. 
EARNINGS.—Year ending Feb. 28 1909, gross, $359,579; = 4170, ro 
Interest and rentals, $60,747; pref. div. (6 %), $62,304; bal., sur., $47,1 
Div. on com. stock, $47,000, paid from —|_ surplus. 


Pres eo Hartman: Sec., Cc. E. Van Bergen; Treas., 0 eame 
—(V. 82, . 1442, 1500; V. 83, p. 1231; V. 86, p. 1533: Vv. 88, 064 
E. I. bu PONT DE NEMOURS POWDER C0 ORGA! IZATION, a 


Incorporated May 19 1903. V. ot Pp. 1251; V. 77 
V. 78, p. 290, 1112; V. $2. qk pe OA p. 806. 
erties controlled ® &c.. V 5, 

K.—Stockholders wooes Noy. 5 1906 to increase the limit of au- 
thorized common stock from $25,000,000 to $30,000,000. Common stock- 
holders were offered the right to subscribe for $2,500,000 common stock at 
par, payable 40 % Nov. 1 1907 and 60% on ad 2. yoy 1 1908, raising 
the amount gutecandiag to $28,271,01v. ‘ p. 89 

DIVIDENDS.—On pref., 5% yearly (Q. Jj Oct. 1903 to July 26 1909, 

both aioe” On common, Dec. 1904, 4%; 1905, 3% %; 1906, March, 
EP Ste - sa 1% %; Sept. 1906 to July 26 1909, 7% (1% % Q. -M.); June 
BONDS.—The 4s of 1906 ($16,000,000 authorized) are a first ch 
on the entire property; they are not secured by mortgage or deposit of ool - 
lateral. Of the issue $9,210,000 were used to retire a reed of the preferred 
stock, the remainder being reserved to take up subsidiary oo V. 83, 
P. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; V. 88, D. 1624 
EARNINGS.—For 3 mos. ending March 31 1909, gross, $7, 207 ,615, 
against $5,942,033 in 1908; net after deprec’n, &c., "$1, 465,252, against 
$775,121; non-oper. deductions, credit, $3,573; bond interest, $200, 804 
pref. div., 134 %, $195,531; bal. for com. stock, $1, 072,490. V. 88, p.1132 

REPORT. —Report ‘for calendar year 1908 in V. 88, p. 747, 501. 

Cal. Gross Net Appli- Preferred Common Balance, 
Year May Oct. Feb. Oct. Nov. Dec. Feb. Apr. June Sept. 
Pty | hy 1907 1908 1908 1908 1908 1909 1909 1909 1909 
9%% 5% 5% 5% 24% 24% 5% 24% 5% = 5% 

OFFICERS.—Pres., T. C. du Pont; eas., Pierre S. du Pont: Sec. 

Alexis I. du Pont. Main office, Wilmington, Del.—(V. 88, p. 1375, 1624.) 
EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 

orated in New aoe 4 ao. 24 1901 as an oy pee per plan V. 73, 

114, of various o com mga oy which it owns practically all the 
vtock. See list V. 6 0, 5 ee rue. 387; V. 75, p. 735, 613; V. 77, 
D. gs 300; application Fay list, af * f M 1477. 

tock authorized. common, $25, 000,000; pref. (also as to assets), 6% 

ok -- $10.000,000; outstanding, common, $19, 586,200; pref., $6, 165, :700. 

No bonds. Dividends on meh aes in full to Oct. 1 1909 inclusive (paid Q. -J). 
's on Common Stock. 


453, 1535, 1748; 
Govommnent sult, prop- 


big 


(In addition = New eto % r annum pald regularly since Oct. 1 1902.) 
Year May. Feb. Ket. Nov Dee , Feb. Apr. July. Sept. 
1906. 1907. 1007. 1908. 1908, Pacey” 1908. b are 1909. 1900. = 9. 
9% % 5% 5% 5% 2 5% % 


4% % 5% 5% 5% 
port for cal. year 1908, 9% 86, as 880, eae : Net profits, $6,472,519; 

ay. _ i: (6%), $369, 942; div. on com. (20 %), $3,904,140; bal., surp., 
$2,1 Pres. Eastman; tst V.-P. and Treas., Henry A. 
jens *Ottice, Rochester, N. Y.—(V. 88, p. 233, $28, 880.) 
ECONOMY LIGHT & POWER CO —Inco rated in Illinois July 1890. 
Owns power plant on Desplaines River at Joliet, Ill., having about 4,000 
ower 12 miles 
rpetual franchise 
Mot ae Joliet and sup- 
om Joliet into Chi- 


electrical horse power capacity, and is developing = 3 pane 
below Jolie€, capaci 


and owns ! 
plies local s 


to be 8,000 horse power. 
ting oe and does the entire gh tine 
t railway: also has transmission line 


























JULY, 1909. ] 


INDUSTRIAL STOCKS AND BONDS. 





163 
































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—-Prinet- 
> oa. " 7 Dae a a os Wien 19 = ws; ene od pal, When Due. 
‘or explanation umn headings, -» Bee notes on ‘ar mou Rate here Pa . @ Stocks—Last 

o oe page of tables. Bonds| Value. ovlnending % Payable. Whom: Dividend, 
| 
E I) du Pont de N P (Con)—Pr f stk 5 % cum $25,000,000--| .... $100'$15,*42,444/5 in 1908 7% 25\Checks malled savee ee % 
; Bonds (not mortgage) S10 eo Oe ld'red at 110. Qc*&r*| 1906 1,000; 14,628,000 4%¢ & D Guaranty Trust Co, N Y\J 1836" 
Bastman “Kodak—Common stock $2 pre. DUR naMncasscncce aeee 100) 19,586,290|\See text. —J |Rochester, N Y & Lond Oct ® hos 2% 
Preferred (also as to assets) $10,000,000 6% cumulative. .| -.-- 100} 6,165,700 6 —J do do Oct1 ve. ob ‘ 
Economy Light & Power—First mtge $3,000,000 gold_..xc*| 1 1,000; 2,000,000 5 g J & D apy York and Chicago (Dec 1 
Bdison Electric Hium Co, Boston——Ptock (bonds see text)..| ...- 100} 13,616,100/11 In °08 F_ |By check Aug 2’ oo. 3 % 
Edison Electric Iluminating— eS osene ty jn mi Tye aa e ht & Piower and| Consolidated Gas Cio. of Ne!w York. 
Electric I ety e Batter eg ck <Si (siotgs 500 Is preferred) te abse 100| 16,249,425|See text. —_— Checks matied July 1°09,%% 
Empire Steel & Iron—Preferred stock 6% cumulative. --_- base 100} 2,500,000\See text.|J & J\Checks malled July 1°09 3% 
Baquitable Illuminating Gas Light Co of A i stock} .... |......-.| 3,125,000/6 in 1908 ec hecks Dec 1908, on 
wanna Soeemn 6%. . 0.65 Sic cdusdbnodswadbegece w-| ccce Jewcene--| 3,125,000/6 in 1908)\J & D do do June a 4 % 
First mortgage gold sotecssetse 06 106 4 weieweenavessegs N| 1898 1,000; 5,830,000 g J & J\New York Trust Co,N Y\Jan 
Erie & Western senase in BS ot 800.000 ‘Tred (text)..GP c*| 1905 000; 1,500,000 4¢ \J & J\Treasurer’s Office, Phila|Jan i ipas 
Fairmont Coal Co—Stock $12,000,000_...................- amie 100; 12,000,000|See text.|See text./Checks mailed Jan 30 '09 2% 
Mortgage ($6,000,000 gold) “Gnliag fund (see text)..G@c*} 1901 1,000 »311,0 5¢ |\J & J\Guaranty Trust Co, N Y\July 1 1931 
Briar Hill Coal & Coke Co, assumed.__-..--.......--- 1900 1,000 150,000 5 J _& D/|RC Dalzell, Wheel,W Va|June 1909-1913 
Federal Mining & Smeiting—Common stock $10,000,000....| ...- 100; 6,000,000 text.| Var. (Checks mailed an 15°09, 1% 
Preferred (as to assets) 5% cumulative $20 ,000 000 auth__| -._- 100 tet a 7 in 1908 M do do rt ne 15°04 “%% 
Federal Sugar Refine brat stock 6 % cum red conv (text)-_.| ...- 100| 3,322,800/6 In 1908 a ein oath dey ics dd te ow ene 2°09,14%% 
General Asphait—Pref stk 5 %cum (from Aw ? syn ened SD knnd 100| 13,139,663/See text. —M |iChecksfrom Guar T CoN Y Suike 1°09.1 re 
General Chemical Co—Common stock $12,500,000__....._... ith oa 100 7.410.300 4 in 1908 M |25 Broad St, New York Junei 1909, 
Preferred stock also assets 6 % cumulative 314.800, Deets! cand 100} 12,500,000 6 do do July 1°09,1 % 
General Electric—Stock ($80,000,000) _____- ._--....---.-.. uae 100) 65,178,800|8 In moss 15|\Check from Co.’s Office|July 15 '09, 2% 
Debentures for Sprague stock $2, 500,000 gold red rer <8 1902 100 &c; 2,047,000 3% ¢! & A/Guar Tr Co,N Y; & Bost|Aug 1 1942 
Debentures $13,000,000 gold convertible red (text)...__- 1907 500 &c| 12,875,000 5¢ " & D)FarmL &TCo,N Y&Bost\June 1 1917 























cago. Stock, $3,000,000. Controlled by the Commonwealth Edison Co. of 
Chicago. Of the bonds $3,000,000 authorized issue (Royal Trust Co. 
Chicago, trustee), $1, ee ,000 is reserved for improvements and additions b 
not to exceed 85% of cost; sinking fund, 1% of entire amount of bonds, 
beginning 1916, Or ha ie. bonds at not exceeding 110, — be invested in 
other securities. 1250: For ending April 30 1908, q 
276,881; net, $156,989; Pinteremt, $64,145; oa. +, Sur., $92, aa. res., 
Samuel’ Insu Chicago, Tll.; Sec., John F. Gilchrist: Treas., Chas. A. 
Munroe.—(V, 88, p. 161.) 

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI 
ZATION .—Iscorporated in 1886. In 1803 controlled entire electric Umht 
business of cit V. 81, p. 157: V. 88, p. 454. On Apr. 29 1909 stockhold- 
ers authorize ‘purchase of electric business of Boston Consol. Gas Co., 
Chelsea Gas Light Co., Newtown & Watertown Gas ——~, Co., Waltham 
Gas Co. and Lexington Cas & Electric Co. V. 88, p. 1132 


STOCE.—Stockho ders on Dec. 18 1908 authorized the increase of stock 
from $12,643,600 to $13,616,100, the “s 
pavable 87, p. ttre 1607. 


to stockholders at $215 per $100 share 
May 3 1909, or optionally in full Feb. es 
DIVIDENDS.—In Feb. 1901 3%, including 1 % extra; May 1901 to Aug. 
ov 10% yearly aud in Aug. 1907 to 1v09 1 % extra. V. 85, p. 43. 
ONDS.— Bonds are $177,500 Boston Electric Light ist 6s (int. M. &S.) 
ont Sone. 1 1908; $1,144,000 ist consol. gold 5s(authorized issue $1.250 .000) 
due Sept. 1 1924: $50,000 Somerville Elee ht 5s, due 1913, and $165,000 
Woburn ht, Heat & Power Co. 6s, dae 1918. int. A. & O.. at Mercantile 
Co. R estate mtge. notes June 30 1908, $875,000; unse- 
secured notes, $772, 000. 
— ae for ay endi 


V. 83, p. 1101; V. 84, ob. 934. 

hay bgt nek nh > 87, D- 1086. 

ear. Gro. ther inc. Interest Bal,, 
1907-08_.... $4, 229. ‘339 jl, 370. (311 $38, 442 $54, 988 rh ,390 7963163. 967 
4 020, 621 1 450,863 41,249 102,417 1,304,283 85,603 
FFICERS.—Pres.. Charles L. Edgar; Treas., T. K. Cummins. Office. 

70 ‘Beate St., Boston, Mass.—(V. 87, p. 1607; V. 88, p. 454, 1064, 1132.) 
ELECTRIC BOAT CO.—See page 168. 


ELECTRIC STORAGE BATTERY —In 
New J . Owns basic patents for storage batteries. (V. 69, p. 76, 850.) 
uired in 1899 $6,364,600 stock of Electric Vehicle Co. and in Oct. 1902 
nglish company. Vv. 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91 
Statement showing properties, &c., V. 77, p. 34; V. 76. p. 868. 

STOCK. &c. authorized. $18,000 ; outstanding, pref., 1% 
cum., $191, 500, convertible into com. stock, share for share; com e $16. + 
057,925; par of shares, $100. After 1% on pref., com. and pref. 
eaually. Oncom., April 1901 to Jan. 1908, both incl., 1% % ques: yee 
1908. 1% July, % %; Oct., % %; 1909, Jan., ee Ves % %; July, %%. 

NiNGS:—Statement for cal. year 1 . 746, showed: 
Net an $636 580; divs. paid, $528,093; bal., sur., rf ,487; total sur., 
Dec. 31 1908, $2. 0036 Herbert Lloyd; Sec. and Treas » Walter 
G. Ave. and 19th St., Phila. 


ated in 1888 under ae of 


79. 
Hendreson Philadel hia. Office , Allegheny 
—(V. 85, p. 1521; V. » p. 483, 723. 797° 1041, 1592; V. 88, p. 746.) 


ELECTRIC vauesene co. rg June 1909 reorganized as Columbia Motor 
Car Co., per plan V. 88, p. 1562 


EMPIRE STEEL & IRON tN in N. J. in 1899. V. 68, p. 524. 
ane — af 254 $y being reduced from $2,281, 400 in Nov. 1907. 


referred, see table 
DIVIDENDS. \suly 80 vo diy 00. "01. 


"02. °03. °04. ‘05. °06. '07.'08. 1909. 
on pref. (%) 3 es} ao 3 66 «(C6 4% 
Accumulated dividends be sosiuaiia July 1909 G 
Report for cal. year 1907, in V. 87, p. 343, sho 


et corntags, after 
$517,256; divi- 


$85,147 charged off ior im rovements, depreciation, ee. Da 
dend (6%) on pref., $150,000; bal., sur:, $357,2 
, Leonard Peckitt, Catasauqu a, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. . ¥. office, tit . wa ay. ey 88, p. 628, 1502.) 
EQUITABLE pred LIGHT (OF N' Y.)—See Consol. Gas Co. 
BOUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 


—Org. in 1898 by United Gas Imp. Co.. which owns majorit ¥ of the stock, 
to operate gas works ee from City of Philadelphia until Dec. 31 1927 on 
base 6 stated In V. 84, p. 1304; V. 84, 1370; V. 66, p. 43 


6. 
Sinking fund of $128, 000 yearly, te ‘retire bonds at 105, and, 
in 1908, the Improv. Co creates a sink. fund to retire stock jn 192 
DIVIDEND i? 7" 1900. 1901 to 1907. 1908. 1909 
en oe. ere § yearly 
preferred (%) a é yearly 
—(V. 86, p. 1103; V..87, p. 418, 1302, 1481; Vv. 88° 3 1200.) 


ERIE & Waster TRANSPORTATION CO.—ORGANIZATION.— 
terminals, incl. grap elevators and ht 
—s) Pa., — vessels p: 

e Penn. RR hich Jan. 1 '09 owned $2,499,650 and Northern 
ba erty 000 of the. $3,000,000 ; gual Bonds are guar. by the Con- 
necting erminal RR. of Buffalo and Western Wareho using Co. (of Chicago); 
they are subject to call at i. after Jan. 11910. V. 70, p. 432; V. 80, P; 
711; see application to list. V. 81, p. 724. For 10 years en Dec. 
1903 dividends were 4% to .% yearly; in 1904 and 1905, none; 1906 and 
1907, 4%. Office. 26 So. 13th St., Philadelphia.—(V. 81, p. 724.) 


FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- 
June 19 1901 as a consolidation of coal companies near Fairmont, 
Owns 30,280 acres of coal lands and rights and ow 4,030 acres 

of scurtaon: also 24 .986 acres under p: poe lease. See V. 74, p. 98. 431; 
V. 87, *P- 289. The Consolidation Co Co. of Md. owns ne $12,000,000 
stock, having acquired the minority stock In May 1909. V. 88, p. 1316. 


Controljed Properittes (See wre. i 84, Dp. 3908. 1306) and Interest Therein. 


$3. Bonds Iss Owned. 

Clarksburg Fuel Co...-.-.-- $3,000,000 $2, 979. 700 $2,437 000 one. 
Northwestern Fuel Co.-.-- 3,000 ,000 1.620 ,000 None 
Pitteb. & Falim. Fuel Co.. 2,250.000 1.787 "000 i vee 006 $573, 000 

Car trust bonds (serial 5s), ‘31, 944,000, Gated Sept.1 1906, of which $t,- 
529. 000 had been issued to Nov. 1907. In Nov. 1907 the e company sold 

2,000 cars to the Balt. & Ohlo RHR., which assun:ed jhe $1,526,000 car 
trusts thereon, part of the $1.944,000 authorized V.85,p.1404, Tonnage 
mined in 1908, 3,270,493 tons; In 1907, 4,323,882 aaa 


on: See &C., se Date. Interest. Gutsiandi Maturity. 
Fuel 1 Muwases 1901 5% &6% *$2,412 “000° Oct 1 1931 
Pitted, : ePairm. Puei 1 ist M. 1908 5% J&J 1.300.000 ry 1 1935 
& Tr. Co. Trustee. Subject to cah at 110 
vise 3303, 000 6s are callable at age 1,996,000 5s are edged as coll, 
nd, 2 cents ton ote coal min 908, 33.000. 


Sink trust, Dec. 
Dies. —1904, 2%; 1905, 3; "06, 334; '07, 3; 08 and ‘09, Jan., 2%. 











vor van Ne te for year ending Dec. 31 1908 in V. 88, p. $58. 


et. Charges,&c. Bal.for divs. Dividends. Bal., 
1908. “$3, son 815 $1. 221,714 $652,000 $569,714 (2%)$240, 000 $329, 14 
1907. 4,860,327 2'023, "301 836,511 1,186,790 (2%) 240,000 946, ‘790 


atson. Office , Baltimore, Md.; sales office, 1 B 
New York. a 87, p. 289; V. "88, p. 751, 885, 1000, 1316.) 
FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor- 
ted under laws of Delaware June 25 1903. Owns silver-lead mines . 
ur d’Alene district, Idaho. Has six-year contract, qexpining Soh 1 
fore to sell entire opteut of Pts, v mines to American Smelting & 


roadway . 


ning Co V. 79, p. 2694, 2089; 77, db. 203; V. 81. p. 1377. In 
May 1905 the merionn’’ Smelters’ Securtiies Co. (controlled the Ameri- 
ean elting & Refining Co.) acquired control. V. 80, p. 1974. 


'OCK.—Pref. has no voting power except in connection with tnarense 


of pref. ook but is as to assets in case of dissolution. No bo 


DIVID NDS 1904. 1905. 1906. 1907. 1908. 1908. 
Comman (%). 1% i aaaes also extras 4% 10 17 14% O Jan.,1% 
Preferred (7% cu ED ABTS SIS SPE In full to date—————— 





me Eo 1909 n ny dividend declared on common __ V. 88, p. 1064. 
EPORT for year ending Aug. 31 1908 was in V_ 87, p. 934. 
Net ees oP Dividend 


oa on Balance, 
Year— Profits. Pref. St one Common Stock. Surplus. 
1907-08 ..... 31,067, 037 (7 %) $839,023 (1%%) $89,894 $138,120 
1906-07 _.._-. 2.532.250 (7 re 839 ,022 (18 %)1 ,078,719 614, "50 9 
Pd Francis H. Brownell; V.-P . and Chairman, Edwin Packard; Treas., 
W. Hills; Sec., Fred’k J. Kilner. Directors: Eugene J. Barney, Dayton. 0.; 
cay: Glendennin, ar L. Newhouse, F. W. Hills, John Gowan 
Merriss ackard, Judd Stewart, Charles pwesmy Edward 


F. T. Gates of New York; Henry 
Offiee, ry on. N. Y.—(V. 87, p. 1090, 1 
FEDERAL SUGAR REFINING CO. —Ineorpors ted in New Jersey June 
19 1902; tas al lar, = In New York wr 31907. V. 84, p. 1117. wiaue 
at Yonkers rations he >: adie 1904; capac ty to be 4,000 
bbls. a day. Application to list 84, p. 6 Process, V. 74, p. 1358, 
Stock ern $6,677,200; pref., 6% cum, oe ie, as to assets), is subject 
to cali at 125 and convertible into com. stock at par; see table above; par 
of shares, $100. Dividends on pref. stock of old co. Ya 8 d in full; on new 
ref., 14% % % quar. paid Aug. 1 1907 to Aug. 2 1909. Pres., Claus A. 
preckels; V Clarence H. Mackay; » Dumont ver irat Sec. Plerre 
J. Smith. Office 138 Front St., N. Y. —(V. ‘84, p. 840, 1117 


GENERAL Sern Abe. co ORGANIZATION. Incorporated in N. J. 
on May 19 1903 as National Asphalt Co., per plan V 75, 


Cooper, Jas M. Satterfield. 
; V. 88, p. 628, 1064.) 


uccessor of the p 
Dp. 188; V. 76, 5B 1145: V. 79, p. 191, hy oe V. 80, p. 2218: V.82, p. 1208. 
In Mch. 1909 Banat were of dispute of N. Y. Bermudez Co. with Vene- 


& 
zuelan Gov't was arranged. V. 88, 628 509, 1195. 
STOCK. VAs te to right +4 conversion veal, &c., see V. 79, p. 2586. 
mon stock outstanding, $9,861,000; pref., see table. 
DIVIDEND.—On hes in 1906, 4 % (M.&S.); 
(M. & S.); 1909, Mch., 1% %; June, 1% %. 
TRO is vested 


Com- 
1907 and 1908, 2% 


VOTING ST.—Stoc for 10 youre in five veting trustees 
viz., Rudulph Ellis, William F. Harrity, Alv Krech, Henry Tatnall 
and Henry W. Biddle, a, the trust may be dissolved in whole or in part 
at any time tas Fre 9 Rae: Sr 


cretion of a majority of 1 Srustees. 1064. 

Bonds of subsidiary cos.: $882, 100 ‘Barber “4 h. Pav. deb. 6s due April 1 
1916, subject to call a at par since 1906; coll. RR. notes, $300,000, due 
Feb. lo 1910 (V. 86, ; oe $1, 540,360 Now Trinidad Lake Axphals 
deb. 6s due Jan. 1 193 Vv. S Bee "993; V. 71, p. 545; V. 79, p. 10 
also securities owned, Vv. 73, 90 

REPORT.—Report for year Yeading 3P o08: 30 1909, in V. 88, p. 1195, 
showed results for 12 mos. ending Jan. : 

818,529; net income, $1,801,512; int., de é 
profit, $1,027,130; div. on pref. (2% %. 3295, 517; bal., sur., $731,613 

OFFICERS. —Pres., soe Mack; V.-P., Avery LU. Andrews and Arthur 
W > Sewall: Treas [ra Atkt son O' fire” Tand Tit'e Bilder Phila.— 
(V. 87, p. 42; V. 88, p. 454, 509, 628, 1064, 1195; V. ro o 228.) 


GENERAL CHEMICAL CO.—ORGANIZATION, Incorporated in 
New York on a 15 1899 as a consolidation of the Nichols Chemical Co., 
James L. Morgan & , &c. V.68, p. 571; V. 74, p. 1093; V.73.p. 724. 


EARNINGS.—For 3m mos. ending: ‘May’ 31 1909, net profits, $817,902; 
fire insur. reserve, $25 pref. 14 %, paid Apr. 1 1909, 210. one 
com. div. paid Mch. ea Tune Ts00. G "%), $148,206; bal., sur., $479,6' 


REPORT.—Report for year ending Dec. 31 1908, with bal. shee * 
V. 88, p. 372, showed: Net profits, $1,227,837; cha sd off, $236,312; Pa 
6% on pref., $660,000; div. on com. (4%), $296, 412; bal., sur., $35,11 A 
On pref., Oct. sae | to July 1909, both incl., 6% per annum (1% Q-J): 
On common, 1900 to 1902, both incl., 4% none an Fe pat 5% (Q-M); In 
°06 and ’07, Aye (M. &S.); "08, 8. 1% quar, a, William 1%; June, 1% 

OFFICE 5 Chairman of “a. Maichol is; President. 
Edward H. RR isin and es L. Morgan: Chairman Exec. 
Com., Wm. H. N’ oe N. Y., its ‘Broad St.—cv 89, p. m8 


GENERAL ELECTRIC CO.—ORGANIZATION. eens under a 
ey charter of New York April 15 1892, and manufactures outfits - 

pone cn railways and all kinds of electrical supplies. In 1896 pooled 

th Westinghouse Electric & Mfg .Co. . 85, p. 155, 1648; V. 62, e. 

502, bi 1040; V. 65, p. 151; - 44 1024. (See V. 68, p. 927.) . 
70, p. 689; V. 80, p. 1481; V.8 * Bao. 

Contract for wer, V. 72, Pp. B83: 4 June sen ohtoined compris inten: 
ov in British Thomson- Houston . Ltd., of London. V.72,p.1 

Feb. 1903 about $2,900,000 ~% Se 33, 000 ‘900 stock of Stanley Eke, “ign 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510. 


Owns the ~ for the U. S. under patents covering ‘Curtis steam turbine 
ber yy V. 76, p. 1195; V. 77, p. 2161; V. 82 p. 1272. Co-operates 
with Am. Locomotive Co. in building electric locomotives. V. 79. p. 1022. 


STOCK. —On er ¢ 15 1902 a stock distribution of 66 2-3% was made, 
thus ‘ene the 4 o% surrendered in 1898. See V. 74, p. 729, 777, 1199, 
1252; V. 75, p. 32; V. 81, p. 1377, 1668. 

It was voted Nov. 20 1906 to increase the fo stocko stock from $60, ya . 
po to $80,000,600, $10,847,600 being sold to stockh hy pro rata at 

DIVID the mount outstanding to $65,167,400. p. 893, 134 

DI = pe 19 Livy 1901." * p02 vA July ite. 

ee ee eee ee 8 ye y ee ete 

DEBENTURES. a 1902 $2,047, $06 deb. eends were issued, ae. 
able on or before Aug. : 1912 at par and thereafter at 105. V 75. 139, 
There are also $41,000 5 % debs. outstanding, convertible into stock at 120. 

SiveKnolders in 19U7 subscrived for 313,v00,000 10-year 5% debentures 
at par. They are convertible after June 1 1911 into stock at par and 
redeemable ater that date at 105. V. 84, p. 1184, 1251. 
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MISCELLANEO US. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of colu headt &c note: x Por Amount Rate When |Where Payable nd b ee , 
mn ngs, +» gee 3 on a: a 
pane page of tables. Bonds| Value. |Outstanding) % Payable. Whom: . Dividend. 
Snes Point Storage— sur po k, a1 ly RR..--r| 1890 $1,000) $2,106,000 3% |A & O/Treas. Office, Phila. Apr 1 1940 
Sees 5 <omoedetes Miniay 7 &P 5,000,000 auth; .... 1 3,486,600; Quar. -|See text.|.............-...... --|\Dec 15 '08, 2% 
kes Towing—Common stock $2, 00.000 wkibiddnes anes 1 1,675 ,000| See text.|See text. Cleveland, Ohio Jan 15 '07 
ye 7% non-cumulative $2,500, Ase Shouse os gbchawe owen 100) 1,952,850/7 in 1908} Q—J Jul 1°00; i, % 
Great Northern Iron Ore Prop.—Trust ctfs 1,500,000 shares--| _... None.|1495,720sh .|........|....-.-- 32 Naeeaut St, New York|M $1 
Havana Tobacco Co— Bonds $10,000,000 gold__........-.- 1902 1,0 500, S5¢ |J & D/Morton Trust Co,N Y June ; 6 ont 
Ilinois Steel—See United States Steel 
Indiana Lighting—ist M $5,000,000 g red 102._.. -...-.. 1908 1,000} 3,000,000 g F & A/jCentral Trust Co,N Y /Augi1 195s 
taper ergs 000000 ox stk 6% cum - nabemee, we. 000 ‘600 ovee 100]; 4,800,000/j6 in 190917 @& Jj... ....-.-0cceeeneee July 1 a 3% 
M $3,000,000 g red 105 beg 1911_.-.-_-.--..---- N.c* &r| 1906 100 &c} 1,989,60 5¢ iJ & J/\Office, 11 B’way,N Y (|Dec 31 
International Harvester—Common stock, $60 000...... ones 100 ,000,000) ...... enlutsndsonlnbe dnalosdpescunbuwecelsmapish eede 
(also as to assets), 7 %  atanee” $00. 000,000...) .... 100} 60,000,000 7 Q—M /|Checks mailed June 109 1% % 
pean Se nay Ee Marine—Stock common $60, 000,000) =--- SE. BO REE sdenncotloovecdnel oahontk ehbenwedenesideleniwh chee 
f(as to 6% cum ys 000 ,000,V.84, p.1309, 1370_| ..-- BEE IDL pVOEE DE & icp cede at heceh sine) dacdhbee ba dbercepe onl asneeneiindabws 
Collat trust beter e758. 000,000 red 105 since Oct’07__N.c* &r| 1902 1,000) 52,744,000 4% cA & O em P Morgan & Co, N YiOct 1 1922 
Internat Nav ist M "gold $20,000,000 subj call (text) _.FP.c*; 1899 1,000} 18,966,000 5¢ iF & A/\Co oo s Office, N Y |Feb 1 1929 
Oceanic Stm Nav istMdeb, £2, 500,000 auth, red text c&r| 1908 £100) £1,250, 000 4% j|J.30 Dec\Lo Dec’13-J’e30’22 
ee Re Sa a een ar. | Various 128,5 4 GS8 isi conne Liverpool us 
International Nickel—Com stk $12,000,000 authorized ------ ee, Seay 8-822 662 See text./See text./43 Exchange Pl, N Y jSept 1 '09, 1% 
Preferred stock 6 % non-cum $12,000, a) — Saas hh exsien eka 100; 8,912,626\6 in 1908; Q—F do Aug 2°09,14%% 
irst mortgage $12,000,000 gold call at 110_.......-_-- N} 1902 1,000; 9,296,836 5¢ iA & O/}New York Trust Co, N Y|April1 1932 
taternational Paper—Stock common $20, 600. to i idindy Sen 82 eRe nonecnnal» oleae Checks mailed July 1 1899, 1 
Preferred 6 % cum $25,000,000 (underlying bonds text) -_| ___- 100) 22,406,700|See text.| @—J do July 15 09, 
First cons M $10,000,000 red since 1907 at 105 conv_Us.c*| 1898 1,000; 9,056,000 6g iF & A “nee! ~via Tr Co, N Y\Feb 1 191 
Cons M $10,000,000 gold red s _ Fag conv (text) ..Tac*| 1905 1,000 5,545 ‘000 5¢ WJ & J oO do — 1 1935 
international Salt—Stock DPT nintn tien deeibeveninos eee 100} 18,228 ,000\See text.; Q—M j_-.--..----....-.---... Dec 1 1906, 1% 
Mortgage gold $12.000,000 red 105 : f $200,000 yrly._.Usm)| 1901 500 &c;} 6,430,000 5¢ iA & O/|Guaranty Trust Co,N Y/|Oct 1 1951 


























ANNUAL REPORT.—Annual meeting is held the second Tuesday in 
om, Report for 1908-09 was given in V. 88, p. sta 1136; edit. Ps 1100. 
ear ending Jan. 31— 1909. 908. 907. 
TR HENNE aio bin onc cecee ctcuce $44,540,676 $70. 977,168 $60, rit ,883 
DP RIUEE , WO pn donondnn ceeucvnves 703,943 1:010 62 417,5 





Interest and discount__.......--- 1,137,938 487 ,079 114, ‘660 
Sale of securities, &c_.........--- 35,912 9.779 329.703 
Net profit security holding ¢os- - - -- TJouuwee 7: 30 seu. 675,000 
EE Ne ee Lk Leen $47,168,469 $72,484,988 $61,608,832 
Operating expenses and taxes-_-_-.-_--- $41,649,573 $65, 536, ,805 $53,106,594 
Interest on debentures__.......-.--- 16643 362,030 74,395 





Balance for dividends, &c_.__-.--- $4,802,253 $6,586,653 $8,427,843 

Balance 1908-09, as above, $4,802 253: div. (8%) on stock, $5, 214, 026; 
total sur. Jan. 31 -1908, $16, 513, 836; total sur. Jan. 31 1909, $16, 102, 063. 

DIRECTORS.—C. A. Coffin (Pres.), Gordon Abbott, ve a: Ames, 
W. M. Crane, T. Jefferson Coolidge ene B. E. Sunny, Geo Gardner, 
Henry L. Higginson, ““ sa nt Mo , ad. P. Ord, Robert Treat Paine 
2d, Marsden . Perry, 8 hoonma J Charles Steele and E. W. Rice 
Jr. Treas. \s Henry w. Darlings Sec.. estover. New York office 
30 Church St.—(V. 86, p. 1412; V. 87, D. 482, 1360; V. 83, p. 1124.) 


GRANBY See e ATED MINING, SMELTING & POWER CO. 
LTD.—ORGANIZATION. es d Mch. 29 1901 in British Colum- 
bia. Owns Sooraende copper, &c., deposits; also smelter at Grand Forks, 
V. 79, p. 1644; V. 81, p. 1490: statement N. Y. Stock Exchange, 
p. 403. In 1907 a large interest was acquired, a the Crow’s Nest 
Pass Coal Co |, which provides the coal s supply, » p. 155. Stock 
ye ong 315,000 ,000 ; outstand! 00, 000; al $100, changed 
from 1906. No bonds. Div the 1s pal S 
to Sept. 50 i907, 3% quar.; 1908, June 30, 2%; Dec. ag 93 V 87, p. 1320. 
Report for year ending June 30 1908 in V.'87, p. Ja 
Langeloth; Sec. Northrup Fowler. Office, 32 B’way. ey: 87, p.1302.) 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
N. J. on July 6 1899 as a consolidation of towboat companies along the 
Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. 

DIVIDEN DS— hs Whe "03. "04. '05. 06. °07. °08. 1909. 
Common (%) ---- . ‘. . e . ii 
Preferred (%)-_--J % 33 °0 7 =1%1% 1% (2) 

Pres. and Treas.. Edwar Smith’ Cleveland, o—W. 83, p. 1292.) 

GREAT NORTHERN IRON ORE Op tte Se Great Northern 
Ry.—(V. 86, p. 483, 855; V. 87, p. 742, 938; V. 88, p. 1059.) 


GUGGENHEIM EXPLORATION CO —(V. 88, p. 379, 1316.) 
HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 


HAVANA TOBACCO CO aes cor, tneerperated in N.J., 
on May 28 1902 and acquired per plan, V + P: 1142, control of the Havana 
Commercial Co., Henry Clay and ock xCo. td.,H.deCabanas y Carbajal 
and J.S Murias y Ca. The Amer. Cigar Co., it is understood, — a con- 
w BHOeK, com: in stock and $3,500 000 of $7.500 000 bonds. V. 8& +P. 287. 

com., $30,000,000; pre ref., 5% non-cum., $5,000,000; at St 
$29, 790,941; pref., $4,703,800; et of shares, $100. by 
$10,000.¢ 060 ag vs gold 5s, .t which $2, 500,000 in treasury. Report for 
cal a a — se. BS. 682, showed: Dividends received, $19, ped def., 
eur e , $167, 080; int. on gold bonds, "$375.0 : bal., 
def., saz" 080. “oftioe, vsti Fifth Ave., N. Y.—(V. 88, Dp. ea) 


HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor- 


rated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
00, all outstanding; par of shares, $100. 
Gold debenture notes, $370 asl 6s, maturing +0 1915. V. 78, p. 1395. 
Report for cal. year 1907, V.8 . Dp. 478, showed: Net profits, ‘$103, 525; 
charged off for depreciation hoy reserve, $41,972; bal., sur., $61,553. 
nter; Sec., Chas. E. Haydock; Treas., A. Proctor Jr. 
Office, 400 B'way, N. ¥Y.—(V. 86, p. 423, 77.) 


HUDSON RIVER EL. POWER CO.—(V. 87, p. 1535; V. 88, p. 227.) 
ILLINOIS BRICK CO.—(V. 87, p. 874; V. 88, p. 104, 373.) 


INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about 
os 1 1908 tothe Lafayette, Ind. Natural & Ilumin’g Gas,Ohio & Indiana, 
mpepet & Wabash Valley and Fort Wayne Gas companies. foreclosed 
iene 1 d 17 1908, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., 
$4,500,000, all outstanding. Of the $50-year ist gold q; ($5,000,000 auth. ); 
$2, +k 000 will remain in the treasury. Office, 2 Rector St. Te ee y 
(Vv. 8 7, p. 419, 938, 1423.) 


INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic. 
V. 88, p. 1316, 1433. 


SeeRT SOL “RAND CO.—ORGANIZATION.—Incorporated in New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
companies and a majority of the $250,000 stock of the Canadian Rand Drill 
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phillips- 

N. J., Easton and Athens ey and Tarrytown and Painted Post, 
A plication to list was in V. 8 


N. » Dp. 1176; see also V. 84, p. 867; V. 85, 
p. 465. = stock auth., $5,000, Goo: ‘Issued, $3,000, 000; par, $100. 
DIVIDEN DS.—Pref., Jan. 06 to July "09 incl.. 6% yearly J. & J.). 


REPORT. —Report for year 1908, in V. 88, p. 942, showed: Net earnings, 
over deprec’n ($444,734), $446, 905; int. on bonds, $97,982; pref. div. 
ap Ae ; 84,808; bal., sur., $64,115 

CERS.—President, Wm. L. Saunders; ist V.-P.. George Double- 
Peg cen Wm. R. Grace: Secretary, Fred. A. Brainerd. Office. 11 
B’way.—(V. 84, p. 999; V. 85, p. 465; V. 86, p. 978; V. 88, p. 942, 1133.) 

INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Au 
1902 and acquired five concerns manufacturin 
Dewias Harvester Co. McCormick Harvesting Machine Co., &c. Also 

has laree plant in Canada, timber lands, coal ore, blast furnace and steel 
properties. ee repo ag | Ni 86, Dp. 1471; V. 87, p. 94. Wisconsin Steel 
mortga ‘ 

VOTING * TRUS .—Stock Is held tn a voting trust until Aug. 1 1912; 


“oF 
agricultural mach nes: 


the voting trustees, George W. Perkins, Charles pearine one and Te H. 
McCormick, may terminate the trust at an earlier date . 1112. 
DIVIDENDS. (old stock).-—-1ly 1903, 3%: 1904 to 1908, 8 ye yearly. 
On pref. inew stock), June 1907 to June 1909, both incl., 1% %q 
REPOR T,.—Report for cal. year 1908 (at length in V.'88, p. 1058, 1067) 
show 
Ci r ay wd Depevatatien. Intereston Dividends Balance. 
Years— from Oper newals, &c. Loans,&c. on Stock. Surplus. 
|” Siepere $12, 930. 378 $3,169, 023 $875,673 $4,200,000 $4,685,682 
PL acanece 11,228,317 2,007,821 1,140,039 4,200,000 3,880,457 








OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
Committee, Serge W Perkins; Pres., Cyrus H. McCormick; V.-P., James 
Deeri , Harold McCormick, vaee & Jones and J. J. Glessner. Treas., 
Harold F. McCormick; Sec., Richard F. Howe. General office, 237 Michi- 
gan Ave., Chicago. —(V. 88, p. 234, 1008. 1058, 1067; V. 89, p. 229.) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&c—Formerly Internat. age Co., acquiring in 1902 (per plan, V. 74, 
p. 888, 941, 1093, Vv. 75, 1089, 1305), White Star, American, Red Stir, 
Atlantic Transport, Dominion and Leyland lines, having an aggregute 
¢ross tonnage bullt or bullding Dec. 31 1908 of 1,154,804 tons. 

STOCK.—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec. 
31 1908 remained in the treasury. Nearly all the stock is to be held in a 
voting trust until Oct. 1 1912, although the trustees may, in their discre- 
tion, terminate the trust at an earller date. Voting trustees, J. Plerpont 
Morgan, Chas. Steel, J. Bruce Ismay, Peter A. B. Widener and W. J. Pirrie. 

BONDS.—In 1908 Zi, rete wor (auth. Z2,500,000) Oceanic Steam Nav. 


Co. a! ny Star Line) 45 % debs. were offered, £125,000, redeemable 
wnt y Dec. 31 at par, begin By remainder ‘payable June 30 1922. 
hole or any part may be ne eg seals, Vatu Dec. 31 1913 on 60 da 

notice. They will be secured on 2 Ss, 


3 at £4,850,000,and 4 
vessels to be bullt at estimated cost of £3,600,0 Tee proceeds of the 
debentures can only be used to pay for new pro ere . 87, 1091. 

Col. trust 4 }4s, see application to list, V. 84, p. 1308. The Tnternas. Nav. 
58 are subject to call at par after 190¥ and as. f. oi $250,000 to $500,000 
retires them annually since May 1 1905. Dominion Line deben., £128,531; 

. Leyland & Co. Ist mtge. 4% deb., £354,400, due Dec, 1 1921, are not 
included ‘a Yo, ny’s bal. sheet, only a majority of stock being owned. 
port for year ending Dec. 31 1908 in V. 89, 6, showed: 
kg? “earnings, $30,529,748; net, $875,857; int. an ‘Income tax, 
$3. 695, Poa bag surplus insurance acc "t, ‘$1, 062. 344; profit on bonds purch. 
or sink. d, $27, ys oa def., for year, $i, 729, 983. In 1907, gross, 
$30. 266, saat net, $7, 024 

OFFICERS.—Pres., J. Sess Ismay; Treas., Horace G. Philips 

DI RECTORS.—Americans. —C. A. Griscom, P. A. B. Widener, 
Chubb, John I. Waterbury E. J. Berwind, George W. Perkins, J. P. Mor- 

an Jr., John F. Ape , Charles ae, English Directors—E. C. Gren- 
ell, J. B. Ismay, Rt. Hon. Lord P , Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’way, N. Y. =. 88, p. 55; V. 89, p. 36, 106.) 


BN prin. nes phar: ¢ NICKEL CO.—Incorporated in N. J. Mar. 29 1902 
rts: uired control of Canadian Cop » with plant at Copper Cliff, 
Ont. Nickel Corporation of London, = th mines at New Caledonia, and the 
Orford ee r Co. of Bayonne, N. J., Vv. 4 Une. 1257. Common 
12, eee.S 000; out, 88. $33. ‘663: par. $16 ref., see table above. 
DS.—On pref. = ee b. 1906 to ora, a: both incl. 
First uv, on com. stock, i'%. fe. pare e Sept. 11909. V. 88, 1562. 
REPORT.— for ing March 31 1909, in V. Bs. D. 1370, 
showed total net Income o prt mom F cos. (excluding two In New Cale 
earel: $1,756,199; Int. on bonds, $473,500; div. on say (6 tates 


a a te ‘$747, 966; deprec’n, sink. fun d, reserve, +, $507 
DOG FF ERS.—Chairman of ‘board, Robert M. Thempeon: Pres., Ambrose 
Monell: sy Stephen H. P. mes L. Ashley, Office, 43 


; Jam 
Exchange Place, N. Y.—(V. 88, p. 1370, 1375, 1562.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and Loe § over 
urchase 25 of the — Rp and pa mills of the U. S., V. 81, 
623; V. 67, p. 428, and p. 494; also applications to list in in V. 67, 
359, and V. 68, p. ‘726; V. 80, D. 1482, Delt a about 1,700 tons. 
Be rospectus us in V. 66, p. and Vi; 6 so 0 mMelal statement, 

V. 69,p.281. The Continental Paper B 20 - majority. of whose $5,000 

000 stock is segs By factory at Rumford Falls, Me.; - acity about 
15,000 ,000 pace : first (quar.) div. on com. ‘stock, paid June 


1905. V. 70, faz: Wy. 69, 2 Bay 908; a 73, Dp. 786: v. 80, Pp. 2624; 
V. 82. p. 103. rhe Amer. Real acque ed some 250,000 acres of land 
in Maine. Mtge. bonds out, 3368, S00 75, p. 1205; V. 79, Pp. 2207 
DIVIDENDS— — — 1900 to 1907. 1908. aiews 
Preferred stock, %-..-.-.-.- Al 6% yearly 4 - “24 %-(.) 
Common stock, %-.-.--.. 1 None. None. on 


BONDS.—The consol. mtge. 5 % bonds of 1905 ($10,000,000 saaetihend 
issue) , of which $6,000,000 was sold to reimburse the treasury for sur- 
plus ngs u for improvements and to provide additional working 
capital, are convertible on any interest day since July 1907 and before 
1917 into pref. stock at par. s.f. of 2 % of all bonds ever issued is payable 

yearly, since 1907, for which bonds are subject to call at 105 and in- 
terest after a The remaining $4,000,000 bonds are reserved for future 
Pte eo oP; 2699; V. 80, p. 119, 225; see a p. to list, V. 80, p.1482. 
e ia a of 1898 are convertible at holders option on any Fob. 1 or 
-1 ,before 1910 into pref. stock at per ie 4 cover all ‘‘after-acquired 
ual s. f. $150,000 began b. 1 1905. Consols are reserved 

to take up $182,000 Otis Falls = below named. Other bonds out: 

1. Int. Paper purch. money. nterest. Where paid. Outst’ing. Maturit 
Ammonoosuc Lumber 1st M.s.f. de. M-S N Y Met Tr Co $200,000 Sept 1 "1 


ality.” 


Ontario Paper Ist M ..._..._. g¢.F-A do do 150,000 Feb1°18 
Rumford Falls Sulphite ist M_ 2s J-J do do 350 000 Julyi ‘18 
= uls Falls P., ist M.,s.f.4g.F-A do do 95,000 Aug 1°18 
Old bonds (x assumed). 
x Hudson River Pulp &1l6g. J-J N Y,Man Tr Co1,500,000 Jan 1'18 
SS REP ES bE { Subject to call at 105 since 1907. 
x otis: alls Pulp Co., ist M_.\6¢g.M-N Bost,Old Col e* 182,000 Mayl °16 
Old Colony Co, trustee|; Subject to call at 10 
Chon Pale GO.. sos necseussd 5¢.M-S N Y, Met Tr co 389.000 Mar 1°19 
REPORT.—For year ending June 30 1908 In V. 87, 1159. 
em Gross way raw ma- ee Divtaenas Balance 
income. lerials ,mfg.,&c. —_ i surplus. 
1907. 8. $20,716,304 $17, ‘878. 134 $1,202 “abe “6 %) $1. 1203 $515,583 
1906-7. 21,841 ‘486 19,000,017 1,217 3 (6 ~ 1 *34 4 ott 279,214 
DIRECT rORS.—Hugh J Ohtshotm (Chateman). N Burbank (Pres. 
and Treas.), F. B. Jennings, Warren Curtis, T. Ss. Doclaee > . O. Mills, 


F. Underwood, H. A. Wilder, Ogden Mills, W. A. Whitcomb, Philip T. 
Dodge. Sec. isE.W.Hyde. ‘Office, 30 Broad St., N. Y.—(V. 88, p.1257.) 


INTERNATIONAL POWER CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14 1899. Sag oy American & British Monmsnovuiag 


Co., with plants at Providence. R. I., Bridgeport, Conn. (V PD. 4 
V. 84, p. 800; V. 85, p. 287, 470; V. 8 p. 1130; and ‘Ala. Consol. OF 
Co., with coal and iron mines, furnaces, ovens, &c. (see statement in this 


Section; also V. 80, p. 654, 872.) Owns Amoskeag Fire Engine Co., engines 

manufactured by Manchester Locomotive Works, Manchester, N. H. 

81, p. 1317. Controls American Oil ag pric & Ship Bullding Co , with plant 
orcester and Trinity Zinc Smelting Co with — m4 

Carthage, Mo., a mill thereon being erected ty April 1906. Also 

holdings fn American Diesel Engine Co. V. 79, p. 503, 215; V. 87. Dp. Dp. 1665, 
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JULY, 1909. ] INDUSTRIAL STOCKS AND BONDS. 155 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column heading wo notes on | of. | Par | Amount | Rate | When Where Papable, ond by\’ Slokerzon” 
ez mn 1S, &C., + @ v 
first page of tables. Bonds; Value. |Outstanding) % Payable. Whom. Dtotdend. 
Internat vee Ree pret ies also as to assets $9,000,000) -... $100 #6. 028,588|See text.| Q—J |Checks mailed July 1°00,1% % 
Dividen ours ( CE FG P GO) cwapewiecads cube ccoscaceves esee loocccsss Nah ae Ftp tag rermearedipneceenan 7a ae ae At win 
First Mu $a 000 sink pone] called at hp Ves 1901..N.c*| 1898 1,000 3: 519, 000 6¢ \J & DiAmer — Nat Bk, N Y|Dec + pee 
Debentures nes 33.000 000,000 gold red le at par........-... 1903 1,000 2,000,000 6g WJ & J do Jan 
International a ‘Pump Co—Com stock $24,000,000 __Ta} .... 100 17,762,500 See teit.; Q—J* Checks malled Apr 1 108 
Preferred k 6% assets cum $15,000,000 __..'a) .... 100} 11,350,000/6 in 1908; Q—F Aug 2 '09, 1} 
Debentures (conv into com stock) red 105 since iv0 DO i dswee 1903 1,000; 3,500,000 6¢ iJ & J\Trust yo ofAmer,N Y j|Jan ide « 
First lien mtge Eis.09 4 pees 000 Fm sinking fund........-. BO Ino oodanen 8,000,000 Sl  Bdnap oti adibnedbicahudatetiodse’ 
ves n pref % cumulative (see also text); ...-. 100 ,000 ,000 7 M & N|Checks mailed May ? Toop 3% 
Holl ist M $700, 700,000 gold guar p & | end (V 73 p1117)| 1901 100 &c ,000 S¢ \J & J\Ct Real B & TCo, N YiJan 1 192i 
The lee & & Knowles Steam Pump Wks oz pref stock...) .... 48.50 485 ,000 8 , & J be nen mailed uy} 1 sees, 4% 
do do debenture bonds.| .... 48.50 404,005 6 July any’s office 
Jefferson & Clearfield Coal & ireon—Pref stock 5 % non-cum. | zea 100 ,500,000 5 F & A Chee 's mailed Fcb is’ 0D, 2 3 % 
First mortgage gold sinking fund drawn at 105-_..-.- G.c*| 1896 1,000; 1,200,000 5¢ iJ & D/\36 Wall Street, N Y June 1 1926 
Second mortgage gold sinking fund drawn at 105..Usm.c*| 1896 1,000 ,000, 5¢ WJ & D do do June 1 1926 
Kansas City Stock Yards Co of Mo,—Stock $9,000,000 auth) ____ 100} 8,117,000/6 In 1908; Q—F /Office,50 State St,Boston/Aug 2'°09,1K % 
COMVERCIIES WOUES. on cs cece sade pene enencesbenwcooscen- 1900-3 1,000 883 ,0 5 F &€ A ts) Oo 1910-Aug 13 
Keystone Telephone Co—1st M gold red (oth bonds text)..K) 1905 |1 ,000 &c| See text 5¢ \J & J\Fisk & Robinson, N Y jJuly 1 1935 
Gold notes (sec’d by $720,000 1st M 5s) called for Sept 1 '09| 1907 1,000 600,000 6 3 M & § do do Sept 1 1909 
Kings County Electric Light & Pow ock $10,0uU0, a haat 100} 10,000,000|8 In 1908; Q—M (Checks mailed June 1 1909,2% 
First mortgage gold $2,500,000 ._...........---.-- 1897 1,000; 2,500,00 5¢ |A & O/}Trust CoofAmer,N Y (Oct 1 1937 
Purchase money M gold sec by Ed stock &c (V 76 Ghte. Ce 1898 1,000; 5,176,000 6¢ iA & O/Central Trust Co,N Y (Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold..Mo.c*| 1898 1,000; 4,275,000 4¢ iJ & J\|Morton Trust Co,N Y (Jan 1 1939 
Knickerbocker Ice—Common stock §4.000.000_.......---- wdaw 100} 4,000,000|\See text.|See text./Checks mailed See text. 
Pref stock $3,000,000 6 % cum (not pref as to assets) conv. i 100} 8,000,000\See text.|A & O/Checks mailed Jan 20 ‘09 6 
First mortgage gold redeemable 105........-..-.-.--.-- 1898 1,000; 1,924,000 5¢ iA & O/Central Trust, N Y & Chi/April 1 1928 
Refunding mortgage $6 900,000 gold___....-.-.-.---- F.C] 1906. |........ text. OE liteud dndlovwdshstbkedien cleans eb 1 194€@ 
Collateral gold notes $1,300,000 (V 88, p 104)__._....-- Oe era 1,300,000 6¢ iF & A'First Tr & Sav Bk, Chici/Feb 1 1911 











STOCK.—Com., auth., $7,400,000; issued, $5,047,000. Pref.,6%cum., 
$600,000. Par all shares, $100. 

DIVIDENDS.— 1900. 1901. ed 1903. + ae 1905. 1906. 
= : 7% 8% Nil. * ~h 1 
CR cite «ee 


% Jan 
Pres., Joseph H. Hiocaley, 78 econdway, Het” York. ow. 85. oe 287. j 


INTERNATIONAL SALT CO.—ORGANIZATION.—In ated in 
New J in Aug. 1901 and acquired a majority of the stock of the National 
Salt Co. and Retsof Mining Co., plan V. 73. p. 724; V. 75. D 551. 736; Vv. 
76, p. 755; V. 77, p. 1228. On af PS 1904 the National yn oe soe 
ties were purchased at ju : International Salt Co. of 


York, with om ,000 stock. V.7 D. 2014 ove 80. p. at 1056: V r, 81, p. 1378 
New plants, &c., V. 83, p. 1Y0t. * Bos: V. 84, p. 53, 802; V. 86, p. 855; 
V. 88, p. 1311. 


DLVIVDEN DS.—On tet 1 pues 1 or 4% (Q.-M.); none since to 


July 1909 VV. 83, p. 1593; V. B 
BONDS.—-Of the 5s of 1901 ($12, ,000 authorized Issue), one-sixtieth 

of amount Issued is to be retired each co Zone. by sinking fund and canceled; 
to May 1906, $445,000 had been retir V. 82, p. ase x 

Under! bonds, ee Oe 000 Hutchinson-Kansas § 
1912 an Hetsof M aes $1 ~ gold 
(int. J. & J. at Rinlokerhocker ‘ru st Co.. N 
ending - 29 1909, , M. B. Fuller; V.-P., M. 
fh ma r.; Treas., W. & .D. Fuiler. ce, elon, 
ew York office, 2 Rector St.—(V. 88, p. 509,1311.) 


INTERNATIONAL SIL VER.—ORGANIZATION, &c.—Incorporated in 


Salt Co., due Jan. 1 
5s due Oct. 1925, $2 500 000 
ty truetee). Renort ret vear 


Nov. 1898 under laws of N. J. and ulred silver-plating jes —see 
V. 67, p. 1160; also V. 68 a 4 334 1024; V. 76, p. 106 hae a large 
sterling silver output. 5234. as to hts of capital stock, plants, 
&c. . 67, p. 1160; V. ~ & p. ist) . 11, p. 545; V_ 82. p. 990 


STOCK &c.—Com. stock tesued, oa 944,700, of which $9,249,300 In 


treasury Jan. 1 1909; pref., $6,607,500, of which $578,912 in treasury. 
V. 88, p. 683, 752. Owns ali the stock of C. Rogers & Bro. V. 76, p. 106. 
Underlying bonds, $127,600 Holmes & Edwards ist 6s. 
DIVIDEND.— 3) Se 1901. 1902 to 06. rit 1908. 1909. 
On pewertes. - = 2% 1% 0 4 year'y 6% 4% »1%.1%, (_) 
in Jan. 1903 scrip for unpaid divs. t31 \% %) to date, $1° "085,343. 


REPORT for E year ending Dec. 31 1908, with bal. sheet,in V. 88, p. 683, 
showed net ea $1,829,556; Int. on bonds, $325, 454; div. on pref. 
stock (4%), $244, re 0: bal., sur., $459,542. Pres., . H. Wilcox; Treas., 
Geo. M. Curtis, Meriden, Gonn.—(V . 86, p. 605, 666; V. 88, p. 509, 683.) 


INTERNATIONAL SMELTING & REFINING CO.—V 88, p. 1624. 


INTERNATIONAL STEAM PUPP CO.—ORGANIZATION.—Incor- 
Bttictal Mch., 24 1899 Ma New Jersey as a consolidation of five companies. 
fficial statement In V. 68, p. 723: V. 72, p. 673; V. 71, p. 545: report, 
82: V. 74, 1146. New factory at Harrison. N. J.. was com 
label in 1904. V. 75, p. 210. In 1906 acquired control of Power & 
ining Mach.Co. V. 82, p. 1044, 1159; V. 83, p. 754, 1410; V. 87, p. 483. 
STOCK.—Stock authorized, $24,0v0,v00 com. and $15,0U00,000 pref. as 
Increased by $5,500,000 com. and $2,500 ag pref. in May 1906 to acquire 
the Power & Mining Machinery Co. ‘V. 82, Pp. 1044, 1159. aoe, on pref. 
Aug. 1 1899 to Aug. 2 1909, both !ncl., 8% "per omana 1K% 
com., July 1901 to July 1904, inc!., 1% quar.: Pi; Oote 2 1904, 
Jan., "4%: bo pen 4%; none since to July 1909. V. 81, p. 34. 
unissued ts se apart to retire the $2.C00.000 7% cum. preference shares of 
Henry R. Worthington Co. and £404,005 6% debentures and $485,000 8% 
pref. shares of Blake & Knowles Co Holl ly Mfg.Co.bds. see V. 73, p. 1117. 
In July 1909 $8,000,000 first lien 5 % bonds were sold for improvements, 
retirement of notes payable and refunding the existing debt, the remainder 
of the $12,000,000 being reserved for improvements. A sinking fund will 
retire one-half the issue by maturity. Stockholders will vote on the matter 
on Aug. 4 1909. V. 89, p. 166. 


BONDS.—Debentures of 1903 are convertible into stock at option of 
holder. V.75, p. 1305, 1357; V. 76, p. 106, 215; V. 77, p. 2393; V.81 rot 


REPORT.—Report for year ending Mch. 31 1909, given in V. 89, p. 100, 
showed pe profits, $1,447,653; dividend on pref. (6 %) , $681,000; ne &e., 
$573,995; bal., sur., $192 658. Pres., Benj. Guggenheim; Asst. Treas., 
Arniod Tanzer; Sec., Irwin C. Stum Office, 115 B’way, N. ¥.—(V. 87, 
p. 94, 483; V. 88, Dp. 297, 1257; V. 89, p. 100, 106, 166.) 

IRON STEAMBOAT CO. OF N. J baal issue of Oct. 1907.—V. 87,p. 1603. 

_ JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 

anized under the laws of Pen vania in May 1896. See V. 62, p. 
908; - 63, p. 115. An ally of Buffalo Rochester & Pittsburgh RR. See 
“Railroads Maximum amount so far shipped in one year, 2,595,161 tons. 

STOCK. **_phe $1 a4 ,000 common and $300,000 of the $1,500 ,000 of 5% 
non-cum., pref. stock is owned b . the Rochester & Pittsburgh Coal & Iron 
Co. (tne common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Feb. 1909, 5% 
yearly (F.&A.). Dividends on common in 1900, 5 %: 1902 to 1905, both In- 
clusive, 5% yearly (paid in Aug.); in 1906 to 1908, none. V.75, p. 1357.) 


BONDS.—The sinking fund is 3 cents for each ton of coal mined, the 
parma not to be less than $50,000 perannum. Estimated that ists will 
retired in 23 years and 2nds in 28 years 6 months.—(V. 85, p. 1341.) 


JONES & LAUGHLIN STEEL CO.—V. 88, p. 825, 1257. 


KANSAS CITY, MO., GAS CO.—Organiged in Apr. 1897 in Missouri and 
acquired all the weeny franchises, &c., of the Kansas City Gas and Mis- 
souri Gas co’s. ed Nov. 16 1906 to'a syndicate in which the United 
Gas Improvement Loo. < interested for a period as long as lessee shall furnish 
natural gas in Kansas City gee ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock ( ey 
able Q.-M.) at 2% for 1st year, 24% tor 2d year, 4% for 3d year an 
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. i 
V. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Im n. 

Owns & majority: par, $100. Bonds outstanding, $4,250,000 3 5s 
be ril 1 1922, subject to call at 105. Interest is payable A. & 
— of Guaranty Trust Co.orM. & N.in London. V. 65, p. 277; “Vv. OTD. 28. 
ear ending Apr. 30 1905, V. 80, p. 2456; ro $428, 117; int., 
$204 838: ary $223 479. es., Hugh McGowan.—(V. 84, p. 1371.) 

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Incorpo- 
rated in Missouri in June 1898 as successor of old co. of same name. Owns 
175 acres used for stockyards by pees Stock, $9,000,000, of which $659,- 
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6% vearly pald for Manv years ((Q).-F.) 


Aug. 1909 incl. Report celendar year 1908, V. 88, p. 373. een, 
Charles *rancis Adams. 23 Cour. *:., Boston; rer., t'. & Morse? Bet 
Treas., E. E. Richardson, Kansas City.—(V. 86, p. 166; V. 88, p. 373.) 


KEYSTONE TELEPHONE CO. PHILADELPHIA.—Owns “indepen- 
dent’’ (of Bell) telephone system. Operates under a perpetual charter 
from State of Pennsylvania and perpetual franchise from City of Phila- 
delphia. Six exchange buildings in Philadelphia and one in Camden, and 
extensive conduit system of about 12,500,000 feet of tile duct, located in 
350 miles of streets. Also controls about 60 municipal and township fran- 
chises, with over 3,700 miles of toll Sent In April 1906 acquired the 
Eastern Te leph. & Teleg. Co. of Camden, N. J., operati in Camden 
Gloucester, Cape May counties in N. J., and ‘thus control Camden & Atlantic 

v. 84, p. 218. Total tele hones in use June 30 1908, 28,455. 

Stock, $2,500, *000, all owned by Keystone Tel. Co. of N. J., having out- 
standing $1 956. 850 pref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) held in voting trust expiring July 1 poate 

Bonds a. 5s) panos, to call, as an entirety only, at 108, pestaming July } 
1908; $5,4 have been issued for construction of plant and to ish 
capital Jong pin oh mind and betterments and to y off the $600,000 gold 
notes called for payment on hon 1 1909; $2,500,000 are reserved to 
=: — securities of other telephone companies, and the remainder of 

‘sr on $10,000,000 for future gi at not over $600,000 yearly. 
34; V. 88, p. 1625; V. 89, p. 47. 

V- Si. Rast 6s ($300,000 auth.), $210,000, oe by East. Tel. & Teleg. 
stock, due $30,000 yearly to April 1 1916; East. T. & T. 5s, $250,000. 

EARNINGS.—11 an 4 ipoe- I os ago od shih ray $980,411: net, $494,055 

July 1 to May. SROs -OR. on vcnan Gross, 963,371; net, 464,647 

For 11 months Se May 31 Hel * ‘cumin for renewals, $91,667; ‘int. 

charges, $286,156; bal., sur., $116,2 


a ee for ieee end. vad a 1908 in V. 87, p. 1088. 
Gross Net. Renewal Interest Su: 





Yea Reserves. rplus 
1907-08 ..-$1, pod 072 $511,948 $100,000 $313, 112 $98,836 
752 473.716 100,346 265,630 107,740 


1906-07__- 
Directors— xn I Folwell (Pres.), James Collins Jones WP). F. Way- 
fand Ayer, Marcus Beebe, Burnham J r., Clarence L. Harper, 
Kessler, Huelings Lippincott, Michael ney yy he E. Ridgway, Percival 
E. Foerderer. Main office, 135-141 So. St Phila.—(V. 89, p. 47.) 


KINGS COUNTY ELECTRIC py ?Y 2 A ye ka Tage uired in 1898, ood. pee 
eae in V. 67, p. 482, the entire $5,000,000 stock of the ison Electric Ii- 
uminating Co. ¥ Brooklyn, thus caidas all the electric-light business 


in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 

SECURITIES. —The authorized pte: was — in 1905 from 
$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, 

The $5,176,000 purchase money bonae are ecoared” by reali of $5,000,- 
000 Edison stock in trust, by a 2nd ate he lien on the K per gs County plant as 
now owned or hereafter acquired and by $ ,000 cash guaranty tc 

ested in securities approved pod the sueieaiinie sae V. 67, p. 482, “owe 
As to Edison Co.’s con. mtge., see 67, p. 482, 842; y 71,pD. 493, 8 

DIVIDENDS.—June 1900 to Mch. 1903.1 % quarterly: since, 2% quar. 

EARNINGS.—For 6 months ending June 30 1909, gross, $1,839,765 ; 
net, $964,887, against $952,063 in 1908; fo arn paren &e. - ay 426; fixed’ 
charges, $303,280; dividend (4%), $400, 000; bal., sur., $50,1 


REPORT. Misha den « years, incl. Ed. El. lll. Co. of Bklyn. (V. aa p. 561): 
Cal, Gross vie —— ci- Bond Bon ai ae oe: 
Year, Earninas. Ea on. Discount. Inter rplus 
1908_$3,613,470 $1, 05 "ti2 $404, 856 $24,783 $606, 560° $800, "000 $295 513 
1907_$3,471,740 1,685,345 242,932 50,000 606,560 764,000 21,853 
1906. 2,897,272 1,385,585 _ ,000 50.000 606,560 592,000 ati ‘025 

Pres., A. N. Brady; ist V.- A. M. Young; 2d V.-P. and Gen. Mer. 
Ww, W. Freeman: Sec.. J. H. Td Treas., R. Atkinson. Office, 
Pearl St., Brooklyn, N. ¥.—(V. 87, Pp. 228; V. 88, p. 379, 561, 1065.) 

KNICKERBOCKER ICE CO OF arg hg —ORGANIZATION.— 
Incorporated in Illinois in 1885. V. 77, 254; V. 82, 1325. 

In 1906 Western Ice Co. acquired a majority of the stock (per plan in 
V. 33, 1522), ge for each share of pref. stock 90% in gen. and coll. 
5s and $25 in stock , and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 neeee minority stockholders represented by 
a protective committee (J. Wallace, Pres.; Central Trust Co., N. Y., 
Chairman), obtained not — Pg of 95 for pref. and 66 for com., but the first 
installment, due Feb. 1 1908, was defau ay" V. 83, p. 1527. 1593; V. 84, 

. 341, 629: V. 85, p. 725; V. 86, p. 339, 1533 


P DIVIDEN NDS.— 98. 99. "00. 01. “02. "03. 04. '05. by as 07. ‘08. 
Common (%)-..-..-.-- 0 1 0 0 0 6 60 -- Below 
Preferred (%)--..--.-.- % aura to Jan. 1900- 





A dividend of 2% on com. stock was A. Feb. 20 pes in dvident war- 
rants ($79,994), redeemable at par. V. 85, p. 1649; V. 8 419. InJan, 
190 : I % was pald on pref., inci. 3 % for seml- S nwa ‘div. “2 erred July 1908. 
Vv. 104. A dividend for 9 months (4% %) bi be paid on preferred 
Oct * 909, payments hereafter to be in April and Oct. . 89, p. 229 

BON DS,— Refunding mige. dared 1906 secures $6, Baa ,000 of 5% re 
funding bonds, of which $2.143,000 was deposited to secure 5 % 3-year gold 
notes maturing Feb. 1909, Rasy 7. were in sink. fund and remaining 
$3,493,000 unissued. 7 82, p. 932, 

REPORT .—Report for Fone betes Thing Bie. 31 1908 in V. 88, p. 450, showed 
Net earnings, $407,552; int. on bonds, &c., $171,749; taxes, é&c., $13 ,000; 
pref. div. (6%), $179,889: bal., sur., $42,914. In 1907, net, $499, 251. 

OFFICERS.—Pres., John S$. Field; ‘Treas. + Alexander Dahiman; Sec.,. 
Wm. A, Waller. Directors Feb. 1908, V. 85, p. 808: V. 86. p. 339. Office. 
174 La Salle St., Chicago.—(V. 88, p. 104, 379, 450; V. 89, p. 229.) 

LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Mey yey O., embracing 2 blast 
furnaces, open-hearth steel ne having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72- —— plate mill, 2 skelp mills, 
2 jobbing milis, 8 sheet mills, 2 vs 4 -weld pipe reas. 2 butt-weld pipe 
furnaces, coal and ore lands; also pla ant at eeling, W. Va., embracing 2 
—— AT <a factory. - 77, p. 1228, 1535, 1749; V. 80, D. 

D. 

DIVIDENDS. —May 1905 to Nov. 1905 14 % quar.; Feb. 1906 to May 
1909. 2% quar.; also Jan. 1907, 8%, and in Aug. 1908 33 1-3% in oss. 

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at 

pene 1908. further amounts by lot at company’s —e at 05. 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. ‘. Fat 1749. 
REPORT. “a hepers for year ending June 30 1908 In V. g 1602. 
a0, aa. bal $1,755 ,639; Perk ncaa Appt ere a. dividens A 
4 -, Surplus saac 
D. Crawford: Sec., H. D. Westfall; Treas., R. C. Kirk. 
ine. WW. Va.—(V. 87, D. a 1423, 1602.) 

LACKAWANNA STEEL CO.—ORGANIZATION. rere in 
New York on Feb. 15 1902. AY od ab wat 1 (see V. 77, 4;V.7 - 1142; 
d | V. 76, p. 161, 437; V. 80, p. 1916; 81, p. 1668; V. 84, - "Joa, 510° 6 9) are: 
(1) Plant situated at West Seneca, near Buffalo, N. Y.. to manufacture 


Scott; 
Gitive W Wheel- 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princet- 
For explanation of column headings, &c., see notes on “a. rer Amount | Rate When | Where ale, and tel ai ae ien 
first page of 3. Bonds | Value. |Outstanding % Payable. Pinon ™ Ditidend. 
€a Belle Iron Works—Stock $10,000,000 authorized....... Sus $100; $9.915,500/See text.|; Q—F iChecks mailed May 1 1909.2% 
First mortzage $2,500,000 gold’ redeomente SOEEEE ~ cdvdseoe 1903 500 &c} 2,350,000 6g WS & Pittsb h or Wheeling (Dec 1 1923 
jee Steet Stock $00,000,000 authortned noi =| s5ag | 1,480) 34:90800% --- 5 2--la-ae~-alonmses # Rashr 6H ¥ Apel T1085"~ 
mo e go eemable con e (text) ..._F.c ’ ’ g ce, 2 »N Y hi 1923 
cor teoared gold notes $10,000,000 redeemable at par| 1905 1,000} 10,000,000 5¢ Mé& §S do do ch 1 i910 
mr pecured haf 350,00 votes $5,000, 600 redeem par__..-- Cec 1909 1,000 5,000,000 5g M & § do do Mch 1 1910 
consol 000,000 gold ‘redeem at 106 after a, 18 1905 1,000 text. 5¢ Mé«é S§s do do Meh 1 19 
een pur. money notes, guar vr &i_...{ Equal ot 1907 50,000) 1,250,000 5 J & J do do Sept’00-Dc31°10 
money bonds gu p 7e Sos secured. 1907 1,000; 5,643,000 5 J & J do do J 1 27 
Lake Bris cell Gat mime geal csemrD © i, red 1 iter 1905 1,000 400.000 5¢ iM & N do do May 1 1920 
“Laclede Gas Light—First mortgag Boy isa> dp tii inin anes © 1889 100 &c} 10,000,000 5¢ Q—F (30 Broad St, New York!May 919 
Refunding and extension mortgage $20,000,000 a arg Me 1904 1,000; 8,100,000 5¢ A & O - do April 1 1934 
ONE i ns shin cht tad sbaghnaseccadhwes 1901 1,000; 1,000,000 5¢ F & A do Feb 1 1911 
ste § os opts O00 eelt $40 DUG 008... cncckosnss ies as De SO MEINE watbstenledcvn capt sebisn dab abies aulils ONEGESUS 2OBbR ce 
cpa Ee eT eeeapio eat Ui! Web | i:G0o| 18:908-000] upcobag” os 1 ese bain ase Se ieee (Gee | isi 
Bonds of subsid 000.000" g gS f % P . 
(Lanston Monoty achine—Stock $5,000.000 authorized__| ..-- 20| 4.998,.060|See text..A & O/Checks mailed Apr 15 '07,2 
Lebigh Coal & ye pect pe auth. { $21,022,600_____- wid 50) 21,005,750/8 In 1908|M & N/Office, Philadelphia. 27 '09,4 
First M 0 acres and 76 miles L & S _..-Tr| 1864 | Various 5,000,000 4% —J do do July 1 1914 
First M gold Le igh & Susq RR (V 64 P. 41) eames r| 1867 | Various 1,992,83 4¢ F do do 1 1914 
Rye M (ist M Nant RR) (V 65 p 367) - Se 1867 500 &c} 1,842,500 4¢ J15&D do do June 15 1914 
Cons 3d M Canal Coal & 122 m RR; 2d M 26 m RR.-_FP.r 1871 1,000; 2,470,750 7 J & D do do June 1 1911 
General m age for $15,000,000 go ian Pe ENA P.r| 1884 1.000) 3,686,000 4%¢| Q—F do do 1 1924 
Fund & ioe $7.500,000 ¢ (Ser A. $2,962, ye .-PIP c*| 1898 000; 4,196,000 4¢ WJ & J do do uly 1 1948 
Mackay Gompaaies (Shs) _-Ceeninon shares $50, 000,000 auth; ...-. 100} 41,380,400/4 In 1908 —J iN Y, Canada & London\July 1°09, 1% 
Pref (also as to assets) 4% cum $50 ,000,000 ‘auth red 106.) -... 100} 50 000,00 4 do uly 1 {09 . 1% 
Manufacturers Light & Heat—Stock $25, 000, 000 (bonds text)' .... 50! 20,871 ,400'See text. —J ‘Checks mailed Oct 20°06 1K%% 
plate and all classes of structural steel and other materials in addition to REPORT.—Report for year ending June 30 1908, In V. 87, p. oe. 
‘steel rails and billets, to have a capacity of not less than 1,250,000 tons of | showed: Total net income, $566, 618; Int. ., gen. eXpenses, taxes, &c , $538 
Grlsteaa cad hos" yerlwiatsh Eo abte’S0 500 000 tons of ocean | “Arise ttt 
ew York, ve . ons ef oF DIRECTORS.—Charles D. Warren (Pres.), Toronto; J. Tatnall Lea, 
sytvania: bi fast fu saee Sed come phe at on Soy prong Pa on tones. ae se and Thomas J. Drummond. Montreal (Vice- Presidents) ; 
‘est in the Cornwall RR being leased, J New York; Fred’k McOwen, Philadel hia; Walter Gow, Tor- 


. and Cornwall Iron Co., the first-named 
and about one-third of the stock of the Cornwall & Lebanon 
In Dec. 1906 acquired Ellsworth Coal Co., owning 


over 16 ,000 acres of 
-coal in Washington Co., Pa. 


V. 83, p. 1593; V. 84, p. 269, 39 
OCK.—Stock authorized, all common, $60,000,000; par 
-$100; of this, $34.978,000 is issued, full paid, $250,000 being in the hands of 
trustees, and $22,000 Is held for exchange, share for share, for Lackawanna 
Iron & Steel stock; and $15,000,000 of the tata $20,000,000 Is reserved 
‘to retire convertible bonds. V. 7 76, p. 869 
BONDS.—The ist mtge. gold 5s of 19038 (imited to $15,000,000) are se- 
‘ured by a ist lien on the West Seneca plant and the stocks of other corpora- 
tions o They are convertible into stock, dollar for aay, at par, 
at ‘holder's option up to Tag i BF. 11915. V.77, p. 34; V. 76, 
30-year 1st consol ($30 ,000 24 authorized abe ge 0! i908. cover all 


of shares: 


the property of the company owned or ya yy , including the stock 
.y unee mine. Of the bonds. sis Vpn 0 is reserved to ee ghy the 
Te 5s. a 1905 ,000 pate d notes were sold, subject to 

on any interest nd t par, pledge oF of et 500, 000 of the ist 
eonsols. V. 80, p. 225, 475. oe kT ip0e 1-year 5% notes were 


sold to retire an ‘equal amount maturin: Mch. 1 1909, secured by d of 
2,500,000 » $1,000,000 (entire of Ellsworth Collieries sack. 

100,000 (entire issue) of Lake et) Co. stonk and equity in $12,500,0 
eonsols Gennes. under pease of 1905. They are * be secured by any ae 

V. 88, p. 379; V 8 M4, 304; VAS 49. 

are also ou tstanding $1,775 GOO Lackawanna Iron & Speak 30-year 

Ss due 1 Feb. 1 1926, covering property in Pennsylvania. V. 76, p. 385. 
The Elisworth Collieries Co. made a a mtge. dated Jan. 1 ioat to secure 
42,000,000 ele go Money notes ve A... 000,000 sink. fund purchase 
money bo: These securities are anteed, rin, and int., by the 
gee dp eS Ne 84, 84. B. 303, 810. The Lake Erie Co., whose stock 
1,100,000 sink. 


fund 5s, of which 

$320,000 pale ald a yop Beaten Nov. 1907, V 85. p. 1341. 
iF 1 rear i908" nV. 88, p. 820, showed: ‘Gross Sales and earn- 
{ngs, $15,087,879; gross income, Incl. misc., $2,575,652; int., deprec., im- 
provts.. rentals, "&C., $3,901, 925; bal., def., $1,326, > 


me A. S. Clarke; V. >. age sree, V- -P. and Gen. 
Mer., Charles H. McOulio 


Ft Treas., J. P. Higginson; we 
Graham; -, Marshall pham. N. Y. office, 2 or Street. 

Directo . J. Albright, C. Ledyard Biair, E. A. S. Clarke, Warren 
Delano Jr., G. R. Fea: g Jr., Guinness,» Edmund Hayes, Adrian 
Iselin Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Taylor 
Steph John J. Mitchell, James Speyer, H. A. CG. Taylor, Moses Taylor, 

hen S. Paimer, Cornelius Van erbilt, Robert B. Van Cortlandt, Henry 
alters, Edgar S. Marston, Horace E. Andrews .—(V. 88, p. 689, 820, 1200) 


ceria GAS LIGHT.—ORGANIZATION.—In rated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
rates under perpetual franchises. In June 1909 the $7,400,000 common 
‘stock held by the North American Co. was sold to a syndicate. V. 88, 
®. 1563. V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. 


STOCK .—Preferred, 5 % cumulative, $2,500,000; common, $17,500 .000 
authorized: outstanding, $8 ,500 ,000; par of shares, $1 V. 78, p. 823. 


DIVIDENDS.—}'95 to ’97. '98. '99. '@0 to ’03. '04 to 08. 1909. 
Pref., 5% cum... 7 8 5 5S yearly. 5 yearly. Jure 2% 
Common (%) ---- 0 3 3 4 yearly. 5 Merge 1% 1%© (©) 


ONDS.—See apptiontion to Stock Exc 


oot in V. 4 657. 
f bed uae and extension 5s of 1904 (; 
Mississ! 


a naa oad ,000 000 P sathorized issue; 


st Co. of N. Y. and coe oe Trust Co. of St. Louis, 
eeasen . 100.000 have been issued, $10,000,000 are reserved to Pe 
the outstanding bonds due 1919 and $1 306006 for not exceeding 85 % of 


-cost of future extensions and improvements. See V. 78, p. 1273. 1385. v.79, 
Dp. 1644; V. 80, p. 470; V. 83. p. 1169. 


ANNUAL REPORT.—For year ending Mch. a 1908, gross earnings, 
$3,795,361; pet, $1,693,188; Int. on bonds, 2 05,000; bal., sur., $788,188; 
div. on pref. (5%) calls for $125,000 and 5% on com. $425,000 yearly. 
‘New York office, 30 Broad St.—(V. 88, p. 1133, 1200, 1562.) 


LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor- 
«ated in New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Su 


or Co. Owns directly 
or through its Ownership of the Ontario Lake ‘Soule Co. all the capital 
stock of the various pa ler centering about Sault Ste. Marie Canada, 
(See list in Section of and Foe act et . 77, p. 771.) Bounty 
on steel, V. 83, p. 627, 1413, 1526; V. 85 1521. 
The plants Include: Bessemer steel works and rail mill with capacity for 
clag ab out 800 tons of rails per day; two blast furnaces of about 500 
ity two open-hearth furnaces of about 180 tons per day 
5 coal plant of twenty retorts and fifty-six bee-hive kilns: 
elen fron ore mines; 106 miles of r completed and in opera- 
tion; ore, freight and passenger seuntpentoa. nickel and copper mines and 
smeiters, ferro-nickel roasting visas. A hurous acid works, machine sho as 
forge {ron and brass foundry, car-b ng shops, two saw-mills of 160, 
eet daily capacity, veneer mill, cro wood-pulp mill of daily capacity a 
eo "ee. aw pad + pulp mill of 60 tons daily capacity, water works and elec- 
lant, two electric street railways, two water-power canals of 
bk 0 ~d 20,000 horse-power and ferry across St. Mary’s River. See also 
V.'79, p. 1026; C8 oH Ba V. 83, p. 1096; V. 88, p. 1004. 
In Jan. 1909 the Flem ing syndicate acquired the holdings of the Canadian 


Improvement Co. tn the stocks and bonds of the company and subsidiarles. 
(See V. 82, p. 1044, 1104; V. 85, p. 1465; V. 87, p. 938; V. 88, p. 234, 1065.) 


BONDS.—The ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
“were created in accordance with the plan for the reor nization of the Con- 
solidated Lake Superior Co. (V. 77, p. 771, 1296; 1784, 1909; 
At m2 + gal ) Sa aby idoed on incomes, 5%, pald Re ? 1906; none in 

or 

In April 1909 $1, SoaP 00 000 “arst mortgage 5% collateral trust bonds for- 
merly held in the treasury were sold; also $2,000,000 (part of $5,000,000 
issue) Lake Superior Iron & Steel Co. 3-year 6 % first mtge. gold notes due 
a a eee but subject to call at par, guar. prin. and Int. V. 88, p. 1004, 

The Michigan Lake Superior Co., a majority of whose stock is owned, Is 
4n receiver’s hands: it has outstanding $3,500,000 ist re 5s due May 1 
1949. On the other controlled properties there are in al $1,013, Ny Sonds. 
(V. 83, p. 382, 1102; V. 86, p. 1526; V. 87, p. 1482; V. 88, p. 999.) 


onto; and Richard L. ‘Austin, a John . Terry Jr., New York; 
W. K. Whigham, London; J. F. Taylor, H. Cop eil and J. S. Dale, New 
York;] Leander H. Lovell of New Jersey. Sec. and Treas., ter P. Faust. 
Philadelphia office, 353 Bourse.—V. 88, p. 55, 234, 1004, "1068. 1200, 1502. 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor~ 
porated in Virginia In 1892. Man ures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston Monot 
Greperation <n Londen. England, with which it has contract for sales 
iposde'v.s » p. 2440; V. 84, we 994. Report for year ending Feb. 28 
1909j;in V. 20. “3 222, showed: et sales, $1, 036 430, and net profits over 
daatitniion, "$309,964. 


Dividends in 1906, 4% OA (A. & Ons 1007, April none since to July 


peor. V. 85, p. 1341. Pres., ans Maury Dove; ag, J. Sellers Bancroft; 
. Arthur, wi and factory, we Callowhill St.. 
Philia.. Pa.—(V. 86, p. Beas Ve 87, p. 1423; V. 89, p. 222.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Costes to Eas- 
» Pa., 4 , and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phill N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and for 99 

Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; 
miles, of which 115 miles double t but all these roads 
999 prt nnang from 1871 Se See © of N 

am 


years from 1866. to Lehig 
° ere 2388. eae 79, D 906. In May 1904 control of the Lehigh 
Bi ti08, 238 . was acquired. V. 78, p. 1785; V. 79, p. 2646. 


STOCK. aoe 1909 $14,701,450 % was deposited in voting trust 
iring +a 1 1910 (R. Dale Benson, E . W. Clark Jr., Geo. .H Earle Jr. 


. Frazier and Erskine Hewitt, trustees; Provident Life & Trust Co. 
of Phila. depositary), with power to sell at not less than $135 share. 
Vv. “"y Qatar, Zn 80 168, ANZ: VL RB. Apes 3 V. 87 9. 170, 


Stockholders were ‘offered $1,909,600 new stock at par, payable between 
May 17 and 29 1909, increasing issue to $21,005, 750. V. 88, p. 454 
BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles ; bonds are reserved to all or issues. For 
mtae. of Pars see V. 67, p. 125; =v. 70, p. 428; V. 81, p. 720: 84,pD. = 
he $ 1,418,600 1800 eas lasted Vall k, for which an 
pe...B of the 4s of 18 04 


ey RR. 
and nage with trustee. 


ed, oT called for payment on Sept. 11 
Lenich'& fit fra. River Ry. gen. 5s, prin. and int. 


antees $1,062.000 
- 67, p. 788. 

DIVIDENDS } 94. '95 to’09. '00. '01. '02. '03. "04.05 to'08. 1909. 

Per cent 4% 4Ayearly 5% 6 5 6 7 8 yearly May,4 

ANNUAL REPORT.—Re for 1908 was in V. 88, p. 684. Coal mined 

and marketed in 1908, 3,116,645 tons; 1907, 3.242,736 tons. 


V.7 
with cent.” RR. ‘ot N. J. 





Year end. Dec. 31i— 1908. 190 1906. 1905. 
From rallroads_-.-..-.-- $2,309,272 $2,307,171 $2,305,053 $2,302,428 
Canals (deficit)_...._-- 38,305 33, 37,886 49, 
Net profit on Lehigh Coal 1 ot 298 1,634,927 851,307 77 
Miscellaneous -.... 243,670 233,195 213,267 316,653 

Total receipts_..._-- $4,127,936 $4,142,282 $3,331,742 $3,422,662 
Int., rentals, taxes, &c. $1, 396, 154 $1,380,957 $1, 327, 132 $1,305,265 
Dividends (8 Pd des ota 1,457,648 604 1,387, 604 «1, ,604 
Balance, surplus.-....-. 1,274,133 1,373,721 617 ‘006 729,793 
Sinking fund_...._--- reg tl 56,800 119,163 121,415 
Deprec’n on coal imp’ts. 300,00 250,000 200,000 200,000 


President, W. A. Lathrop; V. rg Rollin H. Wilbur; Sec.-Treas., H. F. 
Baker. Office, 108 South th St., Philadelphia. —(V. 86, p. 724, 797, 979, 
1103, 1347; V. 87, p. 170; V. 88, p. 297, 454, 509, 684.) 


LEHIGH & WILKESBARRE COAL.—See Central RR. of New Jersey. 


MACKAY COMPANIES (THE) “ORGANIZATION, —A votantery asso” 
ciation formed under trust deed of Dec. 19 1908 and mance’ » eight 
trustees to be elected anguely. Present trustees are Clarence ecksy 
Ww. W. Geo. G. Ward, Dumont Clarke. Edward % ‘Piatt 
Blackmar (New York), R. A. Smith (Toronto) and H. V. dith thiont: 
real). Owns entire $23,000,000 stock of Commercial Gabie Oo Ge. ana the en- 
tire capital stock of the Postal Telegraph Cable Co.; also shares of capital 
stock of 102 other cable, telegraph and telephone’ cos., incl. the oe: 
Teleph. & Teleg. Co., . S., Canada and E See list in V. 84 
448. V. 85, p. 407; Vv. 86, p. 476. raga tt Vv. it 870. 

Div. on pref., 1% quar., B aid A. Ne gahk 1900, both incl. Div. on 
com., Jan. 1905 to Avr. 6 (in Bf - gs & J.); July and Oct. 
ieee. 1% (quar.); Jan. 1907 to yay isos” % yearly (Q.-J.). The Mackay 

Golding Co.) has no bonded or other de oa or pees —s 
Feb. 1 1909 in V. 88, p. 502, showed: Div. received, $ 385, 761; - ex 
&c., $25, a aay Ng ref. (4 %), $2,000,000; div. on com. (4%), $1 655. 216: 
bal., sur., olicy of the Mackay Companies is to obtain from 
pa «rh cae aiee only enough money to meet the dividends on ‘ts 
shares, all surplus earnings being left in thelr treasuries for extensions and 
the development of business and increase of reserves. Office, 112 State St., 
Boston.—(V. 87, p. 1240; V. 88, p. 502, 1005.) 


MADISON SQUARE GARDEN.—See page 168. 

MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349. 

(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH .— 
ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899; i¢ pee 
April 21 1903. Leases 474,987 acres of gas lands. V. 88, DP. 

DIVIDENDS.—1% % yenety, paid 1903 to Oct. 1906, seat inclusive; 
none since to July 1909. 83, 1594; V. 84, p. oe 


FINANCIAL PLAN.—In Dec. 1906 it was arranged to finance the float- 


ing debt of a moran $4 000,000 by providi <-s equal payments 
of about $700. 000 yearly d ng five yeue¢ until 1 1911, when the remaini 
$500,000 matures, unless soo acean d. ng the same period, the bond 
debt will be reduced from rg orn £000 to $4,571, £000 and t the payments 
on account of bonded and floati ee ge Ogg reduced from $2,177,897 to $872,- 
123. The stockholders 1907 to authorize 000 


000, 
bonds, the first of them i i isis to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
Pp. 





the payment of the floating debt. V. 83, 1594. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
explanation of column headings, &c aueee | ak Pe | Adeum | Rae | Sian . Whee Papen, ane tel seaeeaee 
For umn oe See 3 . 
Oo re page of tables. Bonds| Value. \Outstanding % Payable. Whom. Dividends. 
Maryland Coal—Stock preferred (no bonds)-.........-- see]. cece $100) $1,885,005) See text | See text |1 Broadway, New. York) June 30 °09,.2%, 
Masenchustes Gas Companies—-Common stock........--+-| +--+ 100 ,000 ,000|3 in 1908 |See text.|_............--.......|Aug 1 ae <4 
Preferred 4% cumulative $25,000,000_.._...........OB/ ..-.-. 1 25,000,000|4 in 1908}J & D\Company’s office, Boston|June 1 '09. 2%. 
fund gold bonds, redeemable at 105_.....OB c* &r| 1909 1,000, 6,000, 4%¢ Boston, Mass. Jan 1 1929 
Mergenthaler Linoty pe—Stock authorized $15,000,000......| .... 100} See t. |15 In '0s ¢-F Tribune Building, N Y |J'ne 30°09,2% %. 
Me Telegraph—Stock, auth $5,000, baue 100} 3,750,000) 10 Office, 66 B'way NY iJ aly 1S wane ce 
Mi n State Telephone—Common n stock $6,000,000 “auth.| i222 ,500 ,000|/See text.| Q—M |..-..--.-.---.-......- Sept 1 1909,13<¢. 
pref e% ( as to assets) (text) .---..--..--....- mee 100; 2,285,000/6 in 1909)........ Checks mailed Nov 1°09 14% 
Michigan hone first m ae Bi dew ewe ccdiiveds 1897 1,000 285,000 &5¢ J & J\Guaranty TrCo,N ¥ 1917 
Mich’ State Telephone ist 000 000 gold -- OB.c* 1904 1,000; 8,331,000 5¢ iF & AIN W Harris& Co, NY&B\Feb 1 1924 
Milwaukee Gas-Light—1st M ¢g $10,000,000 red 110-._-._-. Ce} 1902 1,000; 8,012,000 4 g M & NJ & W Seligman, N Y /|May 1 19 
Binnensetis General Electric—Common stock $1,000, O00...-) ..-- 100} 1,500.000)\4in 1909)F & A/..........-.----.-...- ug 21909, 2% 
Preferred stock 6 % cumulative............-...- dbs ste] shee 100; 1,000,000;}6in 1909/;F & Aj.......-......---+-.--. Aug 2 1 ° 
First M $8,000,000 0 gold subject fo. call at 110'..----.....- 1904 1,000; 5,624,000 5¢ |J & D)City Trust Co, Boston (Dec 1 19 
Mon River Con vy ere te non-cum $10,000,000) :... 50; 10,000,000|\See text.|\J & J)Checks mailed Jan 25'09,144.%. 
First m e $10,000,000 gold fund ene og UPi.c*| 1899 1,000; 8,211,000 6¢ |A & O/Union Trust Co, Pittsb’b\Oct 1 1949 
Certificates of indebtedness Sue = ae ae VOOR dens cctace 1902 5,000; 1,440,000 5 J & J do do July 1 1917 
Montreal A e4. Heat & wee wecntoce osee 100) 17,000,000\See text| Q—F (Ch ed 15°09,1 % %- 
First & st M$ 000 gold red i rod 108 iy 1912_-¢*| 1902 1,000| 6,787,000) 4%¢\J & J {Siontrea sof, Bankof|\Jan 1 193 
Lachine M $4 000,000 ary efr ees. 1903 1,000; 3,355,000 5¢ |A & O}\Mont or N Y Agcyj|April 1 1933 
Prov LH &P ist Mg gup & ist red 100 bezin pt 1911..; 1906 | $& £& 1,500,000 5¢ M & SNY,M ad ti 
Morris & Co—list M $2 000 g¢ red 103..._.-.-.-.-- FC c&r| 1909 1,000} 12,500,000 4%eJ & J Chicago. ‘end New York\July 1 1939 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton |Duck |Corp. 
National Biscuit—Common stock $30,000,000...........-.. bbvs 100) 29,236,000/See text.; Q—J _15\First Nat Bank, N Y ris ‘09, 1 3g. 
Preferred stock 7 % ——7 $25,000, yr (for bonds see text); .... 100} 24,804,500/7 in 1908 F do do Muy 29°001 42 
National Carbom -Common stock $5,500,000.............. Stve 100; 5,500,000/4 in 1908 —J |Checks mailed July 15 °09, 
Preferred stock 7% non cumulative $4,500,000._________ enews 100; 4,500,000/7 in 1908|\Q—F 15 do do May15'09,1% %&: 
National Enameling & Stam ping—Common stock $20,000,000' __.. 100' 15,591,800’/See text.. Q—J iTrust Co of Amer, N Y'July 1 '05, \%, 
BONDS.— Date. STOCK.—Common stock authorized, $6.000.000 (par, $100); py 
Ft. ‘at nee Gas ist M. g, due}1900 S55 ca $200,000 ‘To June 30 ‘11 ing, $3. 500,000. Pret. (34, G00. 000 auth.) is subject to call at par on 
Mr yearly._.. U Pi phy Melion & * Bank Pittsburch. | Feb. 1. Divs. on pref., 134 % quarterl y (Q.-F.), paid May 1 1904 to Nov. 
ML& fi ist M, g, due $50,-| 1900 J.&J. eS, 4. —_- 1915 | 1909, Thoth incl. nm com., June 1 1908, 2%; Sept., 1%; Dec., 1 %; 1909, 
000 year 500, &c., ea) Int. of U Co., ay 5 


ly ($ &c nion Trust » Pa. 
Wheel. ist col. trust M., g,\1903 6¢. F.&A. $1,243, $00 oto eb. _ 
due $200,000 yearly op aati Int. at Colonial - “ifay “18 
New mtge., $6,500,000, 1903 6¢. M.&N. $4,500, 000 To 1918 
Int. at Union Trust Co., eee. 
h col. odtied are cubiest lect to call from 102 to 1 
EARNINGS.—For 3 mos. ending a 31 1909, gross, $1 wy oe: net 
over taxes, $1,088,009; int., discount, $245, 287; bal., sur., $842,722. 
In 3 mos. of 1908, gross, $1,424,502; met. St $010,461 
EPORT.—For cal. year 1908, in V rr p. 503, showed: piney 
$4,709 ,026; net, “4 823, 112; new ae Ob , $204, ‘497; bond yt og Se $449:3 317; 
other int., $318 : bal., sur., $1,719,536. Bonds redeemed, i a 
OFFICERS. er, bey E. H. Jennings; Sec. and Asst. Treas., H. OSel- 
bert; V. - 3 and Treas., L. A. Meyran, Pittsburgh.—(V. 89, p. Bor ) 
MARCONI ohare dash.» ore 3 co —(V. 87, p. 412; V. 88, p.1060- 


MARYLAND COAL CO.—Controls 1,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 
STOCK .— . as In table. and in addition old com., $11,100, ang 
eee $103,895. Produced ag Zon tons Pa 1908; 220, 909 tons in 
3: divs: earnings in 1908 over &c., ere $01 4 454; in 1907, 
3505. (673; >; ia! bg’ 6 + wae. a denicie’ for, afar 
Vvs.— as "07. vos. 1909. 
w pts. % a Bi °F 83 8} 8 5 Juie, 2 
June 08 Sis %: Dec. 30 Dos” 2%%. Office, 1 way, N.Y.-(V.88p.809- 
MASSACHUSETTS GAS COMPANIES —ORGANIZATION.—A volun- 
coy association formed in Oct. 1902 per plan in V. 74, p. 1311. Operates 
400 by-product coke ovens at ey t, Mass. The gas there produced 
(over 8,000,000 cubic feet daily) is enriched and buted for con- 
sumption in Boston, through the Boston Consolidated Gas Co The Massa- 
chusetts Gas Cos. owns . = 110, 600 of the also the 817 .124 600 capital stock of the 
Consolid ae ee Co. se Be 500 000 capital stock of 
the reorganized ow England Gas i. Son Co. yi June 1906 the Citizens’ 
Gas Ligit Co. Fy yd Mass., was auvel, and in May 1908 control of 
the Federal Go Coal & Coke Co. of Fairmont, W.Va. V. 82, p. 1443: V. 86, 
p. 1347. In Apr. 1909 sold the electric business of Boston Consol. Gas Co. 
and was about a acquire the gas business of the Newton & Watertown Gas 
Light Co. V. ae: 1133. 1.’ -scale gas law to continue 10 years from 
82, p. 1270 uly 1 1907 reduced price of gas to 90 cts. 


- 
DIVID EN DS.—On pref. in 1903 to June 1909, 4% yearly (J.&D.). On 
, 1906, Aug. and , 1% each; 1907 and 1908, 3% (April, Aug. and 
Dee "1% each): 1909, Apr., 1%. Im June 1909, $750,000 (3%) was set 
aside for divs. on com. stock from accumulated carnings, 1% each payable 
Aug. 1 and Dec. 1 1909 and April 11910. V. 89, 


BONDS.—The $6,000,000 43s of 1909 have a aioe fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
of assets of company is to be made without equally securing the bonds and 
none of the sub-cos. shall hereafter pledge or pecieeee their assets unless 
the acontqgness to be secured is acquired and held by the Massachusetts 
Gas Cos. V. 88, ti 104, 161. The o only bonds of Aes operating companies 
not owned Jan. 1909 Ay» $250,000 Fi — ae S Coke Co. and $1 5,000 
Chelsea Gas Light mortgage 


REPORT. —Report for year ending sg 30 1908, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was a! . 87, ‘Pict vee showing 
divs. and int. recelved, $1,821,680; divs. on 
serwand exo, $05,555; bal” gue $786 1840 Cnet undinided eoraines of all 
constituent cos., def., $11,593. ‘Latest ea rnings, V. 89, p. i 

OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. ; Sec., 
F. Tudor. a Sees Bank Bidg., Boston. Old lan y rust Co., 


transfer 1 Fm opted 

TRUS eBS.—Ch —Charies s Francis Adams 2 alter Cabot Baylies, Samuel 
Carr, Robert ce Pruyn Ballister Russell, Frederick Elmer 
Snow. Chas. A yo yt 4 wie trauss, Christopher Minot Weld, Rob- 
ert Winsor.—( 8, p. 104, 161, 1133; V. 89, p. 47.) 

MERGENTHALER LINOTYPE.—Listed in 1898. For 4 mos. tae 
Feb. 1 1909, net for divs., $818,071. Report for 1907-08, in V. 87, p. 1299, 
showed net profits, $2,426,716; divs. (15 %) , $1,649,400; bal. sur. 3777, 316. 

In 1909 purchased control of British Linotype & Machinery, Ltd. ‘(and 
with it the Canadian Linotype business and assets), amd Mergenthaler 
Sotamaschines Fabrik. This — means the stock outstanding to $13,- 
857,100. , p. 509, “.- 948, 

DiviDENDS—} "95. i 27. "08 to 00. Bs “is vi, . aa th ve) 

siase yriy. 13% °15 i is 

*2% % quar. (GM) and in Dee. 5% extra.—(V. 8 ¥ . 948, 1065.) 

MEXICAN LIGHT & POWER CO.—V. 88, p. 886, wrk 1502, 1562. 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 

. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 

m.i la land line, Vera Cruz to ae City, 267m. Also direct cable from Gal- 

‘ae tzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 

Gent. ne So. Am. Co, 7 ot cable system, and a third cable completed J uly 
1905. uae part (738 miles) of new cable completed 07 

tween New York and Colon, Imbmes ot Panama. Saetelan Gober coun 

by Cent. & So. Am. Telegraph be me »P. 1117. Owns 5,768 shares of 

the Cent. & So. Am. Teleg. 

STOCK.—Stockholders vowed eee 1909 to increase the authorized 

stock from $3,000,000 to $5,000,000; $750. 000 of the new stock was dis- 

tributed June 1 #009 as a 25°% stock dividend. V. 88, p. 297, 454, 1134. 


DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to July 
1909, both incl., at rate of 10% per annum (24% % Q.-J.); also June 1 1906 
50%, and June 1 1908 25% instock. V.82, p. 1104, 1384; V. 88, p. 1134. 


EARNINGS.—For 6 magpie ending June 30 (partly estimated): 





6 Mos.— Gross. Net. Mex. Govt. Dividends. Bal., sur. 
1909 (est.)..--.- $382, 500 $321,500 $16, 000 (5%)$161,473 $144, ‘027 
1908 (est.)_..-- 380,000 337 ,000 15,500 (5%) 143, aa 177 ,996 

REPORT.—Report for year en iio: Dec. 31 1908 in V. SB 943, 
showed: Gross, $811,242; set. $65 Mex. pe share, $30, 4; im- 

rovements, $i4 215; divs. ‘s $287, 010: stake: fd., $1,401; bal., sur., $324, 612. 

. A. Serymser, Pres., 66 B’way, N. Y.—(V. 88, p. wise 1257, 1625.) 


Reereeas STATE, Ma Ye Gu Cay eT ag De 

pora Michigan on an. per plan V. 75, p. censee 

of the Amer. Teleph. & Teleg. Co., though not ‘controlled by that Co. 
Stations May 31 1908, 122,210. V. 88, p. 161. 
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Am. Lt. & Trac. Co. 


» $613,833 


al MINNEAPOLIS se XT eg ee Pec -QRGANTZATION. - 
Tpcerperesed in N. J., Jan. 899. V. 68, V. 77, D. 773; V. 86, De 


shipped will 
rice; to Nov. 1 — pt oo ,000 were canceled. Car trusts Oct. 1908, 
286 ,000; oe $172 


re A June, 134 %; Sept., e 
the bonds, to retire under- 


was reserved 
t ving bende ane $5, 884,000 (ot wich $4,200,000 issued) for 75% of cost 


uisitions, extension , improvements, &c., under stringent visions. 
PD. 921. 1103; Vv. 38, p. 380, 1005. ena 


EARNINGS.—For year ending May 31 1909, gross, $3,559,741; net 
after maintenance and taxes, $965,192; interest on $8, yt 000 bonds calls 
for $433,300 yearly, leaving balance, surplus, $531,892 
REPORT. ae yt for year ending Dec. 31 1908 by in. 4 88, p. 1556, 
showing: Gross 413, 280: net, $911,428; So ee 8.824; Pav. on 
ref. stock (6%), yt ; div. on vow stock 56%), 
154,722. Year 1907 pow k $3,092,226; net, $1,047,252: c BF &c.,. 
$443,252; divs. on pref. stock (6 Se. $136,644; bal., sur., $467,356. 


OFFICERS.—Chairman of per Bk Ww. — Pres., N. OC. Ki 


Sie 9 938: , sur.,. 


b 
and Gen. Mgr., B. W. ; Sec., I. Mizner; Treas W we fa 


Burrows. Office, 20 Clifford ste pean coy ‘88, Pp. 948, 1005,- as. “0 
MILWAUKEE GAS LIGHT CO.—ORGANIZATION Sm 


franchise. V. 74. p. 3106. On July 1 
was reduced and — Jan. 1 1907 - 78, p. 2602; vy’ 83, a 293. 
peat enteny e tilad ‘stk. through West. Gas Co. 
ole In 1907 stock was increased from $1,500,000 to $5,000,000. 


“a 5, p. 164 $1, 988 ,000 bonds ee unissued, $100,000 Is reserved to take 
hey Office Co. Ss, su subject to call after 1005, and the remaining 


,000 can only be issued at par for 80% of the actual cost of extensions 


ian improvements. See V. 78, p. p481, 1199: V. 79, p. 631; V. Sop 602” p. 602 
DIVIDENDS.—Not less _ om yearly (J. & J.) Kr for 45 years to 


905 incl.; 1906, hE 2%%; Apr., 1% %; July, 1% %; Oct., 14%; 


1907, Jan., 134%; March 1.95 %; later divs. not made le public. 


year suding Teer 30 1908, net, $934,310; interest, $320,477; bal., 
endar year 1907, net, $926, 684. —(V. 87, p. 1423.) 


& Webster of sostea are General yg Pee of the property. 


New 30-year franchise June 1908, V. 87, p. 4 
DIVIDENDS.—On p.* from anizatio  f%- 6% yearly 


A.) On common. 1%.35 tease, 1000 43 id xt 


made as requ fund 1 % of outstan bonds. City Trust Co. 
of Boston is trustee. V. 80, Pp. 223; V. 86, p. 52; V. 87, p. 1536. 

EARNINGS.—5 aaa ‘ soe FARA a ES Gross, $459, 992; net, $265,155- 

Jan. 1 to Ma J eae Gross, 411,762; net, 229,470: 


Surplus over c tied sis, 500, against $74,800. 

REPORT.—Year ending Oct. 31 1908, om. 983,751; net, $485,005; 
interest charges, cece oe balance, —- $182,292. 

Pres.. Mart B. n; Treas., Henry B. Sawyer; Sec., A. K. Todd. Ezx- 
ecutive ‘office, ar Mili St., Boston. —(¥. 87, p. 42, i036) 


NONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 


“River Coal Consolidation.’’)—In ted ‘n Pa. in June 1899 
: ests the Souong: River gh Fs 


of surface. constitu concerns, vs 
939; V. 74, p. 99; V. 76, p. 264; v 78. p. 1278; V. 84 p. 155. 
Sept. 903 the Pitts. Coal Co. purchased $15, 000 ane 
com. and $2,500,000 of the ¢ $10,000,000 pref. stock a 
share respectively. Operated separately 


gis 
: 
3 
8 


15 $45 per 
° V. 77, p. 630, 774, 1297, 1750. 


2 
DIVIDENDS on pref., 7 yearly, July 1900 to Jan. 1904 (J.&J.); 
July 1904 the div. was Dp 1905, be 54%: 1906, Jan., 1 ae igo 


4.5%; July 1907, 336 %: 1908 4G. Ove 1909, Jan.,14%. Im 


July 1909 action on the div. was deferred il after the close of the fiscal’ 


V. 89, p. 166. Avs. f. of 5c. per a of 14-inch coal mined and 
Will retire bonds annually about Dec. 1 if purchasable at a a 


NGS.—For 6 mos. ending Apr. 30 1909, gross, $978, 511, against: 


EARN 
$1,351 380 in 1907-08; surplus over int., taxes, "and de rec’n, 1 96, 
against surplus of $410, 489. V. 88, p. 1441. ° ‘ a 


REPORT for year ending Oct. 31 1908, with bal. sheet, was In V. 88,- 
Bsc. 228, showing profits over charges and divs. on pref. ($475,000) of $966,- 


halrman of ee as ae tee, Alexander Dempster; - 
Ww Theiss; Treas., Hamilton Brunt; Sec., J. aa Barber: Pitts-- 


oe Pa. —(V. 88, p. ‘aa7; 234, 629. 1441; Vv. 89, Dp. 166.) 
pd Soy Lay LIGHT may & POWER Se oe RABI SA SION -—-tn- 
190 Controls. 


Act of Quebec Legislature March 28 5 
ight and power business of Montreal and suburbs; also two- 


the ¢ wo + A, 
hydraulic stattons for generation of electricity, in operation in the fall of 


Se aa a ogeatty of 28,000 horse gy viz.: one hydraulic plant 


Montreal & Shawinigan Water Power Co; also th t pny f the Pro ~ 
e output o 
Lt., Ht. & Pow. Co., which has built é 15 Rds h. plant on the men 
Canal to develop the surplus waters th “8, 
Properties owned, see V. ii ,. 580; v7 75, Vv. 76, Dp. 923; V. 80, 
2456. Divs. on stock. 4% y to May hoa? “Aug 1906 to tiny 1907. 


,R. 216; V. 88, 2 0. 


1% % quar.; Aug. 1907 to yr 1909,1 34 % quar.; Aug. 1909, 1% %. 
NDS.—Royal Trust Co. of Montreal is trustee of both mo: 


oO rtgages. 
f the 4348 of 1902 $901,000 were reserved to retire an oun’ 
bees ly eve nds and $523, 000 for improvements. The ante ‘ M4 


balance of sub- grr eon. Bf "000° 


. to pay for 
= to odre gub-company | onda. $279,000. List of u a 
escription of mort V. 74, p. 580; V. 75, nS 238; i pos a8 he 
si 500,000 Provincial L., 'H. & . 5s are guaranteed »p& | 88 » D. 380. 


REPORT en for year end. _~ 30 1909 was in 88, 1016. 
Net Intere: Dividends. Pal. 


st. 
1908-09--.$4, O78 769 $2,235,116 $489,268 (6 %) $1,020,000 
1907-08___ 3,792,218 2,140,562 493,095 (6 1. ,020,000 7: 48 


ag —Pres., Herbert S. Holt; 1st V.-P., W. McL. albank. 
,» Rudolph Forget; Sec.-Treas., J. S. Norris. -—(V. 89, ‘> ae, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due 
For explanation of column eyo &c., see notes on of Par Amount Rate When ,Where Payable, and by| Stocks—Lasi 
first page of tab Bonds| Value. % Payale. Whom, Dividend, 
NatEn& Yrorgy (Con) —Pref stock (as to assets) 7% cum) .... $100! $8,546.600/7 in 1908} Q—J /|Trust Coof America, N Y|June30'09 1%% 
ine M ay yo $0,000 pay y yrly deposit made to retire bonds. SSt; 1901 1 000 750,000 5¢ & S/St Louis Tr Co, St Louis/Sept 1 '09-’ 
estate sink fund gold red text....xc&r*| 1909 1,000; 3,500,000 5¢ |J & D\New York June 1 1929 
National oupresian oem stock $4,500,000_......... adie 50} 4,461,300\See text F |Checks Aug25'03,1% % 
| pha ed stock 7% non-cumulative $8,000,000. _..------ des 50 900 ,500|See text —J do Apr 15 .08,1% 
I Lead €oStooke oo gold red par $250. ‘000 due yrly.N| 1906 1000} 1,250,000 5 A & O/|New York Trust Co, N Y|Apr 1910-1916 
National Lead tock common $25,000,000 authorized uve 100} 20,750,000/5 in 1908 —J {111 Broadway July 1 '09, 1% 
also as to assets) 7 % cum $25,000, 000 red par beg 1910; .... 100} 24,463,600|7 In 1908 —M do d Sept 15'09 1% % 
Aational Sugar—Common stock $10,000,000.............- aid 100 Ss Ut nul ced MU PEA ad bain Shue DkoWeids cd ARCA SUR SEE ee 
Preferred 6% cumulative yh Le PIE 4 nn db ndud Jane dues 100 ,000|6 in 1908; Q—J (|Checks mailed July 2'09,1K% % 
New Central Coal—Stock $1,000,000__.._...-....-....-.- pa 20| 1,600,000|\4 in 1908)|See text.|Co’s office,17 Batt PINY|May11909, 2% 
New England Cotton Yarn—Common stock, $3,900,000__.-| __-- 100} 3,900,000 SOD. OOD GONE. i ccentcda sebisii ced uly 1 ’09, 1% 
erred stock $2,000,000 6% non-cumulative_.-..._--- re 100} 2,000,000/6 in 1908} Q—F |__-._---2.. 222-2222. M.y 109,1%% 
First 7 M $6,500,000 gold s f subject to call at 110._._.NB.c*;| 1899 1,000; 5,060,000 5 3 F & A — Shawmut Bk, Boston Aug 1 1929 
New England MS a yd & Telegraph—Stock $50, 000, 000... ei wiah 100} See text. (6 In 1908) Q—J (125 Milk Street Boston|July15'09,1%% 
Bon - ™ 7 & 8 $500,000 each not subject to ‘call. _- 95-’99 1,000; 1,500,000 A & O|}Nat Bk Commerce Bost/1915, 16 & 1 
Ue ta Le cilia will 1900 1,000} 1,000,000 J & J do do Jan 1 1930 
New York Air Grakes-Stock $13,000,000 authorized_.....--. FEE 1 10,009 ,000|See text.; Q—J (Office 165 B’way N 7 Oct 22°07, 2% 
1st M $3,000,000 gold convertible Ee ae ees 1908 100 &c} 3,000,000 6¢ \M & NiCentral Trust Co, N Y|May 1 1928 
New York Dock—Pr ed 5% non-cum (text) --. Usm Sikes 100} 10,000,000|/See text.;|A & O/Checks mail ed Apr 15 '09, 2 
First mortgage $13,000,000 gold call at 105__...-. Usm.c&r| 1901 500 &e| 11 ‘800,000 4¢ F & AJUSM&TrCo,NY Aug 1 195 1 
New York Gas Electric Light Heat . Power—See Consolidatied Gas 
N Y & Hoboken Ferry a agen neemegh f Ly my by “op Usm.c*| 1896 1,000; 4,100,000 5 M & NIN Y,OffceDL& W May 1 1946 
NY & Ferry two mortgages (V 82, p 164)_._.-...-.-. TORO lecccadus 1,000 ,000 5 . Be ae do do Jan 1 1946 
N Y & Hoboken Ferry ekelat ses meleene Pold a. 000,000__| 1898 1,000; 3,300,000 S¢ V7 & D do do May 1 1948 
MORRIS & CO —YV. 89, p. 48. " mae BNeL ANS GOTTon xan N.—A We 60, pe 28, 81, : Bra ne of 
NATIONAL BISCUIT.—Incorporated under laws of N. J. 1898.— Lhd ord. Fa ver and raunton. D. 345 : e 
. 587, 1294. Total, 531.000 spindles. V. 71, 5; . 73, p. 443; we 8 
V. 66. p. 288, 801; V. 71, p. 545: V.77 v.92: V. 80 p. 870: V. s2. °. 388 p. 617, 1608. Now a Massachusetts corporation. v. 77, D. 2161. 


DIVIDENDS.—On pref. in 1898, 5% %; 1899 to May 1909, 7% a% % 

-F.). Oncom.. Oct. 1899 to Jan. 1907, incl., 4% (1 pad be -J.); Apr. 1907 
to Jan. 1909,1%% quar.; April and July 1909; 1 4% % each; in April 1906 
to 1908, each 1 % extra. 


BONDS. —These tnclude N. Y. Biscuit first 4s (M & S.). due March 1911, 
181,071; aw «Y paid by First Nat. Bank, N. Y. Amer. Biscuit & Mfg. 
t 6s (F. & A.), due Aug. 1910, $545, 060, and $10,000 5s due $5,000 
y in Oct., coupons paid by Central Trust Co. of Illinois, Chicago. 


peNy pel REPORT. —Report for year ending Jan. 31 1909 (V. 8x, 
De 502) sh : Sales year, S39, 830,826; net profits, $3,896,609; divs. on 
ref. (7 %) ie 736, a aly. on we (6%) , $1,754,161; bal., sur., $406,134. 


» DIRBOT ORS.—A. W. Green (Pres.), John D. Richardson (ist V. P.), 
F. M. Peters “— V.- z: gre yg —7 F. Crawtord, Wm. H. aes. 
L. D. iocier J. Evans, F. L. Hine, ‘Ss. S. Marvin, T. S. Ollive, N. 
Ream, J ae 'H. M. Hanna, S. A. Sears.’ Sec. and Treas. * 

E. TER ot Asst. Treas.. J. U. Higinbotham. Office Tath | St., 9th and 
16th Aves.. N. Y.—(V. 86, p. 477; V. 88, p. 454, 502, 509.) 


NATIONAL CARBON CO.—ORGANIZATION.—Incorporated in New 
ya f 3 Jan. 16 1899. V. 68, p. 85, 130. ge - 5 ae a 1899. 
%; 1900 to May 1909, LF od rma Div. on com., 19 
i 2: Jul ort +4 % yrly (Q Report for year aa" Jan. 31 So0e. 
eet, tL di Sel sept Net corning. 980,283; divs. 
v. 4 


) me ref., $31 000; on com., $220,000; deprec’n, &c., 
,019; bal., sur. 338-2 Pres. ae. Parmelee; Treas., H. E. Hack- 
enberg; Sec., J. "Odden in office, Cleveland.—(V. 88, p. 1316-) 


NATIONAL ENAMELING & ESR Pine, 0 ie etter ad tort lal ann 
Incorporated in New Jersey on Jan 21 189 Son pres pectus in V. 
68, p. 187, and official statement in 76. p. 1405: Tt B: p. 403; V. 
82, p. 755. Div. on preferred, 1899 to July 1909, 7% yearly (9: 2): ye 
d di each, Oct. 1908, Jan.,- Apr. and July 
com. 1902 to 190 % yearly; 1905, Jan., Apr. and July, % 
since to 4 1909. 


46} p. 617. 
V. 82. p. 755; V. 83, mS 415. 


BONDS.—tThe $3, aaa. 000 refunding first mtge. real estate 5s of 1909 
were sold to retire the floating debt, sufficient of the proceeds being deposi- 
ed to pay off the $750,000 bonds due Sept. 1909 to 1911. The bonds will 
be sub, = to annual drawings ely a * rag — of $100, 000 plus the interest 


on the og magna bonds. 
Re ‘or year endin: pa 30 1908 was In V. 87, p. 542, showing, net, 
311,822; int. on ist M. bonds, $52,214: div. on ge. stock @ hy $598,262; 
-» def., $338,654; total surplus, $1,059,950, and -_- 0,000 generai 
tpeerve account. Chairma an, G. Niedringhaus; P F. A. W. 
leclzhefer; Sec., Wm. H. Matthal; Treas., A. M. Steinhardt. N, i 
83 Fulton St.—(V. 87, p. 419, 542; V. 88, p. 1502; V. 89, p. 48.) 


NATIONAL FIREPROOFING CO.—lIncorporated in 1889; name 
in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
ts adjacent to various cities between Boston and Chicago, over 


% oak pion 
Decision Dec. 1906, V. 81, p. 215; 


4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, building blocks, etc. Properties 
owned, see V. 72. p. 296, 1191; V. 76, p.{651. Mortgages out, $121,169. 


BONDS.—oOf the bonds, $2,000,000 were soid, balance to be held for 
future use. The cash and quick assets, until yment of the bonds, over 
all other liabilities shall never be less than $2,000,000. V. 82, p. ‘1104 


DIVID’DS.— 1900. a EN: 1902. 1903. 1904. oo 1906. —_" ret 
1% 7 7 58% 1 


ferred _...% 
Common ...-% -.- 3% 5 4% 0 0 0 ° é 
REPORT.—Report for cal. year 1908 in V. 88, p. 879: net earnings, 


$41,089; reserve, $100,000; pref. div. (1%), or 005; bal., def., $137, “ 


DIRECTORS.—D. F. Henry (Chairman) D. Henry (Pres.), R. 
a Henry VM. Keasbey gad E. V. 


, OE (Vice- Presidents) Sonn 
Fred Gwinner Jr. A. Dinker, James J. Boo . Gra- 
ham nh Hare rt Given, Ha Walker Jr... 
eas. is 


W. A. Stone, W. A. 8° Wilson 2 and J. B. 
Finley. bbins and ©. G. Jones is Secretary.—(V. 86, p. 
725, Rss: V. 87, p. 42; V. 88, p. 751, 879, 886.) 
NATIONAL GLASS CO.—See issue of Jan. 1998. V. 88, p. 948. 
NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead, &c. V. 89, p. 223. In 
1906 the whole or greater part of the United Lead Co. stock was acquired. 
V. 84, p. 697, 160. In 1907 purchased Magnus Metal Co. V. 84, p. 452. 


STOCK .—The peters. stock is entitled to 7% per annum cumulative, 
and subject to call at par from Jan.11910. V.60, p. 349; V. 88, p. 1376. 
DIvs.— YS ue "95. °96. i. be $a *01-’05 06. "07. “08. 190 9. 
Oommon .._.% 0 4% 14%14%1%¢) 
Preferred were 7% OA (1 x % Q: OM. ) to Sept. 1909, Oh BS, 
ANNUAL REPORT.—The annual report for 1908, in V. 88, 941, 
ref., $1, 705 ,732; div. ok ‘com. <p 


showed: Net earnings, $2,902,753; divs. on 
for year, surplus, $164, 251. "Total surplus Dec. 31 


5%, $1,032,770; bal. 
1908, $4,458,455; In 1907, net, $2,942,245. 


DIRECTORS.—L. A. Cole (Pres.), R. P. Bowe, W. W. Lawrence and 
G. O. Carpenter (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. Gosh- 
orn, H. M. McChesney, A. P. Thompson, Walter Tufts, C. F. Wells, Daniel 
Guggenheim, Murray Guggenheim, Edward Brush and E. J. Cornish. 
Sec.’ is Charles Davison. N. Y. office, 111 B’way.—(V. 89, p. 223.) 

NATIONAL SUGAR REFINING OF NEW JERSEY —lIncorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.’s (Doscher) Pre grt Long Island vg the Motenbaue refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N i? The capacity 


is 10,000 barrels dail V. 70, p. 1098; V. 71, p. 31; V. 77, - 1877. Divs. 
on pret: % (Q-J) pald Oct. 1900 to July 1909" usntusive. No bonds. 
Pres., md ae at ew directors, Jan. 1906,V. 82, p 104.—(V.82,p.104.) 


Sanit CONSOLIDATED GAS.—See ‘*‘Electric Railway’’ Section. 


NEW CENTRAL COAL (MD.).—Owns coal lands in Allerheny County 
Maryland, Tons mined in 1898, 203,677; net grates. $37,397. In 1898 
reduced the stock from $5,000,000 to Fp and shares from $100 to 


$20. V. 66, p. 901, 1140; V. 64, p. S15. 
DIVIDENDS.—S'95-97 ’98 ’99 '00 '01 by he b+ > oe "07. °08. ues 
ay, 


Since 1894, %_-..\ 90 2 & FB a <% 
New York office, 17 Battery Place. ae 85, = 1341. , 





SECURITIES.—Stock authorized, common, $3,900,000; ays (as to 
assets and accrued dividends and subject to reeomouea * $140 per share 
and accrued dividends), 6% Harte Raeny mel 


2,.000,0 First div. on common, 
8%, ald 144 % quarterly, b pt. » 1967: 6% declared payable 
uarterl ginning Oct. 1 1908. Vv. et, B 229. Div. on pref. 


aoek Nov. 1905 to v ‘y 1909 ncl., 14% quar 

REPORT.—Report for year ont he: 
showed profits from manufacturing, $736,0 int. on ist M. bds., $253 1,008: 
adjustments (credit ix =. 352; pref. div. (6 %) , $120,000; sinking fu 
$57.800; bal., sur., $311 Dividend on om common stock. Sioed 
pa. able quarterly Kmeakee Oct. 1 1908, calls for $23 4,000. 

es., Minot Weld. Office, Rew Bedford, Mass.—(V. 87, Pp. 1360.) 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Ham mate. Vermont and Massachusetts 
under license from The American Bell hone Co. On January 1 1909 
it had 247,685 stations in all, against 33 ,727 in 1908. Of stock, wi 
is owned by American Telephone ¢ & & Telegraph (Bell) Co. V. we : 
In May 1906 the authorized stock increased to $50,000,000; of the pf 
stock. stockholders subscribed for "33. 938,800 at par, and in 1908 for 
$3,926,600. V. 86, p. 232. Stockholders were in Apr. 1909 offered $3,- 
562,440 new stock at par, payable one-half July 16 i909 and one-half Jan. 
17 1910, raising the amount outstanding to $39,186,840. V.88, p. 825. 
The debentures are to be secured by any mortgage p 


ee *86-’93. Ean a _ 97. 98 to *08. 


nd period < Sto 00.3. 5An fobs" y! wis Tis 


3% yearly 
“Dividend i changed iat 9.4 
y > L REPORT. — Fiscal $reg ends st. Report fot’ 1908 was 
in V. 88, p. 1557, awing: Gross earnin $11. 59,130; aa over interest, 
mints aula: taxes, &c. $2,560, 413; dividends (6 %), $2,076,842; balance, 
surplus, $483, 571; Otfice, 125 Milk St., Boston. —(V. 88, p. 886, 1557.) 


NBW YORK AIR. oi en lary under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a o- n 
April 1902, Russian plant was inaed in operation. V. 74, p. 

In 1896 dividend 6%; In 1897 and 1898, none; Oct. 1990, fo oct, 1907, 
incl., 2% Neer (8% = an.); none since to July 1909. V.8 B 1579. 

BON DS.—Stockholders in April 1908 subscribed at 90 - 3,000,000 
20-year 6% bonds, convertible into —— at par penning July 1 1909 ‘and 
before I sy 11914 Vi 86. 0. 725 21, 


30 1908 in V. 87, B. 1356, 


REPORT.—Report for year ane Dec. 31 1908, in .V 88, p. 820, 
showed: Total income, AAS yt ,606; cost of ae gna ‘selling, $1,237,507; 
int. on bonds, 8 mos., $12 : bai., sur., $244,090 


DIRECTORS.—Pres., < 8 Starbuck, 165 » me ai 
Massev. Thos. C. Purdy. John C. Thompson: Sec. an "Treas. "wm. N. 
Shaw; Fred. Flower, A. N. Brady and Giles W. Mead.—(V. 88, ’D- 825.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorpora 4 
State on July 18 1901 as successor of the pers Wharf & Warehouse Co. 
oreclosed and reorganized . plan V. 72, p. 937. ion taken Aug. 
11901. V. 73, p. 239, 135 Owns water ee in Brooklyn “‘frontage 
of more than 2% miles,” ct which 157 feet 1 

STOCKS AND BONDS.—Com., stock, epee pref. 5% non-cumu- 
lative. $10,000,000. all in shares of $100 each. After 5 5% on both stocks, 
the two stocks to share equally. Bonds, $1,200,000 in treas. July 31 1908. 

DIVIDENDS.— 1902. . “$6. 05. 1906. 1907. 1908. 1909. 

On preferred % -..-..j 1 248, 3% C4 4% Apr.,2 

In 1908, April, 2% and %% pa Oct., 

REPOR er ie rt for Bnd ending July 31 * 008, with balance shee 
in V. 87, 872, showed: Gross earnings, $1,839,064; net, $979,664; inter: 
est on bouts, $472, 000; divs. (4% %), $450, 000; 3 depreciation charges, $ 
024; stones 1907 aqoount, $564; bal., sur., 


ca Landstreet; Vv. ahs Columbus O’D. Isel in; 
., Edwin Thorne; Treas., —— ncer. ' Office. 8 & 10 Bridge St. 
(Manhattan), N. Y.—(V. 87, p 72; . 88, p. 1257.) 


NEW YORK & EAST RIVER FERR Y.—Owns the “‘Astoria’’ Ferry 

between Astoria, L. I., and a. of 92d St., New York, and has three 
rry-boats. Capital stock, on 00. 

Rr ce céedon er "97. '98. °99. ’00. P.: to June 1905 

(Q.-M.) Per cent -...--. 7 4% 5 5 5% 6 a oa 

Bonds, gz 000, Set 30-year cold. 5s due etd, 1 1922 terest - 
at 0. Directors—Wllliam A. Nash Theo. F 
H. K. ts. E. Lehman and Roswell Eldridge.—(V. 71, D. Sor. ) 

NEW YORK & BAST RIVER GAS CO.—See CONSOLIDATED GAS CO 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

NEW YORK & HOBOKEN FERRY AP ae a Nov. 10 1898, 
V. 77. p. 454. In April 1903 Del. k. & West. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of rey $700,000 were re- 
served for improvements: all are redeemable at 110 —(¥. 82, Pp. 164.) 

N. Y¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS, 


NEW YORK MUTUAL TELBGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6 % per annum under a lease 
for 99 years from Feb.15 1883 to West Un. Telegraph, which owns $2,385,- 
700 of 32°50 500,000 stock (nar $25) and $3,043,000 of the $5 000,000 bonds, 


NEW YORK & NEW JBRSEY Mag ee odd oy telephone 
lines under perpetual license from the Bell Company Staten Island, 
Long Island "dneluding Brooklyn), in New agg ° in counties of Bergen, 
Essex. Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex 
and Union. Total stations on Jan. 1 1909 were 157,645; in 1908, 149 “O72: 
in 1907, 131,442; in 1906, 112,049. V. 82, p. 338, 1272. 

The American Telep. & Teleg. Co. offers to give Its stock, share for share, 
for = N. m8 & N. J. Telep. stock deposited with it by Aug. 31 1909. 


Vv. 
Divi /ENDS.— 1892, 1893. 1894 to July 1909, Incl. 
6 6 yearly (now 1% % quar.) 


. Jackson, 


Pet ROBO ian 4 di din ns 7% 


REPORT. e—eers | ge year ending Dec. 31 1908 was in V. 88, p. 1557, 
showing: Gross, $9,2 07: net, $2,562,947; charges, $162,909; divs., 
$1,766,275; bal., sur., 05633, 762. In 1907, gross, $8,807,093. Office, 81 
Willoughby St., Brooklyn, N. Y.—(V. 88, p. 880; 1557; Vv. 89, p. 167.) 


N. ¥. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 168. 
NEW YORK & RICHMOND GAS CO.—See page 168. 

N. ¥. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg.) 
NEW YORK TERMINAL CO.—See Section Feb. 1909; V. 88, p. 1257. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prt: 
For explanation of colu headt &c. see notes on =. er Amount Rate When |Where Payable as ul aaa” 
mn 3, % 3 ‘a » @ 
first page of tables. Bonds| Value. |Outstanding % Payable. Whom hom. Dividend. 
N Y Mutual Gas Light—Stock (bonds, see Cons Gas)-........} ...-. $100} $3,500,000/6 In 1909|\J & J\Checks mailed July10 ee 3 
N Y Mutual Tel—Mut Un Tel ae AT 5g drawn....... Nec} 1881 1,000 ,000 ,00 6 g M & NN Y, West Union Te! ay * 
New York & New Jersey Telephon k, $50,000 000... .- epee 100| 30 242,500/7 In 1908 : s 15| Bklyn, 81 itan Te Go. ¥ St\July 5 0 1% 
M (now ist) $1 joa Leb $20,000 any § ao drawn. Mpc} 1890 1,000; 1,195,000 5¢ & N/Metropolitan Tr May 1 1920 
New York & ; Queens E N ¥ & Q Gas & El gold -.___. atk Wecatuie 78 000 5¢ iJ & J\Union Trust Co Jan 1 1949 
ist mtge $2,500,000 gold..................---.-.--.- Un} 1900 |........ 2.272,000 S5¢ F&A do Fg ug 1 1930 
N ¥ i. R aushad o0e sues mortgage gold red 110---€e. c*! 1901 1,000; 1,463,000 5¢ |M & N/Liberty National Bk, N Y|May 1 1921 
New York Telephone—Met Tel & ist M s f...... cé&r| 1888 1,000 1:737,000 5¢ \M & N/Office, 15 Dey St., N Y |May 1 1918 
Niagara Falls Power—i1st mortgage gold........---.-.- Ce; 1891 500 &c} 10 é 5g | Various |Winslow, Lanier&Co,NY\Jan 1 1932 
New week y > bonds $25,000,000 (V 88, p ee O0lg.....) BOGS! jo. -ccnane See text Ee RO ete AE PRN TES TS Jan 1- 1932 
DODORSUTET GOES a oa a's. SUG is Bhs dbnke foods ccbcondson c*| 1900 1,000; 3,000,000 6g |A & Metropolitan Tr Co, N Y\/Apr 1 1910 
do do Convertible Can Coll Ser A....... Mo % 1901 1,000; 3,000,000 6¢ iA & O|Winslow,Lanier &Co,NY\Oct 1 1911 
Debentures, Series B and O, redeemable Oct 1911_....- $|1904-6 1,000} 3,076,000 os M & N do Lo Nov 1 1914 
Niles-Bement-Pond Co—Stock com $8,500,000 4 "33, p 1350)) .... 100| 8,500,000'6 in 1908 M (|Checks mailed June 21°09 1% 
Pref stock 6 % cum $3,000,000, call in 1911 at 105_-.....- eo} seco 100; 2,000, 6 in 1908 F do May 15 "09 1% 
Pratt & Whitney 6 % cum pref ‘stock gu red (text) -_---..-- dicks tawondinaies 1,225,000/6 in 1908 —F do May 15 ‘09 1 
Niles Tool Works 6 % cum pref stock not guaranteed... --.~.- eg ae eee ,000 ,000/6 in 1908 M do June 30 ’'09,1 
y Machine 6% cumulative pref stock guaranteed...) .... |.......- 429 ,000/6 in 1908 ® do July 1909, 1 
Bonds red since Feb 1 ~ of Ee pds vavesliodbowdes doows} Sega beooedtes 126 ,000 5 & A/|Elk Co Nat Bk, — Feb 1 1934 
North American—Stock $30,000 ,000_...........--......-- Ee: 100} 29,793,300|\See text.| Q—J _ (30 Broad Street July 1°091% 
Goll trust gold notes $5, 000, 5000 red 101 since May ’09_Mo.c*} 1907 1,000 ,500 ,000 5¢ iM & N do May 1 1912 
Northwestern Gas-Light & Coke—Consol (now ist) M gold.__| 1895 1,000 50, 6¢ Q—JI eer” a Co, Chtcago Jan 1 1915 
Consol M $2,000,000 gold_........ Gd nckencaccsocosascoe EC; 1898 500; 1,750,000 5¢ $F ec 1 1928 
Cloere Gas iret mortgage. .....- <<ascccams-ococcesee MC} 1892 1,000 0,000 6 Merch L & Tr, Cileago July 1 1922 
do Gen & ref 5,000,000 ¢ gu prin & int... EC c*| 1902 1,000; 1,770,000 S6¢ \J & dJ\Equit Trust Go, ag uly 1 1932 
Northwestern Telegra ph—First mort gold gup &1....Eq| 1904 500; 1,500,000 4% ¢J & J\West Un Ay Nem of Co, N YiJan 1 1934 
Ontario Power—ist M $12, 000,000 auth gs fred (text)....c*| 1903 1,000; 4,757,000 5¢ \F & AjCanNBofCom,TororNY|Feb 1 1943 
Ontario Transmission 1st M gu p & ired 110 to May 1916__-_| 1905 1,000| 1,145,000 5¢ M& N do do May 1 1945 
NEW YORK TELEPHONE.—Has exclusive rights under a _ per- on is m trustee. fund, $1 h. R, cold July 
— license from the American Bell Telephon tarot to the telephone | 1909. at are subject so call at 110 on or before b. 2 1913. 80. a 
usiness in city of New York and suburbs. V. P- 229. T ones 1227: Vv. - 632; V. . 226; V. re . 1413. Ontario Transmission 
» service Jan. 1 1909 604, against 384 — in 130. (including N. Y. & sariowean eae ($2, 000. ‘000 authorized jue), V. 82, p. 395. Stock 
J. Telephone dines, operated) Vv. 88, 297. Controls Empire City ntarlo Power Co., $5 ,000, 000 authorized. 
Stibway Co., Vez Reduction in rates July 1 1906, V. 82, p. 1272. Orrsgues. —Pres., z. J. Albright; V.-P, Francis V. ye Sec. and 
At Dy ‘Dec. 1902 to $50,000,000 (par $100): of which Treas., R. C. B Niagara Falis, Ontario; branc Fidelity 
American Sescphons tH Loa Oe | Co. 1909 owned $32,215,700 | Bidg., Buffalo, N. ¥ ol 87, p. 550; V. 88, p. 297, 1005, 1200.) 


y 
hh Co. in Jan. 1908 $9,733,100 ( ledged under 
488, “tg ——s held + 


and Western Union Tel 


ea ee. 1906), and § $6 in Its treasury. pA 71, 


139. 290; V. 83, p. 1350; V. 86, Reduction in rates, V. 82, p. 
338; V. 81, . 780. Dividend pald my tl years, 6 a annually. v 86, 
D. 222. Of ce, 15 Dey St., New York.—(V. 88, p. 297.) 


NEW YORK TRANSPORTATION CO —See page 168. 
NIAGARA FALLS POWER CO.—See page 168. 


NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N. 
J. on Aug. 11 1899 asa ee Does much of the heavy machine 
trade of the country; V. 69, p. 388. Owns entire common stock ($1,525,- 
000) of the Pratt & Whitney 


Go., guar. 6 % on the latter's $1,225,000 ref. 
that the eras 


stock (subject to call in 1011 st par) provided guarantor earns 
ee ek ieee stock. V. 71. p. 139; V. 70, p. 1253; V. 72, p. 143. V.78, 
p Ai38 8 Vv. 2k . 1734. Also owns entire com. stock o t Niles Tool ain Lp 


ividends Be yeari on $1,000,000 having been pt 
1890. In 1905 an 1908.0 the entire stock of John Bertram & Sons, Sonn, Limited. 
and Pratt & Whitney Co. of Canada, Limited, of Dundas Ont. 
quired. V. 81, p. 977; V. 83, p. 1350. Decision Feb. 190°, V. 8s. p- D. 568. 
DIVIDENDS— "00. "01. "02. °03. "04. "05 to’08. 
Common, per cent_... 3 6 8 8 , Sle ryt D-@ 
. -Feb 


cent_. 6% yearl 
Also 40% in common stock (33 ,000 oe paid on com, a Jan. 2 1907. 
Balance sheet Dec. 1908, V. 89, p. 10 Pres., R. C. McKinney; Treas. 
and Sec., Chas. L. Cornell, 111 Hibsdvny N. Y.—(V. 89, p. 101.) 
NORTH AMERICAN CO.—Organized in 1890 oy A laws of New Jersey 
and controls the Milwaukee (Wis.) Lt. Heat & i wha . (see Electric Ry. 
og and the Detroit (Mich.) pas © Co. . 33); also the electric 








i at, powse and trolley com rule » 0., as follows: Union 
Light & poe OS nn. %, 0. 278 2751; | V. 77, eB: 40: V. 82, p- 104; 
v. 85, p. 1007; V. 86, 1046); Gounty Gas 84, * 278) 


and Uiitied Rys.; Mississtpp! River 3 Pn Distributing Co. (V. 88,'p. 999). 
v ageee Bey sold the $7,400,000 Laclede Gas Light Co. camnemnell ‘stock. 

The Weat Kentucky Coal Co., with $3,000,000 stock and an authorized 
heat of $5,000,000 ist mtge. 25-year 5% bonds, * which $2,000,000 have 
been issued, athe —— being guaranteed, holds in fee, or by mineral 


Py acres of 


lands acquired in May 1905. V. 81, p. 35, 
1495: Ve 88. D o00, _ » 


Notes.—In 1907 $2,500,000 of a $5,000,000 issue of collat. trust gold notes 
were sold, secured by $5,000,0 00 Laclede Gas Light common stock and 
$2,900, 000 Union Electric Light & Power Co. of St. Louls stock, additional 
collateral to be de ted, if necessary, to Maintain the appraised value of 
the pledged securities at all times at least 30 % In excess of the ad value of 


the notes outstanding. V. 85, p. 1185, 1252, 1310: V. 86. p. 290. 
Ly rapa 1903. 1904 to Sept, 1907. 1968, 1909. 
PERE GES an 4 5 (1% Q. -Mar.) 0 Below 


Per 
In 3909, April, 14%; July, 1% %. 
REPORT, &c.—Report for year ending Dec. 31: nye in V. 88, p. 292, 
999, showed: Total income, $1,723, wr m. 6X &c., at 962; taxes, 
pe 260; int., $176,800; bal., sur., $1, 63. 1 1908 owned: 
, $28, 566, 216; bonds, "$4, 520, sia oe balance - showed loans 
payable none; loans and accounts receivable, $2,068,287; cash, $669,525 
ECTORS.—Edward Q. Keasbey. John I. etmore, 


Ss. W. ot Edwin M. Bulkley, Wm. Nelson Cromwell, G.R. Sheldon, 
Charlies F. Pfister, Festus J. Wade, 4 S. Smithers, Adolphus Busch, 
Breckinridge Jones, ag H. Huttig, F. Vogel Jr., C. A. ffin, James 
ape . J. Curtis, H. R. Mallo Pres., C. W. Wetmore; Sec., Silas 
W. Burt; Treas 


ry. 

., Geo. R. Sheldon, 30 Broad St -——(V. 88, p. 1441,1563.) 
NORTHERN UNION GAS CO.—See Consol. Gas Co. N. Y City. 
NORTHWESTERN 7s LIGHT & COKE CO.—ORGANIZATION.—A 

dation in Sept. 1902. V. 75, p. 397, 665. Controlled by interests 

friendly to People’s Gas Light & Coke Co. of Chicago. Stock, i. 175,000. 
Dividends April 1903 %, July 1906, 1% quar; since to Jan. 1908, (%); 

Angi yy 1 MeChoary gg Si Y 

Pres. Office, Chicago.—(V. 86, p. 1470.) 
NORTHWESTERN TELEGRAPH.—Owns 10,000 mien o of wire 
or years, which guarantees nds at 6 
$2,500,000 stock (par $50) and p. & i. on bonds. Guaranty. V. 79, Dp. 
OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 


OMAHA WATER hee ge IZATION.—Successor in 1896 of Ameri- 
can Water- Works Co. of Illinois, per plan in V. 62, p. 1085. 
ae = stocks are ee to call at par, dividends payable at Farmers’ 
Loan & Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal ‘of the plant at $6, 263. 295 yrs the ordinance of 1903 
authorizing the city to purchase, and on May 4 the electors voted to 
peer the plant. See V. 86, p. 921; V. 87, 70. V. 88, p. 1005, 1257. 
ivs. paid on ist pref., 5% yearly to Aug. 1905 incl.; ; none since to July 
1909. On 2d pret..1% 1899; ee ARF) | eee =o Bi 1902, 2%; 1903, 2%. 
Par. manne. Last div., &c. 


and is 
% on 
216. 


att aan. ae. Bek. bees fee ae 
pre: ee , -Ccu 614,300 A . 10 "05, ; 
2d pref.,5%,non-cum 50 F&A #614:360 Aug. 10 0°03, 1 ™ 
Prior | en gold 5s,)1,000 5 — 2247, july 1 1916 
Yer ubject to call at 105 
Consolidated gold, $6,-|1,000 5 J&J 3,543,000 % 1946 
Sel ag ed ipa iayal as sa'an os stv Subject to call at 105 


. Theodore C. Woodbury. New York: Sec., Howard Mansfield. New 

Yar “Treas., Stockton Heth, Omaha, Neb.—(V. 88, p. 1005, 1257.) 
ONTARIO POWER CO.—ORGANIZATION.—Organized under special 
charter of C Parliament and is Sevelonsns ower plant on Cana- 
dian side of Niagara Falls below Horseshoe 56.00 0 h. p. installed in 
1907. Total development to be 200.000 h. Oe on ‘ia rs 1490: V. 85, p. 
ee Has contracted to sell ee - Nae ra Lockport & Ontario Power 
Co. V. st P; 671, 1439; V. P. 395; e333, Dp. 628; V. 85, p. 225, 226; 
V. 88, p. 1317. Contracts with ntarlo Govt’ and municipalities, V. 84, 

Pp. 1490; V. 85, p. 1522; V. 86, p. 1847; V. 87, p. 550: V. 88, Dp. 297. 





BONDS.—The bonds ($12,000,000 authorized issue) are limited to 
$4,300,000 for the first 60,000 h. p. The Toronto p —-. a Trust Corpora- 


OTIS ELEVATOR CO.—In 
Ls Pei / and took over about 1 
vidends 0 Vv erat +P 441. 
on 


orated Nov. 28 1898 under the laws of 
plants. See V.71, p. 545: V. 74, p. 271; 
Injunction. V 82, sf 1326. 
July 15 1899 to July 1909, both Incl., 1% % quar 
(6 <a n ae 1903 to 1906, incl., 2% yearly (paid 
in April); “in ‘1907 to 1909, 3% (A. O. 15). 

Report for year ending Dec. 31 1908, with balance sheet, in V. 88, p. 745, 
showed net earnings over interest and renewals, $832, 773: div. on pref. 
(6 %) , $378,375; div. on com. (3 %) , $191, ae charged off for depreciation, 
$213,138; bal.; sur., $50,000. Office, 1 7 Battery » New York.— 
(V. 84, p. 629, "691; 'v. 86, p. 719; V. 88, p. 745) 

PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
Steamship Company (o its entire capital stock) os. which operates six 
steamship lines Pacific 


up Fg: ne ge plying alo the entire from 

Nome, Alaska, Also owns all the securities of the Columbia & 

Puget count ith (standard a | Seattle to Franklin, Wash., &c., with 

branches ; the P ic Coast Ry. oe — suge) , Pe Port San Luis, 

p 2 to bf Olivos. &c., with branches, 90 ast Coal bos 
. with 3,850 acres at Trenklia 


Wash Black Dia- 

mond mines, with 4,670 acres at Black Diamond, Wash.: Newcastle mines. 

with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,146 

acres at Burnett, Wash.; and coal-handling plants at Seattle, San Fran- 

cisco and Portland, Ore... Juneau and Nome, Alaska. (V. 83, p. 1048.) 
DIVIDENDS.—Since 1907. 

—_ "08. snes «a a "08. we> 08. _—- 09. May’09 a: "09. 


4 1% 1 
1 oe 2 1% 1% tae 13 1% 14 1% 


1 1 
a6 eat 4% on 1 1, SRR. and common, these stocks sind equally. 


EARNINGS.—11 mos.,|1908-09__..Gross, $5,918,131; net, $865, prt 
July 1 to May 31. 1907-08__--Gross, 6,680,672; net, 1 ,005,132 








aEsont agers Se snips and coll June 30 1908 in V. o7. D. 12084, 1102, 
showed gross of “_ $3,693,389; op., def., $173,101: 
rail lines, gross, $811,076; net, $296,393; coal department, &c., gross, 
$2,768, 493; net, 3° 021,064. Total results in 1907-08 w 
Gross earnings_.....--.-- 7,272,958 | Interest on beads.” &eo. asepiad $258,479 
Op. expenses a and taxes... 6,220,626| Depreciation, &c_..__..... y 
——--—-—| Div. on Ist pref. Siem 76,250 
Net earnings_.....-.-.-. $1,052 ,332/| Div. on 2d pref. %)... 210,000 
Other income-........--. 18,812 | Div. on common & %)... 367,500 
Total net income--.---.- $1,071,144} Balance RR ia eo cack $44,109 
For year 1906-07, . $7 408,495; net, $1, 419.879. 
OFFICERS, &c.—Chairman of the Board and Cannon; 


H. 
V.-P. and Gen. Mgr., J. C. Ford, Seattle: Treas., = n Kean: he WwW. 


M. 
Barnum, Sec. and Asst. Treas., Clifford OC. Fay. Y. office, 10 Wali St. 
—(V. 87, p. 1084, 1102.) 


PACIFIC MAIL STEAMSHIP. —In Nov. 1900 me Southern Pacific Co- 





u $10 O00 at the Meck (V. 25s: "Bs, 234 
IVIDENDS.—1896, 1%; in '97, 2 5. 238 %: °99, 3%; none since, 
ew being invested in new ee tock $20,000,000, par $100. 
EPORT.—Report for 1908-09. v.86: PD. “(a7 
Year = Aprii 30. 1909. 1908 1907. 1906. 
Steamships -....------- .513,767 $4,138,531 $4,659,046 $5,512,917 
Cent. Am. Gov. transp. 5,18 15,180 15,180 15,180 
ME coe amuse 135,997 182,601 165,019 196,240 
Total earnings_....--.- 4,664,944 $4,336,312 $4, Prgate sa 00 708 207 
Netearnings. _... - 114$339,685 df $428,817 0.404 $282,885 


E. H. Harriman, Pres.; Alex. Millar, Sec.; William Mali, Comp.; A. K. 
Van Deventer, Treas., 120 Broadway, 'N. ¥. -—(V. 88, p. 1371, 1441.) 


PACIFIC TELEPHONE & TELEGRAPH CO —ORGANIZATION.— 
Incorporated in California Dec. 31 1906 as an amalgamation of the = 
States Tele hone & Telegraph Co., Sunset oe ag & Telegraph Co., 
Operates ‘*Bell”’ ee on Pacific coast. V. 8 » p. 54, 163. Stations i in 
use May 1 1909, 359,566 

Stock, common, $18,000,000, all outstanding: pref., 6% gum (also neat 
as to assets), x ,000, 000 auth. -+, Outstand , $18, 000,0 Ameri 
Telep. & Teleg . In May 1909 owned $9,027,200 each of coin, and pret. 
Preferred r= Ae paid regularly, 6% per annum (Q.-J. 15). 


BONDS.—Of the ‘“‘first and collateral trust’’ 5s of 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3. ee 000 
are reserved to take up the Sunset Tele ae & Telegrap h Co. 5s and 68 
which are being reduced by sinking fund,on remremens of which they will 
be secured either directly or by deposit of securities by a first lien on the 
entire system, and the $12,000,000 remaining unissued, together with any 
not used to retire the Sunset bonds, may be used for extensions, additions 
&c., up to 66 2-3% of cost thereof. Sinkingfund a 1913 will retire 
about a of entire amount by maturity. V. 88, 825. 

ms OR ‘neeaake t for calendar year 1908, 7. Pas p. 1557, showed: 

$10,699 ,65 net. over interest, &c., $1,775,471; pref. div., 6%, 
S108 080, 000; bal., sur., $695,471.—(V. 88, p. 751, 825, 1557, 1625.) 

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATION.—In rated in Pennsylvania in 1906 with $5,000,000 of 
authorized capital cavek ~~ which $2,250 aes is hg meng oo oat & Cok $100). 
Had pot Coke as ba 


mg marta mony a ~s Pm ren Clearfield and = 
count ts Pens 00 eries, railroads, electric co i yeperees 
_- ag include on gy Bn fi Webster Coal” Co. 


a 
2p. eet Vv 513.) pores “res ~ SR a, 2. 
\ Y sone 78, p. * gio. v9 79, +B: 1706), i cee mt ag 7 p. 2102: V “428: 
p. 1335. Contracts with Cent., v 77, - 2098; V. 76, Dp. 1335, 143 
The Pennsylvania. yh ‘Creek & Eastern Coal Co. havi ng defa ited tt 
permenant of the rental to the Pennsylvania Coal & Coke » Thomas H. 
atkins was on Aug. 15 1908 appointed receiver of bse latter. Recelver’s 


6 % 2-year onemens Cy $1 P80, 000, dated Oct. 1 
of the = Coal & 
derlying bonds, taxes, &c., of which $1, 
483, 1162. 


908, to rank ahead 
Coke consol. ist and’ “ trust oa to meet int. on un- 
247,000 has been sold. 
Int. on all underlying bonds paid to July 1909 


Vv. 87, D. 




















160 


INDUSTRIAL STOCKS AND BONDS. 


(Vou. LXxxIx. 






































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
. Date gs + or ‘. on wy ~ a: ae pal When Due. 
For explanation column headings, &c., see notes on ar mount Rate here Payable, a Stocks—Last 
“Wa page of tables. Bonds Value. |Outstanding % Payable. Whom. Dividend. 
Otis Elevator—Stock common $6,500,000 ..............--- womens erey ys | $6,375.300/3 in 1909/|A & O/Office, 17 Batt'y Pl, N YjApri5 ’091% 
referred 6 % qon-curmulative 86 800, ares. a ee $100; 6,310,000) 6 ,do A gd 
Pacific Coast Co—Stock common $7,000,000 ang ok shies Clinch 100| 7,000,000'See text. F |Checks from Co.'s. office) Aug 2 09 1% 
First preferred stock $1,5 25,000 .6 % Lon-cumuletive eS a ead 100; 1 525.000'6 in 1908 F do Aug 2 ‘ gix% 
2d stock $4,000,000 4% -cum (see text). ..-.-.- - 100} 4,000,000|\Sae text, F do Aug 2 ‘091, 
m $5,000 ,000 ilhnn cetsih dike uid @ oi Ma c*| 1897 1,000; 5,000,000 S5¢ |\J & D|Manhattan Tr June 1 1946 
Pacific Tel & Teleg—Sunset Telep & Teleg first mo ©...) 1893 j-.osius- 295,500 6 J & J\Wells-F, Nev N gor k s FriJuly 1 1913 
do do consol M red beg. Oct 1913 at 4 1899 |....-..- 2,250,000 5 A & O|QOld Col Tr Co. SY orSFriOct 1 nnd 
First & coll tr M $85,000,000 g red 1 nni sf..| 1907 1,000; 20,000,000 5¢ J & J)/US Mtge & Tr pan aged ri 4 2.193 
Penn BCr& E Coal—Seriai s f gold bonds $ 000-800 text..S} 1906 |...---.. 3 000 000 5¢ A & O "08 coup ep. de wey 104s 
Penn Coal &Coke—Con ist &coll tr M as f (oth bds see tat)o* 1903 500 &c| 5,660,000 5¢ \M & § Sept. ’08 coupon not sre t 
Penasyl vania Canal—Gen M $5,000,000 interest guar-_-_-.--- 1870 1,000; 1,948,000 6 J & J/\Broad St Station, Nth uly 1 ipio 
Penasylyv Steel yt — 7% non-cum $28. : isae 100| 16,500,000/7 in 1908;M & N Checks malied : May 1'093% % 
Old Pen vania Steet first cuibanes cartendy edhe GPr| 1887 1,000; 1 000,000 5 M & N'|Philadelphia office. Nov 1 1017 
‘Maryland first mortgage currency....-...-....-. GPr| 1892 1,000; 2,000,000 5 F & A do Feb 1 1022 
Penn- d Steel Co consol mtge 37,000,000 gold GP c*| 1895 | 500 &c; 4,000,000 6g IM & § kee i f Lhcng Co, Phila mage 1 1925 
American Iron ist M gold guar red text _.GPc*&r| 1907 1,00 4,794,000 6¢ Ww & JP z y 1 1927 
t Cornwall properties s f red (text) ........- 1902 1,00 6,600, 5¢ |A & OQO/Office, Mice, Philadelphia 1 1932 
Penn-M 00) MC OOnG MMO. nb 5 Us dw ob wh dbus s WOO ||. <esuus- 2,000,000 Se JA @& QObannn dhs dowetee denscee April 1 1939 
Coke oven M due $150, y’ly call 102 %4(V.80,.p.1975) GP} 1905 1,000 750000' 4%¢ J & D Sitee , Philadelphia dune 1 1015 
yivania Steel car ‘trust J puads yearly_...| 1900 1,000 25,000 S5¢ J & J y+ ee July 1 1910 
M d Steel car tr bonds g $60, ue yearly call 105_..| 1902 1,000 180,000 5¢ \J &_ J}Girar » Phila {July 1 °10-"12 
Peo s Gas Light & — (Ctleegan stock $35,000,000...) ...-. 100; 35, ,000|See text.; Q—F Lawyere, wy & or Co. N YiAug 25'091% &% 
consoli for $10,000 000 Id_ | __Ce c*; 1893 1,000; 4,900,000 6¢ \|A & O Central Trust Co, NY Apr 1 1943 
Chicago Gas Light y e first m ap 2 bat awd FP c| 1887 1,000) 10,000,000 5¢ J & J/\Cent'l Tr,N ¥ > Chicago|July 1 1937 
Consumers’ Gas 1st M gold a V 66, p 472) .......... Cec| 1886 1,000; 4,246 000 5g J & D Cent’ 1Tr,N Y¥ hicago|Dec 1 1936 
Lake Gas first mortgage gold..............------..-- IC) 1885 1,000' ‘300,000: 6¢ |J & Jill Tr & Sav Bi, hicago'July 1 1915 





a Coal & Coke Consol. 1st - collat. trust 5s.—John W. 

*inM ane “ro had Phe: z feed. vere 
n & a@ majo en deposite ‘ 
BY ye poe D. a 4 “i 4 


rittes Ay Operating Cos.— Date. Interest. Outstanding. When Due 
Pom 0 00 Oo whe whew revttpmas Cy ~~ gmaterts trea 
Prete Sam-outn nail iba. S.766000 =. . ku. «ce. 
Webster C. & C. ist con. M. 1902 5¢.M-S 3,000 ,000 March 1942 
Penn. C. | > ist M., Ser.A,| 1902 5g.J-J 1,200 ,00Uu July 1.1932 
g., red. 10 5, s.f., 3c. ton. “J nt. at Commercial Trust bon Phila., trustee. 
Consol. 1st & coll. trust See table above. 
Chest hones Land & Iimp.)1898 4A-0 216,000 Oct. 11924 
Be Mile wuiec dip te ohne = Mg retired {312.000 yearly 
BS noe Cr. as & C. ist M. .J-D 2.784, too June 1 1944 


+ 352,83 & isn , 3 Kn rbocker Trust Co., N. Y., trustee. 
ends: red. ( an i nd 3c per ton; minimum, $75,000 yearly; 

(V.80 1364) oo ‘ 78, p. 1910; PY. 79. p. 1706. 
BON ‘The sink. fund 5s of 1906 will mature on Oct. 1 rly, begin- 

1911, 11, vi. 1911 to 1920, $50,000 yearly: 1921 to 1945. $1 “000 yearly. 
V.,63, p. 441; V. 4. D482. Car trusts. $432,000. Scranton Trust Co. 
is trustee of consol. mige.: V. a & 2102; V. 82, p. 284. 

EARNINGS.—Gross earn S eer Coal & Coke Co. have 
been 000 veariy. 


oe Dancing “A 
Kerr; vV.- Ez Watkins: Sec. and Treas., A. G. Ed- 
wards. * Oniee. 17 Battery -—( V. 87, p. 483, 1162.) 


Bae hi madly “ae -—Chartered in N. J. on April 29 1901 and 
hag almost entire $6,500,000 stock of Penn. 
stock of Maryland Steel Co. Thus con- 
is incl. blast ’ 
iron; two Seseshane ants, ca ity 800, - 
y 350 000 tons : two 
and a bri buliding plant 
ba hy h-b oleat. &c. 
Owns the 2,400,000 stock of the Spanish-American Iron Co., 
Hes: ged from 400, to ,000 tons of ore annually, and owning about 
5,000 acres of land near Santiago, oule: also an gsteeeive property of 
about 28,000 acres on north hg oy of Cuba . Reg Bay, in process o 
development (V. 62 = A a PB: F 393; ‘ » Dp. 917; My. (4 f5 P. 1229; 
V. 78, p. 14 495; V. 83. 47 is? 484. "V. 87, p. 100.) 
also p pygehaned apres. gas wee B, S28. O00: V.$7 5100.) 
on Co., Pa., t > Lasonen banon, Pa., and sso 200. ot 
800,000 stock of the Cornwall & Leb. "RR. Vz. 75, p. 345, 397; V. 72, 
- 1241, 1283; V. 73, 4 1364; V.74,. p. 1312; V. 84 "411. Owns Penn- 
nae Seal Co., with 16,000 acres of coal in Indiana ao Pa. V.82, p. 1100. 


—Common stock authorized, $25 ,000 ,000; ween. $10,750,- 
000 (par § $100). Preferred, see table above. V. 72, p. 12 
oat ne 1901 Pennsylvania RR. and affiliated roads capenniaied $10,000,- 
000 each of common and vreferred stock. V.72, p. 678)" V. 79, p. 1269. 
DIVIDENDS.—On pref. stock Nov. 11901 to May 1909, incl.,7% y'ly. 


BONDS.—Consolidated jotnt mortgage covers the plants at Steelton, Pa. 
Point, M4., and all of the the $1,000. 000 Btock of the Maryland 
-: $3,000 are reserved prior li 


Steel to retire 
Of the Paterno con 5s of 1902, not less than $100.0 000 nor more than 
$500,000 may be called, at 105, at any interest period; sinki _ of 50 
cents per ton of ore mined, but not less than $150 ,000 yearly. 1312, 
The Spanish-American Iron Co. 6s of 1907 (originally $5, 600% 0, ali 
are guaranteed, prin. & int., by endorsement; they are callable in 
wa or Past at 102 % or for a sinking fund of 30 cents per ton at yer and Int. 
, Pp. 287, 350, 867; se 1157; V. 88, p. 629, 1195. n April 19 
32, 606, 000 Penn-Mary 5% bon & int., were sold. . 88, 

p. 1134, 1195. 

nT for calendar year 1908, pa V. 88, 1194, showed: Earnings 
of operating companies over charges and denrociation, Ae 260,854, against 
$2. 381, 090 in 1907; total receipts of Penn. Co., $1,057,4 35; bal., def., after 
mses ($30, 954) and 7% div. on = ref. (incl. 3%% paid May i909), 
$128,510, Office, Philadelphia; New York office, 71 B'way.—(V. 88, p. 


PROPER S 2 {07 of ene com @ COKE eee at Soesete consolida- 
on on oO competes formin icago Gas Trus 

A Suteki tbe V. 6 had 2H. n Feb. 18907 07 the en Gas Co. and the 
Gas Co ‘dane being sfonneed, 84, 
Tvs. 72, p. 244,91. As A edn Northwe western ewe ight 


den Co.'s $6,000,000 
. 394; V. 78, p. 1785; 
PROPERTY .—In 
meters. 469.084. Dubie lamp arte RA 78.0 


guar. prin. 


Coke Co., see that co 


: Street mains, 2,366 imtles; 
- 1501. See V. 66, 382. 
per 1 ,000 cubie ft. for Piyeare 

aumee of Oct. 1900 wae repenied, 

ht to maintein ite validity in the Mills 

clared ! imal” “hee US's promo 2 Ouloc atten tag deci Tensioner 

t eU.S. e on of the lower 

court In the Mitts case. See ordinance at length, V. 82, p. 574. 
STOCK.—In Feb. 1909 stockholders were offered the $2,030,900 stock 

in the treasury at om ae Ager March 31 1909, raising amount outstanding 

to $35,000, ar p. 454, 689. 

903. '94. "95. 


DIVS. \ 4% i Mec) 8 335 Ra "97 | Nov. '05. "06. °07. “0s - aif 
Per cent Sc. ow. 
In 1909, Feb., 1% %; May, 1 “ 0; Aug., %. V. 88, p. 454, 948. 


PE otal Bro. —— the $40,000,000 sie of 1897 $20,046,000 bonds 
etire prior bends. of which $9, 2 200 bas been Issued. 

The he balance ot eno. 054 .000) , of which $2,800 ,0CO has been sold, wee ner 
for addi tional property. im mprovemente or —— terments. V. . S72: 
hes . 84, p. 1555. Guarantees . Ind. Nat. Gas & On ref. 


without bias to the cit 
wv. 


1909, 


Vv. 79. 
5s ( 000). See V. 84, p. 388, 1430; oo. & f° “p. 1293; V. 88, p. 1317. 
oGan a. V. 87, p. 1302. 


REPORT.—Report for year ending pir 31 1908 in V. 88, p. 450. 
years anee Dec. 31— 908. 1907. 1906. 
incom Bos So db omde open conde $13 a8. K+ vant 146, aoe $11, } 80 — 
over operating expenses _- 
intaneet on bo oo gen dinate <i in 1 ,884,300 1 ‘B10, 550 i ,819,300 
PEEGANTOD pews ntiaccnecmonweona 876,351 3:409 "782,220 


lance for Stock . -..e- -..-.---. $2, 694 518,783 $2,291,221 
MED Or wren? soem roern ean 1)1,078,140 (001 O78 148 (She eae ake 
RS.—C. =. G. Billings (Chairman), Geo. O. neon ees), ), 


DIRECTO 
A. N. Brady (V.-P.), Walton Ferguson, E.G. Cowdery, J. F. Meagher and 











W P. Martin (V.-Ps.), W. S. McCrea (Treas,), L. A. Wiley (Sec.), W 
Flook (Asst. Sec.). Office, 54 Wall % St.. N.Y. —(V . 88, p. 1317, ne 


PHILADELPHIA CO.—See Pittsburgh. In “ Blectric Ry.” Section. 


PHILADBLPHIA ELECTRIC perder alee AF —Incorporated 
in N. J. on Oct. 5 1899. Con eal tric-light § pro S y of Phila., also In 
peo em Phila. and Chester. V. 73, ican oe 680; p. 1249; V. 86, p. 977. 

oy oe 000 (of which $12, 250 in treasury); $13.50 
BE geen share paid in, includl = 25 5 pald March 1908 and $1 25 
eg 4 1 so e ft st dividend = ing applicable on account 


the eartier payment. V. 


veins .—June 1902 to June P49 incl., 5% 
in, and $1 ‘“‘stock’’ div. on March 2 10908; Dec. 3 
hereafter to be quarterly. V. 88, p. 


BONDS.—Collateral trust 4% 5 ae se certificates, dated 1899, $14,983. - 


86. p. 2 "gg 


ry on amounts paid 
; 1909, June, 3%; 


200 ware used to purchase $14,994,100 of the $15,000, ~aa Penn 

L. &. P. stock ($1,500,000 in) and all the $17,500,000 Nat. Elec. 
stock ($4,375, paid, in) e balance to be retained to acquire ono 
electric properties See V. 


Philadelphia and adjacent counties. cp. 
797, and official circular page 853 and official statement V. 74, p. ie. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certif- 

urchased. redu ng to $11,268,060. 


cates w ucing the amount outstandi 
V. 70, p. >. Shi. In Aug. 1900 p $2,000,000 fours, the same being 
held avatiable as collatera] for loans. V. 74, p. 215. 
6s hae: Wear being 8 Dre. 31 1908, with balance sheet, in V. 88, p. 
» Showed: 5,244,964; operating ch. 


tends (6490). e, $5 exp. and 
34, *385. 301; afviden (ors %), $7i1, '069: balance, surplus, $248,594. 
Pres., Jose oseph B Sec., A. V. m. P, Conover Jr., 


R. Coe; Treas., 
Office, i0th and PR nde Sts. Phila., Pa.—(V. 88, p. heer! 1317.) 


PITTSBURGH COAL CO. ae 5 Coal dation," ORGAN 
IZATION.—Incorporated in N. in Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of coal jan in or within a radius of "to Miles mae 
Pittsburgh, her with some 5,000 coal cars operating over rail 

ate In Jan. 1902 leased Shaw Co. V. 74, 

376. See 4 a? 765, pe. The lease of the coal pro les of t 

Pittsburgh R * ipecminal , have a monthly output of about 


250,000 Pain, was can Vv. 80, 1238; V. » Dp. 8s. 
{n 1903 were purchased $1 15,000,000 Pot the $20, 000;000 common and 
2.500.000 of the $10,000,000 preferred stock of the “ey Ee River 
Stnsotidated Coal & Goke Co. at $15 and $45 fof whieh $33 54 had been 
paid in July o08) a esr $50 share, respectively. Payment was made for 
the common in non- teresting-bearing notes paid one-third Nov. Vo ee 
for three years, and for the preferred is being in 
semi-annual installments, begun Jan. 20 1904, equal to 6 cents per ton of 
coal mined from the Mouo: = yd y ya lo og 
Application to list, sho stock, rights, etc. V. 80, p. 


BONDS.—The_ $25,000,000 first and collat. 5s of 1904 issued by the 
Pittsburgh Coal Co. of Penn. are guaranteed, principal and interest, by 
the Pitts neh Coal Co. They are a first lien on 60,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,0U0 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-o!- 
mine coal, with a yearly minimum of $600. 000. Coupon bonds or registered 
eaten ed in exch therefor are to oh called frst (at 110) in numeri- 


inn! At the lowest num See - 1965; V. 8&6 
P- et) e Ve 5s. D. To Jan. 1 1909 re 398,000 of bonds was acquired 
y sinking fund and lle R V. 82, p. 389; V. 83, Dp. 327; V. 88, p. 683. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 


Bonds— Interest. Outstanding. Maturity. 
Labret hme So Coal RF: aa---6 &- ¥ & N $794,000 May 1 1923 
itts&Cas Shan Ry (V. hp F&A 140,000 Aug. 1910-’23 
pete $10, 000 yearly one ‘due 1910, 1913, 1916, 1919 and 1922, 
Chicago Gas Coal Co .._.. uJ é&J 5.000 Jan. 1909-14 
ge a ee M : N 50,000 May 190-10 
Mansfeld Coal & Coke soil }s 200,000 Oct. 1909-13 
p &1. due $40,000 yrly. __ jat. at Colontat Tr b » Pa. 
NN id cs iol is dines Wikek wiles te whee: 200 000 Feb. 922 
Pittsburgh & Moon Run RR. ...-. 4 J é z 100.000 Jan. 1912 
OVW ie So Siew iiee 5 AUS bins, ff eee ee ee 
Cartrust gold $52,000 dues.a. 4%¢., M&N S72 boo To May 1915 
DIVIDENDS.—On ee: 1900 to Oct. 1903, 7% yearly in cash; on 
Jan. 25 1904, 1% % in scrip. (paid off Nov. 25 1904): since to April 1b05, 
inclusive, 1 % %, quarterly, ‘none later to July 1909. V. 81, p. 269. 
EARNINGS. oo 3 months ending March ons 
Three Depletion D Bond Balance, 
Mos.— parings. of Lands. Charges. Interest. Deficit. 
1909 ...-.- tee ry $106 ,998 $231, 968 $255 ,688 $165 ,454 
1008 .... «iis 5,902 120,244 257 ,837 263,300 125,389 


REPORT. faorniacteh for year ending Dec. 31 1908 in V. 88, p. 683, showed 
net profits, after deducting expenses and all losses, $3,024,921; a 
depreciation, B 516,408; interest on bonds, $1 042,797: rps 
ments, $433,284; balance, surplus, $32,432. 

ae —M,. H. Taylor (Chairman and Pres.), R. Woodford 

-P.), . Mellon, Geo. T. Oliver, H. R. Red , John Ne Beli, James H. 
Cer eit r Bishop ‘Harty 4 Brenner. Andrew J. Miller, C. M. Und derhill, 
Grant B. hley, D ig © Gillespie, C. E. Wales , J. Denniston Lyon, William 
Flynn, J. rs Dysart and James B. Haines i. Treasurer is F. M. Wall 
Sec., F. J. Le Moyne, 232 Fifth Ave., Pittsburgh. V. 82, p.696.—(V. 86, 
Dp. 232, “424, 665, 725; V. 87, p. 291; V. 88, p. 682, 690.) 

POCAHONTAS COAL & COKE —See Norfolk & Western Ry. 

POCAHONTAS CONSOLIDATED COLLIERIES CO —V. 88, p. 1257. 


POPB MANUPACTURING CO.—ORGANIZATION .—In ‘ated in 
Connecticut Dec. 12 1908 as successor of the New Jersey company of the 
same name sold per plan V. 87, p. 350, 1360, 


SEGURITIES.—Stock, authorized Issues, $4,000,000 common and $2,- 
500,000 6% cum. pref. stock in $100 shares. The $800,000 6% mtge. 
notes were drawn for payment at per. one-third on Jan. 2 1909 and the re- 
maining two-thirds on July 1 19 

The old first pref. stock Meselyed 75% in new pref. and 83 % in new com. 

stock, and the old 2d pref. 20% in newcom. A syndicate purchased for 

itd 000 the entire amount of mtge. notes (since paid off) , $500,000 pref. 
d_ $90, 450 com. stock. Of the pref. stock, $206,750 and $200,000 com. 

Saoaik are to remain in the treasury 


ace; 


The new company will own only the 


Hartford (Conn.) and Westfield (Mass.) plants. 
The earnings of the new company were estimated at $400,000, and it was 
expected when the notes were retired from the proceeds of property sold, the 







































































- ' 
JULY. 1909. j INDUSTRIAL STOCKS AND BONDS. 16] 
MISCELLANEOUS. INTEREST OR DIVIDENDS. B 
For explanation of col heading. notes 5 Por | Amount | Rate | When |Where sth, ond. tel dibcdaee 
umn 3. &c., see on >  @ 
a no page of tables. Bonds| Value. \Outstanding % Payable. i Dividend. 
e’s Gas (Chic. a eee oe $40,000 ,000 goldF c*&r| 1897 $1,000|$12,400 ,000 5¢ \M & S§S/\Cent’lTr,N Y¥:&C 1 1947 
i ~ ue, Puel Gas ist Tg Sy ae pare page, aa Pee epee 897 1,000; $5.000.000 5¢ iM & N)} central Tr., N. Y.;& Cni|\Nov 1 1947 
SPER OUNCE iki 200 hs iebdskds ona cwdeneddnwee 1892 1.000 250,000; 6¢ Q—J Trust Co, C! uly 1 1917 
Indians Nat Gas & Oll ref M ei ted oe DB 4d «+ diduitin 1906 1,000} 6 000,000 5g Me&en tral Trust Co 1 1936 
first mortgage $6,000,000 guar p & 1........F| 1900 1,000; 6,000,000 56¢ iF & A L. & Tr Co. N Yi}May 1 1945 
Philadelphia Elec—Stock ze 50 per sh Tork in (see text) _...} .... 25) 24,987,750'See text.) Q.—M. malled June 15°09 3 
Electric Trust tes gold $ 0 (see text).| 1899 |........ 15,014,142 4¢ WwW & Jd & Trust, Phila/Oct 194 
Elec Trust Ctfs ola cea aearas ond bn cide wthts FP| 1896 100 &c| 1,994,300 5¢ A & O'FI ity Trust Co Phila|After r 1946 
Old Phila Elec Tr Cfts ( HL & P stock as coll) ........ 1898 1,000; 11,268,060 5¢ A & OjLand Sa, Sener 1 1048 
Pittsburgh Coal—Common stock $32,000,000 .............. divans 100; 28,104,600)_....... Wbwdsidind PL RT RE ee Ne eee 
7 % cumulative $32,000 ,000__...-......-.. Series 100) 27,071,800'See text.| Q—J {Checks mailed “\Apr “~~ 1 1% % 
P C of Pa ist & coll tr M g gu red 110 g f.._-..- UPi c* &r| 10904 (1,000 &c} 20,602 S5¢ iJ & dJjUnion Tr Co, Pittsburgh/Jan 
Pope Manufacturing—Pref stock 6 % cum $2,500,000... ._.. oo-- 100 text |.......- ae et eee ee eee ee ~— 
Pogened Car tock common $12,500,000 ........ Shas 100; 12,500,000/See text. SF bi armers’ Bank at Aug 30 '04 1 
stock (as to assets) 7 % non-cum anaes 000 72277-29 aye 100; 12,500,000 7 F jase Pittsburgh, Pa. ||May 26'091% 
ist ld notes red par -..-----------.-.------ ~Mo-e*) 1001 | —1,000| | 500,000] 5¢ IF & AlMorton Trust Co.NY  jFeb 1911 
Gamble—Common stock $10,500,000 bn adesedecivos wena 100; 10,500,000/12 in 08 15/Co. > Ofhioe, Cincinnati, O|/Aug 14 ’09, 3 
Pree etock (8 % cum) (See terms “SEDER? one) Veak 100; 2,250,000/8 in 1908 1 do do July 15 ’09 2 
Provident Loan Soctety— Bonds tnot oH 10234 (text)... 1001 500 &c| 2,000,000 4% g & $105 East 22ndSt,N Y {Sept 1 1921 
Pullman Compan ik $100,000 ,000_...... Sedcadécctae wore 100/100,000,000/8 in 190 Q— N Y, Chicago & Aug 16 ‘0 
Quaker Oats—Common stock, $4,500,000__--.--..--.22.- lid 100} 4,487,200/8 in 1908|Q—J 15|Checks mailed July 15 "08 2 
Pref stock 6% cum, "$9,000 Bi cctcninbbinwied osdddidatxe eane 100; 8,532,900/6 in 1908} Q—F do do mney 81'09.155% 
Railway Steel Spring iommon $13,500,000 _........-... esas 100] 13,500,000|See text.,:A & O mover Fisk & Sons,N Y/Oct 22 '08 
Preferred (as to assets) 7 % cumulative $13,500,000_...... or 100) 13,500,000/7 in 1908; Q—M io de J'ne21°091% 
ist M on Latrobe plant eres Big dn Li odo ch woded Sc*; 1906 1,000; 4,083,000 5¢ & J do Jan 1 1921 
Repu ate Iron & Steel—Common stock $30,000,000 ......... bce 100) 27 BORING > cc nds widigin ditt lated COREE SS cine ues a ddedddaaideoe 
7% (also assets) cum wv 69, p 850) $25, 600,000-. _..- wade 100| See text. |See text.; Q—J |General Office,Pittsburgh|S<e text 
earnings would be sufficient to pay 6% divs. on the pref. stock, $150,000, 


leavi ng $250. 000 applicable to the common stoc 
Balance sh sheet oP pia old co. June 29 1907 was in v. ae 03, showing net 
profit on operations for 11 months ending June 29 $30 $67, 154. 


REPORT of old co. for the year ending July 31 1906 was In V. 83, p. 1589. 


Directors: Harry Bronner, Frederick H. pag pone Ae st Heckscher: 
—_ 5: Preeemes. Alert St and A. “Bay Med “""% r, 
office, 21 Park Row.—(V. roe Dp. 952, 1360, 1608; V. 38D p: se m1 376.) : 

PRESSED STEEL Ri cO.—ORGANIZATION.—I ted in 
Fie rai on st com 13 1899 ———— fon of hey ae Snecsae te. 

en ‘ ’ 
Kees companies, | Th a capact of 180 ght os cars day. a 
ear shops have a way cars 


Sea Weecarmn Seed Car & mandry Oo. (V. 7 74, Pe 


Ber, 72) v. Tet ak Saeas fet Be nid, 5, 78:5 ». B. ‘89, 3140) th 


plant at Montrea) having a g a capacity of 6.000 wie 0 passenger 


; (3) Pennsyivania cnieaas on ay, 
Pa. with « pnts ey Sy Mert tan Cos sho Ganteal 


Car Wheel Co. and the Pennsylvania M Co. (V. 84, p. 447) 
BON DS.—The ee. ts Es mee gold notes due Feb. 1 1910 were 


called for payment A ~ . 88, p. 1503. A $75,000 4 %fpurchase 
money mtge. is due July 1 
DIVIDENDS.—.-... *.. ‘he. "01. “O02. "03. ‘04. To July’09 
on, per ye meni elenis 6 4 4 5 3 None 


a seal 7% per annum (1% Q.-F.) 

RET Ont. hs ati for year ending Dec. 31 1908, with bal. sheet, was 
In V. > Be 502, showing pergs7s.000 on operations, $265, 478; depreciation 
$110, 000: Iv. on pref. (7%), $875,000; bal., def., $719, 522. In 1907, 
profit on operations, $2, got 

DIRECTORS.—F. N. hye (Pres.). J. W. Friend (Vice-Pres.), 
Adrian H. —— vol gs h James May a. James H. Reed, A. S. Matheson. 
T H. Given, James N. Wallace G. Ely. N. Y. office, 2 24 Broad St. 
—(V. 86, p. 476, 6. 1470: V. 88, p. fea: 509, 1503; V. 89, p. 229.) 


FR py & GAMBLE CO.— Formed tn 1890 ander laws of New Jersey 





to carry o candle, olls and glycerine : reincorporated in 
Ohio in 1905. vi 80.1 . 655, 1916. in 1903-04 built @ new plant in Kansas 
City, Kan., costing about $1, 000. V. 76, t on Staten 


11 
Island, N.Y. was completed in Feb. 1908. V.8i Big 1243, 1562; V.83, p.498. 


SE WS 9,000,000 es S1arSO0 G00 ta ony or, property purtbaned whe 
stoc m y for pro y purchase 
$1,500,000 new stock being offered peptide olders at par, payable Mch. 12 
to Mch. 31 1909. V. 88, p. 381, 886. 


DIVIDENOS. —~.-- eee ng 2 "97 incl. '98 to °00 1901 to an ypse 
On common .......-- cent. 20 Fa ae Bg 

*Also extra dividend of Fi 2- 7% ald Jan. 2 1904 and ec. 5008. 
V. 81, p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. S83. p. et 886. 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 1 In Brooklyn. Certificates of at ea $3.600,000. Divi- 
Gends at 6% yearly have been paid. V. 84, 629. See app!ications 
to lst re 79, p. zib2: V. 80, p. 1182. Report ‘tor Prank | Dec. 31 
1908 in V. 88, p. 1126 Pres. , Otto T. eres -P. 
Treas., James Sh Sec., Mortimer L. Schiff . Treas., 
Executive office, 346 Fourth Ave., New York. mae 88, p. 381, Fia8) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 

eae its assets to The Pullman Company, repseoansae vat of the Vander- 

bilts entering the board of directors. >: oe. P- 854; V 8% p. 40. In 1908 
began bullding steel cars. .8 


V. 84, p. 6 1163. In May 1909 im- 
provements were ordered costing Biout’ $3, 000, Boo. Vv. 8s. p. 1317. 
REG. CASH DIVS.— Nay Ae *81-'83. *84-'98. '99. '00 = — 09. 


Since 1877 (%)------ 9% yearly S8yearly 6% v 
Also in 1898 and 4 06 ~ dividends to distribute eurpnee assets. 
V. 67, p. 75, 789, 840, 902; V. 83, p. 1174, 1233. 
REPORT.—Report for 1907-08 was in V. 87, p. 1298. 


Years ending July 31— 1907-08. 1906-07. 1905-06. 


Earns, from cars, re, SE. profits, &c_..$31,620,241 $32, 186,013 $29,588,642 
Opete ng car bam tamen nae $18,001,759 $17,388. 741 $15.344.740 
Depreciation of cars, RR SBE Sate 3,362,238 2, os a> + 422 
Paid other sleep! = associations - - 467 ,320 749, 342 4,421 
Dividends on capital stock......._. 7,998,356 7,476,878 5, sia! ‘984 





Net surplus for year-..........-. $1,790,568 $4,149,455 $4,970,075 


Total surplus July 31 1908, $7,046,787. 

DIRECTORS.—Robt. T. Lincoln (Pres.), Fre 2 S. Runnells, Henry C. 
Hulbert, Norman B. m, Wm. K. Vanderbilt, J. Pierpont Morgan, 
Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell, Chauncey 
Keep, George F. Baker.—New York, 15 Broad St. —(V. 88, p. 1563.) 


QUAKER OATS CO.— ORGANIZATION .—Incorporated in New Jersey 
e Ere pF ti: In Aug. 1906 the American Cereal Co. was merged. 


p. 3 : 7. 84, D p. 697. Owns mills at Akron, O.; i rages 4 
Tis py th Rapids Peterborough, Ont.; and Battle Creek, 
other m i 81, p. 778. Manufactures eases hod pevbucte. 


ered .-—Stock, $9,000,000 6% cum. and St 00. 000 common, as 

increased sal . 1906, the $1,600,000 . con a bonds being retired 
vane 1 1906. 3. D. 574. Pref. has no wong ¢ roar (except as regards 
tmcrease of HO os) ) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are eiected annually. 

DIVIDENDS.—On pret. in full to May 1909. On common, 1K% and 
%% extra paid Oct. 1906 to July 1909. both inclusive. 


ORT.—Report for cal. year 1908, In V. 88, P- 


REP 747, showed: Profits, 
$1,125,748; divs., $869,410; deprec’n, $154 ,610; b 


surp., $101,728. 


ee eee nes Pgs P. Crowell; Vice-Pres., oe H. 
las: Treas., Robert St . Robert Gordon. Office. 1600 Rall- 
way Exchange, Chicago, Ill itv. 83 87, p. 550, 1360; V. 88, p. 568, 747.) 


QUINCY MINING —(V. 86, p. 1228; V. 88, p. 568; * hag p. 38.) 
RAILWAY STEEL SPRING CO. —Ineerparated Tp 
02 as a consolidation. 
the Steel-Tired Whee 


iw Jersey on Feb. 
V. 74, p. 382, 482. In ae °02 purchased 
1Co. V. 66, Pp. 185; V. 72, p. 444; V. 74> p. 1041, 











po MARE 75, pS 80. a sige ac Dec. paar 4: aes heels "V. 84.. 1 increased to 


100. 

DIVIDENDS om on ag quarveriy.B po Sept. 1902 o Fe 1009 
both Inclusive. On coms 2 een 1904; 1905 to Ane peer 4% yearly 
(A. & O.); Oct., 1908, 1 %: 1909, Apr., none; V. 88, p. 6 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired ater nee 

5% 15- rear bonds being issued, a first len thereon, but not a lien on 

ual sinking fund. $135.000. V. 81, p. 1496, i726: 0 ° 
2. 0D. Si: ‘official statement, V. 84, p. 100. 

REPORT for cal. a 1908, in V. 88, p. 684, showed: Gross, $5,920,464; 
net over deprec’n, $975,619; int. on Latrobe bonds, $209,692; div. on pref. 
(7%), $944,986; div. on com. (3%), $404,904; bal., def., $684, 053; pore. 
sur. Dec. 31 1908 $2,270,942. Pres., W. H. Silverthorn; Sec., M. 

,E. , MeCorm ick. Directors Mech. 1907, V. 80, p. 1000; V. 84 
Office, 30 Church urch St., N. Y.—(V. 88, p. 629, » 690.) 
REPUBLIC Pes 4 & STEEL CO So hee seuktne te ont eee 
Aes 1899. to consolidate 29 plan and forge iron. 
Also owns 9 RR furnaces, Bessemer steel aah ta & py 8A in Me 


saba range, extensive iron and coal lands in Alabama, &c.; coke plants at 
pir a eg, Acheson, Pa., and Thomas, Ala. (See V. 71, p. .) For 
aris 68, p. 674; ‘V. 70, p. 228; V. 71, v. 454: V. 77, p. 455, 
° By. _"° 1480. 1702; Vv. 81, Pp. 1562; V. 83, p. 1035; V. 84, 342; V. 87, 
eton Steel Tube Co. 0 ized April 1909. V.88&,p. 1005. 
P- 734 Nov. blic Iron ay Coal & - guar- 
anteed 3700, 000 5% bonds of Potter ne beens V. 83, p. 923, 1417. 
STOCK .—Stockholders of record Aug offered the right to weve ed 
= rata for the unissued $4 ron te 100 oft ‘ae $25,000, 000 auth. stock a 
le $35 per share on subscription, $32 50 Sept. a $32 50 Oct 
7908. The stock has been underwritten by a syndicate 
Dividend Record of Preferred Stock. 
Oct. a Sony "03. 1904. Oct. ’05 to "08. Bhs ly ’’09 
OP ob Aces 7% None. 7% yearly. aur % 
, oa ree ty Zan. 1966, 1 1 47 %; Gf aes s isee to July 1907 + = 
yearly; July 1 eclare 
Oct. 1'1909 and 1% each Oct.’ 1 from Tord to 1918 incision Tu. » p. 230. 


BONDS.—tThe ist M. and coll. tr. saat aieh aeeaninen ie aad, 1 
1914 and thereafter in whole or in part at 105 and int.; also, at same price, 
for a sink. fd. of $250,000 yrly., able in cash or bonds or both. ae andy 716, 

The net cash assets over liabilities other than bond issue n to be 
less than $6,500,000 while outstanding bunds equal or exceed Ro il 
and thereafter ‘never than soe Be oe bonds. we — $10, 000,000 
authorized issue, $1,540,000 had been redeemed and canceled in Dec. 1908 
and $185,000 were in the treasury. See V. 80, p. 1734. 


REPORT.—Re for year a June 30 1908 was in V. AE Fi ie: 
showing net profi ove. dep., &c., $1,971,420; div. on pref 


$1 tg bal., sur., $899, 
The 6 Dec. 31 1908 (V. 88, p.372) showed net profits over 


endl 
tcmnaioe te we 3782, 
DIRECTORS. —John “We Top is ¢ agian) . G. Watson bie 
W. Guthrie (Pres.), H. S. Duke, Leonard C. 


. Earl 
Oglebay, Edw: aay, Berwind, Samuel G. Cooper, J: John W. Gates, ‘Grant B. 
Schley and Ha L. Rownd. H. L. Rownd is Sec. and Treas. Main 
office, Frick Bullding Annex, Pittsburgh: New York office, 115 Broadway 
(V. 88, p. 298, 372, 509, 1005, 1317. 1376, 1503; V. 89, p. 230.) 

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN- 


IZATION.—Manufactures horse shoes and calks at Vall toh 
m. from Providence. V.61,p.1014. Common stock, $1,000,000 


DIVS — )} °92. '93-"95. bea a ee. °99-"01. ’02-"05. ’06. ¥ "08 1909 
Common, %}12% 10 yr 4% 0 0 0 60 pee 
Pref., %_..'|———7 Mitel 6 8 


4 yri whe ke 7 ° 5 Below. 
Ini 09, on com. ee, 14 1% Juiy, . 
ce, Providence, R. I.— 4 Sis ve é6, Dp. 55.) 
pent BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion ated in Feb. 1899 ~ ragd the lawsofN.J. See V. 71, p. 545. 
In Feb. 1908 aye 9 pry «. | aca Glucose (now American 


aize Products Co.) p. 
DIVIDENDS. 0a gant, fe to June Poop. "liaahie. 6% an.—1 an. 
ial vo? hia 908, 0% C5 a) 4008, Mech. 81 eae % 
ae an Cc ; June 
F. Boselly; “None. 3 Sec., Bn 


J. 
Royal Bidg., William and iete.. Jona ‘Hort ork.—(V. ‘86, 8 
RUBBER GOODS MANUFACTURING CO ORGANIZATION — 
fired all of the stock of the 


Mechanical Rub.¢ in A », and acqu 

teelf, or through the latter, the entire of: 
er Works and Stoughton Rubber Co., Fabric 

and Cleveland Rubber Co., the Peerless 
Rubber Works ae’ ons Rubber Co., 
py Pe an Dunilo Co.. New Brunswick 
he Sawyer (cotton) Belting Co., ow & Wrigh ‘ ete. 
These ‘co: eden paaes manufacture all classes of rubber ‘oods, t boots 
oe “— principally Bho cry and solid and pneumatic vehicle t fire 
e, garden hose, air-brak hose, steam a hose, belting, packing, hard 


d ener hread, etc. 

xcept "about 00.060. of the 316,041, 700 common stock om nee rn 

except 33, Fis 900 of the $10, ol ag stock has been a acqu vo 
V. 84, p. ty ‘S00: 82, p. 1105; V. 81, p. 159; 80, 

“i675, mt 


5 a Re pref., June 1899 to June 1909, 7% 
(1% %_Q.-M, mn common, 1900, 2%; 1901. 3%: 1902 to 
1906, Oct.,1 % Oct. 31, 1%; 1908, 4% (Q.-J.); 1909, Jan., 
hates —The bonded debt of companies controlled consists _ 
2,000 Mechanical Rub gold Ss 6s, due Jan. 1 
1918: $453 475 N. Y. Belting & Packing ist mige. sin eb. 68, due 
Jan. 1 1918, subject to call at 110, of which 5268.868 held by Meck Rub.Co. 
General Rubber Co. bonds ,000, h.) + ph ae > p. &1., by 
— oe Mfg. and U. S. Sabhes- qua: my. 81, p. 36, 901. 
RE — for year ending Dec. 31 —, _ 88, 942, showe 
Net, Ay cH 583; ivs., $1°051, 699; surplus, $932, . ¥ 
OFFICERS.—Pres., John 4, Riba dr.; V. > Chee: A. Hunter and 
Lester Laan. Sec., Samuel N ; Treas. Thomas H. Leg; Asst. 
and Asst. Treas., James MeGuttor ~~? . Carberry. N office, 42 
B’way.—(V. 87, p. 291, 351, 116 * 1303; v. 88, p. r 042, 948.) 


SAFETY CAR HEATING & LIGHTING -—ORGANIZATION.— 
Incorporated in 1887 J ht 


in New Jersey. Manufactures 
epperatue, which, June 1907, was in use on 31,000 cars in the ted 


a and Mexico: in the world, on 148 .000 cars and 6,600 locomotives. 
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INDUSTRIAL STOCKS AND BONDS. 


[Vou. LXXxIx. 












































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Stee, or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Pa + and by| Stocks—Last 
first page of tables. Bonds; Value. Outstanding) % Payable hom. Dividend. 
Regeiie Iron & Steel.—Cont 
ist and coll tr M $10,000 300 my red 105 8 f (text).. ..c*} 1904 $1,000 06.4 33.000 5¢ |A & O/}New York TrCo, N Y 1 1934 
Potter Ore 1st M $760,000 g guar m3! (text) sf 4% share} 1906 1,000 342,0 5¢ \J & D/|Hanover ree Bank, N Y|Dec 1 1928 
Rhode Island Perkins Horse Shoe— 7% -= Bt nag “er winin 100 1,780,000 See text. —J |Checks mal July 15 19091% 
Rochester & Pittsburgh Coal & Sooo Pies ie ‘'d_.c| 1886 1,000 132,000 5¢ Various |36 Wall's Se New York/1909 to 1912 
Helvetia purchase money mortg gold sin eae: ia. -¢ 1896 1,000, 1,001 000 5¢ & N do May 1 1946 
First mortgage of 1902 $2,000, oid red 105 sf....G@.c*| 1902 1,000 ,000 4% & A do Aug 1 1932 
Roval Baking Pew der— Common stock $10,000,000 .---.... 100! 10,000,000 10 in °08| Q-M Checks “mailed June30'092K%% 
Preferred stock $10,000,000 6% cumulative ....... 100} 10,000,000 6 M |Checks mailed J: ne30'091% % 
Safety Car Heating & Lightin tock ($10,000 000) --- 100; 9,862,000/9 in 1908 J |By chec July 1 We y % 
St Paul Union Stock Yard ling priority loan ..... £10 &c) 211,950 5 A & O/}London, Enzlan Oct 1 19 
PRE AOTCRRE fo iicios dnd ce db dboe Amantbin too abctces 1,000| 1,994,000 5 A & ONY, Lonand ea St PiOct 11 rt 
Sears,Roebuck & Ce.—Common stock $30,000,000 authorized Beas 100; 30,000,000| See text | See text |-.........-........... Aug 15 '09, 1% 
Preferred stock 7%cum., 310,000 ,000_..-._.._..-.-- wone 100, 9,750,000/7 im 1908} Q—J (Checks mailed July1'09,1%% 
Singer (Sewing Machine) Manufacturing—Stock $30,000,000. Gow 100; 30.000,000|See text.) Q—J [......-..-...-.-.-..-- 1909, §% 
Sloss-Sheffield Steel & Irow—Common stock ea heomel mow 100} 10,000,000|See text.|See text.|Central Trust Co, N Y June 1°09,14%% 
Preferred (as to assets) 7 % non-cum $10,000,000......... we 100| 6,700,000|7 in 1908} Q— do do July1’091%% 
Sloss Iron & Steel Co first mortgage gold.............-.. Ce} 1887 |....... -| 2,000 mee 6g iF & A do do Feb 1 1920 
General mortgage gold yor to ea ae Ce} 1888 j........ 2,000,000 4% ¢A & O do Apr 1 1918 
Somerset Coal—Stock, $4,000,000___.................-.- warts 100; 4'000 000/See text.|See text.|Checks mailed. Feb 1 °04 2 
First mortgage $4, 060,000 gold - oe & foun cdecdeaducs 1902 1,000; 3,415,000 5¢ \F & A/Guaranty Trust Co, N Y|Feb 1 1932 
Spring Valley Water—S tock DM ie da ckincddoboscs BS ies 100; 28,000,000|See text.| Q—Ml |.-.------.-...---..--- Mch 31 ‘ae 3% 
General (now ist) M $28,000,000 BTR & ai chts0 etic dmais aadigh wows 1,000 17,859,000 4¢ \J & DIN Y, San F & Fran-on-M|Dec 1 
Standard Cordage—Stock, rs * tes Sa ion ts enh ai SS te ahi nn deh Mena. & abi SO, Beal Se ck adc awl belek Aa bb oii se Cmdins SESS essa S ea dt co 
SUOCHRES GHOUG TOG 1O8 2 cde nce ke eden cesstncn BGT Seas twoecisic | 2,806,000 5 A & Oj|April ’09 cou not pd._..jApr 1 1931 
Adjustment (income) mortgage, $2.506,000, see text_..Taj 1906 {........ | 2,471,086|Up Cl dc dade etek ccseed anes ae Apr 1 1931 
Standard Milling—Stock (preferred 5 % non-cumulative)--..| __-- 100; 6,900,000 See text..\A & O/Office 49 Wall St, N YiApr 15 ‘09 2 
First mortgage cold $6,250,000 (see text)........--.-- .' 1900 1.000 3.317 .000 5¢ 'M & N’N Y., Metropolitan Tr Co’Nov 1 1930 
DIVDS.— ‘°98-00. 1901. °02. '03. '04. ’05. '06. °07. ‘08. 09. DIVIDENDS.—Reorganized company paid 21 cents per share Oot 1903; 
Cash ( --. 8y'ly.11&10stk. 9 12 12 17 18 13 9  2-2-(%)-(%) | Jan.. Apr . July 1904 ona Jan., Apr. and July 1905, 63 cents each; in Oct. 


% 
In July 1907 a 100 % stock dividend was paid. 
EARNINGS.—For 12 months ending Oct. 31 1907, net earnings over 
depreciation ($172,000) amounted to 13% on stock V. 85. p. 1579. 


REPORT.—Report for year be game March 31 1905, in V. 80, p. 2218 
showed combined net =" f safety and Pinsch cos. were $1,393,842; 
divs. on Safety Co. stock (12% %), $615.123; dividends on Pintsch Co. 


stock, &c., $265,200; bal., sur., - Directors Include: Robert 
Andrews (Chairman); R. M. Dixon (Pres.), be on Barbour, A. C. Soper, 
Wm. A. Read, H. H. Wehrhane, O. C. Gayley, P. B. Wyckoff, E. M. Bulk- 


m. 
ley and E. LeB. Gardner. Main office, 2 Rector St., N.Y.—(V. 85, p. 1406.) 


ST. PAvE UNION stock YARDS CO.—ORGANIZATION.—Incor- 
ated in Minnesota in 1886. Owns 230 acres about 5 miles south of 

- Paul used for stock yards purposes and large amount of adjacent town 
ar of shares, $100. 


site. Stock. $2,000,000; Bonds, see table above. 
Year endi Dec. 31 1908, gross, $337, 559; nee one. 328; interest me 
ponds. xt .297;_ bal., sur., $82, 031. Magivny ; Sec. an 

Treas A. McKechnie. Office, South St. Paul. "Minn. ml 75, p. eis) 


SAN Paancitos GAS & ELECTRIC CO.—See ‘Electric Railway’’ Sec. 


SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts: retail] mail order business in Chicago. 
V. 83, p. 629,41. Statement be“ New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246. 

$100. Pre- 


STOCK.—Common stock, $30,000,000, all outstanding; par 
Pr ed stock is also Feterred Ge to asscte and 


nate see table re pn eferr 

ot be in r mortgage (other than purchase money mericene 

Feared without the vote of three-fourths of each class of stock ntire 

preferred stock or pro rata portion may be redeemed at 125. No dividend 

shall be paid on common stock until $1,000,000 at least has been set aside 

as eyed proste and not in — of 4% until an additional $1,500,000 has 
been set aside. V. 84, p. 1246. 


DIVIDENDS.—Pref., 134 % quar., paid Oct. 1906 to July 1909, both inc. 
On com., 1% paid Feb. ‘15, May 15 and Aug. 15 1909. V. 88, p. 235 


REPORT.—Fiscal year ends Dec. 31. Report for 6 months ending 
Dec. 31 1908 in V. 88, p. 292, showed gross sales, less goods returned, 
$21,813,592; divs. on investments, $46,417; cost of purchases, all expenses, 
int., &e., $19, 868,551; div. on pret. (3% %), $341, a¢" bal., sur., $1,650,- 
207. Report ‘for year ending June 30 1908 in V. 87, p. 739, showed gross 
sales, less goods returned, $40,843,866; dividends on “shvestinents, $89 686. 


OFFICERS.—Pres., Jullus Rosenwald; V.-P. and Treas.. Albert H. 
Loeb; Sec., John Higgins.—(V. 87, p. 739, 1482; V. 88, p. 235, 292.) 


SILVERSMITHS CO.—V. 84, p. 1252; V. 86, p. 1228; V. 87, p. 100. 
SIMPSON SECURITIES CO.—See V. 88, p. 1563. 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Incorporated in 1873 in New Jersey under special Act. Plants are located 
zabeth. N. J.; Kilbowle, near Glasgow: St. one. gee * ory In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. > Ba Be 

Stock, $30,000,000, having been increased in Dec. 1906 by 60% stock 
div., capitalizing ‘surplus. V. 71, p. 1224, 1273. 


Dividends— 701. "02. °03. '04. be 06. °O7. °08. 1909. 
Since 1900 (%) . 7 9% 7% 31 8 11 12 §-5-5-(?) 
., Douglas Alexander; Office, 149 


by Edwin H. Bennett. 
Broadway, New York—(V. 83, p. 276.) 


Incorporated. in New Mo & IRON CO.—ORGANIZATION.— 


in New Jerse See pros us, V. 69 p. 286; V. 70. 

mith V. 71, p 185, B43: yy. 72, p. 77 V. 76, p. 659; V. 87, Soe Its 352. 

Bae’ $3,300, 00 preferred is reserved for future re juirements. eg 
V. 70, p. 1200, s 


owing properties, rights of preferred shares, &c.; 

V. 72. D. 774; V. 78, p. 1177; V. 81, p. 1324. 

DIVIDENDS on preferred ‘April 1900 to a 1909, 7% yearly (Q.-J.); 

7% declared for 1908. Div. on com., in 1905 % in cash and in Oct. 33 
1-3 %in com. stock ($2,500,000); Apr. 1906 to Mok. 1908. incl., 5 yearly; 

June ’08, 1%; Sept., 1%; Dec., 1%; 1909, Mch., 1% %; June, ix%. 


EARNINGS.—For 3 mos. errs! May 31 1909 (May estimated), profit 
from operations, $371,077, agst. $293,974 in 1908; int. and taxes, $66, 300; 
pref. div. (13% %), $1 17,250; bal., sur., $187,527. The quarterly dividend 
at 1% % ‘calls for $125,000. 

REPORT.—Report for year endive Hor. 30 1908, given in V. 88, p. 683, 
940, showed net above Copsactacee, c., $1,173,960; bond interest, $210,- 
000; div..on pref. (7 %) , $469,000; div. on com. (4% %), $425,000: surplus, 
$69,960. Total surplus Nov. 30 1908, $3,216,346. TN ay J. C. Maben; 
Sec. and Treas., E. L. Morris, Birmingham, Ala.—(V. 89, p. 167.) 


SOMERSET COAL CO —ORGANIZATION.—Incorporated in Pennsyl- 
vania about Jan. 1902. V. 81, p. 1497. Coal mined in 1908, 1,424,266 
tons. The Consolidation Coal Co. owns the $4,000,000 stock, ‘having ac- 

ulred the minority in May 1909. V. 88, p. 1317; Vv. 78, p. 1272. Divi- 

end, 2%, apeld Feb. 1 1904; none since. Bonds, see above. V. 78, p. 1272; 


V. 88, p. 3 
Report for year ending Dec. 31 1908 in V. 88, 1000, showed: Gross 
other intbahe, $71,903; charges, 


earnings, $1,736,797; net, $340,370; 
$266,365; bal., sur., 914. Pres., C. W. Watson. Office, Baltimore, 
Md.—(V. 86, p. 725, 1341; V. 88, p. 382, 751, 1000, 1317.) 


SOUTH YUBA WATER CO.—See “Electric Rallway”’ section. 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for 
peel ears from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and 
guaranteed by rental 5%, payable A.& O. by Treasurer West. Union. 


"Gautam NEW ENGLAND TELEPHONE.—(V. 88, p. 298, 1558.) 
SOUTHERN IRON & STEEL CO.—YV. 88, p. 751, 1376; V. 89, p. 108.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZa- 
TION .—Successor Sept. 24 1903, per plan e 76, D. 216, 977. to Spring Val- 
oy Water Works. V. 78, p. 827. Suit, V. 82, . 574; V. 84, -p 577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock.” V. 83, D. 
327, 498, 704. Municipal plant voted Nov. 1908. V. 87, p. 1360. 

Of the gen. gold 4s ($28,000,000 authorized issue; Union ‘Trust Co. of San 
Francisco, trustee), $3,000, 000 have been issued for improvements and to 
take up $359,000 oid water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1.1906 and $525 ,000 for 
improvements. The remaining $10,500 000 are applicable for acquist tlone 
and improvements equal in cost to at least 85 % of value of bonds. V. 78, 
p. 992; iy. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482. 





1904 and 1905, none; 1906, Jan. and April, 63 cents each; 1907, none; 
1908, Dec. 23, ‘31; 1909, March 31, 50 cents (quar.) 

REPORT.—Report for calendar year 1908 in V. ‘88, 821, showed: 
total income, $2,264,360; net, $1,612 ase: interest, $1, 330, 928; dividend 
(1%), $280,000; Seong surplus, $1,378 

OFFICERS.—Pres., B. Bourn; Seo., M. Duke; Treas., Bank of 
California. Office, 126 Mockton St., San Kee. —(V. 88, p. 821, 825.) 

STANDARD CORDAGE CO.—ORGANIZATION.—lIncorporated in 
New York et 11 4908 as successor of the Standard Rope & Twine Co., 


foreclosed = plan V. 81, p. 1726. Owns Sewall & Day Mill at Boston 
(Alston), Mass., in operation: also the Waterbury and Morgan Ave. mills 
at Brooklyn, N. Y., not operated, 


besides two other idle and partly dls- 
mantied; also stock (350, 000) of Cannabis Mfg. Co., owning t mills— 
the Chelsea and the Boston mills in Boston and Wm. Wall & Sons of Brook- 
lyn; see V. 73, p. 614; V. 81, p. 1726; reports of committees in V. 72, p. 987, 
1140. Proposed sale of idle plants, V. 86, p. 166; V. 88, p. 105, 228. 


BONDS.—The adjustment (income) mtge. bonds have the right to elect 
a majority of directors until interest has been paid for two consecutive 
years and thereafter one vote for each $100. 

The April 1909 coupons on the first mortgage bonds not heving been 
poy a protective committee, Charles E. Orvis, Chairman (P. O’Brien, 
36 Wall St., New York, Sec.), was formed. V. 88, p. 886. In juine 1909 a 
majority of "the bondholders had agreed on a plan. V. 88, p. 1626 


EARNINGS —Report for 6 months ending Sept. 30 1908 and year - ending 
March 31 1908 in V. 88, p. 228, showed deficit under charges for 6 months 
period of $178,043 and tor the year ending March 31 1908 of $213,149. 


OFFICERS.—Chairman of Board. James B. Clews: Pres., Charles Wil- 
son; Sec. and Treas., James G. Hurty. Office, 45 South St. -» New York. 
—(V. 85, p. 1579; V. 86, Pp. 166; V. 88, p. 105, 228, 825, 886, 1626.) 


STANDARD MILLING C0. —- ORG ANISATIO’ — reer in New 
Jersey se eo 31 1900 as successor of the U. S. Flour Milling Co., per plan 
inV.7 284,V. 71, p. 185, and owns directly or throu h subsidiary com- 

solke is in Minnea olis. Duluth, West Superior, lwaukee, Buffalo, 
v.78. 0- and New York; total dally. ‘capacity. 47,000 barrels of flour. See 

75 » oe ne 68, p. '873, 929; 69, p. 29,1010; V. 71, p. 817; W. 84, 
. = 97. Boge over May 11 1902. Incorporation of Hecker- 
Bn i ng illine Gon . 84, p. 697, 752, 1372: V. 85, p. 923, 1082. 


STOCK AND peng —Stock all outstanding, common, $4 600,000: 
pref., 5 % non-cum., $6,900,000. Ot the ist 5s, $2,278,000 is reserved to 
retire at var the $1 448 000 Hecicer-Jones-Jewell 1st 6s and $630,000 North- 
western Consolidated Milling first 6s (see V. 70, p. 283). 

DIVIDEN DS— Lor ge *04 to '06. 1907 to Apr. ’08. 7. "08 & Apr’09 
On preferred, %-_--. 2 yearly 3 yearly 1% «&% vig 
REPORT.—Report ol year ending Aug. 31 1908 with balance sheet, 

V. 87, p. 1086, eres income for year, $801,691; int. on bonds, $175,350 
div. on pref. k (3%), $206, 763; bal., sur., for year, $419,578; 06; 
surplus Aug. 3111 1908, $2, 311,676. 

OFFICERS.—Pres., Brayton Ives, ist V.-P., A P. Walker; 2d V. wy w. 
B. Sheardown; Sec. and Treas., J. A. Knox. Office, 49 Wali St., N. ¥.— 
(V. 84, p. 1372; V. 85, p. 923, 1007, 1082; V. 87, p. 815, 1086, ides. ) 


STANDARD OIL CO —ORGANIZATION.—This company was incore 

rated under the laws of New ee 9 i in June 1899 and took over om 

liquidating trustees the properties of the former Standard Oll Trust o 

ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 83, p. 1293.) In 1909 nd 

about 113 subsidlary companies, domestic and foreign, aie total share 

ap ital agercgating $229,963,195. See V. 88, p. 372; Vv. » Pp. 216, 790; 
Pp 


83, 
Business consists in yroducing, purchasing, piping, refining and seiling 
petroleum all over the United States; also exporting same in its own vessels 
lek 7 ger the world. The country’s total production of crude oll in 1905 
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned by the Standard Oil Co. and Its affillated concerns. The 

ipe lines and 18 refineries of the several co enna it was alleged, handled 
n 1904 84% of the country’s output of crude oll and produced 86% % of 
the output of llluminating oil [Director Archbold said 70 to 75%, of the 
refined oil. V.82, p. 809.—-Ed.] and about the same Reopertiens of the other 
finished products of petroleum (V. 82, p. 1105; V. 84, p. 2.) 


STOCK.—lIt has long been reported that a large athe " the capital - 
zation is contemplated whenever times are propitious in order to make 
the amount of the share capital correspond approximately with the total 
value of assets. ‘The numerous Increases in the capital stock of controlled 
one erties ws in 1907-08 are ae by some to be forerunners of such 

nape. Vv. , p. 808; 1303, 170, 100; V. 86, p. 1046, 984, 
289: 84, art V. ‘83, i2b4. ) 
In Nov. 1906 sult was Secun’ by the Government to prevent the company 
from holding stocks of other companies in violation of anti-trust laws. 

. 83, p. 1233, 1293. A favorable decision was rendered in March 1909 
on re-trial of the Government suit against the Standard Oil Co. of Indiana 
on the charge of rebating. V. 88, p. 690. 

DIVS.— '97. ’98. '99. ’00. ’01. '02. ‘03. 
Per cent.. 33 30 33 48 48 45 44 * a 40 40 40 Below 

%: June, 9%: Sent, 6%: ; 


1907. Maren, 15 26 19%: 190K. M., 
15%; June, 9%; Sept., 6%; Dec. Pe 10%; 1909, Nich” 15%; June, 9%. 


EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, James A. Mof- 
fett and John D. Rockefeller Jr.; Treas., C. M. Pratt; Sec., Walter Jennings.. 
Office, 26 Broadway, New York. 


DIRECTORS.—J. D. Rockefeller, Pade ger Rockefeller, H. M. Flagler, 
J. D. Archbold, H. ot Tilford, C. M. Pratt, O. H. Payne, H. C. Folger Jr., 
E. T. Bedford, C. . Harkness, J.A. Moffett, F. Q. Barstow, J. D. Rocke- 
feller Jr., A.C. Beatord. Walter Jennings and W. C. Teagle. —(V. 88, p. 235, 
372, 690, 825, 1626; V. 89, p. 48, 230.) 


SUNDAY CREEK CO —ORGANIZATION.—lIncorporated in New Jer- 
sey June 30 Lag? boa eirin Sunday Creek Coal Co. (acreage owned In Ding 
16,300; leased, also leasing properties allied to the Hockin velee 
Ry., viz.: Cone & Hocking Coal & Coke Co. and Continental Coal Co 
(owning together ’59 ae acres in W. Va. and Ohio) for 39 years, assum 
all interest charges for their first mortgage bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. aes acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acr i » 84,100; owned, 
16,300. In June 1908 the Hocking Valiey Ry. divested itself of ownership 
of ‘the compinv the stock being transferred to the Central Trust Co. of 
New York,to be held in trust and re-conveyed if commodity clause of 


04. 05. '06, "07. ‘OS 1909. 

















JULY, 1909. | 
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——— oa eT 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Siee, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable and by 
first page of tables. Bonds| Value. |Outstanding| % Payale. Whom. Dividend. 
Standard Oil—Stock $100,000,000_.........-....-.-.-.-.- seve $100/ $98,338,300) 40 In "08; Q—M _ (|New York, 26 Broadway|June15 09 9% 
Sunday Creek—-Sunday Creek Coal ist M gold, assumed - 1892 1,000 300,000 6¢ WS & D pas ea Trust Co,N Y /|Dec 1 1912 
K &HC &C ist Mg gu by Hock Val RR, red 110 aft 1911_.| 1901 1,000; 3,033,000 S5¢ WwW & JIN, _— Meupen &Co. —— 1 1951 
ConCoalistM g gu by HockValRR, sf 06 red 110 af'12_..S) 1902 1,000; 2,398,000 a6: iv. & & do Feb 1 1952 
Coll tr M golds f (ocher b boads WOE Sb ons cee. ccsend Ce.c*; 1905 ,000| 3,738,000 5 I & J = do uly 1 1044 
Swift & Co—Stock $60,000,000__.__.....-........-..-.-. iow 100} 60,000,.000/7 In 1908} Q—J |New York & Coisses July 5°09 1% % 
First mortgage $5, 808, 006 yoo" call after July 1910_...AC; 1900 | 500 &c 5,000 ,000 5¢ iJ & JN Bk of Rep; Y & ChiJuly 1 1914 
bh ms irows-ftock 000,000 guaranteed (see text) ...... wal & 100} 2,500,000 6 J & J\Guaranty Trust Co, N YiJuly 5 ‘09 3% 
ee we 4 & coll : wend $15,000 ,000 g gu sf (see text).G.c*; 1899 1,000 979,000 4g \J & _ J\Guaranty Trust Co, N Y Li 
Tenn C I & RR Co—Stock common $50.000,000 auth....--. ones 100} 32,541,000/4 in 1907 $F Hanover Bank, = Y ov i’ 1% 
Preferred stock 8 % cumulative (see text).............-. isp 100 24,500 8 —F do eb 1 '08 2% 
Birmingham, Ala, Div, con M¢sf1%, not d’rn...Ce.c*| 1887 1,000; 3,997,000 6¢ WJ & J do do Jan 1 1917 
Tennessee Div bonds g's f 1 yearly not drawn...Ce c* 1887 1,0 1,107,000 6¢ A & O do do Jan 1 1917 
Bard M g ass s f $30,000 yearly not drawn_-_-.-.. F.c*}| 1890 | 500 &c 2,718,000 6g iF & A do do Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15,000,000. Un Pe 1901 1,000} 4,372,000 5¢ Ww & J do do July 1 1951 
Alabama Steel & Shipbuilding pref 6 % cum guaranteed__-| -... |......-- 93 ,00 6 J & J do do July 1°09 3 
ist Mg gus f reg red 110 sinceJan 1907 _._._--...--.. a} 1898 1,000 730,000 6g J & J do do July 1 1930 
Cahaba fst M $1,100,000 ¢g Fy s fred at 110.._..... Ce.c*| 1892 1,000 ,00 6¢ WT & D do do Dec 1 1922 
Potter Ore 1st M $700,000 gold guar jointly(text) sf share 1906 1,000 342,000 5 4 J & D 923 
Union Bag & Paper—Pret stock (as to as. & div)7% cum. _} ___. 100} 11,000,000/4 in 1908} Q—J (Check from Cos office|July15'091% 
First mortgage $5,000,000 gold, red 105 s f__. _Taxc*| 1905 1,060; 3,210,000 5¢ \|J_ *% 4J/17 Battery Place, N YiJuly 1 1930 
Union EI L & P. St Louis—1ist M g(other bonds text)_MSt.c*| 1902 1,000} 6,202,000 5¢ |\M & S/|No Am Co, N Y or St LiSept 1 1932 
Ref & ext M $50, = 000g,red.110 bk g.May’18 Ba&MStxc*} 1908 1,000} 5,500,000 5¢ |\M & NiNew York and oe, Bi May 1 1933 
Uaiod FPereereGGee... . . kticad Suebdbebabocesceesadsccoden- oh 100} 3,000,000/See text.| Q—J |Company’s office, B ve) Jan 15 "092% 
mortgage gold red at 110 since Nov 1 1895_......... 1890 | 100 &c 1,500,000 S5¢ \M & N|Corn Exch Bank, pa 1 1920 
Hepburn law Is finally held to be unconstitutional. V. 87, p. 815. In May UNION BAG & PAPER CO. (THE) .—ORGANIZATION.—Incorporated 


1909 the Hepburn law was held to be Constitutional, but construed er 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held all 
control by Hock. Vall. to illegal. V. 88, p. 1135. Application to fat 
showing properties owned and ee, earnings and paneee sheets of the 
various companies, was in V. 83, 160-2; see also V. 84, p. 106. Stock 
authorized, $4,000,000; outstanding. $3, 751 1200; par, $160 


BONDS.—The pipers trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest represent! ae entire $3,250,000 Cont. Coal 
stock and $3, ane ae -, the $3,250,000 H. & C. stock, $12,000 
of the bonds b ing reserv to retire the. ‘remaining $20,000 stock. A 

sinking fund of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 

REPORT. ata for year — Mch. 31 1909, In V. 89. 221, 
showed: Net, $61 mes be , Sinking fund, improvements, &c., 3773, 618; 

balance, deficit, $162,9 

Gali rpm —Pres., pe Kelsey Field; N. D. 

reas., etd J. Reese; Aud., C. Galley. ofties,’ 44 East Broad St., 
Seleasiuan a io.—(V. 87, p. 815; V. $8, p. 1135; V. 89, p. 48, 167, 221.) 


SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81. p. 1854. 


STOCK.—Stockholders in 1906 purchased $15,000,000 new stock at per 
and in 1909 $16,000,000 at par, payable Feb. 6 1909. V. 88, p. 105. Divi- 
dends since 1888, 1889 to 1894 incl., 8%; 1895 to July i898 incl., 6 %; 
Oct. 1898 to July 1909, 7%. Bonds, see table. 


ae ene for year ending Dec. 31 1908, with balance sheet, was 

88, In 1908 sales were “over $240, 000 ,000,”" against ‘over 

350. 000, oo” in 906-07; net over $7,606.115; depreciation, $1.700. 000; 

reserve fund, $1,366,114; dividends (7 %) , $3.500,000; bal., sur., $2,800,000. 

Pres., Louls F. Swift; V.-P., Edward F. Swift . ‘Treas. - L. A. Garton : Sec., 

D. Directors, Jan. 1909, V. 84, p. 100; V. 88, p. 105. Office, 
Chicago.—(V. 87, p. 1483; V. 88, p. 105, is, 629.) 


SYRACUSE LIGHTING CO.—(V. 88, p. 298, 825; V. 89, p. 167.) 

TEMPLE IRON CO.—-ORGANIZATION ——neeteecees t in 1873 in Penn- 
b beowenn and in Mch. 1899 purchased anthracite coal p es around 
Scranton, Pa. V. 69, p. 231., Controljed by Del. Lack. a West.. Cent. RR. 
of NJ Reading » Lehigh Vall 


Co. , Erie and N. Y. Susg & West, which 
guarantee both « stock ‘and bonds. . 71, Dp. 1124, 1170; v~ ie PD. 2015. 


STOCK AND BONDS.—rhe certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the rallways 

above named. Bonds for $11,000,000 are reserved for additions. V. 7 
p. 1124, 1170; V. 75, p. 926. 


Py er — Pres.. sa F. Baer, Philadelphia, Pa.; V.-P., and Treas., 
A. F. Law. Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 


TENNESSEE COAL IRON & RAILROAD COMPAN Y.—ORGANIZA- 
TION.—Owns steel rail mil!, blast furnaces. coal mines. iron mines. foun- 
dries, &c., in Tennessee and Alabama. V. 70, p. 588; V. 84, p. 1179. In 
July 1906 re ’ .?T Birmingham Southern R., 26 miles. V.83, p. 42; 
V. 84, p. 117 In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos. 
ointly purchased about 1,800 acres of iron ore ae near Birmingham, 
ointly guaranteeing $700, 000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding on lant was opened 
at Ensley a fi The plant has ten open-hearth furnaces of 50 tons eac aed 
a capacity of : oy tons of steel billets and slabs daily, and is leased to t 
Tenn. Coal. n & RR. Co., pe gan rain a its Si. 100,000 6% a 
and $440 “000, 0% pref. stock, of wh treasury. "Vv. 70, p. 591. 
pb es a8 stock, all owned by Tenn. Coal Iron & RR. Co., carries con- 

. 1002, 1235; a rh gab. FAT. SS 801; V. AD Dp. A109 v. 72, p. 584. 
‘1907 the United Steel all but about 


vs. 
$225, 000 y of $32 541 ,000 com. one givi $11,904 76 la bot bonds, for $10,000 
stock. V. 85, p. 1212, 1282; V. 86, Dp. 73 


DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1907, both Incl., 1% quar.; none since. 


STOCK.—New co -. stock, $10,062,307, was subscribed and paid for by 
ssoukhoveers at et in 1906- 08, raising the amount outstanding to $32,541,- 
000. V. 82, p. 396; V. 83, p. 1294; V. 85, p. 923, 1406. 

BONDS. —Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel miil at’ Ens ey, having an annual capacity of 100,000 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re- 
served for existing bonds bearing 6 and 7 % interest (of which $619,000 had 
been issued in Jan. 1906), and the balance for oN a0 D V. 72, p. 876, 


Monsarrat; 


940, 989; V. 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80, 169. There 
were also Nov. "1907 $826,386 purchase money obl tidus secured by 
Birm. Southern RR. stock, and bills payable, $1,634,312. V. 86, p. 730. 


rt for 1906 In V. 84, p. 1179. Net profits for year 1907, 
after charging off $437,667 for depreciation an and extraordinary replacements 
and $885,552 for net interest charge on bonds and “oating debt, were 
$1,426, 684. See report of United States Steel Corporation in V. 86, p. 730 
D:RECTORS.— corms, B.S Crawford (Pres.), Elbert H. Gary, E. 
» W. B. Dickson Filbert, Richard Trimble. Thomas Murray, 
V.-P. and Gen. Mer. is Frank H. Crockard: Sec. and 
rreas., L. T. por Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y —(V. 85, p. 1212, ‘1282. 1406; V. 86, p. 672.) 


TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 
Business consists of mining coal ond manufacturing coke, brick, &c. Stock 
$2.500, ry outstanding, $2.459.,'34. 

DIVS. '99 to '04 1905 ‘06 tos" e’08 Sep. — met 08 Mch.’09 June ’09 
Per c’t ; Atte 14% &6 scr 6yearly 2 scrip 1% 1% 2 stock 

The remaining $80,000 of the bonds — id at maturity Oct. i 1908. 

Pres., Edgar L. Marston, 30 Broad St., s pala (V. 88, p. 1626.) 


TRENTON POTTERIES CO.—Stock, oc 000,000, of which $1,179,400 
s 8% non-cum. and $70,600 cumulative 8% pref.; * “Supplement” Apr. 
1807” Dividends on pref. from Apr. eg to Jay 1907, Incl., 2 % quarterly; 
none since to July 1909. V. 85, p. 10 
In July 1902 $518, 728 4% tunding aeaiiokied (int. payable J. & J. 10), 
were issued to fund the 44 % accumulated dividends on assenting pref., lat- 
ter belng made 8 % non-cum., » per plan V. 74, p. 1256. The certi cates are 
subject to call for a non-cumulative sinking fund of $25,000 yearly, in- 


Cure 
Frank H. Crockard. 


ning wart te 1903, payable out of net profits, if any, over int. on certfs. and div. 
on pre 
certfs. AA to July 1909, incl. 


Jan. 1909 $107,158 were purchased and ‘canceled. Int. on 
V. 75, p. 81, 1208 1258.—(V. 85, p. 1085.) 








in New Jersey on Feb. 27 1899 as a consol. of over 90 % of the paper bag busl- 
ness of the country. V. 68, p. 430; V. 69, p. 182. See 1, p.545. As- 


sets and list of properties, see prospectus 68, p. 333; V. 82,0 - 937: V. 84, 
Dp. 866; V. 86, p. 977; V. 88, p. 1066; rights of stock, &e. “38, Ds hs ag Re- 
th bal. sheet, was oy i 88 1, show- 


— for year ‘ending Feb. 1 1909, wit 
ng: Net earnings, $1,088,963; int. on bonds and notes, $174, "660: div. on 
er v3 2: $44 ,000; 0; sink. fund, deprec., &c., $231, 459; bal., $242,844. 
K.—Common, a uuu, UUU; par, Sivo. Prefe . see table above. 
OIVIDENDS: —On pref., July "99 to ae 4 06, 10. per an. (1% % quar.) 
Oct. 1906 to =, 1909. 1% q Vv. p. 564, 
BONDS.— bonds a 1905 ($5, S00" 000 pen aE see V. 80, 


2402; V. 81, B: 360. 564; V. 87, p. 1667; 88, p. 1201. Other bon 

assumed, 326 000; obligations for purchase of properties, $630,102. 
OFFIC —Chairman of Board, L. Fisher; Pres., E S. Barratt; 

2d V.-P., e 3 Kimberl %-i Treas., n° S. Coleman; Sec., L. Sparks. 


Office, 17 Batters Pl., Y.—(v. 88, p. 881, 1066, 1201, 1260.) 

UNION DEPOT CO. OP COLUMBUS, 0.—The P. 0. C. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 
UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
ON.—lIncorp. in Mo. in June 1902 asa aoe - Lown. 1903 the 


Missourt Edison Electric Co. was absorbed. Does prac- 
tically o. of the soto estas business of St. fie) gy a 10-year con- 
tract with St. Louis Transit Co. to supply about 12.000 horse-power and 
contract to supply public city electric we Ay t.1 1910. — 
American Co. owns practically all of the ana ings - 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was pu 5, Dp. 1522; Vv. 86, p. 290. 


Statement showing properties, &c., see V. 86, Pp. 1046: also V. 83, D. 269. 


Date. Interest. Outstanding. Last div. &c. 
Stock ( $100) _.....-.. heatedias > 5 smcuiiass $9,885,000. cnoaiee 
Imper. L. H. & P. ist M.. -.-. 144,000 = -. ee 
Mo. El. Lt. & Power ist M 1891 9-2 600,000 May 1 1931 
Mo. Ed. ist cons. M., $3,-| 1897 a &A. 3,198,000 Aug 1 1927 

. 3 Pes ie enna c* Int. in St. Louts or New York. 

U. L. & P. ist M. ($10,000,000 authorized issue), see table apove. 
LB & ext. M - ($50,000,000 auth. issue), see table above. 


STOCK. —ot the stock, $175,325 is reserved for exchange for outstanding 
Missourl-Edison Electric’ stock and 4,115,000 was held in trust for the 
treasury, of which$3,000,000 was pl Hg: secure the 3-year notes due 
1909. g thy voted Dec. 3 1907 to increase the authorized stock 
from $10,000,000 to $18,000,000. V. 


85, p. 1007, 1466. In Nov 1908 
6% dividends were being paid. V. 86, p. 1163. 


BONDS.—Of the 5s of 1902, $3,798,000 Is reserved to retire the Mo.- 
Edison and Mo. * L. & P. bonds. ’ Cash d ted to retire Imp. ue H. & 
P. bonds. V 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; V. 79. p_ 275 

In Jan. 1998 "33 oa 9 re“nadier cid exreasios mar’ tere for $30 pa Se nn 
Of the bonds, $5,500,000 have been sold, 10-8 000,000 are reserved to 
retire underlying bonds and the remaining $ 00,000 are Issuable for not 
over 85% of cost of extensions and ee ee eer on condition that the 
net earnings of the previous year ‘“-¥ have been 50% In excess of 5 aa Pi 
on part; pee. those proposed to be issued. V. 86, p. 232, 1163; V. 

D. 

EARNINGS. —For year ending Sept. 30 1908, gross, $3,006,845; net 
over taxes, $1,464,756; int. on bonds, $781, Soe: bal., sur., $683,756. Cal. 
year 1907, gross, $2, 855 »417; 1906, $2,242,48. 

OFFICERS.—I1st V. 2G jg aol 2 wie v. -P. and Gen. Mgr.. Arthur 
Willams; Sec. and Treas., H. Spoehrer. New York office, 30 Broad St. 
(V. 85, p. 1007, 1466, 1522: Vo Re 86, p. 232, 725; V. 88, p. 311.) 

UNION FERRY.—Operates five ferry lines between New York and . 
See. Bn ots covers 19 ferryboats, real estate, &c. Fares in- 


ased, V. 
“= Feb. isos $700,000 bonds had been Ryrehneed en ong canceled, reducing 


the outstanding amount to $1,500,000. 88, p. 569. 
DIVIDENDS.— 1894to'97. ‘98. ‘99. jl to Jan. ‘08 1909. 
Per eent oc... 55.6. 3 3 2 yearly. Jan, 2 


4 yearly. 
, J. D. Fairchild. Pat 88, p. 311, + ) 
UNION STEEL CO.--The United Sta Steel Corporation, which took 
ossession as of Jan. 1 1903, owns oe entire re $20,000. 000 stock guaranteeing 
45,000,000 of 5 % bonds. See V.7 p. 1359; V. 75, p. 1150; V. 74, p. 100. 
Plants at Donora and Sharon, Pa. witn daily capacity as follows: 5 blast 
furnaces 2,500 tons; 24 open-hearth ‘furnaces, 2,400 tons: 4 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; "2 wire and nall mills, 7,000 
kegs; 1 plate mill, 400 tons; 1 tin- -plate plant, 3,600 boxes; 2 sheet plants; 
1 by-product coke plant (212 ovens), 1,000 tons 

Coking coal pro in lower Gonnellevitie district, 4,740 acres of coal 
and 810 acres ofsurface. Steam coal property on Monongahela River, 1,524 

acres of coal and 179 acres of surface. wo modern steel ore steamers. 
The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The.1st and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed incipal and interest, by the U. S: Steel Corp. and are 
secured by all thé property . poy mpany including the Sharon Steel stock 

acquired. They are subjec since Dec. 1 1907 at 110 and interest. 
or the bonds. $39, 156 "OOD Shaws been issued. of which $4,724 ,00 
alive in sinking fund on Jan. 1 1909, $5,826,000 are to be used 


derlying bonds and nee is reserved for future purposes. annual 
einking fund payment AY a . % of the amount of Benes outstanding. V. 75 
p- 1150: V. 76 Dp. 107, Guaranty, V. 76. p. 709. 
Underl ying ead ne ate. Interest. Outstanding. Maturit 
Sharon Steel ist M.g.sink)}1900 5g. A.&O. $780 —, ers 1 1940 
TM nS ia sc ewon Su ment 0 an & par ater Des. A 


n 
Sharon Steel Mtge. (ist on)}1901 5¢.J.&D. 796 ,000 hs 11941 
aude = 2d on other} Subject = call at 105 to June 1 1911; there- 


eee ete e. _&D. 850,000 Dec. 2 1931 
ect to call sin 


UNION STOCK YARDS OF OMAHA —ORGANIZATION, —Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at saath 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from bo fang 000 to 
$7,500,000, the new stock being distributed, it was understood, as a 25% 
Cash dividends are 


stock dividend. V. 76, p. 927; V. 83, p. 162. d6% 
yeasty (Q.-M There are no bonds. port for year ending Nov. 30 
es: in V. 87, PD. 284, wy eery gross, $809,782; net, one. 501; divs. (6%), 
$449 ‘808; ey sur., 1907, $254,086. 


Total mse Nov. 3 
»R. Dunham; eo on d Treas., harp. polls mod Jan. 1908. 
V. 85, D. iéan" Office, South b Omaha. Neb. —(V. 86, p. 232; V. 87, p. 284.) 
























































164 INDUSTRIAL STOCKS AND BONDS. (Vou. LxxxIx. 
———————— — 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
— my -, or A ie Sak ar by pal, When Due. 
For explanation mn headings, -» Se notes on ar mou Rate here able, and Stocks—Last 
Ore page of tables. Bonds| Value. % Payable. Pithom: Dividend 
s ist & coll M $45,000,000 # 8 f....N.c*&r) 1902 |$1,000&0'$33 ,633,000 5 J & D/N Y Trust Co,N Y Dec 
ee eee Verde of Oniaha—Stesk §7,600.000......--.- ‘iin’ 100|" 7,406,100|6 in 1908 Mann nwa nn nn nnn June 1 091) 00 $5 
Union Switch & ove xD on stock $2,000,000 auth..--| --.. 4 hy = fe m4 = 7 os a sar 4 
p= el stock ea ee ese wee ee eseesteerence ecces! ones r y ‘09 
due $50,000 July i ‘yearly------ 1898 1,000 94,000 5¢ J & J Peaetee Tee 8 Pe to July ipiois 
Union T Soe SB - BHO on ons coccesewoccsve revi’ 100; 10,000,000/See text |A & O/ Check ce|Oct 1 '07 3% 
First 7% preferred stook cumulative................-.. ait 100} 4,000,000|7 in 1908|A & O ‘ode apes Bo 8% 
bape stock 8 % s'% cumulative $6,000,000 authorized ~~... this to 100} 5,000,000/8 in 1908}|A & O do do Apr 1 ’09 4 
United o—, Note Corporatio nm stock $5,000,000..; .... 50} See text. |4 in 1908|......--/......... a Sr ees 15 “09.1 % 
Preferred 6 6% cumulative Le 000,000 (also as to assets)...| ...-. 50) Sve text. (6 in 1908) Q—J ([...---2 2c ee eee July 1°09 1% 
United Box Board—Stock $15,000 000 authorize is is bees choise suns OO). 26 ee cccisinccdadoagec kl isa dens Shs ahbddavntinés dines colt dee 
Gen M $2 "750,000 g ~ s f $50,000 yearly... -- Tac*.| 1906 | 250 &c 1,592.000 6¢ & J)Trust Coof America, N Y\J 1 1926 
Collateral trust bonds $1750, 000 Teloumnte at par_Ta.c*| 1906 | 100 &c 1,240,250 CE We Oe Bei wiad demewed Jee ~..-.\Jan 15 1926 
United Cigar Mfrs —Common stock $15,000,000__......-- ese [ao--sose 5,000,000/See text. BB ihine Kc ine di wenden ie a Aug 1°08, 1% 
Pref stock (also assets) AF “2 $5,000,000. _...-.....- wo-- 100) 5,000,000/7 in 190 —-M |Check from Co's office June 1 09, Sins 
United “Copper Common k $75,000,000 peat ee i335 Sswe 100} 45,000,000|See text, —J |42 Broadway, N Y Frm) 07, a1 
Stock 6 r (offer V. Vv 84.) 343). can be called at 125.; .... 100 .000, See text..M & N do do % 
United Dry ap Soy | nee, s—Common stock $35,000,000 auth_.-| -..- Sl: ew No thOnascladca mabe 1d Leal babe dbtdbwacmidl abakend bibdioe o 
Pref stk (also as to assets) 7% cum $16,000,000 auth... _-_- seme 100} See text |_-...... NS ie alii Ci ohn Mid dubd Sede en 
United Fruit—Stock $25,000,000 authorizea.-......--..-- Tt 100) 21.340,000/8 In 1908/Q—J 15/Co’s office, Boston July 15 "09 2% 
Serial —_— Cs Nipe Bay Co) gold fas after 1910....-.. 1907 | 500 &c| 1,440:000 5 J & D/Co’s office, Boston une 1 °10-'18 
Debentu a she sed due y’ly beg 1914-..-_-.. -xe*&r*| 1908 | 500 &c 250, 4% giJ_ & J/\Boston & London__.... July 1 1928 
No Ry we g red 105 6f y int gu...OB.c*; 1900 1,000 902,000 5¢ \M & S/Old Col. Tr. Co, Boston|Sept 1 1015 
United Gas yh «Co Cre) —Stock $50 ,490,275....| ..-.- 50) Se> text. 8 Q—J 15/Philadelphia office July 15 "09 2 
Unitea Shoe Machinery Cor mmon stock $35,000,000...) .... 25! 24.631.695|See text. gy 15|\Check from Co's office (July 3 °09, 2 
Preferred stock 6 % cumulative $15,000,000............. eose 25| 9,434,075/6 In 1908 15) do do July 3°09 1% % 
TCH & SIGNAL CO.—ORGANIZATION.—I ated EARNINGS — rt for year ending Dec. 31 1908, in V. 88, 373, 
n DON ese. x A Ae. lant a . Pa. In 1898 pratg Nati ional | showed: ngs, $2,403,397; profits, $1,311,987; other secome: 


Switch & Signal Co 


t Swissvale 
. 68, p. it V. 67. p. 73 
ahead of 


CK .—Pref. is entitled to 6 common, nk% ag every 
1 on com. until 12 % is reached; then both share > ‘ on: 84, p . 453. 
DIVS. (since 1898)— '99. *0U. ’01. "02. '03. '04-"06. 07. (U8. 1909. 
On prefe dbddy one 6 7 8 ° 9 10y'ly 12 12 3,3,3,(2 
On common... 8 y’ly i hen 3,3,3,(2) 


= 0 4 6 
RT.—Report for cal. year 1908, in V. 88, p. 561, wed: Gross 

$2,125, $43; surp. es a $77,849; divs. on com. ig %), “3240, 000; div. 
on 122 pa HS 59, vig  R 1007, gross, $5,023,599 

ares. estinghouse and ames Johnson. Office, 
Se e(V. 85, Dp. 1282: x "86, p. 478; V. 88, p. 509, 561.) 

ae TVPEWRITER. —Organized in 1893 in N. J.; re-incorporated 
n eb York in May 1909. V. 88, p. 752, etal A combination including 
Wyckoff, Seamans & Benedict mington), Yost Writing Machine, 
Saeteek Writing nar soo thei: . Mouares, Smith Premier and Dens- 


Typrwriter cos. V. Decision, V. 84, p. 630. 
mOIVS. "94 '95 °96 ‘97° "98 "99 "00 "01 02te ‘07 "08. 1909: 
we 2 EB Re 208 EDR z yearly 7 Apr.3% 

pref. .. 0 6 6 8&8 8&8 8 16 16 3 yon 8 Apr,4 
stk. . yearly 0 Apr,0 


PORT for year ending Dec. 31 1908, with henanhe sheet, in V. 88, p. 
748. showed : yee th 2.829: C7] fy ist pref. (7%), $280,000; div. on 
8%). incl ae as Investment, $448, 000; 

balance, oun =. 8. 620. 


Pres., Claren Gilluly, 280 B’way, N. Y. 
Office, yar Clty, Wi. jose ag p. 752, 9°; 


UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor- 
porated in N. Y. Feb. 20 1906 and acquired, per “7 V. 81, p. 1851, 1794, 
practically all of the stock of the American Bank Note Co. 
PreTtOCR.--Stock ou tstanding, $3 .997,100 each ote common and preferred. 
Stockholders = 1909. had the right to subscribe at —_ for $500,000 ig | 
of common and pref reterred. payable 50 % Feb. 1, 25 % June 1 and 25 % Oct. 1 
$909. the pr > used to bi the new pl plant in Bronx Borough, 
New York. V. 87, 1609; V. 88, p. 105. °o shall be created or 
additional prank lasted without is 4? secant of 80 aid July 1906 < Far tete. 
E on pref. stock, uar., pa u y 
apy 1906 to May 1909, Both in 


incl.: m., Aug. se oe dvs 
EPORT. Report for cal. year 1908 P: 1001, showed: Net 
rofits, oii?, 967; div. on pret. stock (6 % ‘eo $230. 82 div. on com. stock 
4%), 84; div. on stock of old Co. outstan $90; bal., surp., 
$18, ier  Oitles, 70-72 Broad St., N. Y.—(V. 88, p. 105, 1001 ) 


UNITED pon, BOARD CO.—ORGANIZATION.—Incorporated in ~ tye 
Jersey on Oct. 27 1908. tee March thay of Uni Box Board & 
Paper Co. per p i Vv. 87, 1163; V. 88, 298, 509. All except a few 
snousand shares rt the old pref. and a few bundred shares of common agreed 


to pay assessmen 
= 4 d ferred stock received $ for $ in new stock on payment of 
oe... ee f $7 nt share, ry Ma shares of the old pateenen yg 
$1 40 per old share) ‘9 share w stock. The ae an reduces the 
standing stock ep 4191 * hg which $12,037,608 pref.) to $14, 468 137 
and provides | Vy ,012,790 cash to pay floating debt, &c. 
n March} 06 the Chicago protective commitioe acquired control, its 
Chairman Sidney Mitchell, being elected President. 
airman ty THe co company owns (1) in e.8 and (2) through ownership 
ef 90% of the $6 Bee 000 capital stock of the American Straw Board 
(1) ‘Plants Owned in Fee.—Muncle, Ind.; agg > Shelton, Conn; 


. H.; Benton Falls, Me.; ag iin 
hg. N Ai. rbana, <2 vwhippany, Leoepost. : Eaton; 
Ind. Oerairheld ‘lke.; Schuylerville, N. Y.: Middletown. 0: Wabash, Ind.: 


orktown, In 
2) Plants of “American Sramtons Co.— Anderson, » pad, Rekomo. Ine te ; 


Circl = Lima, O.; pecanoe, O.; 2.5 
Noblesville, ind Ghesiertown, Ma; Dayton, . 0.5 "Piqua, Ou tiffin 
Quincy, nchester, Va.; Norwich, 

Also 0' 


wns the entire capital stock of the Benton & Fairfield Ratiway Co. 
and the controlling interest In the National News Board Co. J. cor- 


poration in patents which cover the Manufacture of tS board. 
.—The outstanding funged debt in June 1909 was: 
Unieriving lens Lg) (Reeser sem $902,000 
General € onds, ue 1026.......--.--...--.-.--.- 592, 
Gollateral trus trust bonds, neu Le woures 42,980 shares of 
erican W'Strawboard stoc k (V. 84, p. 106)_---.-..-.-_-- 1,240,250 


+ D- 
The underlying liens on 14 wy won list, V. 75. p.1398), viz. 


° $200,000. due by Nov. 1919; ‘Thompson 

Co.. N. ¥.. 68, $200,000: Somerset & Kennebec Co.. Me.. 

Hey ‘spar erkus aper dic. O., $122,500; Wabash Paper Co., Indiana 
$200,00 000; Dearin Stra wb. Co il. , 6s, 100,000; Wilson et al., $23,000, &c 

or. ‘Strawboard Co. ng $200,000 ist s. f. fund gold ts, 

due Feb. 1 1011, int. paid F. % A. at International ‘Trust Boston; it 


0,000 Uncas Paper Co. bonds on purchase of that com- 
pow aera 84, p. 107; V. 83, p. 1541. Statement of Am. Strawb. Co. for 
year ending Dee. 31 1907 was in V. 86. p. 477. 

EPORT.—Farns. of old Co. for os end. Dec. 31 1907, with bal. sheet 

of June 27 1908, see plan V. 87, p. 1163, and compare report V. 86, Dp. 477. 

Total ae income, incl. es ‘oas ‘$941,677, against $679,390 in 1906; 

$233,938; bal., surplus, $707,739. 

hr + Coes Mitchell (Pres.), Hyatt Cox (V.-P. and Treas.) 

5. B, Ot. (Sec.), uther W. Bodman 
oe Grossman, J. M. 


ab yi SIRECTORS. 


: by 
be, Aaaibe ai ri Sack, Hropiins. 
Geo. H. Webster. E : Oo. Binnian and Eugene M. Strehl 
N. Y. office 200 Fifth Ave. ont és p Tiss 13772 
IGAR MANUFACTURERS CO.—ORGANIZATION.—In 
eaten be” New yb nin ans 28 i. Successor United Cigar Mfs, 
Owns entire stock of Str Co. and bg ary Bros. Co. of 
New York and $236. 000 ay $400, “00 stock of Geo. L. Storm & Co. Lehman 
Bros. and Gol . offered the preferred mpeck, on lication 
to list. showing properties acq anes, ‘hts of , &e., Pireai 
STOCK—Common stock, $15, 000,00 (par $100), of wi whieh 37, 650,000 
held in voting trust for five years endi une 1 1911; Central Trust ‘Co. 
N. x-. vo ting trustee, Preferred, see table above. Preferred stock cannot 
increas 


or mortgage other be yo urchase money mortgage created 
nsent of three-fourths referred stock erred shall have 
without consent eee caile Genel 


no voti AL Awd at least two Deg A aaseenee 

“iden o— pa on Be stock un a eas 
Com 00 ao, di n set aside from earnings as surplus profits, and hereafter 
LI Tay can be in excess of 6 % in any year until $100,000 has been set aside. 


DEW DS.—On pref., 134 % quar. paid 


DIVID wet "1900 to June 1909, incl. 


Divs. on common, Feb., 1%; May, 1%; Aug 


Gross 
siete »231; interest on loans and deposits, $88,540; div. on on pref. stock (7%), 


350 000; net profits, $1,001,678 


OPFICERS.—Pres., Jacob Werthetm; Treas., Fred. Hirschhorn. Of- 
fice, 1018 and 1020 Second Ave. N. Y.—(V. 88, Pp. 105, 373.) 


UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.—Incor- 
porated in N. J. on April 28 1¥02. in Feb. 1906 its leading mines were 
acquired by Amalgamated interests and associates and vested in the Red 
Metal Mining Co., an o ste company with $11,000,000 stock, the latter 
being all owned by the Meee | Mining Co. V. ‘82, p. 396, 511,755, 
991. Assets Feb. 1907, 7 om 1363. In July 1908 the company 
offered to purchase the Saag $90 ond ei uly 1908 coupons on $2,000,000 La 
France Copper 6 % bonds, giving notes due July 1 1909 for the face value, 
with interest at 6%. V. 87, p. 170. 

eros. —In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum. 
ret, stock had accepted Sar = ident Heinze to take in © exchange 

25% in common stock. V. 


4, p. 3 
DIVIDENDS— 1902 aos i900 1905 1906 a 
On Preferred ......-. %) 3 6 a} None 
Oncommon -........ %) O $ 6 : 7 534) Since. 


REPORT for year ending June 1 1908 in V. 86, p. 1407. 
OFFICERS.—Pres., F. Augustus Heinze; V.-P., Arthur P. Heinze; Treas. 
and Sec., Stanley Gifford. ffice, 42 B’way, N. Y.—(V. 88, p. 1442.) 
UNITED DRY GOODS COMPANIES —ORGANIZATION.—Incorpor- 
ated in Delaware May 21 1909 and acqu control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9, 000, 000 stock of the H. B. 
Claflin Co., the business of James McCre & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore ye ly Posner Bros.) , 2,000 shares Goes, 000) 
of the $250,000 com. stock ts Gunther’s Sons (furs »), N. : J. N. 
Adam & Co. of Buffalo N. : ak $2 400,000 of the $3,000,000 poe 
bonds, $2,000,000 of the $3. 600, 000 income bonds and 800 of the 1 ,000 
shares of stock of the O’Neill-Adams Co. (a consolidation of H. O'Neill & 
Co. and Adams Dry Goods Co.); also purchased outright the stores of Hahne 
& Co. of Newark, N. J, Powers Mercantile Co. of Minnea lis, the Willlam 
Hengerer Co. of Buffalo, N. Y., and Stewart Dry Goods , Louisville. 
STOCK.—Of the stock, $10,000,000 each of com. and pref. was issued at 
once, the’remaining $25, 600 ,000 com. and $6,000,000 pref. stock being is- 
suabie for cash at not less than par and 120 respective y (except that $1,- 
000,000 pref. may be allotted from time to time to employees of the com- 
panies at not less than par) or in exchange tor Associated Merchants’ Co. 
stock on equitable terms. Of the com. stock, $8,650,000 was issued in 
exchange for Associated Merchants’ stock, $ for $, ‘the remaining stock of 
the latter being given the right of exchange on the same basis to Aug. 1 1909. 
No bonds can be issued without the consent of three-fourths of each class 


stock. 
Pres., John Claflin, 224 Worth St., N. Y.—(V. 88, p. 1377, 1442.) 
UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Electric Ry.”’ Sec. 
UNITED EL. L. & POWER CO., N. ¥.—See Consolidated Gas. 
UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to carry on tropical fruit business. 

Official statement, V. vy . 854. Properties owned, see r 
p. 1011, Rj V. 73, , and V. 77. p. 2096; A 79, 
DP. agg ern R 


978s DP. 100b: ¥ Vv. 75, Pp. 621. 
soit a ‘Fane iso?" % Sasiasiis 


7: V. 75, P, by Vv. 
plan V. 84, p. as 
$24 000 at af 


ng $ 3,500 ,000 Re common stock 

05 he Nipe Bay Co. has outstan 
stock and $ 

notes, due ne 4, 1914 

1917. 


3,500, 000 of 1st oe: 5-yr. 6% coupon 
54, 569; 


gold 

ad $1. 600,000 6 9 ed debentures due June 1 
yt 4 aaei "1382; » Pp. 215, 1378. Of deb. 5s 

of 1907, visa. 600,000 auth.) 2° 00 bbs resetved toc future teat irements. 
STOCK—Stockholders voted July 10 1908 to increase the authorized 
stock from $20,000,000 to $25,000,000, they being given the right to sub- 
scribe for $1,940, 000 new stock at per. ralsing the amount outstanding to 
$21,340,000. A ny ty of 10%, bs ae in gm to the new stock, 
was declared, + Aug. 1, which d be used to pay for the same. 

V. 86, p. 1474; 87, pir, 170" 


of 


Vv. 
475; V. a3: 


DIVIDENDS.— Oct. 1899. 1900. 1901. 1902 to Jan. '07. ase. 
er cent.......-.... 2 0 8 7 yearil 
“Also 10% extra dividend paid Aug. 11908; see above. . &. D. 2 our. 
DEBENTURES.—The 4% d debentures dated Jan. 1 1909 ($4,- 
250,000 total issue) have an annual sinking fund paya — het 4 4 from 1914 
to 1922 inclusive, which will retire one-tenth of the early, the bonds 
to be called therefor at 101 if not purch ased at a lower p They are to 
be secured by any new mtge. placed on the property. 87, D - 1609, 1538. 
REPOR he eet for year ending Sept. 30 1908, V. 87. . 1356, 1426, 
tecus Other aan "3 Dividends Balance. 
Income. ‘Ock. Su 3. 
100i -0n...-$3 "733.911 $317,579 ety *B Tits a 584,484 $2,361,861 
1906-07.... 6,061,910 227,998 99 ,¥82 (7%) 1,419,350 4,770,577 
1905-06.... 3, ‘720, *402 180 *485 114, °354 (7%)1, 235, 745 2,550,788 
* Also 10% extra dividend ($1,940,000) paid from accumulated surplus 
DIRECTORS.—Andrew Wp reston (Pres.). M Minor C. Keith ( oP.) 
Charles A. Hubbard (Treas. >. bradiey'% Wi Palmer (Sec.), a ” Wardete, 
ald Foster, Francis R. cLaren, Wm Spauldt 
James J. Storrow and Henry au derw ied. General ottices, P31 8 tate 


St., Boston, Mass.—(V. 87, p. 1008, V. 88, p. 569, 1139 


(THE) UNITED GAS IMPROVEMENT ge eps te 1882 in Pa.; re- 
car and pel Manor of ne ware ( list st in 1900: V. 70. 7 ue oO aay’ i 

S (see 
list and capitalization of preening, com Ny in P so, und editorial 


-79,'p. 498 
eit Ga a8 abe Lise thee sist, Vy Bi, 07 as v “8 a piles. 
1253. 1504, 1373; V. 85, p. 44. p. 107, 164, 36 936, 1112 


STOCK.—The stock was increased in 1906 from $36,725,000 to $45,900.- 
250 by subscriptions at per Stockholders voted May 4 1909 By ote 
the stock trom $45,900,250 to $50,490,275, of the new stock $4,573,100 “4 
ing subscribed for at par, Payable one-half June 15 and one-half ‘Oct. 

ae the ore outstanding to $50,473,350. V. 82, p. 396, 1105, 1160" 


‘DIVIDENDS. —Since 1888 8% per annum, able quarter 
Jan. 1896 paid extra dividend of 15 % in convertible seri . noire 
REPORT for 1908 in V. 88, p. 1195, showed net ant of $6,326,707, 
divs. (8%), $3,670,788; sink. funds to retire Phila. Gas Works investment, 
ag 500; bal., sur., $1, 977,420. Phila. gas lease, V. 84, p. 1304; V. 85, 
p. 4 
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MISCELLANEOUS. jen Vee INTEREST OR DIVIDENDS. a 
For ezplanation column headings, &c., see notes. om of Par Amount Rate When | Where ee and 
OS on page of tables. Bonds| Value. |Outstanding % Payable. hom. re: Dividend, 

U 8 Cast Iron Aa At & Foundry Co stock $15,000,000 au; .... $100|$12.108 300 See text. —M |Office 71 Broaiiway, N ¥|Dee 2 °07 1 
Preferred non-cumulative.--..--..-.-.------- = =~ = 106,300|See text.) Quar do do July 2°09 1% % 
Am Pipe & Fd Fig M $1.500.000 sini MER cecciyauddbuce 1698) | ...-s.. 910,896 6 J & J\Chattanooga, Tenn. July 1 1928 

us ke pame omnes stock $1,000,000___-.-_...-..... ages 100 TOO MOG occ nnnl eso teeshlaks abeWs danse cdiestsleuedtaleen ce 

7% —F ve $4.0 000.0 * ds EEO ee $45 100| 3,750,000\See text.|M & S/Old Colony Tr Co, Boston May10°09 1%% 
First M $2, 500 y000G part due yrly ty oe Dec’19.O0B.c*| 1908 1,000) 2,000,000 bg J & D do do i 1910-’ 
Udine Soves rt due to Rig we ‘for 2) dy had. sab aes Reda +100 10 o00,000|4 1 * 50s M & N offi “4 Rec St NY Mas 1509 2 
06 EZ press—Stock.... 2222s soc cwccccccsncece ooce ’ ’ n ce, tor St, 5 '09 2 
United States Leather—See Centra) Leather Co fk * 
U S$ Realty & Imp—Stock $30,000,000 authorized_._..._-. oer 100} 16,162,800\See text., Q—F /|Checks mailed Aug 2°09 1% 
Debentures $13,506,000 ¢ conv to July 1 "08 red 105__N.c*| 1904 1.000; 13,284,000 5¢ |\J & J\Office 111 Broadway,N Yiguly 1 1924 
United States Reduct & Refin eee stock $6,000,000) ___. 100} 5,918,800|See text J \|Checks mailed uly 1903 1% 
. - ged (also as to assets) 6 % non-cumulative $4,000,000) .... 100} 3.945,800/See text. —JI do Oct 1'07 14% 
First m tee e gold red 110 s f (see text) ......_....- No®# .... 1,000; 1,813,000 6 g J & J\Baruch Brethers,N Y jJuly 1 1931 
— States ubber—Common ($25,000,000 authorized)..| .... 100} 25,000,000/2 in 1900)_._.._.- Office 42 a N YjApr 30 00 1% 
($40,000,000 aut —— 8% non-cum....| ..-- 100} 36,263,000/8 in 1908 $3 do July 31 09 2% 
Ay tg10 oC 000,000 au) 6 % non-cum_____.__...._.____ cade 100; 9,965,000/6 in 1908 —J do July 31 09 1% 
3 pre trust sink fund M $20,000, 000 & g red ny ty SBS Ce.c&r| 1908 (1,000 &c} 15,000 000 6 J & DjCentral Trust Po N Y|Dec 1 1918 
. - Generai Rubber deb $9,000,000 gu p & | red 105_-..___. 1905 (1,000 &c| 6,000,000 4% & dJ\First Nat Bank, N Y July 1 1915 

United States Smeit Ref & Rising om stock $37 ,500,000..) .... Hy .17,549,125/4 in 1908 —J |Checks mailed July 15 '09 1% 
Preferred stock 7 % cumulative ooh POO MP atovedissciea. Seow 24,299,175/7 in 1908 J |Checks mailed July 15 09 1% 

United States Steel Corporatio stock $550,000 000_.| ...- 100 508,302,500|See text. —M Office ee ldg. N N Y/|Sept 30°09, %% 
Pref stock as ¥, Oe a ee er oe FES 100/ 360,281,100}7 in 1908 uar /|Office,Empire Bldg, N Y|Aug 30 '09 1% 
Collat trust redeemable at 115 sf (see text). » eo 1901 |1,000&c { 5¢ Various |J P Morgan & y Sy YjApr 1 1951 

Ma 000 too, redeemable s f (see text).....-. 1901 |1,000&c) | 281,797.000 5¢ do do Apr 1 1951 
nk’ fund"collat t tr 2d M $250,000 ,000 g red (text).Us aan 1903 | 500 &c | 192.511,500 5¢ M&wN do pr Apr 1 1963 
| 





— 


DIRECTORS.—C. A. Griscom, Samuel T. Badias, Rudulph Ellis, Randal DIRECTORS.—F.A. Vanderlip, H. S. Black, C. M. Schwab, P. A. Val- 
M n, William Wood and Morris L. Clothie Pres., homas Dolan; | entine, John W. Gates, Charles Gates, James H. Post, Edwin Hawley, 
V.-P. and Gen. Mer.. Samuel T. Bodine, 2a V. -P. and Gen. Counsel, Randai Stephen S. Palmer, R. G. Babbage, Harry Eg Paul Starrett, 
Morran: 3d V.- Walton Faye hvP and Treas., Lewis Lillie: Sec. | Cortlandt Betts and Wm. F. Haveme er, W. H Chesebrou h, RL D. 
W. F. Douthizt, ‘Broad and Arch ‘Sts.., Pati wv" 88, D. 1195, 1201.) Crimmins, Oaklel p rnee and B. M. Fellows. Pres., ck; V.-P’s, 
insane ae SSS eat rocco ot TRORGANIZATION.<. | Dalley: Treag-,'B. M. Pellowe: Asst, Pea, 0 Baphare: host See. 0. 6 

ncorpora n . on May as successor 0 company of the same pe ; ; 
game per lan, , p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; B’way, N. Y.—(V. 87, g. 1163, 1305, "1538; V. 88, p. 162, 1005, 1371.) 


new ged. and Wie By dk FO “ne roid pret: an : vod bar ia weUNITED STATES REDUCTION & REFINING CO —Incorporated in 


on May 31 1901. Extracts gold and other precious metals 
STOCK .—In July 1907 $4,464,581 common stock was issued as a 25% rae 4 , r i 4 
stock div. and in Apr. 1909 $2,239,245 as a 10% div. V. 88, p. 690. m ore obtained chleily from Cripple Greck District, Gol: V- 88, D. 747, 


9 . 
The preferred is entitled in the event of dissolution to $35 per $25 share DIVIDENDS. 1901. 1902 1903, 1904. 1905. 1906&'07. 1908 
and all accrued dividends in  seeaerence to the common stock. fet erred(ist)% 1% 6 6 none 1% 6yriy(iisgu) none 


SOGRic cas % 0 3 3 none since 
DIVIDENDS.—On n % on pref. and 2% on com. ld , 
quarterly Oct. 1905 to July 1900, Y pout incl., and in Apr. 1909 2% extra on BONDS.—Of the bonds $837,000 of the $3,000,000 issued had in Jan. 


common; also, in July 1907, on com., 25% in stock, and In Apr. 1908 10%. 1909 been redeemed and were held alive in the sinking fund and $350,000 


V. 84, p. 1433; V. 88, p. 690. eanceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882. 
antass. _— pot for year ending Mch. 1 1909 In V. 88, p. 1559, REPORT for 17 months ending Dec. 31 1908 given in V. 88, p. 747, 
wed: Earnings for year and increase in value of stock of other cos., pmo ig 4 Bo _ CarninEs. $372,877; charges, $225,250; dividend ; ) on 
roe 255,683; divs., $2,355,806; bal., sur., $4,899,877. Earnings of United = bal., sur., $88,440. Pres., J. D. Hawkins; Sec. and as., 
Shoe Mach. Co. were $4,796,971; divs. paid, $2,425,926. ath Pearson. —(V. 85, p. 1466; V. 88, p. 455, 747) 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown Fg mae fg 


Frank L. Babbott, Willen Barbour, J. H. Hanan, E.P. Howe, E. P. Hurd, UNITED STATES pile = ae -—ORGANIZATION AND poodle 
Q. E. Keith, J. O. Kiiham, R. Mats, Robert Treat Paine 2d, W. F. “Robin- ripper bo under laws RAR? in April 1892 for ve a ats? 
son, Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil, Frank Doots and shoes, “oer, 1039; V. 56, p. 5 B45. 
Wood, William Woodward, Edmund te B. Gardner. Sec. is Louls H. - p.,20b: v. 1908 the s Boston Rubber Shoe Co-: see V. 
Baker of Boston, Albany Bldg., Boston, Mass.—(V. 88, p. 886, 1559.) oe Ee Te “$02 905:.V Vien pam” In May ‘Bnglish sub- sub- 
eae STATES CAST ipa PIPE & UNDE Y.Ca eo ee |= subeiant ela yg in the Canadi ian’ Gongolldatea Rubber Co, Co. oss. 
neorpor. on an : le ° arrangement w . Ru as Vv. 84, 
D 238:V. 00, baa V. a mite List of propertics owned, rights of A 1244, 1252. 
yee chyhth +h s71Bat Soo Ue dete al Ub 28S 58 BOS" Ne Phe Aaa ES 
’ , 99." * ° ’ , ub 8 ret. an re aving 
PR ke od *| Dee “00. "Oy ayy. an 0s. %. y , FF issued on account of such acqulsition. »D. 1100; V . 80, p. 1977. 
On common. % 0 0 0 : z 4 None, In Jan. 1906 sold $5,000,000 ist ae ow Mw 
In 1908, Marc and June,1 4 % come div.of 1 3% % was deciared payable STOCK peyey A Fagen preference as to assets and dividends; 2d 
Sept. 1 1908 out of “reserve for additional working capital, % pas was pes pe only as to di bonded Gebt can be — oo with consent of 
hree-fourths in interest of each kind of stock present at a meeting called for 


une. a. nyt the higher court. V. 88, Pp. 1626. the purpose. V. 82, p.52 See editorial May 1893 “Supplement.” 








Report for the year ending May 31 1909, with balance sheet, ’ "09." ® , ’ , ; 
In V. 88, p, 1616, showed: Total income, S74-731; int. on bonds. 990.000; ee a ee a ae ee ae on — 
reserves, 327, 782; previous surplus, $16,024; transferred from reserve for ist pref...-- 8 1 None. 4% Text § 8 2-2-2-(2) 
additional working capital, $209,897; pref. ‘div. (13 %), $218,750; bal., 2d pref__.-- Issued In 1905 6 FA 1%-1- ise how) 
5 *. Py . . k- 
OFFICERS.—Pres., George B. Hayes; Vice-Pres., Geo. J. Long: Sec. | ing 8% for seal Seat 1904-00. 144%: May, 2% and 134% extra, ma 


and Treas., B. F. H hton, ; 
DIRECTORS. a B. Haves, Colgate meaty A. C. Overholt, B. F. BONDS.—The stockholders on Dec. y 1908 omnes 309 $20,000,000 of 


Overholt, E. C. Fuller, A. N. Geo Lon: Goodhart, | 10-year 6% collateral trust sinking fun dge 
B° Glies,"W. TC, Carpenter, B.F- Haughton, N. Fr Brady, john Arthui | of Stock of eubsidiary, companies: annual sinkts fa erent 
‘eer Boing Yona a ie ae aeimnot| Sekt aber ste Hy ise ys 
—_ 1898 — er ny of n ave n oO re e 
bsorbed ten - * 5% notes and $4, a aoe Boston Rubber Shoe 5% at which 


companies named in vs ots 1003, producing o 
f the commercial envelo in the United ol Oo t 17,000 000 were called f on March 15 1909, and for other purposes. V. 
90% ¢ capacity over 20,000,000 000 d dally. Vv * V. 87, p. 1360. utbu 87, ie 1483; V. 7.88, . 56, 56, i377. The quick assets, Pern | subsidiary com- 


» ’ ’ ’ ’ ’ ’ ’ * es, — at times exceed the of the pst 
on rete Me “. af ra OK Vg to ’05. ae VG 08. °09. bonds Issued thereunder, by an amount equal to 


ref., % yearl 6 Below than 
" 3 {30 of the face of such bonds at the time ou 
In March 1969 3% is. 3) and tn Mae 2 909 1% ; om account of accu The G 1 ber pom the crude rubber sun- 


dated dividends, leaving 11% unpaid. V. 88, p. 1 sub Co., with $3,000,000 
‘ sidiary, in July 1905 authorized $9 ,000,000 bonds, guar. by U. S. 
BONDS.—The first mortgage 5 % serial gold 4 Bes of 1908 ($2,500,000 Rubber and Rubber Goods Mfg. Scnaien. ote ch $6,000-0 000 have been 


ayberecd lesus) mature Doo. 1 from 1910 to 1937. In Nov. 1908 | issued. V. 81, p. 36, 1103; V. 82, p. 1100: V. 83, D. 690 
2,000,000 w d, falling ee & ; . - 83, D. 690. 

enn 1826 to 1920 and s1Ua Gon tone 1986 to 1034,in clu dag Sh nee 000 REPORT.—Report for year ending Mch. 31 1909 in V. 88, p. 1311. 

were used to retire the eaensie Sue Mortgage 6 % bonds,(about $1,- | All Cos. Oper. Other All ware Balance, 

100,000), the $174,000 Wauk certificates, build the | Fiscal Year. Profits. Income. Interest » RC: ray ws 

Rew factory at Sp fleld an te ease ital. pi ye . 1360, 1163. | 1908-09__....- ww tt 351 #1, 157,788 *$2,193, 937 tye 546 $4,507,655 
Report for yeas oe sat, June Me 1908 ae . 87, Re 478, | 1907-08_.__... rey: 904 1,068,771 1 :858,06 142,051 3,553,556 

showed, net profi — &c., art 570: ae div. Sm. big Bk sialon ence 658 ,063 1, ‘56 1,340 1,562, a8e 66,533 4,590, ass 

$225,000; sine fund. & "s ¥ ons160, SLIT oF balance, surplus, $37 993 m the surp) Re. \7. 1908 there was paid 8% ($2,901 040), on 008,718. and 
OFFICERS.—Pres., ©. H. B "Hutchins, Worcester, Mass.; Treas.. Wm. ‘o 6% oT on n 2d pref. ($597, 300) . leaving a balance for year of 


Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 88, p. 1139.) * Includes interest on loans, $1,728,650; Int. on _—— ‘Rubber Sti oe Co. 


debentures, $218,125; interest allowed customers, $247,1 
; UNITED STATES EXPRESS.—An ‘ ‘assoclation” organized under the : 
\ ie laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 DIRECTORS.—Samuei P. Colt, H. E. Converse a B. Ford, J. 
i on 30,410 miles of railroad in the United States and Canada and 261,186 Howsre Ford, J. D. Vermeule, Henry L. Hote nies, la d, Fred” 
miles of sea lines. U. S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382. | M. Shepard, Frank S. Hastings. Walter S. Ballou, Lynde eee. 
In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of rallway Francis L. Hine, A. N. Brady, E. ©. Benedict Wn. o7 nr 
of the Rock Island system, about 5,000 miles of which was already operated. | L. Kelley, Wig. H. Moore, Edward R. R omer E. Sawyer and ohn J. 
. 87. P. 484. aon May 1 1909 ceased to operate over the Chic. Milw. & Watson Jr. Pres d: See. moe es fe ae -P., : John: B. Capber 2d V.-P., 
." * a a . M4 os Sam Sec., 
‘p. 48. p. $82. Stockholders’ committee, V. 87, p. 756; V. | TONS “Watson Jr; Asst. Treas. W.G. Parsons. N. ¥. office, 42 B'way. 


DIVID'S.—{"95. "96 to ‘00. "01. "02 to May ‘07 1907. 1908. | 1909, Tey +: Ey Ps AGERE 


Since 189 3 yearly. a 4 yearly. Nov.. 3 May, 2 walk a 
For nie ending June 30 1908. g = 4 $16,983 638; g; net, $37, 734; sans STATES SE) SARL TINS REFINING & M aRING co ORGARI 


Jan. 10 1906 in Maine and acqu over 99 % of 

other comes Per Ate oy net income, $507 - 4. at 87, D the 3 80 59,300 US. hl z SEnns FO. peocks plan ve 82,p.105. Asyn te 

Pp 1092; 88, p. 382; V. 89, p. 48.) consisting of 1. & Co. oston and others underwrote $7,- 

UNITED STATES LEATHER.—See Central A ebraes Co. goinmon stot eas for m eash. ae U.S. - ©. owned the 
UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- group of Ingham ny 

TION. p= -taagrneraved in N. J. on May 26 1904 fe in May 1906 had acquired | me quarry, tn fo Ren ennett, Cal., a ea apd lead 


V. 78, p. 2019, $32,750 com, stoc in Utah, a copper me ‘Kennet and a con 
836, 896.20 200 0 ot the $27, 011 a, pref. make of ties thet 5 S "Realt ty & Gonstruc. | D DeLamar refinery ery at Chrome, N. J. Other ‘agaulttions tee V8 V. ose. Bs eae 


list of assets, 80, p. aio. also statement to N. Y. | V- 85. p. 534; V. 86, p. 1340; ‘V. 84, p. 1243; V. 88, p 
aL F Bxch.“V V,75. B. 1200. ny See. 7 Tab: 287 + $3, 2103, Yast me | BONDS,—$500,000 U. S. Mining 6% debens., maturing June We vane 
$1, 51. 700 bf the $1, ts S060 C Century Realty Go. “ouk, ., mostly acquired in ae ee —Dividends on preferred, 8744 cents per boyy 1%%. 


has $403,800 of 3; 000, 000 Alliance Realty Co. V. 81, p. 1798; ar.) paid April 1906 to July 1909. Incl. Diy. on com., 1% % (quar.) 

¥. °8b » Dp. 1209; V. 83, p. aid A Pi T90F to Oct. 1907, incl.; 1908, 4%; 1909, Jan., 148 April, 1%: 
the bonds, "No gener te waa w- ys gore ee for yh gl “|! uly, 1%. 

m e made without first securing the REPORT.—Report for year ending Dec. 31 1908 was In V. 88, p. 1435, 

principal and interest of the ebentures by mortgage. showing: Net after repairs, $3,535,556; 6; depreciation fund, administrative 


DIVIDENDS.—Dividend 1% % quar. paid May 1907 to Feb. 1908, Incl.; | exp., &c., $517,609; div. on minorit subsid. cos., $8,052; pref. Tal 
May 1908, 1%; Aug., 1%; Nov., 1%; 1909, Feb., 1%; May, 1%; Aug., 1%. | $1,700,801; div. on common stock eo sr , $701,931; bal, sur., $60 07.16 

REPORT.—Report for year ending April 30 1909, with balance sheet, OFF eens. —-Chairman of Board and Pres., Wm. G. Sharp; T., 
was in V. 88, p. 1371, showing: Total profits, $3, 498,359; omometag | ex 1 Charles G. Rice; Sec. and Treas., F. Winthrop Batchelder; Managing 
and taxes, $456,269; ‘nt., deprec’n, &c., $891,700; net earnings, $2 Director, A. cou: Cleveland, 0. Main oifice, Salt eCity. Presl- 
390; int. on debs., &c., $664,200; div. (4%), $646,512; bal., sur., $839,678. ' dent’s office, 55 Congress St., Boston.—(V. 88, p. 887, ii39, 1435.) 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due 
For explanation of column oye oy &c., see notes on of Par Amount Rate When {Where Payable, and by| Stocks—Last 
first page of table Bonds| Value. |Outstanding % Payable. Whom. Dividend, 
United States Steel Corp. (Concl.)—Bonds of Cos. Controlled. 
Illinois Steel debentures (no longer Se -- Oe, 1890 $1,000) $2,872,000 5 J & jJ JP Morgan &Co, NY |Jan 1 1910 
Union, Steel Go~ ee trea tae ror ied cenedee c*} 1893 | 500 &c 900, 5 A & O/|Office Empire Bldg, N Y|Apr 1 1913 
n Steel secon 
St Clair Furnace om) M gold gu page, precoding yearly....PPi.c*; 1901 1,000; 2,980,000 5¢ |F & A/Colon Tr Pitts & N Y |Aug 1910-39 
St Clair Steel ist M g gu 100,000 dus. yearly. UPi.c* 1901 1,000 -600,000 5¢ |J & J\Union Trust Co, Pittsb/Jan 1910-25 
Clairton Steel M gold p {gu due $500,000 a A tat 1902 1,000 ’ 5¢ Ww & J do do July 1910-13 
Clairton Land ist M due $100,000 y’ly beg Aug 1915_..-.. 1905 1,000} 1,200,000) 44g (|F & Aj..----.-.-.---=.---.-- Aug 1 1915-26 
| Bs Terminal RR first mortgage. _.-_.........--.--- his! La daawaie 843,000 5 F & A/|Pitts Tr Co, Pittsb’gh\Feb 1 1932 
n Joliet & Eastern ist M I (810-000. 000) gold. -_.-.- Ce.c*| 1891 1,000; 8,500,000 5¢ M«é&wN do do May 1 1941 
ch cago Lake Shore & Eastern ist M guar red 110 in 1919. 1909 1,000; 9,000,000 Bik; tea oon lake vababedcownsawasye 1969 
uluth & Iron Range a Mp.c&r| 1887 |1,000 &c| 6,732,000 5 A & O do do ct 1 1937 
2d mortgage, ew: red at 105, $5,000, 000.2. -Ce.c* 1896 1,000} 1,000,000 6 J & J do do an 1 1916 
ee Oe SE oc cb a sencdudccusacccasecs 1896 1,000; 2,000,000 5 M & S/Fidelity Title . Tr, Pitts|\Sept 1 1946 
Duquesne uipment ew Whe cthedh wm od cols shits 1h abinite shin ahi 1,150,000 5 M & S/Home Tr Co, New Jersey Mch 1 1914 
Johnson Co of Pa 1st M part red 105 Sept 1 yearly_...Us.c| 1894 1,00uU 03 ,000 6 M & S'U S Trust Co, N Y To May 1914 
Amer SS ist M gold gu p & lend, sf(V 74, p 1146)_IS.c&r| 1900 1,000; 3,964,000 5¢ |M & NiIll Tr & Sav Bk, Chicago|Nov 1 1920 
Pitts gs t. sake To. redeemable at par (V 75, p 25%). -| 1900 ,000} 1,812,000 5 J & J\Union Trust » Pitts\Jan 1 1915 
H C Frick Co M, s f red 105 \ ag 4 000 yearly Jul Pal. eens 1,000 900 ,000 5 * & J|Bkof Amer, NY; or Pitts July 1 1910-18 
Pittsburgh Bess & ‘Lake Erie RR, Bess & L E and ul Missa|be & Nio. Ry.—|See those co|mpanies junder R|Rs.—For other bonds, see text. 
Virginia-Carolina Chemical—Stock, common $38,000,000_..| --.- 100} 27,984,400/See text.|S e ext.|Checks mailed Aug 20 '09 3 % 
erred (also as to assets) 8 % cum $20,000,000 niiies® eacs 100} 18,000,000 8 Q—J 15 do \July w hte 
1st M (& coll tr) $15,000,000 auth, sub to call text Ce.c&r*| 1908 1,000; 12,000,000 5¢ |J & D/ Central Trust Co, N Y/|Dec 1 
Virginia Iron Coal & Coke—Underlying bonds (see text)....| .... |-------- SEO ei web bsubeolanends oon sa dict sda iy by i IhGU in ty Gh ws bide Sit i de en Ban ie itive 
a Iron Coal & Coke ist M gold $10,000,000____-_-. Ma.c*;| 1899 1,000} 4,887,000 5¢ |M & S/Bkof Manhattan Co,N Y) ‘Men 1 1949 
Vulcan Detinning—Pf stk (also as to assets) 7% cum--_---- wee 100| 1,500,000|See text.| Q—J (Checks mailed \July20°09,1 4% 
Waltham Watch—Common stock, $7,000,000 authorized....| ---- 100) 7,000,000/3 In 1909\J. & J\Checks mailed July 1 '09,1% % 
Preferred (as to assets) 6% cum $5,000,000_____.____-- nice 100’ 4,5090,000/6 in 1908'J  & D' do ‘Fine 11909 3% 
UNITED STATES STEEL ag Pky ot Hae —ORGANIZATION.— In- LATEST EARNINGS.—6 mos. end. June 30 1909 (“hron. July 31): 
corporated in New Jersey on Feb. 25 1901, per plan in V. 72, p. 441, 679 | Three Net Over Int.,8.f.. Dito. 536 Rad ong Balance, 
(see also V. 73, p. 349; V. 85, p. 1407). a eee. &c. Depr’ n, &c. on Ff. st “ "Com ot . s8.020.8i8 
pa . 52,261,759 $24, 377, 221 $12,609, S38 “Ce g 782 ’ , 
123 blast furnaces, 20 open-hearth properties owned Dec. 31 1908 rocl ral) | 1908. 38,494,761 19,986,832 12,609:838 (1%)5,083,026 815,065 


rel) 
mills, 58 bar, b » Mills in 26 plants: 14 structural shape mills in 6 
plants; 17 a ry: in 7 plants; 3 plants, comprising = )“puddiing fur- 
naces; 67 merchant mills, producing bar iron, steel, &c., 9 plants; 37 
pyr comprising 449 hot mills, producing tin plate, &C.; 4 rod mills, im 
lants: 3 wire plants, 11 (welded and seamless) tube plants, 20 bridge 
structural plants, 30 complete foundries, 35 skelp mills, 51 miscellaneous 
ormper. axle, &c. works: extensive fron ore mines in the Lake Superior 
region; owns or leases 125,327 acres of coking coal and 22,968 acres of sur- 
face and 22,847 beehive coke ovens, &c., in es he ‘and W. Va.; 637 
by-product ‘coke oxens at Benwood, W. Va., Joliet, Ill., and Sharon’ and 
South Sharon, Pa.; 36,015 acres of steam an | gas coal lands, &c., railroads, 
ake vessels, ore docks, natural gas lands, &c.; also Southern coal and coke 
property owned by Tenn. Coal, Iron & RR., consisting of mineral interests 
owned, 151,408 acres; mineral interests and surface, 176,376 acres; surface, 
7,912 acres, 2,664 beehive and 240 by-product coke ovens, &c. 


Leading Subsidiaries and Their Share Capital, Practically AU yy 


Stock ome Tota Stock of— 
Federal Steel, com-_.--.-_-. $46 ,484,300| Amer. Tin Plate, com...:$28,000 000 
do 6 % pref... 53,260,900 a 7 % pref.. 18,325,00:) 
National Tube, co s..-- 40,000,000 | Amer. Steel Hoop, com. 19,000 ,00@ 
do 7% pref... 40,000,000 x ~ pref... 14,000,000 
National Steel, com----- 32,000 ,000| Amer. Sheet Ps com... 24,500,00 
do 1% pref.. 27,000,000 do 7% -.- 24,500,000 
Amer. Bridge, com_-_-... 30,950 ,800/ L. Superior Con. I. Mines 29,887,400 
7% pref... 31,373,800 Shelby Steel ey com. 8,151,500 
Amer. St. & Wire, com_. 50,000,000 do BE ,000 ,000 
7% pref... 40,000,000} Union Steel Co” sah bscheassdaleie 20 ,000 ,000 
COMO 6 So Seeks ccnne 160,000 ,000| Clairton Steel_........- 3,500,000 
Output of Company in 1908 ,Gross Tons (see V. 86, p. 729). 
EEE ae 16 ,662 ,715| Bessemer steel rails-_----- 1,050,389 
Pig iron, spiegel, &c...-.- 6 ,934,408/| Finished structural work. 3,832 
Bessemer rea ,055 ,275| Plates and sheets_____--- 1,082,791 
Open-hearth steel._.---- 3,783 ,438| Wire and wire products... 1,275,785 
Coke, manufactured _-_---- 8,169,931] Blooms, slabs, billets, &c. 1,106 





Coal (not used for coke)... 3,008,810] All other finished products 1,843,029 


On Jan 1 1903 took over the entire cap!tal stock of the new Union Steel 
Co., $45,000,000 of new 5 % eg — erentood rincipal and interest. 
See that company on a precedin 75, p. 1359; V. 76, p. 107, 546; 

Vv. 78. p. 1174. In May 1904 the Clairton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds 


In July 1908 purchased Schoen Steel Wheel Co. V. &7, p. 101,229. 

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County. Inc. with an annual capacity of 1 750.000 tons of finished 
steel, to cost about $115, 000, 000. In Jan. 1909 $50,000,000 had been set 
aside from earnings, of which $42,797 230 had been expended. V. 82, D. 
575, 637, 702, 991, 1216; V. 83, p. 1123; ; V. 84, p. 635; V. 86, p. 7 

. 87, p. 351, 484; V. 88, p. 754, 758. 

“In April 1907 a new steel piant at Duluth was authorized to _— bet ween 
$5,000 ,000 and $7,000,000. V. 84, p. 808; V. 83, W 1596; V. 731. 

n Oct. 1906 a lease of the ore lands of the Great Northern iy. forthern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted unless lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 vonrty until 8,250,000 is reached; cost to be $1 65 
or} ton standard ore, with 3.4 cents per ton increase annually. V. 83, p. 
*. S8. 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, p. 952. 

In Nov. 1907 practically all of the $32,541,000 Tenn. Coal Iron & RR. 
stock was acquired. V. 85, p. 1212, 1272, 1407: V. 86, p. 730; V. 88, p. 1066. 


STOCK.—As to retirement of $150,000,000 of $510,281,100 preterred 
stock. see bonds below. Large stockholders May 1905, V. 75, p. 81. 


DIVIDENDS (%))} — 1903 1904-05. Sou ak 1908. 1909.] 
CS oo wee 3% None 1% 2 .%, me 7 44%) 
ans nome ale 1901 to Aug. 30 1909. 2% an. (1 % qu.) 


Preferred jJAu R. 
On com., Dec. '06 to June 30 ’09, 2%, 4% quar.; Sept., %%. 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115 % after April 1 1911; a sinking fund of $3,040,000 
yearly, Sy peer June 1 1902, can purchase ‘ponds, if obtainable at not ex- 
ceedi - ay 5 and interest and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan.1909, 
$22,160,000, not included in amount shown in table above, had been Me pur- 
chased and were held alive in sink. fund. Carnegie holdings, V.77. p. 2039. 

The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next In rank and similar in form to the 5s of 1901: 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire 
ment of the bonds. No foreclosure proceedings can be brought for default 
(in perma of prin. or int. continuing) for less thantwo years. In Apr. 
1909 $7,488,500 not included in table above were held alive in’sinking fund. 

In 1903 $150,000 ,000 pref. stock was exchanged, $ for $, for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
png and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock on the basis of $11,904.76 bonds for $10,000 stock, addi- 
tional of the bonds purchased by the company being used for the 


urpose 
of exchange. The final $50,000,000 (of the authorized Issue of $250, 00, - 
eee 2d 5s c, 1903) is a referred stock. See Vv. 


applicable - ‘for exchange for 
. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, sone: V. 78, D. 
| 1786; Vv. 79, p. 1283; V. 85, Dp. 121 , 1282; V. "86, Dp. 73 


Bonds of Compantes Controlled Not Menttoned in Table Above. 


117 


I ee Outstanding. Maturity. 

Allegheny Furnace mortgage______-_ 5 F. & A. $78 ,00 ug. 11911 
Am Sheet Steel— Dewees Wood ist M.5 F. M. & N. 2 000,000 May 1 1910 
Host. Ccmn. Cokelst M (V.85,p. 1466) 5 F. & A. 4,000 July 1 1942 
Contin’l Coke Ms, due $100,000 y Ise 5 F. & A. 200,000 Feb. '10-'11 

Due $37,000 yearly..__........ 4% Apr. 27 370,000 Apr. '10-°19 
Carnegie Co. collateral trust mort... 5 A. & O. 3,000 Apr. 1 2000 
Rosena Furnace first mortgage______ a J. & D. 250,000 Dec. 11912 
Schoen Steel Wheel Co. 1st M.g.¢ 

Carnegie Steel Co. of N.J., red. i08 }5¢ M. &S. 1,312,000 Mar 1 1926 


REPORT. The 1908 was given In V. 88, p. ae 753; edit., p. 719. 
1908. 907 1906. 


Year end, Dec. 
Gross sales and ip $482 ,307 ,840 $757, 014, 768 ones 756 ,926 





Repairs, charges sub. cos., &c... 390,460,130 596,050, 094 540,132 653 
oo | $91,847,710 $160,964,674 $156 ,624,273 
Sink. fund of subsid. cos.’ bonds. $1,588,070 $1,977,761 d ,064 

do of U.S. - bonds-_--.-.-. 5,385,203 5,137 ,497 4,908,000 
Dep’n & extin. fun (reg. prov.) - 3,844,214 6 681,746 5,857,411 
Extra. repl’t funds (reg. prov’n). 11,532,897 15,560,237 15,395,860 
Spec. funds for impts. leila. xe 3,500,000 7,500,000 
Set aside for construction, &e... --..-.-.-- 54,000,000 50,000,000 
Interest on U. S. Steel bonds..-. 23 ,862 et 22,860, 7s 22,839,850 


Deprec. in invent. & adjusts_--_- cr. 94,035 "681 "516 90,502 
Dividend on pref. stock (7) 25,219.677 (7)25,219.677 (7)25,219, ‘677 
do common stock ----(2)10,166,050 (2)10,166,050 (2)10,166,050 


Balance, undivided earnings... $10,342,987 $15,179,836 $12,742,859 
DIRECTORS.—The directors are as follows: 





Pio 1910. To Fed. 1911. To Feb. 1912. 
ba ee Marvin Hughitt, Robert Winsor, 
Henry. Pa pps, Daniel G. id, Charles Steele, 

P. Mo Jr, J. D. Rockefeller, Jr. William H. Moore, 
paces orrison, ill E. ‘ Nerman B. Ream, 
Elbert H.Gary (Chrmn), George F. Baker, Peter A. B. Widener, 

W. Perkins. Nathaniel Thayer, souees H. a. 
Edmund C. Converse, John F. Dryden, Henry OC. 
Clifford Clement A. Griscom William Wacebiee: 
Oe eee ae W. E. Corey; ist V.-P., Wm. B. Dickson; Sec. and 
Treas.. Richard Trimble; Com troller, William J. Filbert 


Office, 71 B’way, N. ¥Y.—(V. 88, p. 1124, 1377, 1443; V. 89, p. 49.) 


UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87, p. 541. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—lIncor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama, and one each in aes Louisiana and 

68, p. 431; V. 62, Pp. 232, 964; adv. in ‘ Chronicle’ March 4 


1899; V. 72, 3: 444, See application showing g properties Ovi owned, &c.. V. 72. 
4 1186; 2, p. 1191, 1285; ° > D. Vv. R: 942, 1095; 
75, p. 81, 1406, 496; V. 87 , p. 283. As io Fidelity Cotton 0 & Fertilizer 


, see V. $1, p. 671; report, V. 85, p. 280 


nook —The remaining $2,000,00u preferred stock cannot be issued 
in excess of $400,000 in any fiscal year except on vote of a majority of 


the stock. V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 
DIVS.—)’96. 97 to Mch. ’02, incl. June ’02 to June ’03. °04-"08. ‘09. 
Com “a 1 4% % None. Aug.,3 

Pref., 8%) In full to July 1909, inclusive (paid Q.- 


i 15). 
In ‘Aug. 1909 3% on com. from earnings of fiscal year 1908-09. “'V.89,p.169 ° 
BONDS.—The first mortgage 5s of 1908 ($15,000.000 authorized Issue), 
of which $12,000,000 have been sold (the remainder not belng Issuable for 
three years) to retire the $4,500,000 collateral trust bonds of 1902, called 
for pe Serpe at 105 on April 1 i909, and for working capital. They are 
subject to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are secured by (1) a first lien on all real estate and 
plants Orne’ ! ee and (2) a pledge ofall the shares of the Southern age 3 
et 2. ae 000,000), all the shares of the Charleston (S. C.) ny Rg 
($2. 219,200), a een bane in the Einigkelt (potash) Co 
ae Chemical Works Schonebe Ltd. (costing more than $3,000 ,000) . 
aad all other stocks owned by the company in other companies at the time 
of the making of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current llabilities by the amount of the out- 
tanding bonds. V. 87, Dp. 1361, 1092. 


REPORT for year end. May 31 1909 in V. 89, p. 161, 220, showed gross 
profits, $4,508,980; int. on bonds, $474,235; int. and disc., $496,152; div. 
on pref. (8%), $1, 440,000; div. on com. (3%), $839,532; set aside for con- 
tingent fund, $100, 000; balance, surplus, $1, i159, 061. 


oa eee —S. T. Morgan (Pres. ), E B. Addison, James N. Boyd, 

C. Williams Jr., of Richmond, Va.; N. Ss. Meldrum, Henry Walters, 
fiomen Robinson, Harry Bronner, New York; James B. Duke, Somerville, 
N. J.; R. J. Reynolds, Winston, N. C.; Geo. W. Watts, Durham, N.C. 
Fairfax Harrison, Washington, DY - Sec. is S. D. Crenshaw; Treas. ; 
S. W. Travers, Richmond, Va. —(V. 87, p. 1361, 1538; V. 88, p. 235; 
V. 89, p. 161, 169, 220, 230.) 


VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborou ugh, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi dlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
orn and conte about 209,000 acres iron and ore and timber lands, 

675; 69, Dp. 388; Vv. 76, p. 272; V. 79, p. 1703; ve oe - 1615. 
Ik 190 % sold 's1. 004, 500 stock of Va. & S. W. Ry. = 87, 

Stock authorized, $10,000,000, allcommon; ovtstanding $0. 578 680; par 
$100. On Oct. 1 1907 a 5% stock dividend, —— for $432,080 stock, 
included in the amount above, was paid. V. 85, p. 350. Avpout $5, oge. 000 
stock was deposited in March 1907 in a 5- -year voting trust. See V. 84, 
P. 512. Readjusted per plan V.75, p.348, 398,736. Of the ist 5s, $4,639,000 

ave been canceled, the $474,000 unissued being held to retire prior ‘Hien 
bonds, viz., $490, 000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report “. 
year ‘ending June 30 1908 was in V. 87, p. 739, showing: Gross earnings, 
$3,928,621; net, $479, _v other income, $97, 140; charges, taxes, &c. 
$458,762; bal., sur., $117,945. Pres., Henry K. McHarg, New York. 
Office, Roanoke, Va.—(V. 85, p. 350, 809, 1208; V. 87, p. 739) 

VULCAN DETINNING CO.—See page 163. 


WALTHAM WATCH CO.—ORGANIZATION.—lIncorporated in Massa- 
chusetts in May 1906 as successor pee F ay 8 of re-capitalization in V. 82, p. 
. 1042, of American Waltham 0. Holders of stock of old ‘co. 
($4, 000 ,000) received per $100 share $100 in preferred and = Sou 
stock of new company. Manufactures ‘‘Waltham”’ watches; factory si 





uated at Waltham, Mass. Output of watch movements, 844, 245 In 1906 
V. 82, p. 1042; V. 84, p. 630. 


(289 working days). V. 76, p. 161, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due. 
For explanation of column headings, &c.. see notes on first pag| of Par Amount Rate When {Where Payable, and by} Stocks—Last 
page of tables. Bonds| Value. |Outstanding % Payabie. Whom. Dividend. 
Wells, Fargo & Co—Stock.......-..........--..-------. pub 0 $100) $8,000,000/10 % ie J & J\Office 51 Broadway, N YiJuly 15 09 5 
Welsbach Co—Collateral trust M gold $7,000,000 s f..._ PIP} 1900 100 &c| 6,526,000 J & D/Phil Prov L & Trust Co\Jun ae 1 1930 ” 
Western Ice—General and collateral mortgage, $30,000,000 g| 1907 1,000; See text. ‘f J & J\See text Jan 1 1957 
Western Telephone & Telegraph—6% cumulative.-....._. wees 100; 16,000 ,000)5 In ' 09\F & A)243 Wash'n St, JC, N JiAug 2'089 2% % 
Collateral trust gold bonds $10,000,000_.___...... OB.c*; 1902 | 500 &c 9,874,000 J & J\Old Col Tr Co. Boston|jJan 1 193 
Secured gold bonds red 105 begin 1922 (see text) ....OB.c*| 1907 1,000 text. 3 . Sb bipwns Boston, Mass April 1 1937 
Western Transit Co—Bonds 0 by N Y C ext in 1903_..._. 1883 1,000; 1,500,000 3% iF & AjGrand Cent Station, N Y|Feb 1 1923 
Western Union Eetegrege tock, $125,000,000 auth.._._-. veins 100} 99,706 ,500/|See \ oes Q—J (|Office 195 B’way, N Yi\July 15 ’09 i % 
eee C8 een Tee Me.c*| 1888 1,000 ,645,000 J & J do do Jan 1 193 
Funding and real estate mortgage $20,000,000 gold -F.cér 1900 |1,000 &c;} 20,000,000; 4 4 s M & N 4 do May 1 1950 
Gold bonds, red 105 aft 5 years convert, text... - B.c*&r| 1907 19 10,000,000 M & N do Nov 1 1936 
Westinghouse Air Brake—Stock, $14,000,000 __..........- eee S 13,750,000|See tks. J Pittsburgh, P July10°09 2% 
Westing. Elec & Mfg—Assent stk $56,060,000 auth (V71p1274)| .... 50| 36,707,325|See text. Office 165 B’ wee, N YjOct 10°07 2% 
First pref ($4,000 F000) stock 7%cum & a (PEE 50} 3,998.700\See text. do do Oct 10°07 2% 
Debenture certificates gold red, 105 (see text)....... Me! 1898 1,000; 1,969,000 5¢ iJ & J\Mere Trust Co, N YiJuly 1 1913 
Bonds (deb) $25,000,000 conv s f red (see text)_......- S} 1906 1,000) 20,518,251 5¢ iJ & J\Standard Tr Co, N Y Jan 1 1931 
Collateral trust notes redeem (text) -......-.-.---2-2 2-2. 1907 .000 ,000, 6 o Bi Abie Seda cbcewieoduegue Aug 1 1910 
Collateral notes redeemable (see option, text) _.....-... Me} 1907 |£ or fr} 2,711,351 5 A & O/Paris or London ct 1 1917 
Walker Co ist M (contingent liability) (see text)_._..... 1898 1,000 850,00 6¢ \J & J\Central Trust ae N YjiJan 2 1916 
Westinghouse Machine—Stock authorized $10,000,000_____ Pee. 50! 7,279,300\See text.; Q—J_ /East Pittsburgh, Pa Oct 10°07 2%% 
Mortgage due $35,000 yearly. _.............------.--..-- 1895 1,000 75. 6 J & D/Fid Tit & Tr Gon Pittsb|June 1910-1 
Debentures $1, 500, 000 gold vedoomable by lot at 105_.__- 1899 1,000; 1,055,000 S5¢ Ww & J do do July 1 1919 
Sinking fund bonds $10,000,000 authorized. _.......____ 1907 1,000 tex 5 J & J\Standard Trust Co, N YijJan 1 1932 
Collat notes secured by bonds $7,200,000 red par____---..- 1908 500 &c} 7,200,000 6 eg a. catia doig ke inimmied oes Jan 1 1911 
Westinghouse Foundry ist M gu due $50,000 peariy beg ‘07| 1902 1,00 50.0 5 M & NColon Tr Co, Pittsburgh|May 1911-27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text) _c* &r_| 1905 1,000 1,882 ,000 5¢ |J & J\Fidelity Tr Co, Phila |Jan 1 1955 
Yankee Fuel—ist M $2.500,000 gs f red text__._- Usm c*&r| 1906 1,000} 2,027,000 5¢ \|A & O/jApr 1909 not pald Oct 1 1926 
} 














STOCK.—Pref. stock cannot be increased nor mtge. auth. without con- 


sent of % of each class. V. 84, p. 698. 


DIVIDENDS--) '79-’95. ‘96. "97. "98. "99. °00-"02. "03. "04. "05. 1906. 
(Old co.) 8%y'rly 6 6 6 252-310 y’rly 12 10 10 J‘e,4% 
pigaad on _—— of new co., 3% on pref., Dec. 1906; in 1907 ng 1908. 
6% ‘3 D.); 1909, June, Pe 3 ‘on com., in ig 07, 3%; 1908, Jan.,1%%: 
alge %; i909, 3% (J. &J.). Bal. sheet V. 88, B: 1617. Pres., Ezra 
te Treas., Royal Robbins, 373 Washington Bs Boston.—(V. 87, 

p. 1667: "Vv. 88, p. 948, 1617.) 


WELLS, FARGO & CO (EXPRESS) —Incorporated in Colorado Feb. 5 
1866. On Jan. 1 1909 operated on 51,376 miles of railroad, 8,524 miles of 
stage, inland and ocean steamer routes; total, 59,900 miles (but see V. 87, 
p. 484). In Feb. 1909 arranged long- -term contract from May 1 1908 
over Chic. Milw. & St. P., including Pacific Coast extension, and in April 
1909 arranged contract over National Rallways of Mexico lines. V. 88, 
p. 383, 1066. Divs. of 8% yearly were paid for many years, but the semi- 
ann. div. paid in July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% y’ly; 
la Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra “semi 
annually; July 1906, 5%; 1907 to ape. 10% (J. & 7. Official circulars, 
V.83,p.90, 163, 268, "434, with bal. » May 261 

Report for year ending July 31 Toe” in V. 87, wit showed: Gross 
receipts express business, $22,945,468, against $22, 934 .425 in 1906-07; total 
net income, $4,078,818, inst $4 313, Reserve fund July 31 1908, 
$19,701,575. Chairman (Exec. Som. E. H. Harriman; Pres., Dudley 
Evans. New directors Aug. 1908, 83, D. 329; V. 87, p. 484.—(V. 87, 
p. 478, 484; V. 87, p. 1305, 1425; v 88, p. 383, 1066.) 


WELSBACH CO — ORS ARBITER STON saeerpereaes in New Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im- 
rovement. it is understood, owns control. Stock: 33,500 000; par, $100. 


DIVIDENDS.—1901 to 1909 incl., 2% yearly (since 1903 paid in Sept.). 


REPORT.—For year ending April 30 1908 gross profits were $588,132; 
interest and sinking fund, $431,660; charged off, $40,172; dividends, 2%, 
$70,000; bal., sur., $46, 299. For 11 mos. 1906- 67, gross oss profits. § $606 449. 

Pres., Sidney Mason; Sec., W. F. Douthirt; Treas., Office, 
N. W. cor. Broad and Arch Sts., Phila.—(V. 86, p. 1289; V. 87, D. 681.) 


WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 
WESTERN GASCO (MILWAUKEE) —(V. 88, = 629, 752.) 


— fA ICE CO.—ORGANIZATION.—Inco rated in New Jersey 
in Dec. 1907 to acquire, per plan V. 83, p. 1527, a jority of the $3 000,000 
a and $4, nh oy com. stock of the Knickerbocker Ice Co. hicago. 

- 738, 809; V. 86, p. 340. Stock auth'$35, 000, 000: 
B3%s ‘coll. mtge. 5% ‘gold bonds, $30,000,000, of which 
“00, $00 issuable at once on account of purchase of Knickerbocker Ice 
The Jan. 1908 coupon was paid in Knickerbocker Ice scrip, no 
dividend being paid on that com i com. stock. V. 86, p. 486, 922. 
Pres., W. E. Austin, 71 B'way, Y.—(V. 86, p. 922.) 


WESTERN TRANSIT CO.—Owns pliers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 Foss I and aiso barges used on the Great Lakes. 
N. Y. Cent. owns the $1,000,000 stock. Cal. year 1907, os $1,778,185; 
net, $76,074; int., &c., $52, 545; sur., $23,529.—(V. 79, p. 738.) 


WESTERN TELEPHONE & TELEGRAPH CO peor 77% of the 
Cleveland Telephone Co., 82% of The Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba Telephone 
Co., and 83 % of the Southwestern Telegra = Telephone Co., 82 % of the 
Wisconsin Telephone Co. These compa rate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkanene “an Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. & Tel. in May 1909 owned $12,187,600 
pref. and $9,143,500 com. stock. V. 84, p.1058. Com. stock is $16, 000,- 
000; pref., see table above. 


ORGANIZATION .—Incorporated in N J. on Jan. 22 1902 as successor 
of Erie T. & T. Co., per planin V. 73, p 1359 and V. 74, p. 42. 


DIVIDENDS.—Div. on pref., Au 4803 to Feb. 1904, 4 ear F. & 
A.). Since to Aug. 1909,5% yearie’ (F. & A.). eae S 


BONDS.—AIl Erie bonds except $107,500 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058. 
The secured gold bonds dated 1907 heretofore used to secure notes have 
as collateral (see v: 84, p. 1058) securities the value of which must always 
exceel by 33 1-3 % the principal of the bonds. Other notes payable Feb. 1 
1909, $6,360,000 ‘to Am. Tel. & Tel. Co. and $652,000 to subsidiary com- 
any. The Am. Tel. & Tel. Co. provided for the redemption of the $6,- 
00,000 5% hig at maturity, May 1 1909, by the sale of a block of its 
bonds. V. 87, 1483. 
Postal Teleg. “Cable Co. of Texas, $1,189,000 30 year gold 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at matur- 
ity) assumed on purchase March 15 1902. V. 76, p. 


REPORT. Sg for year ending Jan. 31 1909, with balance sheet, In 
V. 88, p. 1617, showed total income, $2,225,166; net revenue, $829,40 9; 
div. on pref. (5 %), $800,000; bal., sur., $29, 409. Office, 243 Washington 
St., Jersey City.—(V. 87, p. 43, 164; V. 88, p. 690, 1617.) 


WESTERN wv gt TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable decision in Oct. 1903, in claim ir cr Amer. Telephone & Tele- 
graph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. 82, p. 336. 


STOCK.—In 1892 increased stock ete $86,200,000 to $100,000 ,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
Ings expended on the ao 5 mg and $2,630,000 still unissued, of which 
$1,217,125 was distributed Jan. 1908 and $1, 230,100 in April 1908 as 
stock dividends. In Nov. 1906 stock was increased to $125,000,000 to 
provide for conversion of new bonds. 

DIVIDENDS.—J '93 to *Apr.’08, incl Jly’0s. 

Since 1893, %l %- %- 8%{- (2) 

*The Jan. and April 1908 dividends were paid instock. V. 85, p. 1525. 

BONDS.—On June 30 1908 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & os k Telegra h, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2, 387,700; Maine 
Telegraph Co., $111,000; Washington r§ New Orleans Teleg. Co., $30,000. 
and bonds, Mutual Un. Tel., 6s, $3, 043 ,000. 

The saneins and real estate 4 


Oct. 1908. _ 1909. 
5% (1% Q.-J.) % mee ; 


44s cover real estate In New York and 


Chicago. If a mortgage A made. va Aa havea priorlien. V. 70, p. 384, 
1203: V. 71, p. 750; Pe 78, p. 1451; V. 80, p. 226. 
The 4% gold bonds ‘sans 1906 ($25.000.000 authorized psue) , subject 


to call at 105 on May 1 1912 or any subsequent interest day. They are 





issuable in series, may be made convertible, on terms to be fixed, into 
stock at not less than par, and be secured by copes of stocks ap ralsed 
at not less than 85% of the par value of bonds issued. The $10,000,000 
Series A bonds subscribed for by stockholders at 87% in Dec. 1906 are se- 
cured by deposit of $9,733,100 New York Telephone stock and convertibie 
Into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 
up to 30 days prior to redemp’n, if called. V. 83, p. 629, 1361; V. 86, p. 234. 


Capitalization of Leading Properties Operated Under Lease. 


Leaes Int. or dio. Bonds 
Company, &c. expire. Amount. % Period. mature. 
Am. Tel. & Cable stock... 1932 $14,000,000 5 —M No bonds, 
Chic. & St. Paul Tel. stk. 2004 46,000 3 &S No bonds. 
Dominion Tel.Co stk. ($50) 1978 711,700 6 Q—J No bonds. 
Empire & Ba State stk_-. 1008 300,000 4 Q—M No bonds. 
Franklin Tel. stock. _-_-._-. 975 367,100 2% M&N No bonds. 
Gold & Stock Tel. stock__ Jan. 1981 2,444,400 6 3 ine hahah an dnb 
Bonds $500, not M.,. 00,000 4% &N ~~. 1 1910 
Illinois & Miss. Tel_...-- Perpetual. 1,830,150 4 J&I one, 
Intern. Ocean Tel. stock. Jan. 1981 1,015,400 6 Q—J No bonds. 
N.Y.Mut.Tel. stock ($25) - Feb. 1982 e112,300 6 cect sami endian 
Mutual Un. Tel. ist 1,957,000 6g. M& May 1911 
Northw. Tel. stk. ($50) _May 7 1980 ’ 000 6 ne. . anaconda 
ist mtge., p oJ 1,500,000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)... 99 years 541,850 4 J&JI Nobonds. 
Sou. & Atl. stock $35) CEPI 999 years 558,575 5 A&0 Nobonds. 


On June 30 eens the company owned (not Included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel., 
al mi Gold & Stock Tel., $2, 555, ney Int. Ocean Tei., $1,984,600; Ill. & 

Miss. Tel. $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475. 

Also owns through collateral trust nae e$2,.387.700; $3,043,000. 

The Montreal Telegraph Co. (stock $2 000,000; par $40; bonds, none) is 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. 


LATEST EARNINGS.—Revenue for 12 mos. ending June 30 1909: 


12 Mos. end. June 30.Net Rev. Interest. Dividends. Balance. 
RINE bs bis nw ed $7,179,912 $1,732,249 (2 %)$2,739,443 $2,708,220 
BOOP OC oinds caeswa 3,402 ,997 1,732,250 (1%) 1,714,571 def. 43,824 


Total surplus (estimated) June 30 1909, $17,102,077. 
ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 1008. 








1908-09. 1907-08. 1906-07, 1905-06. 
Year end. June 30— ae $ $ 
Revenues for the year--_(P 582,212 32,856,406 30,675,655 
Oper. exp., rent,taxes,&c attaated) 35° 179,215 26,532,196 23,605,072 
Remainder __.-.----- 7,179,912 3,402 ,997 6,324,210 7,070,583 
Dividends paid__------ 2,739,443 1 714; 571 8,096 4,868,088 
Dividend rate___..---- 2%% 1% % 5% 5% 
Interest on bonds-.----- 1,732,249 1 132° 250 1,420,061 1,327,975 
Bal., sur. or deficit..sur.2,708,220 def.43,824 sur.36,053 sur.874,519 


*Also dividends for Dec. 1907 and March 1908 quarters, 144 % each, were 
paid in scrip, amounting to $2,447,100. 


Mtlesof Milesof No. of 

Year. Poles &c. Wire. ffices. Mes: Recetpts. Profits 
1866-67__._. 46,270 85,291 2 565, 5, 879 ¢ Or82 $6,568 925 $2,624, 919 
1892-93____- 189,936 769,201 21 ’078 66, a. ase 24,978,443 7,4 96.037 
1905-06 .___ 202 959 1 256.147 24,323 71,4 2 30, 675, ys Rte fe ef 
1906-07 -_.--. 205,646 1,321,199 24,760 74, S04 ‘Sai 32,856 "406 210 
1907-08____- 208'477 1.359.430 23:853 62,371 '287 28,582,212 $ 02 507 

DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. nO. Gamer t (Pres.)» 
Geo. J. Gould. J. B Van Every and a = F. Clark > Atkins, 


ie age med J.C. Willever (Sec’y.), R. Brewer (irene), John T. cata 

J. Slocum, Edwin Gould, Henry Walters, Frank J. Gould, J. Pie 
, Charles Lanier, Chauncey M. Depew, Hen - Flagler, ~ 4 
Jacob Astor, sg Ames, C. Sidney Shepard, Jaco Schiff scones 
Stillman, Wm. L. Bull, James H. Hyde, E. H. Tem yh Howard, Gould, 
John J. Micchell, “Henry A. Bisho ack: Harris C. Fahenstock, Thos. Hub- 
bard, Paul Morton, Robt. M. 1 Office, 195 B’way, N. iW. 
87, p. 1538; V. 88, p. 690, 1503.) 


WESTINGHOUSE AIR BRAKE <r ORGABIZATION. Ret —A Penn- 
sylvania corporation. V. 67, p. 843, 1065; V. 1307. Stock, 
eee J $5,000 ,000, was increased to $11, 000,000 In Saiy Piss, $5,000, 000 
being d stributed as a 100% stock dividend. ‘The stockholders voted Dec. 
4 1907 to increase the stock to $14,000,000, a 25% stock dividend being 
pald Jan. 1908. V. 85, p. 720. 867, 1522. 


away. 


DIVID'sS.— t- = 01 + a "04. '05. '06. "07. 1908. 1909. 
Per cent.__ 21 20 22% 20 Below 2%-2- 2%- () 
In Jan. 1908 3% ae dividend and a 25 % stock dividend as aid; in 


April to Oct. 1908, inclusive, 2 


% cash quar. ah 85, p. 720, 
As to litigation with N. Y. Air 


"TD Co., see V. 80, p. 2464. Sonent for 

year end. July 31 1908 was in V. . 872, showing: Gross, $5,308, 016: 

eee $1,970,796; divs. 5863, Psi ,787 -110; bal., sur., $183, ‘686. 
office, 111 B’way, N. Y.—(V. 87, p. 872.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.— ORGAN- 
IZATION.—A Pennsylvania corporation oes ae appliances used for 
electric lighting and power purposes. . 54, rp. 763. Owns exclusive 
rights to Tesla patents on alternating currents. 61, yee 383. In 1896 
made agreements with oe Elec. Co., re 62, D. By 35, ‘~ @% 
1024; V. 80, p. 1487; V. 83, . 704: » A 85, 155, 1644. In Se epi, "1898 pur- 
chased substantially entire capital st ay * ana oi but $850,000 of the $2,500,- 
000 20-year bonds of Walker 

On Dec 5 1908 the receivers appointed Oct. 23 1907 were discharged, 
age aptnens nevis been readjuste r modified plan (V 86, p. 922; V. 87, 
pF 875) $6,431,950 assenting stock and $3,635,000 convertible bonds 

Pane tena to creditors in payment of indebtedness. Bor} %. 312,000 of new 
assenting stock subscribed at par. V. 87, p. 1531, 


SECURITIES.—The first pref. stock carries cum. ee ‘of 7% perannum 
with the wd to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. ctfs. in 
editorial May 1893 issue. Non-assenting stock outstanding, $600. 

The stockholders on Nov. 24 1908 authorized an increase In the assentin 
stock from $46,000,000 to $56,000, i in order to riod out the modifie 
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162. 

As to the deben. ctfs. of 1898, see Vv. 67, p. 324, 691, 1112; sinking fund 
$150,000 yearly from 1900; ctfs. to be drawn at 105. 
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The convert. 5s of 1906 are convertible into assenting stock at 200 after 
b, to call after 1911 v Boag —_ 7 fund, $500,000, 
see above. . 82, p. 222, 396, 755 809; V. 8 %, p. 15 
The $6,000,000 aor «6 Yo coll. trust yon are su hy to call on any interest 
the notes at par & int. at +7 % per ann. for the unexpired gg: of the term of 
See V. 85. p. 44, 104, 155, 289, 1458; V. 86, p. 233. 
opens. trust 10-year 5 % notes of 1907 ($4 060,000. authorized issue, 
oe Tien $2,711,351 outstanding; denom . 500 france or £2 

to redemption at 105 on any Interest “¢ since Oct. 1 1908 to Oct. 1 
1912 inclusive, or 102% after that date hey are secured ba s2. 243,205 
&% 25-year Russian Westinghouse Electric oa $674,9 5% 30- 

ear French Westinghouse debentures and $380 0 Oanadl dian Wanting. 

Sone stock. V 85. p. 227, 1458, and plan In V. O. 

There are also 4, 5 and 6-year 5% notes, due Jan. 1913- *514 and 1915, 
amon to ph 286, 400 and $103, 750, Ca Jan. 1924. 

IVIDENDS "92 to 99. 00. "02. ‘03. "04 to Oct '07 
Didaawes —" 7 yearly. 7 ? : 10% 10 Le {3} 
Assenting -% 0° 5% 6% 9% 10 yearly 

Accumulated dividends on preferred to sy 10 1909, 12%% 

ANNUAL REPORT.—Fiscal_ year a March 31. Report. for year 
end March 31 1909 was in V. 89, 220, showing: Gross earnings, 
$20, ,592; net, _—_, Hg other incamne, $1, "315, 475" int. taxes, depre- 
clation, &c., $2,884,942 : bal., def., $918,683. Balance sheet Sept. 30 

, before and after readjustment, V. 87, p. 1531. 

Dikeorten —Class pp toy Be 7 July 1909—Richard Delafield, E. C. Con- 
verse, pasony N. Brad d J. Callery; class ex 7 moe 1910— 
A. G. Becker, George M. erity, William McConway and Charles A. Moore; 
class s expiring July 1911—Charles F. Brooker, James S, Kuhn, Edward F, 

teins 6 ing. Sul Herr: class expire ng ay July 1013-—Gecsge Westinghouse, 

rt Mather, MM oseph W tt H. Wiggin. 

OFFICERS.—Pres., George Veoctinahouses Chairman of the Board, 
Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry; 
Treas., T. W. Siemon; Sec., Ww. A. Esselstyn. N. Y. office, 165 B’way 
Main office and works, E. Pittsburgh, Pa.—(V. 88, p. 455; V. 89, p. 2205 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 
ted in Penn. in 1881; ser te geet! steam-engines, steam turbines, gas 
engines and Ron mechani under Westinghouse patents. 
In In 1906 300 purenased {v. « 83, D. tai7) ns : Neras Lamp Co., which tad out: 
£F 2 oe ope and $1,400, nt 5% 8. Ml bonds. V. 85, p. 1085. 
908 the company resumed possesslo 
"On Ab the reorganization plan (V 86, p. 113), there were issued $7,- 
200,000 3-year 6% notes redeemable at par (denominations $500 and mui- 
a les) . ey are secured —. geet of about $8,470,000 sink. fund 5s 
1932. No dividends are be paid on the stock until provision has 
been made for payment of alt notes outstanding. ane deposited bonds 
may be sold to retire the notes entirely or pro ra 
the $1,500,000 5% ny debentuses $175,000 ——— to retire 6 %s 
due 1910-14. V. 69, p. 854. 802, 1252 
for year en ng March 31 1907 in V. 85, Pi 217, showed net 
earnings available for roo &c., of $1 212,733. alance sheet of Oct. 
23 1907 was In V. 86, © & 106. Pres., George Westinghouse; Vice-Pres., 
E. E. Keller: Treas., Brown; Sec:, T. S. Grubbs. Office and works, 
East Pittsburgh, Pa. Tinirectors Feb. i909; “V. 88, p. 569.—(V. 88, p. 569. } 


WILKES-BARRE GAS & BLECTRIC CO.—Stock $1.500,000; par of 
$100. First consol. 5s ($3,000,000 authorized issue) are subject to 
at 110 and interest on 3 months’ n the unissued bonds sufficient 
is reserved to retire the $603,500 un eiying bonds (ail re 3 to call 
De Dar) mee balance for future requirements. See V. 80 226. Fran- 
tual and exclusive. as contract for lighting streets for 
7 years Fok 909. Earnin ~ 6 = > June 30 1909 were at rate 
over a on the stock. B.2 Div., 1% on stock, paid Mch. 7 
eet Sout 27 1908, A at "i aly. 1%; ‘Oct. » 1 Fe 1969, Jan., 1%; 
April : Sai y 1, 1%. or calendar year 1908, gross, $396, 349; net, 
$189 80,516; charges, ape oe 678; —s" are. $70,838 

. Perkins.’ Directors Dec. 1906, 

v. rin 'p. 1417. Offflee, Wilkes Basie. Ba Pa.—(V. 89, p. 230.) 


INDU: L COMPANIES. 
SUPPLEMENTAR Y—See also Tables 143 to 167. 

ALBEMARLE & CHES. CANAL.—Chesapeake Bay to_ Albema 
Sound, 14 miles. Stock, $558,000 Bs 0 shares). Page B pisn, V.87, p. ee 
Outstanding bonds, $500,000 ist mo 4s, | 7s, due July 
1909. Non-cum. income 3  Gabensures (( entral Trust Co Toe trustee)’ 
$115,000 br July 1 1909, ed n V. 77, p. 351, “- the funded 
portion 0 interest on ist mtge. bonds to y* of maturity. and July 1902, 
coupon, deen = y V. 77, p. 351. The Jan. and July 1909 coupons on 
the ist mtge. bonds being in Xefault. a bondholders’ committee was formed, 
of James M. Edwards of R. T. Wilson & Co., bankers, Chairman; 
Henry T. Cutter and Rob’t L. Harrison, with a view to foreclosure and 
reorganization. V. 89, p.44. See report V. 74, p. 92; V. 72, p. 1035. In 
e708, gross, $41, 646; net over o me and maintenance, $28,597. 
arren G. Elliott.’ Office, Norfolk, Va. —(V. 85, p. 1647; V. 89,p.44, 


BUTTE ELECTRIC & POWER CO.—ORGANIZATION.—Incorporated 
in N. J. in 1901 as a consolidation of the light and power companies in Butte, 
Mont.. — vicinity. See full statement Juiv 1908. V. 87.0. 41; V. 86, p. 
111; V. 87, p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623. 

DIVIDENDS —On pref.,1%% ‘quarterly pald Nov. 1901 to Aug 1909. 
On comm 1 14% pe ald semi- er arch 15 1903 to Se t. 15 1900: Dec. 
15 1905, r %: in 1906 to Sept., 1% quar.; Dec. 1906 t pt. 1907,14%% 
; a in ead 1908, 144%; Oct,, 136 Me: 1909, Jan., Psd April, 144 %; 


u 
BONDS” —Additional 1st 5s of 1901 may be issued for 75% of cost of 
d improvements. Of the bonds $25,000 mature yearly to 
1 O. inal 433 $320,000 in 1931, and balance, inclu ing further amounts Issu 
ure in 1951. V. 80. p 713: V. 73. p. 139: V. 82, p. 1441. 
Vv. 88, Dp. Try Madison River guaranteed bonds are reserved for 80% of 
actual cost of extensions and improvements. V. 81, p. 615, 1045; V. 84, 
tS 511; V. = 2 1482. Montana Power Transmission 5s, see V. 81, p. 615; 


The ao ees 6s of 1908 ($5,000,000 authorized issue) are secured 
ws Ps first lien on the property of the Billings & Eastern Montana Power Co. 
a refunding and extension mortgage on all peseont and future acquired 
property of the Butte Electric & Power Co. and Madison River Power Co. 
ea are redeemable wholly or in part at the option of the companies at 
Fi and interest on any interest date on and after June 1 1913, unless 
previously converted, and convertible at par into the common stock of 
the Butte Electric & Power Co. at par at the © option of the holder at any 
time after Dec. 1 1910. In case of conversion the bonds will beredeemed 
at 195 and accrued interest. V. 87. p. 41. 

EPORT.—For year ending Dec. 31 1908, gross, $1,269,597, against $1,- 
046, 460 In 1907; net, $699,966, $340,700 $599, 74 int., $309, 266; pref. div. 
(5 20) $50,000; balance, surplus 340 _ V. 87, p. 

,C. W. Wetmore; Sec. and Tre a Y E. Bislend.. "N.Y. aie. 30 
Brot St. —(V. 87, p. 41, 547; V. 88, .: "1502, 1623; V. 89, p. 165.) 


ELECTRIC BOAT CO.—ORGANIZATION.—lIncorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the £lectric 
ae >. 3 the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 

: BP: 697. sane. ae bas 999,600; pref., 8% non-cum., 
$3 617. 7,500" ar, $100. V. Bs & 7. Div. on com., 2%, paid Dec. 31 
08. Div.on pref , 2% mF. paid Oct. 1903 ‘to July 1909 incl. 
ol i ° Rice; Sec,, Maurice Barnett, 11 Pine St.—(V. 85, p. 1579.) 

MADISON SQUARE GARDEN.—Owns in fee a block of land in New York 
City and building thereon. Stock, $2,000,000 (par, $100). In Nov. 1908 
ae rs paves authorized the sale of the property. V. 87, p. 1302. 

NDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000 
2d rer “a last coupon paid on latter being io of May 1906. Mercantile 
. Y., trustee. Second mtge. olders’ committee: F 
ae i - C. Gulliver; devosttary . ok Mo an&Co. V. 65, F520. 
ECTORS (Oct. 1906)—F. K. S turgis lerpont Morgan, BO 
Mills, Gaaries Lanier, H. H. Hollister, r Wharton, W. C. Gulliver, 
James T. Woodward, Adrian Iselin Jr., James C. Young and H. K. Knapp. 
—(V. 67, p. 690; V. 68, p. 85; V. 71, D. 137; V. 87. p. 1302.) 
NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO rr lies 
borough of a6 Geers outside of Rockaway. See V. 72. p. 1039. Y. & 
‘0. is controlled by same interests. V. 79, p. 2089, 2181. 
pe K.—Stock. pComemae Ane te ref. 5% gad $1,250,000 each, 
ar of s yr > Vv. on pre o> D ec. 1 1904; 
1907 to 1909, 5% (F. A.). 
rank Tilford, Pres.: » 3 Wilson, 1st V.-P.; L, Snyder, Enc. and 
Treas. Office, 246 Jackson Ave., Long island City, N. Y. —(V. 89, p. 48.) 

NBW YORK & RICHMOND GAS perros: Agdlinippiing ally ETC.— 

Incorp. In New York in 1901. V. 81, p. 667. Stock auth., $i, 500,000; 











opegending, 7 225 (G00; » $100. Dividend, 1%, paid Aug. 7 1908. 


1909 og table on a precedl 
abe year. “1008 gross $264,852; net. $117 1140: bond int., $67,688; 
*. sy. $49 Pres. . O. Horton; Treas., Herbert M. olmes; 


Sec., Edward 3° Fieliun oy 37, p- 483, 742; V. 88, p. 568.) 


NEW YORK TRANSPORTATION CO —ORGANIZATION.—Incor- 
Racsted in New Jersey on Feb. 211899. Stock authorized, $5,000,000; Bis. 

20, as reduced In Jan. 1902; outstanding $4,700,000. Vv. 74, p. 99, 
Owns entire capital — of Fifth Avenue Coach, Metropolitan (leased in 
1904 to American ress Co. for 16 years) A, Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas . Palmer Jr. Office, 
851 Eighth Ave., New York.—(V. 88, p. 56, Wot. a 


NIAGARA FALLS POWER COMPANY gs -—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the beg ad of Niagara River and also to transmit any power heat or light 
ope og m such water to practically any point in New York State. It 
has 1,071 acres of d devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 _ Controls Niagara hy ney Ry., which see: 
Act of Con June 1906, aaa. p. 159; also Cat. Power & Condult Co.; 
Vv. Bf ORE 222, 1360; V. 88, and Tonawanda Power Co., V.88, p. - 

K.—Authorized, "Bob 0,50 66°00 0. Issued, $4,198,000; par, $100 

BONDS =the ist mtge. of 1891, 310,000,000, covers 1,071 acres in city 
of Niagara Falls. tunnels, franchises, &c.; also majority of stock of the Cate. 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. Y. The stockholders on June 1 1909 authorized a mtge. to 
secure $25, 000, 000 6 % bonds, of which $9,096,000 to be used to refund the 
outstanding debentures and about $4,000,000 ‘for new construction on the 
Canadian side, remainder being reserved for future purposes. Most, if not 
a os the debentures, are expected to be exchanged shortly for the new bonds 

D. 


REPORT.—For rest ending Dec. 31 1908 In V. 88, p. 880, showed: gross, 
$1,681,941; net, $1,259,324; other income, $88, 705; charges, taxes, &c., 
$1,190 (737: balance, surplus, $157,291 

Pres., - Mills; .. Fred’k L. Lovelace; Treas. and Asst. Sec., 
Paxton Little. New York office, 15 Broad St. —(V. 88, p. 1316, 1441. ) 

VULCAN DETINNING CO.—ORGANIZATION. + es... & 
New Jersey on April 25 1902 asa consolidation. V. 74, p. 942. 
at Streator, Ill., and Sewaren, N. J.; manufactures ‘ ‘merghantable ple ‘bn 
and steel scrap (used by steel mills) trom tin Pee waste. V. 83, p. 42, 1234 
Favorable decision June 1909. V. 88, p. 

STOCK.—Common stock, $2,000 000; oan stock $1,500 000, 7% cum.; 
all outstanding: par of shares, $100. No bonds. 


DIVIDENDS.—) 1903. ’04. '05. ‘06. ‘07. ‘08. 1909. 
erred (70----} 6% 0 5 7% 5 Oct 1% 1%.1%,1% (2) 
Common (%) - - - - - 0 0 — SRR. . gh S A 


3 
Accumulated preferred dividends July 1909, 184 %. 
REPORT for year ending March 31 1909 in V. 88, p. 1371, showed 
ee of siz. 369 over $56,250 (3 *4 %) divs. on pref. stock. 
S.—President, Samuel R. Beardsley: V.-P. and Treas., Adolph 
Kern; Soc, ian . Hull, Office, 114 Liberty St., N.Y.—(V.88, p. 1626.) 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 142. 


ALBANY & NORTHERN RY —Albany, Ga., to Cordele, 37 miles. Are- 
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds, 
$50,000 have a prior lien. See official statement, V. 76, p.749. Car trusts 
6s, $24,000, due $3,000 yearly to Nov. 1 1916 inclusive. Year ending 
June 30 1908, gross, $91,748; net hee oe $17,748; int. on bonds, $20,748; 
taxes and rentals, $8, 045; bal., def., $11,045. V.-P. and Gen. Mgr., J. S. 
Crews: Sec., N. H. Johnson. ‘Office, Albany, Ga.—(V. 83, p. 1522.) 


ARGENTINE CENTRAL RY.—(3-ft. gauge.) —Owns Silver Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock 
$500,000; par of shares, $100. The Gray’s Peak Scenic Development Co. 
with $300,000 stock in $1 shares on June 17 1909, acquired $300,000 of the 
stock and will extend road to Gray’s Peak, 2% miles, at an elevation of 
14,441 feet. V. 88, p. 1497; V. 89, p. 40. Bonds, 6% ($200,000, all out- 
standing); Central Savs. Bank, Denver, trustee), are due Jan. 1 1926, but 
subject to call in 1912 at 106 and int. V- 83, p. 1170; V. 88, p. 1312. Pres. 3 
malt Party ha W. W. Booth; Sec., A. J. Woodruff. Office, Denver. 
—(V. o De n 


ARKANSAS MIDLAND RR.—Owns from Helena, aN to Clarendon, 
47 miles. Capital stock, $1,500,000, was in 1901 red by Mo. Pac. 
(St. Louls vy SF Mountain & So. Ry. ). V. 74, p. 206, ma Bonds, ore - 
0v0 first gold 6s, due July 1 1911, subject to call at 110; int. J & J. 
qnging June 30 1908, gross, orie.t8 181; net, $24,233; total deductions, 325, - 

: bal., def., $1,436. Pres., George J. Gould.—(V. 72, p. 935.) 


" BURR'S F PE RY BROW NDBL & CHESTER RY.—Owns from Rockland 
RY 1 miles, opened about March 1907; extension under 
curation P thom Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler Co., Tex., east to Burr’s ind about 80 m., 
and into timber forests in the direction of Alexandria, La. Stock author: 
ized, $1,000 per mile; Le ppm me $11,000. Bonds (Commonwealth Trust 
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR. 
Commission on Nov. 18 1907 approved the issue of $165,000 bonds » 
11 miles In operation. V. 85, p. 1401, 1648. Year end. June 30 1908, 
miles, gross, $32, pk net after ali deductions (no bonds sold June 30 1908), 
$11,602. Pres., John H. Kirby, Houston, Tex.—(V 85, p. 1401, 1648.) 


CALGARY & EDMONTON Y —Owns Cal Canada. to Edmonton, 
cana AR thes lles, and to F Fort Moteod, Canada, 104ml miles. 
In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1 
000 ,000 stock) for 99 yearsawas oe aed ,under which the 6% bonds (£1,121,- 
700) were spenanere a oa Cine ual amount of debenture stock, on oad in- 
terest is guaranteed at 4% t the termtnation of the lease the principal of 
the bonds wil! be paid at par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 1224. See V. 80, p. 116. 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, 
9 miles. The Lincoln Trust Co. of St. Louis Is the are Se trustee. 
Bonds are limited to outstanding amount, $750,000. V. 6. Stock 
$100,000, all acquired in Nov. 1903 by Atchison Topeka & Sahta Fe, which 
leases the road for 50 years from July 1905. V. 77, p- 2097. Year ‘ending 
June 30 1905, gross, $223,810; net, $47,611.—(V. 87, p. 36.) 


PR Sd id he ORTH WESTERN RY.—Owns standard-gauge road, 
s. ALS! ir, N.C.,110m. Controls Caldwell & Northern Lenoir 
ay eatetanes ’N. C., 25m. fase. in 1897 of Chester & Lenoir, foreclosed. 
In Mch. 1900 nearly all stock was 1 Sgnen$ bya syndicate. Stock author- 
ized $1,000,000 each of com. and 4% non-cum. pret.: outstanding, July 
1908, $854, 250 com. and $550,000 pref. stock. Of the 50-year ist gold 5s 
due J uly 1 i953 (Standard Trust Co. of New York. trustee) , $1,500 ,000 were 
used to retire all underlying bonds and $1,000 ,000 are applicable to exten- 
sions, new equipment, &c. Year 1907- 08 (110m.), cross, $313,253; net 
income (incl. $71 “other”), $81,821; Int. on bonds $92,899; bal., ‘def., 
$11,078. Pres., Wm. A. Barber, 5 Nassau St., N. Y.—(V. 77, p. 348.) 


CARTHAGE & ADIRONDACK RY.--—(See Maps N. Y. Central.)—Owns 
from Carthage *) Newton Falis, N. Y.,46m. The entire stock, $500,000, 
ls owned by the N. Y. Central RR., which in May 1893 leased the property 
In perpetuity and guaranteed Its $1. ,600,000 bonds, of which $500,000 were 
for extensions, &c.—(V. 57, p. 218.) 

vy CARTHAGE WATERTOWN & & SACKETT’S HARBOR RRS .-— (See Maps 

N. Y.Central.)—Owns from Carthage to Sackett’s Harbor , 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock a guaran- 
tees the bonds. Leased to R. W. & O. for 37 Y % of gross earnings. Rental 
in cal. year 1906, $42,734. aoe stock, $465,000 com. and $21,500 pref. 

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 29.5 m. Stock, $426,900 (par $25); $254,125 is owned by 
Reading Co. Divs. paid in 1903- 04, 7%; in 1904-05, & %: in 1905-06, 8%; 
in 1906-07, 8%. For year ending June 30 1908, gross, $196, 418; net, $110, 
031; deductions, $38,098; divs., $34,152; sur., $37, 782. —(V. 81, D. i49. ) 


CATSKILL MOUNTAIN RY. —Owns narrow. gauge road from Catskill, 
up the Catskill Mountain, to Palenyille, N. Y., 16 m.; leases Cairo RR.. 
Cre a to Cairo, N. 4 m.; total, 20 miles. Stocir, $89,000. There 
are also second incomes tor $15 ,600, 6%. First incomes have one vote for 
each $100. Div. on ist incomes, 5. 8281% ~ t. 1906, the first since see 
1907, 2.91042%. V. 83, p. 817. EARNINGS —Year ending June 3 
1907. gross, $74.967: net, $25,881; Int., a. -» $19,940.—(V. 83, p 817.) 

CAYUGA & SUSQUEHANNA RR .—Owns from Susquehanna River to 
Ithaca, N. Y., 34 during length of charter and renewals thereof 





to the Delaware leek, ae Western at a rental of $54,600 a year. Divs. pald 
are 9% yearly with an occasional extra amount: in 1904 9% % was pa 
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1,200,000: par, $50. 

—(V. 88, p. i312.) 
CHICAGO JOLIET & KANSAS ATY Y —Projected from Chicago, via 
Joliet, to Kansas City, Mo. es, with branches to Kelthsburg. Mo., 
&c. Stock ‘euthori zed, $15, eon G00. Bonds authorized, $15,000,000 first 
30-year gold 5s due March 1 1938, but subiect to call after March i 1913 at 

108. V V. 86, p. 13843.—(V. 86, p. 720, 1159, 1343; V. 87, p. 96.) 

DAYTON N= ANON & CANS INNAT! RAILROAD & TERMINAL CO. 
—Owns fro on, O., to Lebanon Jct., 23 m.; Hempstead to Lambeth 
4m. To be Eauaeed from the latter point to the Dayton Union Station: 
2 m., where terminal property is owned. Has traffic arrangements with 
electric lines from Lebanon Jct. to Dayton, 7 m., and from Lebanon to Cin- 
cinnati for passenger traffic. Stock, $1, 000,000. Bonds are subject 
to call June 1 1917 at 105; Cleveland Trust, Co., trustee. V. 85, p. 1518. 

Cperaberses. Jackson, O.; V.-P. a= Treas., Frank Brandon, 

Lebanon, O.; Sec. . H. S. Willard, Wellston, O.—(V. 88, p. 374.) 


DELAWA E & Aare N RY {To extend from Hancock, N. Y., on 
Erie RR., ectady, N. Y., 157 miles, with branch to Andes, 9 miles, 
of which ‘Bast ae to ‘rive, a mye operated April 1907. A con- 
solidation May 1907 per plan Pus 1182. Stock authorized, $5,- 
000,000 In $100 shares and BAF ay 500, b00 of 50-year gold 5s. Of the 
bonds ($6,600,000 auth. issue), $1,750,000 are to be used to take up the old 
bonds ($1,000,000) and or ($600,000) of Del. & East. RR. and fund its 
notes and floating debt; to be used to complete the proposed road. 
V. 88, p. 563. InJuly 1909 a block of $3. oe: 000 bonds was sold to an Eng- 
lish syndicate. V. 89, p. 162. Pres., F. . Searing, 7 Wall St., N. Y.— 
V. 89, p. 162.) 

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and aeter to Monroe, 32 miles, narrow gauge. 
Organ’d July 51904. V.79, 151, 269, 500, 627. Stock, all outstand'g, 
$550,000. Of the ist 5s of ‘Moos ($1, 000, 006 authorized), $14,000 Is re- 
served to retire old 6s and $299,000 for extensions. V. 81 = % 1848. The 
Savannah Trust Co. is 3 mortenge trustee. V. 81. p. 1375, 1550. Year 
ending June 30 1908, » $138,882; a 10,464; interest and taxes, 
were 427; bal., def., $27,963, 963. Pres., Geo. aldwi n; Sec., G. C. Carson. 
—(V ; a. Dp. i848 ) 

GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902 
incl., 5% yearly; 1903, 8%; 1904, 8%; 1905 to Apr. 1909, 4% yearly (semi- 
an.). ear 1907-08, gross, 3,912; net, $33,474; charges, $27,920. 
Pres., E. L. Fuller, Scranton, Pa.; Treas., Mortimer B. Fuller; Sec., H. D. 
Fuller, 2 Rector St., N. . 76, p. 1248.) 

GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand 

Rapids, Mich., to Ludington, 95 miles. Stock, common, $2,500,000; 
ref. 6% cum., $500,000; par ,$100. Of the bonds ($5,000, 000 author- 
zed issue), $1. ,000 ,000 reserved for extensions and improvements. 
V. 86, p. 1529. President, Marshall F. Butters; as., Geo. N. Strays 
Sec., Samuel Tapliff. Office, Ludington, Mich. —(V. 86, p. 1529.) 


GREENWICH & ONY = RR.—Owns from Schuylerville, N.Y 
to Johnsonville, ranch, Greenwich northeast to Rex. 
leigh, 10 m., completed In "1508. Stock, $22 25,000 of which the Del. & 
Hudson Co. owns $175,000, ae owe: . 84, p. 626. Bonds, see 
table above. Of the consol ($1, "500. 000 authorized issue) $400, 000 
are issuable on the — ae extending from Greenwich to a con- 
nection with the D. & H., $ 060 _ reserved to retire the ist 4s and 
#288: 000 for future purposes on 86, 1224. For year ending June 30 
1908 $100,524; net, $39, 696; int. and taxes, $18,793; div. (4%), 


» £ross, 
$9,000; bal., sur., $11,903. Pres., 1. C. Bilandy. Office,” Greenwich, 
. Y.—CV. 86, p. 1224.) 


GULF & INTER-STATE RY OF TEXAS —Port Bolivar, on Galveston 

Bay to Beaumont, Tex., 70 miles. V. 78, p. 1167. Stock, $71,000. Bonds, 
$1,029,600 ist 5s authorized; outstanding, $829,000, issued in 1895. 
L. P. Featherstone; V.- , Chas. H. Moore; Sec., Geo. Sealy .—(V. 84,p 1366) 

HOOSAC TUNNEL ms WILMINGTON RR —NARROW Pp gee 
Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. Stock, $250,000; 
$100. Dividends: in 1903, 2%: year 1905- 06, ys none since. Earn ool 
for 1907-08, gross, $90 ,281; ase $32,357; bond int., $12,150° taxes and 
Lpeurance, $2,916; bal., sur., $17,291. S., John P. Kellas, Malone, 
N. Y.—(V. 79, p. 903.) 


HOUSTON . & t BRAZOS } VALLEY R.—Owns Anchor to Velasco, Texas, 
20 miles. m Anchor, about 100 miles, with branch to 
Houston, 20 +S men eee led | by B. F. Yoakum of St. Louls & San Fran- 
cisco RR. and associ Incorporated April 1907. Stock, $120,000. 
Texas RR. Comm. in t. 1907 Fi tt te issue of $200,000 bonds. For 
5 mos. ending June 30 1907, gross, $7,535; op. def., $2,226.—(V. 85, p.793.) 


inveRouss ie RY.OF MEXICO, LTD.~Vera Cruz to Mexico City, Mex. 
342 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuautla. 
102 m.; Atencingo to Tiancualpican, 12 m.; Ituche to San Lorenzo, 11 m.; 
Virreyes to San Juan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73. p. 
1263).139 m.: total, 736 miles. 

In July 1909 the lease was being arranged of the Mexican Southern, ex- 
tending from Puebla to Tecomavaca, 139 miles, and Tecomavaca to Oaxaca, 
89 miles, also owning Tehuacan- -Esperanza Tramway, 32 miles, and 3 short 
nas. dts ee ,000, ag? speesy and £685,045 debenture stock to be guar- 
antee 

Nat. Rys. of f wcxis (which see) owns £1,038,400 of the 2d debentures, 
a. 500 ordinary and £102,000 cumulative pref. stock 


In Dec. 1907 It was pro sed to standard-gau oie ine, ana vide for 
**B” debenture stocks and Mex. East. Ry. debs. 86, p. 52. 
SECURITIES.—Ordinary shares, £1,700,000; 3+ 5 Bio” ay’ Oct. et 


the holders of the £1,000,000 7% cum. pref. shares were allotted 140 
(£1,400,000) in new first 5% non-cum. pref. shares and par A 
2d pref. shares in discharge of dividends to June 30 1907. V. 87, 1160. 
The £400,0005 % £430,00 lien debentures were called for payment June Pi 1909, 
a remaining £4 0,000 of the £1,150,000 4% debenture stock being sold. 
‘Div DENDS. are “*B” debenture stock, from earnings of ie 04, 6%; 
_ ma “4 %i p+ pel eB 1907-08, 7% Old pre f. shares re- 
celve from earnings o' 906, 3 trom Nandos of Pr007 n ist 
pref.. 44% % paid Dec. 12 1908. 4% 
EARNINGS. —11 mos. -{1908- 09_.._Gross, $6,114,671; net, $2,065,647 
July 1 to May 31. 1907-08 ___ _ Gross, 7,108,150; net, 2,121,134 
REPORT 1907-08 in V. 87, p. 1531. 


ross. Net. Net in £. 
1907408 5. 35.6 4cde oe (Mex.) $7,761 105 (Mex.} $2,305,448 £235,402 
Pg ef ee ee ee (Mex.) 7,192,925 (Mex.) 1,895, ‘466 194,804 


Total net Income, £236,878; charges and int. on deb, stock, £119, 745; 
div. on **B” deb. stock (7 %), £32,862: div. on pref. shares (4% %), £45, 000: 
reserve fund ag ag debentures, £20,000; bal, oe £19,271. Sec. » C. E. 
Scruby; Treas., Friederichsen, 9 New Broad St., London. N. Y. office, 
60 Wali St.—(V. Fie p. 52; V. 87, p. 1160, 1531, 1605 V. 89, p. 225.) 


AEANSAS CITY BELT RY.—From Clark’s Jct. to Valley of Blue River, 10 
miles. In Oct. 1908 the Kan. City Term. Ry. (which see) contracted to ac- 
quire the entire $550,000 outstanding stock (par $100; auth. issue $2,500,- 
000) for $3,320,000, viz.: $2,500,000 poate. M gaps: 000 stock and $170,000 
wude 30 6 AS a 7 a. + £. 3100.75¢ 7 Pat: ete o ae 32 32. anes 

une gross ne 99 54: nt., taxes, &c 
bal., def., $32,832. Pres. ae Harmon. (Vv. 85, 'pD. 405; V. 87, p. 1011.) 

KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ky., wes- 
terly and southwesterly inte Tennessee,about 60 miles,of which 11 miles 
completed and 10 under construction October 1907. Stock, $25,000. 
Bonds (see table) cover road, 38,697 acres of timbered lands | in in 
Tennessee timber and coal rights on about 23 ,000 acres in Kentucky. coal 
mines, electric-light plant, etc. They are unconditionally guarant 

rincipal on Nahe by the Stearns Salt & Lumber Co. and Justus S. 

earns, of Ludi ich., and mature ‘Sept. 1 1909-12, $30,000 annu- 
ally: yy aA Vy ‘000; ee nO 200: but are subject to call on any 
interest day at 105, Vv. 8 pa ihe 00. Pres., J. S. Stearns; Sec. and 

) Dp. “ois. 1100.) 
KINGSTON & PEMBROKG "RY. —Owns from Kingston, Ont., Can., 


Renfrew on the og a Gre 1% es branches, 9 miles. ‘Reorkan- 
ized in pe 7 + aa A a! 67 Stock, $1. 000, 000 first pref. 5% 
non-cum., 346% AY $2, 500,000 common. The Canadian 





Pacific eseed ‘ Tune 3 Bos i908 $1,130,350 pref. and $1,790,175 es 
stock. V. 77, p.636,1221. First divi dend bn first pref., 1% %, pald A 
1901; none later reported. Year ending June 30 7908: gross, $21 428: 





Bonds, see table. iy fam ye June 30 1908, gross, $34,384; 4; net, $14, 14 300: 
int,, taxes, &c., $10 a aah oe 25. Pres., . M. Fran klin; 

. Bausman; See. Pe ng. Office. Lancaster, Pa.—(V. 81, Ds 1665.) 
MANISTEE & GRAND “RAPIDS RR.—Manistee to Mario Mich., 
73 m.; Filer Clty to Sands, 2m. Stock auth., $1,000,000; out, $450. 000; 

par of shares. $100. Bonds outstanding last accounts, $265,000. 
year ending June 30 1908, gross, $79,693; def. under oper. exp. $6, con 
total deductions. $33,343; ‘pal., def. ., $39 850. Pres., J. Crocker, Chicago, 
Ill.; Treas., B. C. Sammons. Office, Manistee, Mich.—(V. 79, p. 1642.) 
MANITOU & PI KE’S * FAK RY.—Manitou, Col., } + Nye of Pike’s 
-9 miles, standard gauge. perated from ao o N A 
yearly. Stock, $500,000; par of shares, $100. ie 2 AD | 1909 all coupons 
due had been pald. For year ending Nov. 30 1908, gross, $103, 273; net, 
$53,853; other income, $8,980; int. on bonds, $25, 000; taxes $2, 656; Dal., 
sur., $35,177. Pres., ©. W. Sells. Office, Manitou, Col.—(V. 71, p. 646.) 

MARSHALL & EAST TEXAS RY —Marshall, Tex., on Texas & Pacific, 
to Winnsboro, on the M. K. & T., 72% miles. 

Stockholders voted May 15 1909 to increase the stock from $75,000 to not 
exceeding $250,000, and authorized an Soe ay to Newton, 125 m., 
of which 42 miles in progress in March 1909. + 748, 1500. 

Controlled by interests represented by St. eats —_: Trust Co. Suc- 
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. 87, p. 416, 481. 
Stock, $75,000. No bonds issued Jan. 1909. Year a June 301907 
(recelver’s report old company), gross, $160,424; net, $31,515. 

Albert T. Perkins, St. Louis, Mo.; V. -P, and Sec., Osce Goodwin, Dallas, 
Tex.; Treas., N. A. McMillan.—(V. 87, p. 544, 677; V. 88, p. 748, 1500.) 

MARYLAND DELAWARE &VIRGINIARY.—Operates Love Pt.,Md.,to 
Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md.,5 ': total, 78 
m., and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore, Washington, points on - 
Potomac River, the Ra Sppehennock River, Patuxent iver and No 
V. 79. p. 1642, 1704, 2 80, p. 600, 1039. 

Stock, $3, 000 000, of which one-half each of common and 4 % non-cum. 
pase a6 r of shares, $50 each; 4% certs. of indebtedness, due Dec. 

909, $80,000. Balt. Ches. & Atlantic owns a majority of stock and guar- 
antees bonds. In 1908, gross, $743,570; net, $71,211; other income, $1,910; 
charges, $105,378; bal., def., $32,257. —(Vv. 84, p. 13 03.) 

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 

Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 

25 mes of side tracks, of which 55 miles from Guanajuato te 
Puruandiro, was graded in March 1909 and several miles of track laid. Road 
will develop large partly developed es gy oy timber and mineral sections. 
Concessions incl. $4,800 Mex. cur. per m., Stock, $6,000,000; par $50. 

Bonds ($5,000, 000 authorized) issuable at $22. < Te gt mile; 1 ,200,000 
were underwritten for first 55 miles. V. 81, Be - 
nanced by A. J. Peyton & Co., New York. 26. dson ; é hamberiain, 
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mer.; Jacob L. Grea 
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., 111 B’way, N. Y.—(V. 83, p. 562.) 

MUSK GON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; ckage, G. R. & Ind. at Grand ids, 
3 miles. Operated by G. R. & ind. R ., Which was foreclosed in 1896; 
consideration, net earnings. Stock sntiasinee. S $350,000; par, $100; issued, 
$1,000. Coupon of July 1908 paid in May Earns for 
Dec. 31 1908, gross, $171,267; net over —- es “si, 383; int. on og &e., 
$39,581; bal., sur., $11,802. —(V. 87, p. 1533; V. 88, D 1373. 

aul NIABARA gUN ION RY.—A terminal and potest road extending 

Niagara F ukcrios to Pletcher’s Corners, N. Y., 5.15 miles; 
“laings. 8.74 m. Stock. $1 $0,000 2 com. and $140,000 8% cum. - pret; al 
the com. and nearly all "the Page ts the owned by the aes Sey Power 
Co. a year 1908, 7 ‘tic net, $18, on ar tne.» c.- $1.18 179; 


int., taxes, -, $12,488; ae sur., 
ward A. Wi Sale Treas., W. hy Little. Office, Ms yy ise. “N. “a 


PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisb 


Pa., to Shi pensburg, on the Western Maryland RR.. 47.64 m.; 2d 
40. 62 m.; 3 Sack, 4.87 m.; sidings and laterals, 10.88 m. Leased a 


1890 for 999 years at 5% on stock, int. on bonds, taxes and expenses to 
Phila. & Reading RR., which by endorsement on pw guar. the bonds, prin. 
&int Lease assumed in ioe by Phila. & Read Stock, $2,000 ,000 

Reading which $1,995 000, . along with $1,472,000 of 
the bonds also owned Gr * Peis ee he deposited under its 
mortgage of 1897. Mortgage is for $2,000,000 


RAPID CITY BLACK HILLS & NORTHWESTERN RY.—Owns Rapid 


City, S. D., to Mystic, 35 miles. Incorporated early in 1909 as successor 
of Missouri River 7 ror western purchased at receiver’s sale by & the old 
bondholders. V.8 - 1254. § authorized, com., $450,000; ret. 5%. 

a 


cum., $250,000; Son Say gk com. and $235, 000 pref. to be 
present; par, $100. In Ma yA * amount of the new bond Issue had 
not been decided u Pita, Geo. Macomber, Augusta Me.; V.-P., 
Albert E. Osborne, Erie, Pa.; Sec., Ghiaties E Hoyt, South Norwalk, Conn.; 
Treas., James Halley. 


SANTA Sid LIBERAL & ENGLEWOOD RR.—Projected from Des 
Moines, N at a connection with the Santa Fe Raton & Des Moines eerie 
to Englewood, Kans., and thence to Woodward, Okla., termina 
Guthrie and Oklahoma Es Okla., 321 miles. Leased for 99 years 
Fe Raton & Des ee and Santa Fe Raton & Eastern (see statements 
below); combined mil miles. Stock, $8,000,000; bonds auth., 
$8,000,000; outstanding, $1,100,500. See V. 8 21. 

The Canadian Rivers Ry., projected from Woodward,” Okla., to Guthrie, 
and Oklahoma City, 220 miles, by the same interests, of which 5 m. a 
Protective Committee for Securities of All Allied oS tee .—Charles H. 
Lee, Chairman; er Lawrence Sec ; Trust Co. of America, depositary 


—(V. 89. D. 163.) 

SANTA FE RATON & DES MOINES RR.—Projected to extend from 
Carisbrook, at a connection with the Santa Fe Raton & Eastern PR... "6 *. 
from Raton, N. M., on the main line of the. Atch. Top. & S. 

Des Moines, N. M., on the Col. & South. Ry., 41 tailes: ‘no road in “ie 
tion. See V.88,p.884. It has leased for 99 years the S. Fe Raton & 

RR., and will guar., prin. and int., its bonds and 5% on its stock. 
$1, 600, 000; outstanding, $235,000. Leased for 99 years to Santa Fe Liberal 
& Engiewood RR., which see.—(V. 88, p. 625, 946; V. 89, p. 163.) 


SANTA FE E RATON & EASTERN iRR. —To extend from Raton, N. M., to 
Yankee, N Cz: 12 m., of which gm branch from Carisbrook to 
Sugarite, 4 z: total, ‘16 miles. 884. Leased to Santa Fe 
Raton & D. M. RR. as above. Stock, e3300, 000. outstanding, $60,000. 
Dividends A. & O. 

Bondholders’ Committee.—In June 1909 a bondholders’ roseenye com- 
mittee (Cornelius C. Cuyler, Chairman; Calvert Brewer, 55 Cedar St., Sec.; 
U.S. Mtge. & Tr. Co., N. Y. , depositary) was formed for the S. F. Raton & 
Eastern and Yankee Fuel Co. » with a view to an equitable reorganization 
plan. V. 88, p. 1501.—(V. 88, p. 625 749 946; V. 89, p. 163.) 


SAVANNAH eh aed ly & NUKTHERN RY.—To extend from Savan- 
nah, Ga., to Cha » Tenn., 380 miles, with pean to Augusta, Ga., 
40 miles. V. 84, ws 383. In May 1908 track had been laid from States- 
boro, Ga., to Garfield, 25 m., and 34 m. additional eraded. In June 1909 
Bowdre Phinizy of Atlanta, Ga., was appointed receiver on application of 
the mtge. trustee and to satisfy a construction claim for $286,516. V. 88, 
p. 1501, 1561; V. 89, p. 44,164. Stock auth., com., $8,000,000; pref... $3,- 


000, 000. Bonds ($11, nee: 000 auth.), see table above. Suit pendi Oct. 
1908, +B: 1089. Pres., Wm H. Lynn, New York; Sec., Hinton Booth, 
ey do a.—(V. 85, p. 723: v. 87, p. 1089; V. 89, p. 44, 164.) 


SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 
Deve 94 miles. In April 1907 the 1 Maine Central acquired control; V. 85, 
Peg 22. Capital stock is $736,649; par, $100; 1st and. +7 i of 1905, ($1,- 

00,000 auth. issue) are a first lien on the extension from Bingham to Moose- 
head Lake and equipment; of the balance unissued, $420, are reserved 
~ rouse the $397,500 old bonds and $216,000 for improvements at 80% of 
but only when net Sr te are twice the interest on the bonds then 
outstanding. V. 83, May 1907 $1,500,000 4-year 5% notes, 
guar. ieee: and dom by Khe Maine Central, were sold. V. 84, p. 1183. — 
yeae 907-08, total oper. revenue, $269, 138; net, over taxes, $8,608; ot 
nc., 31a, 167; charges, $130,556; bal., def., $107,781.—(V. rae ~ 679.) 


SOUTH DAKOTA CENTRAL RY.—Owns Soux Falls, 0,9 Water- 
town, 103 m., completed May 1908. Stock suthesiaed, 2.6 0, 60% outst , 
$2, 030,600 Bonga, see table above. V. 84, r year 
ending June 30 1908, gross, $116,364; net, P550, sha. p- Ry ae. 27 468; 

38, i593: bai., sur., $39,917. Pres., P. F. Sherman. ce, 
Sioux Fa. » SaiD.—(V. 84, p. 869; av. $87.4. 198., 
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STANLEY MERRILL & PHILLIPS RR . 
miles; branches and terminals, 13 m. Stock, $100,000; 
year ending June 30 1907, gross, $144,517; net, $30,876. onds, $750,000 
Ist gold 5s due Nov. 1 1935; outstanding, $500,000.’ V. 81, p. 1101. Pres., 
S. G. Moon: Treas., J. T, Barber, all of Eau Claire, Wis.—(V. 81, p. 1101.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville. 
Tex., to Hamilton, 43 miles; completed Dec. 1907. In Feb. 1909 St. Louis 
urchased a half interest. Stock, $43,300. Bonds (Common- 

st Co., St. Louls, trustee), V. 85, p. 1006, 1083. Pres., B. C. 
Cage; Sec. and Treas., W. S. Watson.—(V. 88, p. 565.) 


TEXAS SHORT LINE RR®.—Grand Saline, Tex., to Hovt, 94% m 
In Jan, 1909 a syndicate sequined all the stock and bonds and proposes to 
extend road. Vv. 87, p. 1605; V. 88, p. 232. Stock, $10,000. Bonds, 
see table. No plan for new capitalization had been arranged in March 
1909. Year endite June 30 1907, gross, $25,741; oper. def., $543. Pres., 
John B. Christensen, Commonwealth Trust Bldg., St. Louis, Mo.; V.-P., 
and Gen. Counsel, J. A. Germany; Treas. and Gen. Megr., T. B. Meeks; 
Sec., OC. F. Christensen.—(V. 88, p. 159, 232.) 


TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va., 
89 miles; branches, 3 m.; total,92m. Successor June 30 1905 to Farmville 
& Powhatan, foreclosed. V.81,p.212. Stock authorized, $500,000; out- 
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va., 
trustee), see table on a preceding page. 


EARNINGS.—11 nee.» | ter -on EEE Ey Gross, $68,481; net, $5,604 
July 1 to May 31. tg | eee gre Gross, 81,769; net, 5,889 
Year ending June 30 1908, gross, $88,081; net, $6,504. In 1906-07, 
Foe: $94,293; net, $16,029; int. and taxes, $15,954; bal., sur., $75. _Pres., 
. F. Jeffress; V.-P., W. M. Habliston; Sec. and Treas., G. M. Wilson, 
Richmond, Va.—(V. 85, p. 161, 865.) 

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock; bonds havea traffic guaranty. V.71.p.85 V 72.p. 338. 

Year ending Gross. Jet. Interest. Oth.Chges. Deficit 
June 30 1908...$135,877 op. def. $17,473 $83,100 $12,156 $112,729 
—(V. 71, p. 31, 85.) 


TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on 
the Tombigbee River, 63 miles; extension under construction from Silas 
north to Butler, 25 miles. Stock islimited to $10,000 per mile, all common; 
$520,000 outstanding. Of the bonds, $1,000,000 are issuable at $5,000 per 
mile and the remaining $200,000 for equipment and terminals at $1,000 
per mile after earnings are more than double those at the time of the making 
of the mortgage. In Anrll 1906 $425,000 bonds had been sold. V. 8&2, 
p. 806. For 12 mos. ending June 30 1908, gross, $62,158, against $64,716; 
in 1906-07; net, $16,048, against $17,592. For 8 months ending Feb. 28 
in 1906-07; net, $16,048, against $17,592. For 11 mos. ending May 31 1909, 
gross. $75,151, against $55,569 in 1907-08; net, $25,632, against $13,617. 

-, J. T. Cochrane; Sec., C. P. Duke, Fairfield, Ala.—(V. 82, p. 806.) 

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. Incorporated Sept. 19 1908 as successor to company 
of same name, foreclosed April 17 1907. V. 86, p. 975; V. 87, p. 814. 
The Grand Rapids & Indiana owned $75,000 of the $278,000 bonds of the 
old company. Stock authorized, $278,000. No bonds Mch. 1909. For 

ear ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569; 

tterments, $3,490; bal., def., $5,742.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872 Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company in 
1896. The Grand Rapids & Indiana has acgu'!red nearly all the $205,000 
stock and all the $190,000 of 5% income bonds; . 78, p. 1448. For 
year ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569; bet- 
terments, $3,490; bal., def., $5,742.—(V. 87, p. 814.) 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236m. Teague to Waxahachie, 67 m.: trackage rights; Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31 m. Total operated, 422 miles. V. 83, p. 695, 1172. 
Stock, $600,000; par, $100. The Col. & Sou. and Rock Island interests each 
own. a half interest. V. 80, R 1423, 2622; V. 82, p. 930, 986. Owns one- 
quarter interest in Houston Belt & Term. Ry. and practically entire stock 
of Galveston Term. aw In Aug. 1905 made a new first mortgage to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstandi June 
1908, $8,760,000. Certs. of indebtedness to Col. & Southern "Tene 30 
1908, $490,083, to which was also due for construction advances, $380,000. 
The 5% equipment bonds of 1907. subject to call at.101, mature $25,000 
semi-annually, and are bare jointly, p. & 1., by the Col. & Sou. and Chic. 
R. 1. & Pac. Ry. V. 84, p. 509.—(V. 86, p. 287, 1161.) 

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 744 miles. Bonds are subject to call since May 1 1906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, P. 753. 

7 


ar, $100, For 


Year ending June 30 1908 gross, $23,914; net, $5,855; charges, $5,855, 
bal.. sur.,$34. Pres.,W.M Blount, Union Spgs., Ala.—(V. 76, p. 753. 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randalliville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5 % per annum; 
balance varlable.—3 % % 1898 to 1908, incl.—(V. 88, p. 232, 376.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry. 
by which connection is had with Salina Crug on Pacific Ocean, 114 miles 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Re-incorporated in July 1908 under the laws 
of Mexico; formerly known as Vera Cruz & Pacific © V. 87, p. 39, 
616. Stock, $1,000,000 common, all owned by Mexican Government, 
which guarantees bonds, prin. and int., by endorsement. V. 78, p. 1783, 
1963: . 79, p. 1933, 1643. 


BONDS are subject to cal] at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had interest scaled to 
1% to Dec. 31 1905, 2% from Jan 1 1906 to Dec. 1 1907 and 3% from 
Jan. 1 1908, to Dec. 31 1909; these have supplementary coupons attached, 
representing balance of 4% % interest, payable at Speyer & Co., N. Y. 
Jointly guarantees Vera Cruz Terminal Co. debentures. V. 87, p. 39. 


EARNINGS.—For year end. Dec. 31 1907, gross earns., (Mexican cur- 
rency) were $1,143,100; net, $95,261. 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec,, L. S. Zimmerman, Baltimore.—(V. 87, p. 39, 227.) 


VIRGINIA-CAROLINA RY.—Abingdon. Va. to Virginia-Tennessee 
State line, 17 miles: Beaver Dam RR., operated, State line to Cranduli 
8 miles; total. 25 miles. Stock authorized. $1,000.000: outstanding. 
$400,000. Bonds, $189.000 first gold 5s. due May 1 1950. Year ending 
June 30 1908, gross, $98,683; net, $41,656; charges, $19,144; dividends, 
$2,000; bal., sur., $20,512. Pres. and Treas., W. B. Mingea, Abingdon, 
Va.; Sec., C. W. Boice.—(V. 86, p. 1345.) 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton. 
N.C., north to St. Paul, 15 m., extension proposed to Fayetteville, N.C., 
19 m. Stock auth., $40,000. Bonds ($2,000,000 auth.), V. 86. p. 1345. 
Pres:, J. F. L. Armfield, Fayetteville, N. C.—(V. 86, p. 1345) 


VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, Va., at a 
connection with the Southern Ry., northerly via Appalachia to coal fields 
around St. Charles, Va., and southerly to tron mines at Mountain City, 
Tenn., with branches, a total of 171 miles. A 38-mile cut-off ls being com- 
pleted from Moccasin Gap to Persia, Tenn., where connection is again made 
with the Southern Ry.; leases Rogersville via Persia to Bull’s Gap, Tenn., 
from Jan. 1 1910; trackage, 37 miles; total mileage, 262 miles. In July 1908 
Southern Ry. completed purchase of the $2,000,000 stock, V. 87, p. 98. The 
Va. Iron, Coal & Coke Co. guaran’ the ist M. bonds, p. & 1.; V. 75,p.348, 398, 
736; V. 76,p0.273. Of the nrst consoi 50-year 5s ($7,000,000 authorized 
issue), dated April 1 1908, $2,000,000 are reserved to retire the outstand- 
ing first mortgage bonds and $570,000 for general purposes, and $430.- 
000 to remain in the treasury. V. 86, p: 1102, 1161, 1287; V. 87, p. 1606. 
Car trusts $37,500 5s due $6,250 monthly to Jan. 1910; also $120,000 5s due 
Be 000 Dec. 1910 and $15,000 monthjy from April to Oct. 1911, 

Year ending June 30 1909, gross, $1,136,286; net, $362,632. In 1907-08, 
ir £5: TEF F087, Bat. $242,874; otherginc., $74,940; charges, $180,356. 
— » D. 159. 


Wis., to Lynch, 39 | 





WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon 


Ill,, 65 miles. Stock $1,250,000; » $100. Coupons due July 189 
et July 1896; none fi since. Year exding June BO 1908, gross, $123,- 
4; net, $3,688; total deductions, $40,903; -» def., $37,215 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
deposited under its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000; par $100. Pres., H. P. Smart, Savannah.—(V. 83, p. 975.) 

WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex.. 
20 miles. Stock, $100,000; par, $100. S. F. Carter and . H. Norris, 
receivers. V. 80, p. 999; V. 87, p. 40. For year ending June 30 1907, 
gross, $48,221; net, $15,741: taxes, $493; bal., sur., $15,248.—(V. 87, p.40.) 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m, Leased in perpetuity to Dela. L. & W. at 7%_on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. onds are issuable at $18,000 per mile, including $4,000 for equip. 
V. 84, p. 1249; form of guar., V. 85, p. 347. 


WASHINGTON CENTRAL RY.—(See Maps Northern Pactfic.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; ranch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorgafilzation in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
principal and interest, by endorsement, but road Is operated independently. 

onds are issuable at $20,000 per mile, being subject to call. at par and 
int. Jan.11924. For yearend. June 30 1908, total oper revenue, $460,079° 
net over taxes, $112,681; other income, $6,182; charges, $87,641; Improve- 
ments. $6,599; bal., sur., $24,623.—(V. 87, p. 679.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles: was bulit in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. ls mtge. trustee.—(V. 73, p. 392.) 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Oran, Tex., 39 miles, of which 16 
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles Controlled by Missouri Pacific Interests. Stock, 
$100,000. The Texas & Pacific guarantees the bonds ($1,354,000 auth- 
orized Issue), principal and Interest, by 'ndorsement. V. 75. p. 998, 1354. 
See form, V. 78, p. 344. For year ending June 30 1908, gross, $148,494; 
net, $74,486; other income, $2,114; charges, $40,984; im rovements, $7,420; 
bal., sur., $28,196. Pres., George J. Gould; Sec. and Treas., J. W. Boo 
—(V. 78, p. 50, 344.) 


WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohto.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from Weston via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per plan In 
V. 67, p. 1310, for 4 % on the mtge., all except $10,000 bonds being stamped 
with agreement reducing the interest from 5 to 4 %; option to retire bonds at 

ar expired Sept.11904. V.69,p.439,646. Com., $2,500,000, and pref., 
$900,000, all osited by B. & O. under its own Pitts. L. E. & W. Va. 
System mtge. tge. covers road and equip. and 134,842 acres of timber, 
coal and mineral lands In West Virginia.—(V. 71, p. 810.) 

WHITB PASS & YUKON RY.—Owns a narrow-gauge line 110 miles in 
lenge extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67 p. 1162, 1138); also operates steamers between White Horse and Daw- 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. White 
Horse copperfmines branch,:16 miles, ls under construction, of which 7 m. 
completed Jan. 1909. 

SECURITIES.—Of the stock, £255,555 is reserved to retire 4 like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon 
Ry., controlled, on May 26 filed a mortgage to secure bonds at not ex- 
ceeding £6,000 ver mile for construction of White Horse Copper Mines 
branch, 16 miles, the bonds being guaranteed, prin. and Int., and purchased 
as part of the sink. fund for the redemption of the consolidated first mtge. 
debentures. V. 86, p. 1099, 1466; V. 88, p. 687. 

DIVIDENDS.—First cash dividend of 5% paid Apr. 22 1901, and also 
in August a 25% stock dividend, the two together representing the profits 
of the three years to June 30 1901: Dec. 1901,5%: 1n 1903 July.2% %; 
in 1904, 5 %; 1905, 3% %: 1906 to 1908, 5 % yearly (Jan. 3% and July 2%); 
1909, Jan., 2%; wuly 1%. 

For year ending June 30 1908 total income, £149,610; charges, £63,557; 
net profit, £86,053; dividends, £68,750; bal., sur., £17,303. 

Pres. of the local (subsidiary) companies, S. H. Graves, Mackinnon Blidg., 
Vancouver, B. C., Canada; Sec., F. C. Elliott. —(V. 88, p. 687.) * 

WILMINGTON & NORTHERN RR—(See Maps Reading System.)— 
Owns Wilmington, Del.. to Highs Jct., Pa.,72.14 miles; branches, 17 miles; 
total owned, 89.05 m. General mtge. bonds are reserved to retire ist mtge. 
at maturity. The Reading Co. owns practically the entire $1.500,000 capi- 
tal stock, which is deposited under its coll. trust mtge. The road Is leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 3% % div. on stock, pega quar. (Q.-F. 15). V. 70, p. 127, 998; V 
71, p. 758.—(V. 80, p. 1858.) 

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western the my | 
it was reported, acquiring about two-thirds and the latter the balance o 
the $400,000 stock. ~ 7¢, DP. 252. 

STOCK .—$400,000: par, $100. Year ending June 30 1908, net, $33,001; 
int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829.—(V. 77, p. 252.) 


WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh- 
tigo, Wis., 73 miles; trackage,8m. In May 1904 loge! railway Pembine, 
Wis. westerly 42 m., was purchased. V. 78, p. 2013. om Peshtigo cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock. $951,500; authorized June 1995 to be increased to $5,000,000; par 
value, $100; current liabilities June 30 1908, $1,771,990. Last coupon on 
ist mtge. bonds paid was that maturing July 11898. Year ending June 30 
1908, gross, $226,430; net, $43,165; other income, $10,412; Int., taxes, &c., 
$108 Se aes def., $81,106. Pres., J. P. Hopkins, Chicago.—(V. 81, 
p. 560, 842. 


WISCONSIN MINNBSOTA & PACIFIC RR.—(See Map Chicago Great 
Western.)—Red Wing, Minn., to Mankato, 95.7 milesys Red Wing to 
Osage, la., 118.2 m.; branch to Clay Banks, 2.8 m.; Winona to Simpson, 
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400; all owned by the 
Chicago Great Western Ry., which company operates the road as a part 
of its system umier an agreement dated Apr. 1 1901, running for 100 years, 
provid we that all net earnings above interest on bonds shall go to the 
Great Western to be held in trust for payment of future coupons. 


This 

surplus on June 30 1908 amounted to $499,239. V. 73, p. 566. 
ARNINGS.—11 8 +} tO or oe BERR Gross, $624,157; net, $168,236 
July 1 to May 31. 1907-08___._- Gross, 564,751; net, 149,007 
REPORT.—For the year ending June 30 1907 (271 average miles), in 


V. 85, p. 1029. In 1907-08, gross, $619,083; net Income, $181,152; Int. and 
taxes, $257,191; bal., def., $76,039.—(V. 81, p. 213; V. 84, p. 694.) 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated In Dec. 1907. Stock $1,000,000; outstanding, $700,000; 
par, $100. Of the bonds ($10,000,000 authorized Issue), $3,000,000 Is re- 
served for not over 90 % of the cost of railroad additional to the 234 miles 
above Mentioned at not over $15,000 pet mile, equipment, terminals, &c. 
V. 85, p. 223; V. 86, p. 109. Pres., H. F. Whitcomb: Sec., F. H. Josse- 
lyn; Treas., R. H. Edwards. Office, Oshkosh, Wis.—(V. 87, p. 741.) 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga..28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000: pref., $70,- 
000; par. $25. Central of Georgia owned June 30 1908 all pref. and $278,- 
600 com. First mtge. to the Citizens’ & Southern Bank, Savannah, for 
$250,000, $150,000 being in treasury Jan.1909. V. 85, p. 285, 795, 1578. 

Divs.. long 6 to 7 % yearly: 1904, 7%: 1905, 6 %: 1906, 11 %; 1907, 11% 
(incl. 5% extra); 1908 and 1909, 6% (J.&J.). For year to June 30 1908 


gross, $270,977; net, 366,321; other income, $1,085; int. on notes payable 
taxes, &c., $21,684: divs. (6%), 
Daley, Tennille.—(V. 85, p. 


)., $36,000; bal., sur., $9,722. Pres., A. F 
1578.) 
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Capital. yet coe & Dividends. 
Companies. undivided 
Par| Amount. profits b)| Period |1908.|1907. Latest. 
New York. | $ % 
CE ccomsm 100 300,000 314,200} Q—J 8 | ....|July ’09. 2 
America a...|100} 1,500,000) 5,178,400|\J & J) 26 25 |July 09. 13 
Am. Exch.../1 5,000,000 5,051,300/M & N| 10 10 |May ’09. 5 
Battery Park|100 00,0 42,000| Beg bus} Nov| 1904/V. 80, p. 99 
Bowery a.../|100 250,000 789,700| Q— 12 12 |Aug ‘09. 23d 
Bronx Bor.a.|100 150,000 OT TOC iin ove 502) ....)/Oct. '08. 50z 
DIGS ceonn« 100 00,00 207,200| Beg bus} Oct /1907.|V. 85, p.1121 
Bryant Parka/100 200,00 111,400) Beg bus te 1907,|/V. 85, p. 575 
But. & Drov.| 25 300,000 157,600\J & 6 |July ’09. 3 
Century a...|100 200,00 149,600; Q—J % 3 |July ’09. 1% 
SS ae 100} 5,000,000) 6,655,100|\J & 6 n3 |July ’09 3 
Chatham....| 2 50,000} 1,024,400; Q—J | wi6é |wi6 \July 09. 4w 
Chelsea Ex-.a/100 200,000 180,500 j—J |. . ..|July ’09 2 
Chemical._.-../100) 3,000,000) 5,958,300; Bi-mo 15 | 12%\July '09. 2% 
Citizens’ Cen.|10Q; 2,550,000} 1,484,500| Q—J 77% 6 |July ’09. 1% 
TT tccocaee 100|25.000,000|27,811,300,\M & N| 10 8 |May ’09. 5 
Goal & Iron..|100| y500,000)| 757,600 —J 8 6 July 09. 2% 
Colonial a...}100 00,0 249,400 —J | g25 | g1i8 July 09. 2% 
Columbia a_.|100 300,000 439,700\J & J} 12 12 |July ’09. 6 
Commerce. ._/ 100) 25,000,000/15,722,100) Q—J 8 8 July ’09. 2 
PRES 100} 2,000,000! 2,675,000} Quar | -.--| ....|May 15 ‘09 2 
Corn Exch-_a_/100! 3,000,000) 5,372,300) Q—F | r 14 |Aug ’09. 4 
Cosmopoll’n 4/100 100,000 OG asckséo Pe ea gegen aes 
East River..| 25 250,000 104,300, & J 6 \July ’09. 3 
cEurop-Am a/100|} 100,000 43 ,800| Beg bus; Sept/1907,|V. 85, p. 696 
Fidelity a_..|100 200,000 182,700 M & N' 6 ----|May "09. 3 
PE ednnens 00 0,000 475,400 —J | 12 19 |July ’09. 3 
Fifth Ave a_.|100 100,000) 2,178,600 —J je #0 |e250 July 09. 150e 
Fe 100' 10,000,000) 18,968,100 —J 29 32 |July ’09 5 
First Security! ___|10, JOG osaavdcn Q—J Be Sb nid July "09 3 
14th St a___.|100} 1,000,000 320,100/1F & A} 6%! 10 |Feb. ’09 3 
Fourth...... 100; 3,000,000) 3,399,600; Q—J 710 7 |July "09 2 
Gallatin.__.- | 50} 1,000,000} 2,419,000 A & O} 12 12 |Apr ’09. 6 
Garfield -_.-.. |100 1,000,000; 1,160,800); Q—M 12 20 |\J’ne30’09 3 
German-Ama; 75 750,000 656,200 F & A 6 6 |Aug 09. 3 
German Ex-a/100 200,000 857,600 J & J) 20 18 jJuly "09. 10 
Germania a_-_/100 200,00 1,020,900,\M & N| 20 20 |May '09. 10 
‘Greenwich a_'100 500,000 755,100| Q—F 10 10 |Aug ’09. 2% 
Hanover ----,100] 3,000,000)10,747,500 Q—I 16 16 |Juty ’09. 4 
Hung.-Am.a_|100) 200,000 18,400|Beg bus| Dec 1907,|V. 85, p.1436 
Imp. & Trad _|100 1,500,000; 7,554,500/J «& 20 20 \July '09. 10 
Interboro a_-.|100 200,000 In volujntary jjiquidjatior|V. 86, p.1137 
Internat a--_-_|100 500,000 2125 OG oun wend 5 13 ay 08. 5 
Irv. Nat. Ex.|100| 2,000,000} 1,450,400; Q—J 8 | ..--|July ’09 2 
Jefferson a.-.|100 00,000 684,200\J & J} 148 10 July ’09 5 
Liberty ...-- 1100} 1,000,000} 2,610,400 —J 25 20 |July ’09 5 
Lincoln -___- '100} 1,000,000] 1,312,400] Q—F | (hm) | 216 |Aug’ 09. 2 
Manhattan a_| 50) 2,050,000) 3,567,700\J & Ji 14 14 |July ’09 6 
Mkt. & Fult./100) 1,000,000! 1,674,000} Q—J 10 jri2%\July '09 3 
Mechanics’ --|100 3,000,000) 3,701,300; Q—J 12 | r14 July ’09 3 
Mercantile -.|100! 3,000,000) 2,495,700\5 & J 2 11 |July ‘09 2 
Merch. Exch-| 50 600,000 554,500, J & J 6 6 ‘July ’09 3 
Merchants’ _.| 50; 2,000,000) 1,692,700\J & J 7 7 ‘July 09. 3% 
Metropolis a.|100;) 1,000,000) 2,020,200 $F 16 16 |May ’09. 4 
Metrop’n a-..|100) 2,000,000) 1,309,700 —J 6 4 July ’09. 2 
Mt. Morris a_|100 250,000 284,200; Q—F 8 8 Aug '09. 2% 
Mutual a___./100 200,000 318,700|\J & J 8 8 July ’09 4 
Nassau a__.-_| 50 500,000 435,800iIM & N 8 8 |May '09 4 
New Neth-a-/100 200,000 248 BOG). wecccs cual we eerie kai aa cela 
New York.--|100; 2,000,000) 3,452,500\J & J} 14 14 |July ’09. 7 
N Y County-/|100 00,000! 1,631,200\J & J} 40 | f50 |July ’09. 20 
Night & Daya!100 200,000 214,500| Beg bus} May!7 ’06/V, 82, p.1016 
19th Ward a_|100 300,000 467,400) M’thly | 11 10 |J’ne30’09 1% 
Northern a (100; 700,000) 302,900)___.__- sped alk’ am at silt alsa lin le 
Pacific a_...| 50 00,0 864,800 —F 10 10 | Au "09. 2 
Park -,------ 00)| 3,000,000) 9,792,800 —J 16 16 |July ’09. 4 
People’s a___| 25 00, 70,500\J & J} 10 12 |July '09. 5 
ore 20; 1,000,000} 680,300 & J| 6 |None\July '09. 3 
Plasa @..... 100 100,000 402,200\J & Ji 20 20 \July ’09. 10 
Prod. Ex_a__|100| 1,000,000 687,200;\A & O 8 8 ‘Apr ’09. 4 
Publica .. 221100 100 ,00t 77,700) Began tj usin« |ss Ar jril 22 1908 

jReserve -__ _-|100\ 41,000,000 632,700 J & J 6 6 |July 15°09 3 
Royal a____. 100 100, 39,000\J & J 6 6 |July '09. 3 
aboard...-|100) 1,000,000) 1,782,100) & J 6 6 July ‘09. 5 
Second _.... 00; 1,000,000) 1,868,600; Q—J | ri5 12 |July '09. 3 
Sherman -_.-|100 200,000 61,200) Beg bus} Nov/1907,|V. 85, p.1184 
tate .2..... 100, 1,000,000 810,300|\J & J) 10 05 |July '09. 5 
12th Ward a_|100 00,000; 149,900 & J} 5 6 |July '09. 2 
23d Ward a-_-}1 1200 ,000 93,800i\F & A 61 t8 |Aug ‘09. 3 
#Union Ex -_-/1 41.000,000 960,400\J = D} 10 5 |J’ne 30 ’09 5 
US Ex a_-_-_-|100 100,000 In volujatary !Jiquidjation|V. 86, p.1076 
Wash H_a___/100 100,000 228,200; Q—J cone +n-seReee oes 2 
West Side_a.|100 200,000} 1,087.300\J & J| 12 12 |July ’09. 6 
Yorkville a__/100 100,000 J & J) 16 14 |J’ne 30 '09 10 

Brooklyn. 439,900 
Borough a__.|100| 200,000; 137,000|\J & J\ 6 6 |July 07. 3 
Broadway a_|100 200,000 524,300\J & J) 14 14 |July ‘09. 7 
Rrockiva a_.| 50 300,000 146,600, J & J 7 \July 07. 3% 
y, beach we 50 300,000 598,500\J & J} 14 14 |July ‘09. 7 
.. epeeaes 100 300,000 403,700} Q—M | ..--} 16 |Oct '07. 4 
Home a_____ 00 100,000 56,400) Q—J 2 2 Jan ’08. 2 
Homestead a|i00; 200,000 54,200}_____.- 2} ..--|Aug '08. 2 
Manufac’rs’.-| 30) 252,000} 787,900) Q—J 14 |15%/July 09. 5 
Mechanics’ a_| 50! 1 000,000 933,900\J & J} 12 12 |July ’09. 6 
Montauk a__|100 00,000 if. ae 2 | ...-jJuly 09. 2 
ae 5a die oe 00 750,000 $54,500} Q—J 12 12 |July '09. 3 
orth ,Side.a 100; p200,000 141,800; & J) p6 7 \July ’09. 3 
People’s -...|100, 200,000; 105,700|Beg bus) Aug |1908.|V. 87, p. 454 
aes a..|100) 100,000 58,700| Q—J a 3 July ’09. 1% 
oon nal a_. 100) 100,000 17,900) Beg bus; Dec !1905,|V. 81, p.1766 
eUnion.a ---1100) 1,000,000! 784.700|/Resume d bus|Iness |Aug 17 1908 











a State bank. b June 23 1909 for national and April 28 1909 for State 


banks. c Capital to be increased to $200,000 and name changed to Security 
bmn V. 87, p. 1213; V. 88, p. 135. d Includes 3% regular and 20% 


e Special dividends were paid as follows: 160% July 1 1908; 150% 
July 1 1907; 125% July 1 1909. f Capital increased from $200,000 to 
$500,000; V. 84, p. 1217, and a special equalizing dividend of 150% de- 
clared to holders of record July 15 1907. g Dividends in 1908 and 1907 
were on old capital of $100,000. h Paid in 1908, 8% in Feb. on old capita] 
($500,000) and 6% (2% quarterly) on new capital ($1,000,000). 7 Con- 
verted from a State to a national institution and the capital increased from 
$750,000. V. 87, p. 1510; V. 88, p. 725. j Formerly the Consolidated 
National Bank. Name changed in March 1909 and assets of Oriental Bank 
purchased. Capital to be increased to $1,200,000. V. 88, p. 203, 345, 
481, 603. J Capital increased from $100,000, a dividend of 100% being 
paid Oct. 1 1908, this to apply as payment for the new stock. V. 86, p. 788. 
n Dividend paid in 1907 is on the increased capital, a@100% cash dividend 
having been paid Dec. 12 1906, this course being adopted as a means of 
increasing the capital from $1,000,000 to $5,000,000; see V. 83, p. 1565, 
1266,1204. oIn 1907 paid 50% in Jan. on capital as unchanged ($100,000) 
and 5% in July on increased capital; the stockholders in Aug. 1906 havin 
ratified the Dog myer to increase the capital from $100,000, the new capita. 
to be provided by the declaration of a 900% dividend from surplus and un- 
divided profits; see V. 84, p. 33; V. 83, p. 1147, 410, 246, 70. p Capital 
increased to $200,000, a stock dividend of 100% being paid Sept. 1 1908; 
V. 87, p. 454, 389; V. 86, p. 199. r Increase due to change in dividend 
eriod. ¢ Extra 1% each paid in Feb. and Aug. 1907. v The Mechanics’ & 
aders’ Bank of N. Y. was reorganized and name changed to the Union 
stockholders, which reduces the dividend te abaci 185. mee aman sale 
’ ces the dividen rannum, zAlso 
paid a dividend of 66 2-3% from su Tees BLE Ea 
y Contes increased to $1,000,000 in 
ing 
p. 140. 


lus and undivided profits in Jan.1907. 

uly 1909, a cash dividend of 100% be- 

eclared out of surplus to apply as payment toward new stock. 
z Payable in stock, 


Vv. 89 


























Surplus & 
undivided | Dividends paid in 1907 and 1908 
Companies. Capital. ts fo a and also last dividend. 
mar . 
Par, Amount. |Apr. 28'09| Period.,1908.,1907.,Last paid, % 
N. Y. City. | $ $ 
eee 100} 1,250,000 654,900 gf neal onmweneer "OO. 2 
Bankers’ _...|100. 01,000,000} 2,133,500 —J 1 16 |July '09. 40 
Broadway ../|100 700,000| 7424,931|M & N/ .___| h3 |May ‘07. 3(h) 
Carnegie ....|100) 1,500,000)7 1,037,571; M’thly 6 | ._.-|July '09.2-3n 
Central ..... 00! pr3 000000|7T15701,027; Q—J 780 | 180 |Jne’09.$200p 
Columbia .../100| 1,000,000; 1,438,6 Q—M | ..../ --..|Jne30’09. 2 
Commercial ./100 00,000 320,100| Beg bus} Nov |1906.) _......._-- 
Com’nwealth.|100 250,000 368 ,800| Beg bus} Apr |1 °02/V. 74, p- 657 
mpire _...-. 100| g1,000,000|7 1,079,784 & Ji g7 6 |July '09. 4 
Equitable _..|100| 3,000,000|7r10925,433 —M | 118 16 |Jure 30'09.5 
Farm.L.& 25) 1,000,000) 6,786,800 —F 40 40 ug ‘09. 10 
Fidelity ....|100 750,00 910,400|\} & D 3 i ive OO. wen: 8 
Fifth Avenue|100} 1,000,000) 71,898,094 — 12 12 |\Jne30'09. 3 
ulton.....-. 100 500,000) 7853,965)J & J} 10/012 July '09. 5 
Guar.Tr.N.Y./100} 2,000,000) 78,291,198} Q—M 20 20 |Jne30'09. 5 
Guardian .../100 500,000 547,500/ Beg bus} Aug |1902,|V. 75, 422 
Hudson -.-.-..|100 500,000 673,500) _....... ee SN 3 |July ’0 3 
Italian-Amer./100 500,000 44,600\J & Jj -..- 4 |July '07 2 
Knickerb’k’r |100| €1,200,000|71,473,688|\J & J} __- 55 |July '07 25 
Law.T.I.&T_/100; 4,000,000) 75,853,681; Q—J_ | ail 12 |July ’09. 3 
Lincoln ..... 100'71,000,000|) 17511,810) Q—M | .... 9 |Sept ’07. 3 
Manhattan ..| 30) 1,000,000) 2,408,300\J & Jj 12 12 \July ’09 6 
Mercantile __|100| 2,000,000) r7 213,280 —J 1445 | 115 |Jne30’09. 10 
Metropolitan |100| 2,000,000) 78,016,161 —M 24 24 |Jne30’'09. 6 
Morton -.._-. 00| 2,000,000! r7,800,258) Q—M 20 20 |Jne30’09. 5 
Mut. Alliance|100| 700,000) 7389,375\J & J) d4 8 |Jan. ’0 4d 
N.Y.Lf£.I. .|100| 1,000,000! 4,718,300\J & D)} 745 | 745 |Jne10'09. 20 
New York._-|100) 3,000,000}r10700,749| Q—M 32 32 |Jne30’°09. 8 
Standard___.|100) 1,000,000) r1,355,447\J & D| 10 10 |Jne30’09. 6 
Title Gu. &Tr.|100) 4,375,000) 8,924,800} Q—M 16 16 |Jne30’'09. 5 
Tr. Co. of Am|100|} 2,000,000) 76,376,643 —J 2 40 |Jne 30 ’092% 
BrOIONR 5 iene 100} 1,000,000) 78,126,626) Q—J 50 50 |July 09.12% 
U. S. M. & Tr/100)} 2,000,000} 74,325.856)/J & D| 20 20 |Jne30’09. 12 
United States/100) 2,000,000/r13510,605\J & J} 50 50 |July 09. 25 
Van Norden./100} 1,000,000) s1,049,030| M’thly | c10 | c10 |Jne30’09. 1 
Washington _/100 00,0 1,286,400 —J jimi4 |mi14 |July 09. 5m 
—— .---|100) 1,000,000) 7537,744\J & D 6 6 |Jne30’09. 3 
Brooklyn. 
Brooklyn_.../100} 1,000,000} 2,184,100) Q—J 20 20 |July ’09. 5 
Citizens’ _.._}100 0,00 , ee awo--| ----| MCh. 09. 2% 
Flatbush _..|100 300,000 257,400\J & J 8 8 |July ’09. 4 
Franklin ....|100} 1,500,000) 71,553,617\J & J/}11%| 14 |Jne30’09. 4 
Hamilton -..|100 00,0 7952,523) Q—F 10 10 |Aug 1’09.2% 
pT Pere 100 750,000 303,400|\J & J} -..- 4 |July ’07. 2 
Kings County/100 500,000) 71,905 503} Q—F 12 12 |Aug 09. 3% 
L. I. L. & Tr.}100) 1,000,000) 72,105,079; Q—J 12 12 |July ’09. 3 
Nassau ..._. 00 00,000} 7470,409 San x 8 |Aug.’09. 2 
People’s __-_/100} 1,000,000) 1,574,400) M’thly 12 12 |July ’09. 1 
Williamsburg !100 700,000 180,700 —J : 8 ‘Oct. '07. 2 
due to change in dividend period. 62% extra was paid in 


a Decrease 

Jan. 1907. c Extra dividends of 2% each paid in Dec. 1907 and 1908; 
also 25% in stock of the Nineteenth Ward Bank on Dec. 31 1908. d Stock 
dividend of 40% declared from surplus in Sept. 1908. increasing capital 
from $500,000. V.87,p.849,655. e os to be increased to $2,000,000. 
V. 86, p. 1702. f Extra 5% paid in both Dec. 1907 and 1908. g foe a 
increased from $500,000, a stock dividend of 50% be declared to holders 
of record Nov. 16 1908 in part payment therefor. . 87, p. 911, 985. 
h A dividend of 3% was declared payable Nov. 6 1907 but rescinded; none 
declared since. i Including 1903 and since, paid 20% extra in May each 
year, making 80% per annum. / Upon abandonment of merger plans, 
accumulated dividends paid as follows: Equitable Trust Co., 9%, May 2 
1908; Mercantile Trust Co., 30%, May 5 1908; V. 86, p.1075. m Includes 
extra dividends, 2% each, paid Jan. 1907, July 1908 and July 1909. 
n Declared 8% for 1909, payable in monthly installments. o Capital to be 
increased to $3,000,000 and a special cash dividend of $50 to be paid. V. 
89 x 81.199. p Stockholdersin June 1909 ratified proposition to increase 
capital from $1,000,000 to $3,000,000, a special cash dividend of $200 bog 
declared payable June i5. See V. 88, p. 1290, 1411. rAs of date June 3 




















1909. sJuly 8 1909. 
_NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
Captial. Net surp. Dividends. 
Companies. —_—_—_——-| Dec. 31 
Par| Amount.| 1908. |1908.}1907.;1906.|Last paid. % 
$ $ $ : 

Commonwealth ...}100} 500,000) 901,577; 10 10 10 |July’09. 5 
Continental ...... 00/1,000,000;10316 750; 45 45 45 |July09 30 
Empire City.....-. 100 00 ,G 160,763 8 7 6 |\Jan 09 4 
lO eee 100/1,000,000|1,579,670 6 | ....| ----|July’09, 5 
German-American _/}100}1,500,000|5,467,354; 30 30 80 jJuly 09. 15 
German-Alliance --./100 00,0 516,933; 12 12 12 |July 09. 6 
pa Ee 50/1,000,000|1,509,442; 12 12 15 |-uly 09. 7% 
Hamilton .......-. 15 50,000} -....-. None! None! None|Jan ‘t=. 3 
Hanover ........-. 50|1,000,000/1,063,044; 10 10 4 |July'09 5 
) REAR ee 100|3,000 000/9,882,822; 20 |- 20 20 |July 09 12% 
HOMER wnnndacaos 50 00,000; 134,373) 10 10 10 |Jan 6 
eR 50} 750,000/1,569,456; 20 20 10 |July 09. 19 
North River .....- 25 0,0 58,694) 10 10 10 |Apr ’09. 5 
Peter Cooper. ...-.- 20! 150,000; 100,559 6 10 10 |Aug'0:. 5 
POORIE own com ecd 50/1,500,000/1,010,453| 20 20 20 |July’09, 5 
Stuyvesant -..... 00! 400,000 36,976) None 3 6 |Jan 07. 3 
United States..... 25| 250,000 48,380| None| None} None} Jan '94. 3 
Westchester -._..- 10} 300,000)1,113,946; 30 30 30 |Feb 09 158 
Williamsburg City. 50! 250,000 34,487' 20 20 30 iJuly09 10 

















GAS COMPANIES—SEE ALSO MISCELLANEOUS 



































Dividends a nd Interest. 
Compantes. Par.|Securities| Interest 
afloat. | pertod. |1908.|1907.\a Date. % 
$ $ 
cBingh (NY) 1st M 5s._|1,000! 750,000;/|A & O 5 5 April 1 1938 
GenMg5s$2 ,500 ,0000p/1,000 91,000;|\A & O 5 5 |Oct 1 1954 
Colum Gas & F com --.| 100/2,750,000)/See V (82, p|. 394} .--....-.-.- 
Pref. cum, $6,000,000; 100/5,500,000) Q 5 5 |Apr1°’09,1% 
Colum Gas ist M,g.,5s/1,000/1 500 ,000/J 5 5 1932 
Con Gas (NJ) Stock ..-| 100/1,000,000|) Mostly |owne|d by |Am. Lt.& Tr. 
Cons M, 5s, gold._..c/1,000} 971,000/J & J 5 5 jJan 1 1936 
L Br Ltg ist M, 6s-..{1,000 15,000\J & J 6 6 |Jan 15 1914 
Indianapolis Gas ..-.-.-- 50/2,000,000} Q—J_ |None!|None/July3, 1900 2 
ist M, 5s, $7,500 ,000g/1,000/4,250,000;|A & O 5 5 |Oct 1 1952 
a@Jack (Mich) Gas Stock. 50! 250,000) Owned! by |Mich/| Light Co. 
ist M, 5s, gold____-_- 1,000; 310,000;\A & 5 5 jApril 1 1937 
cMadison (Wis) G & E--|; 100} 400,000;Owned |by Ajmer [Light & Trac 
ist M, 6s, gold__..__- ,000| 400,000;A & O 6 6 |April 1 1926 
Deb, scrip, gold, 6%/25&c; 100,000;/A&0 10 6 6° iv. 7h: B5 392 
Minneapolis G L, Stock. 50} 800,000\J & J| 8 8 |July 1909, 4 
Consol M 6s, gold._--/1,000/3,000.000|M & S$ 6 6 1910-1930 
New M 5s.$10,000,000|1 000/2,490,0°0|M & §$ 5 5 iNov_ 1 1930 
Municipal Gas (Alb,NY)| 100/2,000,000 pe 0 10 |Aug °09, 2% 
Rochest’r Gas & Electric; —Se je ‘‘Street allwa/y’’ Se! ction 
cSt Jos (Mo) 1st M, 5s_._/1,000|1,000,000|\J & J 5 July 1 1937 
cSt P (Minn) GL Stock_| 100/2,500,000|})Owned |by Aimer. |Light&Trac. 
ist M, 6s, currency..-_|1,000) 650,000\J & J 6 6 |July 1 1915 
Cons»! M 6s.......-- 1,000} 600,000\J & J 6 6 \Jul 1 1918 
Gen M, 5s, gold.___.- 1,000/3,439,000;|M & § 5 5 |Mc 1 1944 
Washington (DC) G'L__| " 20/2'800,000) Q—F' | 10 | 10 |Aug °09, 2% 
Reg 6s, ext at4%,g_-| Var.; 600,000J & J 4 4 | 1927-1929 
Certs of indebt. 6%__| Var.'2.600,000 J & D R 6 June 1 1925 
a ‘this cotumn shows last div. on stocks and maturity on bonds, eo Con- 
trolled by Amer. Lt. & Tr. by ownership of entire capital stock. The St. 


Pau! Gas Lt.Co. authorized increase in capital to $2,500,000; V. 82,p. 338. 
d Controlled by Mich. Lt. Co which owns entire stock; V. 80 p. 654. 








172 RAILWAY EARNINGS (Vou. uxxxrx. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 




























































































February.| March. April. May | June. duly. August. September October. | November’ December) Total. 
s a 3 | a i a 3 \ é | é 
BEI 331.069 305,228 7308868 Bit: 83 7318,762 335,331 733 O51) 13 q3i4 4. 32 r318. 416, 7340.221 3.881.641 
45-391 7249, 363 720,041 253,306) ng91.317 : m304 $9 n286, 2314'478 mooBTi2 , n319. 865, 3,357,364 
n28 050 , J | lied eed td ee 2. 2 ee —eeeeeece 
’ ) , | eeeeeeeen| eee = | - 
$30 ree Ter irt rigs. 18508 288 18,09 apaITS 903,918 71 950.088 AT OBO REE OT Bee Be ee OTT TTe ra aee: 2.486 WB'O91, 126 nA 140,489 87 330.101 
Sees hfe Se ASIN GPURL A cts CaS os tube een Monee wenTonto wf one meatus bane ELON) SE OROAE 
ntie Coast ead , . . '. , | ° ’ , ’ | ieee Cte ett eS ee 2 ee ee | een nen | eters were 
encase * m. * ’ . . . 4 2,1 9,462 2,250,905) 2,152,908 | ft , * 2 , eve * " « , , | 
1907-4. 4380 m:| B:420%300 2172.97 Bib F50| B:449'409| B272077! 2.007-104| Bose ee Tasbioed| AROS B88 S2ABTB 3-282: ar 3 '3ag one, BF 37 381-04 
"407 m.| 2,023.464| 2°231:525| 2:442,022) 2/266,534! 1,950,338 1,878,966, 1,742/338 1,575,574| 1.902.600, 2,222:773  2:247,222 2/535,101, 25,0 
1 4407-4469. m. ,266,315| 2,391,265 woe 2,310,604 maps bad tind | She ddadis | phn duoadl..«occdeedt ‘daedUe an pepe cee | ETRE A | Jub daare 
4, m.| 6,573, 802, 6,711,095| 6,304,733| 6,817,033! 6,572,814 6,544, 181, 077. 821,458 6,925.9! .720.001) 

1907 4030-4 one m. eta} b090 208 6,493,268, 7,107,670) 7,370,849) 7,196,085 7'281 008 3734909 7058551 5 990;677 Goan be3 yee $9587 Ban 
} -4,006.3,992 m. 5.177.120 4.582. 348 5.310.640) 5.034, £85 5,092,494) 5.436.251 5,722,105 6,372,251) 6,315,210 regen 5,948,085 6,012,241 67,688,519 
oe Roch.&Pitts. ° eae : esas HSS Re pt Meters dee go g Bia gcerey ecci satene diario tel nomena Rema 
538-568 7 613,844 716,408 296,486} 387,553) 491.190 560,092 43.622| 746.724) 815.394) 752.748 634.518! 7-467 6 

pos Pri wing 668,613) 142.476 863,858) 882,458 17785,372 1768,646, 1£771.063| 7657, al 1754,546 43h $ 623 aber} 
Siroroo| SSNs] SABE Ee| SSUGLE) fSEASs) MNCETE SPNGAES) wiles) Sito) wberbae, nSes Les) .re-74 
F : Boos Pibsegs ee macy) WiRaaichettge ne i mo Re aeag eee: oF ey | Ss ee Pat ee 

9068.7 ,422, 2 ,093,286| 5,491,000] 5,579,003) 5.477.351) 5.967, 170, 152, | 946,605 6.234.583 5.992.098 
ise Ses es | -zzeo| a zzeagn] com ap fai co] GAzOmE 5.477 a6). ane rene Gt Te] Saat gay hans gan ae at 

230-9.426 m m. 4,498,560 4.129, 044 5.424. :931| 5,497,736 5.392, 570) 5.555 835) 6,292,881| 6,385,957| 6.391.672 erat 7,303,303 6,955,874 71,210,333 

1909 it. of Georgia. . ’ . . ’ ’ ’ eM | treme] ewww wen eee ewer Sete ewe) See eee ‘ Beray scere He pagerys oes 
1906_1.878-1,8990 m.| 921,749] 961,035 1.047 .781| 861,120) 875,087; 849.259) 953,936) 949,512) _ 973,490) 1.085.756! 1.059.676 1.104.875  11.643,27 
CSAS Laie | Were desl LOA te| Naataes, mace] tbc] gitoat| SBSH] SHOE AE nL Bte des oi ans atc seolgeny Weslo 

909 ---- 51,916 m:| mO14:557| 2929;761in1,010,380, n791.205| n/80;809| a740;300| “oa t-O2| 812,208 )n1,014,60 oT patnan onc nceee! NDR pie 

Cen . ew Jer. 
wating 666 m.| 2,002,423; 1,876,568) 2,101, 190 1,306,867/ 1,850,203) 2,368,576] 2,214,501| 2,443,06%| 2.149.657| 2,189,890) 2.193.862 2,229, 749| 24,926,457 
RR ape 666 m.| 2.065.170 1 300 ‘445 2:075. 2'335,095| 2,464,508| 2,613,884] 2°543'656| 2'557.130| 2°399:719| 2513:023| 2°418:375 2;212:694 28/086.930 
1908. ==... S m.| 2,135, 1.200.037 1,790, ‘it 2,271,501 2,280,166 2,086,829) 2'156,724| 2,159,942) 2/200;734) 2:187,712) 2/238:919 2/135,883 25,563,129 

& Ohio . ’ , Ci iid OD at ee ee ee ee ee ee j eeeceece ee leds: miner 
2,146,559| 2,005,871) 2,196,342) 2,196.555| 1,927,910| 2.201.092] 2,144,476) 2,147,033) 2.111.236 2,051,451) 25.822.230 
1331. aL 2,250,793] 2,209,621| 2°390,938| 2:430,68 2'R00' 152 2'867 359 S'haL ao8 9'777'100| 2'458.019 2,142'139, 28,189,556 
1.8 1.946, 931 1.718, 852 1.817, .629| at 923. 424 2,095,132| 21292'904| 2;308,999, 2/332;158| 2:118,13%3, 2,255,594, 24,270,092 
pon 479} _ 996,081] 771,398) 822,121) 911,557/r1,038,087|r1.128 ,938/ 71,190.917/71 212,601 71,048,258 ‘ads al 11,992,208 
7981 *819|71,012.497| 71986. 066 7961,177|71,050,761| 999.408 71, 129 "395 71,148.722/21,275.883|”1,052.378| 974.945. 12,634,474 
537 ni.054, 180| 835,091 | n852'895, 956,018 n1.057,036n1, 150'976 21,171,481 1,204,467 |71,036,842 71,078,414, 12,220,169 
2916,386(n1,060,120| 947,340] 965'953| a951.028| 2. el el el te eel eee eee | Séehiashe 
647 799 761,205| 687,689) 720,365| a713, git 760.270| 828,389] 843,087) 917,252) 791,613| 739,279, 8,729.74 
780,595} 719,567| 722,264) a@718.330| m714,212| 776,972| n741.466| m768.568| 715.391| 631;995, 8.643,51 
nb51, 51 et 472 bere 779 pe trae ais. 073 §613°762| 731,680, 2789.718| 843,860, n685,151| 716.692 7,995,196 
408,906) 454,307) 492,054 510,841) 498.956! 507,156] 557.419 546.461/ 542,202 487.877| 466.852/ 5.896. 
411,022| 502,636] 512,698] 521,415) 502/232) 499'134| 556.509) 539:760| 532°715| 417/260) 345,147 5.71.4 6 
n317,370 ar 982 n404,780 rit 169 n428,059 n453,602' 487.142| 485,235, 495,263| n433:785| 412,019 5.043681 
-| 4,835,358] 4,045,356| 4,537,679] 4,343,801| 4,340,243) 4,773.733| 4.814 088] 5.178,.555| 5.467.263) 5.808,239| 5,.200,382| 5,133.258| 57.978, 
-7,043-7 043 m./74.776.378 saan ee 75,035,811|r4,995,664 |r4 (926,565 74,879,132 |v5.121.014 |75.221 .252|r5.532.991 5.890.935 |75 004.691 74.567 747. 60,283, 
7.1 By 16 m. n4. 3h ABS 3.947.988 n4.777.616 t224.629 n4.127.133 n4,391,265|n4,652,409| 5,339,460 26,105,872 \n6,346,803 5,129,361/74,933,892 58,101,785 

Ct ic. & Ne West. * 998) » . ) , ’ 9D coceccoce| eaceceoce| Seeeceece| Sececece| Seeesece| seeecece| Sesesese| eceeeesoe 
To07a 7468-7000 ras] ASORATG| ARR Se] SpOR Tal Sido Boel SSpacee| Qieaaca7a] S7Bea ee] G:asa;aeo| 6097-298) $865,288) 5.003.703) §.683.073) 66.252.260 
1908.7,913-7.632 m. 4,305,803 4,078,222 mi.030;618 m4, 406, 279)04,488.156 n'800:849 n5,215,¥85 ns, 330: 644|n6,537.827 (n6,920,251|n5.654,874 5,234,346 62°at e143 

Chic. St.P.M.&0.| ene ae tae 2% eave Beermaae: Beco eee onc: Pape: Thecus Eoedierieg Bixee | scat eases 
H -1,686-1,712 m.| 1,027,839] 943.828] 1,012,176] 956,842) 954,687) 1,084,170] 1,028,540] 1.105.999] 1.279.338] 1.415.873| 1.293.610) 1.314.978) 13,417. 

TOON irae Be] LARAAOS| wRCSReslat DasGhs| ase t7| One aos] Naas eral aber soe lal iaoe peolen see sor Tabeaae| acaecees| Laeeset| iacseecae 
1909 1730-1789 i: Ind,088,819 n923,157|n1,146,191 nLors-7ol MA BAL, 208) ann c-hasl GGL Reidel Dhdtecetl:sbdandesl saddiaGel céocceon| od idtibe 
x P— 

1906........ 336 m.| 709,362} 709,423) 786,447) 707,458] 758,023) 751.677| 1739,588| 1700,072| 7700.181| 1707.360| 1678,768| ra666,888| 8,615,227 
Eeag-s====--4R8 | CEGRAU| caTe-S8h| coae-Fia] ath-det| sgossd| adus-Sbe| oseAet| onnsse| MoGt-988, ReccToi| assets) MBLcOla ESaE 78s 
Sea: m. . n603, n613, n 5, c 7 n651, 2665, n n644, 356, 

Hs Sek sp m.| 662,813] 595,700| 656,139| 682,238] n668;317| @371.515| ----2---| cocecene| cocecece| cocccene| cocncene| cocecene | E Bhe snc I 
1906 .....- 1,983 m.| 1,864,052! 1,743,632] 1,908,854! 1.816,526| 1,989,663! 2,039,791| 2,143,364] 2.365.287| 2.227 916 2.270.095] 2.056.893| 2.169 .739| 24,594,915 
1907 -.___. 1,983 m.| 1:828°801| 1:821. 50 2°014.521| 2,158,884) 2'292°469 2,323, "844| 2°312'463| 2'471.386, 2:461:252| 2°587,211| 2'208:060| 1:967,658 26:447.804 
1908 --- ~~~ 1,983 m.|71,786,119|21,753,740\n1.883,242|n1.708.658.71.762,020| 1,983,163| 2,123,182| 2/318. 2;301,150, 2.388,831| 2,168,989, 2/305,476 24,538,332 
19091, 283-1. "980 m./”2,024,965|71 °884.7 Os |n2: SL RSE SUSIGR 190,108) ...coccul acaeell aauacdiil becdnackl Saddbhecl ‘dtvcedvel cadssaee tS auedtawee 
1906K1,646-1.663 m.| 997,931| 895.272| | 938.363] 882,777| 938,458 986,191|r1,014,461|r1,100,083/rl ,092,969 rl .197,539|r1 .149,718 71,187,453 12,381,215 
Ugat natao' h368 a 4 084 cag t oan "taster e AcO99 488 B.S08 a 20R80 SSE fae MLAUE OGG MH AS-S68 SLON 808 SEF aD 

s . m 1 ’ . ’ , , ’ nl n . ry . ’ . . . rae . ’ , 
1909k1,950-1,952_ m,|n1,265,683 1,168,086 71,176,373|n1,096,856|n1,144,591 1,131,562 PE eee caster tl ccuccal ccs tel conatecs ge wth 

Den . r.— 

1906 2,470-2,501 m.| 1,586.451| 1,405,981 707 Br: 6,181 1,702,482) 1,782.453|rl 654,523 71,779,564 rl ,783,346|71 ,877,006/rl .850,375/r1,769,753| 20,230 824 
ha ‘501 m.\r1/594.143|71.485.440 rh B52 *631/71;696 ,069|r1 .822'900 71,940,936 |n2.027.337 |n2. 120.262 | 2.059.320 | n2,098. 196 |n1,858.378 1.760.527 | 22;136 6.826 

H 8 2,501-2-516 m.|n1.433-123 ni. “E2500 nl. 310, 319 mi, “432, 772 ni. 470.800 71,592,298 n1,684,824 n1,764,400 1,977,293 21,977,560 71,836,889 71,717, 789 19°421.165 
. . . 9205 | 101,080,310 104,01 0,004 101, t 20,904 11,4 20,50L GL,S40,UUU | ewww nw wen | cere een| eee www ne! eee eee meee wens eee ewes ee 

wag: F30 m. toma anal time agua sucns tamaz| sazvan|gaueaT salar taal amen sama aN 
1908- 2,169-2-171 m. a.naL “828 8 bean 8:768. “460 3.639, 733 3.851, 1252 4,337,233| 4,180,085| 4,351,791, 4.411.295, 4,944, 338 4,298,643) 4;022/330 48,589,352 

Gt. Nor. System ee : : pines mane beateny Forcier veges ARG” | | east | gi ipee Porngaeng Begs hg » Dergprs eat 

sauan gedcvase m: $04-060] $.t8R 269) 4.008470) 4208-982) 4.395028 58-582] S.c7s-060 A000 a 8900s das 449 G82 at of a SSG STN SR 
* . . Oo » 5 ’ eke , , $s $s , , ’ . ' ww ’ . 
190806 ,652_6,898 m, 93,071,135 82,811,949 3, 218.370 $3,483, 501 $3, 642.214 83, ‘857, 182 4,289,194) 4.336.702, 5,875,035| 6.338,208| 5.531.776, 4,080,032) 50,576,823 
. , m . ’ . . , , 9f€9UL,1990) 2,148,0U8L|) 4,004,400) enn wwnnn| eee eww e| Sewer e ne eee een eee ew eee) ee eee eee ee eee 
1900" :. Ty 37,755 1 561,237| 385,145] 468,455! 630, 5 607.032| 02,280| 544.082 06.514, 6.522.027 
Web eeu m. i , 4 31,886 93, q 564, 506,514, 6,522. 
. are 346 m, ee. 139 pret 425, 455 613,233 660.327 B74 a7 537939 685.736 675.800 658,935 625/212 poe aot 7.3121,718 
1908 ~ fae el 346 m. 328. B24 348. 912 $48. 480 246,595 303.603 448,621| 30,521; 615,314, 648,110, 661.505! 560,601, 442,118 5,581,214 
CREE cc! cenuceel Ghinatel adinuesl ¢£00902) 4.202.97;| «300d dada ‘ sagp.ac ser 503 seen 4 429.807 978.200 bi. ori Abe 
° m,. 4 AE d B ‘ | 4.2 ‘ > 4 a3 A4, F 
1907 - Vad ‘419 m. $Ere anol & 4.422'681| 5,076,630 4741 1286 4's03, 105 rir ti ‘Boa Patt $37 | £5 5'280°578 15,405,906 5.725.342 5.313.028 t5.076,.506 60,563,931 
1908 -4'419-4'593 m.|4/619,840| 14.359.470 ¢ 4,667,455 t 3.995.718|t 4.050.015 4,193,092) t4°253,257 {4 662,619, a '830,208) £5.211,394, 15,074,164. i5, ont 186 55,148,418 
1909 5g Ald m.'f 4,831,070) 04,547,457 / 4,948,472 4, "391, 1603/4; ,665,394 a4,553,482| -.-.---.| -------- | commence] wesecnce] saccecns| onescadt| ecoctvence 
-Nor— | | i 

petted 1,159 m.| 646,145| 469,742) 519.098] 496,824. 528,024| 548,288] 562,279] 614.210 6.515} 929.057) 926.994) 824,921! 7,752,107 

190% 727277 1H22 | ,, R27) OOb eee eee ee AGS OE nite eee! ntee eel RbnReeed| RagD-a84 nls. 633, n916:081| n834:042| 704.427, 7,003,807 
leh wiak-ctiih m. A96.! 3,35 ‘ f n' | s 
1909 ==>2--1.150 m. "n655,331| 622/826) 630,284| 653,759, 616, o3| nira'6to| et eee paar ee Baincien. ee eeeeret hee 

—_— j } 
Ps Saad 558 m.| 244,887] 213,049] 275,159] 229.786 229.462) 242,982] 284,825} 256.207 279.208; 01.820) 278.579 268.023) 8.051.067 
1907_....-._A58 m. 72.747| 248,:531| 256,353| 247,306! 255.910, 234:536| 245,611) 259.893 300,586! 308/091| 253:047| 251:8 3,134.467 
1908 ARS Pe bbs m. n257.611 m218,129 259,060 nab, Hy n301. 589 221,595| 231.712) 265, 675 282, 802, n258,583, n233,686| n262' 635, 2'918,483 

00 se | : J n 301) SSB4FOR) dnsddiad) ‘vevdtiedl wuie.css | SbebuaNET ‘Kecobelsl ssesecbel Saeebsaee 
1906 4.117-4,298 m. | 8,749,549| 3,432,952) 3,712,381] 3,542. 044. 3,839,512 3,649.881| 3,703,522 \73 ,967,325 173,818 ,131 174,116,230 74,086,877 74,053,262| 45,671,666 
180% Sgoeg ae m. id. 077-101 73, 896.008 r4 317. 180175 $08, oor 1900 B58 73 900.112 mh 120 er i ao a ag oe ot8 a S35 sas Me BIS SA aor aos, da:eescont 
Oe ies 388 m. n,3754.769 n3,518,846 73,907,398 73,619,651, 3.647. ‘804 3.510, $e} ages Pith Se EGleonds Ueddeessl <0 Sebaee | Gata duet 2c ' ~-nse-e| eumaeaan 

° n — | | 

906e -..884-911 m.| 638.981) 623,040| 714,650! 672,857) 737.1211 650.88 589.577| 677.814 593 801) 715,991! 651,754| 687.206 7.954.073 
1907¢ ---911-918 m.| 711.304 675.294, 763.623) 846,021 821'549 838432 768.530| 789.073 3496 753'079, 701/080) 724'581| 9.075.962 
1908e 2... gi m. Abs 654 Baz. 560 ag7. 322 599.542 630. 608 681,586, 556,591, 594,912 B31: 619 588,318) 561,121) 546,980, 7,241,367 

Minn. & St. L.— — ’ @508,700) --------| -ena-e0=, cnnnnene| caccnnse| ennnecce| -o-esnee pee 
needs Fon m:| Reeaea| Baeone] © Ba2inee| | BIT Aaa 904.001 326-671! 34S'hi4| a4ac009 a78'992 « Aanctao| «BatooR| «Rta aae| SGaasa68 
1908_-°799-1,027 m:| 280,932 252:547| 306,980, 270/063 258'916 7288” 267 n313,014; 340,783 nase, ‘897, n445,036. 363,531; 368,927, 3,985,693 
1909_1,027-1;028 m.| 299;242| 258,632) 374,439 n302,348 306,571, a336, 054) Win SUSCE MESES “endineds| cdcindee | eWeSbSesl SsUcUESRt: dteeeet se 

















a Approximate figures. 6 These totals include corrections made subsequent to the appearance of the monthly returns. e Figures are given in Mexican currency. 
g Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix; figures for previous year revised 
So as to bring them to the same basis. & Embraces Colorado & Southern, Fort Worth & Denver City and Colorado Springs & Cripple Creek District and other affiliated 
roads, excepting Trinity & Brazos Valley. Figures are in conformity with the new system of accounting required by the Inter-State Commerce Commission. 7 Figures 
révised so a8 to accord with new classification of the Inter-State Commerce Commission. s Actual figures are now used for comparison. 1% Includes some large items of 


income not previously included in monthly returns.’ 










































JULY, 1909.) RAILWAY HARNINGS. L73 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 






























































t. |September! October. | November! December Total. 
January bruary. March. | April. May. June July. | Augus 
4 |= 3 $ #7 | 3 $ 2 S 3 $ $ $ $ 
920,498 12,242,398 
Ap ASF gan 677 928! 1 D85-30| 1:245:995 1:889°256| 1:089-848] 1:393:839) 1-255-884) 1:288-388) 1820-408 13 9 
§28-2,152 m. 705 74 : 135 1,285°899) 1,930:9 Bare 021, 049, 420, 198. OS. B85, 
LEE) ee RR gia Soares OU ER RE ER a Ee 
1908's. -2:304 m:| 762/641] 776,658 1,022,016] 949/499|  987:064| 987/092, .----0-| ---teee| ceneeeee| cones UI Ay ce 
Kan vex — 1,540 1.687.740] 1.619.481) 1.848.354) 1.940.862] 2.088.369] 2.672.912| 2.407.088] 2.319.014 233.159.3339 
042-3.072 m.| 1.693.004) 1.616.303 1.665.475) 1.580. 1271, Ti3:161| 2°994,388 2 Be aid 2.278.658) 2.571.418) 2,018,058) 1.920, 1%}. 
Mes ot etre OEE, nt et tb ed EEE oA RA nok PFC ce O EC on ee TRA 
1908 ...... 8:07 m:|n2,000;219|n1,859,992 n1,060,488 42,001,752 n1.790,523| fo n-tan-| tee cennceee| eel wenecens 
“tite eel ‘290 3,841,241 3.827.063 1291208 3-70) B40] dap0;328| AOsAOO] AROS ats] Sei eOr| FST Bee Ae Tee eS 
- + os 7. | 3,7 , ’ ’ . ° O , , ° : 4'403.800 4, ore 3, ° ’ , ’ ‘ 

a »252-6,339 m 3, 7 3,459, 4 4, 4, 0: * 1 4,11 ,06 4.6 0, . ‘ 4 4 
1907-6-389-6,479 m #830 62) tara ie 3,079:076| 3:032°882| 3°307.131 3,621,274) 3,907,886) 4,106,966) 4.293.610) 4,006,075 em 6.155.608 
1999-0-479-8 485 m.| 3:678;252| 8:550;889| 4,052:875| 3:688,076| 37503/814|a3°748,000| enn] Cece] wees] ween oink’ daniel fame 

=i (i‘i‘( O”:*éC rr , , . 4 r 71,290 ’ ® be 
Mobile & Ob: 6,792) 797,951] 873,272) - 810.292) 804.351 2.141) 1798518), 7871,200| 7838.315/ 913,427) I 001.156 
edad 926 m.| 824,985] 788,371) 836, 3 : [151| 908,485 1:980| 890/990 1,015, : ; : 
ak HB See | PARR) aba) cue) coccaaa| caucca| SSL] AAR Heat MARE sheiee| SEES] inate TH 
ee ‘ '112| 836,141 639) 756,804) @724,171) --------| --------| --------| -------- 
eee) Oe ee 162 913,227| 975,025 11,546,933 
& st L— 964,619] 995 199) 1.128.519 910.247/ 969.531) | 924.716) | 996.162) 913.2 Barvie 1a'3ae'8 
.226-1.230 m. 256) 875.447 1 150° "904, 957/83 5.211| 1,052:546| 1.0 : 326, 
18092 0776-1 280 m:| 1,080:356 992,703 1,130;018 1,130,479) 1,122,311 BIER 3| 880,299] 878,611) 930,219) 1,014,390} 930,287/ 910,10 10,068,082 
1908 .....-.. 1°230 m:| 959-959} 023-256) 992,970| 890;430| 011/005] ./--te--| Seecee| S/O! ieee wenecee-| === 
sNai Rye ot Mex] 685.221) 3.751,531| 4.054.465) 3,681,790) 3,270,994) 3,532,645) 3.876,122/ 3,923.272/ 3.967.138 44,616,193 
190s STORES 100 in| AieeT.009] Seest10| 4:436:616| 4:485;003 4.663.059 4,226,486) 4,528,858) 4,549,091) 4,401,674] 4,610,380] 4,360,196) 4,583,786) 52 885,418 
1907e 5, 109 m.| 4,151, "Sak" "299. ‘931, 4,055,315) 3,877, parece: epee irr Beg pein: eur nermis Prameens or SE Te Meme Gomes 
19006 273-7 m:| 4:148:430] 4,008/001| 4:592-197| 4.480173] 4:441908|a4-901;802| 2222222] Lizzzzzz| Zozzizez} 22222c¢) icc22222 ap bbc 
909e DP diticas ai . ’ ‘ * e - 8 2. . . ’ . 
NYC&H R— 7,250,241| 7,649,645| 7.729.222] 8.623.508! 8. 802.458! 3. '432085| 98'369089 
eee Came SRE a eRe UR ESE IES SRE RIED. SBS crm ea Hmet a Rtn, 
“537%, , %e ¥ ‘ 286\n . n6, é ° * ’ ° * . ° ? Soewaletel «dkaditeul: dew ccatiais 
190: ,784-3,782 m n6,179,327 n5,691,711 Mee tite if n7_.370 829 n7 417 309 Sdehe deal sbecedest céotbensul coestsanenr seeaaand 
1909 d_"-_- 3,782 m.|n6,611,643|n6, 143,362/n7,334, 370, 417, A iis a s74| 7,593,720 
deer F 4B S74| 343-027] 554.410 | 702.478| 807-870] 845-505) 715.767, 893.758] 630.174) 500.874) 7.533.726 
ace 546 m 565 635 457,866 617,877 at 5070 726.246 827,147 899, 2. 693.3 A ‘| . ’ 
1B: eet mm:| n598;088| mBisi4e5]| 607:402| 665/358] 692772] n740:364| 8161015] n844°384| 718,960 omental Ceontepacrins Peps 9 Bec peacepees 
1009-=----- “846 mn. n591,312| 557,812) 749,973) 689,987) n641,556| -..--... ae aad aye a\ 9.506 pe 2.552.352) 2563.6 ,443,109| 29,686, 
Norfolk > pong 548] 2,548,019) 2,408,442) 2,557,207| 2.478.043| 2,401, 528. '975.960, 3.073.026, 2'800.639| 2°243°571| 33.097'721 

-1,834-1.875 m | 2,375,628] 2,233,548) 2,548, "681. 870,603 5°751 383 2,868,590) 3,057,236) 2.975.960; 3.073.026, 2.800, 643, 
tebe Lars Lary mi. \ni/912/047|n1818;390'3/050,373|n1, 904,048 3.008. 197 |n2,151,236/n2,360,825|n2,507.097 n2,505,800 2,529,666 n2.411.208/n2.376.979| 26.643,766 
1908 -1,577-1,92) M.in},912, 167,477 |\n2,467 ,968|n2,413,271|n2,521,609| ----222-| 22a 2] cwneceee| cececene| coceceee| wens 
were en UN 001,940| 11,746,448 
ig | BTL STR AYTTAS TR-GH| « HL OES 1-04L0e| «re THR) Laem) LOR) La  L.aeRT| gn a8) cues 
1092-72222 "402 m:| 08:2 7a5'479| -'800'010] \"041;502| -"960:6G3| -"960;302| *"gagr11 1086) 1,082,719) 1.115.707) 1.004.537] 969,540) 11. laa 
1et8-------- 462 m:| $67,086] 788;970| 1,011.010| 1,052:102| 982:065] ---- te | aoe] ne ee cere eee] ote 
« nortiaen B |e . 807, 001,557) 5,469 4,399.40) 5,688,926) 5.911.919| 6.267.260) 7.044.799] 5.763.542) 5.758.729 $4.002.454 
1B0P-S7eie Ore mm] AES LOS] S:977:008 S1435.040] Sioeeaee] Szst tar] Graes; 792 n7,132,765|n6,996 985 nf 891-98 pe Meee be erty tt 65,296 '356 
1908 8.817. 8 O81 ma int 439/215 |n3'944°997 n4.732" 449] ns. 198.621 nS, 103.099] n4:230,907 | nocore Sasiceieaney emrceempeceen tek Minin eossoncih: aaccosead  SAlbaiEM 
} -5,681-5.695 m.|n4,147,390|n4,309,819 n5,477 ,836|5,280,862(n5,451,968) ---.-.-.| -.--2...] -2-- 

ns yl vania— 13,121,717) 13,025,617/ 148,239,290 

iilines E. P&E 11,859, 360.787 | 12.406,865|13.112.499) 13,059.859/ 13.686. 131-717) 19,025 617] 148,239,890 
1906/3,698-3.754  m./12.002.512/10.824.060 |12,531,269/10.249, 188] 11. 33 17°888:487 |14.600,068|15.322;409 13-480 Ras ibaa isd 13:190,817|12,200° 417 136°293.090 
a ess mom ert ete 9-814.960) 10,997,169! 10.521 888 10,510,283 11,818,187 /11,282.006}11 644,709 12.080. page neiaia baie geicah! Wari saan Lore nate ot 

’ ’ ’ *Oes o ° 11.87 y ME stenodbal. oncaunalll sumebeadsl) aacaason 

1909/ 3,982-4,048 m_|11;220,812/10,314,160|12,119,769 11,875, a8] 3.048.964 9.514067" 40,204: 
S o. ,289,052} 3.604, 174,328) 3.505.1 828, 643.264) 3.514.667) 410.782.0388 
Br cist oo me] Saee-eee| Sata] Scot aan| Seep gen ame nnal Set tel| PGA Hea) 2a deel Dee Sih] eseeer| Seataeel secretes 
1998 1,000t01.007 m.| 3.075.599] 2.626.041) 3.068.634 SAGES] SIROING cr orece| eaccnca| concrete Coeocal -caumeneah Dates aha -- 
Coal @ iro Co— | O° oii 3.090.718 1.07 565) 2.773.783) 3.269.240) 2.151.127| 2.237.090) 2.150.451) 3.703.813) 3.781.536 3788-448 recat 
woreecenecnnee 2.815.329) 2,943,198) 3.059. "791° "407° 3/329/545| 2°956.139| 2.883'510| 2: 9) 397, 097, 3,758, 4.298 eat 
Ts ~*srarerer se 3:815,258 3°310:340 1'803;782| 4:453°707| 3.075°783| 2:077,084| 1:954:763| 2:12:00] 9:513;762| 3.513.484 sassaapinc Epupaihansscts Ralcomiuaisie 
1009 <-—-<-—--5722) 8:0781886) 2.407.772) 2,885,542) 4,083,808] 2,548,788] ----2---| ceenenee| cenacene] vonaense 2328 7.424.000 7,482,877] 74,711,013 
Total both Co *s— 6,062,895) 6.873,847| 5.335.455) 5.742.948] §.696.675| 7.692.241] 7.424.900] 7.482.877] 74.711.013 
1906 -..----------- BeOS 126) CLORe Sl] CLses Oss) MATa 44s] 7:408;488) 7°320:026| 6:F33;900| 8'908 B08 SSE: Aaa 88h Pis2o71| P21s 496) TE:BOsatD 
1907 ...----------- pA Bb 5,285.622| 4.672.416] 7.723.684| 6.370,697| 6,021,249] 4°872'234| 5,134,933] 5.900, wr ty Grid Bi beletietaimved: GIMP CS RBapdisentionnis + 

1908 ------------- $308 asy 5,404:511| 6.586, 6:108,017)'5,¥81,401) ---2-0--) <2 2-222] <- enema] peneasaed enaeese 
iheeh lal Svatia—| wale 7.877 3,800 204| 3.926.801) 4.175.317 4 393.708|r5 036.627)r4 885,262175 364.448) rb 003,248 /75,152.228| 54,122,804 
1907 7;801-7,076 m:|r4 849,808 [rd 1658-137 [r5;270,600| 5021-91 1 |75-124-093 75,348,520 |n5.079,160| 25.647, 125] 25.041 /387| n5-8R6.794| 24-962. 510\n4, 5.06) $2-378.705 
tate Tt ie mn. [nd.647' 247 | wd. 268,011 [84 904:903| nd 281. 369]n4. 088.364 nd 107,278|n4.079,107 n5.384.127|n5.000,375|n5,632,499 #5.107.207 n5.435,044) 58,229,910 
abe ° . . . . * ° ° ° ‘. : 911 eenneGeast ached. nocbasdill bbe Geeedaion «coe 

Se BS Er Sr | a coo gia pets GR 0 pe ek el $.848,818|73 .541.808)r3.940.867 73 989.441 \r4 $19.182|r4.009,3611r4.346,742/ 44,601,213 

ie * bd 7 ¥ Vs f r f ; 404 n4, . nst * . . 

1906c6.022-6.008 m.| 3.572.813) 3,396.492| 3,716,187| 3,147.83 4,121,346 4.376. 172|n4.670,790|n4,522.949)n4, 794, 1150] 45:081; 
$90ac0-081- 6041 im na374 48a tant [nd 874-887 078300 O17 085d 10008 nd 008,202|n9,00,044n4 169, 006[04:408 7nd 200,001|n4, 680.190) 40,081,907 

0, -0, . the od, * . . td ¥, ef 777 506 enbwsé@ael cabtelieal vebbcell dates hae hte. <a 

at "YG om penne maetaaleetes wraahemne: | muatleidn sucherogeey mma 9,472| 921,948] 7956,440| 9.613.772 

St. L.. Seuthw — 29| 725,985) 1732,744| 7833,804| 7845.479| 7969, { Par7ill 10st? abe 

1907 -1,451-1,454 m 83095 raao'hos] 1859:182| 813-801 r801,078 715.152) BRNO GOs) O87 Oe Ott OEaInT Oct eae nd Gor ont ini Obs ood] LptooecoEe 

~4y wi, ° * e 3 s ® ° TEE Ce os atl weed Oth eke cLU eben 
1,454-1,470 m.| 722.354) 686,327| 721,826) 657,660) 26: Tse oes! ee ee cast oe 

aan .470 m. 902| 830,447| 846, n746, n757, ’ 

dada de ° ’ 884,429] 1 1,417,943] 15,608, 

Seaboard Air L — 268 1.296.726] 1.218.819] 1.179.086) 1.171.500) 1.187.126] 1.884.429] 1.388.003), 1.417.043) 15,608,614 
1906 ..-..- 2,611 m.| 1,314,669) 1,318,608) 1,452,601) 1,278, "421; 1,377,573 |1,290,862/|21,326,305)/n1,329,026)21.518, , °464,500 15:401°761 
1907. -----2,611 m.| 1,457.27! 1,303,686) 1.615.557) 1.422.348 nl 190, 369|n1,108,87 71,186,353|m1 060,634) n1,256,842 Cea eee stiches ogres 
1 38ii-2-613 mn. |721,424,963 n1,464,539|n1,658,369 1,429,159 pescpu rior ys hii Saipan pe to.570 33814 19 gol. 005 72 waa 

'R (978.274) 9.230. '494°022/11'484. : {967.400 11,537,870) 11.073. 428, 

-9.194-9 341 m.| 5.181.134) 8.001.844) 8.974.747) 8.662.723| 8.978 424,022) 11.454,077|10.939.518| 11,967. ; “ 
107 B41 8.8 B mi o'200 aR 10-193 588 19'450°940| -9°138°007| -9°298,257| 9.263.406] 0.720.400] 9°831,657| 10,481,004 SRAGO.SSS LEAR one)NONSS RES LET BOT 278 
ye a es ee ee yee: 4.298.470 . 479.395 ase 765| 4.571.765| 5.010 it 4.724.443, 4,886,017) 55,353,207 

,; .531, e . ‘ i ‘992. ‘ 264 5.457.778 74,622,207 ° Me ¥ 2 
1906.7,487-7,551 m.| 4,553.356| 4,433,002] 4,869.328| 4,356,062| 4 4,609,305) 74,789,909) r4,923,571)r4 898,264|75.457, (262,323 
1908-7:406-7'204 m:|n8'80%217 |n3'668091 nf; 160:731(n3-787 081 ind: 601 751 "3.972.661)n4,147,287 n4,009,167|n4,474,573|n4,973,903 n4,570,108)n4,840,574) 50,262,323 
1909-7:014-7;055 m.|n4,035,975|n4,062,233 n4,.668, 154|n4,229,607|n4,033,800|a3, Le 1 210.858 suka G BIT 1 $83-G06!, 1.628.568) 1.880.046) 14,014,608 

oxas & Pacitic— 355] 1.001, 010.3 119, 194.3 BS SOG ore eee eee cao! tacees: 

waaae 1.826 m.| 1.282.342) 1.113.014) 1.162.108) 1,038,152| 1.006 1 215,246 71,256,730 |r1.302.074|rl 489,482 r1, c 
1907 V.830-1/883 m: Tat aan Liason 1403 088 Wiga4' 262) 847, 5RS 12h ert 218 1,071,002}n1,192,888| n1,535,002 1,517,794 |n1,636.052| 13,917,311 
1908 ...... »885 m. oh Bo) Rael mL O00 doh arose ane n1,073,908|n1,062,934| a985,486} -...-...[ -.-2.22.] s222222.] --------| --- 
met Pony m.|”1,246,809/71,090,438 21,147, 073, ’ . 402.055 473 2 458.942 409,069 3 2 37 4-362. 

— 20.035 ; . 5 29| 4,873, 

“he nt m.| $37.490| 349.696/ 377.772/ 205.041) 268.051) 320.035) 402. zis 455.857| 429.159 : ; e 

, tk ABH) PEE Rites ntact] AUR) IDR) Ho) en) ERR) EERE) IES) SED) kta) 
1909. ---.-440 m.| 262,461) 233,376) 259,939] 239,128 aye Bs pean BP gas sglre.a74 4278.00 sak 375.0 er 
m. S07 281176 207. 008. "950. "789, 854 ° 
-§-415-5.602 m.| 5.115.176) 4.728.351) 5.106 913| §.339.805| 5,666.93 7,233,994 | n7,008,513\46,950,234| n7.789,817\n7.4 “530, 4 
AA He AEE fay ait or a te cm atta ere aan sap ant AO aOR AC aa ar AER Re an] SOHO 
1909-6,020-6:003 m:|n5.343.736 pip spesipu n6,242,876|n6,517,785| --------| ----- pr Dip. at Aap 2-580 284| 2.210 1031 2.198.948] 20.4074 
aa 8,866] 2,821.341| 2.975.341] 2. -421.820| 2.580 ‘008 ett 
1906 ...... S17 m:| S107 Bel] LBSe SRG! BS aOe ees] 4898-48) BORF- 808) Faaa Fos! Saieee| B/e0s: 2408809 no 363702 03081 345 no 130,373| 34980 068 
| Re 2,517 m.| 2,107, "791.437 1,976.13 n1.814.719 n1.851,536 2,147,467 n2,077 ,977 |n2,376,978)n2, ’ | ° ° Soh Serre e 
1908 .2,617-2,515 m. meget mises’ aia 72'149°659 RB, 168 AES |B, 200,073168,900.G08) a cnccen| cece scene] coscceer] cqqwcces] sceweses : 

Whe @Lire— | | | gee meal ae 343.900| 408.411| 431.002 501.097| 514.488 514| $30,944] 488,050 santas 

2 scotia 8 m.| 451,417| 406.433} 461,698| 347,949 k , "938 57.3 595.856 038| 525.3 " 
~~ 442 m:| n273'634 sia n390;190| 336,434 7n303;046 nd7ldii| meo7:2ii| 8321070] nb0e:823 n547,190) 458.275 nal 232 ta shoud 
190 ee ma.) 379,174) 382/208) 446,665] 2426,717| 484,704) ---.---.| ----2--- NLA  sicee 008 7588,475| 7,267,666 

Wiscon nt — 611.874 . , 325) 7600. : O72) 27:784,642 

Solna ee 977 m.| 532.099 5281 612,512 4.637) 602.403 14 neia'eee ne , ni09: n7AT. n603 ’ 784.6 
108 77.” 1033 m:| 4826°397 ae 342 AS01/390| n540"120| | n5S0‘819 BAI 651,649 n600,472| 700.506] "696,729 poss! mpc terete 
1909-1,023-1,064 m:) 550,977] 531,532 661,678| 616,339| --------| --------| ------0-| -ee----=| -2-==s coktie ‘caivent eereen 

wa Atay 8.959| 716.168] aRe.an7] 74.775] 809.0531 774.981 899.200 1,001,671! 9.412.976 

1.201 1.239°m.| 901.618] 791.247, 891.204) 751,854] 728. 33.868} 721.114| 1796,802| 1796.628| 1973,677| 1996. 068.3 1220, 
1804 1339-1 A7t ms] 1935579 it: a56 911:995| | 1750°077 183.818 119.058 184/581 637,647} 764,601) 11,029,736) 11,146,398 11,166,229 10,074,845 
1909 371 m:| 242,001] 1826,631, 1818'762| 1749°904| 1705,387| a664.990) --......) 2-02-22] coll. 









































1909; th 
@ Approximate figures. > We have combined the figures of the National RR. of Mexico and the Mexican pean herd Prose Bege scm soem | ve Se te oe 909; A 
Hidalgo & Northeastern is also included. beginning with June 1906. After January 1908 the egret are Poe rs ee — oe heap 
Eastern Illinois. d Includes for all periods the Beech Creek Railroad, the Fall Brook System an prowps edit meg “A Me a8 tc 2 hs » dy co noe ve 
rency.. f Also operates 66 miles of canal. m Figures are in conformity with the new system of accounting ape hes: here: mmissio: Figures “#3 
these ‘years include other income. +r Figures revised so as to accord with new classification of the pages ay aes eueiay stil totals include correctio' 
made subsequent to the appearance of the monthly returns. ¢ Includes some large items of income not p returns, 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical 


Name. Will Be Found under— 
ND eC ekadancoonsanh Delaware & Hudson. 
Be CUED... Cc wcctcccccces Southern Railway Co. 
Alabama Midland .......--....-.- Atlantic Coast Line RR. 
American Biscuit & Mfg ~.-.-.------ National Biscuit. 
Aires Bids .. 22.6... wc nens United States Steel Corporation. 
American Dock & Improvement... .nentral of New Jerse . 
American Sheet Steel _...-.--.---- United States Steel Corporation. 
American Spirits Manufacturing ++ Co. of America. 


American Steel Casting .....-..-..-- American Steel Foundries. 
American Steel Hoop -..-....-..---- United States Steel Corporation. 
American Steel & Wire ..-....---- United States Steel Corporation. 
American Tin Plate United States Steel Corporation. 
r & Aroostook. 


Aroostook County .....-.-------- B 
Atlanta Knoxville & Northern ....Lo ‘lle & Nashville. 
Atlantic & Birmingham. --.-..-.-.-.--. Atlanta Birmingham & Atlantic. 
Atlantic & Northwest ......-..-..-. Canadian Pacific. 
Austin & Northwestern -....--.-- Houston & Texas Central. 
Bald Eagle  sonous esscegnee - Pennsylvania 7 
Baltimore Electric...............- Consol. Gas El. L. & P. of Balt. 
Battle Creek & Sturgis ......-.--.-.- Lake Shore & Michigan Southern. 
Bay Cit egeh Cr & Battle ok ioesweee Michigan Central. 

eek Coal & Coke -....-..-. Pennsylvania Coal & Coke. 
Bele G TGR aS SSR ress? Cambria & Clearfield. 
Bennington & Rutland .........+. Rutland RR. 
Bertram (John) & Sons -.....-.-.. Niles-Bement-Pond. 
PM Hittites rigescocconsaes Chesa 


Binghamron Gas Works 
Birmingham Belt 


Blake Ry nee Steam Pump _..-International Steam Pump 

Boon e oriaee ag h ewe knwo ene Missouri Kansas & Texas. 

Boston Clin. Fitch. & New Bed...-Old Colony. 

Boston & New York Air Line _..-.- New York. New Haven & Hertford. 
Boston a. G08 cosine cde sa United States Rubber (Miscel. Co’s) 
BE VOR sine ewedicowevsoed Chicago & North Western. 
ye & Sontaak sett icinconci a ites oh ail Long Island. 

Brunswick & Western --........-.. Atlantic Coast Line RR. 
Buffalo & Southwestern ....-.-..-.- Erie RR 
Bullfrog-Goldfield-............... Tonopah ‘& Tidewater. 

Bullock Electric Manufacturing-_--.-Allis Chalmers Ov. 

Burlington Cedar Rap. & Northern.Chicago Rock Island & Pacific. 

Burlington & Missouri River-.-.-.-.-.. Chicago Burlington & Quincy. 
California Northwestern .......... Northwestern Pacific. 

California Pacific ..........-...+- Southern Pacific RR 

LES |\_ CN | Ey People’s Gas Light & Coke. 

Semmden  BUBMME 2 oc cc ccnc cone West Jersey & Sea Shore. 

Canada Central ...............-- Canadian Pacific. 

 & Ree Atchison Topeka & Santa Fe 
IE iis tian is wins dia aids Sie madiaq United States Steel Corporation. 

Carolina Central ...........------ Seaboard Air Line 

Cedar Falls & Minnesota -..._.--- Dubuque & Bioux City. 

Cedar Rapids Iowa Falls &N W..-.Chicago Rock. Island & Pacific 

Cedar Rapids & Missouri River -7 "Chicago & North Western. 

Central Branch Union Pacific -....Central Branch. 

Central Counties ......-.-..-...-- Canada Atlantic. 

Central of Ga. RR. & Banking ....Central of Ga. Ry. 

Central Iron & Coal ......-......- Central Foundry. 

CN CN i evr tintieinenee anes Baltimore & Ohio. 

Central Texas a Northwestern ....Houston & Texas Central. 

Central Union Gas ____._.-.----.- New Amsterdam Gas. 

Central Vermont ens - ote Vermont. 

Charleston & Savannah ........--. tlantic Coast Line RR. 

Charlotte Columbia & Augusta ~o> ae way. 

Charlottesville & Rapidan ....-..-- Southern Railway. 

RBIS SSSR RR RED SS RET SSE Pittsburgh Cin. tng St. Louis. 

ensooucny Ore & Iron __....-.--. Delaware & Hudso 

Chath: Lebanon Valley -.-.-- Rutland RR. 

Chattanooga Rome & Southern --.-.Central . Georgia. 

Chicago Burlington & Northern ..-Chicago Burlington & Quin 

Chicago & Cin OS ss seuusc cued ae —— & 22 ie. 

Chicago Dock -_-..-.-.-.-.------ hicago Subway 

Chicago Gas Light & Coke -...--.-.- People’s Gas L. v% C. (Miscel. Co’s). 

Chicago & Grand Trunk -.....-..-- Grand Trunk Western. 

Chicago & Great Western .....-..-.. Chicago Terminal Transfer RR. 

Chicago Hammond & Western ~22Tindiama Harbor Belt 


Chicago & Indiana Coal _.-..---..-.- eonge & Eastern Illinois. 
Chicago Ind. & St. Louis Short Line. Gleve and Cin. Chic. & St. Louis. 
Chicago & North Michigan Pere Marquette. 

Chicago & Northern Pacific erminal Transfer. 


ab duie Chicago 


Chicago & Ohio River -..-..------ Cincinnati Indianapolis & Western. 
Chicago & Pacific _.......---..-.-- Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison i agg , Apr. re” Sup. 
Chicago & St. © 3S aahgh eI peep Atchison be a & Santa F 


Lo 
Chicago St. Louis & New Orleans - Illinois Cent 
Chicago St. Louis & Pittsburg --..-- Pittsb’rg Gincinnat Chicago & St. L. 
Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Chicago Southern -.......-.-.---- Southern Indiana. 
Chicago Wisconsin & Minnesota ...Wisconsin Central 
Choctaw & Memphis--..--..-..-.-.--- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf-...--.-..- Chicago Rock Island & Pacific. 
Cincinnati Hamilton & Indianap -- Cincinnati Indianapolis & Western, 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western --.--- Chicago Cincinnati & Tousen 
Cincinnati Richmond & Muncie __..Chicago Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland ~Fveined Cin. Chie. & St. Louis. 
Cincinnati Southern Cincinnati New Orleans & Fp Pac. 


Cincinnati Wabash & Michigan ....Cleveland Cin. Chic. & St. 
Clairton Steel .....-.......--cee- United States Steel Corporation. 
Clearfield Bituminous Coal ....-..-.- h 


Beech Creek. 
Clearfield & Jefferson  _.....------ Cambria & Clearfield. 
Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louis. 


Cleveland Terminal & Valley ....-- Baltimore & Ohio. 

Oe cbse edunnt Western Maryland. 

Coal River & Western _-.--------- Chesapeake & Ohio. 

Colorado Bridge -......---.------ International & Great Northern. 
Colorado Industrial Co. ......--.-- Colorado Fuel & Iron. 


Columbia & Greenville .......-.-- os Railway. 
Columbia & St. Louis -...-....-.--. Wab 
Columbus Connecting $s Terminal “Norfolk & w "& Western. 





Columbus & Hocking Valley -.-.-.-.- 

Oolumbus & eeenees oy, + *ieecah tancitecatl Chic. & St. Louis. 
Columbus & Toledo ........-...-. Hocking Valley. 

Commercial iy. & “rei Oo kino Commercial Cable. 

Connecticut R. re & Lighting. alae taba ld New York New Haven & Hartford. 
Consolidated Gs Co. of Bait....-.-. Consol. Gas, Elec. Light & Power, 
Cemeeeentes 108 «nc nace cancncncs ns Aeeeieae, Ice 

Consolidated Indiana Coal 





eee pasengo Fe Rock Island & Pacific. 
Consolidated Real Estate .....-.-.- Lehig 

Consumers’ Gas .........-.-..... Peo sle’s Ges t. & C. (Miscel. Co’s). 
Eeeeeese? OOO) L... nina nineesqaecanl Hocking Valley 

Continental Tobacco .......-.-.--- American Tob cee 


CEE RPO. oak Av canpdiosecone Kansas City Fort Scott & Memphis. 
Dakota a _— Southern  ....-...- Chicago Milwaukee & St. Paul. 

I BO MPORO Baer cic ceei’s seduced Missouri Kansas & Texas. 
Denbury & Norwalic sical Geile shee cited New York New Haven & Hartofrd. 
Danville & Grape Creek -.......-.- Chicago & East. Iliinois. 

De Bardeleben Coal & Iron ...... .Tennessee Coal & Iron (Miscel. 








order may be found by reference to the index below 


Name, Wil Be Found Under— 
NE AERTS de, RS pecan Lehigh Valley. 
Denver Consolidated Gas_........- Denver Gas & Electric. 


Des Moines Iowa Falls & Northern. me Paul & Des Moines. 
Des Moines & Minnesota _______._. & North Western. 
Detroit Grand Rapids & Western “ae arquette. 


Detroit & Lima Northern .__._...- Detroit Southern. 

Detroit Mackinac & Marquette ....See Miscellaneous Companies. 

Detroit River Tunnel__..........- Michigan Central. 

EOOtEOEs COURTS ow. cc ccc ccu ee Detroit Toledo & Ironton. 

Dutulh Short Line ............... Sartre Pacific. 

Durham & Northern ......._...-- Seaboard Air Line. ri 

Some wee 8 iss i cic ccc ecw New Amsterdam Gas, 3 
East Tenn. BC x. ae Mia ane hiwdl Southern Railway. o 
Eastern Equipment .............. Pere Marquette. 

os — ch ean Thdison Se a ele ddl tgs ison. ; ¥ 
Eastern o I, a win edahe od Great Northern. 

Eastern RR. of Cuba -.-......-.- astern. re 


Cuba E 
Easton & Amboy—Easton & North. ae Valley 
Edison Elec. Ill. of Brooklyn __-..- rey ‘o. Elec, Light & Power. 
Edison sg Light & Power _.--San Francisco Gas & Electric. 
Edison Elec. Ill. of N. Y. .....---- Consolidated Gas Co. of New York. 
Electric Axle Li a & Power .....- Consol. Ry. 7. Light’g & Equip. 
Ellwood‘Short Line .._........._- Baltimore & Ohi 
Fauite & Northeasterh a = be & Northeastern Co, 
a as Light & Fuel... .- eople’s Gas & C. (Miscel. Co’s 

J nop ot Gas Light Co. (N. Y.).. --e" ———— Gas. , + 

ERS ESE ROS | Lake Shore & Michigan South 
Erie & Western Transportation Co__ Pennsylvania RR. 42 ss a 
OU MR nn nda aaa nowe St. Louis & North Arkansas. 
European & North American _..._- Maine Central. 
Evansville Henderson & Nashville_. Louisville & Nashville. 
Evansville Terre Haute & Chicago._Chicago & Eastern Illinois. 


Fargo & Southern Chicago Milwaukee & St. Paul. 
WOGGEEE MONIES. be diisnccceadob on United States Steel Corporation. 





--eee<= 


Flint & Pere Marquette ___._____- Pere M t 
Florida Central & Peninsular ___--_- Sea d Air Line Ry. 
Florida Southern ...............- Atlantic “Coast Line RR 


Fort Smith & Van Buren Bridge_..._St. Louis & 


Fort Worth & New Orleans en og 


og onl & Texas Central. 


Fort Worth & Rio Grande________- St. Lo San Fran 

Fremont Elkhorn & Missouri Valley. Chicago “¢ North Wass: 

a ue ba gy bib wie bia alow pees & gy 
aay veston Har. & San Ant a 

General Rubber_...........-...-. United States Rubber. —- 


Georgia & Alabama ____-._......- Seaboard Air 


Georgia Carolina & Northern Line Ry. 


Eee weud Seaboard Air Line Ry. 


Georgia Pacific _.....-..........- Southern Rail 

Grand Rapids “Belding & Saginaw _.Pere Mar aette. 

Grand Rapids Gas Light ........_- owe hy ht & Traction. 
Grand River Valley -............- Central. 

Gray's Point Terminal -__.._...... St. Louis Southwestern. 


Great Northern Ry. of Canada _-..Canadian North 
Green Bay Winona & St. Paul -.._-_ Green Bay & waa 


Gulf Beamont & Kansas City-- ..-_- See Atchison Topeka & F 
ge Pr eee ee Mobile Jackson Tansee ee . 
Hancock & Calumet__............ Mineral Range 


Hannibal & St. Joseph___._..... - 


B 
Harlem River & Portchester New fo Burlington & Quincy 


rk New Haven & Hartford. 
Paul. 


Hastings & Dakota ............-- cago Milwaukee & St. P: 
Henderson Bridge ----.-.-.-...-- Toes & Nashville. 
Seen Wag oo NY & Hobok. F 

i aa inchs ohm hnnene o erry CBece. A 
Holly Manufacturing Co. .......-- International Steam Pum oe: 
Hoosier Equipment ..-......-.-.-- Cincinnati Richmond & AL 
TIGUMROUNEE, ob corid cs ipiawcdnccdccdes New York New Haven & Hartford. 
Hudson Coal _-...-..-.---.---.---- ware & Hudson Co. 
Hudson Companies.. ...........- Hudson & Manhattan. 
Huntington & Big Sandy -..-..-_-. Ohio River 
Hutchinson & Southern._....- .._- Atchison Topeka & Santa Fe. 
Illinois Tunnel .................-. Chi Subway. 
Imperial Rolling Stock.__.....-..- Canadian Northern. 


Indiana Bloomington & Western _.Peoria & Eastern. 
Indiana Illinois & Iowa_..-.-.-_- Chicago Indiana & Southern. 





Indianapolis Cin. & Lafayette ___-_- Cleveland Cin. Chic. & St. Louis. 
Indianapolis tur & Western ._.Cincinnati Indianapolis & Western. 
Indianapolis & Louisville _........ Chicago Indianapo. & Louisville. 
Indianapolis & St. Louis -........- Cleveland Cin. & St. Louis. 
International Navigation ._......_. International Mercantile Marine. 


Iowa Falls & Sioux City .........- Dubuque & Sioux City. 

Iowa Minnesota & Northwestara--Chieago & North Western. 
Jackson Lansing & Saginaw --_.-.-- Michigan Central. 

Jefferson Madison & Tadianapola- .-Pittsburg Cincinnati Chic. & St. L 
Johnson Co. of Pennsylvania United States Steel Corporation. 


Joliet & Chicago --.-.-...---.---- Chicago & Alton. 

SUMCTIOR 6. ene oo abn ccedecnte Pennsylvania. 

Junction & Breakwater -.......... Delaware Maryland & Virginia. 
Kalamazoo All +“~ Gr. id am .-Lake Shore & Michigan Southern. 


Kalamazoo & White Pigeon -_____- Lake Shore & Michi 
Kanawha & Hocking att ‘& Coke. _Hocking Valley. —— 
Kanha ¢ Souter ecg Wines 

ansas City For .---Kansas City Fort Scott & Mem 
Kansas City & pampene Ry. Bridge.Kansas City Fort Scott & Mewpha 
Kansas City & Pacific ___.......-- issouri Kansas & Texas. 
Kansas City Pitts. & Gulf ....-... Kansas City & apace 
Kansas City St. Louis & Chicago ~-ucago & Alto 


Kansas City & Missouri -.......-- Cit Ft. "Scott & Mem 
Kansas Ee. - ing Pacific... 2.2... Missouri Pacific. ™— 
pT OE EE ae Union Pacific. 

Kentucky “Sentral Seg nherini Gb ten é om Louisville & Nashville. 

Knox & inl ss c«sesenencus Maine Central. 


Lake Erie & Detroit River -__.._-- Pere Marquette. 
Lake Superior Consol. Iron Mines.. United States Steel Corporation. 





Laneee Consol. Store Service ..... American Pneumatic Servi 
Fj) 12 eeaetteetaas a 
Diba wei rints bait e 

Lehigh & pow TE ans dap nenaos Lehigh V on alley * eames a 
Lehig uehanna ........... g al % Navigati Miscel, 
Lehigh & Wilkesbarre Coal .._._.. Central RR. of New pene. : 

y & Caney Valley -........... Missouri Pacific. 
Lexington, wl ., | eee Louisville & Nashv’le (L. C. & Lex, 
PIE SE iio eee oo pon awe nal International Mercantile Marine, 


Chi 
Lincoln Park & Charlotte cago Burlington & Quincy. 


Be aed a Buffalo Rochester & Pittsburg. 


ig wore & Fomtypeol . Canadien Pactic. 
“Ee | ah ca k acifi 
Tae iat? TiiiieR 2. SmithMissour! Pacific seene, ee 
oy &M _- Co. of Montreal - “foe American Loewnetive Co. 

LO! Dock Company .-......-..... rie 

Long Island Gite a é Flushing oie alc jong Island. 

Loufsiana.& Missouri River ...._... Chicago & Alton. 

Louisville py ner a 2 Laxinaton”: Louistine & Nasnville. 

Louisville & Frankfort ........... Louisville & Nashv.—L. C. & Le 
Louisville & Nashville Terminal ...Louisville & Nashville, 
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Name. Wil Be Found Under— 
Louisville New Albany & Chicago. .Chicago Indianapolis & st wt 
Louisville New Orleans & Texas..-.-Illinois Central (Yazoo & M. V.) 
Madison Gas & Electric.........-- American Light & Traction. 
ee | a eae Lake Shore & Michigan So. System. 
Manitoba & Southeastern. .....-... Canadian —— 


Manitoba Southwest’n Colonization. Canadian P 
Manitowoc Gr’n Bay & Northwest’n.Chicago & North Western. 


Mankato & New Ulm ...........- Chicago & North Western. 
Maricopa & Phoenix.............. Maricop a & Phoenix & Salt Riv. Val. 
Marietta & North Georgia .......- Atlante Knoxville & Northern. 


Marquette & Bessemer Dock & Nav.Pere Marquette. 
Marquette Houghton & Ontonagon-. Duluth South Shore & Atlantic. 
Maryland & Pennsyl. Terminal _...Maryland & Pennsylvania. 


OEE sacs nebasiandssoeneced Connecticut & Passumpsic. 
McKeesport & Belie Vernon ....-... Pittsb.McKeesport & Youghiogheny 
. s Memphis & Charleston ..........- Southern Railway. 
Merchante’ Bridge .............-- St. Louis Merch’ts’ Bridge Ter RR. 
“ MexicanmOentral .. 2... 2.22 cc cccne National pty eR of Mexico. 
Mexican Hastern .......cccccccce Intereceanic of 
* Michigan Lake Superior ........-- Lake Superior Co conten. 
. . Midland S. ss IM . 22 cc cccccce New oe Gor te anna & Western. 
Midland Terminal ............... Gripes ntral 


Millen “y Seuthwelea. come 


Georgia & Florida 


Milwaukee & Lake Winnebago-.-.-. Wisconsin Centrai. 
Milwaukee Lake Shore & Western..Chicago & North Western. 


Milwaukee & Northern ..........- Chi 


cago Milwaukee & St. Paul. 


Milwaukee & State Line .._.....--. Chicaga & ao Western. 
Minneapolis & Pacific............-. Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P: & Sault Ste Marie. 
Minneapolis Union, Minn. Western.Great orthern. 


Minnesota Dakota & Pacific. ...--- 


Minneapolis & St. Louis. 


Minnesota & Iowa ___...........- Chicago & North Western. 
Minnesota & South Dakota .....-.- Chicago & North Western. 

ee River Bridge .........- Chicago & Alton. 

ansas & Eastern _...... Missouri Kansas & Texas. 

Missouri Kansas & Oklahoma -....- Missouri Kansas & Texas. 
Missouri & Western ...........-.. St. Louis & San Francisco 
Mobile & Bay Shore __........... Mobile & Ohio. 
Monongahela River RR. ......-.-..- Baltimore & Ohio. 
“ON cuba dctwanicucame Chicago Indianapolis & Louisville. 
MIGUSRES CRUE cha ciceascsacoed Great Northern. 
Montreal Warehousing-.......-.... Grand Trunk. 
Montauk Extension RR..........- Long Island. 
EONINS COON in ntiinencdoneucaed Lehigh Valley. 
Mount Morris Electric Light.....-. Consolidated Gas of New York. 


Mt. Vernon Woodberry Cot. _— -Consolidated Cotton Duck 


By 8 ee ere ee People’s Gas Light & Coke. 
Nashville Florence & Sheffield_..-- Louisville & Nashville. 
National Railroad of Mexico .....National Railways of Mexico. 
DIGGIN OREO cchccencucescsuns Corn Products. 

pee Ea ee eres United States Steel Corporation. 
TS SR Sa ee — o Burlington & Quinc 

New Amsterdam Gas _...........- a Gas of New York 
New Brunswick -............-... Pacific. 

et De anndmanwadiuud New ao New Haven & Hartford 
Newburg & New York -........-.- R. 

New En ‘und Security & Investm’ iNew York New Haven & Hartford 
New Haven & Derby ............. New York New Haven & Hartford. 
New Mex a eee El Paso & Northeastern Co. 

New Orleans Mobile & Texas -..... Louis. & Nash. (N. U. & Mobile Div) 
Newport & Cincinnati Bridge ...-.. Louisville & Nashville. 

Newport & Richford ............. Connecticut & Passumpsic. 

New York Bay Extension ........- Long Island. 

NOW GEE BESOEES  pedcactsscadcdace National Biscuit. 

New York yO on: ohpaict ta ellen aiid taste Manhattan Elevated. 

New York & Erie _-_..-........-.- Erie RR. 

New York Fire y ore diac aisha American Dist. Tel. Co. of N. J. 

N. Y. Gas Elec. Lt. Heat & Power..Consolidated Gas of New York. 
New York Glucose ...........-..- Corn Products. 

New York & Jersey -. -.---.. -----. Hudson & Manhattan. 


New York Lake Erie & Western....Erie RR 


New York Mutual Gas .......--... 


Consolidated Gas of New York. 


New York & N. Eng. Bost. teem... ow York New Haven & Hartford. 


New York & Northern ........... 


New York & Putnam. 


New York Pennsylvania & Ohio....Erie RR. 
New York Providence & Boston....New York New Haven & Hartford. 


New York & Rockaway -..-.....-... 
New York Texas & Mexican....... 
New York & Wilkesbarre Coal_...- 
Niles Tool Works Co_.....-.----.- 


OE VEE nticncicantncndcaeen Chi 


Norfolk & Carolina ..........-... 


Long Island. 
Galveston Har. & San Antonio. 


New York Susquehanna & Western. 
Niles-Bement-Pond Co 


Norfolk Terminal & Transportat’n..Chesapeake & 


North Shore, California .......... N 
NOLL  . é coinkaoddincucuces Lehigh 
Northeastern Cuba___......-...-. 


orthwestern Pauttic. 
& New England. 


Cuba Eastern. 
Northeastern RR. of So. Carolina...Atlantic Coast Line RR. 
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Name, Will Be Found Under— 
Poertiand & Ogdensburg .......... Maine Central. 
Portsmouth Great Falls & Oe - ee & Maine. 
Postal Telegraph Cable............ Mackay Companies. 
POCO SEE i oudiounusscueane Wenters Maryland. 
Et ie distin: ates aks aie dh in dete lesa oils Republic Iron & Steel. 
PERE Gt PRE céteadeduccssounens Niles- Bement-Pond Co. 
PEs Ie Rn ducnonccceoes Santa Fe Prescott & Phoenix. 
Princeton & Northwestern........- Chicago & North Western. 
Providence & Springfield. ......... New York New Haven & Hartford. 
Providence Securities............. New York New Haven & Hartford. 
Providence Terminal_...........- New York New Haven & Hartford. 
Qu’Appelle L’g La’e & Sask__..._- Canadian Northern 
Raleigh & Augusta-Ral. & Gaston. Seaboard Air Line, 
Raleigh & Southwestern........ -. ke & Ohio. 
Ravenswood Spencer & Glenville. “One ver. 
ES aes Chicago Burlington & Quincy. 
Richmond & Danville ...........-. Southern Railway 
Richmond & Petersburg __.......-. Atlantic Coast Line RR. 
Richmond York River & Ches_...-- Southern Railway. 
Rio Grande Western.............- Denver & Rio Grande. 
SS 3 "BEY Oe. a ee eee Pennsylvania. 
Rochester & Pittsburg -.........-- Buffalo Rochester & Pittsbur, 13 
Rock Island Ark. & uisiana..... Chicago Rock Island & Paci 
Roxbury Central Wharf ..-.......- New York New Haven & Hartford 
Rutland-Canadian _.............- Rutland . 
Saginaw Tuscola & Huron..-......Pere Marquette. zal 
es CD DE Cot nueaceeennd Wabash, 
St. Clair Madison & St. Louis Belt. Missouri & Illinois Bridge & Belt. 
ec Gee GONE Bin Bi de wddndbcoccace United States Steel Corporation. 
St. Clair Semdaal BD sndssdacusen United States Stee Corporation. 
os CUE SE np awewénsceccdcccsds American Light & Traction. 
St. Lawrence & Ottawa_.........- Canadian Pacific. 
St, Lows BOO cw ntscc dn dhsoccs Terminal Association of St. | ovis, 
St. Louis Iron Mount’n & Southern. Missouri Pacific System. 
8t. Louis Southern ............... Illinois Central System. 
St. Louis Wichita & Western...... St. Louis & San Francisco. 
“Bt POE Gswccddcdeceses sesds Chicago Milwaukee & St. Paul. 
ED * * eeeeretpEe ee Northern Pacific. 
i SE EE. nc kde pnnathoaes American Light & Traction. 
St. Paul Minneapolis & Manitoba_._.Great Northern. 
St. Paul & Sioux City bonds......_ Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern... -- Northwestern Pacific. 
San Francisco & San Joaquin Val... Atchison Topeka & Santa Fe. 
—— Fe Prescott & Phoenix. .-.-- Atchison Topeka & Santa Fe 
aranac & Lake Placid._.....-....- Chateaugay & Lake Placid. 
Seult Ste. Marie & Southwestern...Chic. St. Paul Minneap. & Omaha, 
Savannah Florida & Western.....-. Atlantic Coast Line R 
Schenectady & Duanesburg.-.-.....-. Delaware udson 
Schoen Steel Wheel -...--.-....-- United States Steel dbneticees 
Schuylkill aivet 5 East Side........- Baltimore & Ohio. 
Scioto aS te a Kanan Norfolk & Western. 
Seaboard & Roanoke............- Seaboard Air Line 
Sea pag Re eeONi USER EEwemewes Atlantic City. 
Sherman ones & Southern--- Missouri Kansas & Texas. 
—o ACA 6 PE a pap epee New York New Haven & Hartford 
rt pag, at ag Terminal... .. St. Louis Southwestern. 
Sliver & Gulf__....-- Atlantic Coast Line RR. 
—— Drate a ar Chicago & North Western 
Sodus Bay & Southern_.........-- Elmira & Lake Ontario. 
South Carolina & Georgia -.......- Southern Ry., Carolina Division. 
South Platte Canal & oir_...Denver Union Water. 
South & Western......-..-....-...- Carolina Clinchfield & Ohio. 
Southeastern & St. Louis........-- Louisville & Nashville. 
ee ec mhonbn onee Chicago & North Western. 
Southern Minnesota ......-.--..-- Chicago Miwankee & St. Paul. 
Southern Pacific ee Sei cic mae Southern Pacific of California. 
Southwest Pennsylvania-_--_-_._..... Pennsylvania. 
Spartanbu ‘Onion ae Columbia_...Southern Ry., Carolina Division. 
) ernen & Northern. _......- Great Northern. 
Springfield Railway -.-........--.. New York New Haven & Hartford. 
Standard ici hakipenatinee sane litaeain «al Consolidated Gas 
8t Goshen & St. Louis._......- Lake Shore & Michigan Southern 
Suffolk & Carolina...........-..- Norfolk & Southern 
DT Tot dn wncataddwbacann American Sugar ene ey 
Sumter & Wateree__.___..._...-. Southern Sy. , Carolina Division 
Sunbury Hazleton & Wilkes-Barre. Pennsylv 
Sunbury & Lewiston..........-.-.. Ponnevivesia. 
Taylor’s Falls & Lake Superior... -__ Northern Pacific 
Tarkio Valley ._...--...-.-.-....-. Chicago Burlington & Quincy. 
Terre Haute & Indianapolis ......- Vandalia RR. 
Terre Haute & Logansport -....... Vandalia RR 
Terre Haute & Southeastert CRT Evansville & Indianapolis. 
Texas Mexican --.-.-.......-.-.-.-- National RR. of Mexico. 
Texas & Oklahoma --.-..-...-...-. Missouri Kansas & Texas. 
Toledo Angola & Western _...-.-- Toledo Ry. & Terminal. 
Toledo Canada Southern & Detrolt_. Michigan Central. 
Toledo Riverside_-_.......---.--.-- Toledo Ry. & Terminal. 
Toronto ae & Bruce........-..- Honbare Pacific. 
Troy & Boston. --...-...---.-.-..-- Fitchbur; 
Tunnel Railroad of St. Louis. ...... Terminal Ass’n of St. Louis. 


Northern Illinois ................ Chicago & North Western. 
North Pacific Coast .............. Northwestern Pacific. 

North Wisconsin -...........-... Chic. St. Paul Minn. & Omaha. 
Northern California .............. Southern Pacific RR. 

Northern Maine Seaport .........- Bangor & Aroostook. 


Northern Pacific Coast...........- 
Northern Ry. of Costa Rica... .- 


Pacific. 
United Fruit (Miscel. Companies). 


Northwestern Grand Trunk ....... Grand Trunk Western. 
Northwestern Union.............. Chicago & North Western. 
Ocean Steamship-...........-.-..- Central of Georgia Ry. 
a Re eee e Peo 


egemasats & Lake Champlain _..- 
OBc densburg Terminal_............ 


Omaha & Grant Smelting........- 
Ontario & Quebec. ......2- 2-228. 
Oswego & ome Sarees Pepe 


Ozark Equipment........--...... 
an) oo 6 eS + eae: 


Pennsylvania & N. Y. Canal__..._. 
Pennsylvania & Northwestern... _ 





Pensacola & Atlantic......-..... 


tc AAI + TESTS 
ae gy, om & Erle 
Phila. Germant’n & Chestnut Bill_. 


Ozark & Cherokee Central......._. 8t Louis 


Pembroke Southern -_..-..--..... 


le’s Gas Light & ’ Dobe. 
Rutland RR. 
Rutland RR. 


o Indiana & Western....._.._. Peoria & Eastern. 
Ohio & Little Kanawha_.......... Baltimore & Ohio. 
CO BIE nd vbcudkkooadunwas duis Baltimore & Ohio. 
oe EERE: * RTS Detroit Toledo & Ironton. 
Ohio & West Virginia_............ Hocking Vall 


American Graakting & Refining. 
Canadian Pacific. 

Rome Wickes; & Ogdensburg. 
& San Francisco 
Kansas City Ft. Scott & Memphis. 
Canada Atlantic. 

Pernsylvan a Steel. 

Lehigh Vallev. 

Cambria & Clearfield. 


Pennsylvania Mary Coal_.-.-__..-- Pennsylvania Steel 
Penobscot Shore Line............. M 


aine Central. 

Louisville & Nashville. 
Chicago & North Western. 
Atlantic Coast Line RR. 
- Pennsylvania. 

Connecting Ry. 


Philadelphia eS Ree Reading Company 

Phoenix & Eastern -.. ....... ..Atchison Wopeka rd Santa Fe 
Piedmont & Cumberland......... Western Maryland. 

Pine Bluff & Western............- St. Louis Iron Mount. & Southern. 
Pittsburg Cleveland & Toledo. ..._. Baltimore & Ohio. 

Pittsburg Junction -.........-...-. Baltimore & Ohio. 


Pittsburg Newcastle & Lake Erie... 


Pittsburg Shenango & Lake Erie___ Pi 


Pittsburgh Virginia & Charleston... 
Pittsburg & Western............- 








Pleasant Valley Coal ............- De 





Baltimore & Ohio 
ttsburg Bessemer & LakeErie. 
Pennsylvania. 
Baltimore & Ohio. 
nver & Rio Grande. 








United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 


United Elec. Lt. & Power of N. Y...Consolidated Gas 
United States Cordage ........._- Standard Rope & Twine (Misc. Co’s) 
United States Leather ............ Central Leather. 
United States Sugar Refinery --.-.-- National Starch. 
ENOL Scebdcdntesaceensacd Maine Central. 
Ween Centre ou. canendodnceneas Denver & Rio Grande. 
Week POG Se 6 cd 5 ee baud Se Denver & Rio Grande. 
Utah & Northern _.....-.-.-.---- Oregon Short Line. 
Utica & Black River--.......-..-.-.. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 
Vermont Valley -..-.---..---.--.--- “Connecticut River. 
Vicksburg & Meridian........-.-.. Alabama & Vicksburg. 
Virginia & Southwestern... .....- Southern Ry 
WEEE wesc unonaneua Virginian. 
Waco & Northwestern__........-- Houston & Texas Central Rallway, 
ee Oe ake) West’ghouse El. & Man.(Misc.Co’s). 
Warwick Valley ...........-.-.-- Lehigh & Hudson River. 
Washington & Columbia River_.... Northern Pacific. 

Washington Ohio & Western_..__- Southern Ry. 
be a Coal & Coke... .....-. Pennsylvaina Coal & Coke. 

ae Grey & Bruce_......--. Grand Trunk. 

REET IEPs Si a ee New London Northern. 

Weat Va. Cent. & Pittsburgh... ..-_- Western Maryland. 
Western North Carolina._.......~.- Southern Railway. 
Western Pennsylvania ..........- Pennsylvania. 
i et Cee West Jersey & Seashore. 
West Virginia & Pittsburg---.-.-. i -- ee 4 Ohio. 
Wilkes-Barre & Eastern. ........-- N. omens & Western, 
Willmar & Sioux Falls i Fe ONE. alts i Grext N 
Wremneten Columbia & A .Atlantic Coast Line RR. 
Wilm. & Weldon—Wilm. & her htlantie Coast Line RR. 
Winnipeg Terminal __..-....----.- Canadian Northern. 
Winona & St. Peter _...........- Chicago & North Western. 
Wood Worsted Mill Corporation....American Woolen 
Worthington, Henry R. Co_......- International Steam Pump Co 
Wyoming Valley Coal Co.......-- Lehigh Valley RR. 
York & Peach Bottom ..........-.. Maryland & P lvania, 
Yosemite Short Line. ........2.-.- Sierra Ry. of California, 
Zanesville & Western......-...-.-- Toledo & Ohio Central. ? 
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TOTAL ISSUES 


of Railroad and other well-secured 
Bonds bought and sold 


EVERSZ & COMPANY 


BANKERS 
206 LA SALLE ST. CHICAGO 


























NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY 1909, EDITION 


CONTENTS: 
Railroads and Leading Industrial Com panies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1907 and 1908. 





Yearly Range of Active Stocks—1905, 1906, 1907 and 1908. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1902 to date. 





PRICE OF SINGLE OOPIES, > - - = $1 00 
TO SUBSCRIBERS OF THE CHRONICLE - 75 





The Hand-Book is issued to Bankers and Brokers with their names let- 
pry in gilt - the outside cover (not less than 25 copies to one address) 
at spe rates. 


WILLIAM B. DANA COMPANY, Publishers, 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORE 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bldg. 
er London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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WILLIAM A. MASON & CO. 


BANKERS, 





CHICAGO BOSTON 
MONADNOCK BLDG. 83 STATE STREET 


INVESTMENT SECURITIES 


MUNICIPAL, RAILROAD, STREET RAILWAY, GAS, ELECTRIC LIGHT ‘1 
AND POWER COMPANY BONDS 








The Commercial & Financial Chronicle 


WILLIAM B.DANA COMPANS; Publishers. 


FRONT, PIN® AND DEPEYSTER STREETS, NEW YORK. 

THE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail every Saturday 
morning, with latest news by telegraph and cable, from its own correspondents, relating to the various matters 
within its scope. 

A unique feature of the “Chronicle” is its 


SIX EXTRA SUPPLEMENTS 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on‘the last Saturday of 
January, April, July and October, containing the latest available information respecting the property, stocks, 
bonds, earnings, dividends, interest pyaments, &c., of every Steam Railroad of importance, and of the leading 
Industrial Corporations, &c., in the United States. 





2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns of” 
and expenses filed each month with the Inter-State Commerce Commission. Each new number contains an 
additional month’s figures. Embraces every steam operating road in the country doing an inter-State business. 


3. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and November, contain- 
ing among other things about 3,000 detailed reports of the indebtedness and general financial condition of 
States, Counties ani Cities; also digests of laws relating to investments by Savings Banks, &c. 


4. The ELECTRIC RAILWAY SECTION, of 128 pages, issued in February, June and October, containing 
complete description of the Electric and Street Railways throughout the country, their stock, dividends, 
bonded indebtedness, earnings, &c., &c 


5. The BANK AND QUOTATION SECTION, a@ monthly publication of 68 pages, issued the first week in 
each month, giving the most complete and ee tables of Quotations ever issued, embracing prices 
of Railroad Bonds and Stocks, Bank and Trust Company Stocks, Municipal Securities, Street Railwav Stocks 
and Bonds and Industrial and Miscellaneous Securities. 


6. The BANKERS’ CONVENTION SECTION, issued yearly, giving the detailed proceedings of the 
annual convention of the American Bankers’ Association—not alone the general Convention, but also the Trust 
Company Section and the Savings Bank Section 


A FURTHER NOVEL FEATURE is that the publishers of the “Chronicle” make no charge for any of these 
Supplements, but give them all to the “Chronicle” Subscribers. 


INVESTORS wishing to keep informed with reference to their investments. 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c., 
RAILROAD Executive and Operating Officials of every description, ; 
BANKS, TRUST COMPANIES and financial institutions of all kinds, 


EACH and all need the CHRONICLE and its Supplements. 
or the United States and Mexico, including all extra Sections, - - $10.00 


TERMS:; Canadian Subscription, including postage and extra Sections, - - - 11.50 
or all other foreign countries, including postage and extra Sections, - 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRONICLE, and 
no single copies of the Sections are sold, as only a sufficient number is printed to supply subscribers of the 
CHRONICLE with one copy of each issue. 


File Covers.—aA file cover or binder to hold the current numbers of the CHRONICLE and its extra Sections 
for one volume (six months) is sold at the office at 50 cents, or sent by mail for 68 cents, which includes the 


































postage. Separate files for the Sections at same price. 
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AMERICAN BANK NOTE COMPANY 


BROAD & BEAVER STREETS, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF. BONDS AND STOCK CERTIFICATES 


| And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue | 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to | 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS % SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


! i 
"|| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. | 
i] Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. |} 





LITHOGRAPHIC AND TYPE PRINTING OF ALL. KINDS 











